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MvpBa uHBecmuyuoxHa 6arka

NPABWUIIA 3A KATETOPU3UPAHE HA
KIMWEHTUTE

. BbBEOEHUE

1. HactosawwuTe npasuna Ha MbpBa
NMHBeCTMLUMOHHA GaHka All 3a kaTteropusnpaHe Ha
KNMEHTUTE B Ka4yecTBOTO W Ha WHBECTULMOHEH
nocpeaHnk ca paspaboTeHn B WU3NbIIHEHME Ha
pasnopenbute Ha 3akoHa 3a nasapute Ha
uHaHcoBM MHCTpyMeHTn [3MNPUN/ n un. 45 ot
Oenervpan pernameHt (EC) 2017/565 Ha
Komucmara 3a pgonbnBaHe Ha [upektmBa
2014/65/EC Ha EBponenckusi napnameHT M Ha
CbBeTa NO OTHOLUEHME Ha OpraHu3auMoHHUTE
M3NCKBAHNSA M YCNOBUSATA 3a M3BbpLUBaHE Ha
AENHOCT OT WMHBECTUUMOHHUTE MoCcpeaHuun 1 3a
AaBaHeTO Ha onpegeneHus 3a LUenuTte Ha
nocoyeHaTta auvpektuBa ([enernpaH pernameHt
(EC) 2017/565 Ha KomucusTa.

2. Tean npaBuna pernameHTUpaT MOIUTUKNTE,
npoueaypute, yCcrioBusaTa U KpuTepumnte, no KOUTo
MbpBa wuwHBecTMuMoHHa 6GaHnka Al /BaHkaTa,
MMMB Al/ B KayecTBOTO CUM Ha WHBECTULIMOHEH
nocpenHuk /baHkata/ kateropnampa KImMeHTUTe Ha
npoghecuoHasiHu  wnu  HerpogecuoHarsHu,
obcTtodTtencTeaTa, Npy kouTo MoraT ga Obaar
onpedeneHn Kato ApuemMmsiuéa HacpeuwHa
cmpaHa, KaKTO W ycroBusiTa u npouenypute 3a
NpoMsiHa Ha KaTeropmsaumaTa.

Il. AEGUHULUK

3a uenute Ha HacToAwmTe npasuiia MNOHATUATA
no-gony nMmart crnegHoTo 3Ha4YeHue:

1. "lMpoghecuoHasneH knueHM" e KINEHT, KONTO
npuTexasa ONuT, 3HaHWA M YMEHUs, 3a a B3ema
CaMOCTOSITENIHO  MHBECTULMOHHU  pEeLUeHUsa U
NpaBuWMHO a OLEHsIBa PUCKOBETE, CBbP3aHu C
WHBECTUPAHETO, N KONTO OTroBaps Ha Kputepuute,
onMcaHu B Te3u npasuna.

2."HenpocghecuoHaneH knueHmM" e KIVEHT,
KOWTO He e ornpegeneH kato npodecuoHaneH
KNMWEHT Unu KaTo NpMemnmea HacpelyHa cTtpaHa

3."lMpuemnuea HacpeuwHa cmpaHa” e
KOHTpareHT, nonagaly, B HAKOS OT NOCOYeHUTe no-
aony kateropuu, cnpsiMmo kouto baHkata, npwu
NpefocTaBsAHETO Ha  ycnyrute npuemaHe u
npefaBaHe Ha HapexaaHus BbB Bpb3ka C eAuH
nnu noseve brHaHCoBM WNHCTPYMEHTWN,

nocpegHM4ecTBO 3a CK/OYBaHE Ha caenku C
(PUHAHCOBU NHCTPYMEHTU, KaKTO N U3MbIHEHWE Ha
HapeXxgaHusl 3a CMEeTKa Ha KITMEHTU, BKITHOUYUTESTHO
ypes caenku 3a cobcTBeHa cmeTka Ha baHkarta, He
cnasea onpegeneHute no un. 89, an. 1 3MNoOU
M3NCKBaHUS:

3.1. VHBECTULMOHEH NOCPEaHWUK;

3.2. KpeauTHa VHCTUTYUUS;

3.3. 3acTpaxoBaTesiHO OPYXEeCTBO;

3.4. KONeKTUBHa MHBECTULMOHHA CXEMa;
3.5. ynpasnsBaLlo ApY>XeCTBO;

3.6. MEeHCHMOHEH (hoHSa;

3.7. MEeHCUMOHHOOCUTYPUTENHO OPYXEeCTBO;

3.8. Apyrv pMHAaHCOBU MHCTUTYLUKN, KOUTO UMaT
nuueHs nnu ca perynupaxmu oT
3aKoHOOAaTEeNcTBOTO Ha EBponencknsa cbio3 M Ha
ObPXKaABUTE YNEHKU;

3.9. HaumoHanHuTe npaBUTESICTBA, ObPXKaBHU
opraHu, KOUTO YynpasensBaT [ObpXaBeH ObIr,
LUeHTpanHM 6aHknm n mMexagyHapoaHu WHCTUTYLINN,
KaKkTo M TakumBa nuua OT TpeTu ObpXXasu, CpAMO
KOUTO ce npunaraTt U3nCKBaHWA, eKkBUBaNeHTHN Ha
M3NCKBAHMATA  Ha  3aKOHOAATENCTBOTO  Ha
EBponenckna cbtos.

3a npvemnuBM HacpelHu CTpaHu MoraT Ada ce
cuaTat WM Opyrm nvua, KOUTO OTroBapsAT Ha
onpegenexHuTte ¢ un.71 ot [enervpaH pernameHt
(EC) Ne 2017/565 Ha u3auckBaHusl, BKIOYUTENHO
nvua oT TpeTu AbpXKaBw.

4. "TpaeH Hocumen" e CcpeactBoO  3a
npeaocTaBsHe Ha MHOPMaUNS Ha KITMEHT, KOETO
My no3BONsiBa [Ada 3anasn  MHdopMauuNaTa,
agpecvpaHa NMYHO OO0 Hero, MO  HauuH,
no3BosisiBaLl, NocneaBallo 3ano3HaBaHe C Hesl 3a
nepuog OT BpeMe, aOeKBaTeH 3a LUenute Ha
npenocTaBsHe Ha MHdopMauusaTa U No3BONsBaLL
Bb3NpoM3BEXJaHe Ha CbXpaHeHaTa MHdopMaLUns
©6e3 npomeHn.

ll. N3BUCKBAHUA KbM OEMHOCTTA U
NPOLIEAYPU

1. baHkata kaTeropmsanpa BCEKW KIWEHT KaTo
npodyecroHaneH, HenpodecnoHarneH unm
npuemMnuBa  HacpewHa CcTpaHa CbobpasHo
Kputepumnte, NoCoYeHn B Te3n npasuna.

2. baHkata yBegowmsiBa KNMEHTUTE Ha TpaeH
HOCMTEN 3a kaTeropusiTa, KosTo UM e onpeaenvna
Bb3 OCHOBa Ha WHpoOpmauusita, C KOSITO
pasnonara, kakTo 1 3a NpaBoOTO UM Aa nouckaT Aa
ObaaT KaTeropmsmpaHy no pasfnMyeH HayuH u 3a
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orpaHMYeHMsTa Ha TAxHaTa  3awmuta  npu
KaTeropvsnpaHeTo UM B Apyra rpyna.

3. baHkata no cobcTBeHa WHUUMATMBA WMAW MO
NCKaHe Ha KNMeHTa MOXe Aa onpenesnu:

3.1. kaTo npocecuoHaneH unm
HenpoecuoHarneH KNUeHT, KOUTO B ApYrK criyyau
Ou 6un onpepeneH kato NpuMemInMBa HacpeliHa
CTpaHa;

3.2. KaTo HenpodecnoHaneH KNWUeHT, KOWTo ce
cuuTa 3a npopecuoHareH KnNueHT nNo cMuckna Ha
NPUNOXEHUTE NO-J05Y KpUTEpUn.

4. Korato KOHTpareHT no caernkarta e npuvemnuea
HacpelwHa cTpaHa baHkaTa Moxe ga mM3nbnHsBa
ycnyrmte no npuvemaHe U npedaBaHe Ha
HapexgaHusi BbB Bpb3ka C eguH Wunu nosedye
(PUHAHCOBM WHCTPYMEHTU, NOCPEAHMYECTBO 3a
CKItouBaHe Ha caenku c drHaHcoBM
WHCTPYMEHTW, KaKTO M Aa U3NbIHABA HapexaaHus
3a cMeTKa Ha KIMeHTU U cOernkm 3a cobcTBeHa
cMeTka C (PUHaAHCOBU WHCTPYMEHTM K 6e3 aa
cnasBa usnckBaHuATa Ha un. 70, un. 71, an. 1, Jn.
72,4n. 73, 4n. 74, 4n. 77, yn. 78, 4yn. 82, an. 3,
yn. 84, yn. 85 nyn. 86 ot 3MN®dU no oTHoLIEeHMe Ha
KOHKpPETHUTE caernku unu cboTBeTHaTa
OOMbIHUTENHA Yychyra, NpPsiko CBbp3aHa C Tesn
cOenku, TMpu  YCNOBME Y€  KOHTPAreHTbT,
onpegeneH kKato npueMnuBa HacpelwlHa cTpaHa
cbobpasHo 3PN, He e nonckan U3pUYHO Oa He
ce cMmsATa 3a TakaBa CTpaHa Wu3uano wunu 3a
KOHKpeTHaTa caenka.

4.1. KoraTto KITUEHT, onpeaeneH KaTto
npuemnMBa HacpellHa CcTpaHa, noucka ga He
Obae TpeTMpaH Kato TakaBa W baHkata ce
cbrnacu, TO TOM LWe Cce Tpetnpa Karto
npodecuoHaneH KN1MeHT, OCBEH ako U3PUYHO He e
nouckan na obne TpeTupaH KaTo
HenpodecuoHaneH KImeHT.

4.2. B cnyyauTe, Korato npuemnuea HacpeLlHa
CTpaHa M3pUYHO Mnoucka aa 6bae TpeTmpaHa KaTto
HenpodpecuoHaneH  KnueHT, ce  npunarat
U3NCKBaHMATA, NMOCOYEHN B T. 5 - 9 no-gony.

5. baHkata ocurypsiBa Bb3MOXHOCT 3a CBOUTE
npodecroHanHn KINnMeHTu ga ce nonseaT OT Mo-
BMCOKa CTeMNeH Ha 3aluTta, KOATo ce npefoctaBs
Ha HenpodecuoHanHute knueHTn. bBaHkaTta
yBeooMsiBa NpodecroHanHua  KIMeHT  npeau
HayanoTo Ha npegocTaBsiHE Ha WHBECTULWOHHU
ycnyru, 4ye Bb3 OCHOBA Ha MoryyeHaTa oT KrnneHTa
WHopMaums ToM ce cMmsATa 3a npodpecnoHaneH
KNMMEHT 1 NO OTHOLLEHWE Ha Hero e ce npunarat
npasunaTa 3a npogecnoHanHuTe KNMeHTn, oCBEeH
ako He Gbe yroBoOpeHo Apyro.

6. baHkaTa B kayecTBOTO CU Ha WHBECTULMOHEH
nocpenHuK yBegomaBsa I'IpO(beCI/IOHaJ'IHI/Iﬂ KIMNEeHT,

4e MMa rnpaso fa Noncka npomMmsaHa B yCrioBUATa Ha
goroeopa C uen ocurypsaBaHe Mno-BMCOKa CTeneH
Ha 3alunTta 3a KrnnmeHTa.

7. baHkaTa ocurypsiea Mo-BUCOKa CTeNeH Ha
3awmTa 3a KIMEeHT MO HEeroBO MWCKaHe, Korato
KMMEHTBbT MpeLeHn, Ye He MOoXe MpaBuIHO Aa
OLEHM W ynpaBnsiBa pPUCKOBETE, CBbP3aHM C
WNHBECTUPaAHETO BbB (DUHAHCOBU MHCTPYMEHTM.

8. lMo-BucokaTta cTeneH Ha 3awuTta ce
npegnocTass Bb3 OCHOBa Ha NMUCMEHO
cnopasymeHve Mexay baHkaTta u knueHTa, B
KOETO U3PUYHO Ce MOCOYBAT KOHKPETHUTE yCnyru,
OeNHOCTU, caenkn, (PrHaAHCOBU MHCTPYMEHTU Unn
apyrm prHaHcoBM NPoayKTu, BbB BPpb3ka C KOUTO
Ha KIMEHTa LWe Cce ocurypsiea Mno-BMcoka CTerneH
Ha 3awuTa.

9. [Mo-Bucokata cTeneH Ha 3awmTa Ha KNueHTa
npeanonara, Ye CblUUAT HAMa Aa Obae TpeTupaH
KaTto npodecuoHarneH 3a Lenite Ha NpurnoXxXumms
pexmm KbM OenHocTtata Ha baHkata kaTo
WHBECTULIMOHEH NOCPEOHUK.

IV. KPUTEPUUN 3A KATETOPUSUPAHE HA
KINUEHTUTE

IV. (A) lNpoghecuoHanHu KnueHmu,
onpedeneHu om baHkama

1. baHkaTa kaTeropmsupa KaTo npodEeCUOHaNHN
Mo OTHOLUEHME Ha BCUYKN MHBECTULMOHHU YCNyru,
WHBECTULMOHHM  OENHOCTU n  mHaHcoBM
WHCTPYMEHTN KIMEHTUTEe, KOUTO OTroBapAT Ha
cnegHUTE  KpUTepum, OCBEH ako He ca
KateropmsnpaHm KaTo nNpUeMIMBUA  HaCpPEeLLHM
CTPaHW CbrMacHoO Te3n npaBuna UIn U3pUYHO He
ca nouckann pa 6Gbaar  TpeTMpaHu  KaTo
HenpodecnoHanHu:

1.1. Jlnua, 3a KOUTO ce U3NCKBAa U3gaBaHETO Ha
NUUEH3 3a U3BbPLWBAHETO Ha [AOeWHOCT Ha
dmMHaHCOBMTE Nasapu UM YNATO AEWNHOCT Ha Te3un
nasapu e perynupaHa no Apyr HayvH oOT
HaUMOHANHOTO 3aKOHOAATEsICTBO Ha AbpKaBa
yfieHKa, He3aBMCUMO OT ToBa Janun € cbobpaseHo
C oupektuBa Ha Cblo3a, KakTo U nvua, nonyyunum
paspelleHne 3a U3BbPLUBAHE Ha TE3N AENHOCTU
nnu no  JApyr  HaduH perynupaHu oT
3aKOHOOATENCTBOTO Ha TpeTa [AbpXaBa, KakTo
crnegsa:

" KPeOUTHWU UHCTUTYLUK;
*  WHBECTULMOHHW NOCPeaHULN;

* OpYrM WHCTUTYUMM, KOUTO noanexart Ha
NUUEH3paHe wnuM ce perynupat no Apyr
HaumH;



" 3acTpaxoBaTeliHu OpyXKecTBa,

* npeanpusiTUs 3a KONEeKTUBHO MHBECTUPaHe
N TEXHUTE yNpaBnsiBaLLy OPYKECTBa;

* MEHCUOHHM doHaoBe n
NEeHCUOHHOOCUTYPUTENHUTE APYXKECTBA;

* fMua, KOUTO TbpryBaT Mo 3aHATUE 3a
cobcTBEHa CMeTKa CbC CTOKM UMW CTOKOBWU
aepuBaTy;

* MECTHUW OpYXecTBa;
" [APYrY UHCTUTYLMOHAMNHN MHBECTUTOPMW.

1.2. Tonemn npegnpuaTnda, KOUTO OTroBapsAT
NMoHe Ha ABe OT CrieHUTEe YCroBUS:

= HanaHCoOBO 4YMUCNO - HaW-mManko nesoBaTa
pasHocTonHocT Ha 20 000 000 eBpo;

" HeTeH O06OpPOT - HaW-manko neBoBaTa
paBHocTonHOCT Ha 40 000 000 eBpo;

= cobcTBeHM cpeactBa - HaW-Marko
nesoBaTa paBHocTonHocT Ha 2 000 000 eBpo.

1.3. HaumoHanHn wn pervoHanHW opraHn Ha
Obp)XaBHaTa BNacT, ObpXXaBHW OPraHW, KOUTO
yyacTBaT B yMNpaBfieHWETO Ha ObpXKaBHUSA OB,
LeHTparnHu OaHkn, MeXayHapoaHu n
HagHaUMOHaNHM MHCTUTYUun kato CeeToBHaTa
GaHka, MexayHapoaHMAT  BanyTeH  OoHA,
EBponewckata ueHTpanHa 6aHka, EBponenckaTa
WHBECTMUMOHHA OaHka wn  gpyrm nogobHu
MEeXOyHapoa4HM OpraHM3aLmu.

1.4.0pyrn  WHCTUTYUMOHANHW  WMHBECTUTOPM,
YMSTO OCHOBHA [ENHOCT € WHBECTMPaHe BbB
(pVMHAHCOBM MHCTPYMEHTW, BKMHOYUTENHO nMua,
KOUTO W3BBHPLUBAT CEKIOPUTM3ALMUA Ha aKTMBM
Unn apyrv pMHaHCOBM TpaHcaKLUUK.

IV. (B) Knuenmu, kamez2opu3upaHu Kkamo
npoghecuoHasiHu 1o msixHo UcKaHe

2. KnueHtnte, wu3BbH Te3n N0 NpeaxogHus
pasgen, BKAYUTENHO ObpXaBHUTE OpraHu u
YacTHUTE WHOMBUOYANHU WHBECTUTOPW, MoraT fa
nouckaT CnpaAMO TAX a He ce npunarat npasuna,
KOUTO OcurypsiBaT no-BUCOKa CTEMeH Ha 3awuTa.
B To3uM cnyyanm Te TpsibBa ga oTroBapsaAT Hawm-
Marsko Ha ABa OT CnegHUTe KpUTepumn:

2.1. npe3 nocnegHata roguMHa nuueto Ada e
CKMo4yBano cpegHo 3a Tpumeceume no 10 coenkm
CbC 3HauuTeneH obem Ha CbOTBETEH Nasap;

2.2. CTOWHOCTTA Ha MHBECTULMOHHUNSA
noptdenn Ha NMUeTo, KOUTO BKITOYBA PUHAHCOBN
WHCTPYMEHTU W MapuU4HU LEno3nTun, Ja e no.seye
OT neBoBaTa paBHOCTONHOCT Ha 500 000 eBpo;

2.3. nuueto ga pabotn unn ga e paboTuno
BbB (PMHAHCOBUSA CEKTOP HEe MO-Manko OT eaHa

rognHa Ha AONbXHOCT, KOATO WU3NCKBA MNO3HAHUA
OTHOCHO CbOTBETHUTE CAENKN UINN YCITYTU.

V. NPOLEAYPU 3A KATETOPU3SUPAHE HA
KNUEHTUTE

1. KnueHtute Ha bankaTta no pasgen IV (B) morat
ga nouckat pa Obpar  TpeTuMpaHuM  KaTo
npodecroHanHn KIMeHT npu crna3BaHe Ha
cnepHaTta npoueaypa:

1.1. «knueHTMTEe TpsAbBa M3pPUYHO Oa nouckaT
npeg baHkata B nucmeHa dopma ga Obaar
TpetTMpaHuM Kato npod)eCMOoHanHN KIIMEeHTU o6LLO
MM BbB Bpb3Ka C onpeaeneHn MHBECTULIMOHHM
YCNyrn unn coenkn, Unn ¢ onpegeneH Bua caenku
M NHBECTULMOHEH NPOOYKT;

1.2. npean pa B3eMme pelleHwe Ja TpeTtupa
KIMeHTa KaTo npod)ecnoHarneH, baHkaTa
npeanpueMa HeobxoaMmute OEWCTBUS, 3a Oa e
CUrypHa, 4ye CbLUUAT OTroBaps Ha Kputepuute 3a
npodecuoHaneH KIMeHT, CbrnacHo T.2 OT pasaen
IV.(B) no-rope.

1.3. baHkaTa npegynpexgaBa B NUCMEH BUg
KNueHTa, 4e TOW HAMa pJa ce nonsea oT
CbOTBETHaTa 3awuTa npu npegocTaBsHETO Ha
ycnyru v  W3BbPLIBAHETO Ha AEVWHOCTU OT
WHBECTULIMOHHMA MOCPEOHUK, KaKTO U OT MpaBOTO
na Oboe  komneHcupaH ot dPoHoa  3a
KOMneHcupaHe Ha NHBECTUTOPUTE BbB
(PUHAHCOBN MHCTPYMEHTM U U3UCKBA OT KIMEHTa
0a foeknapvpa, Ye e yBeJOMeH 3a nocrneguunTe;

1.4.3a KNMEeHT, 3a KOUTO ca W3MbIHEHU

ycnosusita no pasgen IV(B), He ce cmaTa, 4e
npuTexasa 3HaHUATaA W ONWUTa Ha KNWeHTuTe,
OTroBapslM Ha KpueTpuuTe 3a KaTeropusmpaHe
KaTo npodecroHanHn CbrMacHO MOCOYEHOTO B
pasgen IV.(A) no-rope.

2. BaHkata moxe Oa He npunara npasuna, KOUTO
ocurypsieaT Mo-BMCOKa CTeneH Ha 3awuTta 3a
KNMMEHTUTE, CaMO ako Bb3 OCHOBA Ha oueHKaTta i
3a ONuTa, YMEHUATA U 3HAHUATA Ha KNMEHTa MoXe
Aa HanpaBum O0OOOCHOBaHO  3akfloyeHue, 4e
CcbobpasHoO xapakTepa Ha caoenkuTe Unu ycnyrute,
KOUTO KINMEHTBLT Bb3HaMepsiBa ga nornssa unv aa
CKIoYBa, KMMEHTBT  MOXe  [a B3ema
CaMOCTOATENHN MHBECTULMOHHM pelleHns 1 aa
npeLeHaBa pUCKOBETE, CBBbP3aHN C TAX.

2.1. OueHkaTa MOXe Aa ce U3BbpLIBA CbhINAcHO
ycrnoBusTa W pefa 3a oueHka, npeaBuaeHn 3a
nvuarta, KOMTO ynpaensBaT [[enHOCTTa Ha
WHBECTULMOHHUTE nocpegHuum,
3acTpaxoBaTtenute UNU KpeauTHUTE WMHCTUTYLMW,
cbrnacHo npaeoTo Ha EBponelickata obLiHocT. B
cnyyauTe, KOrato KMMEHTBLT HAMa CaMoCTOSTENEH



ynpasuterneH opraH, Ha oueHKa nognexu nuueTo,
KOeToO MMa npaBoO Aa CKnw4yBa CaMOCTOATENTHO
COerlkKn 3a CMETKa Ha ropnagn4ecKkoTo Jinue.

3. baHkaTta u3nckBa OT KNMEHTUTE, onpeaeneHun
KaTO NpPOheCHMOoHarnHN CbrnacHo Te3n Npaeuna, aa
S yBefoMsIBaT 3a BCsika MPOMsiHA B [aHHUTE,
NOCIY>XUINM KaTO OCHOBaHWeE 3a onpeaensiHeTo UM
KaTO NPOdheCUMOHANHM KIUEHTH.

4. B cnyyaute, korato baHkata B Xxoga Ha
u3BbpLUBaHaTa OT Hes [eWHOCT YCTaHOBM, 4e
KNWeHT, onpegeneH kKato  npodecuoHaneH
CbrnacHo Te3an nMpaBunia, € npecTaHan pga
OTroBaps Ha ycroBusTa, Npu KOUTO € onpegeneH
kaTto TakbB, baHkaTa npeanpuema HeobxoanmuTe
MEpPKM 3a MpunaraHe Ha MNo-BMCOKaTa CTEMneH Ha
3alyMTa rno OTHOLUEeHME Ha TO3W KIMEHT CbrNacHo
BbTPELUHUTE N Npoueaypu N NOANTUKN.

3AKINIOYUTENHU PA3NOPEABU

§1. Hactoswmte npaBuMna ca W3roTBEHM Ha
OocHoBaHue 4n. 71, an. 7 ot 3MNoWU.

§2. Hactosawwure lNMpaBuna ca HepasgernHa 4yacT oT
O6wnte ycnoBusi, NPUIOXMMU KbM OOFOBOPU C
KnueHTn Ha [NbpBa MHBecTMUMOHHA OaHka A[ 3a
WHBECTULMOHHM YCIyrn N OENHOCTU C (OUHAHCOBMU
WHCTPYMEHTWN.



