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Fibank Client Order Execution Venues 

 

The principal venues where Fibank shall 

execute customer orders shall be as follows: 

І Trading venues  

• Regulated Market in Bulgaria: Bulgarian 

Stock Exchange /BSE AD/ – for financial 

instruments registered in Bulgarian 

Depository Institutions and admitted to 

trading on the Bulgarian Stock Exchange: 

equity instruments, rights/warrants; 

corporate and municipal bonds; 

compensatory instruments; exchange 

traded funds (ETF), and other exchange-

traded products, Bulgarian government 

securities with BNB as depository; 

• BSE-BEAM, a growth market organized by 
the BSE AD as a multilateral trading facility 
(MTF) and designed for small and 
medium-sized enterprises (SMEs) to raise 
and increase capital efficiently; 

• MTF BSE International, a multilateral 
trading facility organized by BSE AD, 
providing an opportunity for local investors 
to diversify their portfolios with financial 
instruments issued by international 
companies;  

• Regulated markets, MTF, OTF in Europe 

and the US - for equity instruments, rights, 

bonds admitted to stock exchange trading; 

exchange traded funds (ETF), and other 

exchange-traded products such as ETC, 

ETN, etc., depository receipts and others 

exchange-traded instruments; 

• E-Bond (MTF) – an electronic functionality 
to the Bloomberg Professional platform, 
approved trading system for government 
securities. 

 

 

 

II OTC markets 

For trading OTC derivative instruments; 

government, municipal and corporate bonds 

offered on Bulgarian and international markets; 

for money market instruments not admitted to 

trading on a stock exchange; as well as for 

financial instruments admitted to trading on 

trading venues. 

The Bank conducts for its customers derivative 

financial instruments transactions on interest 

rates and foreign currencies such as interest 

rate swaps, including currency swaps, interest 

rate swaps with margin, interest rate collar, 

forward interest rate swaps, currency forwards, 

currency options, flexible options, etc. These 

are over-the-counter transactions conducted 

between the customer and the Bank.  

Other OTC transactions involving for example 

government bonds or cash instruments shall 

be conducted at venues suitable for those 

instruments.  

The list of execution venues and types of 

instruments does not restrict the Bank and the 

customer to agree the execution of orders at 

other venues and this does not imply a change 

of Policy of First investment bank AD for 

execution of customer orders, unless it causes 

a significant change to it.  

In order to achieve consistently the best 

possible market results when executing 

customer orders, First Investment Bank shall 

review the list of execution venues on a regular 

basis considering the products it offers. Thus, 

if necessary, the list of execution venues will 

be updated.  

The customers can receive information about 

the regularly updated execution venues list 

from the website of the Bank www.fibank.bg. 

The Bank will not inform individually about 

changes of execution venues. 

 

 

 

 

http://www.fibank.bg/
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 Financial instrument 

class 

Country Execution venue Direct access/ 

Intermediary 

(broker) 

Financial instruments 

issued by Bulgarian 

and foreign issuers and 

admitted to trading on 

the BSE: equity 

instruments, 

rights/warrants; 

corporate and 

municipal bonds; 

compensatory 

instruments; exchange 

traded funds (ETF) and 

other exchange-traded 

products 

Bulgaria BSE AD/ BSE- BEAM/ 

MTF BSE International 

Direct access 

Bulgaria OTC / Fibank  

Financial instruments 

admitted to trading on 

trading venues abroad: 

equity instruments, 

rights/warrants; 

exchange traded 

bonds; exchange 

traded funds (ETF), 

depositary receipts, 

etc. 

USA  US Markets 

Through brokers 

 

Baader Bank AG 

 

First Financial 

Brokerage House Ltd. 

 

 

Germany  XETRA /XETR;  

BOERSE 

MUENCHEN: 

GETTEX-

REGULIERTER 

MARKT/MUNC;  

GETTEX–

FREIVERKEHR/ 

MUND - MTF 

Austria  XETRA Vienna SE/ 

XWBO 

France EURONEXT Paris/ 

XPAR 

Italy Borsa Italiana /XMIL 

Netherlands EURONEXT 

AMSTERDAM/ XAMS 

Great Britain London Stock 

Exchange/XLON 

Switzerland Six Swiss Exchange 

XSWX,  
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 Financial instrument 

class 

Country Execution venue Direct access/ 

Intermediary 

(broker) 

Belgium Euronext 

Brussels/XBRU 

Spain BOLSA DE 

MADRID/XMAD 

Portugal Euronext Lisbon/XLIS 

Finland OMX Helsinki/XHEL 

Denmark  OMX 

Copenhagen/XCSE 

Sweden OMX Stockholm/ 
XSTO 

 

Norway Oslo SE/ XOSL  

Canada Canada Markets  

 OTC / Fibank  

Financial instruments 

not admitted to trading 

on trading venues 

 OTC / Fibank  

  

 

 

 

Government securities 

registered in the BNB 

Bulgaria BSE Direct access 

Bulgaria E-Bond Direct access 

Bulgaria OTC /Fibank  

Government securities 

registered in foreign 

depository institutions 

 E-Bond Direct access 

 OTC  


