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MvpBa uHBecmuyuoxHa 6arka

NMPABUNA 3A KATETOPU3UPAHE HA
KNAEHTUTE

. BbBEOEHUE

1. Hactosawwure npasuna Ha MbpBa
nMHBeCTMLUMOHHA GaHka All 3a kaTteropusnpaHe Ha
KNMEeHTUTe B KayeCcTBOTO W Ha WHBECTULMOHEH
nocpeaHnk ca paspaboTeHn B M3NbIIHEHME Ha
pasnopenbute Ha 3akoHa 3a nasapuTe Ha
duHaHcoBM UMHCTpymeHTn /3MNPN/ n [OenernpaH
pernameHt (EC) 2017/565 Ha Komucusata 3a
pgonbneaHe Ha [Oupektmea 2014/65/EC  Ha
EBponenickna napnameHT M Ha CbBeTta no
OTHOLLEHNE Ha OpraHu3auMOHHUTE W3NCKBaAHUA U
ycrnosusitTa 3a MW3BbpLIBaHe Ha AEenWHOCT OT
WHBECTULMOHHNTE NMOCpegHUUM 1 3a JaBaHETo Ha
onpedeneHnss 3a uUenuTe Ha  noco4yeHaTa
auvpektunea (OenermpaHn pernameHT (EC) 2017/565
Ha KomucusaTta .

2. Tean npaBuna pernameHTUpaT MOIUTUKNTE,
npoueaypute, yCrioBusaTa U KpUTepumnte, no KOUTo
MbpBa nHBecTMumMoHHa GaHka Al /BaHkaTta, MNB
All B KayectBOTO CM Ha WHBECTULMOHEH
nocpeaHuk /baHkartal kaTeropusnpa KnmeHTUTe Ha
npogpecuoHanHuU wnNn  HernpoghecuoHaslHU,
obcTtodTtencTeaTa, Npy kouTo MoraT ga Obaar
onpegeneHn kato nApuemsiuea HacpeuwjHa
cmpaHa, KaKTO W ycroBusiTa u npouenypute 3a
NPOMsIHa Ha KaTeropmsaumaTa.

Il. AE®UHUNLNUN

3a uenute Ha HacToAwmTe npasuiia MNOHATUATA
no-gony nMmat cnegHoTo 3Ha4YeHune:

1. "lMpoghecuoHarneH KnueHmM" e KINEHT, KOWTO
npuTexaBa ONUT, 3HAHWS U YMEHUs, 3a Aa B3eMa
CaMOCTOATENMHO  WHBECTULMOHHU  peLUeHust U
NpaBuUNHO Ja OLEHsIBa PUCKOBETE, CBbP3aHn C
WHBECTUPAHETO, U KOUTO OTroBaps Ha KputepuuTe,
onucaHu B Te3u npasuna.

2."HenpocghecuoHaneH knueHmM" e KIVEHT,
KOWTO He e ornpegeneH kato npodecuoHaneH
KNWEHT UIn KaTo NpUemMnnBa HacpelyHa cTpaHa

3."lMpuemnuea HacpeuwHa cmpaHa” e
KOHTpareHT, nonagaly, B HAKOS OT MOCOYEHUTE MNO-
Jony kareropun, cnpamo konTto baHkaTa, npwu
npeocTaBsAHETO Ha  ycnyrute npuemaHe W
npegaBaHe Ha HapexgaHus BbB Bpb3ka C efuH
nnu noseye drHaHcoBM WHCTPYMEHTN,
nocpegHMYecTBO 3a CK/lOYBaHeE Ha caenku C
(PMHAHCOBM MHCTPYMEHTM, KaKTO U U3MbITHEHME Ha
HapeXxgaHusl 3a CMETKA Ha KITUEHTU, BKITHOUUTESTHO
ypes caenkn 3a cobcTBeHa cmeTka Ha baHkaTta, He
cnasea onpegeneHute no un. 89, an. 1 3MNOU
M3NCKBaHUS:

3.1. NHBECTULIMOHEH MOCPEaHWK,

3.2. KpeguTHa NHCTUTYLMS,

3.3. 3acTpaxoBaTernHo OPYXeCTBo,

3.4. KONeKTMBHa MHBECTULMOHHA CXema,
3.5. ynpaBnsaBaLLo OpYyXeCTBO,

3.6. NEHCMOHEH hoHA,

3.7. NEHCUNOHHOOCUTYPUTENHO APYKECTBO,

3.8. OpyrM UHAHCOBU WHCTUTYLUUKU, KOWUTO
uMat iMUEeH3 UM ca  perynupaHu ot
3aKoHOOaTencTBoTO Ha EBponencknsa cbio3 u
Ha ObpXXaBUTE YNEHKN

3.9. HaumnoHanHnTe NpaBUTENCTBA , ObPXXaBHU
opraHu, KoOUTO ynpasnsiBaT ObpXaBeH AbIr,
LeHTpanHu GaHkm n MeXayHapoaHu
WHCTUTYLUUKN, KaKTO WM TakuMBa nuvua oT TpeTu
ObpXasu, CAPsSIMO  KOMTO Cce npunarart
W3UCKBAHWNSA, €KBUBANEHTHW Ha W3UCKBaHWUATA
Ha 3aKoHOOAaTEeNCTBOTO Ha EBponenckns coos.

3a npvemnuBM HacpewHW CTpaHu MoraT da ce
cuuTat M ApyrM nuua, KOUTO OTroBapsAT Ha
onpegenennte ¢ 4n.71 ot [enernpaH perrnameHT
(EC) Ne 2017/565 Ha wm3uckBaHusl, BKIOYUTENHO
nvua ot TpeTu ObpXKaBw.

4. "TpaeH Hocumen" e CcpeacTtBo  3a
npenocTaBsHe Ha MHAOPMAaUUS Ha KIMEHT, KOETO
My no3BofsiBa [Ada 3anasn  MHdopMauuNaTa,
agpecvpaHa NMYHO OO0 Hero, MO  HauuH,
Nno3BOMsBaLY, NocneaBallo 3arno3HaBaHe C Hesl 3a
nepuog OT BpeMe, aOeKBaTeH 3a LUenute Ha
npeaocTaBsHe Ha MHGOPMaUUATa U NO3BONsIBaLL
Bb3Npon3BeXagaHe Ha CbXpaHeHaTa MHdopMauns
6e3 npomeHu.
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ll. \BUCKBAHUSA KbM OEMHOCTTA U
NPOLIEAYPU

1. baHkaTta KkaTeropusvpa BCEKU KIMEHT KaTo
npodecuoHaneH, HenpodecnoHaneHx nnm
npMemMnuBa  HacpelwHa CcTpaHa CbobpasHo
Kputepunte, NOCOYEHN B Te3M npasuna.

2. baHkaTa yBegomsiBa KIMEHTUTE Ha TpaeH
HOCUTEN 3a KaTeropusaTa, KOATo UM e onpegenuna
Bb3 OCHOBa Ha WHQopMauusta, C KOSATO
pasnornara, Kakto 1 3a NpaBOTO MM [a nouckaT Aa
6baaT KaTeropmsmpaHu No pasnuyeH HauvH 1 3a
orpaHuMyeHnaTa Ha TaxHaTa 3awuTta  npu
KaTeropusvpaHeTo UM B Apyra rpyna.

3. baHkata no cobcTBeHa wHUUMATMBA WNU MO
NCKaHe Ha KfMeHTa MOXe fa onpenenu:

3.1. kato npodrecnoHaneH nmnm
HenpogecuoHarneH KNueHT, KOUTO B ApYrK criyyam
6u 6un onpegeneH kato nNpuemMnuBa HacpellHa
cTpaHa.

3.2. KaTo HenpodecnoHaneH KNWEHT, KONTO ce
cuyuTa 3a nNpodpecrmoHarneH KImMeHT no cM1Uchra Ha
NPUNOXEHUTE NO-J0MY KpUTEPUMN.

4. KoraTo KOHTpareHT no caernkaTta € npvemnvea
HacpelwiHa cTtpaHa baHkaTa mMoxe Oa u3anbrHABa
ycrnyrmte no npuvemaHe U npedaBaHe Ha
HapexaaHus BbB Bpb3ka C €OuH Mnu noBeve
PUHAHCOBN MHCTPYMEHTW, MNOCPEeOHNYEeCcTBO 3a
CKIltouYBaHe Ha caenku c P1HaHCOBM
WHCTPYMEHTU, KaKTO M Aa U3NbIHABA HapexaaHus
3a CMeTKa Ha KIMeHTU WM caenkm 3a cobcTBeHa
cMeTka C (PUMHaAHCOBU WHCTPYMEHTM K 6e3 aa
cnasBa mM3nckBaHusTa Ha un. 70, an. 2 n 3 un. 71,
an.1-9,un.72,73,74,77,78, 79, 82, 84 —87 ot
3PN no oTHOLWEHWE HA KOHKPETHUTE CAENKN UMK
CbOTBETHaTa [LOMbfHWTENHA ycnyra, npsiko
CBbp3aHa C Te3n CcAenku, npu ycnosume uye
KOHTpareHTbT, onpedenieH Kato npuemnuea
HacpewHa cTpaHa cbobpasHo 3PN, He e
nouckan M3pUYHO [Ja He ce cMmdATa 3a TakaBa
CTpaHa M3Usno Unu 3a KOHKpeTHaTa caerka.

4.1. KoraTo KINMUEHT, onpepeneHx KaTo
npvemMmnueBa HacpewjHa cTpaHa, noucka na He
ObOoe TpeTuMpaH Kkato Takaea W baHkata ce
cbrnacu, TO TOM LWe Cce Tpetmpa KaTto
npodecrnoHaneH KnneHT, OCBEH ako U3PUYHO He e
rnovckan aa obae TpeTupaH KaTo
HenpogeCHoHaneH KIMeHT.

4.2. B cny4anTe, koraTo npvemnumea HacpeLlHa
CTpaHa U3PUYHO Noucka ga 6bae TpeTupaHa Kato

HenpodecMoHaneH  KNueHT, ce  npunaraTt
N3MCKBaHUSATA, NOCOYEHN B T. 5 - 9 no-gony.

5. baHkaTa ocurypsiBa Bb3MOXHOCT 3a CBOUTE
npodecroHanHn KNuMeHTu ga ce nomnssaT OT No-
BMCOKa CTereH Ha 3aluTta, KoATO ce npenocTtasst
Ha HenpodecuoHanHuTe knNueHTn. baHkaTa
yBedoMmsiBa NpodecuoHanHus  KIMeHT npeau
Ha4YanoTo Ha npegocTaBsHE Ha WHBECTULMOHHM
ycnyru, Yye Bb3 OCHOBA Ha noriydyeHata OT KnuneHTa
nHdopMauna Ton ce cmdAta 3a npodecuoHaneH
KNWEHT 1 MO OTHOLLEHWe Ha Hero e ce npunarat
npasunaTa 3a npogecuoHanH1MTe KIMeHTH, OCBEH
aKko He 6bae YroBOpEHO ApYro.

6. baHkaTta B Ka4yecTBOTO CM HA WHBECTULIMOHEH
nocpegHuk yeegomsasa nNpoecuoHanHus KrmeHT,
Yye MMa npaBo ga Nnoucka NpPomMsiHa B yCnoBudaTa Ha
[oroBopa C Lef ocurypsBaHe Mo-BMCOKa CTEneH
Ha 3alWmTa 3a KnueHTa.

7. baHkaTa ocurypsiea no-BnMCOKa CTeneH Ha
3almTta 3a KIMeHT No HeroBo WCKaHe, Korato
KIMNWEeHTBbT nNnpeueHn, 4e He MOoXe npaBuiHO Aa
oueHn wn ynpasndBa pUCKOBETE, CBbp3aHUW C
MHBECTUPAHETO BHB d)I/IHaHCOBI/I MHCTPYMEHTU.

8. lNMo-Bncokata cTeneH Ha  3awuTta ce
npegocrass Bb3  OCHOBa Ha NMMCMEHO
cnopasymeHve Mexay baHkata u knueHTa, B
KOETO M3PUYHO Ce MOCOYBAT KOHKPETHUTE YCMyru,
OENHOCTU, caernknu, PUHaAHCOBN MHCTPYMEHTU Unn
apyrv prHaHcoBM NPoayKTU, BbB Bpb3ka C KOUTO
Ha KNWeHTa LWe ce ocurypsiBa no-BMCOKa CTeneH
Ha 3awuTa.

9. [lMo-Bucokata cTeneH Ha 3awmTa Ha KNueHTa
npeanonara, 4Ye CblUUAT HAMa aa o6bae TpeTupaH
KaTo nNpodecuoHarneH 3a LeniTe Ha NpurnoXxXumms
pexmm KbM AdenHocTTa Ha baHkata kaTo
WHBECTULIMOHEH NOCPEOHUK.

IV. KPUTEPUN 3A KATETOPU3SUPAHE HA
KIMWEHTUTE

IV. (A) lNpoghecuoHanHu KnueHmu,
onpedeneHu om baHkama

1. baHkata kaTeropmsmpa KaTo NpochecroHanHu
MO OTHOLLUEHME Ha BCUYKN MHBECTULMOHHWU YCNyru,
WHBECTULMOHHN JEenHoCTH 7] dmHaHcoBM
WHCTPYMEHTU KIMEHTUTE, KOUTO OTroBapAT Ha
cnegHuTe  KpUTEpunW, OCBEH akKo He ca
KateropmsnpaHn KaTo nNpPUEMIIMBUA  HaCpPELLHU
CTpaHM CbIMacHO Te3n npasuna UM M3pUYHO He

Crp.20t14



ca nouckanun pa 6Gbgatr  TpeTMpaHu  kaTo
HenpodeCcUoHarnHu:

1.1. Jlmua, 3a KOUTO ce U3ncKBa M3gaBaHETo Ha
NUUEH3 3a U3BbpWBAHETO Ha [AOenWHOCT Ha
dmMHaHCOBUTE Nasapu UM YNATo AeNHOCT Ha Teau
nasapu e perynupaHa no Apyr HayuH oOT
HaUMOHANHOTO 3aKoHOAATEerNICTBO Ha AbpKaBa
yneHka, He3aBMCMMO OT TOBa Aarnn e cbobpaseHo
C aupektuBa Ha Cbio3a, KakTo 1 nvua, nonyynnu
paspelueHne 3a M3BbpLUBaHE Ha Te3n OEeNHOCTU
nmnm no  Apyr  HayuH perynupaHn  oT
3aKOHOOATESICTBOTO Ha TpeTa AbpXaBa, KakKTo
crnepgBsa:

" KpeOAUTHU UHCTUTYUNN;
" WHBECTULUMOHHU NOCpEeaHUNLIN;

* [OPYrM WHCTUTYLUUKW, KOWUTO noanexar Ha
NUUEH3NpaHe uNU ce perynupat no apyr
Ha4uH;

" 3acTpaxoBaTesiHun OpyxecTBa,

" npeanpuAaATnAa 3a KONektnBHO MHBECTUPaHEe
N TeXHUTE ynpaenaBauly APY>XXeCTBa;

" NEeHCUOHHU (*)OHD,OBe n
NEeHCUOHHOOCUTYPUTESNTHUTE OPYKEeCTBA,

* fMua, KOUTO TbpryBaT Mo 3aHATUE 3a
cobCcTBEHA CMETKa CbC CTOKM WM CTOKOBU
Aepueatu;

* MECTHM OpYXecTBa;

" [PYrY UHCTUTYLMOHANHN UHBECTUTOPMW.

1.2.Tonemn npegnpuaTtnsa, KOUTO OTroBapsAT
NoHe Ha ABe OT crneaHnUTe YCIOBUS:

= HanaHcoBo 4yucno - Han-manko 20 000 000
€Bpo;

= HeTeH obopoT - Ham-manko 40 000 000
€Bpo;

= cobcTtBeHn cpeacrtea - 2 000 000 eBpo.

1.3. HaumoHanHn w pernoHanHu opraHuM Ha
ObpXaBHaTa BnacT, ObpPXaBHW OpraHu, KOUTO
yyactBaT B ynpaBfeHWeTO Ha AbpXKaBHUA ObIT,
LeHTpanHm BaHku, MeXOyHapoaHM n
HagHaUMOHaNHN MHCTUTYUMM kato CseToBHaTa
GaHka, MexayHapoaHuaT  BanyTeH  OHA,
EBponewnckaTta ueHTpanHa 6aHka, EBponeinckarta
WHBECTMLMOHHA OaHka wn  gpyrm nogobHu
MeXAyHapOo4HW OpraHm3aunn.

1.4. Qpyrv  WUHCTUTYUMOHANHW  WHBECTUTOPW,
YNSATO OCHOBHA AEVWHOCT € WHBECTMpaHe BbB
(PUHAHCOBN WHCTPYMEHTU, BKITOYUTENHO Nuua,

KOUTO WM3BBPLIBAT CEeKpUtn3auna Ha akKTueu
nnun gpyru CbVIHaHCOBI/I TpaHCaKunun.

IV. (B) Knuenmu, kamezaopu3upaHu Kamo
npoghecuoHasIHU 1Mo MsIXHO UCKaHe

2. KnneHtnte, u3BbH Te3an MO npeaxogHus
pasgen, BKMIOYUTENHO AbpPXaBHUTE OpraHn Wu
YacTHUTE WHOWBMAYANHW MHBECTUTOPW, MoraT Aa
nouckaT CnpsIMO TAX Aa He ce npunaraT npasuna,
KOUTO ocurypsisaT no-BMCOKa CTEMeH Ha 3alwuTa.
B TOo3u cnyyam Te TpsbBa ga oOTroBapAT Hau-
Mariko Ha ABa OT CregHUTe KpuTepuu:

2.1. npe3 nocrniegHaTa roguHa nuueTo da e
CKntoyBarno cpegHo 3a Tpumeceudne no 10 caenku
CbC 3Ha4nTeneH obem Ha CbOTBETEH Nasap;

2.2. cTOoMHOCTTa Ha MHBECTULMOHHUA
nopTdenn Ha NUMUETO, KOWTO BKMoYBa OMHAHCOBM
WHCTPYMEHTU U NapuyHM Oeno3vTu, Ja e noseye
ot 500 000 eBpo;

2.3. nuueto ga pabotu wunm ga e paboTtuno
BbB (OMHAHCOBUSI CEKTOpP He Mo-mManko oT eaHa
roaMHa Ha ANBbXHOCT, KOATO W3UCKBA MO3HAHUS
OTHOCHO CbOTBETHUTE CAENKM UINKN YCIyTrn.

V. MPOLUEAYPU 3A KATETOPU3UPAHE HA
KINUEHTUTE

1. KnueHTtute Ha bankaTta no pasgen IV (B) morat
Aa nouckat pa Obpar  TpeTuMpaHuM  KaTo
npodecrnoHanHn KIMeHTM npu crna3BaHe Ha
cnepHata npoueaypa:

1.1. knueHTUTE TpsAbBa M3PUYHO Oa nouckaT
npeg baHkata B nucmeHa d¢opma ga oObaar
TpeTMpaHu KaTto NpodeCcrMOoHanHN KIIMEHTU 06LLO
UNn BbB Bpb3Ka C onpegeneHn UHBECTULMOHHN
ycnyrn unn caenkn, Unn ¢ onpenenexd Bua caenku
W NHBECTULWNOHEH MPOOYKT;

1.2. npean pa B3eMe pelleHwe Ja TpeTtupa
KfMeHTa KaTo npod)ecnoHareH, baHkaTa
npegnpuema Heobxogumute OEWCTBUSA, 3a da e
CUrypHa, Y€ CbLUNAT OTroBapsa Ha Kputepumte 3a
npodecuoHaneH KIMeHT, CbrnacHo T.2 OT pasaen
IV.(B) no-rope.

1.3. baHkaTa npegynpexgasa B NMUCMEH Bug
KNnWeHTa, 4Ye TOM HAMa pJa ce nonsea oOT
CbOTBETHaTa 3awuTa npu npegocTaBsHETO Ha
ycrnyrm ©  U3BbPLIBAHETO Ha [JeWHoCcTM OoT
WHBECTULIMOHHMA MOCPEOHUK, KaKTO U OT NpaBoTo
na ©Obge  komneHcupaH ot doHga | 3a
KOMnNeHcupaHe Ha WHBECTUTOPUTE BbB
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(bMHAHCOBM WHCTPYMEHTU U M3NCKBA OT KIMEHTa
[a feknapvpa, Ye e yBeJOMEH 3a NoCneanuuTe;

1.4.3a KAMEeHT, 3a KOWTO Ca W3MbIIHEHU

ycnosusita no pasgen IV(B), He ce cmsaATa, 4ve
nputexasa 3HaHMATA W ONMUTa Ha KIUEHTUTE,
OTroBapsLLN Ha KpueTpuuTe 3a KateropmsmpaHe
KaTto npodyecuoHanHM CbrnacHo MNOCOYEHOTO B
pasgen IV.(A) no-rope.

2. baHkaTta Moxe ga He npunara npasuna, KouTo
ocurypsiBat Mo-BMCOKa CTeneH Ha 3awmta 3a
KIMMEHTUTE, caMO ako Bb3 OCHOBA Ha oueHKaTa M
3a onuTa, YMEHUsITa N 3HAHNSATA Ha KNUEHTa MOXe
AJa HanpaBu O0OOCHOBAHO  3aknyeHue, 4e
Ccbobpa3HO xapakTepa Ha CAenkuTe unu ycnyrute,
KOUTO KNUEHTBbT Bb3HaMepsiea ga nonsea unu ga
CKITlo4Ba, KIUEHTBbT MOXKe na B3ema
CaMOCTOSTENHN MHBECTULMOHHN pelleHnss 1 aa
npeLeHsiBa PUCKOBETE, CBbP3aHM C TAX.

2.1. OueHkata MoOXe Aa Cce M3BbpLUBA CbINacHO
ycrnoBusiTa M peda 3a OUEHKa, npeaBuOeHU 3a
nuuarta, KOUTOo ynpasnsiBaT AdenHoCTTa Ha
WHBECTULMOHHNUTE nocpegHuun,
3acTpaxoBaTenuTe UnNu KpeauTHUTE WMHCTUTYLMM,
cbrnacHo npaeoTo Ha EBponerickata obwiHocT. B
cnyyauTe, KOrato KMMEHTbT HAMa CaMOCTOATENEH
yrnpaBuUTENeEeH opraH, Ha oueHKa NoANeXu NmueTo,
KOeTo MmMa npaBo Aa CKNYBa CaMOCTOSITENHO
COENKN 3a CMEeTKa Ha topnamyeckoTo nuue.

3. baHkaTta u3unckBa OT KNMEHTUTE, onpeaeneHun
KaTO NPOCheCHMOHarnHN CbrnacHo Te3n npaeuna, aa
1 yBe4OMsIBAT 3a BCska MPOMsiHA B [aHHUTE,
NOCIY>XWUINW KaTO OCHOBaHWe 3a onpeaensHeTo UM
KaTo NPOdPeCUOHANHM KIMEHTH.

4. B cnyyaute, korato baHkata B xoga Ha
u3BbplUIBaHaTa OT Hea [EWHOCT YCTaHOBM, 4e
KNWeHT, onpegeneH kKato  npodecuoHaneH
CbrmacHo Te3an nMpaBunia, € npecTaHan pga
OTroBaps Ha ycrnoBusTa, NMpU KOUTO € onpegeneH
KaTo TakbB, baHkaTa npegnpuema HeobxogummuTe
MEPKU 3a MpunaraHe Ha MNo-BMcoOKaTa CTEMNeH Ha
3alumTa no OTHOLUEeHME Ha TO3W KIMEHT CbrNacHo
BbTPELUHUTE N Npoueaypu N NOANTUKN.

3AKINIOYUTENHU PA3NOPEOBU

§1. Hacrtoawute npaBuna ca W3roTBEHM Ha
ocHoBaHue 31O,

§2. Hactoqawumre lMNMpaBuna ca HepasgernHa 4Yact oT
ObwuTe ycnosus, NPUNOXUMU KbM [OrOBOpPU C

KNueHTn Ha lMNbpBa mHBecTMumMoHHa BaHka All 3a
WHBECTULIMOHHM YCryrn U erHOCTU ¢ (PUHaAHCOBU
WHCTPYMEHTMW.
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