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VBa)kaeMHu rocrnoza,

ChrIacHO W3MCKBAHMATA Ha 3akoHa 3a MyOJIMUHOTO npejylaraHe Ha HCHHH KHHMXKA (3MIILK) un
HapeaOuTE 3a NPUIIaraHETo MYy, B Ka4€CTBOTO CH Ha yGIUYHO APYKECTBO M EMHTEHT Ha OONMraluy,
JOTYCHATH J10 ThPrOBHs Ha PEryY/HMpaH nasap, NpUioKeHo Bu M3npaiiaMe KOHCOJMAMPAH HEOANTHPaH
dunancos oTueT 3a aefinoctTa Ha [TbpBa MHBECTHLIMOHHA 6anka AJl xbm 30 1oHm 2025 1., ChABpIKAILL

1. KomnnieKT hUHAHCOBU OTYETH KbM 30.06.2025 r. cbrnacHo wi. 1000, an. 4, 1.1 BbB Bpb3Ka €
yj1. 1000!, an. 7 ot 3MILK;

2. TloscuuTenHU OENeXKH KbM (PUHAHCOBUTE OTHETH KbM 30.06.2025 r.;

3. Mexaunen aokiag 3a Aehinocrra no un. 1000, an. 4, 1. 2 BBB BPB3KA C 4Jl. 1000', an. 7 or
3MILK;

4. Jlexnapauus no 4wi. 1000, an. 4, T. 3 BBB BPbH3KA C YL 1000!, an. 7 ot 3TITILIK;

5. Wngopmauus crruacHo Hapenba Ne 2 na Komncusra 3a (PMHAHCOB HA/30p 3a ITbPBOHAYAJIHO H
MOCHEABAINO Pa3KpyBaHe Ha MHGpOpMaLuA NpH MyOAUYHO peanaraHe Ha LCHHH KHIDKA H
JOMycKaHe Ha LIeHHH KHIDKA JI0 ThProBHs Ha PeryJidpaH nasap
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NLPBA UHBECTULIMOHHA BAHKA A

KoHconuoupan otyer 3a npoMeHuTe B COGCTBEHUA KanuTan 3a WecT Meceua, npukniouBawy Ha 30.06.2025 r.
HeoaAuTUpaH

& Xun. ns.
[NpeoLeHbYeH MpeovieHbyeH Peseps ot
Opyru pesepeu n
AKUMOHEpEH Mpemun ot P ST peseps Ha peseps Ha npeoueHka Ha  3akoHOoBM  HekoHTponupallo O61wo
KanuTan emMuUcum P ne\?ajflGa WHBECTULIMUTE B HeaBKUMUTE YYXKAECTPAHHW  pe3epeu yyactne e
LieHHK KHIKA MMOTH AENHOCTU
Cango xbm 1.01.2024 r. 149 085 250 017 1116 028 (6 537) 4 500 14 822 39 865 5602 1573 382
Obuwo BceobxBaTHKM AOX0OAK 3a Nepuopa
HetHa nevan6a 3a 2024 r. - - 144791 - - - 493 145 284
Opyru BceoGxBaTHU AOX0OU 3a Nnepuoaa
[peouUeHBbYEH pe3epB Ha UHBECTULMUTE B LIEHHW
KHWXKa - - - 9 664 - - N 9 664
Peseps oT npeoueHka Ha vy)XaecTpaHHu AeAHOCTU - - - - - 6 494 - - 6 494
M3nnateH AMBUAEHT OT ALLLEPHO APYXECTBO - - (1 956) - - - - - (1 956)
EdbekT 0T A€KOHCONMAALMA HA AbLLEPHO
npeanpuaTne - - (2719) - - - - (2719)
Canpo kbm 31.12.2024 r. 149 085 250 017 1256 144 3127 4 500 21 316 39 865 6 095 1730 149
O6wo BceoGxBaTHN AOX0AM 3a Nepuoga
HeTtHa nevan6a 3a WeCT Meceua NpUMKNIoYBaLUM Ha
30.06.2025 r. - - 127 480 - - - - 587 128 067
[pyru BceoGxBaTHU fOX0AM 3a Nnepuoaa
MpeoueHBYEH pe3epB Ha UHBECTULMUTE B LIEHHU
KHUWKa - - - 2312 - - - - 2312
Peseps 0T npeoLeHKa Ha YyxaecTpaHHn AeNHOCTU - - - - - 97 - - 97
MsnnaTeH AMBUAEHT OT ABLLUEPHO APYXECTBO (2 934) - - - - - (2 934)
Cango xbm 30.06.2025 r. 1 380 690 5439 4 500 21413 39 865 6 682 1 857 691
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maseH UaNpAHUTENEH AYPEKT
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maseH hnHaHCoB AVUpPEKTOP



MbPBA MHBECTULMOHHA BAHKA Af]

KoHconnaupaH oTyeT 3a (hMHaHCOBOTO ChCTOsIHME KbM 30.06.2025 1.

HeogUTUpaH 8 Xus1. 18.
30.6.2025 31.12.2024
AKTUBH
MapuuHi CPEACTBA 1 B3EMaHWUs OT LEHTPanHn GaHku 2 282 356 2 814 363
MuBecTMuun B UEHHM KHXKA 3277 833 3441113
Baemanusa ot 6aHk1 U (PUHAHCOBU UHCTUTYLAK 495 962 365017
BaemaHusa OT KNUeHTH 9270515 8542732
WmoTu v oBopyaeate 312 287 308 660
HemaTtepunanHmn aktuen 28 501 26797
[epviBaTit AbpXKaHK 3a ynpasneHue Ha pucka 0 3020
Tekywu AaHbYHU aKTUBU 29 319 3
OTCpoYeHn faHbYHW aKTUBU 0 0
AkTven npupobuTy kato obesneveHnn 373 958 373414
MHBECTULNOHHN NMOTU 817 028 766 231
AKTUBU C NPaBO Ha nomnssaHe 80 766 82 477
Opyryt akTuem 109 642 131755
OBLLO AKTUBK = 17078167 16 855 610
NMACUBU N COBCTBEH KATIUTAN
3aabmKeHns kbM BaHkK 3976 15010
3aQb/mKeHNUA KbM Py KIUMEHTU 13 675 041 13959 100
Opyru npueneveHn CpeacTsa 1104 582 730033
dUHAHCOBW NACUBKM OTYMTAHK NO CNpaBeanuea CToMHOCT B nevanbara
unu 3arybata 0 936
MNogunHeH cpoqeH abnr 19410 19 410
XnuBpuaeH abnr 268 121 258 908
JepuBaTty AbpxaHW 3a YpaBrieHne Ha pucka 407 0
OTCpoHeHN JaHbyHWU NacuBy 34 156 29185
TeKkyLWn AaHBYHU NacuBn 3070 1 962
JIM3UHroBK 3aabIMKERNSA 78 866 80 328
Opyrv nacnen 32 847 30 589
OBLO NACKHBU 15 220 476 15 125 461
AKUMOHepeH KanuTan 149 085 149 085
fNpemun OT eMUcKUK Ha akumn 250017 250 017
3akoHOBM pe3epBun 39865 39 865
MNpeoueHBYeH pe3eps Ha MHBECTHUMUTE B LEHHW KHINKa 5439 3127
MpeoueHBYEH pe3epB Ha HELABMXUMUTE UMOTHY 4 500 4 500
Peseps 0T NpeoueHka Ha YyXAecTpaHHU AEAHOCTH 21413 21 316
[Opyru pesepsi 1 HepasnpepaeneHa nevanba 1 380 690 1256 144
OBLLO COBCTBEH KAMUTAN 1851 009 1724 054
HekoHTponupallo yyactue 6 682 6 095
OBLLO KAMUTAS HA TPYNATA 1857 691 1730 149
"OBLIO NACWBW ¥l COBCTBEH KATNTAN 7 078 167 | 16 855 610
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MbPBA MHBECTULUMNOHHA BAHKA Al
KoHcOnMAMpaH OTYET 3a NapU4MHUTE NOTOLUM 33 WeCT Meceua, Npuknioyeawm Ha 30.06.2025 r.

HEeOANTMPaH
wecT meceua, wecT meceua,
APUKNIOYBALLKM Ha nNpUKNIoYBaLIUM Ha
30.06.2025 r. 30.06.2024 r.
HeTeH napuyeH NOTOK OT OCHOBHA AGAHOCT
HeTHa nevanba . 128 067 56 258
Kopekuun 3a HenapvsHu onepauum
Obesuenka 61153 88 535
HeTteH nnxeeH AOXOA (238 134) (220 589)
AMOPTU3aLMA Ha MaTePUanHK N HeMaTepuaniu AbNroTPakHN akTUBU 12 497 8531
Hauucnenun gansbLm 15 647 7 587
3ary6a ot npoaaxGa ¥ OTNUCBAHE HA MaTEPUANHU U HEMaTePUasTHN ABNTOTPAHN aKTuBY,
HETHO 561 (32)
(Meuan6ba) ot npoaax6a Ha APYrY aKTMBN, HETHO (2 288) (4 046)
(MonoxwuTenHa) npeouUeHKa Ha MHBECTULUWOHHU UMOTH (46 499) -
(68 996) (63 756)
MpoMeHn B aKTMBUTE, Y4acTBAIM B OCHOBHaTa AeAHOCT
HamaneHue/(ysennyienue) Ha (UHAHCOBUTE aKTMBK NO CNPaBeAnnBa CTOMRHOCT B
nevanGara unu 3arybara 2938 40 980
(YBennueHne)/HamaneHe Ha GUHAHCOBUTE aKTUBU NO CPABEANTMBA CTOAHOCT B APYrA
BceobXxBaTeH f,0X04 67 374 (1 140 529)
(YBenuueHue) Ha BaemaHna oT BaHku U OMHAHCOBN UHCTUTYLIMY (509) (17 196)
(YBenuueHne) Ha B3eMaHusA OT KNMEHTH (799 565) (529 168)
HeTHO HamaneHwe/(yBenuyeHne) Ha Apyr akTuen 59 239 (10 648)
(670 523) {1 656 561)
MpoMeHun B NacUBMTe, y4acTBallM B OCHOBHATa AeHHOCT
(Hamanenne)/ysenuueHne Ha 3abimkeHus Kem Ganku (9 996) 3308
(HamaneHue )yBenuyeHne Ha 3a4bMKeRUs KbM APYTY KTMEHTK (288 230) 542 000
HeTHo HamaneHuve Ha gpyru nacven (35 293) (7 457)
(333 519) 537 851
[ony4YeHn nuxsu 279 686 313 498
MnateHn nuxen (25 295) (16 238)
Nonyyenn ArBUAEHTH 3078 2 481
MnaTeH AaHbK BbpXy Nevyanbara, HeTHO (38 706) {4 582)
HETEH NMAPUYEH NOTOK OT OCHOBHA AEAHOCT (854 275) (887 307)
MapuyeH NOTOK OT MHBECTULIMOHHA AEHHOCT
(MpnaobuBane) Ha ABAFOTPANHI MaTEPNANHKU U HEMaTepuanHu akTueu (18 821) (16 160)
MNpoaaxbun Ha ABNroTpalHn MaTepranyu U HemaTtepuantn akTien 47 90
Mpoaaxbun Ha Apyrn aKTMBU 8 894 31798
Hamanenvne Ha uHBECTULWN 97 942 463 337
HETEH MAPWYEH NOTOK OT UHBECTULIMOHHA IERNHOCT 88 062 479 065
PduHaHcupaHe
YeenuyeHue Ha pyrvn saeMHU CpeacTea 364 691 131 091
YBenuueHue Ha NoA4WHEHN Nacnem 463 507
YBEennYeHne Ha kanutana 4ypes HOBOU3AaAEHN aKLUn - -
YsenudyeHne Ka npeMuitHina peseps CBbP3aHo ¢ HOBOM3AaAEHUTE akuun - -
HETEH NAPWUYEH NOTOK OT ®UHAHCUPAHE 365 154 T31 598
HETHO (HAMATIEHWE) HA NAPUYHWUTE CPEACTBA (401 059) (276 644)
NAPWYHW CPEACTBA B HAYAJIOTO HA NEPUOOA 3139 675 2 659 469
MAPWYHW CPENICTBA B KPAA HA NEPUOA 2738 616 2 382 825

CBETO3AP NMONOB
Manwnnutenen aupekrop
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NbPBA UHBECTULMOHHA BAHKA Afl

KoHconuawupaH oT4eT 3a neyan6ara unu 3ary6ata n apyrus BceoOxBaTeH 4OXOA 3a WecT Mecela, NpUKNIoYBal 1 Ha 30.06.2025 r.

OCHOBHM AOXOAM HA aKUUA 1 KOX0AN Ha aKLMs ¢ HaManeHa CTOMHOCT (6 neea)

HeoANTUpaH
& XUr. f1e.
WecT Meceua, wecT Meceua,
NpUKNIOYBaLLKY HA NPUKNIOYBALLK HA
30.06.2025 . 30.06.2024 r.
Fipuxoan 0T AUXBK 285 251 253 509
Paaxozu 3a nuxsun (47 117) (32 920)
HeTeH nuxBeH poxoA 238 134 220 589
Mpuxoau OT TAKCU U KOMUCUOHW 114 628 105 413
Pasxozu 3a TaKCK U KOMWUCHOHU (29 4186) (23 616)
HeTeH noxon OT TaKCH U KOMKCUOHM 85212 81797
HeTHW NpUXoAn OT TbProBCKK onepauun 12779 15093
[pyr1 HETHU onepaTUBHW NPUXOAN (44 752) (38 132)
OGLLUO NPUXOAN OT BAHKOBW ONEPALIUN 291373 279 347
AAMUHUCTPATUBHU pa3sxoan (126 891) (126 352)
Opyrm npuxogu/(pasxoam), HETHO 40 385 (615)
NEYANBA NPEAN OEE3LEHKA 204 867 152 380
OBesueHka (61 153) (88 535)
NEYANEA NPEAN AAHBYHO OBNATAHE 143 714 63 845
Pa3axoaw 3a gaHbum (15 647) (7 587)
NEYANBA HA PYMNATA CNHEQ OAHBLYHO OBINATAHE 128 067 56 258
Opyru Bceo6xBaTHM AOXOOM 33 nepuoaa
Mo3MuyMK KOMTO cneaBa UNKM MoraT Aa 6bAaT peknacuduunpanm B nevanta unu
3aryba
KypcoBeu pa3nukn 0T NpensynucnaBaHe Ha vyxaectpaHii AEeWHOCTY 97 3959
MpeoLeHbYEH pe3eps Ha MHBECTULMMTE B LIEHHU KHIDKa 2312 1225
O6wo Apyry BCeoOXBaTHU 40X0AM 2 409 5184
OBLWO BCEOEXBATHU AOX0AuU 130 476 61442
HeTHa nevan6a nognexalla Ha pasnpeieneHne Mexay:
NpuTeskaTenure Ha 0BUKHOBEHW akuMW Ha BaHkaTta 127 480 55 701
HekoHTponupallo yyactue 587 557
OBLL0 BceobxBaTHM 40X0AM NOANEXALU HA pasnpeseneHne Mexay:
MpuTtexatenuTe Ha oBMKkHOBEHM aKLuK Ha BaHkaTta 129 889 60 885
HekoHTponMpallo yyactne 587 557
0,37
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NPUNOXEHUE KbM HEOOANTUPAHUA KOHCONNANPAH MEXXOAWHEH ®UHAHCOB OTYET HA
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NMbPBA UHBECTULIMOHHA BAHKA A[]
KbM 30.06.2025 r.

NMOACHUTENHW BENEXKW
Basa 3a usrorBsiHe Ha PMHaHCOBUTE OTYETHU
MpaBeH cTtatyT

. 'bpBa uHBecTMUMOHHa baHka® ALl (baHkaTa) e cb3ganeHa npes oktomepu 1993 r. B Penybnuka
Bbnrapusa u uma ceganuvile u agpec Ha ynpasneHue: rp. Cocus, 6yn. Llapurpagcko woce 11171,

BaHkaTa nma nbneH 6aHKOB NUUEH3, n3ganeH ot bbnrapcka HapogHa 6aHka (BHB), cnopepn kKONTO
MOXe€ [a M3BbpLUBA BCUYKM OaHKOBM onepauun, paspeLleHn oT 6bIrapckoTo 3aKkoHOA4aTENCTBO.

B pesynTaT Ha ycneLliHo NbpBUYHO NyOGNNMYHO NpeanaraHe Ha HOBM akuumn Ha bbnrapcka choHgoBa
bopca — Cocpus, baHkaTta e peructpupaHa kato nyénmyHo apyxectso B Pernctbpa Ha Komucusta
3a (hMHaHCOB Ha30p B CbOTBETCTBUE C pasnopenduTe Ha 3akoHa 3a NybnuyHo npeanaraHe Ha
LieHHN KHmka Ha 13 toHn 2007.

KoHconuanpaHute duHaHCOBM OTYETU Ha BaHkaTa KbM M 3a LWecTMecedneTo 3aBbpLUBALLO Ha
30.06.2025 obOxBawaT baHkaTa W HeWHWTE CbLIECTBEHM AbLUEPHU NPeanpuaTUs, 3aefHo
Hapu4aHu “I'pynaTta”.

pynata uma vyxgectpaHHu genHocTn B Kunbp (knoH Kunbp) n AnbaHus (obLUiepHO OPYXKECTBO).
Mpunoxumun ctaHgapTv

Tean MeXauHHM CbKpaTeHu (PMHAHCOBU OTYETU Ca U3FOTBEHWN B CbOTBETCTBME C MEXAYHAPOAEH
cyeToBodeH ctaHgapT 34 ,MeXxauHHO (hPMHAHCOBO OTYMTaHe".

MNMpeacTaBsiHe Ha hMHAHCOBUTE OTYETU
®PurHaHCOBUTE OTYETM Ca NpeacTaBeHn B Obrapcky NieBoBe, 3aKpbriieHn 0O Xunsga nesa.

®drHaHCOBUTE OTYETM Ca M3FOTBEHU CbINAcHO npuHUuuna Ha cnpasegnuBaTta CTOMHOCT 3a
aepmnBaTtnBHUTE (*)I/IHaHCOBM MHCTPYMEHTH, (*)MHaHCOBMTe aKTBK, OTYUTAHM NO cChnpaBeannea
CTOWHOCT B nevan6ara nnu 3ary6aTa, MWHBECTULUNOHHUTE UMOTU, KAKTO N aKTUBUTE, OTYHUTAHU MO
cnpaseannBa CTOWMHOCT B apyrua BceobxBaTeH goxoq. D,perTe d.)I/IHaHCOBM aKTUBU N MacuBK,
KaKTo U Hed.)I/IHaHCOBVITe akTBn N nacmBu, ca OT4YETEHM MO aMOpPTU3MPaHa UM NCTOpUYeCcKa
CTOWNHOCT.

HoBwu cTaHpapTun, pa3sicHeHMA U U3MeHeHus1 B cuna ot 1 sHyapm 2025 r.

Hama npnetn HoBM M U3MEHEHUA Ha CbullecCTByBally CTaHOaApTW, u3gageHun ot CobBeta no
MeXxXayHapoaHn CcHeTOBOAHU CTaHOapTu, BNEe3Js1IM B CUNla 3a TEeKyWunA nepuon, KOMTto ga ca CbC
3Ha4YUTENHO Bb3OeNCcTBMNE BbpPXYy cHeToOBOOHATa NOJINTUKa Ha BaHkaTa.

CblecTBeHa MH(OpMaLuma 3a cCHeTOBOAHATa NONUTUKA

CyeToBogHaTa monuTUKa Npunarada ot [pynata npy U3roTBAHETO Ha HACTOALLNTE MEXOUHHM
CbKpaTeHu PMHAHCOBM OTYETU € CbLyaTa, KOSATO € NPUIoXKeHa Npu U3roTBAHETO Ha NocneaHuTe
roauvwiHM oUHaAHCOBM OTYETU 3a roguHaTa, npuknoysala Ha 31 gekemspu 2024 r.

Mpu3HaBaHe Ha npuxoau

Jluxeu

MpuxoamTe OT M pa3xoauTe 3a NUXBU Ce NpusHaBaT B nevyanbarta wnu 3arybata cbrnacHo
MpyHUMNA Ha HayMcnsiBaHeTo Ha 6asa egekTMBHa [OXOOHOCT Ha akTuea (macwuea) unu
CbOTBETHaTa NPOMEHNNBA AOXOAHOCT. EPEeKTUBHUSAT NUXBEH MPOLEHT € TO3U, KOWTO TOYHO
OVCKOHTUpa o4vakBaHWTe ObAelin MapuyHW nnawaHus UM MOCTbLMNEHUs Mpe3 cpoka Ha
CblUecTByBaHe Ha (pMHAHCOBUSI akTMB MW Macue o GamaHcoBaTa CTOMHOCT Ha akTUBa WMu
nacuea. KoraTto nsyncrsiea epeKkT1BHUS TMXBEH NPOLIEHT, [pynaTa oueHsiBa 6bAeluute napuiHu
MoOTOLUM, OTYMTAKM BCUYKM LOTOBOPHU YCIOBUSI HA (PUHAHCOBUSI MHCTPYMEHT Ge3 Gbaelyute
3arybu ot kpeguTa.

N3uncnaeaHeTo Ha eC*)eKTI/IBHI/IFl NTINXBEH MPOLUEHT BKMo4YBa BCUYKM KOMUCUOHU, NOJNTy4YeHn unun
nnaTteHn, Kakto U OTCTbMNKU Unn npemMmmn, KOMTo ca HepasgesiHa 4acTt OoT e(*)eKTVIBHVIH NNXBEH

1



(i)

(iii)

(iv)

(b)

NPOLEHT. TpaH3aKL|,I/IOHHMTe pa3xogn ca BbTpPELIHO NPUCHLUN pa3xoan, ANPEeKTHO OTHacALlun ce
KbM I'IpVI,CI,O6VIBaHeTO, eMUTUpaHeTo U OTNNCBAHETO Ha (*)VIHaHCOB aKTuB U1 nacue.

JINXBEHUAT NpMXo4 Ce M3YMCNsABa 4Ypes npunaraHe Ha eqeKTUBHUS NIMXBEH MPOLIEHT BbPXY
OpyTHaTa CTOMHOCT Ha (hMHAHCOBUSI aKTUB, C U3KITOYEeHMEe Ha O0GEe3LEHEHUTE aKTUBW, 38 KOUTO
eEKTMBHUAT NINXBEH MPOLIEHT ce Npunara Bbpxy aMopTuaMpaHaTa CTOMHOCT Ha (PMHAHCOBUS
aKTuB.

Takcu u KOMUCUOHU

Mpuxognte OT M pasxoauTe 3a TakCUM M KOMUCUMOHM OT PMHAHCOBM ycnyrn Ha [pynaTa ce
npu3HaBeaT B neyan6arta unu 3arybaTa korato CbOTBETHATa yCryra € u3BbpLieHa.

HemHu npuxodu om mbp206ecKu onepayuu

HeTtHute npuxoan OT TbProBCKM onepaunn BKIHYBAT Mpuxoan M pasxoanm oOT npop,a>|<6l4 n
NpoMeEHN B crnpaBeanmeaTta CTOMHOCT Ha (bMHaHCOBI/I aKTMBM N NaCcuBU 3a TbpPryBaHe, KakTo “
npnxogunte OT TbProBuAa C YyxXgecCTpaHHa BalyTa M KypCOoBUTE passikuv, npou3tnHalim oT
npeoLleHKaTa Ha OTKpuTaTa BaniyTHa no3numa Ha prnaTa.

HAueudenmu

MpuxoanTe OT AMBUOEHTM Ce NpU3HAaBAaT, KoraTo ce peanuanpa npaBoTo 3a TAXHOTO MosflyYaBaHe.
OGUKHOBEHO TOBa € AaTtaTa, KbM KOATO ObpXaTenute Ha akuuuM 1 OArnoBe Morat ga nonydart
o006peHns AMBUOEHT.

Ba3sa 3a KOHconuaauus

Bu3Hec KoM6uHayuu

BusHec koMOWHauMUTE ce oTyMTaT M3MNON3BallkM MeToAa Ha MOKynkaTa KbM [fdaTata Ha
npuaobuBaHeTo, KOATO € Aartata Ha NpexBbplisHe Ha KoHTpona kbM [pynaTa. pynata
KOHTpONnupa eAHo NpeanpuaTie KoraTo € M3NoXeHa Ha UMW Mma npaea BbpXy NpoOMeHnmMBaTa
Bb3BPbHLIAEMOCT OT CBOETO YyyacTue B MPeAnpusSTMeTO M MMa Bb3MOXHOCT [a oOkasBa
Bb3OeNCTBUE BbpXY Ta3n Bb3BPbLLLAEMOCT NOCPEACTBOM CBOMTE NPaBOMOLLYS.

lpynaTta oueHsiBa penyTauusita KbM gataTa Ha npugobrBaHe kaTto:
» CnpaBeanveaTta CTOMHOCT Ha NPEeXBbPMIEHOTO Bb3HarpaxaeHue, nnoc

. anSHaTaTa CTOMHOCT Ha BCUYKM HEKOHTpOompaLwin y4actma B I'IpI/I,EI,O6MTOTO npegnpuatue,
nnrocC

e Akxo 6u3Hec KoMOWHaUMsiTa € MOoCTMrHaTa Ha eTanu, crnpaBegnuBata CTOWHOCT Ha
CbLLECTBYBALLOTO y4acTue B NpuaobUTOTO NpeanpuaTme, MUHYC

e HeTtHaTa npusHaTa cTOMHOCT (B 0OWMA cnyvarW cnpaeBeanuMBaTa CTOMHOCT) Ha
pasrpaHMyYnMnTE NPUAOOUTU aKTUBU, N MOETU 3a4bIDKEHNS.

OTpuuatenHaTa penyTauusi, Bb3HMKBalla OT npuaobuBaHe ce npepasrnexga M Beska
oTpuvuaTenHa pasnuka, ocTaBalla crnef npepasrnexzaaHeTo ce NpusHaga B nevanta unu saryba.

MpexBbpneHOTO Bb3HArpaXgeHWe He BKYBA CyMU CBbp3aHM C  ypexaaHeTo Ha
npeaLwecTealyy npaea v 3agbikeHus. Takvea cymu B obLims cny4vai ce npusHaeat B nevanba
unu 3aryba.

Pasxogu no caenkata, OCBEH Teau CBbp3aHN C u3gaBaHETO Ha OAbJITOBU UMK KanntanoBu LEeHHU
KHW>Xa, KOUTO Bb3HUKBAT 3a prnaTa BbB BPb3Ka C Bu13Hec kKoOMBOMHaLMA ce oTYnTaT KaTto pas3xoaun
Nnpu Bb3HNKBaAHeE.

Bcsko ABMKMMO YCNOBHO Bb3HarpaxaeHue ce oueHsBa no cnpaseinveBa CTOMHOCT Ha fgaTaTta
Ha npuagobuBaHe. AKO YCNOBHOTO Bb3HaArpaXgeHue ce knacuduumpa kato cobCcTBeH kanuTtarn,
TO He Ce NPeOoLEHsIBa N ypexaaHeTo My ce oTunTa B cobcTBeHMS KanuTarn. B npoTueBeH crnyyain,
nocriefBallnte NPOMEHW B chnpaBenuBaTta CTOMHOCT Ha YCMNOBHOTO Bb3HarpaxaeHwe ce
npusHaBeat B nevanbu n 3arybu.

KoraTo ce u3nMckBa Bb3HarpaxaeHus C nnawaHus Ha 6asaTa Ha akuun (3amecTsaliu
Bb3HarpaxaeHvsi) a 6baT 3aMeHeHM 3a Bb3HarpakaeHWsi Ha CRyXWUTenu Ha npuaobuToTo
npeanpuste (Bb3HarpaxkaeHusi Ha NpuaobuTOTO NpeanpuaTie) U ca 3a NPeaxogHu YCnyru,
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Toraea LginaTta unu 4YacT OT cyMarta OT 3aMecTBallMTe Bb3HarpaxkaeHus Ha npuaobusalums ce
BKMOYBA B OLeHKaTa Ha MPEexXBbPEHOTO BbaHarpaxaeHue 3a GusHec komGuHauuaTa. Tosa
onpegensHe ce 6a3vpa Ha NasapHaTa CTOMHOCT Ha 3aMecTBaLLMTe Bb3HarpaXKaeHus cpasHeHa
C nNasapHo-GasupaHa CTOMHOCT Ha Bb3HarpaxaeHuaTa Ha npuaobuTaTa cTpaHa u cTenexTa, 4o
KOATO 3aMecTBalUUTE Bb3HarpaXKaeHusi ce OTHACAT 3a NPeaxXoaHu uunun Gbaellmn yeryru.

Korato ce u3nckBa Bb3HarpakaeHuss C nnawaHus Ha 6asaTa Ha akuumm (3amecTsallu
Bb3HarpaxaeHusl) fa 6baaT 3aMeHeHM 3a Bb3HArpaXxaeHWst Ha CryXUTenu Ha npuaobuToTo
npeanpusite (Bb3HarpaxaeHusi Ha NpuaobuTOTO MPeanpusaTie) U ca 3a NPeaxofHWu YCIyru,
TOraBa usnarta uim 4acT OT cyMaTta OT 3aMeCcTBalluTe Bb3HarpaXkaeHust Ha npugobrealyms ce
BKMIOYBa B OLleHKaTa Ha MpPexXBbpfieHOTO Bb3HarpaxaeHue 3a GusHec koMGuHauusaTa. ToBa
onpegensiHe ce 6asupa Ha nNasapHaTta CTOMHOCT Ha 3aMecTBaLLUTe Bb3HarpaxaeHusl cpaBHeHa
C nasapHo-6asmpaHa CTOMHOCT Ha Bb3HarpaxaeHusiTa Ha npugobuTaTa cTpaHa U cTeneHTa, 4o
KOSAITO 3aMeCTBalUMTe Bb3HarpaxaeHns ce OTHaCAT 3a NPeaxXoaHN u/vnu GbaeLm yenyru.

HeKOHmponupaum y4dyacmue

HekoHTponupalloTo yyacTue ce oLeHsiBa Ha 6a3a Herosusi NPONOPLMOHANEH AN OT CTOMHOCTTa
Ha NpmgobuTUTE pasrpaHMYMMM HETHM aKTUBW Ha AaTaTta Ha npuaobusaHe.

MpomeHu B fena Ha pynaTa B AblUEpPHO NpeanpusitTue, KOUTO He BOASAT Ao 3aryba Ha KOHTpon,
Ce oTyMTaT KaTo CAernkuM CbC COBCTBEHULM B TAXHOTO KayecTBO Ha Takumea. Kopekumute Ha
HEKOHTpONMpalLLo y4acTue ce 6asnpaTt Ha NponopuUMOHanHaTa CTOMHOCT Ha HETHUTE akTMBM Ha
ObLUEPHOTO Npeanpusitue. He ce npusHaBaT KOpekumu B penyTauusita u He ce oTynTaT neyanom
unu 3arybu B pe3ynTaT Ha TakuBa CAEJKU, a ce O0Tpa3siBaT AUPEKTHO B kanuTarna.

AbwepHu opyxecmea

[blwepHu ca oHesun apyxXecTBa, KOMTO ce KOHTponupaT oT baHkaTta. ['pynaTta koHTponupa egHo
npeanpusiTue Korato e U3roxeHa Ha Unu uma npasa BbpxXy NPOMEHNMBaTa Bb3BPbLLAEMOCT OT
CBOETO yyacTve B NpeanpuaTtMeTo U umMa Bb3MOXHOCT [a Oka3Ba Bb3[eNCTBME BbpPXY Tasu
Bb3BpPbLLAEMOCT NOCPEeACTBOM CBOUTE NPaBOMOLLMS.

PrHaHCOBUTE OTYETU Ha OblUepHUTe OpyxecTBa Ce BKIHOYBAT B KOHCONMMAOWPAHUA (*)VIHaHCOB
OTYeT OT AaTaTa, Ha KOATO € YCTaHOBEH KOHTPO A0 AaTaTa Ha NpeyCcTaHOBABaHETO My.

3azy6a Ha koHmpon

Mpwu 3ary6ata Ha koHTpon, [pynaTa oTnMcBa akTMBUTE U MacUBUTE Ha ObLUEPHOTO Npeanpustue,
HEKOHTPONUPALLIOTO y4yacTve W ApYruTe KOMMOHEHTU Ha COBCTBEHUSI KanuTan CBbp3aHu C
npeanpusTtueTo. MNevyan6arta unu sarybarta nponsnusalla ot 3arybarta Ha KOHTpOs ce Npu3HaBa
B nevyanowu v 3aryou. Ako 'pynaTa 3anasu gsn B NpeauLllHO OAbLEPHO APYXKecTBO, TO3M AN ce
oLieHsiBa No crpaBeaniMBa CTOMHOCT KbM daTaTta Ha 3aryba Ha koHTporn. B nocnepcteue, Tasu
WMHBECTULMA Ce OT4YMTa No MeToda Ha COOCTBEHMS KanuTan UnyM Kato (PUHAHCOB akTUB Ha
pasnonoxeHue 3a npogaxba B 3aBUCUMOCT OT 3anas3eHOTO HUBO Ha BrUSHUE.

Cdenku, koumo ce efuMUHUpPam npu KoHconudayusi

BbTpeluHorpynosuTe Npuxoam, pasxoau, pasyeTn 1 CAENKM U BCUYKU HepeanuavpaHu npuxoam
W pasxoau, NPOU3TUYaLLM OT BBLTPELLIHOTPYNOBU CAEINKWU, CE€ ENUMUHMPAT NPY U3roTBSHETO Ha
KOHCONMAnpaHusl pmHaHcoB oT4eT. HepeanuampaHuTe 3arybu ce enMMmnHMpaT no CbLUms HauWH
KaKTo HepeanuanpaHute neyandbu, HO camo ako HAMa AOoKa3aTernicTBO 3a obesueHka.

BaHYTHVI onepauuu
<DyHKuu0Ha.nHa easiyma u eajiyma Ha npedcmaeﬂHe

Mo3vnumunTe, BKMOYEHN BbB (DUHAHCOBUTE OTYETU HA BCAKO €4HO OT ApyXecTBaTta Ha pynaTa ca
npeacTtaBeHM BbB BarnyTata Ha OCHOBHATa MKOHOMMWYECKa cpefa, B KOATO Te onepupaTt
(“dyHkumnoHanHa BanyTa”). KoHconuampaHute ouHaHCOBM OTYETU Ca NpeAcTaBeHn B Obnrapcku
neBa, KOSATO € (PyHKUMOHaNHaTa BanyTa 1 Banyrara Ha npefacTaBsHe Ha ['pynara.
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Cdenku u canda

Onepauuute ¢ 4YyXxOecTpaHHa BanyTa ce OTYMTaT BbB (PYHKUMOHANHa BanyTa no oGMeHHMs
Kypc, MPWMOXMM B [eHs Ha u3BbpluBaHe Ha caenkarta. [lapuyHuM akTMBM M MNacuBew,
OEHOMWHMpAHM B YyXAecTpaHHa BasyTa, Ce OoTyuTaT BbB (PYHKUMOHanHaTa BanyTa Mo
3aKIOYMTENHMS KYpC B OEHsl HAa M3roTBsiHe Ha OTYeT 3a (PMHaHCOBO cbCTosiHMe. KypcoBata
pasnuka, Npou3Thyalla oT NapuyHU No3nUMKM € pasnukata Mexay amopTuavpaHata CTOMHOCT
BbB (hyHKUMOHANHA BanyTa B HayanoTo Ha nepuoda, KopurupaHa c edeKkTuBHaTa Nuxea u
nnawaHuaTa npe3 nepuoga WM amopTuavMpaHata CTOMHOCT B YyKAecTpaHHa BanyTa
npeBanyTupaHa Mo Kypca B Kpas Ha nepuoga. HenapuyHu akTMBM 1M NacvByM OEHOMUHUPAHU B
Yy)XOeCTpaHHW BanyTW, KOMTO Ce OT4yuTaT Mo crpaBeanueBa CTOMHOCT, Ce MNpPeBpblLlaT BbB
(byHKUMOHanNHaTa BanyTa Mo Kypca Ha [fdaTaTa, KbM KOSITO € onpejeneHa crnpaeegsiveara
CTOMNHOCT.

YyxxdecmpaHHu deliHocmu

AKTMBUTE M NAcMBUTE Ha YyXXOECTpaHHUTE AeNHOCTM ce npesanytupaT B 6bnrapcku nesa no
obMeHHUTE KypcoBe KbM JaTaTa Ha oTtyeTa. [Mpuxoaute U pasxogute Ha YyXXAecTpaHHWUTe
[elHoCTU ce npeBanyTvpaTt B ObnrapckM neea no 0OMEHHUTE KypcOBe KbM [aTuTe Ha
TpaH3akumumTe. Pa3nukute OT BanyTHa npeoleHka ce npu3HaeaT B Apyrnte BceobXBaTHU
poxoan. PyHKUMOHanHaTa BanyTa Ha 4dyxaecTpaHHuTe aenHocTn B Knnbp pbKOBOACTBOTO
npuema, 4ye e eBpo. PyHKUMOHANHATaA BanyTa Ha YyXOecTpaHHUTe AenHocTn B AnbaHus
PBKOBOACTBOTO NPUEMA, Ye e anbaHCcku nek.

dUHaAHCOBU aKTUBU
lMpu3HaeaHe

lpynata npusHaBa (OWHAHCOB akTMB KOrato CTaHe CTpaHa Mo [OroBOPHWUTE YCIOBWUS Ha
MHCTpyMeHTa. pynarta mbpBOHAYanHo npusHaBa TbProBCKUTE U OPYr1UTe B3eMaHUs KbM aTarta
Ha TpaH3akuusaTa. BseMaHusiTa OT KNUMEHTUTE BL3HWKBAT, KOraTo CymMuTE ce NpefocTaBsaT Ha
KpeguTononyyatenute. Bcuukn puHaHCOBM aKkTMBM Cce npu3HaBaT MbpPBOHA4YanHO Mo
crnpaBefnMBa CTOMHOCT MIKOC, B Criyvan Ha (OMHAHCOB aKTUB He MO crnpaBefnvBa CTOMHOCT B
neyan6a nnu 3aryba, TpaH3akUMOHHUTE Pa3xOAM MPSAKO OTHACAWM ce A0 NpuaobuBaHeTo Ha
dU1HaAHCOBUSA aKTUB.

pynata knacudpuuympa prHaHCOBUTE CU aKTMBW B CNEOHUTE KaTeropuu: OUHAHCOBU aKTUBM
OTYMTaHM N0 aMopTM3UpaHa CTOMHOCT; (PUHAHCOBU aKTMBU OTYMTaHM NO CpaBeAnvBa CTOMHOCT
B Apyrus BceobxsBaTeH Aoxod; MHAHCOBM akTMBM, OTYMTaHW MO cCnpasBeannBa CTOWHOCT B
neyanbara unu 3arybata. PLkOBOACTBOTO onpeaens knacuduvkaumaTa Ha MHBeCTULMUTE Mpu
MbpPBOHAYanNHOTO UM NpU3HaBaHe CbobpasHO BusHec Modena 3a ynpasneHue Ha JageHus knac
(PMHAHCOBM aKTVBU U LOTOBOPHUTE XapaKTEPUCTUMKM Ha MapuU4HUTE MOTOUM Ha (PUHAHCOBUS
aKTuB.

®duHaHCcO8U akmueu omyYyumaHu 1o aMmopmus3supaHa cmouHocm

[ bnroBu MHCTPYMEHTU, KomTo pynaTa ObpXu B pamkuTe Ha 6usHec Moaen ¢ Luen cbbupaHe Ha
[OrOBOPEHNTE NAaPUYHM NOTOLM U NMPY KOMTO JOFOBOPHUTE NapUyHM NOTOUM NopaxaaT nnallaHus
€0VHCTBEHO Ha [MaBHMUA W §NMXBa Ce OoTyuTaT Mo amopTu3vpaHa cTovHocT. Cnep
MbPBOHAYaNHOTO NPU3HaBaHe aKTUBUTE Ce OTYMTaT MO amMopPTM3MpPaHa CTOMHOCT.

OTunTaHeTO NO amopTM3MpaHa CTOMHOCT M3MCKBa MpunaraHeTo Ha MeToda Ha edeKkTUBHUSA
NIUXBEH NpoLEeHT. AMOpTU3NpaHaTa CTOMHOCT Ha (PUHAHCOB aKTUB NacuB € CTOMHOCTTA MO KOATO
(PUHaAHCOBMAT aKTVB € OTYETEH MbpPBOHAYarHoO, HaManeHa ¢ noraleHusiTa no rnaBHULAaTa nnc
NN MUHYC HaTpynaHaTa amopTu3auusi C M3Non3BaHe Ha MeToda Ha edEeKTMBHMSA JMXBEH
NPOLUEHT Ha BCdKa pasfiMka MeXay nbpBOHA4YanHarta CTOMHOCT M CTOMHOCTTa Ha nagex u
HamaneHa ¢ obe3ueHkaTa.
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QPuHaHcoeU akKmueu om4yumaHu rno cnpaeedsiuea cmoliHocm e dpyausi eceobxeameH
doxod

ObnroBn MHCTPYMeHTU, kouTo [pynata ObpXW B paMKkiTe Ha 6GuM3Hec Moden C Len KakTo
cbbupaHe Ha [OOroBOPEeHWUTE MapuyHKW MOTOUWM Taka UM npodakba Ha akTuBa U MpU KOUTO
[OroBOPHUTE MapVYHU MOTOLM MopaxaaT MnallaHus eQuHCTBEHO Ha rMaBHWUUa U NMxBa ce
oTynTaT Mo CcrnpasBeanvBa CTOMHOCT B Apyrust BceobxsaTeH goxod. Cren nMbpBOHAYarnHoTo
npuaHaBaHe akTMBBLT Ce OLeHsIBa MO CcrnpaBeaniMBa CTOMHOCT C OTYMTaHe Ha MNpoOMeHuTe B
cnpaBeanuBaTa CTOMHOCT B NPEOLEHBbYHUS pe3epB Ha MHBECTULIMUTE B LIEHHU KHWKa (Opyrust
BceoGxBaTeH Aoxon). Korato AbNroBUSAT MHCTPYMEHT ce OTnuLUe, HaTpynaHuTe nedantu unu
3arybu npusHaTtu B Apyrus BceobxeBaTeH 4oX04 ce NPexBbprAT B neyanbarta unu sary6ara.

®duHaHcoeu akmueu, omyumaHu no cripaeedsiuea cmolHocm e ne4dasbama unu
3azybama

MosnumaTa cbObpxa ABe nogkateropun: MUHAHCOBM aKTUBM AObpXaHW 3a TbpryBaHe U
(PUHAHCOBM aKTMBU, KOUTO He ca KnacuduumpaHu B ropHuTe ABe kateropun. [lageH prHaHcoB
aKkTuB ce knacuduvumpa B Ta3un Kateropms ako e npuaobuTt ¢ uen npogaxba B KpaTbK CPOK Unn
[OroBOpPHUTE MY XapakTepUCTUKM He OTroBapAT Ha YCMoBMETO Aa nopaxaaT nrawaHus
€[QWHCTBEHO Ha rnasHuuUa v nuxea. [lepMBaTtMBUTE CbLLO CE KaTEropusmpart KaTo AbpXaHu 3a
TbpryBaHe, OCBEH aKo He ca onpefeneHn 3a Xemrmpatim UHCTPYMEHTH.

prnaTa He onpegend HWKOW AbIroB MHCTPYMEHT 3a OT4uUTaHe No cCrpaseglnea CTOMHOCT B
neyandara unu 3ary63Ta 3a Ada npemaxHe unnm 3Ha4vutesnHo Aa Hamanu T. Hap. c4eToBOAHO
HEeCbOTBETCTBME.

Kanumanoseu uHcmpymeHmu omyumaHu o cnpaeednuea cmoliHocm e Odpyaus
eceobxeameH 0oxo0

[pynata mMoxe Ada HanpaBu HeOTMeHMM n36Op Oga npusHaBa MPOMeHUTe B cnpaBegnvBata
CTOWMHOCT B MHBECTULMUTE B KanuTarioBn MHCTPYMEHTU B ApYrust BceobxBaTeH [OX0L BMECTO B
neyan6ara nnu 3arybara. lNeyanbute nnm 3arybuTte OT NPOMEHN B CNpaBeaiMBaTa CTOMHOCT Lue
ce nokasBaT B [Apyrusi BceoOxBaTeH [OXO4 WM MNocrnedpallo HsaMa fa MmoraTt pa ce
npeknacuduumnpat B nevanbarta nnu 3arybata. Korato kanutanoBUsit MHCTPYMEHT Ce OTnuLue,
HaTpynaHuTe neyanbu wunu 3arybu npusHatM B Opyrus BceoGXBaTeH [OXO4 HanpaBo ce
NpexsbpnaT B ApYrn pe3epBu U HepasnpeeneHa neyvanoa.

lNpeknacugukayus

Ako pynata npeknacucuumpa puUHaHCOB akTMB OT KaTeropusi ,OLEeHsIBaHW Mo crnpaBeanvea
CTOMHOCT npe3 nevanbara nnu 3arybarta“ B kateropusi ,,0LeHsBaHK No cnpaBenivBa CTOMHOCT
npes apyr BceobxBaTeH [oxon”, (OUHAHCOBMAT aKTMB npoAbibkaBa Ada Ce oueHsBa Mo
cnpaBegnuBa CTOMHOCT. [peouUeHbYHMSAT pe3epB 3a MHCTPYMeEHTa e ce dopmupa ot
M3MeHeHUsiTa 40 cnpaBeannBa CTOMHOCT clef AataTa Ha npeknacudukaumsTa.

Ako [pynata npeknacuduumpa PUHAHCOB akTUB OT KaTeropus OLeHsiBaH Mo amopTusvpaHa
CTOMHOCT B KaTeropms OLeHsiBaH MO cnpasBegnnBa CTOMHOCT B nevanbarta wnu 3arybara,
HeropaTa cnpasejsimBa CTOMHOCT Ce u3MepBa KbM aTarta Ha npeknacudukaumaTa. PasnukaTa
OT npeoLeHKaTa ce npusHaBea B nevanbara unu 3arybara.

Ako lpynata npeknacuduumpa huHaAHCOB aKTMB OT KaTeropusi oLeHsBaH Mo crnpasennvea
CTOVMHOCT B neyanbata unu 3arybata B KaTeropus oueHsiBaH MO amMopTuU3upaHa CTOWHOCT,
HeroBaTa crnpaBejfivBa CTOMHOCT KbM AaTaTta Ha npeknacudukaumaTa ctaBa HoBata My 6pyTHa
OTYeTHa CTOMHOCT.

Ako pynaTta npeknacuduumpa OUHAHCOB akTMB OT KaTeropus OLEHsIBaH Mo amopTuaupaHa
CTOMHOCT B KaTeropus oLeHsaBaH Mo cnpaBednvea CTOMHOCT B Apyr BceoGxBaTeH [oXoA,
HeroBaTa cnpaBeAnvBa CTOMHOCT ce U3MepBa KbM JaTaTa Ha npeknacudgukauuata. PasnvkaTa
OT MpeoLieHKaTa ce npuaHaBa B Apyrusi BceobxsaTeH Ooxond. EDEKTUBHUAT NUXBEH NPOLIEHT U
pa3MepbT Ha 04aKBaHW KpeaMTHU 3arybu He ce kopurmpaT BcreacTBue Ha npeknacudgukaumsTa.
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Ako [pynata npeknacudpuumpa (puHaAHCOB akTMB OT KaTeropus oueHsiBaH No crpaseanusa
CTOMHOCT B APYyr BceoOxBaTeH [OXO4 B KaTeropus OueHsBaH MO amopTu3vMpaHa CTOWHOCT,
usnara CTOMHOCT Ha akyMyInupaHus MpeoLeHbYeH pe3epB KbM AataTa Ha npeknacudukaumsTa
Cce HeTupa cpelly cnpasegnmBata CTOMHOCT Ha (PMHAHCOBUA aKTMB. Taka Ha MpakTuka ce
nosfy4asa, Ye KbM faTaTta Ha npeknacugpukaunsaTa (MHAHCOBUSIT aKkTVB € OLIEHEH Taka, Cskall
BMHaru e 6un namepeaH No amopTM3npaHa CTOMHOCT. EQQEKTUBHUAT NUXBEH NPOLEHT U pasmepbT
Ha O4YakBaHW KpeauTHU 3arybu He ce kopurMpaTt BCNeACTBUE Ha NpeknacudukauusTa.

Mono6Ha npeknacudurKkaLusa e Bb3MOXHa caMo crnef npomsaHa B 6usHec modena, no KOMTo ce
ynpaensaBaT (pMHaHCOBUTE aKTUBM.

Mpn npomsiHa Ha Gu3Hec modena oT ,cbbupaHe Ha AOroBOPEHM MapUYHK NoToUM 1 nNpoaaxba”
Ha ,CbOMpaHe Ha OOroBOpeHWUTe MapuyHM notouun” pynaTta npeknacudpuvumpa obxsaHaTuTe
dmHaHcoBM akTuBu. 3a TasuM uen [pynata nepuvoauMyHo npernexpa 6OusHec mopena B
NMCTOPUYECKM NNaH, KaTo N3BbpPLLBaA aHann3 AOKOSKO LenTa 3a AbpXaHe Ha PnHAHCOBUTE aKTMBU
oTroBaps Ha Mogena ,cbbupaHe Ha JOroBOpeHWTE NapuyHK NOTouM” CpsAMO Mogerna ,cbovpaHe
Ha [OroBOpEHW NapuyHun noToum 1 npogaxba“. MNpu aHanm3a Ha 6Gu3HeC Moena KkaTo MHaMKauus
3a HacTbnuna npomsaHa Ha GusHec mogena Moxe ga Crykat KpUTEpUM KaTo: NpaBUTENICTBEHN
LLEeHHM KHMXa C OOCTaTbYyHO ObNbI OCTaTbY€H CPOK, 3a KOUTO HAAMa OCbLLUECTBEHWU CAENKU OT
NpMaobUBaHETO NM; EMUCUN LIEHHW KHIDKA, 3AadeHM Ypes YacTHO nracupaHe, oT kouTo pynata
npuTexasa CbLLECTBEHA YaCT OT M34ageHUs HOMUHAN U HAMAaT akTUBEH nasap. [pu cbllecTBeHO
npeeuvaBaHe Ha OM3HeC mogerna B nonsa Ha mogena ,CbOupaHe Ha OOrOBOPEHUTE MapuyHu
notoun®, pynaTa npeueHsiBa ganu Aa U3BbpLUM npeknacndukaumsa Ha rHaHCOBUTE akTUBK OT
kateropus ,PMHAHCOBM aKTUBW, OTYNTAHM MO CrnpaBefnvBa CTOMHOCT B ApYyrusi BceobxBaTeH
poxon“ B kateropusi ,®UHAHCOBM aKTUBM OTYUTAHW MO aMOpPTU3NPaHa CTOMHOCT®, KaTo NPOABITKM
0a ynpaBnsBa (OUHAHCOBUTE aKkTMBM Taka, Yye [a peanuaupa napuvyHu noTouM camo 4pes
cbOupaHe Ha AOroBOPHU MiallaHus.

Ako [pynata npeknacuduumpa (UHAHCOB aKTUB OT KaTeropusi oueHsiBaH Mo crnpaBeanuea
CTOMHOCT B ApYr BceobxBaTeH O0X0A B KaTeropus oleHsiBaH Mo cnpasennvBa CTOMHOCT npes
nevyan6aTa unu 3ary6ata, oMHAHCOBUAT akTUB NpoAbiikaBa Aa ce U3mepBa No crnpaseanvea
CTOMHOCT. LlanaTta CTOMHOCT Ha akyMynupaHusi MNpeoLeHbyYyeH pes3epB KbM [JaTaTa Ha
npeknacudukaumsaTa ce npeknacuduumupa B neyanéarta wnu sarybara.

'pynaTa He npeknacuguumnpa HUKON PUHaAHCOB Nacue.
OueHka no cnpasednuea cmoliHocm

CnpaBegnuea CTOMHOCT € LeHaTa, KOoaTo 6w 6una nonydeHa npu npogaxba Ha aktme wnm
nnaTteHa npun npexebplidHe Ha nacue npu obuyarHa coenka mMmexay nasapHu y4vyacTHUUK Ha
OCHOBHWS Nasap, Unu Npu nunca Ha TakbB, HAaN-U3roAHUs nasap, Ao KonTo pynata uma gocTbn
KbM JaTaTa Ha oueHsiBaHe. CnpaBeanvBaTa CTOMHOCT Ha nacuB oTpassiBa epekTa oT pucka ot
HeusnbIHEHWE Ha 3a0bIMKEHNS.

KoraTo e NPUIoXnmo, prnaTa n3nosfidaBa KoThpaHaTta ueHa Ha akKTUBEH Nna3ap 3a onpeperdaHe
Ha cnpaBennuearta CTOMHOCT Ha TO3u WHCTPYMEHT. I'Iasapr Ce CYUTa 3a aKTuBeH, KoraTto
cOenknuTe 3a akKTuB UM nacumeB ce MU3BbPLIBAT C AOCTaTb4Ha 4ecTtoTa U obem, Taka 4e pa
no3BoOJikBa nNpeaoctaBAHe Ha TeKylla VIH(*)OpMaLI,I/IFI 3a UeHuTe.

Korato nuncea koTupaHa LieHa Ha akTuseH nasap, [pynaTta crnegsa Aa usnonssa MakCUMarnHo
nogxogsawm Habniogaemu BXOASLWM OaHHM M Aa cBexXga OO0 MUHMMYM M3MOof3BaHeTo Ha
HeHabnogaemn gaHHu. Llenta Ha n3nonsBaHeTo Ha AafeHa TeXHWKa 3a OLeHsiBaHe e fa ce
OLEeHW NpMBnM3nNTENnHoO LeHata, no KosTo Bum ce ocbLuecTBUa obryanHa caenka Mexay nasapHu
yYacTHULN.



(viii)

(e)

Haii-gobpoTo cBMOETENCTBO 3a CcrnpaBeffvMBa CTOMHOCT MPU MbpBOHA4YarHO Mpu3HaBaHe €
ueHaTa Ha TpaH3akuusaTa (T.e. cnpaBednMBaTa CTOMHOCT Ha MOMy4YeHOTO WM AadeHo
Bb3HarpaxgeHue). Ako [pynata cumTta, 4e CblLeCTBYBa pasnvka Mexgy crpasegnuveara
CTOMHOCT MpV MbpBOHAYanHo Npu3HaBaHe U LieHaTa Ha caerkarta, U cnpaeBegnnBaTa CTOMHOCT
HWUTO e NoAKperneHa OT Aoka3aTesicTBa 3a KOTUpaHa LieHa Ha akTUBEH Nasap 3a WOEHTUYEH aKTUB
unun nacve, HUTO ce Basmpa Ha TEXHMKA Ha OLEHsIBaHE, KOSITO M3MNOn3Ba eQUHCTBEHO AaHHM OT
Habnogaemn nasapw, ToraBa (PUMHAHCOBUSIT WMHCTPYMEHT MbpBOHAYanHO Ce Mpu3HaBa no
cnpaBegsiMBa CTOMHOCT, KOpurMpaHa C pasnukara Mexay crnpaBefnvBaTta CTOMHOCT npu
MbpBOHAYanHo Npu3HaBaHe U LeHaTa Ha caenkarta. [locrneggallo Tasm pasnvka ce npusHaea B
neyandara unu 3arybata no Noaxosil Ha4YMH CNOPEe[ XXMBOTa HA MHCTPYMEHTA, HO He MO-KbCHO
OT MOMEHTa, B KOWTO € Bb3MOXHO [a Ce HanpaBW OLieHKa Ha akTuBa, HaMmbJIHO M3NON3Balku
n3usno Habngaemu nasapHy aHHW UKW KOraTo CAenkaTa e NpuKyeHa.

AKO aKTMB WNKU MNacuB, OLEHSIBAH MO CrpaBegsiMBa CTOMHOCT, MMa LUeHa ,kyrnyBa” U LeHa
.-npogasa”, 'pynarta npusHaBa akTMBMTE U ObAMUTE NO3ULMK MO LeHa ,Kynyea” M nacusute u
KbCUTE MO3MLMM MO LeHa ,npogasa’. [pynaTa, KOSATO AbPXM rpyna (UHaHCOBM akTUBU WU
¢MHaHCOBM NMacumBW, € U3NoXeHa Ha nasapHuM PUCKOBE U Ha KpeauTeH puck. Ako [pynarta ru
ynpaernsiBa Bb3 OCHOBA Ha HeTHaTa CU eKCro3uuus KbM MasapHU pUCKOBE UMW KPeaUTEH PUCK,
OLEHsIBAaHETO Ha crnpaBednvBaTa CTOMHOCT € Bb3 OCHOBA Ha LieHaTa, KOsiTo 6y nony4mno npu
npopgaxbata Ha HeTHa Abnra No3nuns 3a onpegeneHa pruckoBa eKCno3uunst Unu NNaTuno npu
NPEexXBBLPIISHETO HA HETHA KbCa NO3MLUMs 3a onpegenieHa puckoBa ekcnosmums. B Takuea cnyvam
€ Heobxogumo [pynaTta ga pasnpegenu KOpekuMuTe Ha paBHULLE NopTdenn KbM oTaernHuTe
aKTMBM UK nacmeu, kouto obpasysat 'pynata Ha MHAHCOBUTE aKTUBM U (DMHAHCOBUTE NacuUBsm
crnopep, KopekLmsaTa 3a OTHOCUTENHUSA PUCK Ha BCEKU eauH MHCTPYMEHT oT [pynaTa.

[pynata onoBecTsiBa NPEXBLPSHETO MEXAY HMBATa B Mepapxusita Ha CcnpaBeanveuTe
CTOMHOCTM B Kpasi Ha OTYETHUS Nepuop, Npes KOUTO Ce e OCbLLEeCTBUNA NpoMsiHaTa.

OmnuceaHe

MpynaTa oTnMcBa oMHaHCOB aKTUB, KOraTo OrOBOPHUTE MpaBa BbpXy NapuyHMUTE NOTOLM OT TO3M
aKkTVMB nagexupart unu korato [pynata e npexsbpnvna Tesu npaBa 4pe3 chernka, Npu KOSTo
BCUYKM CbLUECTBEHU PUCKOBE M M3roaM npousThyaly oT CoBCTBEHOCTTA Ha akTuBa ce
MPexBbLPNAT Ha KynyBaya. Bcsiko yyacTMe BbB Beye MpexBbprieH (pUHAHCOB aKTUB, KOETO
lpynaTa 3anassa unu cb3faea, ce OT4YNTa CaMOCTOATENHO KaTo OTAENEH akTUB UMW NacuB.

prnaTa oTnmucea CbI/IHaHCOB nacms, Korato AOroBOpHUTE 3aabliKeHUA Mo Hero ce noracar,
nstekaT unu 6baaT OTMEHEHMW.

pynata M3BbpLIBa CAENKU, MPU KOWUTO MPEXBbprs (MHAHCOBW akTWBW, MPU3HATU B HENHUS
OTYeT 3a (PMHAHCOBOTO CbCTOSIHWE, KAaTO 3anasBa BCWUYKM WUNK NO-ronsiMa 4acT OT PUCKOBETE U
usroguTe CBbp3aHM C Tean akTuBWU. B cnyyaute korato MpynaTa e 3anasuna BCUYKM UMK MO-
rorisiMa 4acT OT PUCKOBETE W U3roAMTE CBbP3aHW C aKTUBWUTE, MOCMEAHWNTE HE CE OTMMCBAT OT
oT4yeTa 3a (PUHAHCOBOTO CLCTOsIHUE (MPUMeEp 3a TakMBa CAENKM ca peno caenkute - npodaxba
C yroBopka 3a oGpaTHO U3KyrnyBaHe).

Mpn coenkun, npu kouto [pynata HUTO 3anasBa, HUTO NPEXBBLPSS pUCKOBETE U UsroguTte,
CBbp3aHu ¢ OMHaAHCOB aKTMB, NOCMEOHUAT ce OTNNCBA OT OoTYeTa 3a PUHAHCOBOTO CbCTOSHUE
ToraBa M camo Toraea, korato [pynata e 3arybwna KOHTpon Bbpxy Hero. [lpaBata wu
3ag0bIpKeHusATa, kouto pynarta 3anasBa B Te3u crnydau ce oTtyuTaT OTAEeSHO KaTo akTuB unu
nacums. npl/l CAeNnKun, npn KonTo prnaTa 3anas3Ba KOHTPOJ1 BbPXY akTuBa, HErOBOTO OTYUTAHE B
oT4yeTa 3a (PpMHaAHCOBOTO CLCTOSIHME MPOABLIKABA, HO 40 pa3mepa onpeaenieH oT cTeneHTa, oo
KOATO prnaTa € 3anasuna y4actneTto CM B akTuBa M HOCU pUCKa OT NpomMmAHa B Heroearta
CTOWHOCT.

Mapu4yHKu cpencTBa

MapuyHuTe cpeacTBa BKMOYBAT napu B 6poi, napnyHu cpeacTBa, AENO3MPaHW B LIEHTpanHuTe
6aHKM 1 KPAaTKOCPOYHW BUCOKONUKBMOHW CMETKU U B3eMaHWUs OT 6aHKW C OpuUruHaneH matypuTeT
[0 Tpu MeceLa.
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UHBecTUnN

WHBecTuuun, obpxaHu ot 'pynaTa c Len nonyyaesaHe Ha nevan6a BcrneAcTBUE Ha KPaTKOCPOYHU
npogaxou unu obpaTHM MOKYMNKW, ce KrnacudguumpaTt KaTto (pMHAHCOBU akTMBKU 3a TbpryBaHe.
NHBecTMLUM B 4bNArOBU MHCTPYMEHTM, KOUTO 'pynaTta Abpxu B pamkuTe Ha BusHec moaen ¢ uen
cbbupaHe Ha [OOroBOPEHUTE MapuMYHM MOTOUM, ce Krnacuduumpat kaTo (OUHAHCOBU aKTUBU
OTYNTaHM NO amMopTMU3upaHa CTOMHOCT. MIHBeCTULMU B OBNTOBU MHCTPYMEHTU, kouTo [pynata
ObpXn B paMkute Ha BusHec mogden ¢ uen cbbupaHe Ha [OroBOPEHWUTE MapuUYHU MOTOUU M
npoaaxbta ce knacuduumpaT kaTo pPMHAHCOBM aKTUBU OTYMTaHM MO CNpaBeAnMBa CTOMHOCT B
apyrus BceobxsaTeH Aoxod. Benyku octaHanu MHBECTULMK, BKIKOYUTENHO TE3MW, OOrOBOPHUTE
yCNnoBuA Ha KOUTO He yaOoB1eTBOpABAT MSUCKBAHETO Aa nopaxKaaT nnawlaHna camMo Ha rmaBHuuUa
N nuxea, ce Knacuduumpat kaTo OTYMTaHW MO ChpaBefnvBa CTOMHOCT B nedvan6ata wnu
3arybara.

CI'IOpa3YMeHMﬂ 3a oTaaBaHe N HaeMaHe Ha UeHHU KHNXa, peno cAesikun
OmoaeaHe u HaemMaHe Ha UEHHU KHU)Xa

WHBecTuuuK, oTAadeHW Mo cunaTa Ha cnopasyMeHusl 3a oTAaBaHe NoJ HaeM Ha LieHHU KHIXa,
ce oTyuTaT B OTYeTa 3a (PUHAHCOBOTO CbCTOSIHUE U CEe OLEHsBAT CbIMacHO cyeToBoAHaTa
nonuTuKa, MpUNoXrMma 3a akTUBM OTYMTaHM MO CnpaBeanMBa CTOMHOCT B nevanbarta wnu
3ary6aTa wnv no cnpaBeanvBa CTOMHOCT, OTYMTaHa B Apyr BceobxBaTeH goxon. MapuyHute
cpefcTBa, Nony4YeHn kato o6GesneyeHunst Npu oTaAaBaHe Nof HAaeM Ha LleHHUW KHMKa, ce oTyuTaT
KaTo 3afbJKEHUs1 KbM GaHKu unu gpyrv KnueHTn. MIHBecTUUMUTE, HAaETU NO crnopasymMeHus 3a
HaeM Ha LEHHW KHWXa, He ce MnpusHaBaT kaTo akTMB Ha [pynaTta. MNMapuyHuTe cpeacTea,
npeaocTaBeHy Mo JOrOBOPY 33 HAEM Ha LIEHHU KHWXa, Ce OTYMTaT KaTo KpeauTu 1 aBaHCK Ha
BaHkn unn gpyrn knveHTtu. MNpuxoanTte M pas3xoauTe, Bb3HUKHANM B pe3ynTaT Ha caernku 3a
HaemaHe UNM oTaaBaHe Ha LEHHW KHWKA, ce MpU3HaBaT Ha MpUHUMMNA Ha HauYUCNsABaHETO 3a
nepvoaa Ha U3BbPLUBaAHE HA CAENKMTE KaTo NPUXOA UM pasxon 3a NUXBMU.

Crnopa3ymeHus 3a peno coesiku

lpynata ckntovBa [OroBopyM 3a MOKynka (npogaxba) Ha MHBECTUUMM MO cunata Ha
crnopasymMmeHus 3a obpatHa npogakba (Nokynka) Ha MAEHTUYHW MHBECTMLMN Ha NpeaBapuTeriHO
onpegeneHa Obaewa paTta no onpegeneHa dUKCMpaHa ueHa. 3akyneHuTe WHBECTULUW,
noanexawm Ha obpatHa npogaxba Ha onpedeneHa 6baela aata, He ce NpuU3HaBaT B OoT4eTa
3a (hMHaAHCOBOTO CbCTOSHKE.

NannaTeHnTe cymu ce oTyMTaT KaTo 3aeMu Ha GaHKM WMNK OpYrv KIUMEHTU, KaTo CbOTBETHUTE
LEHHWN KHWXa ce oTynTaT KaTo obeanedeHue. MHBecTMUMM, NPoAadeHn Mo CrnopasymeHus 3a
o6paTHO OTKynyBaHe, NPOAbIMKaBaT Aa ce OTYATaT B OTYeTa 3a (PMHAHCOBOTO CLCTOSHUE U Cce
oLeHaBar

CbrnacHO c4yeToBoAgHATa MNOJNIMTUKa KaTo akKTuBWM 3a TbpryBaHe WM KaTo akTMBW Ha
pa3nofioXXeHne 3a npop,a>|<6a. |_|0ﬂy‘-leHI/ITe CymMun ot npop,a>K6aTa Ce OT4YUTaT KaTo 3aabJDKeHUA
KbM 6aHKu unu OPYrn KInNeHTwn.

Pasnukarta mexay CTOMHOCTUTE Npu NoKynka (Npogaxta) un npu obpaTtHaTa npoaaxba (nokynka)
Ce HauucrnsiBa 3a nepuvoda Ha caenkaTa v ce NpeAacTaBs KaTto NMXBEH NPUXoA (pasxoa).

NMpuBneyeHu cpeacrTea

MpuBneyeHnTe cpeactsa ce Npu3HaBaT MbpBOHAYanHO MO LeHa Ha npuaoobuBaHe, KOATO
BKIMIOYBaA MOMyYeHNTe cpeacTsa (CnpaBeaniMBaTta CTOMHOCT Ha MOMy4YeHOTO BIIOXKEHUE), HETHO
OT pasxoguTe Mo caenkata. B nocrneacteve npuBneveHWTe CpPeacTBa ce MpeacTasBsAT no
aMopTuU3VpaHa CTOMHOCT, KaTo BCsKa pasnuka Mexay MonyvyeHuTe cpeactsa M CTOMHOCTTa Ha
nagex ce npusHasa B nevan6arta unu sarybata 3a nepuoda Ha npuBriedeHUTE cpeacTsa no
MeToada Ha e(*)eKTI/IBHI/Iﬂ JTNXBEH MPOLUEHT.

KoraTto [pynaTta 3akynu CBOW ObAr, TOW Ce OTNMCBaA OT OTYyeTa 3a (PMHAHCOBOTO CbCTOSAHUE U
pasnukata Mexay G6anaHcoBaTa CTOMHOCT Ha Abfra M nnaTeHaTa cyma ce BKIMYBa B Opyrv
HEeTHU onepaTMBHU NPUXOOMU.
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KomneHcupaHe

drHaHCOBUTE aKTUBKU U NacuBM ce KOMneHcupaT, a HeTHaTa CTOMHOCT Ce OT4YuTa B OT4eTa 3a
(*)MHaHCOBOTO CbCTOAHME, KOraTto prnaTa MMa 3aKOHHO NMpaBO Oa KOMMeHcupa npusHatute
CTOWHOCTU 1 Bb3HaMepsaBa Aa U3BbPLUN ypeXaaHe Ha cOellkKuTe Ha HeETHa OCHOBaA.

O6e3ueHKa Ha (hpMHAHCOBU aKTUBU

pynata npusHaBa 12-MecedHa o4vakBaHa kpeauTHa 3aryba kaTo 3aryba ot obesueHka korato
HAMa 3Ha4YUTEesNIHO yBelimdyeHne Ha KpeAUTHUA PUCK cnpAaMO MbpBOHa4YallHOTO MpuU3HaBaHe.
Korato uma 3HauMTenHo yBenMyeHne Ha KpeauTHUS! PUCK CNIPSIMO MbPBOHAYanHOTO NpU3HaBaHe
kaTo 3aryba oT ob6e3LeHKa ce NpU3HaBaT OYaKBaHUTE KpeAMTHU 3arybu 3a OCTaTbYHUS XUBOT Ha
hMHaHCOBMS aKTUB.

YBenn4eHneTo Ha KpeaunTHUA puUCK ce onpeaena ot VIHd’)OpMaLl,I/IFl OTHOCHO cneagHunTe (*)aKTOpVI n
CbbUTUA 3a ANBXHMKA UMM eKCno3uumsaTa:

. BpreIJJHOGGHKOB noeegeH4YeCckn CKOpUHr 3a d)l/l3|/l‘-IeCKI/lTe nua, Kakto U 3a Tbproeuun 1
MHCTUTYUMN C eKCcno3nuunm ¢ pasMmep noa npar Ha CbLeCTBEHOCT;

. HamarneHue Ha kpeguTHaTa oueHKa (BbHLHA Wnu BbTPewHObaHKoBa) C onpeaeneHa
CTerneH Npu TbProBLM M MHCTUTYLIMM C EKCNO3ULIMM C pa3Mep Haf npar Ha CbLLeCTBEHOCT;

o Hanu4yne Ha NpPocpouue;
o APYTY UHOVKALMU.
MmoTn n obopyasaHe

3emsaTa 1 crpagute ca npeacTaBeHW B OT4eTa 3a (PMHAHCOBOTO CbCTOSIHME MO MpeoleHeHa
CTOMHOCT, KOATO € crpaBeanvBata CTOMHOCT KbM [fatata Ha npeolueHkaTa, HamaneHa C
nocrneaBalllo HayMcrneHaTta amMopTu3auus M nocneasallo HaducrieHaTa obGesueHka. Bouuku
APYr KnacoBe akTuUBM MMOTU M obopyaBaHe ca npefacTaBeHW B oTyeTa 3a (PUHAHCOBOTO
CbCTOSIHME MO LieHa Ha nNpuaoGuBaHe, HaMmareHa ¢ HauucneHaTa amopTM3aLns U HadncneHaTa
obe3ueHka.

AMOpTMSGLI,VIﬂTa ce HauucnsiBa Ha 0asa NMHeNHWs meTod Mo yCTaHOBEHU HOpMKU C UuUen
HamMmansiBaHe CTOMHOCTTa Ha ,El,'bJ'IFOTpaIZHI/ITe aKTBMN B paMKUTE Ha O4akBaHUA CPOK Ha TAXHOTO
nanon3BaHe. HO-D,OJ'Iy Ca npepncrtaBseHun nanon3saHnte roguHn amopTn3auMoHHN HOPpMI:

AKTUBM %
e Crpaagn 2-10
e CbopbxeHusa n obopyasaHe 10-50
e CTOnNaHCKM NHBEHTAp 10-15
e TpaHcnopTHU cpeacTBa 20
o [lopobpeHus Ha HaeTu crpagu 2-50

AKTMBMUTE He ce amMmopTn3mpatr Ao MOMEeHTa Ha TAXHOTO BbBeXAaHe B eKcnnoatauna u
NnpexBbp/IAHETO MM OT aKTUBU B MNMpoLecC Ha nsrpaxaaHe B CbOTBETHATa KaTeropmna aktuBu.

HematepuanHu aktusu

HemaTtepuanHu aktueu, npuagobutn ot prnaTa, ce oTuuTaT MO UeHa Ha npuaobusaHe,
HaMalneHa C HaTpynaHaTta amopTtmn3auua n CbC 3ary6|/|Te OT o6e3ueHka.

AMopTU3aUusTa ce ns4ucnsaBa Ha 6asa NMUMHeNHWA MeTon 3a nepuoda Ha O4YakBaHUS CPOK Ha
nonasaHe. Mo-gony ca npeactaBeHW U3NON3BaHUTe roAULLHY aMOPTU3aLNOHHU HOPMU:

AxTuBM %
e JlMUEH3N N TbProBCKM MapKu 10-14
e [lporpamHu npoaykTu 10-50

MHBECTULNOHHM UMOTH

MHBECTULUNOHEH MMOT € TakbB MMOT (3eMS Unu crpaga — Unm YacT oT crpaga — unu n aBeTte),
KOWTO € AbpXXaH C e Npuxoan oT HaemMu Unu yeenuyaeaHe Ha CTonHocTTa. ['pynata n3bupa 3a
CBOSITAa CYETOBOAHA MOMWTUKA Ha OTYATAHE Ha WHBECTUUMOHHWTE WMOTW Mogerna Ha
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cnpaBeanuBa CTOMHOCT U ro npunara nocrnegoBaTeriHo 3a BCUYKM CBOW MHBECTULIMOHHW UMOTMU.
NHBECTULMOHHMTE UMOTWM MbpBOHAYaNHO ce MNpu3HaBaT Mo LeHa Ha npuaobuBaHe, a B
MocrneAcTBUE Ce OTYUTAT MO CrpaBeAnBa CTOMHOCT U MPUXOANTE U pa3XxoauTe OT NpeoLieHkKa ce
npusHaBaT B nevanbata B nepuoda Ha Bb3HMKBaHeTO WM. [lpeknacuduumpaHe oT akTuBU
nNpuaobuTy KaTo 06e3neyYeHuns, OTYNTaHN KaTo MaTepuanHmu sanacu, B MHBECTULIMOHHM UMOTU ce
Jonycka npy Hanvy1e Ha 4oroBop 3a oTAaBaHe MoJ HaeM Ha CboTBeTHMS MMOT. CripaBeanveaTa
CTOMHOCT Ha aKTUBUTE OT Krac UHBECTULMOHHM UMOTU € onpederneHa OT He3aBUCUMM BbHLLIHK
OLIeHVUTENW Ha MMYLLIECTBO, UMaLLW NPU3HaTa NpodecroHanHa KBanuduKkawumsa 1 CKOpOoLLIEH OnuT
C OLIeHsIBAHETO Ha MMOTU C MECTOHaxOXOeHWe U KaTeropusi CXOOHW Ha OLeHsBaHUTE 4pes
M3Mon3BaHe Ha HaaexaHW TEXHUKK 3a onpenensaHeTo Ha cnpaseanBuTe CTOMHOCTY.

MpoBusun

MpoBun3ns ce oTunTa B oT4yeTa 3a PMHAHCOBOTO CbCTOSIHME, KoraTo ['pynarta e noena 3akoHOB
WU [OrOBOPEH aHraXXMMEHT B pe3ynTaT Ha MuHano cbbutne, noracsiBAHETO Ha KOWTO e
BEPOSATHO Aa Obae CBbpP3aHO C HamansiBaHe Ha UKOHOMWYECKM MON3WM U MOXE Ja Ce Hanpasu
HaJexaHa oueHKa

Ha cymaTta Ha 3agbiKeHueTo. B criydan Yye edpeKkTbT € ChLUEeCTBEH, NPOBU3NATA ce onpeaens
ype3 OMCKOHTMpaHe Ha o4vakBaHuTe 6baewy napuyHu notoun Ha Gasa AWCKOHTOB (HaAKTOP.
[VCKOHTOBUAT dpakTop ce onpeaens npeau obnaraHe ¢ AaHbUM M OTpassiBa TekylaTta nasapHa
OLEeHKa Ha CTOMHOCTTa Ha napuTe BbB BPEMETO U crneundgmryHUTE PUCKOBE 3a 3a4bIIKEHMETO.

AKkuenTtn

EaovH akuenTt Bb3HUKBA, korato ['pynaTta ce cbriacsiBa Aa nnatu, Ha onpeaeneHa 6baella aara,
onpeferneHa cyma no MNoeT aHraxmmeHT. Akuentute Ha [pynata Bb3HMKBAT Hali-Beye Mo
NnoTBbLPOEHW akpeauTUBW, NpeaBvK4aLLM NnaljaHe B U3BECTEH rnepuog cred nosyvyaBaHe Ha
HeobxoomMmMuTe OOKYMeHTW. pynaTta ce Aorosapsi NOBEYEeTO 3a4biMKeHUs Mo akuenTun aa 6bvaaT
nrnaTeHn Ha No-KkbCHa faTa OT TasW, Ha KOSITO KNMEHTBLT Mrlala cymaTta. AKLEenTUTe ca oTpaseHu
B APYrv NPUBREYeHn cpeacTaa.

3apgbanaHcoBM aHFraXXUMeHTH

Mpu ocbliecTBABaHe Ha oGM4YaliHaTa cu AeHocT pynaTta ckntoyBa OoroBopw 3a 3ag6anaHcoBu
aHraXXMMeHTW, kaTo GaHKOBM rapaHUMu 1 akpeauTMeu. [pynaTta npusHaBa NpoBU3MS MO NMOETU
YCINOBHUN 3aJbIDKEHWUsl, KOraTo MMa CerawHo 3adb/KeHue B pes3ynTaT Ha MUHano cbbuTue,
BEPOSITHO € Aa ce hopMumpa u3xoasy napuMyeH NoTok, 3a Aa ce noracu 3agbihKeHMeTo u moraT
Oa 6baaTt HanpaBeHM HAOEXAHW U3YUCTNEHNs 3a pa3Mepa Ha 3aabiKEHNETO.

[daHbyHO o6naraHe

[JaHbKbT BBbpPXY nevan6barta 3a nepuoaa BKIMK4Ba TEKYL JaHBK N MPpOMAHa B OTCPOYEeHUA JaHDK.
TeKyUJ,VIﬂT OaHbK BKIOYBa CymMaTta Ha AaHbKa, KOATO cleaBa Oa Ce MNiiaTu BbpXy O4YakBaHaTa
obnaraema nevyan®a 3a rognHaTa Bb3 OCHOBa Ha AencTBallaTa AaHbYHa CTaBka KbM OEHS Ha
N3roTBAHE Ha oT4yeTa 3a CpVIHaHCOBOTO CbCTOAHNE N BCUYKN KOPEKUNN BbPXY OAbJDKUMUA OAHDBK
3a MMUHanN roanHu.

OTCpoYeHNAT JaHBK ce U34ncnsiBa Ypes npuraraHe Ha Metoaa Ha 6anaHcoBuTE NacvBU BLPXY
BCUYKM BPEMEBM pasnukn Mexay 6anaHcoBata CTOMHOCT Ha AafeH akTMB UMK NacuB CbrnacHo
(PUHAHCOBUTE OTYETM M CTOMHOCTTA, U3YMCIEHA 3a AaHBYHM LEnu.

OTCpO‘-IeHI/IﬂT JaHbK ce n3uncnaesa Ha 6asata Ha gaHbYHUTE CTaBKK, KOUTO Ce oYakBaT ga 6vaar
AencTealym, Korato akTMBbT ce peanu3npa wnn 3agblKeHNeTo ce noracu. E(*)eKT'bT BbpXy
OTCpPOYEHNA AaHBK OT NpoMAHA Ha AAaHbBbYHUTE CTaBKM Ce OTYHUTa B nevyan6ara nnu 3ary6aTa, Cc
U3KNK4YeHne Ha cny4daunTte, Korato ce oTHacda 4O CyMU, OTHETEHU unu B Apyrute BCceobxBaTHU
Joxoaun nnn ANPEKTHO B cobCTBEHMS KanuTan.

OTCpoyeH JaHbYeH akTMB ce NpusHaea camo [0 pa3Mepa, 40 KOWTO € BEPOSiTHO Mosy4aBaHeTo
Ha ObOelln OaHbYHM nedvanbu, cpellly KOMTO MOXe [a Ce OMon30TBOPAT HEeWU3NnonsBaHUTe
JaHbyHM 3aryby unu gaHbyeH kpeaut. OTCpodeHWUTe [daHbuHW aKTUBKM Ce HamanssaTt B
CbOTBETCTBUE C HAMAEHWETO Ha BEPOATHOCTTA 3a peanusnpaHe Ha AaHbYHW MOn3u.
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CblLiecTBEHU CYETOBOAHU OLIEHKU M npeueHKn npu npunaraHeTo Ha cYeToBogHaTa
NOJINTUKA

lpynata npaBu OLIEHKU M OOMNyCKaHUSl, KOUTO 3acaraT OTYETHUTE CTOWHOCTU Ha aKTUBUTE U
nacvBuTe npes crneapallarta pmHaHcoBaTa rognHa. OUEeHKUTE U MpeLieHKUTe HenpeKkbCcHaTo ce
npepasrnexanar 1 ce 6asupat Ha UCTOPUYECKUS! ONUT U APYrv DaKTopu, BKIHOUYUTENHO OYaKBaHe
Ha Gbaellmn CbOUTUA, KOUTO Ce CMATaT 3a OCHOBATENMHW NpuY onpeaeneHn obecToATencTaa.

NHdopmauus 3a oLeHKn 1 oueHbYHa HECUIYPHOCT, 3@ KOUTO MMa 3HauYUTENeH PUCK OT NPOMSsIHA
kbM 30 toHm 2025r. ca m3bpoeHM no-O0Nly M ca CBbp3aHM C obeslueHkaTa Ha aKkTuBW,
NOAOXOAHUTE AaHbUM 1 criegHuTe Genexku, CBbp3aHu C ApYry efleMeHTn Ha oTyeTa:

e bBenexku 4, 5 — onpefensiHe Ha cnpaBefnuBaTa CTOWHOCT HAa PMHAHCOBU UHCTPYMEHTH,
3eMy 1 crpagy Ype3 OUEeHBYHU TEXHWKM, NMPU KOUTO BXOASLLIMTE AaHHM 3a (hMHAHCOBUTE
aKTVBM W nacuBu He ca GasvpaHuW Ha HanuyHa nasapHa MHdopmauus. PbkoBoacTBoTo
M3ron3ea TeXHWKM 3a OLieHsIBaHe Ha crpaBeaninBaTa CTOWHOCT Ha (PMHAHCOBU MHCTPYMEHTU
(Npu nnnca Ha KOTMPaHW LEHWN Ha aKTVBEH nasap) 1 HedpuHaHcoBM akTuBK. [pu npunaraHe
Ha TeXHWKM 3a OLieHsIBaHe PbKOBOACTBOTO U3MOM3Ba B MakcUMarsiHa CTeneH nasapHu AaHHu
N NpeanosioXeHus, KOUTO NasapHUTe y4yacTHUUM Brxa Bb3NPUEnu MNpu OLEHSBAHETO Ha
AafeH nHcTpyMeHT. Korato nuncear NnpunoXxuMm nasapHy aHHW, pbKoBOACTBOTO U3MON3Ba
CcBosiTa Hail-gobpa oueHKka Ha MpPeAroNioXeHusATa, KOMTO Guxa HanpaBunv nasapHuTe
yyacTHMUM. Tean oueHKM moraT Aa ce pasnuyaBaTt OT AeUCTBUTENHUTE LEHU, KOUTO Guxa
6unu onpeaeneHy Npy cnpaseanuBa nasapHa caenka mexay UHOopMUpaHK 1 xenaewm
CTpaHu B Kpasi Ha OTYETHUSA Nepuoa.

e bBenexkn 10, 12, 14 — NamepBaHe Ha o4YakBaHUTE KpeauTHU 3aryom — KpeautHute 3arybum
npeacTaBnsBaT pasnukata Mexgy BCUMYKWM OOrOBOPHU MapWYHWM MOTOUM, AbIDKUMKU Ha
lpynata n BCWMYKM MapuyHM noTouw, kouto [pynata oyakBa ga nonyyu. OvakBaHuTe
KpeouTHM 3arybyn ca BEpPOATHOCTHO MpeTerfieHa OLeHKa Ha KpeauTHUTe 3arybu, KouTo
n3nckBaT npeueHkata Ha [pynata. OuyakBaHMTE KpeauTHM 3aryOu ca OUCKOHTUPaHM C
MbpBOHAYanHMa eqEeKTMBEH JMXBEH MPOLEHT (UMM C KOPUrMpaHuUst CNpsiMO KpeauTta
e(eKTMBEH NMXBEH MPOLIEHT 3a 3aKyrneHu WM MbpPBOHAYanHoO Cb3gageHn (UHaHCOBU
aKTMBW C KpeanTHa obe3ueHka).

o benexka 12,14 — ObnAroBM WHCTPYMEHTW, OTYWTaAHW MO aMopTusMpyema CTOMHOCT -
AHanM3bT U HamepeHusiTa Ha PbKOBOACTBOTO Ca MOTBbpAEHM OT GusHec mogena Ha
AbpXaHe Ha ObNrOBUTE UHCTPYMEHTU, KOUTO OTroBapsAT Ha M3UCKBaHMATA 3a noslydaBaHe
Ha NnawaHns e4MHCTBEHO Ha rnaBHULUA M NMXBU U AbpXaHe Ha akTuBuTe Ao CbbupaHeTo
Ha [OroBOpeHMTE Mapu4yHM noTouM OT obnurauumte, KOUTO ca knacuduumpaHm kaTo
AbTOBU UHCTPYMEHTU, OLEHABAHM N0 amoOpTU3MpaHa CTOMHOCT.

o benexka 23 — B cvoTtBeTcTBME ¢ MCC 37 lNpoBu3nn, yCNOBHW 3aObIDKEHUS U YCIOBHU
aKTUBM N BbTPELUHMTE NpaBurna 3a 3agensiHe Ha NpoBu3un Nnpu cbaebHun cnopose pynaTa
€ npu3Hana nposun3ny no cbaebHu cnopose. ['pynaTta e OTBETHUK NO cbAeOHU Aena, YNnTo
n3xod Moxe Aa foBede A0 3a4b/MKEHUs Ha CTOMHOCT, pasnuyHa oT cyMaTa Ha npusHatuTe
BbB (DUHAHCOBUS OTYET NPOBU3UN.

OueHka Ha akmueume, npudobumu om obe3neyeHus

AKTUBUTE NpMETK KaTo 0besneveHne ce OLEeHsIBaT Mo MO-HMUCKaTa OT LeHaTa Ha npuaobusaHe u
HeTHaTa peanu3dyema cToMHOCT. lpu oueHsiBaHe Ha HeTHaTa peanu3yema CTOMHOCT Ha
akTnBMTe, pynaTa u3roTBa HSKOMKO MoJena 3a OLeHka (Hanpumep AMCKOHTMpaHu Gbaelum
napv4HM NOTOLM) U MM CPaBHsIBa C HanM4Ha nasapHa UHgopMaLuus (HanpuMep CXOOHW CAEeIKU
Ha nasapa, odepTu OT NOTEHUMANHM KynyBauin).

lModoxo0HuU GaHBbUU

Mevan6aTa Ha pynaTa e o6ekT Ha AaHbYHO obnaraHe B HSKOMKO HPUCOUKUMK, NPU KOETO ce
npunarat 3Ha4yuTernHW NpPeLeHKn nNpu onpenensHeTo Ha gaHbuuTe. MiMa MHoro onepauuu u
N34MCNEHNs1, 3a KOUTO KaTEropuyHOTO onpedensiHe Ha AaHbUWUTE € HECUTYpHO B HOpMarnHus
6usHec. 'pynata oTyMTa Nacvem MO OYaKBaHW Pe3ynTaTh OT JaHbYHW NpoBepku, 6asupaHmu Ha
npeueHkaTa ganu we 6baaT AbMKUMU AONbAHUTENHM AaHbuUW. Korato okoHYaTenHUAT pesyntaT
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OT Te3n JaHbYHM NPOBEPKM Ce pa3nuyaBa OT NpeABapuTeNHO OTYETEHUTE CYMU, Tas3n pasnuka
e VMa BMUSIHUE BbPXY TEKYLIUTE OaHbLM U OTCPOYEHUTE AaHbLM B Nepuopa, B KOWTO Te ce
onpenensT.

Joxoau Ha akuusa

lpynata npeacTaBs [aHHM 3a OCHOBHM [OXOOM HAa akuMs U OOXOAM Ha akuusi ¢ HamarieHa
CTOMHOCT 3a 06WMKHOBEHM akumun Ha BaHkaTa. OCHOBHWUTE JOXOAM Ha aKumMsl ce U34MCnsBaT KaTo
ce pasfenu neyan6arta unu 3ary6arta 3a nepuoda, noanexalla Ha pasnpegeneHve Mexay
nputexatenute Ha 06MKHOBEHM akuun Ha BaHkaTa (YicnuTen) Ha cpefHonpeTerneHns 6pon Ha
ObpXXaHUTe 0OWMKHOBEHW akuuM 3a nepuoda (3HameHaten). [JoxoauTe Ha akuMs ¢ HamaneHa
CTOMHOCT Cce onpeaenaTr kato neyanbata wunu 3arybata 3a nepuoda, noanexaila Ha
pasnpegeneHve Mexgy nputexartenute Ha oBMKHOBEHM akuMu Ha bBaHkata w©
cpeqHonpeTerneHnst 6po Ha ObpXaHuTe OBUKHOBEHW akuuu 3a rnepuogda ce Kopurupar c
edekTa OT BCUYKM MOTEeHLMANHN OGUKHOBEHM aKLMK C HaMarieHa CTOMHOCT, KOMTO Ce CbCTONAT OT
KOHBEPTMPYEMU 06IUraLumm 1 onuum BbpXy akLUuu.

Hoxoau Ha nepcoHana

lNnaHose ¢ decbuHuUpaHU 8HOCKU

MnaH ¢ geduHpaHn BHOCKM € NnaH 3a 4oXo4u cref HamnyckaHe, cnope konto baHkata nnawa
BHOCKM Ha OpYro nuue M HAMa HMKaKBM MPaBHU U KOHCTPYKTUBHM 3aObJPKEHUSA da nnaila
OOMbIHUTENHM CyMu creq ToBa. [lpaBuTencTtBoTo Ha Bbnrapus Hocu OTrOBOPHOCTTa 3a
OCUrypsiBAaHETO Ha NeHCMKN NO NfaHoBe 3a AeduHMpaHy BHOCKU. Pasxoaute no aHraxmmMmeHTa Ha
BaHkaTta ga npesexpga BHOCKM MO NiiaHoBeTe 3a AedUHMPaHN BHOCKWU, Ce NPU3HaBaT TEKyLLO B
neyanou u 3aryom.

lnaHoee ¢ degpuHuUpaHu 0oxodu

MnaH c peduHMpaHn goxoan e nnaH 3a [AOXOAW cnef HamyckaHe, pasnuyeH OT nnaH ¢
nedurHMpaHu BHOCKN. HeTHOTO 3agbimkeHne Ha [pynaTta 3a nnaHose ¢ AehUHUpaHu 4oXoam ce
u34yucrnsiBa kato ce MporHo3vMpa cymarta Ha Obaewiute [oxodW, KOUTO CRyXuTenute ca
Npuaobunu B 3aMsiHa Ha CBOMTE YCMyrM B TEKYLUSA U NPeaxo4HU nepuoau; n To3u 4oXon ce
OUCKOHTMPA, 3a [a ce onpeenv HerosaTa HacTosILLa CTOMHOCT.

BaHkaTta nma 3agbmkeHve 3a u3nnawjade Ha JoXo4 MpWU HamycKaHe Ha Te3n CBOW CRyXWUTenu,
KOMTO Ce MeHCUoHMpaT B CbOTBETCTBUE C U3UCKBaAHUATA Ha un. 222, an. (3) oT Kogekca Ha Tpyaa
(KT).

CwvobpasHo Te3n pasnopenbu Ha KT, npu npekpaTsBaHe Ha TPyAOBWUsSI JOrOBOP HA CRYXWUTEN
npugobun nNpaBo Ha neHcusi, paboTtogaTensat My mannawla obesuieTeHMe B pasMep Ha OBe
MecevyHn OpyTHM paboTHu 3annatu. B cnydam, 4e cnyxutenst e paboTtmn npu cblums
pabotogaren npe3 nocnegHute 10 roguMHU OT TPYAOBUS MYy CTaX — MMa NpaBo Ha obesLeTeHne
B pa3Mmep Ha 6pyTHOTO My TpyOoBO Bb3HarpaxaeHue 3a cpok oT 6 meceua. Kbm gatata Ha
oT4yeTa 3a (PMHAHCOBOTO CbLCTOSHME PBKOBOACTBOTO OLEHSBA NPUONM3UTENHUA pasMep Ha
NnoTeHUManHuTe pasxoam 3a BCUYKW CIYXUTENK, Ype3 N3Non3BaHeTo Ha METOAA Ha MPOrHO3HNTE
KPeaUTHU equHULM.

3a nocnegHute aBe roauHu badkaTta e npasuna npeasaputenHn pasdyeTn 3a ObJDKUMUTE
npoBM3nNKN 3a NeHCnN N He e yctaHoBuI1ia CbLLUECTBEHN MO pa3Mep 3aabliKeHUd.

Loxodu npu npekpamssaHe

[oxoan npu npekpaTsiBaHe ce Npu3HaBaT KaTo pasxoA, korato pynaTa ce e aHraxupana sicHo,
6e3 peanHa Bb3MOXHOCT 3a 0TKa3, C ouumaneH noapobeH nnaH, ¢ KOUTO N aa npekpaTu
paboTHM OTHOLIEHWUS NpeauM HopManHata fdaTa Ha MNEeHCUMOHMpaHe, unuM ga npepocTaBu
obesLLeTeHns Npu NpekpaTsiBaHe, B pe3ynTaT Ha NPeAnoXeHne, HanpaBeHo 3a HacbpyaBaHe Ha
[obpoBoONHOTO HanyckaHe. [loxoan npu npekpaTsaBaHe 3a 4OOPOBONHO HanyckaHe ca Npu3HaTu
KaTo pasxon, ako baHkata e oTnpaBuna odmumanHo npeanoxeHue 3a LOOGPOBOSHO
npekpaTtsiBaHe U € BEpPOSITHO, Ye odepTaTa e 6bae npueTa, a 6poaT Ha NpUenuTe Moxe Aa ce
oueHun HagexaHo. Ako obe3LLeTeHNs ce AbikaT 3a NoBeYe oT 12 Mecela cnes kpasi Ha OT4YEeTHMS
nepuog, Te ce AUCKOHTUpAT OO0 TsXHaTa HacTosiLa CTOMHOCT.
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KpamkocpoyHu doxodu Ha Haemu nuya

3agbmKkeHns 3a KpaTKOCPOYHMTE JOXOAM Ha HAeTU Nuua ce OLeHABaT Ha HeAMCKOHTUpaHa 6asa
M ca OTYETEHW KaTO pas3xof Korato CBbp3aHMTE C TAX YCryrM ce npegocTtasaTt. MNacue ce
npu3HaBa 3a cymarta KOosiTo ce ovakBa Aa ObJe m3nnaTteHa no KpaTkocpoveH 6oHyc B napu nnm
nrnaHoBe 3a pasnpeferneHve Ha nevanbaTa, ako pynata MMa npaBHO WM KOHCTPYKTUBHO
3adbJKeHMe [a 3annaTtv Tasu cyma KaTo pesynTtaTt OT MWHanu ycnyru, npenoctaBeHu oT
CNYXXUTEN, U 3aabJKEHNETO MOXE [a ce OLieHN HagexaHo. ['pynaTta npraHaBa kaTo 3aabikeHne
HeANCKOHTMpaHaTta CymMa Ha oueHeHWUTe pa3xoau no nnateH roauilleH OTnyckK, o4akBaHW Oa
6baaT 3annaTeHun Ha CnyxuTenuTe B 3aMsiHa Ha TpyAa UM 3a U3MUHaNUs OTYETEH NEPUOA.

3aCTanOBaTe.I1HVI Aorosopu
3HayumerneH 3acmpaxoeamersieH PUuck

3acTpaxoBaTenHuMTe [OOroBOpuM ca Tesu, NpuM KOUTO edHa cTpaHa (M3gaTendaTt) npuema
3HauMTeneH 3acTpaxoBaTerleH pUCK OT Apyra cTpaHa (NpuTexaTens Ha nonuuarta), kaTto ce
cbrnacsBa Oa KoMneHcupa nputexaTens Ha nonuuaTa B chyyail Ha KOHKPETHO HEeCUrypHo
6baeLlo cbbuTue (3acTpaxoBaTenHo CbOUTUE), KOETO 3acsara HebnaronpuATHO NpuTexaTens Ha
nonuuara.

Mpynata cuMTa, 4Ye 3acTpaxoBaTeNHUSAT PUCK €  3HauuTeNieH eOVMHCTBEHO, aKo
3acTpaxoBaTenHoto cbbutMe 6M Morno ga [gosede A0 NnallaHeTo OT um3gaTens Ha
JOMbIIHUTENTHN CYMU, KOUTO Ca 3HAYUTENHW, NMPU BCEKU OTAENIeH CLUEHapwuii, kKato ce usknoyar
cLeHapunTe, KOMTO HAMAT TbProBcka CbLUHOCT (T.€. HAMAaT BUAMM eDeKT BbpXY UKOHOMUYECKOTO
cbAbpXaHue Ha cpaenkaTa). AKO MpW BCEKU CleHapuii, KOWTO MMa TbproBcka CbLLUHOCT,
3aCTpaxoBaTenHoTo CbOUTME O3HavaBa, Ye Guxa GunU NAaTUMKU 3HAYUTENHWU OOMbHUTENHM
CYMW, YCMOBMETO B MPEAXOOHOTO u3pevyeHMe Moxe na 6bae WSMbMHEeHO [O0opWU  akKo
3aCTpaxoBaTenHoTo CbBUTHE € U3KMIUYUTENHO MAarKo BEPOSITHO UMW J0PY ako ovaksaHaTa (T.e.
npeTerneHa cnpsMo BepOSITHOCTTA) HAacTosILLA CTOMHOCT Ha YCINOBHUTE NapuUyHM NoTOLM € Maska
YyacT OT oYaKBaHaTa HacTosLLAa CTOMHOCT Ha ocTaHanuMTe NapuyHKU NOTOLM OT 3acTpaxoBaTenHus
[0OroBop.

Mpu3HaeaHe Ha Npuxod Mo 2pyna sacmpaxoeameJsiHu do2o08o0pu

lpynaTta npusHaBa npuxod Mo rpyna 3acTpaxoBaTefiHW [OOroBOpW, KaTo pascpoysa
3acTpaxoBaTtenHara npeMus 3a nepuoda Ha MOKPUTME Ha BCEKUM eauMH OT [oroBopure,
dopmuMpallM cboTBeTHaTa rpyna 3acTpaxoBaTenHu AoroBopu. MeproabT Ha NMoKpUTME e To3M
nepvod, npes KolTo [pyxecTBOTO NpenocTaBsl YCMyry No 3acTpaxoBaTenieH Ooroeop. Tosu
nepvoa BKIOYBa yCIyruTe Mo 3acTpaxoBaTesieH JOroBop, KOMTO ca CBbp3aHu C BCUYKU NMPEMUU,
nonagaliv B paMK1TE Ha 3acTpaxoBaTenHus orosop.

OueHka Ha epyrnume 3acmpaxoeamesiHu doaoeopu — ModeJ1 Ha OUEeHKa

MC®O 17 3acTtpaxoBaTenHu OOroBOpU M3UCKBa Oa Ce OLEHsBaT aKTUBMTE M NacuMBUTE MO
3acTpaxoBaTefiHu [OoroBopu, kato ce wusnon3sa OOwuaT mopen 3a oueHka (OM), kbgeTo
NPUONN3NTENHUTE OLEHKM Ha BCUYKM MpaBa M 3agbJPKEHUS ce M3MepBaT OTHOBO, KaTo ce
n3nona3eaT [AeWCcTBUTENHM Oe3npucTpacTHU [JOMyCKkaHWsi MNpe3 BCEKM OTYETEH MepuoA.
Onpoctenuat MNoaxon 3a pasnpegensaHe Ha npemuute (MPI1) e paspeweH 3a nsyncneHve Ha
MacmBa 3a octatbyHo nokputme (MOIT), ako npegocTaBsa n3MepBaHe, KOETO He ce pasnunyasa
CbLUECTBEHO OT TOBA, HanpaseHo nNo O6LWusa Mmoaen, UM ako NepuoabT Ha NOKPUTME MO rpynaTa
3acTpaxoBaTesiH1 JOroBOpU € edHa rognHa unm no-marnko.

Kputepunte, kouto TpsibBa Aa ca egHOBPEMEHHO U3NbIHEHU, 3a Aa ce nNpunoxu MoaxoasT 3a
pasnpegensiHe Ha npemumnTe (MPM), ca:

e [leproabT Ha NOKpUTME MO rpynaTa 3acTpaxoBaTellHW [OroBOpW € edHa roguHa Unu no-
MarsiKo;

e [lacuBbT 3a ocTaTb4YHO MOKPUTUE, uaumncneH no MPl1, He ce pasnuyaBa CblLLECTBEHO OT
MacmBBbT 3a OCTATBYHO NOKPUTHE, u3dncneH no OBLWKMAT mogen 3a oueHka (OM);

e Hsma obpemeHUTenNHW rpynu 3acTpaxoBaTenHy OroBOPY Npu MbpBOHAYarnHo NpusHaBaHe.
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pynaTta oTuMTa U3gageHu oT Hest 3acTpaxoBaTernHu gorosopu no Moaxopn 3a pasnpenensHe Ha
npemunte (MPIT).

lNacue 3a ocmamb4HO NoKpumue

lpynaTa oLeHsiBa nacuBa 3a 0CTaTbLYHO NMOKPUTHE MO NOAXOAa Ha pasnpederneHne Ha NpemMmuuTe
KaTo e n3bpano ga npusHasBa BCUMYKM NapuyHM NoToum 3a npuaobueaHe, KOrato Hanpasu Tesun
pasxoam.

Mpy NMbpBOHa4anHo npusHaBaHe Ha BGanaHcoBaTa CTOWHOCT Ha NacvBa e: NosfyyYeHuTe MNpu
MbpBOHaYanHO Mpu3HaBaHe MNpemMuM, ako WMa TakuBa. [lpu nocnefdBallo oOLeHsiBaHe,
GanaHcoBaTa CTOMHOCT Ha nacuea e GarnaHcoBaTa CTOMHOCT B HA4YanoTo Ha OTYETHUSI NEpUoA,
MAC MNpemMuMuTe, KOUTO ca TMomfyyeHu npe3 nepuoda, MUHYC cymaTta, npu3HaTa KaTto
3acTpaxoBaTerneH NpuxoA 3a NpeaocTaBeHuTe yCryr npes To3n nepuog.

lMacue 3a 8 b3HUKHa/IU wemu

MacuBbT 3a Bb3HMKHANM LETU e obpa3syBaH Ha Gasa oYyakBaHUTE U3XOOSALWM MapUYHU NOTOUU
CBbp3aHU C NpeTeHUun, KaTo oTpasaBaT CTOMHOCTTa Ha MapuTe BbB BPEMETO U pHAHCOBUTE
PUCKOBE, CBbP3aHu ¢ 6bAeLuTe NapuyHN NOTOLM U KbM TAX € o6aBeHa U KopeKLms 3a pUck, no
OTHOLLEHME Ha HePMHAHCOB PUCK.

MacnBbT 3a Bb3HMKHANM LWETU BKIOYBA:

- MpeaaseHKn, HO HemsnnaTeHn NPeTeHLUMN - U34ncneHn no metoaa ,MpeTeHuMs no NpeTeHuus”,
CbINacHO KOWTO B HEro ce BKIOYBA O4aKBaHWUAT pasMep Ha nnallaHusaTa 3a Beska npeasiseHa,
HO HennaTeHa npeTeHUMs. 3a M34YUCNABaHE Ha pasmepa Ha pe3epBa 3a NpeasiBEHU, HO
HeusnnaTeHuW NpeTeHUUWM 3a BCsKAa HOBOMpeAsiBeHa NpeTeHUMs ce oGpasyBa NMbpBoHaYaneH
pe3epB Bb3 OCHOBA Ha CTaTUCTUYECKU METOAM, KaTo Mpu M3BbPLUBAHE HA eKCNepTHa OLleHKa Ha
npeTeHuusTa pe3epBbT Ce MPOMEHSI Bb3 OCHOBa Ha OLEHKaTa, 3a Aa oTpassiBa O4YakBaHWs
pa3Mep Ha nrawaHeTo no npeTeHuusiTa. HanpaBeHa e oueHka Ha CymMuTe, KOMTO Noanexar Ha
Bb3CTaHOBsIBaHe Mopaau BCTbMBaHe Ha 3acTpaxoBaHWTe CnpsiMo TpeTu nuua (cybporaums) u
pesepBa 3a NpeasiBeHW, HO HEU3NnaTeHn npeTeHuMu, no GusHec nuHKA Lpyro sacTpaxoBaHe
BbB Bpb3ka C MOTOPHM NPEBO3HM CpeacTBa“ e HamareH.

- Bb3HuMKHanNK, Ho HenpeasiBeHN NPETEHL MM - BKMOYBA pa3Mepa Ha HenpeasiBeEHUTe NpeTeHunm
no cbOUTUA, Bb3HUKHANM Npean Kpasi Ha OTYETHUS NEPUOA, KakTo U pasMepa Ha NpeTeHuuuTe,
KouTo moraTt ga 6baaT Bb30OHOBEHM.

Mo BCKYKM BU3HEC NUHUN BB3HUKHANMUTE NPETEHLUMN Ce CbCTOAT OT 00siBeHn npeTeHumn (RBNS
- NPeAsiBeHU, HO HeusnnaTeHN) U Bb3HWKHANM NPeTeHUMN, KOUTO BCe OLLEe He ca AoKnanBaHu
(IBNR - Bb3HWKHanNM, HO HenpeasBeHW npeTeHuuu). [elcTBaliaTa perynauusi He M3uckea
M34MCrNEeHNEeTO [a Ce OCbLIECTBU HENpeMeHHO OTAenHO 3a NpeasiBeHW, OTAenHo 3a
HenpeasiBeHW LETU 1 OTAENHO 3a pasxOAu 3a ypexpaHe Ha Te3n weTtu. [pynaTta usuucnsea
pesepBa 3a LeTM Ha 6Gasa pa3paboTeH Monen, 3a reHepupaHe Ha O4YakBaH pasMep Ha
Bb3HUKHANMTE LWETU M CbOTBETHWUTE MapW4HM NOTOLM CBbp3aHM ¢ TAX. MopenbT reHepupa
OYaKBaHM NapU4YHW MOTOoUM Ha roguwHa 6asa no oTHoweHue Ha obesweTeHuss Ha 6asa
crneyeneHa npeMusi U KBOTA Ha LIETUTE, KaTo MOSydeHUTe pesynTaTu ce CpaBHsiBaT C
n3nnaTteHuTe NpeTeHuun n obsiseHnTe npeteHumm (npeteHunn RBNS) 3a na 6bae onpegeneH
pesepBa 3a LWeTw.

JIn3nur
Apyxecmeomo kamo siusuH2onosiy4amersn

3a poroBopu, cknoyeHn Ha unu cnep 1 aHyapu 2019 r. Npynata npeueHsBa ganu gageH orosop
€ UNN cbabpXKa NU3NHL. JIM3NHIBT ce onpedenst Kato ,[0roBop MMM 4acT OT OOroBop, KOWTO
npegocTaBsa NpaBoTO Aa Ce M3non3Ba akTue (6a3oBUAT akTUB) 3a onpeaeneH Nepuog OT BpeMe
B 3aMsiHa Ha Bb3HarpaxgeHue.“ 3a ga npunoxu ToBa onpegeneHuve, pynata n3sbpLuBa Tpu
OCHOBHW NpPELEHKN:

e [alin OOroBopbT CbAbpXa Vlﬂ,eHTVI(bI/ILI,I/IpaH aKTMB, KOWTO unu e N3PUYHO MOCO4YEH B
goroesopa, Uin € Nnoco4eH no nop,pa36mpaHe B MOMEHTA, KOraTto akTUBbT Obae npenoctaBeH
3a nons3BaHe;
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e [pynata uma nNpaBOTO fa MofyyaBa MO CbLLECTBO BCUMYKM WKOHOMMYECKM MON3n OT
M3MNONI3BAHETO Ha aKkTuBa npeas uenunda nepuon Ha non3BaHe, B paMKUTE Ha ornpeaernieHnsa
obxBaT Ha npaBoTO MYy Aa M3nosidaBa akTuBa CbrflacHO A0roesopa;

L4 prnaTa MMa npaBo Aa pbKoBOAU M3MNOJSI3BAHETO Ha I/I,El,eHTI/I(bMLI,MpaHI/Iﬂ aKTUB Npes uenua
nepunoa Ha nof3BaHe.

pynata oueHsiIBa Aanu ma NpaBoTo [a PbKOBOAM ,KaK U C KaKBa Len” Wwe ce 13rnonasa akTuebT
npes Lenus nepuoa, Ha nonssaHe.

OueHsigaHe u npu3HasaHe Ha siusuHe om 'pynama kamo siu3uHa2onos1ly4amer

Ha HavyanHaTa gata Ha nuauHrosmsl gorosop pynaTta npusHaea akTBa ¢ NpaBo Ha nonssaHe u
nacuea Mo fnMsuHra B oT4yeTa 3a (PMHAHCOBOTO CbCTOSIHME. AKTUBBT C MPaBO Ha Mofi3BaHe ce
OLieHsIBa MO LieHa Ha NpuaobuBaHe, KOATO Ce CbCTOM OT pa3Mepa Ha MbpBOHAYanHaTa oueHka
Ha nacuea no NM3uHra, MbpBoOHaYarnHUTe NPeku pasxodu, UBbpLLIEHN OT MpynaTta, OLeHKa Ha
pasxoauTte, KOUTO NIN3UHIONONYy4YaTenaT e HanpaBu 3a AEMOHTaX 1 MPEMeCTBaHe Ha OCHOBHUSA
aKTVB B Kpasi Ha NM3VHIOBUSI [OTOBOP W BCSKAKBU NM3MHIOBU MilallaHusl, HanpaBeHu npeau
JaTaTa Ha 3arno4BaHe Ha NIN3VHIOBMS AOFOBOP (MUHYC MOMyYeHUTE CTUMYIIV MO JIN3NHTa).

prnaTa aMopTu3npa aktmBa C npaBo Ha nofi3BaHe rno NUHEeNHWA MeToA OT AaTaTa Ha 3anoyBaHe
Ha Nn3nHra o no-paHHata OT ABeTe AaTWu: Kpad Ha NOoJie3HUA XXMBOT Ha akThBa C npaBoO Ha
non3saHe uwnn n3Th4aHe Ha CpoKa Ha JMM3NHIoBuUA O0roBop. prnaTa CbLUO TaKa npernexaa
aKTBUTE C NpaBo Ha noJidBaHe 3a obesLeHka, koraTo TakmMBa MHONKaTOPpU CblLeCTByBaT.

Ha HavanHata pata Ha nM3NHIoBUS aorosop prnaTa oueHdABa nacmBa nNo JM3UHra no
HacTosiwaTta CTOMHOCT Ha JIM3MHIOBUTE MnaliaHns, KOUTO He ca MU3nnaTeHn KbM Tasu aaTa,
OUCKOHTUPaHN C NUXBEHUA NMPOLIEHT, 3al0oXeH B NIM3SNHIOBUA OOroBop, ako TO3M MPOLUEHT MOXe
na 6boe HenocpeacTtBeHo onpeaneneH nnn ﬂ,Md)epeHLl,VlaJ'lHMFl JNINXBEH NPOLUEHT Ha |D,py)KGCTBOTO.

pynata npunara cuntaHo ot 01.01.2019 r. MC®O 16 JlnamHr. 3a uenta e HanpaBeH aHanM3 Ha
M3UCKBaHMSITA Ha CbLUWSA U ca YCTaHOBEHU CrieHUTE CbLLECTBEHU MOMEHTHU B HEFO:

MC®O 16 JInsnHr BbBeXaa HOBU NpaBuna 3a OTYMTaHE Ha AOroBopuTe 3a NU3MHr. Ha nbpBo
MSICTO, CTaHOapTbT U3NCKBA [a Ce HampaBu aHanu3 ganv U Kou cropasymeHus ¢ wunm 6es
npaBHaTa QOpMa Ha NU3WHI, NPeAcTaBnsABaT NM3UHT UNW CbObPXKAT €NEeMEHTU Ha JU3WHT,
cbrnacHo gageHoto ot MC®O 16 nap.9 onpegeneHue Ha nuauHr. CbrnacHo nap.9, gageHo
cnopasyMeHue npeacTaBnsBa JIM3VHT U CbabpXKa €NEMEHTU Ha FNIN3UHT, aKo:

- ma oripedersieH aKTUB U

- C 1I0roBOpa Ce NpexBbpris Pagomo Ha KOHMPOIT 8bPXY U3MOM36aHEMO Ha ONpeaerieHns aKTus
3a onpenereH Nepuoa OT Bpeme CpeLly Bb3HarpaxaeHue.

B obLwwmns cnyqaﬁ Ce U3NUCKBa OT JNTIM3UHronony4vartena B Ha4anHata gaTta Ha Nnu3unHra ga npusHae
aKTuB, Npon3TmnHaLl OT NpaBo Ha Nosi3BaHe cpeLly NMM3NHIOBO 3abIDKeHne.

ChblUo Taka, BMECTO Aa npunara UsuckBaHusiTa 3a NpuaHaBaHe Ha akTWUB 3a MNor3BaHe cpeLlly
3agbiKeHue 3a nnailaHe no NM3WHIOB AOroBOp, NU3UHroMnonyYaTtensaT mMoxe da usbepe aa
OoTYUTa NU3MHIOBUTE [OTrOBOPU KaTo pasxof Mo NMHENHUA MeTon Mpes Cpoka Ha NU3MHra npu
cnegHWTE BUOOBE JOrOBOPU:

- CbC CpoK A0 12 meceua OT HavanHaTa garta Ha npunaraHe Ha MC®O 16
- NTM3MHIOB aKTUB C HUCKA CTOWMHOCT

B npoueca Ha oueHsABaHe Ha edhekTa OT npunaraHeTo Ha cTaHgapTa, ['pynata e npegnpuena
cnegHuTe AencTBus:

M3BbplleH e nbreH npernen Ha BCMYKM OOrOBOPW, 3a Oa Ce MpeueHn ganv AOMbIHUTENHU
[OroBOpU HSIMa a ce cuuTaT 3a JIM3NHIOBM A0roBOPU CbriacHo HoBaTa aeduHuumns Ha MCoO
16;

- B3eTo e pelueHrie Oa ce npMeme 4acTUYHO PETPOCMEKTUBHO npunaraHe (KOETO O3HayaBa, ye
cpaBHUTEnNHaTa uHdopmaums Hama aa 6bae npoMeHsiHa). YacTUYHOTO npunaraHe nossonsisa
[la He ce MpeLeHsaBaT TeKyLLMTe OroBOPU Aanu ChabpXaT NU3VUHT U APYr 0BNeKYeHms.
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PbkoBOACTBOTO aHanMavpa edgekta OT npunaraHeTo Ha cTaHZapTa C OYakBaH CPOK Ha NU3uHra
no AoroBopuTe 40 5 roguHu, Thil KaTo B ronisiMa YacT OT JOroBopuTe 3a Haem, no kouTo pynata
e cTpaHa KaTo HaemaTten, [pynata uma Bb3MOXHOCT 3a NpekpaTsBaHe creq Tpu Wu LecT
MeCeyHO

npeaussectue 6e3 HeycTolka. [lopu 1 Npy ocTaHanuTe e Hanuue TakaBa Bb3MOXHOCT CbIacHO
3aKoHa.

ToBa ce oTpassiBa Ha OYakBaHWA OENCTBUTENEH CPOK Ha JIM3MHra, TbW KaTO CPOKLbT Ha
OOroBopuTe 3aBMCKM OT BepoATHOCTTa [pynaTta ga ynpaxHu Tasum onuus. BeB Bpb3ka € ToBa
'pynaTa npeueHsBa nepuoga OT NeT roAMHN 3a nokasaTeneH OTHOCHO MakCUMarnHus pa3mep Ha
NN3NHIOBUS CPOK, HE3aBUCUMO Y€ Ca Hanu4HW JOroBOPU C MO-AbITbI CPOK.

3a ga onpegenu audepeHumManHus NMXBEH MpoueHT, pynata v3nornssa JMXBEH MPOLEHT
CbCTOALL Ce OT Ge3pUCKOBUSA NUXBEH NPOLIEHT 1 HaabaBKa oTpassiBalla KpeaUTHUS PUCK CBbP3aH
c MpynaTa v KopurpaH 4OMbAHUTENHO Nopaamn cneundUYHUTE YCIIOBMS Ha NIU3UHIOBMS OTOBOP,
B T.4. CPOK, AbpkaBa, BanyTa 1 ob6esneveHus.

JIN3nHroBUTe NnallaHus, BKMOYEHU B OLIEHKaTa Ha NU3UHIOBOTO 3aQbi/DKEHUE, Ce CbCTOSAT OT
domKCMpaHy nnawaHnsa (BKIMYUTESNTHO MO CbLLECTBO (PUKCUPaHM), MPOMEHNNBY MaLLAHUS Bb3
OCHOBaA Ha WHOEKC WNM TMpPOLEHT, CyMM, KOUTO ce o4vakBa fna 6baaT AbMmKUMU  OT
NU3MHronosyyaTtensa Mo rapaHuuMTe 3a ocTaTbyHa CTOMHOCT M MnallaHus, NpousThyallm oT
onuum, ako e 4OCTaTb4yHO CUTYPHO, Ye MpynaTa Lie ynpaxHU Tesun onuuu.

Cnep HavanHaTa parta nacuBbT MO NU3UHra ce HamansiBa C pa3Mmepa Ha Wu3BbLPLUEHUTE
nnawaHna n ce yeenmyaea C pasMepa Ha nmxeara. [MacuBbT NO NU3unHra ce npeoleHaBa, 3a aa
OTpa3n nNpeoueHKNnTe Unn naMeHeHnAaTa Ha JNIM3SNHroBuAa goroBop Uin ga oTpasn KopurnpaHute
(bMKCMpaHVI No CbLECTBO JIN3NHIOBU NnaLlaHna.

KoraTo 3agbimKeHNeTo 3a SIM3UHr ce npeoLleHABa, CbOTBETHATA KOPeKUUd ce oTpa3daBa B akTuBa
C NpaBo Ha non3BsaHe 11 ce nNnpu3HaBsa B neyan6ara unu 3aryGaTa, ako 6anaHcoBaTa CTOMHOCT
Ha aKTuBa C npaBo Ha MnoJji3aBaHe Beye e HamalrieHa 40 Hyna.

Mpynata e usbpana ga oTynta KpaTKOCPOYHMTE NU3UHIOBM LOFOBOPU U NIM3MHIA Ha aKTUBU C
HMCKa CTOMHOCT, KaTo 13non3sa npaktuyeckute obrnekyeHus, npeasnaeHn B ctaHgapta. Bmecto
npusHaBaHe Ha aKkTMBW C MpaBO Ha MON3BaHe W 3adbIPKEHUA MO TNU3MHIOBU [OrOBOPMU,
nrawaHnsTa BbB Bpb3ka C TAX Ce Mpu3HaBaT KaTo pasxod B nedvanbata unu 3arybarta no
NMHENHNA MEeTo 3a CPOoKa Ha NU3NHIOBUS OOrOBOp.

B otuyeTa 3a hMHAHCOBOTO CbCTOSIHWME, aKTUBWUTE C MPaBO Ha MNoN3BaHe ca NpeacTaBeHWn Ha
oTaeneH peq “AKTMBM C MPaBo Ha NOM3BaHe”, a 3aAbINKEHMATa Mo NIM3NHIOBU AOrOBOPU ChLLO ca
npeacTaBeHu B otaeneH pen “JIM3nHroBn 3agbimkeHns”.

Onuwnnte 3a yabJnKaBaHe U npekpatdaBaHe ca BKIHOYeHU B peanua HaeMun Ha UMOTU Ha prnaTa.
Te ce nsnonaeart 3a yBenn4yaBaHe Ha onepatrMBHaTa NBKaBOCT MO OTHOLWEeHUEe Ha yrnpaBlieHNeTo
Ha akKTuBuTe, n3nosi3BaHn B onepauunte n.
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(i)

Apyxecmeomo kamo nu3uH2o08amen

B vacTtta Ha MC®O 16, oTHacswa ce go 'pynata B Ka4eCTBOTO W Ha Nu3uHrogatern, He 6saxa
OTKPUTU CbLLUECTBEHM U3MEHeHUs1 cnpsamo npeaoxogHms MCC 17. pynata knacudpmumpa
FIM3VHIOB [OroBOP KaTo (PMHAHCOB FIM3UHI, @Ko MO CbLUECTBO MPEXBBbPIIS BCUYKM PUCKOBE U
Non3u CBbp3aHN CbC COBCTBEHOCTTA Ha akTMBa NpeaMeT Ha nuauHra. Beudku apyru fjorosopu
3a NU3KHT ce Knacuduumpat kaTo onepaTuBHU.

npl/l d)VIHaHCOB JNTN3NHI prnaTa Nnpu3HaBa KaTo akKTUuB B3eMaHe Mo A0roBopa B pa3mMmep paBeH Ha
HeTHaTa MHBeCTUL A B NIU3NHIa. ﬂpe3 CpOKa Ha nn3nHroeua gorosop prnaTa npu3HaBa JINXBEH
npuxopn no B3eMaHeTO MO JINXBEH NPOLEHT, OTpa3dBall, HOpMaTa Ha Bb3BpallaeMOCT Ha HEeTHaTa
MHBECTULUNA B JNTM3NHIA.

Mpu onepaTtnBeH Nu3uHr MpynaTa npusHaBa NM3VHIOBUTE NNallaHus KaTo NPUXo4 Ha fMHENHa
Oa3sa.

Kato nuauHrogaten, pynata knacuguumMpa cBouTe NU3MHIOBU JOFOBOPM KaTo onepaTMBeH Unn
(hVMHAHCOB NU3WHT.

JIN3MHTOBUAT JOroBoOp ce Knacudguuupa kato [OroBop 3a (PMHAHCOB JIM3UHT, ako C HEro ce
NPexsbPAT MO CbLIECTBO BCUYKM PUCKOBE U M3rOAM OT COBCTBEHOCTTA BbPXY OCHOBHUSA aKTUB,
M KaTo JOroBOp 3a onepaTWBEH NIM3UHI, aKo C HEro He ce NPEeXBbLbPMAT MO CbLIECTBO BCUYKM
pUCKOBE U U3roan oT CO6CTBEHOCTTa BbpXY OCHOBHUS aKTUB.

UHdopmauusa no cermeHTUn

NHdopmauuaTa no cerMeHTU ce MpeacTaBs C orfied Ha reorpaddckoTo pasnpegeneHue Ha
cermeHTUTe Ha [pynata. ®opmatbT ce 6GasvMpa Ha BbTpellHaTa (UHAHCOBO-KOHTPOIHA

CTpYKTYypa.

OTuMTaHETO M OUEHABAHETO Ha aKTMBUTE U NacusuTe, npuxogute U pa3xogute no cermeHTn e
OCHOBaHO Ha c4yeToBOAHATa NONnUTUKa, onncaHa B NpUoXeHneTo 3a cHeToBogHaATa NoJinTuKa.

OnepauMMTe Mexay CermeHTuTe ce n3BbpLuBaT No nas3apHU LEeHW.

pynaTta mn3sbpLuBa AEWHOCT OCHOBHO B Bbnrapus, HO cblio Taka uma onepauun B Kunbp u
AnbaHus.

Mpu npegctaBsiHeTo Ha uHdopMauusa Ha 6asaTa Ha reorpaddCkym CErmMeHTu, NpUXoauTe U
pasxoauTe ce pasnpefensT cref BbTPELHOrPYnoBM enMMuHaumnm Ha 6a3a MecTononoxeHmeTo
Ha GaHKOBOTO MoapasgeneHve, KOeTo M reHepupa. AKTMBMTE W NacuBuTE MO CErMEHTU ce
pasnpefnensaTt cnej BbTPELHOrpyrnosBu enuMuHauum Bb3 OCHOBA Ha reorpadckoto UM
MECTOMOSOXEHNE.

8 xursn.ns.

Onepauun B Bbnrapus

LecT meceua,

LecT meceua,

Onepauuu B 4yx6uHa

LecT meceua,

LlecT meceua,

oo6wo

LlecT meceua,

LlecT meceua,

APUKAIOYBALLM  MPUKAIOYBAWM  MPUKIIOYBAWYM  MPUKAIOYBAWM  MPUKAIOYBAWLM  NPUKIOYBAaLLM
Ha 30.06.2025 Ha 30.06.2024 Ha 30.06.2025 Ha 30.06.2024 Ha 30.06.2025 Ha 30.06.2024
Mpuxoam oT NUXBU 246,230 212,835 39,021 40,674 285,251 253,509
Pasxoau 3a nuxsu (36,916) (25,385) (10,201) (7,535) (47,117) (32,920)
HeTeH nuxseH goxopn, 209,314 187,450 28,820 33,139 238,134 220,589
Mpuxoau ot Takcu n
KOMUCHOHM 100,972 95,047 13,656 10,366 114,628 105,413
Pasxoau 3a Takcu u
KOMMCHOHM (27,055) (21,794) (2,361) (1,822) (29.416) (23,616)
HeTteH poxop ot
TaKCU U KOMUCUOHU 73,917 73,253 11,295 8,544 85212 81,797
HeTHu npuxoam ot
TbProBCKU onepauuu 10,709 13,276 2,070 1,817 12,779 15,093
AOMUHUCTPaTUBHU
pasxoau (114,544) (115,227) (12,347) (11,125) (126,891) (126,352)
30.06.2025 31.12.2024 30.06.2025 31.12.2024 30.06.2025 31.12.2024
AKTUBM 15,217,719 15,015,408 1,860,448 1,840,202 17,078,167 16,855,610
Nacuen 13,294,372 13,387,528 1,926,104 1,737,933 15,220,476 15,125,461
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B cneppallata Tabnvua e npeacrtaBeHo pa3npeneneHneTo Ha akTMBM U NacuBu, NPUXoOOM U pa3xoaum
no 6musHec cermMeHT 3a WecCT MmeceLla, npuknoyBawm Ha 30.06.2025 r.:

HeteH HeteH poxop HeTHun npuxoaun Opyru HeTHU

nuxeBeH OT TaKCu n OT TbProBCKU onepaTUBHU

BusHec AKTnBMU MacuBu aoxon KOMUCUOHU onepauum npuxoam
onemu npegnpuaTus 2,821,486 1,921,907 46,658 25,558 - 16
Marnku n cpegHu npegnpuaTns 2,504,322 2,015,424 62,866 25,567 - -
BaHkupaHe Ha gpebHo 3,944,707 10,735,567 87,774 34,270 - 114
Tpexbpu 6,056,151 77,694 53,928 (257) 12,779 (49,995)
Opyrm 1,751,501 469,884 (13,092) 74 - 5,113
Oo6wo 17,078,167 15,220,476 238,134 85,212 12,779 (44,752)

4. PuHaAHCOBU aKTUBU U NacUBU
CueTOoBOgHa Knacmtmxauvm n cnpaseanvBu CTOMHOCTU

CyeTtoBogHaTa nonutuka Ha pynarta, cBbp3aHa C OLEHSBaHETO Mo CnpaBefnmBa CTOMHOCT €
npeactaseHa B benexka 2(d)(vi).

pynata onpepens cnpaeBefnvMBuUTe CTOMHOCTM KaTO W3MOM3Ba criefHaTa nepapxusi, KOSTO
KaTeropusupa B Tpy HMBa BXOASALMTE JAHHWN, B3EMaHW B NpeaBua Npy TEXHUKUTE 3a OLeHsIBaHe
Ha cripaBeanueaTta CTOMHOCT:

Hueo 1 - Bxogsiwmute gaHHM Ha HMBO 1 ca KOTMpaHUTe (HEKOPUrMpaHMW) LieHM Ha pUHaHCOBMU
aKTUBM M NacMBU Ha aKTUBHUTE Nasapu 3a MAEHTUYHU (PUHAHCOBU UHCTPYMEHTH.

HuBo 2 - BxogsaiwmTe AaHHU Ha HUBO 2 ca BXOAALLM AaHHW 3a AafeH akTUB UMK Nacus, pasnuyHn
OT KOTUpaHWUTE LEHW, BKIIOYEHU B HUBO 1, KOUTO, MPSIKO UNN KOCBEHO, ca [OOCTBbMHU 3a
HaGniogeHne. Tasu KaTeropusi BKIoYBa MHCTPYMEHTU, OLIEHSIBAHM U3MON3BaNKU: KOTUPaHU LiEHU
Ha NoAoGHU akTUBU UM NAcUBU Ha aKTUBHW Na3apu; KOTUPaHU LIeHWU Ha UAEHTUYHU Unu Nogo6Hu
aKTUBW UMW NacuBK Ha Nasapu, KOUTO HE Ce CYMTaT 3a aKTUBHU; APYIY TEXHMKM 3a OLEeHsIBaHe,
KbJETO BCUYKM 3HAUYMMMK BXOAALIM OaHHWU ca NPAKO UMM KOCBEHO AOCTLMHM 3a HabnogeHue,
M3NoN3Baiky NasapHN JaHHW.

Huso 3 - Bxogawure gaHHW Ha HUBO 3 ca HeHabnogaeMu BXOOALWM AaHHW 38 AafeH akTUB UIu
nacus. Tasu KaTeropus BKIOYBA BCUYKM MHCTPYMEHTU, NMPU KOUTO TEXHUKATa 3a OLieHsIBaHe He
BKNIOYBa HabntogaemMmn BXOAALLM AaHHU U HeHabnogaeMuTe BXOAALM AaHHU UMAT 3HaYnTeneH
edeKT BbpXy OLEHKaTa Ha MHCTpyMeHTa. Tasu KaTeropus BKIOYBA WMHCTPYMEHTU, KOUTO ce
oLieHsiBaT Ha 6a3aTa Ha KOTUpAHM LEHU Ha MoAO0GHWM WHCTPYMEHTM, KbOETO 3HA4YUTENHU
HeHabnogaemMmn KoOpekLMn Unv NpeanorioXeHns ce U3UCKBaT 3a [a OTPasaT pasfnukiTe mexay
WHCTPYMEHTUTE.

CnpaBeanuBaTa CTOMHOCT Ha (PUHAHCOBUTE aKTMBM U (PUHAHCOBUTE NaCUBU, KOUTO Ce TbprysaT
Ha aKT1BHM Nasapu ca 6asnpaHn Ha KOTMPaHW NasapHX LieHW Ha GOPCOBU UMK ANITLPCKN Na3apu.
3a BcuYkM ocTaHanu rHaHCOBU MHCTPYMeHTU [pynaTta onpenensi cnpaseafivMBuTe CTOWHOCTY,
KaTo M3Mon3Ba ApYry TEXHUKN 3a OLIeHsIBaHE.

,D,pyrl/lTe TEXHUKU 3a OLEHsIBaHe BKNOYBaT Modenu Ha 6Gasata Ha HacTosiliata CTOMHOCT U
OVUCKOHTUPaHUTE Napu4vHn noTouun, cpaBHeHune C noaooHn MHCTPYMEHTH, 3a KOUTO CbLUeCcTByBaT
Habnogaemu nasapHu ueHu, n mogenn 3a oueHdaBaHe Ha onuun n gpyrn mogenmn 3a oueHdasaHe.
I'Ipe,qnonomeHMﬂ N BXOoOAWM AOaHHW, M3non3BaHM B TEXHUKUTE 3a OuUeHABaHe, BKIo4YBaT
6e3pI/ICKOBI/I n pecbepeHTHM JINXBEHU NPOUEHTHU, KpeaUT cnpenose 1 apyrn npemMmmmn, n3non3saHu
npun onpegendHeTo Ha ANCKOHTOBUTE NPOUEHTU, UeHN Ha OABIIroBMN N KanutanoBy LEHHN KHUNXa,
BanyTHU KypcoBe U LUeHU Ha MHOEKCU Ha KannTtanoBU UHCTPYMEHTU U OYakKBaHU KonebaHus n
Kopenauua Ha LueHuTe.

LlenTa Ha TEXHUKUTE 3a OoLeHABaHe € ja ce onpeaenu cnpasennmea CTOWHOCT, KOATO oTpasdBa
LueHara, Kosito 6 6una nony4yeHa npu npop,a>K6a Ha aKTuB U1 nnateHa npun npexeBbpJiAHE Ha
nacumB npu obuyaiHa coernka MexXxay nasapHute ydaCTHUUM KbM aTaTa Ha oueHsABaHe.

pynata m3nonsea ob6LiONpU3HATU MOAENU 3a OLEHKa 3a OonpefensHe Ha crnpaBenuBata
CTOMHOCT Ha YeCTO W3NOM3BaHU U MO-ONPOCTEHUN (PUHAHCOBU WMHCTPYMEHTU, KaTo FIMXBEH U
BasyTeH cyan, Npy KOUTO ce U3rnon3eaT camo Habnogaemy nasapHy faHHW U U3UCKBAT NO-Marnko

18



npeueHKn 1 NpubnusnTenHu OLEHKN Ha PBLKOBOACTBOTO. Habniogaemu LeHn 1 BXOASALWM AaHHN
M3NOn3BaHN B MoOAenuTe 3a oueHsBaHe OOMKHOBEHO Ca HanWyHW Ha nasapa 3a KOTMpaHu
OBNrOBM W KanuTanoBuW WHCTPYMEHTW, AepuBaTu, KOUTO ce TbpryBaT Ha Oopcata unu
n3BbHOOPCOBUN AepuBaTh KaTo NMXBEHM Cyanose. Tasu HanM4YHOCT Ha Habniogaemu nasapHu
LeHW 1 BXOAALLM AaHHWN N3MON3BaHN B MOAENUTE 3a OLeHsIBaHE HamansaBa Hy>xaaTa OT MpeLeHKu
1 NPUGNU3NTENHN OLEHKM Ha PBKOBOACTBOTO M CbLUO Taka HamarnsiBa HeCUrypHocTTa, CBbp3aHa
C onpefensHeTo Ha cnpaBeannBuTe CTOMHOCTU. HannyHocTTa Ha Habnogaemu nazapHu LIEHN 1
BXOOALLM OaHHW Bapupa B 3aBMCUMOCT OT NPOAYKTUTE U nasapuTe U MMa CKNOHHOCTTa Aa ce
BMMsSie OT NPOMEHU, MNPeau3BMKaHW OT CrneumduyHn cbbuTns m  OBLIOTO CbCTOSHME Ha
drHaHcoBUTE nasapw.

Ho B cnyyauTe, koraTo ['pynaTta oueHsaBa nopTgensi oT duHaHCOBU akTUBM U (PUHAHCOBM NacuBU
Ha Oas3aTa Ha HeTHaTa eKkcrno3uuus, TS npunara npeueHka npu onpegensHe Ha NooXo4saLmTe
KOpEeKUUN Ha HMBO NOpTQENST, KaTo HanpuMep U3nos3BaHeTo Ha cnpeda ,Kynyea-npogasa’.

Mpn TakmBa KOpekuun ce usnonssaTt Habniogaemu cnpegose ,KynyBa-npogasa” 3a NogobHU
WHCTPYMEHTU U ce Kopurupar cnopep dakropute, cneumnduyHn 3a To3um noptdens.

3a Mo-CNOXHW MHCTpyMeHTW, [pynaTta u3nonssa COBGCTBEHW MOAENU 3a OLeHsIBaHe, KOWUTO
06ukHOBeHO ca pa3paboTeHu Ha 6a3aTa Ha obLonpusHaT MeToamn 3a oueHsiBaHe. Hsakon nnu
BCWYKM 3HAYMMM BXOOSALLM AaHHU B Te3M MOAenM MOXe Aa He ca Habniogaemu Ha nasapa u ca
nonyyYyeHW OT Mas3apHM LEHW WU MPOLUEHTM unu ca npubnuantenHu oueHku, HasvpaHun Ha
npeueHkun. Npumep 3a MHCTPYMEHTM, 3@ KOMTO MMa 3Ha4YMMu HeHabrnogaemn gaHHW BKIOYBaT
HSIKOM M3BBHOOPCOBM AepuBaTh U onpedernieHn 3aemMu U LeHHU KHUXKa, 33 KOUTO HAMa aKTMBEeH
nasap v 3anaseHu yyacTus npu cekiopuTusaums. Mogenute 3a oueHsiBaHe KOMTO M3nonssaT
3HauYMMKM HeHabniogaemn OaHHU U3WCKBAT B ronsiMa CTeneH W3MNOoNi3BaHeTO Ha MpeLeHKn U
NPMBNN3NTENHN OLEHKM OT PbKOBOACTBOTO NPV ONpeaernsiHe Ha cnpasegnuBaTa CTOMHOCT. Tean
npeueHkn 1 NpubnuanTenHn oueHKKn, HanpaBeHn OT PbKOBOACTBOTO OBUMKHOBEHO Ce M3UCKBAT,
3a fa ce nsbepe noaxodslua TEXHWKA 3a OLEHsABaHe, 3a onpefensHe Ha oYaksaHuTe GbaeLum
napuvyHM MoTouM OT (UHAHCOBWMA WMHCTPYMEHT, KOWTO Ce OueHsBa, 3a onpegensHe Ha
BEPOATHOCTTA OT HEeW3NbIIHEHWE Ha 3agbi/DKeHuMATa OT CcTpaHa Ha KOoHTpareHTa W
npeaBapuTenHuTe nNnawaHns 1 3a n3bopa Ha NoAxXoAsLM AUCKOHTOBMW NPOLIEHTW.

BaHkaTta MMa ycTaHOBeHa cuUCTeMa 3a BbTpelleH KOHTPOS BbB Bpb3ka C OLEHKata Ha
cnpasegnueuTe cTomHocTU. CuctemaTa BKkMOuBa yHKUMSATaA YNpaBneHue Ha pucka,
HesaBuCMMa OT aupekums ,Tpexbpu®, KOATO AoKNagBa Ha PBLKOBOACTBOTO M HOCW rMaBHaTa
OTrOBOPHOCT 3a Hes3aBMcumaTta MnpoBepka Ha pesyntaTa OT TbProBCKUTE U MHBECTULIMOHHM
OEVHOCTM U Ha BCUYKM 3HAYMMKM OLIEHKM Ha cnpasegnusBaTta CTOMHOCT Ha UHaHCOBUTE
NHCTPYMEHTN. CneumdnyHn KOHTPOSM BKITIOYBAT:

e [IpoBepka Ha HabnogaemMuTe LeHWU;

e [lpernen Ha npoleca Ha ofobpeHVe 3a HOBUTE ModEeNM U 3a NPOMEHU B CblLeCTBYBaLLUTE
MOJenu ce U3BbPLLBA OT AUPEeKUUs YnpasneHue Ha pucka M oaobpsasa oT YnpaBuTenHus
cbBeT Ha baHkara;

e KanunbpupaHe Ha mogenuTe (CpaBHeHUe ¢ HabngaeMu nasapHu caenku);
e AHanu3 1 oLeHKa Ha 3HaYUTENHUTE OHEBHM OTKIIOHEHMS B OLleHKaTa;

e [Ipernen Ha sHaYMMUTE HeHabnoOaemMu OaHHW, KOPEKLMM Ha oLeHKaTa M 3HauuTenHu
NMpoOMeHW B crnpaBeaMBUTE CTOMHOCTM Ha MWHCTPYMeHTUTe OoT HuBo 3 cpaBHeHM c
NpeaxoaHus MeceLl OT AMPeKLUa YnpaBneHue Ha pucka;

KoraTto ce nanonsea nHdopmaums, npeaoctaBeHa OT TPETU Nnua, KaTo Hanpumep OT KOMMaHuu
3a yCryru no onpefensiHe Ha LieHW Un LLeHn OT NOCPeaHNLN, OUPEKUNst YNpaBneHne Ha pucka
OLEeHsIBa M OOKYMEHTUpa [fJokasaTerictBaTa, W3MOf3BaHM OT TPETUTE nuua B MOAKpena Ha
3aKn4YeHNeTo, Ye TakmBa oLleHKM ca B cboTBeTcTBME ¢ MCPO. ToBa BkntoYBa:

e [poBepka 3a 040OpeEHNe Ha NOCPeaHULMTE 3a ONpefensHe Ha Na3apHU LieHU U3MNoN3BaHu
npy oLueHKaTa Ha CbOTBETHUS BUL (PUHAHCOBW MHCTPYMEHTMH;
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L Pa36|/|paHe Ha Ha4MHa, No KOWUTO cnpasennueata CTOMHOCT € 6Mna gocTurHata u CTeneHTa,

00 KOATO TA OTpa3sdaBa pealiHu na3apHu COENKU;

e KoraTo UeHUTe 3a CXOOHU MHCTPYMEHTU Ca MU3N0oJ13BaHN 3a onpeaernidHe Ha cnpaseannBaTta
CTOMHOCT, KaK Te3n LeHu ca 6unu KOpuUrmpaHun, 3a Aa OoTpa3daT XapaKTePUCTUKUTE Ha

MHCTPYMEHTAa, noanexatl Ha OueHKa;

e KoraTo HSIKOMKO LieHW ca BUnm ycTaHOBEHU 3a eWH U Cbll, (DUHAHCOB UHCTPYMEHT, 0 KakBa
cTeneH e 6una onpeneneHa cnpaBeasIMBO CTOMHOCTTa Ha MHCTPYMEHTA, U3MOoJ3Balku Te3u

LiEHN.

Tabnuuute no-Aony NpeacTaBsAT aHanv3 Ha (UHAHCOBU MHCTPYMEHTU OLEHsIBaHW MO cnpaBeasivea
CTOMHOCT B Kpas Ha OTYETHWUSA nepuod, KrnacuduumpaHu Mo HMBA B paMKuTe Ha iepapxusta Ha
cnpaBeanmBuTe CTOMHOCTU, YpE3 KOSATO Ce KaTeropusmpa usMepBaHeTo Ha cnpaBeanvBuTe CTOMHOCTU.
CTomnHocTuTe ce GasupaT Ha CyMmuTe Npr3HaTh B oT4eTa 3a (OMHAHCOBO CbCTOSIHME.

8 Xurl. ie.
30.06.2025 .

dUHaAHCOBM aKTUBK, OTYMTaHW MO CipaBeauBa CTOMHOCT B
nevan6aTa nnu 3arybarta

dUHaAHCOBM akTUBK, OTYMTaHW MO CipaBeauBa CTOMHOCT B
BCceobxBaTeH 40OX0[

IepvBaTy obpKaHu 3a ynpaBneHve Ha pucka

Oo6wo

Aapyr

®UHaHCOBM MNacuBM OTYMTaAHU MO cnpaeennuea CTOMHOCT B

neyan6ata unu 3arybara

8 Xurl. ie.
31.12.2024 .

PUHaAHCOBM aKTUBU, OTYMTaHW MO CipaBeAuBa CTOMHOCT B
nevan6aTa nnu 3arybarta

PUHaAHCOBM aKTUBK, OTYMTaHW MO CpaBeauBa CTOMHOCT B
BCceobxBaTeH 40OX0[

HepvBaTy obpxKaHu 3a ynpaBneHve Ha pucka

Oo6wo

dUHAHCOBM NACKMBM OTYMTAHM MO cripaBeasivBa CTOMHOCT B
neyan6ata unu 3arybara

Aapyr

Hueo 1 HuBo 2 Hueo 3 O6uwo
99,220 107,254 85 206,559
2,153,966 130,689 - 2,284,655
2,253,186 237,943 85 2,491,214
Hueo 1 HuBo 2 Hueo 3 O6uwo
50,387 160,209 85 210,681
2,254,082 93,094 - 2,347,176
1,732 1,288 - 3,020
2,306,201 254,591 85 2,560,877
- 936 - 936

Tabnuuute no-gony aHanu3anpar cnpaseanneuTe CTOMHOCTM Ha (*)MHaHCOBM MHCTPYMEHTU, OTHUTAHUN HE
no cnpaseprmnBa CTOMHOCT, MO HUBO B |7|epava|;|Ta Ha cnpaBegnmBuTe CTOMHOCTW, KbOETo ce
KaTteropusunpa oueHkaTta no cnpasegnmea CTOMHOCT

8 xur. ne.
Oo6wo Oo6wo

30.06.2025 . cnpaBeanueu ©anaHcoBa

Hueo 1 Hueo 2 Hueo 3 CTOMHOCTHU CTOMHOCT
AKTUBM
[MapuyHu cpeacTea v B3eMaHus ot
LeHTpanHu 6aHku - 2,282,356 - 2,282,356 2,282,356
drHAHCOBM aKTUBW, OTYUTAHN MO
amopTusmpaHa CTOMHOCT 751,202 - - 751,202 786,619
BaemaHusa ot 6aHkm 1 hnHaHCOBU
WUHCTUTYLUN - 495,962 - 495,962 495,962
B3emaHus oT KnueHTun - 730,757 8,457,897 9,188,654 9,270,515
Oo6wo 751,202 3,509,075 8,457,897 12,718,174 12,835,452
MacuBu
3agbmkeHus KbM 6aHkm - 3,976 - 3,976 3,976
3agbimkeHNs KbM Apyru KIUEHTH - 9,250,487 4,358,337 13,608,824 13,675,041
[Lpyru npuBneyeHu cpeacrasa - 1,097,011 - 1,097,011 1,104,582
[NogunHeH cpoyeH abnr - 19,410 - 19,410 19,410
XnbpuaeH gbnr - 268,121 - 268,121 268,121
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o6wo - 10,639,005 4,358,337 14,997,342 15,071,130
8 Xur. ne.
O6Lwo Oo6wo
31.12.2024 r. cnpaBeanuBu 6anaHcoBa
HuBo 1 Hueo 2 Hueo 3 CTOWHOCTH CTOMHOCT
AKTnBMU
[MapuyHu cpeacTea v B3eMaHus ot
LeHTpanHun 6aHku - 2,814,363 - 2,814,363 2,814,363
®drHAHCOBM aKTMBW, OTYUTaHU NO
amopTusMpaHa CTOMHOCT 830,239 - - 830,239 883,256
BaemaHusa ot 6aHkm 1 hnHaHCOBU
WMHCTUTYLUN - 365,017 - 365,017 365,017
BaemaHus OT KnueHTn - 841,155 7,699,878 8,541,033 8,542,732
o6wo 830,239 4,020,535 7,699,878 12,550,652 12,605,368
Macueu
3agbmkeHusa kbM 6aHkm - 15,010 - 15,010 15,010
3aabImKeHNs KbM OPYrn KITMEHTU - 9,639,346 4,234,303 13,873,649 13,959,100
[pyrv npuBneyeHn cpeacrea - 723,560 - 723,560 730,033
MogunHeH cpoyeH obnr - 19,410 - 19,410 19,410
XnbpuaeH gbnr - 258,908 - 258,908 258,908
o6wo - 10,656,234 4,234,303 14,890,537 14,982,461
5. HeTeH nuxBeH poxon
LlecT meceua, LlecT meceua,
MPUKIIOYBALLY HA MPUKIIOYBaLLKM Ha
8 XUuJl. 8. 30.06.2025r. 30.06.2024 r.
Mpuxoamn ot nuxsu
CwmeTku npu 6aHKu 1 UHAHCOBU UHCTUTYLIMM 8,287 4,905
onemu npegnpuaTns 60,778 51,224
Marnku n cpegHu npegnpuaTns 65,576 62,269
MukpokpeanTupaHe 8,095 7,896
BaHkupaHe Ha gpebHo 95,972 83,365
ObnroBn NHCTPYMEHTU 46,521 43,850
Opyr nnuxseH npuxoq 22 -
285,251 253,509
Pa3xoau 3a nuxeu
[eno3utn ot 6aHku (40) -
[enosuTn oT opyrn KNMeHTn (12,815) (7,153)
Opyrn npuBneyeHu cpeactea (20,772) (12,066)
MogynHeH cpoydeH obnr (384) (383)
XubpuaeH obnr (12,342) (12,393)
Pasxoam 3a nuxsu No akTMsm (397) (263)
Pa3xogu 3a nnxeu no oUHaHCOBW NacvBKU OTYUTaHW B nevanbarta unm
3arybata - (14)
JIn3mHroBu gorosopu 1 Apyrm (367) (648)
(47,117) (32,920)
HeTeH nuxBeH goxon 238,134 220,589

PasnpeneneHneTo Ha KpeauTHUS NopTdEns e oT4eTEHO cnpsiMo BusHec cermeHTuTe Ha baHkara.

6. HeTeH poxon oT Takcu U KOMUCUOHM

LlecT meceua, LLlecT meceua,
NPUKITIOYBALUM HA MPUKIIOYBaLM Ha
8 Xxurs. ne. 30.06.2025 r. 30.06.2024 r.

Mpuxoan oT TakCM U KOMUCUOHU
AKpeauTnem 1 rapaHumm 2,459 1,885
MnaTexHn onepaunm 18,060 16,695
KnneHTckn cmeTkn 21,939 21,293
KapTtoBu ycnyrn 33,667 30,641
Opyrm 38,503 34,899
114,628 105,413

Pa3xoau 3a Takcu U KOMUCUOHM
AKpeauTUBM U rapaHumnm (328) (355)
MnaTtexHn cuctemm (2,669) (2,562)
KapTtoBu ycnyrn (20,739) (15,662)
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LecT meceua, LLlecT meceua,
NPUKMIOYBALLM HA NPUKMOYBAaLLM Ha

8 Xur. ne. 30.06.2025 r. 30.06.2024 r.
Opyrn (5,680) (5,037)
(29,416) (23,616)
HeTeH noxoa oT TaKCU U KOMUCUOHMU 85,212 81,797
7. HeTHu npuxoaun oT TbpProBCKU onepauuu
LLlecT meceua, LecT meceua,
MPUKIOYBALLY HA MPUKIOYBaLLXM Ha
8 xurl. fe. 30.06.2025 r. 30.06.2024 r.
HeTHu npuxoam oT TbproBcku onepaumm oT:
- ObNrOBN NHCTPYMEHTU 671 1
- KanuTanoBWU NHCTPYMEHTHU (80) 954
- MPOMEHN BbB BanyTHUTE KypcoBe 12,188 14,138
HeTHM npnxoamn oT TbproBCKK onepauum 12,779 15,093

8. Opyru HeTHU onepaTUBHU NPUXOan
LLlecT meceua, LecT meceua,
MPUKIOYBALLXM HA NPUKNIOYBALLM Ha
8 Xxur. ne. 30.06.2025 r 30.06.2024 r
Opyrn HeTHW onepaTUBHM NPUXOAN, Bb3HUKBALLM OT:
- HETHW MPUXOAM OT CAENKM U NPEOLEHKN Ha 3raTo u bnaropogHu metanu 1,457 630
- Npyxogu oT Haemu 3,656 3,860
- ObNrOBUN MHCTPYMEHTHU (52,473) (44,742)
- KanuTanoBu UHCTPYMEHTU 2,478 -
- JoXoA4 OT ynpasrieHue Ha ueavpaHu B3emaHus 26 2,110
- Aoxop OT ynpaBneHune Ha Kpeautu, npuaobuTn Ypes bmusHec komoGuHauus 104 10
Opyru HeTHU onepaTUBHU NpUxoaun (44,752) (38,132)
9. AaMUHUCTPaATUBHM pa3xoaun
LllecT meceua, LLlecT meceua,
MPUKNOYBaLLM  MPUKITIOYBaLLU
8 Xur. ne. Ha 30.06.2025r. Ha 30.06.2024 r.
AOMUHUCTPATUBHUTE Pa3xoau BKIIOYBAT:
- Paaxoau 3a nepcoHan 61,353 55,110
- AMopTM3aums Ha UMOTH, obopyaBaHe 1 ObMArOTPaHU MaTepranHy akTUBK 12,497 8,531
- AMOpTM3aLMsa Ha akTMBM C NPaBo Ha Non3BaHe 9,969 18,815
- Peknama 3,287 4,441
- TenekoMyHuKkaumn, codTyep 1 Apyra KOMMIOTbpHa NOAAPBXKKA 9,616 9,096
- [pyru pasxoam 3a BbHLUHW YCryTrn 30,169 30,359

AoMUHUCTPATUMBHU pa3xoaum 126,891 126,352

10. O6Ge3ueHKa

8 Xurn. ne.

YBenu4yeHune Ha obe3sueHKkaTa

BsemaHusi om knueHmu

LleHHU KHUXXa omYumaHu o cripagednuea cmolHocm 8 Opyausi
sceobxsameH 00x0d

3adbanaHcosu aHaaxxumeHmu

HamaneHue Ha oGe3ueHKaTa

B3zemaHusi om knueHmu

LleHHU KHUXa, omyumaHu o cripasednuea cmoliHocm 8 dpyausi
sceobxsameH 00x0d

3adbanaHcosu aHaaxxumeHmu

Pa3xoau 3a o6e3ueHKa, HeTHO

LlecT meceua,
NPUKIOYBaLLM Ha

LecT meceua,
NPUKIOYBaLLU

30.06.2025r  Ha 30.06.2024 r
(104,426) (123,745)
(37) -

(273) (521)
43,056 35,546

110 29

417 156
(61,153) (88,535)
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10a. Apyru npuxoau/(pa3xoam), HETHO

8 xurn. ne.
Meyan6u oT npogaxba u oTNUCBaHe Ha akTUBW NpUAOCOUTK KaTo
o6e3neyeHus

MpeoueHka Ha MHBECTULMOHHN UMOTK

(3aryba)/nevan6a ot npogaxba n oTnMcBaHe Ha MHBECTULIMOHHN UMOTU
Mpuxogwm oT onBMAEHTU

(Pa3xoaw) 3a rapaHUMOHHM CXemu

3acTpaxoBaTenHu Npuxoam

(Pa3xoawn) no 3actpaxoBaTenHu ycnyru

(Pa3xogw)/cTopHO Ha pa3xoa 3a NpoBK3uK Mo cbaebHM cnopose

Opyrv npuxogu/(pasxonn), HETHO

O6uwo

106. [doxoau Ha akuus

HeTHa neyan6a, nognexaia Ha pasnpeneneHne mexay nputexartenute

Ha 0bVKHOBeHM akuun Ha baHkaTa (8 xur. 18.)
CpeaHonpeTerneH 6por Ha AbpXXaHUTe OOMKHOBEHW akLuuK (8 xusssou)

Doxoau Ha akums (8 s18.)

LecT meceua,
NPUKIOYBaLLM Ha

LecT meceua,
NPUKIOYBaLLM Ha

30.06.2025 r. 30.06.2024 r.
2,465 2,220

46,499 -

4 1,498

3,078 2,481
(13,358) (13,204)
6,558 6,280

(3,579) (3,325)
(1,282) 3,435
40,385 (615)

LllecT meceula

LllecT meceula

NpVKnoYBaLm NpVKnoYBaLm
30.06.2025 30.06.2024
127,480 55,701
149,085 149,085

0.86 0.37

OcHOBHUTE OoX0Ou Ha akuus, nadncnenn cernacHo MCC 33, ce 6asupat Ha nevanbara, nognexaiia Ha
pasnpeneneHve Mexay nputexarenute Ha obrvkHoBeHM akumu Ha baHkata. Mpes3 2025 r., kaTto u npe3s
npegxonHaTa roavHa, He ca bunu nsgasaHu KOHBEPTUPYEMU UMK ONLUOHHN NpaBa BbpXy OOMKHOBEHUTE
akuumn Ha baHkata. CnefoBaTenHo goxoauTe Ha akuus ¢ HamaneHa CTOMHOCT CbBnagaT C OCHOBHUTE

[0X0M Ha aKums
11. MapuyHu cpencTBa M B3eMaHUA OT LieHTPanHu 6aHKu

8 Xurl. ne.
Kaca

- B NeBoBe

- B Yy)XgecTpaHHa BanyTa
B3emaHusa oT LueHTpanHu 6aHku
PasnnawaTtenHn cMeTku U B3EMaHUSA OT MECTHU BaHKM
PasnnawarenHy cMeTku 1 B3emMaHusl OT Yy>KaecTpaHHN 6aHku
Oo6wo

12. MHBecTNUMU B LeHHM KHMXA

8 Xurl. fis.
O6nurauun n opyru LEHHW KHWKa U3OadeHn OT:
BbnrapckoTo npaBUTENCTBO
- AEHOMVHUPaHX B NIeBOBE
- AEHOMVHUPaHW B YyXXaecTpaHHa BanyTa
Yyxau npaeButencTea
Mpegnpuatns
BaHku
[pyrn nsgatenu - KanutanoBu MHCTPYMEHTH
Oo6wo
OT kOWUTO (PMHAHCOBU aKTUBM:
OT4ynTaHm No cnpaeeanBa CTOMHOCT B ApYyrvsa BceoOXBaTeH A0X04
OT4MTaHN No aMopTM3npaHa CTOMHOCT
OTuMTaHM No cnpaeeanMBa CTOMHOCT B nevanbtarta unu 3arybarta
O6wo

30.06.2025 31.12.2024
234,781 249,827
122,255 115,494

1,535,981 2,222,970
389,339 226,072
2,282,356 2,814,363
30.06.2025 31.12.2024
427,317 482,511
206,577 138,225
2,321,268 2,461,152
153,882 205,588
120,510 105,344
48,279 48,293
3,277,833 3,441,113
2,284,655 2,347,176
786,619 883,256
206,559 210,681
3,277,833 3,441,113
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13. B3emMaHus oT 6aHKM U (pUHAHCOBU MHCTUTYLIUN

(@) AHanus no BugoBe

8 Xxursl. 1e.

BaemaHusa ot 6aHku

B3emaHusa no goroeopu 3a obpaTtHa npogax6ta
AOpyru

o6wo

(b) leorpadockn aHanus

8 Xxursl. 1e.

MecTHV GaHKU 1 PUHAHCOBU UHCTUTYLIMK
YyxxgecTpaHHM 6aHKM U (DUHAHCOBU MHCTUTYLIMK
o6wo

14. B3emMaHus OT KNMEeHTHn

8 Xuri. 1e.

Fonemu npegnpuaTus
Manku n cpegHn npeanpusaTus
Mwukpo npeanpuaTUs
BaHkunpaHe Ha gpebHo

- MNoTtpebuTencku kpeanTn

- MinoTeunun kpeamntn

- KpeantHu kapTn
Oo6wo

8 Xurl. 1e.

onemwu npeanpuaTns
Marnku un cpegHu npegnpuaTus
Mwukpo npegnpusTus
BaHkvpaHe Ha gpebHo

- NMoTpebuTtencku kpeantu

- noTteyHun kpeagntu

- KpeautHu kaptn
O6uwo

30.06.2025 31.12.2024

59,983 133,357

185,368 -

250,611 231,660

495,962 365,017

30.06.2025 31.12.2024

126,093 83,772

369,869 281,245

495,962 365,017

30.06.2025 r.

AmMopTusupaHa

BpyTtHa cTonHoCT O6Ge3uUeHKa CTOMHOCT
2,895,584 (74,098) 2,821,486
2,728,773 (224,451) 2,504,322
318,850 (5,457) 313,393
1,655,675 (52,764) 1,602,911
1,905,487 (5,550) 1,899,937
138,335 (9,869) 128,466
9,642,704 (372,189) 9,270,515
31.12.2024 r.

AMopTusupaHa

BpyTHa cTtonHoCT O6Ge3ueHka CTOMHOCT
2,750,975 (65,205) 2,685,770
2,591,528 (228,046) 2,363,482
307,446 (10,238) 297,208
1,400,709 (38,680) 1,362,029
1,714,620 (7,245) 1,707,375
134,166 (7,298) 126,868
8,899,444 (356,712) 8,542,732

Pa3npeneneHneTo Ha KpeanTHUS NopTdens e oT4eTeHo cnpsamo busHec cermeHTuTe Ha baHkara.

(a) [ABuxKeHne B obe3LeHKaTa

8 xun.ne.
Canpo kbm 31.12.2024 r.
[JonbnHUTENHO Ha4YUCneHa
PeuHTterpupaHa

OTnucann B3emaHus
Bb3cTtaHoBeHU cpelly obe3ueHka
Opyrv

Canpo kbm 30.06.2025 r.

356,712

104,426
(43,056)
(44,664)

(1,229;

372,189

PasnpegeneHne Ha B3eMaHWsiTa OT KNMEHTU M obesueHkaTa KaTo KOpPeKTMB 3a (PMHaHCOBM
aKkTuBW (B3eMaHWs OT KITMEHTM) CbINacHoO nsucksaHusata Ha MCoO 9:
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30.06.2025 r.

BpyTtHa cyma
Ha B3eMaHus

31.12.2024 r.

BpyTtHa cyma
Ha B3eMaHus

8 xurl. fe. OT KITUEeHTH OGe3ueHka OT KITUEeHTH OGe3ueHka
Ekcnosvuun 6e3 yBenuyeHune Ha
KpeOuTHUSI PUCK crieq, MbPBOHAYanHoTo
npusHaBaHe (da3sa 1) 7,349,451 (18,232) 6,571,482 (14,175)
Ekcnosnuum cbe 3HauYUTENHO yBENUYEHNE
Ha KpeauTHUS pUck crieq,
MbpBOHaYanHOTO Npu3HaBaHe (pasa 2) 1,269,166 (60,627) 1,207,454 (63,187)
HeobcnyxBaHu (06e3ueHeHn)
eKkcnosmuum (dasa 3) 1,024,087 (293,330) 1,120,507 (279,350)
O6wo 9,642,704 (372,189) 8,899,443 (356,712)
30.06.2025 r. 8 Xurl. 1ie.
BpyTHa cyma Ha BanaHcoBa CTOMHOCT Ha
Knac ekcnosuuuu B3eMaHUSA OT KITMeHTU OGe3ueHka B3eMaHUA OT KITUEeHTHU
O6cnyxBaHu
"pynoBo obe3ueHeHn 8,618,617 (78,859) 8,539,758
HeobcnyxBaHu
"pynoBo obe3ueHeHn 219,851 (58,340) 161,511
VHomBuayanHo obesueHeHu 804,236 (234,990) 569,246
o6wo 9,642,704 (372,189) 9,270,515
31.12.2024 r. 8 Xur. /18.
BpyTHa cyma Ha BanaHcoBa CTOMHOCT Ha
Knac ekcnosuuumn B3eMaHUSA OT KITMEHTU OGe3ueHka B3eMaHUA OT KITUEHTHU
O6cnyxBaHu
pynoBo oGe3LeHeHn 7,778,936 (77,362) 7,701,574
HeobcnyxBaHu
pynoBo oGe3LeHeHn 214,418 (47,446) 166,972
WnaneuayanHo obesueHeHu 906,089 (231,904) 674,185
o6wo 8,899,443 (356,712) 8,542,731

Kbm 30.06.2025 r. 6pyTHaTa cyma Ha NpocpoveHUTe B3eMaHWsl OT KIUEHTU, U3MEpPEHU KaTo
ekcnosuumm ¢ npocpoune Hag 90 aHu, e 478,157 xun. ne.. (31.12.2024 r.: 512,789 xvn. nB.).

15. UmoTtun n obopyasaHe
AKTMBU B Mogo6peHun
3emau MawwuHu n TpaHCnOpTHM  npouec Ha Ha HaeTn
crpagu obopyAaBaHe cpeacTBa wu3rpaxpgaHe aKTUBM o6wo
8 Xur. ne.
OTyeTHa cTOMHOCT
KbM 1 ssiHyapm 2025 r. 202,827 157,556 10,164 51,384 53,822 475,753
MpuaoobuTn 4,086 39 - 13,223 - 17,348
BanyTHO KypcoBu pasnuku - 8 - - 5 13
OTnucaxu - (2,827) (798) - (1,361) (4,986)
MpexBbpnexu 5,046 25,417 212 (34,405) 322 (3,408)
Kbm 30 toHn 2025 . 211,959 180,193 9,578 30,202 52,788 484,720
AmopTusauumsn
KbM 1 saiHyapm 2025 r. 8,419 116,372 6,604 - 35,698 167,093
BanyTHO KypcoBu pasnuku - 7 1 - 2 10
HauuncneHa npes nepuoga 1,550 6,645 427 - 1,087 9,709
3a oTtnucaxute (2,803) (798) (777) (4,378)
Kbm 30 toHn 2025 . 9,969 120,221 6,234 - 36,010 172,434
BanaHcoBa cToMHOCT
KbM 1 saiHyapm 2025 r. 194,408 41,184 3,560 51,384 18,124 308,660
Kbm 30 toHn 2025 . 201,990 59,972 3,344 30,202 16,778 312,286
16. HemaTtepuanHu aktuem
MporpamHu npoayKkTH U MonoxutenHa O6wwo
NMUEeH3n penyTauus
8 xurl. fe.
OTyeTHa cTOMHOCT
Kbm 1 saiHyapm 2025 r. 74,105 433 74,538
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MpupobuTn

KypcoBu pasnuku n gpyru Kopekuum
OTtnucann

[MpexBbpneHn

Kbm 30 toHm 2025 .
AmopTtusaumsa

Kbtm 1 sHyapu 2025 r.

KypcoBu pasnuku n gpyru Kopekuum
HauncneHna npes nepuoga

3a oTnncannte

Kbm 30 toHn 2025 .

BanaHcoBa CTOMHOCT

KbMm 1 aHyapum 2025 r.

Kbum 30 toHun 2025 T.

17a. AKTUBM NpnaobuTu Kato obesnevyeHus

8 Xur. Jie.

3emn
Crpaau

MalumHu, CbOpPBXEHUS U TPAHCNOPTHU cpeacTaa

CTonaHcku MHBEHTap
O6wo

1,084

(2,363)
3,408
76,238

47,741

2,788
(2,363)
48,170

26,364
28,068

- 1,084

- 4

- (2,363)

- 3,408

433 76,671

- 47,741

; 4

- 2,788

- (2,363)

- 48,170

433 26,797

433 28,501
30.06.2025 31.12.2024
215,896 213,924
145,275 148,746
11,980 9,928
807 816
373,958 373,414

AKTUBMTE, NPNAOOMTHN KaTo obe3neyvyeHnss ca OLEeHEeHW No No-HUCKaTa OT LeHa Ha npugobuBaHe
UM HeTHa peanu3yemMa CTOMHOCT. HeTHaTa peanuayema CTOMHOCT Ha 3eMuUTe U crpagute e

npuGNU3UTENIHO paBHa Ha cripaBeasiMBaTa UM CTOMHOCT.

176. WHBECTULUMOHHM MMOTHU

8 Xur. ne.
Canpgo kbm 01.01.2025 r.
MpupobuTn

YBenvyeHna ot HanpaBeHu pa3xoaun nNpusHaTh B CTOMHOCTTA Ha akTMBa
[MpexBbpneHn OT akTnBm I'IpVI,lJ,OGVITVI kaTo obesneveHuns

I'IpeoueHKa Ha NHBECTULMOHHM MMOTU [0 CcripaBeanea CTOWHOCT npu3HaTa npu NnpexBbpnaHeTo

OTnucanu npu npogaxota
Canpgo kbm 30.06.2025 r.

18. Opyru akTueu

8 Xursl. ne.

Pa3xoau 3a 6baeLum nepmoam
3naro

MHBeCcTUUMN B HEKOHCONMAMPAHU AbLLEPHU NPeanpuaTms

Opyrn aktnem
o6wo

19. 3aabmKeHus KbM 6aHKu

8 Xxursl. 1e.

CpoyHu aenosnTun
Tekywm cmeTkm
o6wo

20. 3aabmKeHUsa KbM ApYry KNUeHTn

8 Xxursl. 1e.

paxpaHu
- Ha BMKAAHe
- CPOYHU M CMECTOBHM AENO3UTU

766,231

5,342

46,499

(1,044)

817,028

30.06.2025 31.12.2024
38,030 16,925
5,399 4,673
8,344 8,344
57,869 101,813
109,642 131,755
30.06.2025 31.12.2024
- 12,193

3,976 2,817
3,976 15,010
30.06.2025 31.12.2024
4,719,646 4,343,903
5,075,336 4,981,382

26



TbproBum U NYGIUYHN MHCTUTYLUM
- Ha BUXOaHe
- CPOYHU Aenosntn

o6wo

21. Opyrv npuBneveHun cpeacTea

8 Xxur. Jie.

3a4bImKeHUs Mo cropasymeHus 3a o6paTHO U3KynyBaHe
3agbmkeHUs no nonyyYyeHy ovHaHcupaHms

3agbrxeHus, CBbp3aHnN CbC CTPYKTYypUpaHn MHBECTULUNOHHU NPOAYKTU

3agbmKeHus No 0roBopy 3a 3aem
o6wo

3,362,162 4,038,624
517,897 595,191

13,675,041 13,959,100

30.06.2025 31.12.2024

73,311 7,649
18,276 19,998
1,012,995 702,386
1,104,582 730,033

3agbmxeHuaTa no nonyd4eHn uHaHcMpaHmsa MoraT aa 6baaT aHanuaupaHu, KakTo creasa:

8 xurs. ns.
Kpeautop
EBponewckn nHsectuumoHeH oHs - nporpama [xepemm 2
Bwnrapcka 6aHka 3a pa3suTue ALl
doHa MeHnopKbp Ha hMHAHCOBM MHCTPYMEHTU B Bbnrapus
O6uwo

8 xur. rie.
Kpeautop
EBponewcku UHBECTULMOHEH hoHA, - nporpama [Dxepemu 2

Bwnrapcka 6aHka 3a pa3suTue ALl
doHa MeHnaxbp Ha UHAHCOBU MHCTPYMeHTU B Bbnrapus
O6wo

AMopTn3upaHa CTOMHOCT
kbm 30.06.2025 r.
513

10,557
7,206

18,276

AmopTu3upaHa CTOMHOCT
KbMm 31.12.2024 r.
542

10,869
8,587

19,998

22. XnbpuaeH u NnoguYMHeH AbNr

AmopTu3npaHa CTOMHOCT
8 Xxurs. ns. MnmaBHUUa Kbm 30.06.2025 r.
XnbpuaeH avnr ¢ rmasHuua 60 MiH. eBpo 117,350 130,241
XnbpugeH avnr ¢ rmasHuua 30 MiH. eBpo 58,675 61,157
XnbpugeH avnr ¢ rmasHuua 30 MiH. eBpo 58,675 57,127
XubpuaeH avnr ¢ rmaeHmua 10 MiH. eBpo 19,558 19,596
Oo6wo 254,258 268,121

AmMopTUu3npaHa CTOMHOCT
8 Xxurs. ns. MnmaBHUUa KbMm 31.12.2024 r.
XubpuaeH abnr ¢ rmasHuua 60 MIH. eBpo 117,350 123,839
XubpuaeH abnr ¢ rmasHuua 30 MITH. €Bpo 58,675 58,829
XnbpugeH avnr ¢ rmasHuua 30 MiH. eBpo 58,675 56,637
XnbpugeH avnr ¢ rmasHuua 10 MiH. eBpo 19,558 19,603
Oo6wo 254,258 258,908

Obnuraummte 1M No YeTUpuUTe emMmcum XubpuaHm WMHCTPYMEHTU ca MOMMEHHM, Be3HanuyHu,
NNXBOHOCHW, 6€3CpoYHK, HeobesnedeHn, CBOOOAHO NMPEXBbPIIAEMN, HEKOHBEPTUPYEMU, ObNOOKO

nogvvMHeHn n 6e3 cTumynu 3a o6paTHO N3KyMyBaHe.

YeTupute MHCTpPyMEHTa XMOpUAEH AbAr OTroBapAT HaMbfHO Ha M3UCKBaHMATA Ha PernameHT
575/2013 3a BkNtoYBaHe U3LAM0 B JOMBIHUTENHUS KanuTan oT MbpBuU pej.

8 xur. ne.
MoauYnHeH cpoYeH OBbIT C rnaBHMLA OT 2 MITH. EBPO
[MoaunHeH cpoYyeH OBbAT ¢ rnaBHULA OT 2.9 MIH. eBpOo

AmMopTusupaHa AmopTusnpaHa
CTOMHOCT KbM CTOWMHOCT KbM

30.06.2025 31.12.2024
3,943 3,943
5,679 5,679
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23.

24.

25.

26.

[Nog4nHeH cpoYeH ObAr ¢ rnaBHuLa OT 5 MIH. eBpo 9,788 9,788

O6wo 19,410 19,410
Opyru nacmem
8 Xxur. ne. 30.06.2025 31.12.2024
3agbimkeHnst KbM NepcoHana 1,618 1,515
MacuBKn no 3acTpaxoBaTenHu 4OroBoOpU 1,692 2,183
MpoBun3nn no cbaebHN cnopose 409 409
Ob6e3sLeHka no 3aa6anaHcoBU aHraXXUMEHTU 951 1,094
Opyrv kpegutopu 28,177 25,388
O6wo 32,847 30,589
AKuunoHepu
Ha 3 tonn 2020 r. npuknioyvm ycnewHo nognuckata 3a nyobnvyHo npeanaraHe Ha akuum Ha lNMbpea
MHBeCTUUMOHHA 6aHka ALl. OT npeanoxenute 40 000 000 6posi 06MKHOBEHW, BE3HANNYHU aKLUK
C HOMMHarHa CTOMHOCT OT 1 feB n eMUcroHHa cTorHocT oT 5.00 nB., 6sxa 3anncaHn 1 pearnHo
3annateHun obo 39 084 800 akuuw.
Ha 31.07.2020 r. ¢ BnucBaHe B TbproBckus peructbp u perncropa Ha HOJIHL, kbm AreHuus no
BMMCBaHUATA € BNUCAHO yBeNuYeHne Ha kanutana Ha ,[1bpBa uHBecTuUmMoHHa BbaHka“ ALl cnep
ycnewHo npuknoumna Ha 03.07.2020 r. nognucka u notBbpAaeH oT Komucusta 3a ¢prHaHcoB
HaZ30p MPOCNeKT.
Taka kanuTansT Ha baHkaTa e yBennyeH Ha 149 084 800 neBa ypes nsgasaHe Ha Hosu 39 084 800
Oposi 0BGMKHOBEHN NOUMEHHN, BE3HANNYHK aKUUK C MPaBo Ha rnac, C HOMUHanHa CTOMHOCT 1 neB
MU eMUCMOHHa CTOMHOCT 5 neBa Bcska. PaamepbT Ha KanuTana creg yBenudeHneTo e oTpaseH B
ycTaBa Ha baHkaTta cnep nony4deHo oT bbnrapckata HapogHa 6aHka ogodpeHue.
TabnuuaTta no-gony nocodsa Te3n akUMOHEpW, KOUTO npuTexasaT akuum Ha baHkata KbMm
30.06.2025 r., 3aegHo ¢ 6pos 1 NpoLeHTa cnpPAMo O6LLO eMUTMPaHUTE akUMK.
% ot
- eMUTnpaHuna
Bpon akuumn
aKuMOHepeH
Kanutan
[-H NBanno Qumntpos MyTtadumes 46,750,000 31.36
[-H Lleko TogopoB MuHes 46,750,000 31.36
Bwnrapcka 6aHka 3a pa3sutue Al 27,350,000 18.35
Valea Foundation 11,734,800 7.87
[pyrv akumoHepu (akUMOHepH, NpuTexaBallm akuum, npegmeT Ha ceobogHa
Tbprous Ha bbnrapckata hoHgoBa 6opca - Cocus) 16,500,000 11.06
O6wo 149,084,800 100.0
Mpe3 2025 r., kakTo 1 Npe3 npeaxoaHaTta roanHa baHkaTta He e pasnpeaensna ANBUAEHTU.
YcnoBHU 3agbnmxeHus

3ap6anaHcoBu nacueun

8 Xurl. ne. 30.06.2025 31.12.2024
BaHkoBM rapaHuum 228,813 263,910
HewnsnonasaHun KpeguTHU NNHUN 930,375 850,937
AkpeguTtumem 18,889 26,663
O6wo 1,178,077 1,141,510
O6e3sueHka no 3agbanaHcoBM aHraXXMMEHTHU 951 1,094

Coenku cbc CBbp3aHu nuua
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Bupa cBbp3aHocT

Jlnua, KoHTponupawm nnu

MpeanpuaTna nog ooy

ynpasnsaBawu baHkaTta KOHTpPOJ
8 Xur. rie. 30.06.2025 31.12.2024 30.06.2025 31.12.2024
Kpeantn 4,738 1,690 491 655
[MonyyeHun geno3ntn n 3aemu 70,477 59,541 34,524 40,570
MpenoctaBeHn Aeno3nTun - - 34,729 59,635
Opyru B3emaHus - - 7,234 421
Opyru sagbrxkeHns - - - -
W3pnapeHu ycnoBHY 3agbImKeHUs 1,625 1,640 647 675
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Mbpea uHBecTuumMoHHa 6aHka Al onosecTsiBa, Ye kbm 30.06.2025 .

1. Hsima HeoBuuaitHu 3a MpynaTta (No pa3mep, NO XapakTep Unu No BPEMETO Ha NPOABABEHETO CU)
aKTueM, nacusu, cobCTBEH KanuTan, HETHWU A0X04W U NapyuyHK NOTOLW.

2. Hama Heobu4aliHy 3a pelHOCTTa MpoOMEeHW B YCNOBHUTE akTMBW W nNacueBu cnen nocnepHus
roguiLeH hoHaHCOB OTHET.

3. Hsima noraceHn unm oBpaTHO U3KyNeHW KanuTanoBu MHCTPYMEeHTW. Vima uspaaeHn Kanutanosm
MHCTPYMEHTH, KakTo € onoBecTeHo B Genexka 24.

4. He ca HayucneHn unun usnnaTteHn guBuaeHTH.

\

Axko Kapayones
napeH HaHcoB ANPEKTOP
Une yC
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JOKJIAL
3A JEMHOCTTA HA ,,lTbPBA THBECTUIIMOHHA BAHKA” Al
kbM 30 rouu 2025 r.

(Ha KOHCOJIUIMPAHA OCHOBA),

M3roTBeH cbriaacHo 4wi. 1000, an. 4, T. 2 BbB Bpb3Ka ¢ 4. 1000, an. 7 ot 3akona 3a
ny0JIUMYHOTO npeaarane Ha neHnn kumxa (3IITIK)

IIpe3 mepBoTO mectmeceune Ha 2025 1. [IspBa maBecTrmmonna 6anka AJl (ITHNb, bankara)
MPOABIDKH YCIIEITHOTO CH Pa3BUTHE KAaTO WHOBAaTHMBHA, CTAOWIHA W KOPEKTHA KPEAWTHA
UHCTUTYIHSL.

OcHoBHU MOMeHTH OT AerHoctTa Ha [TUB xeMm 30 roru 2025 1.

1. Ha 14 suayapu 2025 r. 6 my0nrMKyBaHO YBEAOMIICHHE 32 CBUKBaHE Ha M3BBHPEIHO OO0
chOpaHHe Ha aKIMOHEpHTe Ha ,,[IFpBa MHBeCcTHUITMOHHA Oanka” A/l;

2. Ha 15 sayapu 06e myOnuKyBaHO yBeqoMieHHe Ha ocHoBaHue 4wi. 100m, am. 1, T. 2, BBB
Bp. ¢ ain. 2 ot 3IIIILK 3a obsBsBane B Toprosckus peructsp u PHOJIHL] Ha npomenu mo
naptumara Ha ,JIIppBa wHBecTMIMOHHA Oamka™“ AJl: mpoapDKaBaHe MaHAaTa Ha
JIOCEralllHus WieH Ha YTpaBuTenHus chbBeT Ha bankara Hukona bakanos 3a cienpain 5-
TOJIMIIIEH MaH/AT;

3. HWuanuBunyanen (HeoauTupan) ¢uHaHcoB oTdeT Ha [IbpBa mHBecTMHIMOHHA OaHka AJl
kbM 31 mekemBpu 2024 r. 6e myosimkyBad Ha 30 sayapu 2025 1.;

4. Ha 18 ¢espyapu 2025 r. 6s1xa myOJUKyBaHH yBEJOMIICHUS U O€ MPEeJOCTaBeH MPOTOKOJI
0T M3BBHPEHO 0010 chOpaHue Ha akiuoHepuTe Ha [IppBa MHBecTHIIMOHHA Oanka AJl,
nposeneHo Ha 14.02.2025 r.;

5. Ha 27 deBpyapu 2025 r. 6e myOimKyBaHO yBeJoMIIeHHEe Ha ocHoBaHue 4. 100mi, an.l,
T. 2 1 ai. 2 xumnore3a mbpBa otT [IILK u Hapexburte mo npuiaraHeTo My 3a MPOMEHHU B
yIOpaBUTENHUS opraH Ha ,,lIbpBa mHBecTHLMOHHa Oanka“ AJl: m300p Ha r-H AHTOH
AnTOHOB IleTpoB u r-H Bragumup [InamenoB NkoHOMOB 3a 4neHOBE Ha YTIpaBUTEIHUS
cbBeT Ha bankara;

6. Koucomuaupan (HeomuTupaH) (GpuHAHCOB oT4yeT Ha [IbpBa MHBecTHIMOHHA OaHka Al
kbM 31 nekemBpu 2024 r. 6e myOnukyBaH Ha 28 deBpyapu 2025 .

7.  Ha 12 mapt 2025 r. 6e myOimKyBaHO yBefoMIleHHe Ha ocHoBaHue Wwi. 100w, am.1, T. 2 u
an. 2 or 3IIILIK u Hapenbute no nmpuiiaraHeTo My 3a IPOMEHH B YIIPAaBUTEITHHUS OpPTaH
Ha ,,IIppBa mHBecTHIIMOHHA OaHka* AJl: BrrcBaHe B THProBCKUsl PETUCTBP U PETUCTHPA
Ha FOJIHL] xpMm Arenuus mo BhnucBaHusTa Ha r-H AHTOH IletpoB u r-H Braaumup
NkoHOMOB KaTO 4jeHOBE Ha YTIPaBUTEIHMS CHBET HA ,,IIbpBa MHBECTUIIMOHHA OaHKa“
AlL;

8. Tomumen HekoHcomuaupaH (oauTHpaH) (uHAaHCOB OT4YeT Ha [IbpBa WHBECTHIIMOHHA
banka A/l xpM 31 nexemBpu 2024 1. 6¢ myOnukyBan Ha 27 MapT 2025 T.;

9. Tomumen koHconmuaupan (ogutrpan) puHaHCOB OTYeT Ha [IFpBa MHBECTHIIMOHHA OaHKa
Al xbM 31 nexemBpu 2024 1. 6¢ myOaukyBan Ha 30 ampu 2025 r.;

10. Ha 30 anpun 2025 r. 6e myOnMKyBaH HHIUBUAYAICH (HEOOUTUPaH) (DMHAHCOB OTYET Ha
[IbpBa nuBecTHMOHHA OaHka AJ] kbM 31 mapT 2025 1.;

11. Ha 13 maii 2025 r. 6sixa myOnuKyBanu pedTHHTH Ha [IppBa WMHBECTHIIMOHHA 0aHKa OT
arennus Fitch Ratings;

12. Ha 16 maii 2025 r. Oe my0nrKyBaHa MMOKaHa 32 CBUKBaHE Ha PEAOBHO O0IIO ChOpaHUe Ha
aknuoHepuTte Ha ,,lIbpBa MHBecTHUIIMOHHA OaHKa” AJl;

13. AxryanusvpaHa TIOKaHa W THEBEH pea 3a MPOBEXIaHe Ha PEJOBHO TOJUIIHO OOIIO0

chOpaHHe Ha akIMOHepuTe Ha ,,[IbpBa MHBecTHIIMOHHA OaHka” AJ] Osixa MyOJUKyBaHH
Ha 28 maii 2025 r.;

ITUF AJ] — Meowcounen 0oknao 3a oetinocmma kom 30 tonu 2025 2.



14.

15.

16.

17.

Ha 20 maii 2025 r. 6¢ myO/iIMKyBaH KOHCONMHIUpPaH (HEOAUTHpPaH) (MHAHCOB OTYET Ha
[IppBa nuBecTHuoHHa Oanka A/l kbM 31 mapt 2025 r.;

Ha 05 ronm 20251. O6c myOnmKyBaHa akTyaJu3WpaHa IIOKaHAa W JHEBEH pei 3a
NPOBEXKJaHE HAa PEJIOBHO TOAMIIHO OO0 chOpaHMe Ha akmuoHepure Ha ,,IIbpBa
WHBECTUIIMOHHA OaHka” A/Jl;

YBenmoMieHHE 3a MPOBEXKIaHe HA PeIOBHO ToauimHo OOIo chOpaHWe Ha aKIMOHEPUTE
Ha [IspBa nHBecTHIIMOHHA OaHka AJl M MPOTOKOMBT OT CHOpPaHHUETO OsiXa IMyOIUKyBaHH
Ha 19 roum 2025 r.;

Ha 30 ronm 2025r. 6e nyOmukyBana uHdopmamus ot ,llppBa MHBECTHIHOHHA
0anka” AJ] cerinacuo Permament (EC) Ne 575/2013 u Pernament 3a usnbinenne (EC)
Ne 2021/637.

ITUF AJ] — Meowcounen 0oknao 3a oetinocmma kom 30 tonu 2025 2.



Ilpeeneo na oeiinocmma na IUEB kvm 30 ronu 2025 2. ha KOHCOUOUPAHA OCHO8A

Jannu 3a 6anancosume nosuyuu kom 30 ronu 2025 2.

banancoBoro umncino Ha I'pymata xpMm 30.06.2025 r. goctura 17,078 muH. 1B., Kato oTOe/sA3Ba
yBenuueHne copsmo kpas Ha 2024r. or 223 wmuH. nB. Ilo pasmep Ha aktuBuTe [IBpBa
MHBECTUIIMOHHA OaHka AJl 3ama3Ba MsCTOTO cH cpel Boaeuiure OaHKM B Obarapckata OaHKoOBa
cuctema. Jlemosuture ot Apyru kiaueHtd kbM 30.06.2025 1. ca B pazmep Ha 13,675 muH. 1B. C
HeTHO HamaneHue 3a 2025 1. ot 284 muH. 1B. M 1o T03u mokasaren [ pynaTta moaabpika MO3HUIHATA
CH B IIbPBUTE KPEIUTHU UHCTUTYLMHU B cTpaHaTa. CHeTOBOAHUAT cOOCTBEH KamuTal KbM 30 10HH
2025 Bw3nm3a Ha 1,851 MuH. 1B. W ce yBenmuaBa ¢ 127 MIIH. JIB. OT HA4YajoOTO HAa TOAMHATA.
BsemanusiTa OT KIMEHTH 110 OaJlaHCOBAa CTOMHOCT KbM Kpasi Ha BTOpoTo TpuMmeceune Ha 2025 1. ca B
pasmep Ha 9,271 MyIH. JIB., YBEJIIMYCHHUETO CIIPSIMO Kpas Ha IPEXOIHATa roiMHa € 728 MIIH. JIB.

Jannu 3a newanbama kvm 30 ronu 2025 2. ha KOHCOAUOUPAHA OCHOBA

Hernata neyan6a Ha ['pynara kem 30 roau 2025 1. Bp31u3a Ha 128,067 xun. nB. [lewanOata npenu
JlaHBUHO oOJyaraHe 3a nepuozaa ¢ 143,714 xu. nB., a neyanbaTa npeay MPOBU3UN U 00E3IICHKA € B
pasmep Ha 204,867 xu1. JIB.

OO0muTe MPUXOIM OT OAaHKOBH orepalyy OT HayaoTo Ha 2025 r. Be3nu3at Ha 291,373 xuu. nB. (3a
cpius niepuon Ha 2024: 279,347 xwmn. nB.). HeTHUST NHUXBEH JOXOJI 3a MEPHOJA SIHyapu — FOHU
2025 1. ¢ B pasmep Ha 238,134 xwi. aB. U € ¢ pbCT OT 17,545 Xui1. JIB. COPSMO ChIIMS MEPHO
MHHajaTa roguHa. HeTHUAT moXo/1 OT Takch M KOMUCHOHHM € 85,212 xum. iB. u e ¢ 3,415 xuj. aB. mo-
BHCOK CIIPSIMO ChINUA ITepros Ha 2024 1.

Kanumanoseu pecypcu

Koedumuentst Ha kanmutanoBa agekBatHocT Ha [IMB AJl xsMm 30 roru 2025 r. moctura 22.01%.
AJIeKBaTHOCTTa Ha KamuTaia oT mbpBU pen e 21.87 %, a choTHOMIEHHETO HA 0a30BUSI COOCTBEH
KamuTaja oT nbpBH pen € 19.14 %. PerynatopHust coOCTBeH Kamutan Bb3iau3a Ha 2,047 MIH. 1B.
KoM 30 ronm 2025 1. ['pynara cria3a u MpeBHIlIaBa PeryIaTOPHUTE KaUTaJIOBU U3NCKBAHUS.

Jluxeuornocm

Koedpummentst Ha nukBuano nokputue Ha [IUB AJl xpMm 30 rorm 2025 r. noctura 367.03 %, a
KOeQHIMEHThT Ha HEeTHO cTaOuimHO QuHaHcupane 151.85 %, mokasBaiiku craOwiiHa JHKBHIIHA
TTO3HITHSL.

CueToBOIHATA CTOWHOCT HA aKIIMs B JIeBa HA KOHCOJHMIMpaHa OCHOBA ce moBuiiasa ot 11,56 1B.xbM
31.12.2024 no 12,42 nB. kM 30.06.2025 1

Obwo 114 xnonose u opucu 6 cmpanama

KoM 30 1o 2025 1. 001musaT Opoii Ha kioHOBeTe U oucute Ha [IbpBa nHBecTHIIMOHHA OaHKa A/
B bearapus e 114 — 34 nokannu B Codust u 80 B rpamoBete m3BbH Codust. bposT Ha KJIOHOBETE H
otducure oTpassBa MPUABPKAHETO KbM ITOJUTHKATA 33 CHHEPIUS W MOJAbpPKAaHE HAa ONTHMAlHA
e(eKTUBHOCT Ha KJIOHOBaTa Mpeska Ha bankara.
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Ilpunoxcenue 1

HHDOPMAITUA Kvm 30 wonu 2025 2.
oyl 12, A/1. 1, T. 4
OT HAPE/IbA No2
30 NBPBOHAYATHO U NOCIE08AU0 PA3KPUBAHE HA UHGOpMAYUs npu NYOIUUHO npediazane Ha
YEeHHU KHUMNCA U OONYCKAHEe HA YEeHHU KHUMNCA 00 MbP208Usl HA pe2yupaH nasap

a) wuH(bOpMAIHS 32 IPOMEHUTE B CUCTOBOIHATA TIOJIMTHKA TIPE3 OTYCTHHS MEPUOJI, IPHUMHUTE 32
TSAXHOTO W3BBPIIBAHE W IO KakbB HAYMH CE€ OTpa3sBaT Ha (UHAHCOBUS pE3yNTaT H
COOCTBEHUS KaluTal Ha EMUTCHTA.

Hsama npuemu nosu u usmenenus na cvujecmgysawu cmaunoapmu, usoadenu om Cwvsema no
MeNCOYHAPOOHU CHEeMOBOOHU CMAHOAPMU, G1e31U 8 CUIA 34 MeKyWus nepuoo, Koumo 0a ca CbC
BHAUUMETHO 8b30elicmeue 6bPXY CUemogooHama noiumuka Ha Bankama.

Cuemogoonama nonumuka, npunaeana om bankama npu uzeomesanemo Ha HACMOAWUINE MEHCOUHHU
CKpameHu PUHAHCOBU OMUemU e Coujama, KOAMOo e NPUIONCEHA NPU U3LOMEAHEMO HA NOCAeOHUMe
200uUHU PUHAHCO8U Omyemu 3a 200uHama, npuxuousawa Ha 31 oexemsepu 2024 2.

0) uHdopmManys 3a HACTHIMIN MPOMEHH B MKOHOMHYECKATa Tpyla Ha €eMHUTEHTa, aKO y4acTBa B
TakaBa rpymna:

o  (neo nonyueno npedgapumenno o0obpenue om bwvacapckama napoona banxa no peda Ha 4.
11, an. 3 om 3axouna 3a kpeoumnume uncmumyyuu, na 26.02.2025 2. Haozopuusm cveem Ha
Bankama e3e pewenue 3a unenose na Ynpasumennus cveem na banxama oa 6voam uzbpanu
e-1 Aumon Aumonoe Ilempos u 2-n Braoumup Ilnamenos Uxonomos. Obcmosmenrcmeomo 3a
NPOMAHA 8 CbLCMABA HA YAPABUMETHUS Cbem e GnucaHo 8 Tbp2o8cKus peucmvp u
peaucmuvpa Ha FOJIHI] kom Aeenyus no enuceanuama na 12.03.2025 2.

o C pewenue na OCA na ,,@u Xeam 3zacmpaxosane A om 09.05.2025 2. Opyacecmgeomo
npemMuHaea om eoHocmenenHa Ha osycmenewna cucmema Ha ynpaerenue ¢ YC u HC.
Ob6cmosimencmeomo, Kakmo u uieHoseme Ha 08ama cveemd, ca 6nucanu 6 Tvpeosckus
pecucmvp u pecucmvpa wa FOJIHL] kvm Aeenyusn no enuceanusma na 29.05.2025 2. Ynenose
na HC ca Eecenu Kpwcmeg Jlykanos, Huxona Xpucmoe baxanoeé u Heaiino Benyecnagos
bozcoanos, a unenose na YC ca Bukxmop Heanos Cnacos, ILleemomupa Mapunosa
Kapanuancka, Pocuya Bacunesa bunesa.

o  C pewenue om 03.06.2025 2. na edHonuuHUusA cobcmesHuk Ha Kanumaia Ha ,,Muxaco eapanm"*
EOO], Anopeii Ilempog e oc6obo0en kamo ynagumer, a Ha He2080 MACMO e uzbpan Benuuko
Benuukos.

B) wuH(pOpMAaIUs 3a Pe3yJATaTUTE OT OPraHU3AIMOHHU MPOMEHU B PAMKHUTE Ha EMUTCHTA, KaTo
npeoOpasyBaHe, Mmpoaaxda Ha JPYKECTBA OT HKOHOMHUYECKATa Tpylia, allOpTHA BHOCKH OT
IPYXKECTBOTO, JaBaHE TII0J] HAEM Ha HWMYIIECTBO, IBIATOCPOYHH  HHBECTHIIHH,
MIPEYCTAHOBSBAHE Ha NEUHOCT:

Boic. ,,6“ no-ecope.
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I) CTaHOBHINE Ha YIPAaBUTEIHHUS OpraH OTHOCHO BB3MOXHOCTHUTE 3a peanu3anus Ha
myOIMKyBaHHU TIPOTHO3M 32 PE3yNTaTUTE OT TeKymaTa ((MHAHCOBA TOAMHA, KATO C€ OTYUTAT
pe3yNTaTUTe OT TEKYIIOTO TpHUMeceune, Kakro u wuHpopManus 3a (aKTOpuTe W
00CTOsITeNICTBATa, KOUTO I TMOBJIUAAT HA MOCTHTAHETO Ha TPOTHO3HUTE PE3yNITATH Haii-
MAaJIKO 3a CJIeIBaI[OTO TPHUMECEUHeE:

He ca nyonuxysanu npoenosu 3a pezyimamume 3a 2025 coouna.
1)  JaHHHU 3a JIMIaTa, TIPUTEKABAIIM NPSIKO M HENPSAKO Hal-MajKo 5 Ha CTO OT IJIACOBETE B

O6H.[OTO C’B6paHI/Ie KBbM Kpas Ha CbOTBECTHOTO TPUMECCUUC, U IPOMCHUTC B IPUTCIKABAHUTC
OT JInaTa TJ1IaCoOBC 3a I€pruoa OT Kpasd Ha NPEAXOAHUSA TPUMECCUYCH NICPHUO/:

koM 31 mapm 2025 2. xkom 30 1onu 2025 2.
bpoii axyuu % om bpoii akyuu % om
Kanumaia Kanumana
I'-1 [lexo MuHeB 46 750 000 31,36% be3 npomsina
-1 VBaiino Myraduues 46 750 000 31,36% bes npomsiHa
brirapcka Oanka 3a pazsutue AL | 27 350 000 18,35% bes npomsiHa
Valea Foundation 11 734 800 7,87% Be3s npomsina

e) JaHHU 34 aKOUUTC, MPUTCIKABAHU OT YIPABUTCIHUTC WU KOHTPOJHU OpraHvM Ha CMHUTCHTA
KbM Kpas Ha CbOTBETHOTO TPHUMECCUMUEC, KAKTO U IPOMCHUTEC, HACTBIINIIU 3a IIE€pHUoaa OT
Kpas Ha OpCAXOAHUA TPUMECCUCH NCPUO/ 3a BCAKO JIUIC NOOTACIIHO:

xkom 31 mapm 2025 e. xkom 30 ronu 2025 2.
Ynenose na Ynpasumennus
coeen bpoii axyuu % bpoii akyuu %
om Kkanumana om Kanumana
Huxouna bakanos 2516 0,00 Bbes nmpomsiHa
Panuna boroesa 0 0,00 be3 npomsina
Csero3sap Ilonos 5856 0,00 bes npomsiHa
Suko Kapakoses 12 0,00 Bes nmpomsiHa
AmntoH ITetpoB* N.A. 0 0,00
Bnagumup MxonomoB** N.A. 0 0,00

* Bnucan 6 Topeosckus pecucmvp u pecucmovpa Ha FOJIHL] kom Aeenyus no énuceanusma Kamo uieH
Ha YCna 12.03.2025 2.

** Bnucan 6 Tepeosckus pecucmop u pecucmvpa va FOJIHI] kvm Aeenyus no énuceanusima Kamo ujieH
Ha YC na 12.03.2025 2.

xkom 31 mapm 2025 2. xkom 30 1onu 2025 2.

Ynenose na Haozopuus y

cveem Bpoii akyuu (% om kanumana|  Bpou axyuu 0

om kanumana

Esrenu JIykaHos 337 139 0,23 Be3 mpomsiHa
Mas I'eopruesa 11 388 0,01 bes npomsiHa
Mopnan Ckopues 19 125 0,01 be3 npomsina
Panxa Munesa - 0,00 Bes mpomsiHa
HOpku Kockeno - 0,00 Bes nmpomsiHa

) wuH(pOpMAIUsA 3a BHUCSIIUM CHICOHU, aTIMUHHCTPATHBHA WJIA apOUTPaXHU TPOU3BOJICTBA,
Kacaelllh 3aIbJDKEHUS WIIH B3eMaHMsI B pa3mep Hai-manko 10 Ha cTo OoT COOCTBEHHS KalMuTaml
Ha EMHTEHTa; aKo oO0IlaTa CTOMHOCT Ha 3aJb/DKCHHATA WM B3EMaHHATA HA EMUTEHTA IO
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BCHYKHM 00pa3yBaHHM MPOW3BOJCTBA HAAXBBHPIA 10 Ha CTO OT COOCTBEHHS My KaIlWTaj, Ce
npencTaBs HHQOpMAIIHS 32 BCSIKO IPOU3BOICTBO MOOTICITHO:

Hama nacmvnuiu cobumusi.

3) mH(pOpMaIUsA 3a OTIYyCHATUTE OT E€MUTEHTAa WIH OT HETOBO IBIIEPHO IPYXKECTBO 33aEMH,
MPEIOCTaBsIHEe Ha TapaHIUK WIH NTOeMaHe Ha 3a]bJDKCHUS O0II0 KbM €IHO JIUIEC WM HETOBO
IBIIEPHO JPYKECTBO, B TOBA YHCIO M HA CBBP3aHU JIMIA C MOCOYBAHE HA XapakTepa Ha
B3aMMOOTHOIIICHISTA MEXIYy €MHTCHTAa W JIUIETO, pa3Mepa Ha HEW3IUIaTeHaTa TJIABHHIIA,
JINXBEH MPOLIEHT, KPaeH CPOK Ha IMOTACSIBaHE, pa3MeEpP HA MOETO 3abIKEHUE, YCIOBUSI U CPOK:

ITvpea unsecmuyuonna 6anxa Al e nybauuno Opyscecmeo, 4acm OmM YUIMO OCHOBHA
detiHocm e nyOIUYHO NPUBTUYAHE HA 610208 UMU OpYeU Bb3CMAHOBUMU CPeOCcmed U
npedoCcmagsaHemo Ha Kpeoumu uiu 0pyeo uHancupane. B moszu cmucwvn 3a nepuooa 00
30 ronu 2025 2. ne ca Hacmvnuau cvOumus u36vbH odbuyatinama delinocm Ha bankama.
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Hpunoxcenue 2

HHD®OPMAILIUA Kom 30 1onu 2025 2.
o 4l 12, A1 3
OT HAPE/IPA Ne2
30 NBPEOHAUATHO U NOCTEOBAUO PASKPUBAHE HA UHGOPMAYUL npu NYOIUYHO
npednazane Ha YeHHU KHUNCA U OONYCKAHe HA YEHNU KHUJICA 00 Mbp2o6us Ha
pezynupan nazap

1. Coenxu medxncdy cevp3anu Iuya, CKIOYENU Npe3 Omyemnus Nepuoo HA mexywama
unancosa 200una, KOUMO CA NOGNUANYU CHUJECMEEHO HA QUHAHCOGOMO CbCHOAHUE UMY
pesynmamume om OeiiHOCMA 1A OPYICECMEOMO 8 MO3U NEPUOO:

ITepBa uuBecTHIMOHHA GaHka AJl CKIIOYBa C/IENKM CHC CBBP3AHM JIMIA B IIPOLECA HA CBOATA
o6nuaiina GaHKOBa JAEHHOCT IPH YCJIOBUA, KOUTO Ouxa 6Mm oOHMYaiHM NpY CKIIOYBAHE HA
CHEJIKA ¢ HecBbp3aHM nuua. MHdopmaiusra 3a Te3u CICJIKU ¢ ONoBecTeHa B Oenexka 26 Ha
HEOMUTHUPAHUA MHANBUIYAICH MEX/IMHEH (PHHANCOB OTYET.

2. Ipomenu 6 cxniouenume cOeNKU CbC CEbP3AHU UYA, ONOBECMEHU 6 200UULHUA OMYem,
KOUMO UMam Cbujecmseno 6b30eticmeue 6bpxy QUHAHCO80MO CoCMOAHUE UNU pe3ymamume
om OeliHocmma Ha OpyJCECMEOmo Npe3 CbOMEEMHUSL Omyemen Nepuod HA mekywama
¢unancosa 200una.

Wndopmanusara 3a Te3n CHEIKM € omoBecTeHa B Oefjexxka 26 HA HEOJUTUPAHUS
HHAMBH/IyaTIeH MEKAWHEH GHHAHCOB OTYET.

Ao
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JEKJIAPALIUSL
o wi. 1000, ai. 4, T. 3 BBB Bpb3ka ¢ 4. 1000, a:1. 7 ot 3aKoHa 32 ny0JIHUHOTO NpefnaraHe Ha

nennn kHmxa (SIIIITK)

Jlonynoymucanute, Hukona Bakanos, [TiapeH H3MBIHMTENECH JAUPEKTOP W WICH HA YTIPaBUTE/IHHUA
cBBeT Ha ,JIbpBa MHBeCTHLHOHHA GaHka“, CBero3ap IlomoB, H3MBIHUTENCH AHPEKTOp M WICH Ha
YmpaBHTeIHHA CHBET Ha ] IbpBa HHBecTHIMOHHA 6anka* AJl, n STHko Kapakosies, rnaBeH (h1HAHCOB
JIMPEKTOP M WiIeH Ha YIpaBUTENHUS ChBET Ha ,,JIbpBa HHBecTHIMOHHA Oanka” A/, yaocTosepsiBame,
ge JIOKOJIKOTO HU € H3BECTHO:!

= KOMIUTEKTHT (pHHAHCOBM OTYeTH (KOHCONMAMpaHH) Ha ,JIbpBa HMHBecTHLWOHHA GaHKa™ AJ
kbpM 30 10HH 2025 I., CHCTABEHH CHINACHO OPHIOKHMHTE CHETOBOIHHM CTaHIApTH, OTpa3sgBar
BAPHO M 4YeCTHO MHG(OpMALHMdTa 33 AKTHBMTE W TACHBUTE, (UHAHCOBOTO ChCTOAHHE H
neuyanbara Ha ,,IIepBa uuBecTHIHOHHA GaHka™ A/l

= MEKIMHHMAT 1OOKIaj 3a JeifiHocTTa Ha ,JIbpBa wHBe¢THIHMOHHa Oanka“ AJl KbM
30 roHn 2025 . chOBPKA AOCTOBepeH mperiien Ha MHGopManpaTa no @wi. 1000, an. 4, 7.2 ot
3axoHa 3a MyOIMYHOTO NpesiaraHe Ha UCHHH KHIDKA.

C}ﬁemsapE oB
3MBTHATEIEN IMPeKTOp

Ynen Ha VC

Suxo K paileb}re’fa nl‘
pexTop

I'nasey puHaHCOR
Ha YC

21 apryct 2025 1.



Hacmosiwusm doxymenm e uzeomeen 6 coomeemcmeue ¢ usuckeanusma Ha yi. 1000, an. 4, m. 4 om 3axona
3a ny6aAUYHOMO Npediazane Ha YeHHU KHUXCA 6b6 6pb3ka ¢ yaen 1000%, an. 7 om 3IIILK, éve dhopma u
cvowparcanue cvenacho i, 12, an. 1, m. 1 u 2 om Hapeoba Ne 2 na Komucusima 3a ¢punarcos naosop 3a

NBPEOHAUATHO U NOCIE08AU0 PA3KPUBAHE HA UHGDOpMAYUs NPU NYOIUYHO NPpedlacane Ha YeHHU KHUMICA U
00NycKane Ha YeHHU KHUICA 00 MbP2OBUs. HA PeSYIUPaH nazap

HNudpopmanus oTHOCHO 00cTOoAITEICTBA, HAacThIUIM A0 30 ronu 2025 r.,
KOMTO 0MXa MOIJIM 12 OKAKAT BJMsAHNE BbPXY LIEHATA HA LICHHUTe KHM:KA Ha ,,IIbpBa
MHBECTHLHMOHHA 0aHka*“ AJl

1. CpukBaHe Ha W3BBHPEIHO OOIIO CHOpaHWE HA aKIUOHEepuUTe Ha ,llbpBa WHBECTHUIIMOHHA
6anka” AJl — KOH Bx. Ne PI'-05-1085-1 ot 14.01.2025 1.

Fibank eGMS BG.pdf

2. YBegomienue Ha ocHoBanue wi. 100mr, an. 1, T. 2, BeB Bp. ¢ ai. 2 ot 3K 3a o0sBsiBaHe B
Teproeekus peructsp u PYOJIHI[ nHa mpoMenu mo maptupara Ha ,[IbpBa MHBECTHIIMOHHA
Oanka“ AJl: mpombpKaBaHe MaHIaTa Ha JOCETAIHUS WICH HAa YTIPaBUTCIHUA CHBET Ha
bankata Hukona bakanoB 3a cieasamny S-rogumen manaat — KOH Bx. Ne PI'-05-1085-3 ot
15.01.2025 r.

https://www.fibank.bg/web/files/documents/NB.pdf

3. HumuuayaneH (HeoautupaH) puHaHCOB oT4eT Ha [IbpBa MHBecTHIMOHHA Oanka AJl kbM 31
nexemBpH 2024 1. — KOH Bx. Ne PI'-05-1085-4 ot 30.01.2025 .

FibankQ4 2024 ind BG.pdf

4. VYBelOMJICHUS M MPEIOCTABSIHE HA MPOTOKOJ OT M3BBHPEIHO O0II0 ChOpaHHe Ha aKI[MOHEPUTE
Ha [TppBa nHBecTHIIMOHHA Oanka AJl, mpoBeaeHo Ha 14.02.2025 r. — KOH Bx. Ne PI'-05-1085-
5ot 18.02.2025 1.

Fibank 2025.02.18 OSA protokol public.pdf

5. VYmemomiienne Ha ocHoBanue wi. 100m, am.1, T.2 u am 2 xmmoteza mppa oT 3IITIIK u
HapeaOMTEe N0 TpWIAraHeTO My 3a TPOMEHM B YIOpaBUTeNHHs opraH Ha ,IIbpBa
uHBecTUIIMOHHA Oanka*“ AJl: u300p Ha r-H AHTOH AHTOHOB lletpoB m r-H Briagummup
ITnamenoB MIkoHOMOB 3a 4I€HOBE Ha YTpaBUTEIHHUS ChbBeT Ha bankara — KOH Bx. Ne PI'-05-
1085-6 ot 27.02.2025 1.

https://www.fibank.bg/web/files/documents/734/files/2%20Uvedomlenie%20KFN%20BSE%?2
0BG.pdf



https://www.fibank.bg/web/files/documents/723/files/Fibank_eGMS_BG.pdf
https://www.fibank.bg/web/files/documents/725/files/%D0%A3%D0%B2%D0%B5%D0%B4%D0%BE%D0%BC%D0%BB%D0%B5%D0%BD%D0%B8%D0%B5%20%D0%9A%D0%9D%D0%A4%20%D0%91%D0%A4%D0%91%20%D0%A6%D0%94%20100%D1%88%20%D0%BC%D0%B0%D0%BD%D0%B4%D0%B0%D1%82%20%D0%91%D0%B0%D0%BA%D0%B0%D0%BB%D0%BE%D0%B2%20.pdf
https://www.fibank.bg/web/files/documents/729/files/FibankQ4_2024_ind_BG.pdf
https://www.fibank.bg/web/files/documents/731/files/Fibank_2025.02.18_OSA_protokol_public.pdf
https://www.fibank.bg/web/files/documents/734/files/2%20Uvedomlenie%20KFN%20BSE%20BG.pdf
https://www.fibank.bg/web/files/documents/734/files/2%20Uvedomlenie%20KFN%20BSE%20BG.pdf

10.

11.

12.

13.

14.

15.

Konconuaupan (HeoguTtupaH) GprHAHCOB OTYeT Ha IIbpBa MHBeCcTHUIIMOHHA OaHka AJl kpM 31
nexemBpH 2024 1. — KOH Bx. Ne PI'-05-1085-7 ot 28.02.2025 .

Fibank Q4 2024 cons BG.pdf

VYeenmomienue Ha ocHoBanwe wi. 100m, am.1, 1.2 m am 2 or 3IIIIK um Hapembute 1o
MIPIJIaTaHETO MY 3a MMPOMEHHU B YIIPaBUTEIHHUS OpraH Ha ,,I[IbpBa mHBeCTHIIMOHHA O6anka* A/l:
BIIUCBaHE B THproBckus peructsp U peructbpa Ha FOJIHI] kbM AreHius 1o BIUCBaHUATA HA
r-H Anrton IletpoB u r-H Bragumup WUKOHOMOB KaTo 4i€HOBE Ha YTPABUTEIHUS CHBET HA
L IbpBa nHBecTHIIMOHHA Oanka“ AJ] — KOH Bx. Ne PI'-05-1085-12 ot 12.03.2025 .

https://www.fibank.bag/web/files/documents/737/files/Uvedomlenie-KFN-100-sh-BSE. pdf

lNoguinen HekoHconMuaupaH (oguTupaH) GrHaHCOB oTUeT Ha [IbpBa MHBecTUIIMOHHA OaHKka A/l
kbM 31 nekemBpu 2024 r. — KOH Bx. Ne PI'-05-1085-14 ot 27.03.2025 1.

fibank.bg/web/files/documents/742/files/549300UY81ESCZJ0GR95-20241231-BG-
SEP.xhtml

Tloguiien koHCcoIMIUpaH (oauTHpaH) GUHAHCOB oT4eT Ha [IbpBa MHBeCcTHUIMOHHA OaHka AJl
kbM 31 gekemBpu 2024 r. — KOH Bx. Ne PI'-05-1085-15 ot 30.04.2025 1.

fibank.bg/web/files/documents/747/files/549300UY81ESCZJ0GR95-20241231-BG-
CON preview.xhtml

WuauBunyanen (HeoputupaH) ¢uHaHCOB oTyeT Ha [IbpBa MHBecTHLIHOHHA OaHka AJl KbM
31 mapt 2025 r. — KOH Bx. Ne PI'-05-1085-16 ot 30.04.2025 1.

Fibank 2025 gl ind BG.pdf

Petitunru Ha [IbpBa nHBecTHIIMOHHA OaHka oT areHiws Fitch Ratings — KOH Bx. Ne PI'-05-
1085-17 ot 13.05.2025 1.

Rating Fibank Fitch.pdf

ITokana 3a cBUKBaHE Ha PEIOBHO 00II0 ChOpaHKE HA aKITMOHEPHUTE Ha ,,]IbpBa MHBECTUITMOHHA
Oanka” A/l — KOH Bx. Ne PI'-05-1085-18 ot 16.05.2025 r.

Fibank OSA Agenda Materials BG.pdf

AxTyanusupaHa MOKaHa U JHEBEH peJl 3a MPOBEK/AHE HA PEIOBHO TOJMIIHO OOIO chOpaHue
Ha akinuoHepute Ha ,JIbpBa nHBecTHIMOHHA OaHka” AJl — KOH Bx. Ne PI'-05-1085-19 ot
28.05.2025 r.

Fibank GMS updated materials BG.pdf

Koncommaupan (Heomgwtupan) (uHancoB otdeT Ha IIppBa mHBecTHIMOHHA Oanka AJl KbM
31 mapt 2025 r. — KOH Bx. Ne PI'-05-1085-21 ot 30.05.2025 1.

FibankQ1 2025 BG.pdf

AxTyanu3upaHa MoKaHa U JHEBEH peJl 3a MPOBEKAHE HA PEOBHO TOJHIIHO OOIO chOpaHue
Ha aKIuoHepuTe Ha ,,[IbpBa mHBecTuiMOHHA Oanka” AJl — KOH Bx. Ne PI'-05-1085-23 ot
05.06.2025 r.

Fibank GMS updated materials20250605 BG.pdf



https://www.fibank.bg/web/files/documents/736/files/Fibank_Q4_2024_cons_BG.pdf
https://www.fibank.bg/web/files/documents/737/files/Uvedomlenie-KFN-100-sh-BSE.pdf
https://www.fibank.bg/web/files/documents/742/files/549300UY81ESCZJ0GR95-20241231-BG-SEP.xhtml
https://www.fibank.bg/web/files/documents/742/files/549300UY81ESCZJ0GR95-20241231-BG-SEP.xhtml
https://www.fibank.bg/web/files/documents/747/files/549300UY81ESCZJ0GR95-20241231-BG-CON_preview.xhtml
https://www.fibank.bg/web/files/documents/747/files/549300UY81ESCZJ0GR95-20241231-BG-CON_preview.xhtml
https://www.fibank.bg/web/files/documents/751/files/Fibank_2025_q1_ind_BG.pdf
https://www.fibank.bg/web/files/documents/754/files/Fibank%20Fitch%202025.5.13%20BG.pdf
https://www.fibank.bg/web/files/documents/756/files/Fibank_OSA_Agenda_Materials_BG.pdf
https://www.fibank.bg/web/files/documents/758/files/Fibank_GMS_updated%20materials_BG.pdf
https://www.fibank.bg/web/files/documents/760/files/FibankQ1_2025%20BG.pdf
https://www.fibank.bg/web/files/documents/762/files/Fibank_GMS_updated%20materials20250605_BG.pdf

16. VYBemomiieHHe 3a MPOBEXAaHe HA pemoBHO roauinHo OOIIO chOpaHHEe HAa aKIMOHEPUTE Ha
[IppBa naBecTHIMOHHA Ganka A/l u mpotokosn — KOH Bx. Ne PI'-05-1085-24 ot 19.06.2025 .

Fibank Minutes GMS 18 06 25 BG.pdf

17. Hudopmarwus ot , [IspBa nusectunronHa 6anka” AJl ceriacHo Pernament (EC) Ne 575/2013
u Pernament 3a nanbeianenne (EC) Ne 2021/637 — KOH Bx. Ne PI™-05-1085-37 ot 30.06.2025 T.

Fibank Pillar 3 quarterly disclosure BG.pdf
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1.2.

1.6.

1.7.

HHD®OPMAILIHA KbM 30 1onu 2025 2.
110 ITPH/IOKEHHUE 4
KbM HAPEJIBA Ne2
34 NbPEOHAUATIHO U ROCTIC08AUO PASKPUBAHE HA UHDOpMAYUs nPU NYOIUYHO Npeoaazane Ha YeHHu
KHUICA U OONYCKAHE HA YEeHHU KHUMCA 00 TMbP20BUSL HA pe2YTUpaH nasap

1.1. [IpomsiHa Ha JHIIAaTa, YIPAXKHIBAIIA KOHTPOI BBPXY APY>KECTBOTO.

B nepuoga ot 1 sayapu 2025 1o 30 ronu 2025 He e umanio mpoMsiHa Ha JIMIATA, YIPAXKHIBAIIH
KOHTPOJI BBPXY JAPYKECTBOTO.

OTKpI/IBaHe Ha MOPOU3BOACTBO IO HECHCTOATCIHOCT 3a APYKCECTBOTO WJIM 34 HETOBO ABIICPHO
APYXKECTBO M BCHUYKH CBIONECTBEHU €Tallkd, CBBP3aHU C IIPOU3BOJACTBOTO 10 00sBsIBaHE Ha
APYKCCTBOTO B HCCBCTOATCIIHOCT.

B nepuopna ot 1 sryapu 2025 no 30 roru 2025 He € BB3HUKHAJIO OTKPHUBAaHE Ha MIPOU3BOJACTBO MO
HECBHCTOATEITHOCT 3a APYKECTBOTO MJIN 32 HETOBO ABILIEPHO IPYKECTBO.

1.3. CkarouBaHe UM U3IIBIHEHHE HA ChIICCTBCHU CACIIKH.

[IbpBa wHBecTUIMOHHA Oanka AJ] e myONWYHO APYXKECTBO, YaCT OT YMSTO OCHOBHA JICHHOCT €
nyONIMYHO MPHUBIMYAHE Ha BIOTOBE WM APYT'M BB3CTAHOBUMH CPEIACTBA M IMPEIOCTABSIHETO HA
KpEeIUTH WK IpyTo puHaHcHpane. B To3u cMuchn 3a nepuoaa ot 1 suyapu 2025 1o 30 roan 2025 1.
HE ca HACTBIIWIN ChOUTHUS U3BBH OOMUaiiHaTa AeiHocT Ha baHkara.

1.4. Pemienue 3a CKIIIOYBAHEC, NIPEKpaTIABaHC U Pa3BAJIAHE HA JOTOBOP 3a CbBMCECTHO IPECATIPHUATHC.

B nepuona ot 1 stayapu 2025 no 30 rorn 2025 He € B3eMaHO pellieHne 3a CKII0YBaHe, TPeKpaTsBaHe
Y pa3BaJIsIHE HA JIOTOBOP 332 CHBMECTHO MPEAIPUSITHE.

1.5. I[IpoMsiHa Ha OAUTOPUTE HA APY>KECTBOTO U MPUUUHH 32 ITPOMSHATA.

B mepuoma ot 1 sayapu 2025 mo 30 ronm 2025 He e mmano mpoMsHa B oauTopuTe Ha [ImpBa
HWHBECTHUIIMOHHA OaHka AJ].

OO0pa3yBaHe WK NpeKpaTsIBaHe Ha ChACOHO MM apOUTPAXKHO JIEJI0, OTHACSIIO CE JI0 38 IbIDKCHUS
WK B3€MaHHsI Ha JPYKECTBOTO HJIM HETOBO IBIIECPHO JAPYXKECTBO, C IIEHA HA UCKa Hail-Maako 10
Ha CTO OT COOCTBEHUsI KAIIMTAJI Ha IPY’KECTBOTO.

B nepuoga ot 1 syapu 2025 no 30 ronu 2025 He ca 00pa3yBaHu WM IPEKPATABAHU ChJICOHU HIIH
apOUTpaXKHU Aeja, OTHACAIIM CE A0 3aIb/DKEHHSI WIM B3€MaHHUS Ha JPY)KECTBOTO WMJIM HETOBO
IBIIEPHO JPYKECTBO, C IIeHAa Ha Wcka Haii-manko 10 Ha cTo OT COOCTBEHHS KamuTal Ha
IPY>KECTBOTO.

[Mokynka, mponax0a WK y4peieH 3aJ10T Ha JsUTOBH Y4acTHsI B THPTOBCKH JIPY)KECTBa OT eMUTEHTA
WJIM HETOBO JBUIEPHO JPYKECTBO.

B niepuoga ot 1 sayapu 2025 no 30 ronu 2025 HaMa ciydyan Ha OKYIIKa, MPoiax0a Win yupeeH
3aJI0T Ha JSUI0BH y4acTHs B ThProBcKH ApysxecTBa oT [I1b AJl nin HeHO IBUIEPHO APYKECTBO.



1.8. JIpyrn o6GCTOSTENCTBA, KOHTO IPY)KECTBOTO CUMTa, ye Ouxa MOIJM aa ObJaT OT 3HAaueHUe 3a

HWHBECTHTOPHTE TIPH B3€MaHETO Ha peHIeHUe na I]pI/lIl,O6I/l$IT, Ja npoAaanar Wiu aa npoabjpkat Ja
npuTexXaBart l'ly6J'Il/I'-lHO npeanaraii UCHHHU KHIDKA.

B nepuona ot 1 suyapu 2025 no 30 ronn 2025 naMa o6CcTOATENCTBA, KOUTO APYXECTBOTO CUMTA,
ye Ouxa Mormu Ja OblaT OT 3HAYEHUE 34 HHBECTUTOPHTE

1pH B3CMaHETO Ha pPeELICHHC Ja
l'lpl/lllOGI/IHT, Ja 1npojajnar uiM 1a NpoabJKaT Aa NPUTEXKABAT Iy 0.
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1. BanaHcoB oTyeT [oTyeT 3a hMHAHCOBOTO ChCTOAHMUE]

1.1 AKTem
Pa3bueka e .
lMpenpamku BanaHcoBa cToMHOCT
mabnuya
yacm 1, napaespagh 27
om nipunoxeHue V
0010
0010 Mapwu, napuyHM canga npy LeHTparHu 6aHKu U gpyru fenosnTn Ha napaepagh 54, bykea u) om
BUXKAaHe MCC 1 2282 351
yacm 2, napazgpag 1 om
0020 MapuyHu HannM4yHOCTH npurioxenue V 357 031
yacm 2, napazpagh 2 om
0030 MapuyHm canga B LeHTpanHu 6aHkm npunoxeHue V 1535 981
yacm 2, napazpagh 3 om
0040 Lpyrv 0enosnTu Ha BUXagaHe Y 5 389 339
0050 ®PUHAHCOBM aKTUBU, AbpPXXaHU 3a TbpryBaHe donbriHeHUe A om MC®0O 9 95 186
0060 [epuBaTu donbriHeHUe A om MC®0O 9 10 0
0070 KanuTtanosun MHCTpYMEHTU napaepach 11 om MCC 32 4 14 175
yacm 1, napazgpagh 31 om
0080 0bnroBu LEHHN KHMXKA npunoxeHue V 4 81011
0090 Kpeantn n aBaHcu uacm 1, napazpacp 32 om 4
npunoxeHue V 0
napaepadh 8, bykea a),
0 e [sorowaioniicoor | 4
paBea y MC®O 9.4.1.4 107 335
0097 KanntanoBu MHCTPYMEHTU napaepagh 11 om MCC 32 4 34 104
yacm 1, napaepagh 31 om
0098 [ObnroBu LeHHN KHUXKA npunoxeHue V 4 73231
0099 Kpeantn n aBaHcu wacm 1, napagpach 32 om 4
npunoxeHue V 0
®PrHaHCOBM aKTUBU, OTYUTAHU NO cnpaBeAsiMBa CTOMHOCT B napazpacp 8, byea a),
0100 nevan6aTa unw 3a ’GaTa pasea nodmodyka i) om MC®O 7; 4
i MCQ®O 9.4.1.5 0
0120 ObnroBu LEeHHM KHUXa uacm 1, napazpacp 31 om 4
npunoxeHue V 0
0130 Kpeoutn n aBaHcu wacm 1, napazpacp 32 om 4
npunoxeHue V 0
0141 PUHAHCOBM aKTUBU, OTYMTAHU NO cnpaBeAniuBa CTOMHOCT B Jpyr napaepagh 8, bykea 3) om 4
BceobxBaTeH goxon MC®O 7; MC®O 9.4.1.2A 2 284 655
0142 KanntanoBu MHCTPyMEHTU napaepagh 11 om MCC 32 4 0
yacm 1, napaepagh 31 om
0143 [ObnrosBun LEHHU KHUXA npurnoxenue V 4 2 284 655
0144 Kpeantn n aBaHcu wacm 1, napagpach 32 om 4
npunoxeHue V 0
. napaepah 8, byksa e) om
0181 ®PUHaAHCOBU aKTUBU, OTYMTAHU NO aMOpPTU3NpPaHA CTOMHOCT MC®O 7: MCPO 9.4.1.2 4 10 550 909
yacm 1, napazgpag 31 om
0182 ObnroBu LEeHHU KHUXa npunoxeHue V 4 786 618
yacm 1, napazgpagh 32 om
0183 Kpeoutn n aBaHcu npurioxenue V 4 9 764 291
MC®0O 9.6.2.1; yacm 1,
0240 LOepuBaTtu - oTYMTAHE Ha XegXKupaHe napazpagh 22 om rnpusioxeHue 11
\Y 0
0250 NMpomeHun B cnpaBegnuBaTa CTOMHOCT Ha XeMKupaHuTe Nno3vumum npu |napazpag 89A, bykea a) om
XegXxupaHe Ha noptdenn cpeLly NMXBeH PUCK MCC 39, MC®O 9.6.5.8 0
napaepag 54, 6ykea 0) om
0260 MHBecTUMUUM B ObLUEPHU NPeanpUATUA, CbBMeCTHU npeanpuatua u  (MCC 1; vacm 1, napagpagh 21 40
acoummpaHu npeanpuaTus u Yyacm 2,napazspagh 4 om
npurioxeHue V 11158
0270 MaTtepuanHu akTueu 1129 290
napaepagh 6 om MCC 16;
napaepagh 54, bykea a) om
0280 MIMOTU, MaLINHN N CbOPBKEHUS MCC 1; napazpach 47, 6ykea 21,42
a) om MC®O 16 312 262
napaepagh 5 om MCC 40;
napaepag 54, bykea 6) om
0290 MHBECTULMOHHM NMOTHU MCC 1: napazpach 48 om 21, 42
MC®O 16 817 028
napaepagh 54, bykea 8) om
0300 HemaTtepuanHu aktueu MCC 1; uneH 4, napazpagh 1,
mouyka 115 om PKU 28 067
napaepagh 667, byksa 2) om
MC®O 3; uneH 4,
0310 Penyrauus napazpagh 1, mouyka 113 om
PKU 0
napagpapu 8 u 118 om MCC
0320 Opyrn HemaTepuanHu akTMeu 38; napaepacp 47, bykea a) om 21,42
MC®O 16 28 067
napaepagh 54, 6yksu H) u o)
0330 [aHb4YHM aKTMBMN om MCC 1 29319
napaepagh 54, bykea H) om
0340 TekyLwmM JaHBbYHN aKTMBN MCC 1; napaepagh 5 om MCC
12 29 319
napaepagh 54, bykea o) om
MCC 1; napazpagh 5 om MCC
0350 OTCpoYeHN JaHBYHM aKTUBM 12: unieH 4, napazpach 1,
mouyka 106 om PKU 0
yacm 2, napazpag 5 om
0360 Apyrv akuem npunoxeHue V 555 215
napaepagh 54, 6yksa li) om
HeTeKkywim akTMBM 1 rpynu 3a ocBo6oxaaBaHe, knacudgpuumpanm kato |MCC 1; napazpagh 38 om
0370
AbpXaHu 3a npogax6ba MC®O 5; yacm 2, napaspagh
7 om nipunoxeHue V 0
napaepag 9, 6ykea a), H/ 6
0380 OBLLO AKTUBM om MCC 1 17 073 485
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1. BanaHcoB oT4eT [oT4yeT 332 (hMHAHCOBOTO CHCTOsIHUE]

1.2 NMacuBu

lMpenpamku

Pa36ueka e
mabnuya

BanaHcoBa cToMHoOCT

yacm 1, napaespacgh 27
om npurnoxeHue V

0010

0010 ®duHaHCOBM NacuBU, AbpPXaHU 3a TbpryBaHe

napaegpagh 8, bykea d),
rnodmovka ii) om MC®O 7;
BA, napazgpag 6 om
MC®O 9

0020 Oepusatun

donbriHeHue A om MC®O
9; MC®O 9.4.2.1(a); BA,
napazpacgh 7, bykea a) om
MC®O 9

10

0030 Kbcu no3unummn

BA, napazpach 7, bykea 6)
om MC®0O 9

0040 [enosutn

yacm 2, moyka 9 om
npusioxeHue 2 Kbm
ELIE/2013/33; yacm 1,
napaepagh 36 om
npunoxeHue V

0050 EMUTUPaHM AbNroBu LEHHN KHMXKA

yacm 1, napagpagh 37 om
npunoxedue V

0060 Opyrv dmHaHCOBM Nacueu

yacm 1, napaespacpu 38-41
om npunoxeHue V

0070 PuHaHCOBM NacMBU, OTYUTAHU NO cCnpaBeAsiMBa CTOMHOCT B nevyan6ara wnu 3arybara

napazpagh 8, bykea 0),
rnodmovyka i) om MC®O 7;
MC®O 9.4.2.2

0080 [eno3untn

yacm 2, moyka 9 om
npusioxeHue 2 KbMm
ELIB/2013/33; yvacm 1,
napaepagh 36 om
npunoxeHue V

0090 EMUTMpPaHM ObNroBU LEHHN KHIDKA

yacm 1, napazpagh 37 om
npunoxeHue V

0100 Opyrn domHaHcoBM nacmemn

yacm 1, napazpagpu 38-41
om rnipunoxeHue V

0110 PuHaHCOBM NacMBU, OTYUTAHU MO aMOPTU3UpPaHa CTOMHOCT

napaezpagh 8, bykea x) om
MC®O 7; MC®O 9.4.2.1

15081 948

0120 [enoauntn

yacm 2, moyka 9 om
rpunoXxeHue 2 KbM
EL|6/2013/33; yvacm 1,
napazgpagh 36 om
npunoxeHue V

13 763 146

0130 EmMUTMpaHn ObnroBu LEHHN KHMKA

yacm 1, napaepagh 37 om
npusnoxeHue V

287 531

0140 Opyrv ouHaHCOBW NacuBm

yacm 1, napagpagpu 38-41
om ripusnoxeHue V

1031271

0150 HepuBatu - oT4UTaHE Ha XeAKUpaHe

vMIC@WU 9.0.Z. 1T, 49acm 1,
napazgpagh 26 om

nniinnwouiia \/

11

I'IpomeHM B cnpaBeanunBaTta CTOMHOCT Ha XeaXXKnpaHute no3vMuum npu xemxKmpaHe Ha

0160 .
nopTdeitn cpeluy NMXBEH pUCK

napazgpagh 89A, bykea 6)
om MCC 39; MC®O
9.6.5.8

0170 MpoBusun

napazgpagh 10 om MCC 37;
napazpach 54, bykea 1) om
MCC 1

43

1360

0180 MeHcun 1 apyrv 3a0bimMKeHUs 3a nannallaHe Ha AedVHUpaHy JOXOAM crief HamnyckaHe

napagpagh 63 om MCC 19;
napazgpacgh 78, bykea 2) om
MCC 1; yacm 2, napaepach
9 om nipunoxeHue V

43

0190 Opyrv 4bNrocpoyHN AoXoAmM Ha HaeTu nuua

napaepag 1563 om MCC
19; napazpacp 78, 6yksa 2)
om MCC 1; yacm 2,
napaegpagh 10 om
npunoxeHue V

43

0200 MpecTpykTypupaHe

napazgpacpu 71 u 84, bykea
a) om MCC 37

43

0210 HeypeneHu npaBHM BbNPOCKU 1 faHbYHKU CbaebHM gena

MCC 37, donbriHeHue B,
npumepu 6 u 10

43

409

0220 MoeTn 3agbimKeHns 1 rapaHumn

MC®O 9.4.2.1(s), (2);
9.5.5;, 9.B2.5; MCC 37;
MC®O 4; yacm 2,
napaepag 11 om
npusnoxeHue V

12
43

951

0230 Opyrv npoBu3um

napagpagh 14 om MCC 37

43

0240 JaHBbYHM nacuBm

napaezpach 54, 6yksu H) u
o) omMCC 1

37 226

0250 Texylwn aaHbYHU Nacusm

napaepagh 54, bykea H) om
MCC 1; napaepagh 5 om
MCC 12

3070

0260 OTcpoyeHmn gaHbuHM nacmBm

napagpagh 54, bykea o) om
MCC 1; napaepagh 5 om
MCC 12; uneH 4,
napaepagh 1, mouka 108
om PKU

34 156

0270 AKLMOHepeH KanuTan, nfiatTumMm Npm NOMCKBaHe

MCC 32, npumep 3a
umocmpauus 33; KPMC®O
2; yacm 2, napaepacg 12
om ripusioxeHue V

0

0280 Opyru nacuem

yacm 2, napazpag 13 om
npunoxeHue V

108 716

MacuBwn, BKNOYEHU B FPynu 3a ocBoboOXAaBaHe, KnacuduLMpaHu KaTo AbpKaHu 3a

0290
npogaxo6a

napaezpach 54, 6ykea ) om
MCC 1; napaepagh 38 om
MC®O 5; yacm 2,
napagpag 14 om
npunoxedue V

0

0300 OBLLO NACKBU

napazpagh 9, bykea 6), HU
6omMCC 1

15 229 250
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1. BanaHcoB oTyeT [oT4eT 3a PUHAHCOBOTO ChCTOAHUE]
1.3 CobcTBEH Kanutan
BanaHcoBa
lpenpamku o
Pas6ueka e CTOUHOCT
mabnuuya
0010
napaegpach 54, bykea c) om MCC 1; uneH 22 om
0010 KanuTtan 105 46 149 085
0020 BHeceH kanuTan napaepach 78, bykea d) om MCC 1 149 085
0030 [MonckaH, HO HEBHECEH KanuTar yacm 2, napaepagh 14 om ripunoxeHue V 0
. napaepacp 78, 6ykea 8) om MCC 1; uneH 4,
0040 fpemuitim pesepen napaepach 1, mouka 124 om PKU 46 250 017
0050 EMutpaHm KanutanoBu UHCTPYMEHTU, Pas3fIUyYHU OT KanuTan yacm 2, napaepacpu 18-19 om npunoxeHue V 46 0
napaegpachu 28-29 om MCC 32; yacm 2,
0060 KoMnoHeHT Ha coDCTBEHUSA KanuTan B CbCTaBHN (PUHAHCOBW MHCTPYMEHTH
napaepagh 18 om npunoxeHue V 0
0070 Opyrn emntTUpaHn kanntanosn NHCTPYMEHTU yacm 2, napaepag 19 om nipunoxeHue V 0
0080 [lpyr coBCTBeH KanuTan napaegpacgh 10, MC®O 2; yacm 2, napazpag 20
om nipusnoxeHue V 0
0090 HaTtpynaH apyr Bceob6xBaTeH goxoa yneH 4, napazpagh 1, moyka 100 om PKU 46 31 352
0095 Mosuuun, kKOMTO HEe MoraT ga ce npekBanuduuupar kaTo nedanba u 3aryba napazgpagh 89A, bykea a) om MCC 1 4 500
0100 MamepuanHu akmusu napagpachu 39-41 om MCC 16 0
0110 HemamepuanHu akmusu napazpaghu 85-87 om MCC 38 4 500
0120 Akmioepcku rieqanbu unu (-) 3a2ybu om rnpedeapumesiHo onpedesieH pa3mep Ha napaepach 7, H 6 om MCC 1; napazpacgh 120,
neHcusima bykea 8) om MCC 19 0
0122 Hemekywu akmusu u epynu 3a oceoboxdasaHe, KnacuguyupaHu kamo ObpxxaHu napazpach 38, HU Mpumep 12 om MC®O 5
3a npodaxba 0
0124 Hsan Ha dpyaume nipu3dHamu npuxoou u pasxoou 3a uHeecmuyuu 8 ObLEepHU, HU 6 omMCC 1: napazpach 10 omMCC 28
CbBMEeCmHUU acoyuupaHu rnpednpusmusi 0
. napaepach 7, 6ykea 2) om MCC 1; 5.7.5 u B5.7.1
lMpomeHu e cripasednueama cmoUHOCM Ha Kanumasiosume UHCMpyMeHmu, ]
0320 - om MC®QO 9; yacm 2, napaepagh 21 om
oueHsigaHu 1o cripasednusa cmoliHocm 8 Opye eceobxgameH 00X00
npunoxeHue V 0
HeegekmusHocm Ha xedxupaHemo rpu xedxupaHe Ha cripagednuea cmolHocm  |lapazgpag 7, bykea d) om MC®O 1; MC®O 9
0330 Ha Karnumarnosume UHCmpyMeHmu, oueHsisaHu ro cripasednuea cmotliHocm e Opye (5.7.5 u 6.5.3; napazpagp 24B om MC®QO 7; yvacm
eceobxsameH doxod 2, napazspagh 22 om npunoxe+Hue V 0
lMpomenu 6 crnipasednusama cmo:ilHocm Ha Karnumajsosume UHCmpyMeHmu, MC®O 9 5.7.5 u 6.5.8(6); yacm 2, napazpach 22
0340 oueHsigaHu o cripasednusa cmolHocm 8 Opye eceobxgameH 00X00
om nipunoxeHue V
[xedxupaHa no3uyusi] 0
lMpomeHu e cripasednueama cmoUHOCM Ha KanumaJsiosume UHCMpPyMeHmu, lMapaepacgp 7, 6ykea 6) om MC®O 1; MC®O 9
0350 oueHsigaHu o cripasednuea cmoliHocm 8 Opye eceobxeameH 00x00 5.7.5 u 6.5.8(a);uacm 2, napaepacp 57
[xedxupauw, uHcmpymeHm] omnpunoxeHue V 0
I'IponfreHu 8 cripasednueama cmoUHOCM Ha ¢huHaHCOo8U nacusu o cripasednuea napazpac 7, 6ykea &) om MCC 1: MCC
0360 cmotiHocm 8 neyanbama unu 3a2ybama, kKoumo ce Obskam Ha MPOMeHU 8 )
9.5.7.7;4acm 2, napazgpag 23 om nipunoxeHue V
KpeOQUMHUS UM pUCK 0
0128 Mo3nunn, koMTo MoraT ga ce npeksanuduumpart kato nevanbda unu saryba Zap azpach 824, bykea a), nodmovka i) om MCC 26 852
MC®O 9.6.5.13(a); Napazpag 245, bykea b),
XelxupaHe Ha HEMHU UHBeCcmMuyuu 8 YyxoecmpaHHu deliHocmu [eghekmusHa rodmovku ii) u iif) om MC®O 7; lapazpach 248,
0130 yacm] P u y P bykea 6), nodmouku i) u iv), u napazpach 24/,
bykea a) om MC®O 7; yacm 2, napazpag 24 om
npunoxeHue V 0
napaepach 52, bykea 6) om MCC 21 napaepagpu
0140 KoHeepmupaHe Ha eaniyma 32 U 38-49 om MCC 21 21 413
napaegpach 7, bykea d) om MCC 1; napaepach
2456, 6yksa 6), nrodmodyku ii) u iii) om MC®O 7;
0150 Hepusamu om xedxupaHe. XedxupaHe Ha napu4Hu nomouu [ecpekmueHa yacm] |napaepach 24B, 6ykea 6), noOmoyka i) u
napaepach 24[] om MC®O 7; MC®O 9.6.5.11(6);
yacm 2, napazpag 25 om npunoxeHue V 0
. napaegpach 7, bykea 2za) om MCC 1; MC®O 9
lMpomenru e cripasednueama cmolUHocm Ha ObJl208UME UHCMPYMEHMU, OUEeHs8aHU
0155 . 4.1.2A u 5.7.10; yacm 2, napagpach 26 om
ro crnpasednuga cmoliHocm 8 Opya eceobxgameH 00x00
npunoxeHue V 5439
0165 Xedxupawu UHcmpymeHmu [HeomyumaHu enemeHmu] ':’,f fi_” mf ; f;y "_Ui'fi nuji ‘,J"f,' :“’:'A ":Jwtj\ 7 0
0170 Hemekywu akmuesu u epynu 3a oceobox0asaHe, KnacughuyupaHu Kamo ObpxaHu napazpac 38, HY Mpumep 12 om MC®O 5
3a npodaxba 0
0180 Hsan Ha dpyaume nipudHamu npuxoou u pasxodu 3a uHeecmuyuu 8 ObLEepHU, HU 6 omMCC 1: napazpach 10 omMCC 28
CbBMECMHU U acoyuupaHu rnpeodnpusmusi 0
0190 HepasnpegeneHa neyan6a yneH 4, napagpagh 1, mouka 123 om PKU 0
napaepach 30, ['5-'8 om MC®O 1; yacm 2,
0200 fpeouens4Hu pesepsi napazpad 28 om npunoxeHue V 0
napazgpagh 54 om MCC 1; napazpacgp 78, bykea 0)
0210 Opyru pesepsu om MCC 1 1287 151
0220 Pesepsu nnu HaTpynaHu 3arybu oT MUHBECTULMN B AbLUEPHN, CbBMECTHU U napaegpach 11 om MCC 28; yacm 2, napazpagh 29
acouuupaHu NpeanpusTus, OTYUTaHN No MeToga Ha cobCTBEHNS KanuTan om npurnoxeHue V 0
0230 Opyrv yacm 2, napazgpagh 29 om ripunoxeHue V 1287 151
napaepach 79, byksa a), nodmouka vi) om MCC
0240 (-) ObpaTHO U3KYyNneHn cobCTBEHU aKLUU 1, napaepacpu 33-34, HI1 14 u HI 36 om MCC 46
32; yacm 2, napaegpagh 30 om npunoxeHue V 0
0250 Meyan6a nnu 3aryba, oTHOCMMa KbM COGCTBEHULIMTE Ha NpeanpuATMeTO Manka napazpach 815, byea 6), nodmovka ii) om 2
MCC 1 126 630
0260 (-) MexxgMHHU AMBMAEHTU napaegpagh 35 om MCC 32 0
0270 ManuuHcTBeHU yyacTusi [HekoHTponupaum yyactus] napaepach 54, bykea p) om MCC 1 0
0280 HaTtpynaH gpyr BceobxsaTeH goxon yneH 4, napazpagh 1, moyka 100 om PKU 46 0
0290 [pyru nosnuum 46 0
0300 OBLLO COBCTBEH KAIMUTAI napazpacp 9, byksa 8), H11 6 om MCC 1 46 1844 235
0310 OBLO COBCTBEH KAMUTAI U OBLLO NACUBU HW 6 om MCC 1 17 073 485
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2. OTyeT 3a NpUxoguTe U pasxogure

lpenpamku el Tekyw, nepuo
pernp ma6nuua ylwi nepuon
0010
napagpagh 97 om MCC 1; yacm 2, napazpach 31 om
0010 Mpuxoaun ot nuxeu npunoxeHue V 16 285 196
napagpag 20, bykea a), noOmouka i) u napazpag b5,
0020 ®durHAHCOBU aKTMBW, AbPXaHW 3a TbpryBaHe bykea d) om MC®O 7; yacm 2, napaepacpu 33, 34 om
npunoxeHue V
1372
0025 HeTbpryemu omHaHCOBM akTUBU, 3a0bIMKUTENHO OTYUTaHM NO cnpaBeanvBea napazpag 20, byksa a), noOmouka i), napazpach b5,
CTOMHOCT B neyan6ara wnu 3arybaTta bykea ) om MC®O 7; MC®O 9.5.7.1 0
®durHaHCOBUM aKTMBW, OTYUTAHM MO CnpaBeniMBa CTOMHOCT B nevanbara unu napaepag 20, 6yksa a), noOmouka i), napaepach b5,
0030
3arybarta bykea 8) om MC®O 7 0
0041 ®duHaHCOBM akTUBK, OTYMTAHK MO cnpaBeaiuBa CTOMHOCT B ApYyr BceobxsaTeH |napazpag 20, bykea 6) om MC®O 7; MC®O 9.5.7.10-11;
noxon MC®0O 9.4.1.2A 36 459
. napazpag 20, 6yksa 6) om MC®O 7; MC®O 9.4.1.2;
0051 ®drHAHCOBU aKTMBW, OTYUTaHM MO amopTU3MpaHa CTOMHOCT MC®O 9.5.7.2 247 342
OonbriHeHUe A om MC®O 9; B6.6.16; yacm 2, napazpacgh
0070 [epuBaTn — oTYMTaHe Ha XegXnpaHe, FIMXBEH PUCK
35 om npunoxeHue V 0
0080 Apyru akTneu yacm 2, napaepag 36 om npusnoxeHue V 23
0085 Mpuxoam oT NUXBK NO NacueuTe MC®QO 9.5.7.1; yacm 2, napaepach 37 om ripunoxeHue V 0
0090 (Pasxoay 3a nuxen) napaepag 97 om MCC 1; yacm 2, napazpagh 31 om 16
npunoxeHue V 47 117
napazpag 20, bykea a), noOmoyka i) u napagpacg b5,
0100 (PrHaHCOBM NacvBuW, ObpPXaHW 3a TbpryBaHe) bykea 8) om MC®O 7; yacm 2, napazpacpu 33, 34 om
npunoxeHue V 0
0110 (PrHaHCOBM NacuBK, OTYMTAHM MO CNpaBeAnMBa CTOMHOCT B nevanbaTa unm napaepag 20, 6yksa a), noOmouyka i), napazpach b5,
3arybaTa) bykea 8) om MC®O 7 21
0120 (PrHaHCOBM NacmBuK, OTYUTaHM MO amMopTU3MpaHa CTONHOCT) napazgpag 20, bykea 6) om MC®O 7; MC®O 9.5.7.2 46 304
0130 (OepvBaTn — oTuMTaHe Ha XeKMpaHe, NMMXBEH PUCK) niapagpach 9 om MCC 39; yacm 2, napazpacp 35 om
npusoxexue V 0
0140 (dpyrv nacusw) yacm 2, napazpagh 38 om npurnoxeHue V 395
0145 (JlnxseHn pasxogm no akTUBUTE) MC®O 9.5.7.1; wacm 2, napaepagh 39 om npunoxeHue V 397
0150 (Pa3xoau 3a akuMOHEpeH KanuTarn, nfiaTumM Npyu NoMcKBaHe) KPMC®O 2, moyka 11 0
0160 Mpuxoau oT AMBMAEHTU yacm 2, napaepag 40 om npursnoxeHue V 31 3014
napaepag 20, bykea a), nodmoyka i) u napaepag b5,
0170 ®drHaHCOBU aKTMBW, AbPXaHW 3@ TbpryBaHe bykea d) om MC®O 7; yvacm 2, napaepagh 40 om
npunoxeHue V 3
napaepag 20, byksa a), noOmouka i), napazpach b5,
0175 HeT:bpryeMM bUHaAHCOBW aKTUBM, 3a4bIMKUTENHO OTYMTaHW NO cnpaBeanuBa 6yea 3) om MC®O 7: MCOO 9.5.7.1A: uacm 2,
CTOMHOCT B nevanbaTa unu 3arybata
napazpacgh 40 om npunoxeHue V 77
®PuHaAHCOBU aKTMBW, OTYMTaHM NO crpaBeainBa CTOMHOCT B r BceobxBaTeH napagpacp 20, bykea a), moomovka ii) om MC®O 7; MCPO
0191 o ! pasen APy 9.4.1.2A; MC®O 9.5.7.1A; yacm 2, napazpach 41 om
AOXoA npunoxeHue V 0
0192 MHBeCTMUMM B AbLUEPHN, CbBMECTHU 1M acoLMUpPaHn NPeanpusiTvsl, OTYUTaHU He wacm 2, napaspach 42 om npuroxenue V
no MeTofa Ha cobCTBEHMA KanuTan 2934
0200 Mpuxoaun oT TaKCU U KOMUCUOHU napaepag 20, 6ykea 8) om MC®O 7 22 115 333
0210 (Pa3xoam 3a TaKCU 1 KOMUCHUOHM) napaepag 20, bykea 8) om MC®O 7 22 29 480
HeTHu neyan6u unu (-) 3aryébm oT npeycTaHOBsiBaHe NPU3HaBaHETO Ha
0220 ¢hmHaHCOBM aKTMBM M MacuBU, KOMTO He Ce OTYuTaT NO cnpaBeanuBalyacm 2, napazpag 45 om npunoxerHue V 16
CTOWHOCT B nevyanb6ara nunu 3arybara 135
0231 :):::;coam aKTUBM, OTYUTAHM MO CNpaBeanMBa CTOMHOCT B ApYr BCceobxBaTeH MC®O 9.4.12A: MC®O 9.5.7.10-11 :
o napazpag 20, bykea a), nodmouyka v) om MC®O 7;
0241 ®drHAHCOBU aKTMBW, OTYUTaHW MO amopTU3MpaHa CTOMHOCT MCQ®O 9.4.1.2: MC®O 9.5.7.2 130
. napazpag 20, bykea a), nodmouyka v) om MC®O 7;
0260 ®uHaHCOBU NacuBK, OTYUTAHU MO aMOPTU3MpaHa CTOMHOCT MC®PO 9.5.7.2 0
0270 Apyrun 0
HeTHn neyan6wm unum (-) 3arybu ot chomHaHCOBM aKTUBM U NacuBM, OAbpXKaHu|napaepag 20, bykea a), nodmoyka i) om MC®O 7; MC®O
0280 16
3a TbpryBaHe 9.5.7.1; yacm 2, napazgpacpu 43, 46 om npurnoxeHue V
662
HeTHu nevyan6wu wnu (-) 3aryéu ot He1'bp|'ye|!|VI (pMHaHCOBU aKTUBM, napazpach 20, 6yKea a), ModmodKa i) om MCOO 7: MCOO
0287 3aAbJDKUTENTHO OTYMTAHM MO cCnpaBeAniMBa CTOMHOCT B nevan6ara vnu )
9.5.7.1;, yacm 2, napagpacgh 46 om npunoxeHue V
3arybara -50 015
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HeTHu neyan6u unum (-) 3arybu ot ¢ouHaHCOBM aKTMBU U NACUBU, OTYUTAHU

napaepag 20, byksa a), nodmouyka i) om MC®O 7; MC®O

0290 no cnpaeepsiMBa CTOMHOCT B nevyan6ara unu 3aryb6ara 9.5.7.1;, yacm 2, napaepach 44 om npunoxeHue V 16,45 0
0300 HeTHn ne4yan6wu unu (-) 3arybm ot oTynTaHEe Ha XemXKMpaHe yacm 2, napazpacgh 47 om ripurioxeHue V 16 0
0310 HeTHu ne4yan6u unu (-) 3aryéu oT KYpcoBU pasfiMku napaepagu 28 u 52, bykea a) om MCC 21 12176
0320 HeTHn neyan6bu wnu (-) 3aryébu oT npeyctaHOBsiBaHe NMpPU3HaBaHETO Ha npunoxenue V, yacm 2.56
MHBECTULMU B AbLUEPHU, CbBMECTHMU U acoLMUpaHn NpeanpusTus o
0330 HeTHu neyan6u unu (-) 3aryébm oT npeycTaHOBsiBaHe NMpU3HaBaHeTo Ha|mapazpag 34 om MCC 1; yvacm 2, napaepag 48 om 45
He(PMHaAHCOBM aKTUBU npunoxeHue V 2903
0340 Odpyru onepaTtMBHU Npuxoam yacm 2, napazpacpu 314-316 om npunoxeHue V 45 53 568
0350 (Opyrv onepaTuBHU pa3xoam) yacm 2, napazpacpu 314-316 om npunoxeHue V 45 4522
0355 OBLO HETEH ONEPATUBEH 0OX0[4 341 853
0360 (ABMWHUCTPATUBHU pa3xoau) 113 169
0370 (Pa3xogu 3a nepcoHan) napagpagp 7 om MCC 19; napazpacp 102, HN 6 om MCC 1 44 67 936
0380 (dpyrv agMUHMUCTpPaATUBHU pa3xoan) 16 45 233
0385 (Mapwn4HKM BHOCKM 32 hOHO0BE 3a MPECTPYKTYPUPAHE M CXEMW 3a rapaHTMpaHe wacm 2, napazpach 48 om npuroxeHue V
Ha 4enosuTuTe) 11 947
0390 (AMopTn3auus) napaepagu 102, 104 om MCC 1 13 306
napazgpag 104 om MCC 1; napaepacp 73, bykea d), bykea
0400 (MMOTK, MaLLMHM N CLOPBXKEHWS) vii) om MCC 16 10 518
napazpagp 104 om MCC 1; napaepach 79, bykea 2),
0410 (MHBECTULIMOHHU UMOTN) rodmovka iv) om MCC 40 0
napaepag 104 om MCC 1; napazpagh 118, byksea d),
0420 (Opyrv HemaTepuranHn akT1em) 6yea vi) om MCC 38 2788
0425 HeTHM neuan6u uny (=) 3ary6u oT MoANGULMpPaHE MC®O 9.5.4.3, donbnHeHue A kbm MC®O 9; yacm 2,
y A up napazpag 49 om npunoxeHue V 0
0426 z:::;cosm aKTUBM, OTYMTAHM MO CrpaBeanMBa CTOMHOCT B ApYr BCeoOXBaTeH napazpach 350 om MC®O 7 .
0427 ®drHAHCOBU aKTMBW, OTHYUTaHM MO amMopTU3MpaHa CTOMHOCT napazpag 3511 om MC®O 7 0
. 9
0430 (MpoBu3uK unu (-) o6paTHO Bb3CTaHOBsABaHe Ha NPOBU3UMN) niapazpach 59, 84 om MCC 37; napazpacp 98, bykeu ), e), 12
) om MCC 1
43 -143
0435 (MoeTun 3agbrkeHns 3a nnawlaHe 3a )OHOOBE 3a MPECTPYKTYpUpaHe U Cxemu wacm 2, napazpach 48, 6yKea u) om npunoxeHue V
3a rapaHTMpaHe Ha 0enos3nTuTe) 0
0440 (MOETI 3a/IbIKEHVS 1 rapaHLW) MC®0O 9.4.2.1(s), (2); MC®O 9.62.5; MCC 37; MC®O 4;
A PaHu yacm 2, napazpagh 50 om npunoxeHue V -143
0450 (dpyrv npoBm3un) 0
(O6e3ueHka unu (-) obpaTHO Bb3CTaHOBAABaHe Ha obe3ueHKa Hav napazpach 20, 6yKea a), ModmovKa vii) om MC®O 7;
0460 ¢hmHaHCOBM aKTMBU, KOUTO He Ce OTYUTaT No cnpaBensiMBa CTOMHOCT B ) 12
MC®O 9.5.4.4; yacm 2, mouku 51, 53 om npunoxeHue V
nevyan6ara wnu 3arybara) 61 296
(PrHaAHCOBM aKTUBK, OTYMTAHU MO CMpaBeiMBa CTOMHOCT B Apyr BceobxsateH [MC®O 9.5.4.4; MC®O 9.5.5.1; MC®O 9.5.5.2; MC®O
0481 12
aoxon) 9.5.5.8 -42
0491 (PrHAHCOBM aKTMBU, OTYUTAHU MO aMOPTU3MPAHA CTOMHOCT) MC®O 9.5.4.4; MC®O 9.5.5.1; MC®O 9.5.5.8 12 61 338
(O6e3ueHka unu (-) obpaTHO Bb3CcTaHOBAABaHe Ha obe3LeHKa Ha
0510 MHBECTULMU B AbLUEPHU OPYXKECTBa, CbBMECTHU NpeanpuaTia u napazpagu 40-43 om MCC 28 16
acouurpaHu npeanpuaTus) 0
0520 (O6e3ueHka unu (-) o6paTHO Bb3CcTaHOBsIBaHe Ha o6e3LeHKa Ha napazpac 126, 6ykeu a) u 6) om MCC 36 16
HedMHAHCOBU aKTUBM) 0
0530 (MMOTW, MaLLWHKN N CLOPBXKEHUS) napazgpag 73, bykea 8), mnodmouku v) u vi) om MCC 16 0
0540 (M'HBECTULIMOHHU UMOTN) napaepag 79, bykea 2), nodmoyka v) om MCC 40 0
donwnHeHue 667, byksa 2), nodmoyka v) om MC®O 3;
0550 |(Penyrauws) napazpach 124 om MCC 36 0
0560 (Opyrv HemaTepuanHn akTneK) napaepacg 118, 6ykea ), nodmouyku iv) u v) om MCC 38 0
0570 (Opyrm) napazpag 126, 6yksu a) u 6) om MCC 36 0
0580 OTpuuartenHa penyTauusi, npu3Harta B neyan6arta unu sary6arta donwrHeHue 664, 6ykea H), noOmouka i) kem MC®O 3 0
Oan Ha neyan6arta unu (-) 3ary6arta oT MHBECTULMMTE B ObLUEPHU,
0590 CbBMECTHU U acouuupaHu NpeanpusaTUs, OTYNTaHU NO MeToaa Ha yacm 2, napazpacgh 54 om npunoxeHue V
cobcTBeHUs KanuTan 0
n .
eyan6a unu (-) 3aryba ot HeTeKyLLM akTUBM U FPynu 3a ocBoboXAaBaHe, napazpach 37, MCOO 5: yacm 2, napazpach 55 om
0600 KnacuduumpaHm KaTo AbpKaHU 3a npogaxba, KOUTO He OTroBapsAT Ha OUTOKEHUE V
M3UCKBaHUATA 3a NpeyCcTaHOBEHU AeMHOCTHU p 0
0610 NEYANBA UNU (-) BArYBA NPEOU OAHBYHO OBJIATAHE OT TEKYWMW |napaepagh 102, HN 6 om MCC 1; napaepagh 33 A om
OENHOCTU MC®O 5 142 278
0620 (AaHBb4HM pa3xoau unu (-) npuxoan, CBbLP3aHU ¢ nevan6arta wnu 3arybara|napazpag 8, 6ykea e¢) om MCC 1; napaepach 77 om MCC
OT TEKYLLM [EeNHOCTH) 12 15 648
NEYANBA UNU (-) 3BArYBA CNEAQ OAHBYHO OBJIATAHE OT TEKYLWUTE
0630 IENHOCTU HW 6 om MCC 1 126 630
napazpag 82, 6ykea 0a) om MCC 1; napaepach 33, bykea
n .
0640 :;:Zsjmunw (-) 3ary6a cnep paHbYHO obnaraHe OT NpeyCcTaHOBEHMU a) u napazpag 33A om MC®O 5 yacm 2, napazpach 56
A om npursnoxeHue V 0
0650 l'le?an6a unum (-) 3aryba npeam gaHb4yHO obnaraHe oT NpeycTaHOBEHMU napazpac 33, Gykea 6), nodmovuka i) om MC®O 5
JenHocTn 0
0660 (daHbyHM pasxogu nnm (-) Npuxoau, CBbP3aHn C NPeyCcTaHOBEHM JENHOCTH) napazpag 33, bykea 6), mnodmouku ii) u iv) om MC®QO 5 0
0670 NEYANBA UNU (-) BAYBA 3A TOOUHATA napazpag 81A, bykea a) om MCC 1 126 630
0680 Kouto ce oTHacaT 4o ManuUMHCTBEHU y4acTUs [HEKOHTponupaLum y4acTtums] napazpag 815, bykea 6), nodmouyka i) om MCC 1 0
0690 OTHOCKMMa KbM COBCTBEHULMTE HA NPeAnpuUsSTUETO Mawka napaepag 815, byksa 6), nodmouyka ij) om MCC 1 126 630
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