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ACTION PLAN
OF FIRST INVESTMENT BANK AD

UPON SIGNIFICANT CHANGES TO, OF CESSATION OF INTEREST RATE
BENCHMARKS, INCLUDING INDICES AND/OR INDICATORS OR
COMBINATIONS THEREOF, USED TO CALCULATE VARIABLE INTEREST
RATES
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1. GENERAL PROVISIONS

1.1. This Action Plan (the Plan) has been prepared in compliance with the requirements of
Article 28(2) of Regulation (EU) 2016/1011 of the European Parliament and of the
Council of 8 June 2016 on indices used as benchmarks in financial instruments and
financial contracts or to measure the performance of investment funds and amending
Directives 2008/48/EC and 2014/17/EU and Regulation (EU) No 596/2014
(Regulation (EU) 2016/1011).

1.2. The Plan sets out the actions that First Investment Bank AD (Fibank, the Bank), in its
capacity as a supervised entity other than a benchmark administrator, within the
meaning of Regulation (EU) 2016/1011, will take in respect of credit agreements with
individuals and/or business clients, upon significant changes to, or cessation of interest
rate benchmarks, including indices and/or indicators or combinations thereof, used to
calculate variable interest rates.

1.3. "Variable interest rates” are formed on the basis of a variable component (reference
interest rate) and a fixed spread or mark-up.

1.4. "Reference interest rate” is the interest rate used as basis for calculating variable
interest rates applicable to credit agreements.

1.5. The Plan applies to both credit agreements and other agreements for financial services
provided by Fibank, where reference interest rates are used as basis for calculating the
variable interest rates applicable to such agreements (e.g. bank guarantees, financial
instruments or other banking products).

2. GENERAL RULES AND ACTIONS OF FIBANK UPON SIGNIFICANT
CHANGES TO, OF CESSATION OF INTEREST RATE BENCHMARKS,
INCLUDING INDICES AND/OR INDICATORS OR COMBINATIONS
THEREOF

2.1. In the event of significant changes to, or cessation of interest rate benchmarks,
including indices and/or indicators used by the Bank as basis for calculation of
variable interest rates applicable to credit agreements, the Bank may:

2.1.1. determine other suitable alternative interest rate benchmarks, indices and/or
indicators published by the Bulgarian National Bank (BNB), the National
Statistical Institute (NSI), or by other institutions, or combinations thereof; or

2.1.2. use for a certain period, until entry into force of a valid substitute or until
termination of the respective agreement, the last value of the interest rate
benchmark, index and/or indicator or combination thereof that will no longer be
used; or

2.1.3. in the event of a significant change, continue to use the current benchmark
applying to it an adjustment component that will compensate for the effect of
the change and preserve the economic balance between the parties. The
resulting interest rate under the agreement should remain unchanged as at the
date of application of the adjustment, and in any case not exceed the interest
rate before the adjustment.

2.2. When determining suitable alternative interest rate benchmarks, indices and/or
indicators, according to item 2.1.1, the following shall be taken into account:
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2.2.1. Compliance of alternative interest rate benchmarks with the requirements set out
in Annex | to Regulation (EU) 2016/1011;

2.2.2. Comparability with the currency of the interest rate benchmark, index or
indicator that will no longer be used, including application of the requirements for
closely correlated currencies set out in Regulation (EU) No 575/2013 of the European
Parliament and of the Council of 26 June 2013 on prudential requirements for credit
institutions and investment firms and amending Regulation (EU) No 648/2012;

2.2.3. Comparability with the maturity of the interest rate benchmark, index or
indicator that will no longer be used, where applicable.

2.2.4 The reference interest rate used as basis for calculating the variable interest rate
under the agreement may, where necessary, contain an adjustment component to ensure
that the final interest payable to or due from the customer, remains unchanged as at the
date of application of the adjustment, and in any case does not exceed the interest rate
before the adjustment.

2.3. Methods/methodologies for determining variable interest rates shall be
supplemented/adjusted in accordance with changes that have occurred, taking into
account the market specifics and the currencies of interest rate benchmarks, indices
and/or indicators that have been significantly changed or discontinued.

2.4. The Bank shall notify its clients of changes in existing agreements resulting from
implementation of the Plan, by disclosing such changes on its website at:
www.fibank.bg, as well as in other appropriate ways in accordance with applicable
legislation.

FINAL PROVISION

§1. This Plan was adopted by the Management Board of First Investment Bank AD,
amended by Management Board decision dated 04.11.25.
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