MpepcTaBaHe Ha npumepeH noptdeiin “PORTFOLIO Obj-5“

33 NacMBHW MHBECTUTOPU C yMepeHa TbPrMMOCT
KbM PWCKa, CTPYKTypUpame OMpOCTEH 3aluTeH
noptoeiin (Obj-5) onTumnsmnpaH ¢ npodecroHaneH
anroputbM. Toil e 6asnpaH Ha Na3apHO-HeyTPaHK
long/short cTpaTterumn, JONbAHEHU C MHCTPYMEHTU
3a 60pcoBO TbprysaHe, cieABallyM CNOT LeHaTa Ha
3natoto. Lenta my e ga ce usberHaT BHe3anHu
3arybu npu cuaHa BOMATWUIHOCT, BMCOK MasapeH
PUCK, CAyxoBe W CTadHM Na3apHM peakuuwu.
MpeactaBeHMAT npumepeH noptoeiin ,0bj-5"
CbabpKa: 42% MHCTPYMEHTH, 06BbP3aHM C LieHaTa
Ha 3natoto B EUR + 58% na3sapHo-HeyTpanHu
WMHCTPYMeHTH, 6asvpaHn Ha eBPOMEWCKU aKLuMu.
Banyta: EUR.

[aHHu / Data:

For passive investors with moderate level of risk
tolerance we have structured a simple protective
portfolio (Obj-5) using an optimization algorithm.
The portfolio is based on market-neutral long/short
strategies, complemented by gold-backed
exchange traded instruments, with the aim to avoid
sudden losses, caused by volatility, market risk,
rumors and herd behavior. The allocation of the
presented portfolio “Obj-5" is: 42% instruments
designed to track the spot gold price in EUR + 58%
market neutral instruments, based on European
securities. Currency: EUR.

02.10.2020 13:00 EEST PORTFOLIO Obj-5 SPX (S&P500) DAX
RET 21 trading days: +0.03% - 5.59% - 1.56%
RET 1Y: +4.68% + 15.04% +6.60%
STD (D) / 250 trading days: 0.5861% 2.1337% 2.0067%
STD (Y): 9.267% 33.736% 31.728%
A worst case daily loss with probability 0.4%: 2-2.36% 2-11.98% 2-12.24%
Correlation (ret.): PORTFOLIO “Obj-5” vs DAX = 0.13474

MwuHMMaIHa Bb3MOKHa nokynka / Min. piece: = x EUR 1 000

MpenopbunteneH obem / Recommended volume: > EUR 10 000
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TaKCcM U KOMUCUOHHU: Cnopes, akTyanHaTa Tapuda
https://www.fibank.bg/web/files/documents/141/files/Tariff.pdf

O N.B.: EBponeickuTe perynaumm HU 33aabaKasaT Aa
nogyepraem, ye npeaxoAHuUTe pesyntaTM He ca rapaHuma 3a
6baelym pesyntati. ToBa NpeacTaBsaHe e NpeAHasHayYeHo camo
33 uHopmauua. [aHHUTE M OLEHKUTE B TO3M AOKNA4 ca
NPEOHA3HAYEHW 3A WM3MOJI3BAHE OT MPO®ECMOHATHU
MHBECTUTOPN n MOFAT OA BbAAT HEPASBUPAEMU WU
HEnoOAXoaAWwmn 3A WMHBECTUTOPUTE HA [OPEBHO, AKO
MON3BAT TA3M  NYB/UKAUMA, 3A B3EMAHE HA
MHBECTUUMOHHWM PELUEHMA. NPU KAKBOTO WU OA E
CbMHEHME, TPABBA [OA CE KOHCYNTUPATE C BALIKA
MPOPECMOHANEH KOHCY/ITAHT.

LLOKyMeHTBLT He MoXe Aa 6b/e Th/IKyBaH KaTo NpeaocTaBAHe Ha
MHBECTUUMOHEH cbBeeT. ((14) u (15) — AP (EC) 2017/565)

KOHTAKTM / CONTACTS:

v www.fibank.bg

Commissions and fees: according to the currently effective tariff
https://www.fibank.bg/web/files/documents/203/files/Tariff_EN.pdf

¢ N.B.: The EU-regulation requires us to point out that past
results are no guarantee of future results. This report is for
information purposes only. The data and estimations in this
Report are INTENDED FOR USE BY PROFESSIONAL INVESTORS
and WOULD BE RECKLESS AND INAPPROPRIATE FOR RETAIL
INVESTORS TO USE THIS PUBLICATION WHEN MAKING AN
INVESTMENT DECISION. IF IN DOUBT ALL OF YOU MUST
CONTACT YOUR PROFESSIONAL ADVISER.

This paper should not be construed as providing investment
advice. ((14) n (15) — CDR (EU) 2017/565)

v" CLIENT SERVICES: (+ 359 2) 817 11 00; e-mail: invest@fibank.bg
v' G. Hristov — Investment Adviser & Portfolio Manager: (+ 359 2) 800 2956; e-mail: georgi.hristov@fibank.bg
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