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NOJNMUTUKA
HA NbPBA MHBECTULIMOHHA BAHKA Al
3A U3MBJIHEHUE HA KNUEHTCKU
HAPEXOAHUA

MNpeaHa3HayeHUe U NPUNOXMMU NPaBHU HOPMU

Monutunkata Ha lMbpBa MHBECTULMOHHA OaHka Al
MNBb A wnu baHkata/ 3a W3NbMIHEHWE Ha
KnueHTckute  HapexgaHua  ([Monutmkata) e
N3roTBEHa B W3MbJIHEHME Ha pasnopendbuTe Ha
3akoHa 3a nasapuTte Ha (PUHAHCOBU UHCTPYMEHTHU
(3MNodN) n Oenernpan pernameHt (EC) 2017/565
Ha Komucmarta 3a ponbnBaHe Ha [dupekTuBa
2014/65/EC Ha EBponenckus naprnameHT M Ha
CbBeTa NO OTHOLUEHME Ha OpraHu3auMoHHUTE
M3NCKBAHNA W YCrOBMSITA 3a W3BbPLIBAHE Ha
OENHOCT OT MHBECTUUMOHHUTE MOCpeaHMuM 1 3a
JaBaHeToO Ha onpegeneHna 3a UenuTe Ha
nocoyeHaTta gupektnea (LenernpaH pernameHt
(EC) 2017/565).

Tasn nonntuka onpenensa peaa uU U3NCKBaAHUATA
NPy M3NbIHEHMETO Ha KNWEHTCKUTE MNOPBYKN U
HapexpgaHust oT Mbpea MHBECTULMOHHA GaHka ALl
/BaHkaTa, NMB AlLl/, KaKTO M U3NBLIIHEHNETO Ha
onepawuu, CBbp3aHU C JOBEPUTENHO yrpaBreHue
Ha aKTMBM 3a CMeTKa Ha KnNueHTn Ha baHkaTta B
Ka4eCTBOTO W Ha WHBECTMUMOHEH MOCPEAHNIK,
CbrnacHo pasnopeabute Ha  OEWCTBALLOTO
3aKoHOOAaTesICTBO.

Hascsakbae B Ta3m NMNonutmka noa KNWeHTu creasa
na ce pasdbupa knueHtute Ha B AL B
Ka4yeCTBOTO M HAa WHBECTULIMOHEH MNOCPEAHUK MO
cMucbfia Ha yn. 6 ot 3rNoun.

Mo HapexXgaHUA/MOPBYKM Ha KITMEHTU (KITMEHTCKM
HapexgaHusa) B HactoswaTta [lonutuka ce mmat
npeaBua HapexaaHus OT KnMeHTM Ha baHkaTa B
Ka4yeCTBOTO W Ha WHBECTULMOHEH MOCPEOHWK,
KOUTO HapexgaHus ce OTHacAT unuM umart 3a
npegMeT  M3BbpLUBaHE Ha  TpaHcakumm C
PMHaAHCOBU WHCTPYMEHTW (MO CMUCBbNA Ha un. 4
oT 3IMPN) n ca npunoxummn Kbm npegraraHnTe ot
baHkaTa WHBECTULMOHHM YyCNyrM W OEnHOCTH,
cbrnacHo (4n. 6, an. 2 nan. 3 ot 3rNeN).

Tasn nonutMka onucea npeanpuemMaHuTe oT
baHkata  pencrtBus no N3NbIIHEHNE Ha
HapexgaHusiTa WnM  npedaBaHeTO UM 3a
M3NbIIHEHNME OT TPETo JIMue npu  Ham-
OnaronpusiTHM  ycrnioBust 3@ KNueHtute  (3a

nocturaHe Ha Hau-0o6bp pe3ysimam 3a
KNueHTa).

baHkaTa npunara Ttasm NonuTuka Kato U3nbiHABa
He3abaBHO, YECTHO U TOYHO MPUETUTE KITUEHTCKU
HapexgaHna npu cnasBaHe Ha peda  Ha
NoCTbNBaHE Ha MOAEHTUYHM HapeXdaHus.

dakTopu, OTYMTaHM 3a NOCTUraHe Ha Hal-
[oo6pusa pesynrtar

baHkaTa M3nbiHsBa HapeXXgaHeTo Ha KrMeHTa B
Heroe Ham-gobbp mHTepec. ToBa 3agbilKeHue e
N3NbIIHEHO, aKo Cca MOMOXEHN pasyMHU ycunms 3a
yCTaHOBSIBaHE Ha Han-0obpuTe 3a KnneHTa:

a. LleHa;
6. Pasxoam no n3nbrHeHneTo;
B. bbp3nHa (CkopocT) Ha U3NbIHEHNETO;

r. BepOFITHOCT 3a U3NbliHEHNE WU TMPUKIOYBaHe
Ha CETbJIMEHTA,

A. Pasmep Ha HapexaaHeTo;

e. Bug Ha HapexgaHeTo (nasapHa nopwbuka,
NMMUTMPaHa 1N NpeaBapuUTENHO AOrOBOPEHA);

X. EBeHTyanHoTo Bb3encTBue Ha HapexaaHeTo
BbpXy NasapHaTta LeHa Ha MHCTPYMEHTA, 3a KOWUTO
ce oTHacs, ako u kKoraTo Obae obsiBeHa
(ny6nnyHo);

3. [pyrn BaXKHU dakTopu, KacaeLum
HapeXdaHeTo Ha KvMeHTa, NpUNoKUMN  KbM
N3MbITHEHNETO MYy.

MNpy mM3NbnHeHWe Ha HapexaaHe, NogadeHo oT
HenpodecnoHaneH KIMUEHT, Hal-0o06pusim
pe3ynmam ce onpeaens ot obuwiata CTOMHOCT Ha
coenkaTa, BKMOYBalla LeHaTa Ha (UHAHCOBUSA
WHCTPYMEHT W pas3xoauTe, CBbp3aHW C
N3NBbIIHEHNETO (BCUYKM pasxodm, KOUTO ca MpSKo
CBbp3aHM C W3NbIIHEHMETO Ha HapexaaHeTo,
BKIIIOYUTENHO TaKCK 32 MSCTOTO Ha M3MbIHEHWe,
TaKCUTE 3@ KIUPWHI U CETBLIIMEHT, KaKTO U ApYru
TaKkCW W Bb3HArpaXageHusi, nnatuMu Ha TpeTu
nvua, yyacTBaLum B N3NbIHEHNE Ha
HapexXaaHeTo).

Kputepun 3a OTHOCUTENHa 3HA4YMMOCT Ha
c¢hakTOopUTe 3a U3NBLITHEHUE

Mpn M3NbIHEHWE Ha HapeXOgaHWst Ha KIUEHTW,
BaHkata B3ema npeaBug — OTHOCUTenHaTa
3HAYMMOCT Ha (akTopuTe 3a W3MNbIHEHue
CcbobpasHo cregHUTe KpUTEpUM:



1. XapaKkTepucTuknTe Ha KruveHTa, BKNIOYUTENHO
Janu e onpegeneH kato HenpodecuoHaneH unm
npodecuoHaneH KImeHT;

2. XapakTepucTukMuTe Ha  HapexgaHeTo Ha
KNMeHTa, BKMIOYUTENHO KOrato HapexgaHeTo e
CBbP3aHO CbC cAerika 3a PUHaHCcUpaHe C LeHHU
kHxa (COLK);

3. XapakrepuctumkuTe Ha dmHaHcoBUTE
WHCTPYMEHTU, NpegMeT Ha HapeXxaaHeTo;
4. XapakTtepucTukmuTe Ha MecTaTa Ha

N3NbIIHEHNE, KbM KOUTO HapexaaHeTo Moxe Aa
Obae Haco4YeHo 3a U3MbIIHEHME.

Korato knuMeHT pgage  cneuvanHu/KOHKPeTHU
WHCTPYKLUMM MO OTHOLUEHWE Ha M3MbIIHEHVETO Ha
HEeroBo HapexaaHe, HapeXgaHeTo ce U3MbIHSABa
B CbOTBETCTBME C TE3U MHCTPYKLMMW, OCBEH aKko
BaHkaTa Wu3pMYHO He YyBeooOMM KNMeHTa 3a
HEBB3MOXXHOCTTA CU Aa ' U3MbITHW.

B T0o3n <cnyyam baHkata e u3nNbrHMNAa
3abIDKEHNETO CM Ja [AencTBa 3a MoCTUraHe Ha
Han-0OOGBbp pes3ynTaT 3a CBOUTE KIMEHTWU, ako e
M3NbIHUNA HapexgaHeTo wunu  cneumndunyeH
acnekr Ha HapexnaHeTo, cnenBanku
cneumnanHuTe UHCTPYKUMM Ha KIUeHTa.

®PuHaHcoBM UWHCTPYMEHTU, KbM KOUTO €
npunoxunma MonuTtukara

Tasn Monutuka e npunoxuma KbM CcneaHute
(pVMHAHCOBMN MHCTPYMEHTU:

a. AKumu;
6. O6nurauuu;

B. [lanoBe OT KOMEKTUBHU WHBECTULIMOHHMU
CXemu;

r. lepuBaTvBHN UHCTPYMEHTMH;
A. CTpyKTypupaHn oUHaHCOBW NPOAYKTY.

MecTa 3a nanbJiHeHue Ha HapexagaHusa Ha
KITMeHTU

“Mecta Ha wu3NbnHeHMe" 3a uUenuTe Ha
Monutukata oO3Ha4YaBa MSCTO 3a TbproBus
CUCTEMATMYEH YYaCTHUK WM MapKeT MENKbP,
OpYyr 0OCTaBYUK Ha JIMKBUOHOCT UMK nvue, KoeTo
M3NbIHABA CXOOHW Ha u3bpoeHuTe QYHKUUN B
TpeTa gbpaBa Unv UsnbiHEHNE M3BbH MSCTO 3a
TbpProeus

.Mecta 3a TbproBus“ ca perynupaH nasap,
MHOrocTpaHHa cuctema 3a Tbproeus (MCT),
opraHuaupaHa cuctema 3a Tbprosud (OCT).

B 3aBMCMMOCT OT (PMHAHCOBUTE WHCTPYMEHTH,
npeamMeT Ha HapexaaHeTo Ha knueHTa, baHkata
onpegens Mectata Ha U3NbIIHEHNETO MY, C ornes
ocurypsiBaHe Ha Hal-6s1a2onpusimHu ycroeus
3a usnbJIHEHUe.

CbobpasHo nocoyeHoTo no-rope, baHkata moxe
Aa V3KMYM ONpeaerneHo MsiICTO 3a M3MbJIHEHME,
HEe3aBUCMMO, Y€ TaM KOHKPETHUAT PMHAHCOB
WHCTPYMEHT ce Tbpryea. [lpuumHute 3a TOBa
morat ga 6bvgat cnegHuTe:

a. PasxoguTe 3a 4OCTbN 40 CbOTBETHMA Nasap;

6. Mo-Bucoku pasxoau, CbMbTCTBALLMN
TpaHCaKUUNTE Ha KITMEHTCKUTE HapexaaHus.

Bcnegcteue Ha  no-BucokuTe  pasxogu Mo
U3NBbNHEHNETO Ha HapexdaHeTo U BbNpekn no-
N3rogHNTE KOTUPOBKN 3a KOHKPETHUS (PMHAHCOB
WHCTPYMEHT, OBWMAT KpaeH edeKkT 3a KIueHTa
Moxe fa 6bae no-HebnaronpmaTeH B CpaBHEHME C
anTepHaTMBHM MeCTa 3a U3NbfIHEHWE, Ha KOUTO
baHkaTa onepupa. MectaTta Ha M3MbIIHEHUE, KbM
KOUTO MOXe Aa O6bae HacoyeHO HapexaaHe Ha
KNWeHT (npurnoxeHue 1), ce ob6aBsiBaT B UHTEPHET
canta Ha bankata - www.fibank.bg wnn ce
npeaocTaBAT Ha TpaeH HOCUTEN, BKIHOYUTENHO B
odmecute n knoHoeseTe Ha baHkaTa.

BbaHkata nepuoguMyHo  (Han-manko  BeOHBX
rogvLIHO) pasrnexna M akTyanmanpa cnucbka c
MecTata 3a WU3NbMIHEHWE Ha  KIIUEHTCKUTE
HapexgaHusl ¢ orfeq NoCTOSIHHO OcurypsiBaHe Ha
Han-gobpo M3NMbIHEHME.

N3nbnHeHve Ha HapexgaHuss Ha MecTa 3a
TbproBusi, Ha kouTo bBaHkaTta He e uneH, ce
OCbLLECTBABA Ype3 MOCPEAHMYECTBOTO Ha TPETO
nvue nocpedHuk (bpokep), ¢ koeto baHkata uma
CKITHOMEH 10r0OBOp.

BaHkaTa npunara cnegHute KpuTepun npu n3Gop
Ha nocpegHuk (Bbpokep), Ha KOroto nmpedaBa 3a
N3MbINHEHNE HapeXaaHUs Ha KIMUEHTU:

1. Ja e npuen wnpga npunara [llonutnka 3a
M3NbJIHEHNE Ha HapeXAdaHWUsl Ha KIMUEHTU, KOSTO
CbOTBETCTBA U € CbBMECTUMA C TO3U JOKYMEHT;

2. la ocurypsiBa 6bp30 N HagexgHo nnacmpaHe
3a M3NbMIHEHME HA HapeXxdaHus Ha CbOTBETHUTE
MecTa 3a TbproBus;

3. [la npegnara HagexgeH KaHan 3a KOMyHUKaums
3a nogaBaHe Ha HapeXxaaHusa 1 3a nofnyvaBaHe Ha
obpaTHa MHGpOpMaUMsa 3a CTaTyC Ha HapexaaHus
U U3NBITHEHMNETO UM;



4. la npeanara OAMPEeKTeH OOCTbM OO0 OCHOBHU
MecTa 3a TbProBusi, HO KoUTo BbaHkaTa n3nbnHsABa
HapeXxaaHus Ha KNUEHTY;

5. [la nognexu Ha perynatopeH Hagsop u
HOPMaTMBHU W3UCKBaHWS,  CbOTBETCTBALLM Ha
perynaTtopHuTe W3WCKBaHWSA, nNpunaraHn KbM
BaHkara.

BaHkaTa nocTosiHHO crneau 3a edeKTUBHOCTTa U
KauyecTBOTO Ha U3MbIIHEHME OT CTpaHa Ha nuuara
Mo npPeaxogHOTO  M3pedyeHue, W KoraTo e
HeobXoaMMO, B3eMa MEepKM 3a OTCTpaHsBaHe Ha
YCTaHOBEHW HEPEAHOCTM.

Mudopmauua 3a nocpegHuumnte (Opokepute),
ypez kouto [TIMB ALl kouTO WM3NbIHSABA
HapexgaHusi Ha KIMeHTUTEe CUM Ha nasapu, Ha
KOUTO HAMa AOoCTbN € HanuyHa B [lpunoxeHve
Ne1 kbm HacTosiwaTa NonuTtuka.

BaHkaTa npepocTtaBs MoHe BeAHbX TOAWULLHO Ha
TpaeH HocuTen  (4pe3  nybGnvkyBaHe  Ha
oduumanHarta MHTepHeT cTpaHuua Ha MAB AL)
0000LleHa MHdopmauus Ha KIMEHTUTE OTHOCHO
BCEKWN Knac (hMHaHCOBM UHCTPYMEHTW 3a MbpBUTE
neT MecTa 3a M3Mb/IHEHMS Ha HapexaaHust Mo
OTHOLLEeHNe Ha obema Ha CKITloYeHUTe cOenku, Ha
KOUTO Te ca W3NbIMHSABaNM HapexaaHust Ha
KNMeHTM 3a npeaxoaHata [OAMHA, KaKTo U
NMHopMaLms 3a Ka4eCTBOTO Ha U3MbIIHEHMETO.

M360p Ha MACTO 32 U3NbIIHEHUE HA KITMEHTCKO
HapeXxpaaHe

B 3aBMCMMOCT OT MHCTPYKUMUTE Ha KnMeHTa U
Bb3MOXHWUTE MecTa 3a W3MbJIHEHWE Ha caenku
CbC CbOTBETHUTE (PUHAHCOBU  MHCTPYMEHTU
BaHkata u3bvpa MSCTO Ha M3NbIHEHVWEe Ha
nopbykaTta, KOeTo MoXe Aa €:

1. MsacTo 3a Tbprosusi Ha kouto baHkaTa e unes;

2. Ypes TpeTo nu1ue y4yacTHUK, ¢ Koroto baHkaTa e
cKroymna cnopasymMeHue 3a nocpeaHUYecTBo npu
N3NblHEeHWe Ha HapeXxaaHua Ha MecTa 3a
TbproBus, Ha KouTo BaHkaTa He e NpsAK uneH;

3. MI3BbH MecTa 3a TbproBus B criydanTte, KoraTo:

3.1. ®UHAHCOBUAT MHCTPYMEHT, npegMeT Ha
HapexaaHeTo, He ce TbpryBa Ha MSCTO 3a
TbProBus;

3.2. KnneHTbT € gan cneumantn MHCTPYKLMK 3a
N3NbfIHEHNE HA HapexnaHeTo W3BbH MACTO 3a
TbProsus; nnu

3.3. baHkata e nonyuyuna npeaBapuUTENHOTO
cbrrnacue Ha KnueHTa 3a ToBa M yCroBusaTa, npu
KOUTO Ce U3NbIHABA HapeXa4aHeTo Ha KrMeHTa ca

He no-NowMn OT  YycrioBMsATa Ha MSACTOTO 3a
TbProeus, ako CbOTBETHUAT vHaHcoB
WHCTPYMEHT Ce TbpryBa Ha MSICTO 3@ TbproBusi.

3.4. baHkaTa wM3NbMHSABA HapeXgaHeTo Ha
KNMEHTa C U3NbJIHEHME Ha HacpeLHO HapexaaHe
OT OPYr HEWH KIWEHT, KoraTo ABETE HapexaaHus
ca HacpewHO Wu3NbiHWMK, WNK 3a cobcTBeHa
cmMeTka Ha baHkata, cneg  npeueHka Ha
Kputepunte 3a W3NbNHEHME W dakTopute 3a
M3NbJIHEHNE, MOCOYEHM MO-fope, B cryvauTe,
KoraTo fpeleHu, Ye MoXe Aa TbpryeBa B nomnsa Ha
knueHTa (Mnu 6e3 Bpeaa 3a KnueHTa).

Mpn cnaseaHe Ha 3a4b/MKEHMETO 3a NOCTUraHe Ha
Han-gobbp pesynTar 3a knueHTa baHkaTa npu
NMbpBa Bb3MOXXHOCT M3MbIHSABA HapeXxaaHnsaTa Ha
CBOUTE KIWEHTW, OCBEH ako ToBa OM OUIO AABHO
HEeW3rodHo 3a KIIMeHTUTe.

B cnyyan 4e HapexgaHeTo Ha KIMEHT uma 3a
npegMeT (OUHAHCOBUM WHCTPYMEHTU, MpUEeTU 3a
TbProBUS Ha perynvpad nasap, U3nbfIHEHNETO Ha
COENKN U3BbH MSCTO 3a TbProBus CcTaBa camMo C
M3PUYHO, NpeaBapuUTENIHO Cbrnacune Ha KIMeHTa.
B o0wua cnyyam KNMEHTBbT Aeknapupa CBOETO
cbrrnacue, pecrn. Hecbrnacue 3a W3MNbiHEHNE
M3BbH perynupaH nasap npu nogaBaHETO Ha
HapexpaHe pno badkata. B 3aBucumoct oT
yCrnoBMaTa Ha CbOTBETHUSA nasap, baHkaTta B3Mma
npeasua;

1. JlukBngHoct — oBemnm Ha TbproBuA Ha
CbOTBETHUS UHCTPYMEHT;

CucteMu 3a CEeTbIIMEHT;
KoHTpareHTeH puck;

Puck oT npekbcBaHe no BepuraTa;
Bpokepckn 1 pasxoam 3a CETbIIMEHT;
BanyTa Ha ceTbnMeHT;

PerJ'IaTopHI/I N3NCKBAHUA KbM KOHTPAreHT;
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PenyTaums Ha KOHTpareHT;
9. PaboTHO BpeMe Ha CbOTBETHMS Nasap;

10. JoctbnbT Ha bankaTta unu Ha bpokepa go
CbOTBETHUS MNasap — Jann € MNpsik YneH Wnu
N3non3Ba ycrnyrute Ha apyr NOCpPeaHuK.

BaHkata moxe pa wu3bepe MACTO, KbAeTo
CbOTBETHUAT (PUHAHCOB MHCTPYMEHTU Ce TbpryBa
B Haw-ronsMm obem. B noBeyeto cnyvau ToBa e
nasapbT, HA KONTO (PUHAHCOBUTE MHCTPYMEHTU ca
KayeHn 3a TbproBus 3a NbpBU MbT / primary
market/.



Llena

Mpn nogaBaHe Ha HapexaaHua 3a coenku C
(PVMHAHCOBM WHCTPYMEHTM 3a WU3NbIHEHWe Ha
MecTa 3a TbProBuMsi Ce W3UCKBa cnasBaHe Ha
CTBIMKUTE Ha KOTUpaHe Ha CbOTBETHOTO MACTO 3a
TbProBusi 3@ CbOTBETHUSA (PUHAHCOB UHCTPYMEHT.
AKO Npu NnofaBaHe Ha HapexaaHe 3a U3MbliHeHne
Ha caenka, KIMeHT € MOCOoYUn LeHa, KOATO He
CbOTBETCTBA Ha BanuOHWUTE CTbLMKU 3a KOTMpaHe,
BaHkata Wwe nogage  HapexgaHeTo  3a
M3MNbJIHEHNE Ha LieHa, KOATO e Han-bnuskaTa no-
nobpa ueHa, oTroBapsila Ha ToBa U3NCKBaHe.

Pa3xogu no usanbriHeHue Ha HapexaaHe

Bcuukm pasxogn, KOMTO ca Mpsiko CBbp3aHu C
M3NbNMHEHNETO Ha HapeXaaHeTo, BKIMHYUTENHO
TakCu 3a MSCTOTO Ha W3MbIIHEHWE, TakcuTe 3a
KNMUPUHT U CETbIIMEHT, KakTo WM APYrM Takcu u
Bb3HarpaxaeHus, cbbupaHn oT nocpeaHuLUm
(6pokepn), u4pe3 kouto baHkata wu3NbLAHABA
HapeXxgaHusi Ha KIWEeHTW, ca BKIYEeHN B
CbOTBETHaTa Takca WM KOMMUCWUOHA, CbIMacHo
Tapudpata Ha NMNB ALl

Bcuukn  gonbnHUTENHW pas3xoau KaTo OaHbuM,
ObpXaBHU WNW PErynaTtopHM Takcu unuv Apyrm
nnaiiaHusa KbM TpeTu nuua, KouTo 6muxa mornu aa
Bb3HUKHAT MNpU  M3MNbIIHEHWE HAa  KIIMEHTCKO
HapexpgaHe, CKMYBaHe Ha  coenka  unu
npegocrtaBaHe Ha ApYrn ycnyru, ca 3a CMeTKa Ha
KnneHta n ce cbbupaT [AOMbAHUTENHO KbM
TakcutTe Wn KomucuoHmte no TapudaTta Ha
BaHkara.

Opyrn  chakTopu, B3uMmMaHu npeaBua npu
M3NbJIHEHMEe Ha HapeXaaHuATa

1. Bbp3nHa (CKOPOCT) Ha U3NbIHEHWE - 3aBUCU
OT BMAA W LeHaTa Ha HapexaaHeTo, KakTo U OT
MoAenbT 3a TbProBusl, NpunaraH Ha MACTOTO 3a
N3MbITHEHNE;

2. BeposiTHOCT 3a u3nbiiHeHne — baHkata n3bupa
MSICTOTO 3a U3NbJ/IHEHME HA HapeXaaHeTo, Cnopea
NUKBMOHOCTTA  Ha  CbOTBETHMS  (bmMHaHCOB
WHCTPYMEHT Ha BCSAKO OT MecTaTa 3a TbproBus;

3. Bug n pasmep Ha HapexpaaHeto — baHkaTta
n3bupa, cbobpasHo BMAa W pasMmepa Ha
HapexgaHeTo, CbOTBETHOTO MSACTO 3a
M3NbIHEHNEe UNU MOCPedHVK, B 3aBUCUMOCT OT
LueHaTa n pasxoaure.

PeructpupaHe 1 U3nbrnHeHWe Ha HapeXxaaHus

baHkaTta cnasea cnegHuTe npuHUUANM  Npu
npunemMmaHe Ha KInnmeHTCKU HapeXxXaaHU4:

e pErUCTPMpa MojaBa 3a WU3MbJIHEHWE KbM
CbOTBETHOTO MSICTO 3a TbproBus/ U3NbIHEHME
unu Opokep BCUYKM NPUETU HapexaaHus oT
KMWEHTW Mo pefa Ha TAXHOTO NpuemaHe;

e U3MbIIHABA WOEHTUYHM HapexaaHus no peaa
Ha TAXHOTO MpUEMaHe, Bb3MOXHO Hal-6bp30,
CnpsiIMO NapaMeTpuTe Ha HapeXaaHUAaTa;

e MH(pOPMMPA  KNIMEHTUTE NPU  Bb3HUKHAMM
npeykn 3a nofdaBaHe Ha HapexaaHusiTa unu 3a
TSIXHOTO U3MbIHEHWE UM NPUKITIOYBaHE.

He ce wu3nckea He3zabaBHO M3MbIIHEHME Ha
KIMNMEHTCKN HapexaaHua, B CriegHuTe cnydau:

elleHaTa B  KIMEHTCKOTO HapexaaHe e
NMMUTUPaHaA U KbM MOMEHTa Ha nojaBaHe Ha
HapeXxnoaHeTo He Moxe Aa ObAe M3NbIHEeHa Ha
rnocovyeHaTa LieHa;

e CbOOpa3HO TeKyluMTe Mas3apHU YCroBUS He
MoXke Aa 6bAe U3MbITHEHO;

e M3NbJIHEHNMETO OM OMNoO B MpoTMBOpEYne C
WMHTEpeca Ha KnueHTa.

C ornep ocurypsieaHe crnasBaHe Ha WM3UCKBaHETO
3a Han-gobpo wu3nbrHeHWe, ronemu no obem
HapeXxaaHus MmoraTt Aa He 6baaT onoBecTABaHU B
uenua cum obem, a ga ce uU3NbiHABAT KaTo
ancbepr NopbYKkM, ako CbOTBETHMA Nasap Aonycka
ToBa.

ObGeauHsiBaHe Ha HapeXaaHuA
O6uwu npaesuna

baHkata npucTbnBa KbM  U3MbLIIHEHME Ha
HapexgaHusiTa Ha KIMeHTUTe cu HesabaeHo. B
Cnyyam 4e KIIMEHTBLT Ce CbrNacu C npunaraHeTo
Ha Ta3u lMonuTuka n U3PUYHO He yKaxe Opyro B
CBOETO HapexaaHe, Ton ce cbrnacsea baHkata oa
obeanHsaBa KIMEHTCKM HapexgaHus. Toea e
Obae Bb3MOXHO CaMO 3a KIMMEHTCKN HapexaaHus,
KOUTO ce npuemat u/vnm ca B MNpouec Ha
00paboTka KbM MOMEHTA Ha W3MNbIHEHWE Ha
KOHKpPETHOTO HapexpaaHe. baHkata obeauvHsBa
HapeXxaaHusl Ha KIMEHTM camMO ako ToBa HAMa Oa
[oBefe 00 SIBHU HeGnaronpusaTHU NocneacTeus 3a
knueHTa. HesaBucmmo ot ToBa, 006egMHABAHETO e
Bb3MOXHO [Ja [foBefe A0 HebnaronpusitHu
NnocrneacTBusl, CBbP3aHM C HapexaaHeTo Ha
KIMeHTa.



BaHkaTa o00eauHsiBa KINUEHTCKM HapexaaHus C
HapexagaHus 3a cobCTBeHa cMmeTKka B cryvyauTe,
KoraTo e Bb3MOXHO BaHkaTta ga nocTturHe no-
Aobpu ycnoBus 3a U3NbIHEHME 3a KINNEHTA, KaKTo
1 ako 6e3 obegnHeHMeTo He 61 Morna ga U3nbiiHU
HapeXaaHeTo Ha KNMeHTa MNpu M3rogHM 3a Hero
ycrnosms unuM Bbobwe He OuM morma ga ro
n3NbNHW. Pa3snpenensHeTo Ha cAenka, CKhoYeHa
BCrneacTBMe Ha TakoBa obeanHsaABaHe, He MoXe Aa
CTaBa BbB BpeJa Ha KrMeHTa.

Mo npeueHka Ha cnyxutena Ha baHkaTta, KONTO
HEenocpeacTBEHO W3NbIIHABA HapexaaHusTa 3a
TbproBusd € UHAHCOBU WMHCTPYMEHTU, Korato
nasapHuTe YCroBMS He MO3BONsBaT USAOCTHO
MU3MbIIHEHWE Ha obeguHeHo HapexaaHe,
HapexgaHust oT Tuna “Bcmyko mnm HUWO” He
yyacTtBaTt B 00eanHABaHETO.

Pa3pensiHe Ha YaCTUYHO U3NbLIIHEHU
o6eaMHEeHU HapexXaaHus

B cnyyan, 4ye baHkaTta He ycnee da M3MbiHK
n3uano, B NbneH obem o6eguHeHo HapexaaHe oT
knueHTn, BaHkaTa pasnpegens n3nbiHeHeTo (No
OTHOLLEHME Ha  peanu3upaHo  KONM4ecTBO
PUHAHCOBU MHCTPYMEHTU U LieHa Ha U3MbIHEHWE)
MEeXAY BCUYKM KIMEHTW, YNUTO HapexpaHusa ca
6unn  obeguHeHn  (HapuyaHo  MoO-HaTaTbK
“pasnpeneneHneTo”). PasnpepeneHneto ce
M3BbPLUBaA MpM cnasBaHe Ha oOwWMTe npaBuna,
NMoCcoYeHn nNo-gony.

Mpun pasnpegeneHneto baHkata MoOXe pga
Bb3npueme efuH OT ABaTa MOCOYeHM MeToda no
CBOSA MpeLeHKka B 3aBUCMMOCT, HO He camo, OT
HSAKOW OT crniegHuTe dhakTopu: nasapa, Ha KOMTo ce
M3NbIHABAT  HapexgaHusTa (MbpBUYEH WK
BTOPUYEH), HANUYNETO Ha cbCTe3aTeneH NpUHLMN
3a KnacuvpaHe Ha odeptute, cneumdunyHn
ycnoeusi, kKacaewm obema Ha nogaBaHuTe
HapexgaHusi, OrpaHuMyeH pasMep Ha eMUCUATA,
KaKTO 1 Apyrn hakTopwm.

MeToau 3a pasnpeaeneHue

lponopyuoHasriHoO

Bcekn  knMMeHT nonyyaBa  NPOMNOPLMUOHASTHO
n3nbfiHeHne, CcbobpasHO p[ena Ha HeroBoTO
HapexgaHe B 00WOTO, O0eAMHEHO HapexnaHe.
LleHaTa Ha wu3nbnHEeHWe 3a BCUYKKM e Obae
cpegHo  npeTerneHata  UeHa  OT  BCUYKK
TpaHCakumm (ako ca noBeye OT edHa),
OCbLLECTBEHN B WU3MNbIIHEHWE Ha obeanHeHaTa
nopbuKa.

lMopedHo

Mpn cnasBaHe Ha MocnegoBaTeNHOCTTa Ha
noctbnBaHe Ha HapexgaHuaTa B baHkata un B
3aBUCUMOCT oT LeHaTa, noco4yeHa B
HapeXxaaHeTo, e ce
YOOBINETBOPSABAT/M3MbITHABAT HapexgaHudtra C
no-gobpa ueHa, a Npu TakmBa C UAEHTUYHUN LEeHN —
crnopeq nocrneaoBaTeniHOCTTa UM Ha MocTbnBaHe
B cuctemaTa Ha baHkata. M3nmbnHeHneTo cTaBa
[0 M34yeprBaHe Ha KONMYEeCTBOTO Ha obeauHeHaTa
nopwbyka. lNMocnegHOTO HapexaaHe Moxe aa 6bae
yAOBMNETBOPEHO YaCTUYHO, OCBEH akO He e OT
Bnga “Becnuko mnm HUWo”. LleHata Ha n3nbnHeHue
ce onpegens crnopeq M3BbpLUEHUTE caenku (ako
ca rnoeeyvye OT efHa) Ha npuopuTeTuTe “‘ueHa” u
“Bpeme Ha nocTbnBaHe Ha HapexgaHeTo”.

B cnyyan Ha 4acTMYHO WM3NbIIHEHWE Ha
obeMHEeHO HapexpaHe MeXay HapexaaHus Ha
KNMMeHTM W cAaenka 3a cmeTka Ha baHkaTta,
HapeXgaHusTa Ha KIMeHTUTe ce yaoBreTBopsBat
C MNpeauMMcTBO, a OCTaTbKbT Ce TpeTupa KaTto
caernka 3a cmeTka Ha baHkaTa 0O M34yepnBaHe Ha
KONMMYecTBOTO (PMHAHCOBU MHCTPYMEHTU, NpeameT
Ha TpaHcakumaTa. AKO YaCTUYHOTO W3MbIIHEHME
He e JoCTaTbYyHO 3a YAOBMNETBOPsIBAHE HA BCUYKK
KNWEHTCKM HapexgaHus, pasnpegeneHmeTo ce
M3BbpLIBA CbIMAcHO ynomeHaTute B  Tes3u
MpaBuna metoan. B cnyvauTe, korato ©e3
obegunHeHneTo baHkata He 61 Morna ga M3nbiHU
HapeX4aHeTo Ha KIMEeHT Mpu TakMBa M3rogHn 3a
Hero ycnoeusa unm 4ye Bboblle He O6u morna ga ro
n3nbnHK, baHkata Moxe pga pasnpegenu
CKIoYeHaTa caernka nponopumoHanHo Mexay
cebe cu 1 KnmMeHTuTe.

Fonemu HapexaaHus

3a ronemmn ce cuyuTaT HapexaaHusl, Yumto obem
npesuwlasa onpegeneH npar. To3u npar He e
npeaBapuTenHo duKcupaH U 3aBucK OT peauua
dakTopu kaTo BMAa Ha (PUHAHCOBUS WHCTPYMEHT
(akuun, obnuraumm, [ANOBE OT  KONEKTMBHU
WHBECTULMOHHN cxemu, [epuBaTuBHU
WHCTPYMEHTW, CTPYKTYPUPAHN NPOaYKTH), MACTOTO
Ha M3NbIIHEHME, KOHKpEeTHaTa nasapHa cpeda B
[aaeH MOMEHT.

Bpokepute ot Aupekuuns “Tpexbpu” Ha MNB AL,
umaT peluaBalla pons npu  onpegensHe Ha
nparopete. [onemuTe HapexgaHua wMoraT pJa
gosedat [0 3HauuTeneH gucbanaHc mexay
TbpCEHETO W npegnaraHeTo Ha  AdafeHus
MHaAHCOB WHCTPYMeHT. B pesyntat Ha TOBa,
ApYyr1 hakTopu, pasnnyHn OT LeHaTa u pasxoauTe



Nno U3NbJIHEHNETO Ha HapeXaaHeTo Morat Aa ca
OT NbpBOCTENEHHA Ba>XHOCT 3a KITMEeHTa.

Ocob6eHu cnyyau

Bb3MoXHM ca ocobeHu criydam npu n3nbSIHEHNETO
Ha HapexXgaHus Ha KIWeHTU B 3aBUCMMOCT OT
cneumdurkata Ha PUHAHCOBUTE MHCTPYMEHTW.

Hakon doMHaHCOBU MHCTPYMEHTU, KaTo OAfoBe OT
KONMEKTUBHM MHBECTULMOHHM CXEeMU, MOXe fa ce
TbpryBaT Ha perynupaH nasap, Kakto M W3BbH
perynupaH nasap, Ha ruvwe B KNOHOBETe W
oducute Ha baHkaTa. B Tesu cnydau, pasxoguTte
Nno M3NbSIHEHWETO Ha HapeXOgaHeTo ca MO-HUCKU
nopagu nuncarta Ha 60pcoBu M/vnu gpyru Takcw,
HanoXeHn OT UEHTPanu3npaHoTo MSACTO Ha
N3NbrHEeHWe, Npyu egHa 1 cblia nasapHa LeHa.

B cnyyan 4ye HapexnaHe Ha KNMEHT umMa 3a
npeamet HWNCKO NNKBUOHN PUHaHCOBM
WHCTPYMEHTU UNWU TakMBa, 3a KOUTO NWUNCBa Wnu
nma orpaHMyeH OOCTbMN 4O NasapHa MHGOpMaLnS,
e Bb3MOXHO baHkaTa ga He ycnee ga ocurypu
Han-gobpu ycnoBus 3a u3nbrHeHue. [lpu Tesn
obGcToaTencTtea OTrOBOPHOCTTA 3a HamMupaHe Ha
Han-gobpu ycnoeusa (LEHU) € U3USMO Ha KITMEHTA,
ako ToM wu3bepe TO3M nogxog. B cnyyanm uye
KNMMEHTBbT NpUemMe YCnoBusiTa 3a W3MbIIHEHNME,
npegnoxeHn ot baHkaTta, cunta ce 4ye baHkaTa e
N3NbIIHUIA 3a4bIMKEHMETO CU 3a roJslyyaeaHe Ha
8b3MOXHO Hal-0ob6pusi pe3ysimam, CbrnacHo
Tasu NonuTuka.

Korato  HapexgaHeTo Ha  KIMeHT  Kacae
UHAHCOBM  MHCTPYMEHTM, paspaboTeHn u
emutnpaHn ot baHkata U egHOBpPEMEHHO C ToBa
BaHkaTa e eOuHCTBEHO Bb3MOXHO MACTO Ha
N3NbIIHEHWE, Toraea NpU WMcCKaHe OT cTpaHa Ha
KnveHTa Moxe aa 6bae npegocTaBeHa AeTaunnHa
MHopMauma OTHOCHO LieHoobpa3yBaHETO Ha
TO3U PMHAHCOB UHCTPYMEHT.

Mpy UHAHCOBM WHCTPYMEHTW, €MUTUMPaHu OT
M6 A wnn TakuBa, 3a Kouto baHkaTa uma
N3KMNIOYNTENHO 3adbiHKEHWE 3a noaabpXkaHe Ha
NUKBMOHOCT, ce npunaraTt npasunarta, WU3pu4HO
ynomeHaTn B [lpocnekta Ha gageHus puHaHcoB
WHCTPYMEHT, KakTO W npaBunarta Ha perynmpaHus
nasap, ako ca peructpupaHM Ha TakbB. OCBeH
nocoyeHuTe dakrTopu, npu LeHoobpasyBaHeTo ce
oTyMTaT WM NasapHUTE YCrOBUSI BbB BCEKM
onpegeneH MOMEHT.

Korato knueHT Ha baHkaTa nogaBa HapexgaHus
ypes enekTpoHHa cuctema 3a TbProBusi, KOATO
rapaHTupa cnasBaHeTO Ha W3NCKBAHMUATA Ha
HopmaTtmBHaTa ypeaba n ocurypsisa CUrypeH npsk
eneKkTpoHeH Joctbn o  nnatdopmum  3a

eNeKTpOHHa TbProBUs Ha perynuvpaH nasap wnm
MHOrocTpaHHa/opraHmspaHa cuctema 3a
Tbprosua (MCT/OCT), kaTto yacT oT ycnyrata no
npuemaHe, npegaBaHe W U3MbAHEHWE Ha
KITMEHTCKU HapeXxgaHus, KouTo BaHkaTa
M3BbpLUBA B KA4YeCTBOTO W Ha WHBECTMLMOHEH
NocpeaHuK, To Toraea napamMmeTpuTe, NOCOYEHN OT
KNWeHTa B HapexaaHeTo ce npuemMar KaTto
cneumanHu nHCTpykuuun. B To3m cnydan baHkata,
JencTBankm oT UMETO N 3a CMEeTKa Ha KIIMeHTa u
ocurypsiBaviku My [OOCTbM 00 enekTpoHHaTa
cuctema, ce cyuMTa, 4Ye e MoroXKuna BCUYKK
pasyMHWN yCcunns 3a rnosly4aeaHe Ha 8 b3MOXHO
Hau-0o06pusi pesynmam 3a knueHta. B cnyvan
ye e€enekTpoHHaTa cuctemMa 3a  TbproBus
Nno3BosnsBa HanaraHe OT cTpaHa Ha baHkata Ha
onpegeneHn napaMeTpu MO OTHOLIEHME Ha
HapeXxaoaHeTo Ha KnueHTa, baHkata genctea B
cbrnacue c Tasu MNonutuka.

Mpenosug cneundmkata Ha WU3MbAHEHMETO Ha
caenku npu  ynpaeneHwe Ha WHAUBUAOYNEH
nopTdenn (ooBeputenHo ynpasrneHue),
nocTaBeHUTe WHOMBUOYaHN uenm n
orpaHuyeHus, BodewmnTe akTopy Npu OueHKaTa
M un3bop Ha HaW-0oOGPO  U3MbIHEHWE U
onpegensHeTo Ha OTHOCUTENHaTa MM 3Ha4YUMOCT
ce pasrnexnga CTPUMKTHO B KOHTEKCTa Ha
KOHKpEeTHUTE [0roBopeHoCcTn mexay baHkaTa u
knueHta. B TO03M cnyyam bBaHkata moxe pJa
M3NbJIHABA Te3n TpaHCaKuUW, Cpellamkm rm c
WOEHTMYHU HapeXdaHust Ha Opyrn CBOW KITMEHTU
mnn 3a cobcTBeHa cmeTka C Uuen MUHUMU3NPaHe
Ha TPaHCaKUWOHHUTE pasxogu, OocUrypsiBaHe Ha
NUKBMAOHOCT, AOOCTBMHOCT UM  Obp3vHa Ha
M3NbAHEHNETO.

Mpyn [OBEPUTENHOTO YyNpaBreHMe € AOonycTUMO
M3BbPLIBAHETO Ha onepaumm C uHaHCOBU
WHCTPYMEHTU MexXay MopTdennM Ha pasfinyHu
KNWEHTWN, KaKTO U MexXay NopTdensn Ha KIUEeHT -
poBeputen un cobeTBeH noptdenn Ha baHkarta. B
TEe3n cnydau CrnyxutenuTte npunarat crnegHuTe
MWHMMaIHK YCNOBUA N NpaBunia npu onpegensHe
Ha napameTpuTe N0  U3MbLIHEHUETO  Ha
onepaummTte no NpeaxoaHOTO U3peyeHue:

1. Onepauunm Cc  PUHAHCOBU  MHCTPYMEHTH,
TbpryBaHu Ha perynupaH nasap ce perucrpupar
no LUEHM B pPaMKUTE Ha crnpega Mexagy Hawm-
pobpata ueHa ,kynyea” wn ,npogasa”’, npu
OTYMTaHe Ha cneunduKNTE Ha KOHKPETHUS nasap
n npu cnassaHe Ha [lNonutukata Ha MNB Al 3a
N3NbJIHEHNE Ha KIMEHTCKN HapeXXaaHus;

2. Onepaumn ¢ OMHaAHCOBU WHCTPYMEHTU, KOUTO
He ce TbpryBaT Ha perynupaH nasap ce
peructpupat no KotupoBka Ha [MMB AL npwu



OTYMTaHe Ha cneuMduKkMTe Ha KOHKpeTHaTa
eMU1CKs, CbCTOAHMETO Ha nasapa Ha Ta3n emmucus
—  [OOCTBbMHOCT, JIMKBMAHOCT, pasMmep Ha
MUMHMManHa napTuga 3a TbpryBaHe (foT),
TPaAHCaKUMOHHN pasxoan - M Npu chna3BaHe Ha
MNonutukata Ha [MMNB Al 3a wuanbfHeHMe Ha
KNMUEHTCKN HapexaaHus.

OcobeHocTn, Kacaewm W3BBLHPEOHU NasapHu
ycnoBsus

Tasun lNonutnka He e npunoXxmma npu HanuyneTo
Ha Henpeogonuma cuna (M3BbLHPEOHU WU ronemu
nasapHu AOBWXKEHMWS, XapakTepusupalln ce un C
ronaMa amnnuMtyga Ha ueHata Ha hUHaHCOoBUTE
WHCTPYMEHTU, KaKTO U BbTPELUHU MW BBHLUHK 3a
BaHkaTta cuctemHu cpusoBe). Npu TakuBa cnyyaw,
OCHOBEH (hbakTop 3a onpenernsiHe ycrnoBusiTa 3a
nocturaHe Ha Hal-006bp pe3ynmam cTaea
Bb3MOXHOCTTA Aa Ce M3NbIIHU HapeXaaHeTo Ha
KnueHTa. B cnyya 4ye € Hanuue Hakoe OT
nocoyeHnte obctoATenctBa B MOMEHTa Ha
npuemaHe Ha HapexgaHe Ha KIWeHT, TO TOW e
6bae HaanexHo yBejOMeH 3a TOBa.

I'Iepuo,quHa aKTyanusauusa Ha MonuTtunkara

BaHkata npuema, akTyanuaupa W YyBedomsiBa
KnueHtTuTe cu 3a lNMonuTukata 3a M3NbrHEHWEe Ha
KNNEHTCKM HapexaaHus, ocurypsieala
N3MbIHEHNE Ha 3adbIDKEHUATa 3a MOCTUraHe Ha
Hal-006bp pe3ysimam, KakTo U 3a CbLLECTBEHU
npomeHn B Tasn onuTuka. YBeOomsiBaHETO Ha
KMMeHTUTe CcTaBa npeau  BRM3aHeTo  Ha
CbLLIECTBEHUTE W3MEHEHUS WNN OOMbIIHEHUA B
cuna.

N3meHeHnsa u/unn OOnbrHEHUs, KOUTO He BOAAT
A0 CcbluecTBeHa npomMsiHa B Tasu [lonutuka ce
nyGnuKyBaT Ha MHTEPHET cTpaHuuaTta Ha baHkaTa,
npv BNM3aHETo UM B cuna.

baHkaTa npepasrnexna Han-mManko BeOoHbX
roguwHo lMonutukata 3a  U3MbIIHEHME  Ha
HapeXxgaHust OT KNMEeHTK, C orned nofyyasaHe Ha
8b3MOXHO  Hal-0obpusi  pe3ynmam  Ha
KNMEHTCKUTE  HapexaaHus. MpoBepka  ce
M3BbPLUBA U MpU BCHAKA CbLUECTBEHA MNPOMSIHA,
KOSATO MOXe [a Ce OTpasn Ha Bb3MOXHOCTTa Ha
BaHkaTa nocTtosHHO ga ocurypsiBa Han-gobpu
pes3yntatyi 3a U3NbIHEHWETO Ha HapexgaHusa Ha
KNMMEeHTM npu M3NON3BaHeTo Ha MecTata 3a
N3MbIIHEHWE, KOUTO ca BKNoYeH B [onuTukara.

NPEOYNPEXOEHUE:
Korato knueHT gage cneuuwanHn UMHCTPYKUMKU MO
OTHOLIEHME Ha  W3MbMIHEHMETO Ha  Heroso

HapeXxgaHe W Te3n crneunanHu MUHCTPYKUUM ce
pasnuyaBat oT [lonutukata Ha baHkaTta, ToraBa
HapexgaHeTo wWwe  6bae  M3NbIAHEHO B
CbOTBETCTBUE CbC CrneumanHuTe HapexgaHus Ha
KnueHTa, ocBeH ako baHkaTa n3punyHo He yBeaoMu
KNMeHTa 3a HEBBL3MOXHOCTTA CU Ja W3MbIHU
cneuyanHuTe UWHCTpyKuun. B 103K  cnyyan
BaHkaTa He 61 morna ga cnepgga Tasu [NonuTuka un
Aa npunara NocovYeHuTe B TO3M AOKYMEHT CTbIKM
(oencteusn), paspaboTeHn € uUen MNocTUraHe Ha
Hau-006bp pes3ynnmam npu MU3NbIAHEHMETO 3a
Tasn YacT OT HapexgaHeTo, A0 KOATO Ce OTHacAT
crneumanHuTe NHCTPYKLMK.

MpunoxumocT. eknapauuu.

Tasn T[lonutnka ce nNpegoctaBa Ha  BCeEKU
CblUeCcTBYBall WNW MOTEHUManeH KIMeHT Ha
baHkaTa. lNpn noucksaHe OT CTpaHa Ha KIIMEHTa
MOXe Qfga Obaar HanpaBeHW AOMbIHUTESHU
passicHeHMs Mo npouegypute W npasunara,
ONMCaHu B TO3N AOKYMEHT.

Korato knneHT Ha baHkaTa nogage HapexnaHe,
crnen kato ce e 3anosHan c¢ [lonuTtukata, Ton
Jekrnapupa M3pu4yHo, Ye € 3anosHaTt u pasdupa u
npuvema HanbnHo [lonutukata Ha B AL 3a
M3NbIHEHNE Ha HapeXXaaHns OT KITMEHTW.

C nopgaBaHeTO Ha HapexaaHe KbM bBawkara,
KMWEeHTBLT jaBa U CBOETO M3PUYHO Chrnacue To Aa
Oble W3MbMHEHO W3BbH MSACTO 3a TbProsus,
cbrrnacHo npasunarta Ha baHkarta 3a U3BbpLIBaHe
Ha MHBECTULMOHHM YCIyTW.

3AKITIOYUTEINTHU PA3MNOPEANBMU

§1. Hacrtodwara nonuTuka € WU3roTBEHa Ha
ocHoBaHue un. 86 ot 3MN®PUN un uyn. 66 ot
Oenernpan pernament (EC) 2017/565.

§2. HactoswaTta [MonuTuka 3a M3NblHEHME Ha
KNMWEHTCKM HapexaaHusa e HepasgenHa 4acTt oT
O6LwunTe ycnoBusi, NPUNOXMMU KbM OOrOBOpPU C
KNnMeHTn Ha [lMbpBa nHBECTMUMOHHA GaHka All 3a
WHBECTULMOHHN YCNyrn U AeNHOCTU C (PMHAHCOBU
WHCTPYMEHTWN.



lpunoxeHue 1

MecTa 3a nanbfIHeHue Ha KNUEeHTCKU
HapexaaHusa

OcHoBHMTE MecTa, Ha kouto [TMMB A we
N3NbIIHABA KITMEHTCKUTE HapexaaHnsa ca:

| MecTta 3a TbproBsus

= PerynupaH nasap B bwbnrapus - ,bbnrapcka
doHgoBa 6opca“ Al /“bPb ALl*/ — 3a hmnHaHcoBM
WHCTPYMEHTWN,  pernctpypaHn B  Bbnrapcku
AEenO3nUTapHM  MHCTUTYUMM W JonycHatM  [o
Tbproeua Ha ,bOBE* Al — OSNOBM LEHHM KHUXa,
npaea/ BapaHTU NpW yBenuyaBaHe Ha Kanutana;
KoprnopaTuBHU n OOLLMHCKM obnurauuu;
KOMMeHCcaTopHM NHCTPYMEHTN; 6opcoBo
TbpryBaHu cdoHaose /ETF/, 6bnrapckn gbpxaBHu
LLeHHW KHWXa, ¢ genosntap bHbB.

= Perynupann nasapu, MCT, OCT B EBpona u
CAWl - 3a pganoBuM UEHHW KHWXKaA, nNpaea,
obnurauun, npuetn 3a TbproBua Ha 6Gopcara;
6opcoBo TbpryBaHu oHgose /ETF/, penosntapHm
pasnuckn n ap. 6opcoBO TbpryBaHN UHCTPYMEHTH;

= E-Bond /MCT/- enekTtpoHHa OyHKUMOHANHOCT
3a Tbproeus Ha ALK Ha nnaTtdopma Bloomberg
Professional - ogobpeHa cuctema 3a Tbproeusi ¢
ObPXXaBHU LLEHHU KHUXa;

Il. U3BBLHOOpPCcOBM Nasapu 3a Tbproeus ¢ OTC
OEPVBATUBHM  MHCTPYMEHTM U ObpPXKaBHMU,
OOLLMHCKM " KoprnopaTuBHU obnurauum,
npeanaraHn Ha MeXxayHapooHu nasapu; W 3a
WHCTPYMEHTU Ha Napu4Hus nasap, HenpueTtn 3a
TbproBuss Ha 6opca, kakto M 3a uUHaAHCOBU
WHCTPYMEHTW, AOMyCHATM OO0 TbProBUsi HA MecTa
3a TbproBus.

BaHkaTta wu3NbnHABa 3a KAWEHTU CcOenkn ¢
AepvBaTUBHM (PMHAHCOBM WHCTPYMEHTU BbBbPXY
NUXBEHN NPOLEHTM W Banyta, KaTo Hanpumep
nMXBeHW  cyanoBe  (BKIHOYUTENHO  BanyTHU
NNXBEHW CyanoBe), NMUXBEHW cyarnoBe C ropHa
rpaHuua, nuxseH collar, dopybpaHN NUXBEHU
cyanoBe, BanyTHM opybpau, BanyTHW OnNuuwn,
rBkaBu onuum M ap. MN3nbnHeHMeTo Ha Te3u
caenku crtaea nog dopmata Ha OTC coenku
mMexay knveHTa n baHkara.

Opyrm OTC cpenku (Hanpumep C ObpXXaBHU
obnvrauumn UnNu MHCTPYMEHTU Ha Napu4HUA nasap)
e ce u3BbpWBaAT Ha rogHUTe 3a Te3n
WHCTPYMEHTWN MecTa 3a U3NbIHEeHWe.

CrMCbKbT Ha MecTaTa 3a U3MbIHEHWE N BUOOBETE
WHCTPYMEHTU He orpaHnyaBa baHkaTa u KMMEeHTbT
[a YroBOPAT M3MbIHEHWETO Ha HapexaaHus Ha
APYrM MecTa M TOBa He Hamnara usMeHeHue Ha
Monutukata, ocBeH ako HAMa p[a [gosede .o
3HaYuTenHa NpomsiHa B Hesl.

M6 A we npepasrnexga nepnogmyHo mecrarta
3a M3NbIIHEHME, OTYUTAWKM MPOAYKTUTE, KOUTO
npegocTtaBs, C LEN CUCTEMHO Ada MNoCTura Hau-
[obpuTe nasapHO Bb3MOXHM pe3yntatv npwu
M3NbIHEHNE Ha KMNWEHTCKM HapexaoaHus. B Tesn
crniyvau, ako € HeobxoaMMo, CNUCHKLT C MecTaTa
3a M3NbJIHEHUE We 6bae akTyanusmpaH.

KnnenHtnte cnegBa pJda ce  uHopmupart
NepuoguyHo 3a akTyanuampaHusi CUChK C MecTa
3a n3nbnHeHne Ha agpec www.fibank.bg. baHkaTta
HAMa ga yBegoMsiBa MHAMBUOYaNHO 3a NPOMEHN B
MecTaTa 3a U3MbfHEHMKE.



Knac ¢omHaHcoBM ObpxaBa MsicTo Ha u3nbIHeHne OupekTeH goctbn/
MHCTPYMEHTH MocpenHuk (6pokep)

durHaHcoBM Bvnrapus bdb Al [unpekteH goctbn
WHCTPYMEHTH,
eMuTupaHu ot Bvnrapus N3BbH MSCTO 3a
OBbnrapckn EMUTEHTU U Tbprosua / NMNB A
AonycHaTu 40 TbproBus
Ha B®b —Codums -
akuuu, npaea/BapaHTu
npv yBenvyaesaHe Ha
KanuTana;
KopnopaTuBHU U
OB LMHCKN obnurayum;
KOMMeHCcaTopHM
WNHCTPYMeHTH; 6opcoBo
TbprysaHu ooHgoBe
[ETF/

USA XNYS, XASE, XNMS

"epmaHus XETR; XFRA

ABcTpusa XVIE

dpaHuus XPAR Hpes Bpokepu
duHaHcoBU Utanua XMIL

Baader Bank AG

WHCTPYMEHTH,
AonycHaTu 40 Tbprosus Xonaxans XAMS
Ha YyXiecTpaHHU MecTa | BenykoGputanusi | XLON
3a TbProBus - aKLuW, [TbpBa CDV'HaH“COBa
npaBa/BapaHTy, Niokcembypr XLUX Bpokepcka Kbwa“ EOO[
obnurauuu, npueTn 3a .
Tbprosusa Ha 6opcaTa; Wisenuapus XSWX, XVTX Cit Global Market
60pcoBO ThpryBaHK Benrus XBRU ttigroup %>loba’ Markets
doHzose /ETF/, Limited, London
Aeno3nTapHy pasnuncku Wcnanusa XMAD
v ap. MopTyranus XLIS

dunHnaHgus XHEL

Mbpums XATH

M3BbH MACTO 3a
Tbprosusa / NMNB Al

drHaHCcOoBU
NHCTPYMEHTH,

KOUTO He ca ponycHaTu
00 TbpProBusi Ha MecTa
3a Tbproeus

MN3BBHH MSACTO 3a
Tbprosus / NMNB Al




Bvnrapus Bdb-Codus [OunpekteH goctbn
OLK, peructpupanu B bvnrapua E-Bond [vpekTeH goctbn
BEHB
Bbnrapus M3BBH MSICTO 3a
Tbproeus /MNB ALl
ALK, peructpupanum npum E-Bond [vpekTeH goctbn
YyXKOEeCTPaHHU
[enosnTapHu M3BBH MSICTO 3a
Tbproeus

MHCTUTYLUUN




