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VBaxkaeMH rocroza,

ChbriacHO WM3MCKBaHHATAa Ha 3akoHa 3a myOnu4HOTO mnpejiarane Ha ueHHH kHwka (3IIMIK) u
HapeJ0HUTe 3a MPWIAraHETO My, B Ka4eCTBOTO CH Ha MyONMYHO JPYKECTBO M EMHTEHT Ha OOGIHrauuy,
JOIyCHATH 0 ThPrOBHs Ha peryjiMpaH nasap, NpuwioxkeHo By nsnpaiiame KOHCOIHIHPaH (HEOAUTHPAH)
¢uHaHCOB oTuer 3a aAeifHoctTa Ha [IbpBa MHBecTHuMOoHHa Oanka AJ]l ksM 31 gekemBpu 2020r.,
ChAbpXKALL:

1. Kommext ¢punancoBu otdetu kbM 31.12.2020 r. cvrnacHo ui. 1000, an. 4, T. 1 BbB Bpb3ka
¢ w1. 1000', an. 7 ot 3IIIILIK;

2. [IloscHutenHu 6enexku KbM (pUHAHCOBUTE 0TYeTH KbM 31.12.2020 r.;

MexnuneH noxian 3a aeiisoctra no wi. 1000, an. 4, T. 2 BBB Bpb3Ka ¢ 4II. 1000, an. 7 or
3IIK;

4. Jexnapanus no wi. 1000, an. 4, T. 3 BB Bpb3Ka ¢ 1. 1000'; an. 7 or SIITILK.

C yBaxkeHue,

WMOB

I'naBeH u3mbaHUTENICH TUPEKTOD
IIpencenaren Ha YC

CBeTo&ap Hoﬁs
WanbiH MIUPEKTOP

Ynen Ha YC




MbPBA MHBECTULIMOHHA BAHKA AL
KoHconnanpaH otuer 3a $nHaHCEBOTO ChCTOAHKE Kbm 31.12,.2020 .

HEoAWTUPaH 8 Xus. ne.
31.12.2020 31.12,2019
AKTHUBM
MNapuyHK cpeacTea W B3EMaHWA OT LEHTPANHK BaHKK 2084 360 2072046
WHBECTMUMK B UEHHM KHUKA 1292641 993 022
B3emanmnA 0T 6aHKY U QMHAHCOBH MHCTUTYLWK 106111 79618
BaemanHA OT KNueHTH 6312 887 6017137
Mmotu u obopyapaxe 77026 81738
HematepwanHu akTueu 16 443 12626
LepuBaTv AbpKaHW 3@ YNPaBAEHUE HA PUCKE 5110 814
TeKywwyW A3HBYHN aKTHBH 283 253
AKTHBM NPpUAoBuTH Kato obesnauerus 713 619 716 129
MNHBECTULHMOHHN KMOTK 414 021 410511
AKTHBM € NPABO Ha NOA3BaHe 153 889 159 659
Apyrv akTreu 110002 116 622
OBLWO AKTUBU 11 286 392 10660 175

MACHBM U COBCTBEH KAMMKUTAN

328 bmKeHUA KoM BaHKK 2747 2007
3aAbMHEHUA KbM APYTA KAKEHTH 9493439 9104021
Apyrv npuBneYeHn cpeacTsa 103 649 109 348
MoAYMHEH CPOYeH AbAr 9623 3943
XubpugeH guar 267579 267 615
[epuBaTy AbprKaHu 33 ynpasieHue Ha PUCKa 410 361
OTCpoYeHHU AaHbYHM NACHBK 21 644 17 428
TexywM AEHBYHK NacKMBK 12 11
JIn3nHrosum 33 bMKEHnA 154 290 159633
Apyri nacuen 16579 16 831
OBLLO NACUBK 10 065 972 9681 258
AKUMOHEPEH KanuTan 145 085 110 000
Mpemumn OT EMUCHM Ha aKLuK 250017 97 000
3aKOHOBM pesepeu 39 865 39 865
MNpeoueHbYEH pe3eps Ha MHBECTULMKHTE B LEHHIW KHWKA 18434 17776
MNpeaueHv4eH pe3eps Ha HEABMMMMH HMOTH 4500 4500
Pe3eps OT NpeoueHKa Ha YyAeCTPaHHN AeHHOCTH 1259 2033
Apyrv pesepsu U HepaanpeaeneHa nedanba 749 744 704 770
O6L0 COBCTBEH KANWTAN 1212904 975 944
HekoHTponupauwo yuactue 3516 2973
OBLLO KAMMTAN HA TPYNATA 1216 420 978 917
"OBLLO NACHBMW W COECTBEH KANWTAR 11284 352 10 660 175
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MMbPBA MHBECTULIMOHHA BAHKA Al

KoHconuampawn omser 3a npomeHuTe B COBCTBEHUA KanwTan 3a roAWHaTa, npukAYBawa Ha 31.12.2020 r.

HEoAUTHPaH
8 Xun. ne.
NpeoueHbuen Pesepe ot
Opyrv pesepsu n peseps Ha NpeoueHbueH peseps  NpeouexKa Ha
AKUMOHEPEH Npemun ot Hepa3anpeaenexa WHBECTULMMTE B Ha HEABUMUMMTE  YYIKABCTPaHHW  33KOHOBKM  HeKoWTpoAaWpalo
KanuTan emMucuu neyanba LIEHHM KHUMa MMOTH LerHocTH pesepeun yyactue 06w
Canpo kom 1 anyapu 2019, 110 000 97 000 573 087 17795 4500 1395 39 865 2630 846 272
Q6o sceobxsaTHH f0XOAM 33 NEpPUOAA
HeTHa nevanta 33 2019 1. S - 137579 = = - . 343 137922
Apyru sceobxsaTtiu AOX0AM 32 nepuoga
MpeoueHbYeH pe3eps Ha MHBECTULMHUTE B LLEHHM KHWME - - (19) - - - - (19)
Pe3eps 0T npeoueHKa Ha YyKALCTPAHHU AEHHOCTH - - - - - 638 - - 638
Mznnated AMBUABHT OT OBILEPHO APYIKECTBO - - (5 896) - - - - - (5 896)
Cango Kem 31 gexemapn 2019 r. 110 000 97 000 704770 17776 4 500 2033 39 865 2973 978917
O6uwo Bcecbxsathu goxoam 3a nepuoga
Hertha nevanfa 3a 2020 r. - - 44 974 - - - - 543 45517
Apyrv BeceobxBarsn goxoaw 3a nepuopa
MNpeoueHLYeH Pe3ePB HA MHBECTHLMMTE B LIEHHM KHUMA . ! - 658 = L, 5 ¥ 658
Pe3eps OT npeoueHKa Ha YyRAECTPaHHM AeHHOCTH . - . . - (774) - 3 (774)
Yeenuuenue Ha aKUHOHePHUA KanwTan &
YBENUYEHUE Ha KaNWTaNa 4PL3 HOBOMIAAAEHM AKLMK 35085 - - - - - - - 39 085
NpemueH peseps Ha HOBOW3AAAEHUTE AKLMK - 156 339 - - - - - - 156 339
Hamanerue Ha npemulinua peseps cebp3aHo ¢ pasxoau
no eMUTHPEHETO Ha KanuTana {3322) - L - - - - (3322)
Canpo kum 31 pexemapy 2020 r. 149 085 250 017 749 744 18434 \ 4500 1259 39 865 3516 1216420
HWKOJ/IA BAKANCE At A CBETO3AP NONOB
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Mbpsa uHeecTMuMoHHa baxka AJl
HonconnaupaH oT4eT 33 NapyM4yHHTE NOTOUM 33 rOAMHATA, NPHKAOYBALWA Ha 31 gekemapwr 2020 T.

HEOAWUTUPAH 8 xusl. f18.
2020 2019

HeTeH napu4eH NOTOK OT OCHOBHA geHHocT

HetHa neuanba 45517 137922

KopeKumu 33 HENapHUYHK CNepaumn

Obe3ueHka 54 680 119730

HeTeH nnxeeH aoxos (249 678) (246 714)

AMOPTH3ALIMA Ha MATEPHANHWA M HEMATEPUANHW SBATOTPAMHM BKTHBH 13 165 14 392

Hauywrcnenm ganvum 5982 16 437

(Neyanba)/3aryba ot npogamba n OTAMCBAHE HA MATEPUANHKM U HEMATEPUENHW ABATOTPAAHM

AKTHUBM, HETHO 44 (361)

{Neuvanbu) oT npogamba Ha APyrk BKTUBM, HETHO (999) (1167)

(MonoKMTEeNHA) NPEOLEHKE KA MHBECTMLIMOHHW WMOTH (2312) (72 940)

(133 601) (32 701)

MpomeHu 8 aKTUBKTE, Y4ACTBALUM B OCHOBHATa AelHoCT

(YBennuenne) Ha GMHAHCOBUTE BKTHBM NO CNPaBEANUBa CTOMHOCT B newanbarta nam 3arybara (329) (246 103)
(YBenuuyenwe)/Hamanerne Ha GUHAHCOBUTE aKTHBM NO CNPABEANMBA CTOMHOCT B 4PYIHA

BcecbxsaTeH goxog, (110 506) 60476
(YeenuueHue)/HamaneHwe Ha BIeMaHUA OT GaHKK U PUHAHCOBM MHCTHTYLIUM 1055 (25371)
(YBenuyeHune) Ha BIEMAHWA OT KAMEHTH (338 605) {450 695)
HetHo (yBenuyenme}/HamaneHne Ha Apyrv akTHeu 8325 (32 915)

(440060) (694 608)

NpomeHu B NacHBMUTe, Y4ACTBALWM B OCHOBHATA AEHHOCT

VBEAUYEHUE HA 33LBMKEHUA KoM BaHKK 745 {958)
YBENMYEHUE HA 3ALB/MDKEHWA KbM ARYIU KAWEHTH 3588 253 761 266
HeTHO (HamaneHwe) Ha Apyru Nacusu (S 745) (12 824)
393 253 747 484
Monyuern nuxsn 287 855 323 814
NAaTeHu NMXBK {72 963) (62 748)
Mony4eHn AUBUACHTH 430 5724
MNnateH AaHbK BLPXY newanbata, HETHO (1672) (1554)
HETEH MAPWYEH NOTOK OT OCHOBHA ,qEﬁHDCT 33242 285411
flapuy4eH NOTOK OT UHBECTULMOHHA AeWHOCT
(NpuaobyBaHe) Ha ABAFOTPAHHK MATEPHAAHW U HEMATEPHAHWA aKTHBH (12 408) {13 391)
Mpogambu Ha ALATOTPANHK MATEPUANHK U HEMATEPHANHM BKTUBK 32 820
MNpoaambu Ha BPYrk aKTUBK 13 651 14 635
{YBenuueHwne) Ha MHBECTULIUM (186 581} (12 093)
HETEH MAPUMEH NOTOK OT MHBECTULMOHHA AEAHOCT (185 306) (10 029)
PUHAHCHMpaHe
(HamaneHue) Ha Opyry 3aemHu CpeacTea {5 806) (11 849)
YBenu4yeHue Ha NoAYUHERM NAcHBH 5688 62587
YBennueHue Ha Kanutana Ype3 HoBOM3AAABHM aKLMK 39085 -
YBENMYEHHE Ha NPEMUHHMA Pe3ePB CBBP3aHO C HOBOM3AAAEHHTE AKUMK 153 018 { -
HETEH NAPWYEH NOTOK OT #UHAHCHUPAHE
HETHO YBE/IUMEHUE/ HA NAPUMHWTE CPELCTBA 39921 '|. 326120
NAPWYHM CPEACTBA B HAMAIOTO HA NEPUOJA 2114013 \‘L\l 787 893
NAPUYHW CPEAICTBA B KPAA HA NEPUOAA P 2153934 | 2114013
L SN
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MbPBA MHBECTULIMOHHA BAHKA AL

KoHconmpmpan otyer 3a neyanbata wnm aarybata v gpyrna BceobxBaten AoXoA 3a rOAMHATA, NPUKAKYBALLE Ha 31.12.2020 .

HeoAuTHPaH
8 Xurn. ns.
2020 2019
Mpuxoaun OF nrxsmn 313 863 309730
Pasxogu 3a nuxsu (64 185) (63 016)
Herten nnxeeH goxoa 249 678 246714
MpUxoAaM OT TAKCH W KOMUCUOHK 120 807 131191
Pa3xoAu 3a TaKCH U KOMMCHOHM (21 615) (24 417)
Hetex poxop oT TAKCH M KOMHUCHOHM 99192 106 774
HeTHH NpUX0AM OT TEPrOBCKU CRepaLmu 12 531 15378
[pyrv HeTHU ONEPATUBHM NPUXOAH 12 308 74618
OBLWO NPUX0OAK OT BAHKOBHM ONEPALIMM 373 709 443 484
ABMUHUCTPATUBHN Pa3xogM (193 807) {220 448)
Obe3ueHua (98 707) (119 730)
Apyrv npuxogu/(paaxopu), HetHo (29 696) 51053
MNEYANBA NPEAWU AAHBYHO OBJATAHE 51499 154 359
4]
Pa3xoam 3a AaHbum (5982) (16 437)
0
NEYANBA HA FPYNATA CNEQ JAHDBYHO OBNAFAHE 45517 137 922
Apyru sceobxsatHu goxoam 3a nepruoaa
Mo3uumu KOMTO Cnensa uam morat aa Guaar peknacuuumpann s nedanba win saryba
KypcoBw pasnunkn oT NPEM3YKCAABAHE Ha YYKAECTPAHHU AEWHOCTH (774) 638
MpecueHbyeH Pe3eps Ha MHBECTULMUTE B LIEHHN KHWKA 658 (19)
06uwo apyru sceobxeatHM Aoxoan (116) 619
OBUIO BCEOBXBATHM A0X0OM 45 401 138541
HeTtHa nexanba noaneKalla Ha pasnpegencHue Memay:
Mputexartennte Ha 06MKHOBEHM aKLMK Ha BaHKkaTa 44 974 137579
HekoHTponupaiyo yyactue 543 343
06w 8ce0bxBaThi 40X0AW NOANEKALUM HA PA3NPEAENEHUE MEKAY:
puTexmarenute Ha c6MKHOBEHM aKuMK Ha BaHKaTa 44 858 138 198
HekoHTpOAMpawo y4acThe 543 343
M s

OCHOBHM A0X0AM HA AKLWA U AOXOAM HA AKLMA C HAMaNneHa cToiHOCT (8 nesa)

HWKOSA BAKANOB
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NPUNOXEHUE KbM
HEOAUTUPAHUA KOHCOJNIMANPAH MEXXOMHEH ®MHAHCOB OTYET HA MbPBA
MHBECTULIMOHHA BAHKA ALl
KbM 31.12.2020 .

NMOACHUTENHW BENEXKW
Ba3sa 3a usrotessiHe Ha chbuHaHCOBUTE OTUYETHU
MpaBeH cTaTyT

MbpBa nHBecTMUMoHHa 6aHka Al (baHkaTa) e cb3ganeHa npes3 1993 r. B Penybnuka bbnrapus
N nma cefanviie u agpec Ha ynpasneHue: rp. Cocus, 6yn. [paraH LlaHkos 37.

baHkaTa nma nbneH 6aHkoB nuUeH3, usgageH ot bbnrapcka HapogHa 6aHka (BHB), cnopen
KONTO MOXe [da W3BbplUBaA BCUMYKM OaHKOBM onepauuun, paspeleHn OoT ObnrapckoTo
3aKoHO4aTenNCcTBo.

B pesyntar Ha ycnewHo MbpBMYHO NYGMMYHO nNpeanaraHe Ha HOBM akuuMu Ha Bbnrapcka
doHngoBa 6opca — Cocusi, baHkaTta e perncTpmpaHa Kato nybrnmMyHo apyecTBo B Permctbpa Ha
Komucumsita 3a (pMHaHCOB Haa3op B CbLOTBETCTBUE C pasnopenduTe Ha 3akoHa 3a nyGrvMyHO
npegnaraHe Ha LeHHU KHuka Ha 13 toHn 2007.

KoHconuanpaHute dpuHaHcoBM oT4eTW Ha baHkaTa KbM M 3a rogvHata 3aBbpluBawa Ha 31
pekempu 2020 r. obxBawat baHkaTa N HEMHUTE CbLUECTBEHM ObLUEPHU NpeanpuaTnd, 3aeaHo
HapuyaHu “I'pynaTta’”.

pynata nma vyxgectpaHHu geriHocTn B Knnbp (knoH Knnbp) n AnbaHus (AbLiepHO ApYXKeCTBO).
Mpunoxummn ctaHpapTv

Tean MexauHHN cbkpaTeHy (hUHAHCOBM OTHETU Ca U3FOTBEHU B CbOTBETCTBUE C MEXAYHapoaeH
cueToBoaeH cTtaHgapT 34 ,MeXxanHHO (hPMHAHCOBO OTYMTaHe".

npeACTaBﬂHe Ha (*)VIHaHCOBVITe oT4yeTHN
®drHaHCOBUTE OTYETU Ca npeancrtaBeHn B 6'bJ'II'apCKVI leBoBe, 3aKpblneHn Ao Xxungaaa nesa.

duHaHCOBUTE OTYETU Ca M3rOTBEHU CbIMacHO npuHUuMna Ha cnpaBeannBaTta CTOMHOCT 3a
aepunBatunBHUTE d)MHaHCOBM MHCTPYMEHTMH, (bMHaHCOBI/ITe akKTuBM OTHYUTaAHW NO cnpaBegnnBa
CTOMHOCT B nevanb6aTa unum 3ary6aTa, MHBECTULUMNOHHNUTE UMOTU, KAKTO N aKTUBUTE OTHUTAHU NO
cnpaseannea CTOMHOCT B apyrua BceobxBaTeH goxon. D,perlTe (bVIHaHCOBl/I akTnBn " nacumem,
KaKToO U He(bVIHaHCOBVITe aKTuBM " nacmseu, ca OT4ETEHN NO aMopTU3npaHa Uinn NCTopun4ecka
CTOWNHOCT.

HoBu ctaHpapTu, passicHeHMsA U u3MeHeHuA B cuna ot 1 AsHyapu 2020 r.

CnegHnte HOBM M M3MEHEHUA Ha cbllecTByBalln CTaHOapTu, u3ganeHum oT CbBeTa no
MeXxayHapogHu cH4eToBOAHU CTaHO4apTU, Ca B CUIa 3a TeKyLlna nepmnoa:

e MC®O 17 3acTtpaxoBartesnHu goroeopwu (M3gageHun Ha 18 man 2017 r.)

e /IameHeHMs Ha no3oBaBaHUATa Ha KOHLUENTyanHata pamka B cTaHgaptute Ha MCOO
(n3papeHn Ha 29 mapt 2018 r.), B cuna ot 1 aHyapu 2020 T.

¢ N3ameHeHnsa B MCPO 3 busHec kombuHaumn (u3gageHmn Ha 22 oktomepn 2018 1.), B cuna ot 1
aHyapu 2020 r.

¢ /IameHeHuss Ha MCC 1 n MCC 8: OnpepgensiHe Ha CbLeCcTBEHOCT (M3gageHn Ha 31 okTomBpuU
2018 r.), B cuna ot 1 aHyapwm 2020 r.

an/IGMaHeTO Ha Te3n HOBU N USMEHEHUA B CbLUECTBYBALLM CTaHOaAapTW He aoseae A0 NpoMeHun B
cyeToBogHaTa NoJfIMTUKa Ha I'pynaTa.
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OCHOBHM eneMeHTU Ha c4eTOBOAHaTa NosIMTUKa

CueToBOAHaTa nomnuTuKa npunaraHa ot pynata npu U3roTBAHETO Ha HACTOSLLUTE MEXOWNHHU
CbKkpaTeHu (PUHAHCOBM OTYETM € CblliaTta, KOSATO € NPUIIoXKEHa NpU N3roTBAHETO Ha NocnegHuTe
rogvwHn oMHaHCOBM OTYETHM 3a roguHaTa, npukntoysalla Ha 31 gekemspu 2019 .

MpusHaBaHe Ha Nnpuxoau
lMpuxodu om u pa3xodu 3a nuxeu

Mpuxogute OT M pasxoduTe 3a NMXBM Ce Npu3HaBaT B nevanbarta wnu 3arybaTta cbrnacHo
npuHUMNa Ha HauyucnsiBaHeTo Ha 6asa edekTMBHa [OXOOHOCT Ha akTuBa (nacvea) WM
CbOoTBETHATa MPOMEHNMNBA [OXOAHOCT. EPEKTUBHUSIT NUXBEH MPOLIEHT € TO3W, KOWTO TOYHO
OVUCKOHTMpA OYakBaHUTE ObAelM NapuyHM nnawaHus M NOCTbMNMEHUs Mpe3 cpoka Ha
CblLEeCTBYBaHe Ha (PMHAHCOBWUSI akTUB UNM nNacueB Ao GanaHcoBaTa CTOMHOCT Ha akTuBa Wnu
nacuea. Korato nsumcnsea eekTMBHUSA IMXBEH NPOLIEHT, 'pynaTa oueHsBa 6baeLymTe NapuyHm
NnoToUW, OTYMTaMKN BCUMYKM OOFOBOPHU YCIOBMS Ha (PMHAHCOBUSI MHCTPYMEHT 6e3 Gbaelute
3arybu oT KpeguTa.

N3uncnagaHeTo Ha e(*)eKTMBHMFl JNTIMXBEH MPOUEHT BKNk4YBa BCUYKN KOMUCUOHU, NONTy4EeHN Unn
nraTteHn, Kakto n OTCTBbIMKKU U npemMmnn, KOMTo ca HepasgesiHa 4acT OoT e(*)eKTVIBHVIFl JNTNXBEH
NPOLUEHT. TpaH3aKL|,I/IOHHMTe pa3xoaun ca BbTpPELIHO NPUCHLLUN pa3xoan, ANPEeKTHO OTHacALlun ce
KbM I'IpMD,O6I/IBaHeTO, EMUTUPaHETO UM OTNNCBAHETO Ha (*)I/IHaHCOB aKTUB Unn nacums.

JINXBEHUAT npuxod ce u3YMcnsiBa Ypes npunaraHe Ha ePeKTUBHUS JIMXBEH MPOLEHT BbpXY
OpyTHaTa CTOMHOCT Ha (PMHAHCOBMS aKTWB, C U3KITIOYEeHME Ha 06e3LeHeHUTe akTUBU, 3a KOUTO
€(DEKTMBHUAT NIMXBEH MPOLIEHT Ce Npuniara BbpxXy aMopTusMpaHaTa CTOMHOCT Ha (OMHAHCOBWS
aKTuB.

Takcu u KOMUCUOHU

Mpuxognte OT M pas3xoguTe 3a TakCUM M KOMUCUMOHM OT PUHAHCOBM ycnyrk Ha [pynaTa ce
npusHaBeat B nevan6arta unu 3arybarta korato CbOTBETHaTa ycnyra e u3BbpLueHa.

HemHu npuxodu om mbp20ecKu onepayuu

HeTHnTe npuxoOu OT TbProBCKM OMepauuy BKMOYBAT NPUXoAM M pasxodu OT npoaaxou u
MPOMEeHM B CripaBeAniMBaTa CTOMHOCT Ha (PMHAHCOBM aKTVBW W MacuBU 3a TbpryBaHe, KakTo U
npuxoauTe OT TbProBUS C YyXKAecTpaHHa BanyTa U KypcoBWUTE pasfuku, NpousTudYalln oT
npeoLieHKaTa Ha oTKpuUTaTta BanyTHa nosuums Ha Mpynata.

HueudeHmu

Mpuxoaute OT AMBUAEHTU Ce NPU3HABAT, KOraTo Ce peanuanpa NpaBoTo 3a TAXHOTO Nosly4YaBaHe.
O6uVKHOBEHO TOBa € faTtaTa, KbM KOSTO ObpXKaTenute Ha akuum 1 AsnoBe MoraT ga nonyyart
0[06peHus ANBUAEHT.

Basa 3a koHconuaauus
Bu3Hec KoM6uHayuu

BusHec KoMGWHaUMUTE ce oTyMTaT M3MNON3BalkM MeToda Ha MoOKynkaTa kbM [fAaTata Ha
npuaobrBaHeTo, KOSITO € fJartata Ha MNpexBbpfisHe Ha KoHTpona kbM [pynaTa. pynata
KOHTpONnupa eAHo NpeanpuaTMe KoraTo € U3NoXeHa Ha UMW Mma npaea BbpXy NpoMeHnmMBaTa
Bb3BPbLLLIAEMOCT OT CBOETO YyyacTue B MPEeAnpusSTMeTO M MMa Bb3MOXHOCT [a oOkasBa
Bb3OelCTBUE BbpXY Ta3n Bb3BPbLLAEMOCT NOCPeaCcTBOM CBOUTE NPaBOMOLLVS.

prnaTa oueHdABa penyTaundaTa KbM aTtaTta Ha I'IpI/IﬂO6I/IBaHe KaTo:
. CnpaBe/J,nleaTa CTOWMHOCT Ha NPexXBbpPIIEHOTO Bb3HarpaxaeHme, nikc

»  [lpusHaTaTta CTOMHOCT Ha BCUYKM HEKOHTPONMPALLY y4acTusl B NpuaoGUToTO Npeanpusitie,
nnoc

+ Ako 6u3Hec KoMOWHauusiTa e MocTMrHaTa Ha eTanu, crnpaBeanuBaTa CTOWHOCT Ha
CbLLECTBYBALLOTO y4acTue B NpuaobUTOTO NpeanpuaTue, MUHYC



(i)

(iii)

(iv)

v)

. HeTHaTa npu3HaTa CTOMHOCT (B o06OWMA cnyyanm cnpaseanMBaTa CTOWHOCT) Ha
pasrpaHuynMnTe NpUAOGUTHN aKTUBU, N NOETU 334 bIDKEHNS.

OTpuuaTenHaTa penyTauusi, Bb3HMKBalla OT npuaobuBaHe ce Mpepasrnexga M Bcska
oTpuLaTenHa pasnvka, octaBalla crej npepasrnexaaHeTo ce npusHasa B neyan6a unu saryoa.

MpexBbpneHoOTO Bb3HarpaXxgeHWe He BKIOYBA CYMUM CBbp3aHM C  ypexaaHeTo Ha
npefLlecTBallLyM Npaea u 3aabibkeHus. Taknea cymy B oOLLMSA criyqan ce npusHaBsart B nevanba
unu 3aryba.

Paaxoam no cgenkarta, OCBEH Te3un CBbp3aHu C n3gaBaHETO Ha AbJIroOBU NN KannTanoBU LEHHN
KHWXXa, KOUTO Bb3HUKBAT 3a prnaTa BBbB BPb3Ka C ©n3Hec koMOnHaLMsa ce oTunTaT KaTo pa3xogn
npu Bb3HMKBAHE.

Bcsako AbMKMMO YCNOBHO Bb3HarpaxaeHue ce OLeHsiBa Mo crnpaBeanvBa CTOMHOCT Ha gaTtaTta
Ha npuaobmeaHe. AKO YCIOBHOTO Bb3HarpaxkgeHue ce knacuduumpa kato co6CTBeH Kanutan,
TO He ce NpeoLeHsiBa U ypexaaHeTo My ce oT4yMTa B COOCTBEHMS kanuTarn. B npoTuseH cny4ya,
nocrnegsalliMte MpPoOMEHW B cChpaBegnMBata CTOMHOCT Ha YCMOBHOTO Bb3HarpaxaeHue ce
npu3HaBeaT B neyanbu u 3aryou.

Korato ce u3suckBa Bb3HarpaxaeHuss ¢ nnawaHus Ha 6GasaTa Ha akuuMu (3amecTBalum
Bb3HarpaxaeHus) ga 6baaT 3aMeHeHU 3a Bb3HarpaXXgeHUs Ha CMYXUTEenu Ha npuaobutoTo
npeanpusaTne (Bb3HarpaXgeHus Ha npuaobuToTo NPeanpusATME) U ca 3a NPeaxodHu YCIyru,
ToraBa UAnarta UInu 4acT OT cymaTta OT 3aMecTBallMTe Bb3HarpaxaeHns Ha npuaobusalums ce
BK/OMBa B OLEHKaTa Ha MpexBbprieHOTO Bb3HarpaxaeHue 3a 6usHec koMOGUHauusita. Toea
onpenensiHe ce 6asupa Ha NnasapHaTa CTOMHOCT Ha 3aMeCTBaLLUTe Bb3HarpaXaeHusi cpaBHeHa
€ nasapHo-6a3npaHa CTOMHOCT Ha Bb3HarpaxaeHusTa Ha npugobuTaTta cTpaHa v cTeneHTa, o
KOSAITO 3aMeCcTBaLUUTE Bb3HarpaXaeHUsi ce OTHaCAT 3a NPEAXOoAHU U/unv GbaeLLm yenyru.

HeKOHmponupaum y4dyacmue

HekoHTponmpallloTo yyacTue ce oleHsiBa Ha 6a3a Herosus NPonopLMoHaneH AAn oT CTOMHOCTTa
Ha NpuaobuTUTe pasrpaHUdYMMM HETHM aKTUBW Ha AaTaTta Ha npuaobusaHe.

MNMpomeHu B fena Ha pynaTa B AblUepHO NpeanpusiTue, KOUTO He BOAST A0 3aryba Ha KOHTpon,
ce oTYnTaT KaTo CAernku CbC COBCTBEHMUM B TAXHOTO KA4yecTBO Ha TakuBa. Kopekuuute Ha
HEeKOHTpOnUpaLLo y4actue ce 6asupat Ha NponopumnoHanHaTa CTOMHOCT Ha HETHUTE aKTMBM Ha
ObLUEPHOTO Npeanpusitue. He ce npusHaBaT KOpekumu B penyTauusita u He ce oTynTat neyanom
unu 3arybu B pe3ynTaT Ha TakuBa CAEIKU, a ce O0TpassiBaT AUPEKTHO B kanuTtana.

AbwepHu dpyxecmea

,D,'bLLI,epHI/I Ca OHe3un pyXecCTBa, KOUTO Ce KOHTpOomparT oT baHkara. prnaTa KOHTpOJTNpa egHo
npeanpuAaTne Korato € n3noxeHa Ha unu nMma npaBsa Bbpxy NpoMeHmBaTa Bb3BpbLLAEeMOCT OT
CBOETO y4yacTtue B npegnpuatmneTo U nMma Bb3MOXHOCT Oa OKa3Ba Bb34EenNcTame BbpXy Tasu
BBb3BPbLLAEMOCT NOCpeaCTBOM CBOUTE NPaBOMOLLNA.

®duHaHCOBNTE OTYETU Ha ObLUEPHUTE OPYKECTBA CE BKIOYBAT B KOHCONUAMPAHUS (PUHAHCOB
OTYeT OT [laTaTa, Ha KOATO e YCTaHOBEH KOHTPOI [0 AaTaTa Ha NpeyCcTaHOBSIBAHETO MY.

3azy6a Ha koHmpon

Mpw 3arybaTa Ha KoHTpon, [pynaTa oTN1CBa akKTUBUTE U NAcUBUTE Ha AbLUEPHOTO NpeanpusTue,
HEKOHTPOMUPALLOTO y4acTue W ApYyruTe KOMMOHEHTU Ha COBCTBEHWS Kanutam CBbp3aHu C
npeanpusaTtueTto. MNevyan6arta unu sarybarta npousnusalla ot 3arybarta Ha KOHTpos ce Npu3HaBa
B nevantwu u 3aryou. Ako 'pynaTa 3anasu gsan B NpeauLlHO OAblEPHO APYKeCTBO, TO3M O ce
olLleHsiBa No crpaBeannBa CTOMHOCT KbM AaTaTta Ha 3ary6a Ha koHTpon. B nocneacrtsue, Tasu
WHBECTULUNA Ce OTYuTa Mo MEeToda Ha COBCTBEHWA KamuTan unu kato UHAHCOB akTWB Ha
pa3snonoxeHue 3a npoaax6a B 3aBUCMMOCT OT 3ana3eHOTO HUBO Ha BNUsAHME.

Cdenku, koumo ce eJ/luMuHupam npu KOHconudauu;v

BbTpeluHorpynoBuTe NPUXO4uW, pasxoaun, pasvyeT 1 COenku U BCUYKU HepeanuampaHu npuxoam
N pasxoau, NpousTUYaLLyM OT BbTPELUHOIPYNOBU COENKU, Ce ENVUMUHMUPAT NPU U3roTBSIHETO Ha
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KOHCcOnMnanpaHuna d)MHaHCOB OT4HeT. HepeanmmpaHMTe 3ary6m ce enMiMMMHMpaT No CbLlnAa Ha4YnH
KaKToO HepeannsmnpaHute ne4andu, HO camMo ako HAMa [oKa3aTencTBO 3a 0be3LeHKa.

BanyTHu onepauuu
®yHKYUOHaNHa easlyma u easnlyma Ha npedcmassiHe

Mo3nuunTe, BKNOYEHN BbB (PMHAHCOBUTE OTHETM Ha BCAKO €4HO OT Apy)KecTBaTa Ha [pynaTa ca
NnpeacTaBeHM BbLB BanyTata Ha OCHOBHaTa WMKOHOMWYECKa cpefa, B KOSITO Te onepuvpart
(“dyHKuMoHanHa BanyTa”). KoHconuaupaHute dhMHaHCOBM OTYETH ca NPeACTAaBEHU B ObIirapcku
neB.a, KOsATO e hyHKLMOHanHaTa BanyTa u BanytaTa Ha npeAcTtassiHe Ha [pynaTa.

Cdenku u canda

Onepauuute ¢ YyxaecTpaHHa BanyTa Ce OT4MTaT BbB (PYHKUMOHANHa BarnyTta no OOMeHHUs
Kypc, MPWMOXMM B [eHs Ha u3BbpluBaHe Ha caenkarta. [lapuyHuM akTMBM M NacuBew,
JEeHOMUHMpPAHU B YyXXAecTpaHHa BasnyTa, ce OoTyuTaT BbB (PYHKUMOHanHaTa BanyTa Mo
3aKIOYMTENHMS KypC B OEHsl HAa M3roTBsiHE Ha OTYeT 3a (PMHaHCOBO cbCTosiHMe. KypcoBata
pasnuka, Npou3Tuyalla oT NapuyHU No3MUMKM € pasnukata Mexay amopTuaMpaHaTa CTOMHOCT
BbB (DyHKUMOHANHA BaryTa B HayarioTo Ha nepuopa, KopurupaHa ¢ edeKkTUBHaTa NUXBa U
nnawaHuaTa npe3 nepuoga WM amopTuavMpaHata CTOMHOCT B YyKAecTpaHHa BanyTa
npeBanyTupaHa Mo Kypca B Kpas Ha nepuoga. HenapuuyHu akTMBM 1M NacvByM OEHOMUHUPAHU B
Yy)KOECTpaHHW BanyTW, KOMTO ce OTyuTaT Mo crnpaBeanMeBa CTOMHOCT, Ce MNpeBpbllaT BbB
yHKUMOHanNHaTa BanyTa Mo Kypca Ha Jartata, KbM KOATO e ofpeferieHa crpaseanveara
CTOWHOCT.

YyxxdecmpaHHu deliHocmu

AKTMBUTE U NacuBUTE Ha YyXXAECTpaHHUTE OeMHOCTM ce npesanyTupaT B 6birapckv neea no
0o6MeHHUTe KypcoBe KbM JdaTaTa Ha oTyeTa. [Mpuxoaute M pasxoauTe Ha YyKOecTpaHHWUTe
AeMHOCTU ce npeBanyTMpaT B 6Gbnrapckv nesa Mo OOMEHHUTE KypcoBe KbM Oatute Ha
TpaH3akuumTe. Pasnukute OT BanyTHa MpeoueHKa ce MpusHaeaT B ApYyruTe BCeoGXBaTHU
goxoau. PyHkUMoHanHaTa BasiyTa Ha YyKOecTpaHHWTe AeViHOCTM B Kunbp pbKOBOACTBOTO
npuema, 4Ye e eBpo. OyHKUMOHaANHaTa BanyTa Ha YyXaecTpaHHWTe AelHocTM B AnGaHus
PBKOBOACTBOTO NpUEMa, Ye e anbaHcKu nek.

®dunHaAHCOBMU aKTUBM
lpu3sHasaHe

pynata npusHaBa UHAHCOB aKTMB KOraTto CTaHe CTpaHa Mo [AOroBOPHUTE YCMOBUSA Ha
WHCTpyMeHTa. pynata mbpBOHa4anHo Npu3HaBa TbProBCKUTE M OPYIUTE B3eMaHUs KbM gaTtarta
Ha TpaH3akuusaTa. BaeMaHusita OT KNMEHTUTE Bb3HWKBAT, KOraTo CymuTe ce NpedocTaBsaT Ha
Kpegutononyyatenute. Bcuukn UHAHCOBM aKTMBU Ce npu3HasaT MbpBOHAYanHoO no
cnpaBefnuea CTOMHOCT MNKOC, B cnyvyan Ha OMHAHCOB aKkTUB He MO crnpaBefnvBa CTOMHOCT B
neyan6a unu 3aryba, TpaH3aKUMOHHUTE Pasxo4u MPSKO OTHAacsWM ce OO0 NpuaobuBaHeTo Ha
¢MHaHCOBUSA aKTuB.

Mpynata knacuduumpa OUHAHCOBUTE CU aKTUBWU B CREdHUTE KaTeropuu: UHAHCOBU aKTMBM
OTYMTaHM MO aMOpPTMU3UpaHa CTOMHOCT; PMHAHCOBM aKTMBM OTYUTAHU MO ClpaBeAiuBa CTOMHOCT
B Opyrus BceobGxBaTeH Ooxod; (PMHAHCOBM aKTWBW, OTYATAHM MO cnpaBednvBa CTOWHOCT B
neyan6arta unu 3arybaTta. PbkoBOoACTBOTO onpefens krnacudukauusTa Ha MHBeCTUUMUTE Mpu
NbPBOHAYaNHOTO UM NpU3HaBaHe cCbobpasHo GM3HEeC Moaerna 3a ynpaBneHue Ha gadeHus Knac
(bMHAHCOBM aKTVBM W [OrOBOPHUTE XapaKTEPUCTUKM Ha MapuUYHUTE MNOTOLM Ha (PMHAHCOBUS
aKTuB.

duHaHCco8U akmueu om4yumaHu no amMopmu3upaHa cmotiHocm

O brnroBu MHCTPYMEHTU, KomTo pynaTa ObpXu B pamkuTe Ha GusHec moaen ¢ uen cbbupaHe Ha
[OrOBOPEHNTE NapUYHM NOTOLM U NPY KOMTO AOrOBOPHUTE NapUyHM NoTouM nopaxaaT nnallaHus
€VHCTBEHO Ha [MaBHMUA W §MXBa Ce OoTyuTaT Mo amopTuavpaHa cToWHocT. Cnep
MbPBOHAYaNHOTO NPU3HaBaHE aKTUBUTE Ce OTYMTAT MO amMopPTM3MpPaHa CTOMHOCT.
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OTunTaHeTo NO amopTM3upaHa CTOMHOCT M3MCKBa MpunaraHeTo Ha MeToda Ha edeKkTMBHUSA
NUXBEH NpoLeHT. AMopTu3MpaHaTa CTOMHOCT Ha OMHAHCOB aKTMB NacuB € CTOMHOCTTa NOo KOATO
(PMHAHCOBMAT aKTB € OTYETEH MbPBOHAaYanHo, HamarneHa c noraweHuaTa no rmaBHULaTa nioc
WM MUHYC HaTpynaHaTa amopTu3auus C M3MNon3BaHe Ha MeToda Ha eEeKTVMBHUSA JTMXBEH
NMPOLEHT Ha BCsiKa pasnuka mexay MbpBOHavanHata CTOMHOCT M CTOMHOCTTa Ha Najex u
HamarneHa c obesLeHkaTa.

QPuHaHcoeU akmueu omu4yumaHu no crnpaeedsiuea cmoliHocm e dpyausi eceobxeameH
doxod

ObnroBn MHCTPYMeHTU, kouTo [pynata ObpXW B paMKkiTe Ha 6GuU3Hec mModen C Len KakTo
cbbupaHe Ha [OroBOpEHMTE MapuvyHU MOTOLM Taka M npofakba Ha akTuBa M Mpu KOWUTO
[OroBOPHUTE MapuvyHU MoToUWM MopaxkaaT MnalaHus edWHCTBEHO Ha rMmaBHWUa U NuxBa ce
oTyMTaT Mo crnpaBeanuBa CTOMHOCT B Apyrusi BceobxBaTeH poxon. Cnepn nbpBOHA4YanHOTO
npusHaBaHe aKTUBbLT Ce OLeHsiBa Mo cnpaBeanvBa CTOWHOCT C OTYATAHE Ha NPOMEHUTE B
crpaBeanuBaTa CTOMHOCT B MPEOLEHBbYHUS Pe3epB Ha MHBECTULMUTE B LIEHHU KHWKA (OpYyrust
BceoOxBaTeH Aoxon). Korato AbNroBUSIT MHCTPYMEHT ce OTnuLle, HaTpynaHuTe nedanbu unu
3arybu npusHaTtv B Apyrmsi BceobxBaTeH 40OX04 Ce NPexBbprsAT B nevanbara unm sarybara.

®duHaHcoeU aKkmueu, omyumaHu no crpaeednuea cmouHocm & ne4vanbama unu
3azybama

MosnumaTa cbabpxa ABe nogkateropumn: (PUHaAHCOBM akKTUBWM AbpXaHW 3a TbprysaHe u
PUHAHCOBM aKTMBU, KOUTO He ca KnacuduumpaHu B ropHUTe Ase kateropun. [lageH prHaHcoB
aKkTuB ce knacuduvumpa B Ta3un Kateropms ako e npuaobuTt ¢ uen npogaxba B KpaTbK CPOK Unu
[OroBOPHUTE MY XapakTepUCTUKM He OTroBapAT Ha YCNoOBMETO Aa nopaxagaT nrawaHus
€VHCTBEHO Ha rnasHuUa ¥ nuxea. [lepMBaTtMBUTE CbLLO CE KaTEropusmpart KaTo AbpXaHu 3a
TbprysaHe, OCBEH aKo He ca onpeaeneHn 3a Xemrmpatim UHCTPYMEHTH.

pynata He onpenens HUKOW AbLAroB MHCTPYMEHT 3a OTYMTaHe Mo crnpaBensiMBa CTOMHOCT B
neyan6ata unu 3arybaTta 3a ga npemMaxHe UnuM 3HaduMTenHo Aa Hamanu T. Hap. CY4EeTOBOOHO
HecboTBeTCTBME.

Kanumanoseu uHcmpymeHmu omyumaHu o cnpaeednuea cmoiliHocm e Odpyausi
eceobxeameH 0oxo0

lpynata mMoxe Aa HanpaBu HeoTMeHMM M36op ga npu3HaBa MpPOMeHUTe B chpaBegnuvBata
CTOMHOCT B MHBECTULMUTE B KAanuTanoBu MHCTPYMEHTU B Apyrus BceobxBaTeH 4OXO4 BMECTO B
neyan6ara unu 3arybara. lNeyanbute nnm 3arybuTte OT NPOMEHN B CNpaBeaiMBaTa CTOMHOCT Lue
ce nokasBaT B [Apyrusi BceoOxBaTeH [0OXO4 WM MNocrnedpallo HsaMa [fa MmoraTt pa ce
npeknacuduumpat B nevyandarta unu 3arybara. Korato kanutanoBuaT MHCTPYMEHT Ce OTNULLE,
HaTpynaHuTe nedandu unu 3arybu npusHatM B OpyrMs BceobOXBaTeH [OX0A4 Hanpaeo ce
NPexBbPMAT B ApPYrK pe3epBu U HepasnpeaeneHa neyanoba.

OueHka no cnpaeednuea cmoliHocm

CﬂpaBe,El,ﬂl/lBa CTOMHOCT € ueHaTta, Kosito 6u Guna nony4yeHa npu npop,amGa Ha akKTuB WUInN
nnaTteHa npun npexebplidHe Ha nacue npu obnyariHa cpoernka Mexay nasapHu ydacTHUUM Ha
OCHOBHMUA Nasap, nnu npu nurnca Ha Takbs, Ham-n3rogHusA nasap, Ao KOWTO prnaTa MMa OocCTtbn
KbM AaTaTta Ha OoLueHABaHe. CnpaBe,anlBaTa CTOWHOCT Ha nacus oTpasdBa ecbeKTa OT pUCKa OT
Heun3nbJIHEHNE Ha 3ablKEeHUA.

Korato e npunoxumo, pynata nanonaesa koTMpaHaTa LieHa Ha akTUBeH nasap 3a onpegensiHe
Ha cnpaBefdnvBaTa CTOWHOCT Ha TO3M MHCTPYMeHT. lMasapbT ce cuMTa 3a aKkTVBEeH, KoraTo
COenk1Te 3a akTUB WM MacuB ce M3BbLPLUBAT C JOCTaTbyHa YecToTa v obem, Taka ye Oa
no3BosisiBa NPefocTaBsHe Ha Tekylla MH(OoPMaLMs 3a LieHUTe.

Korato nuncea koTvpaHa LeHa Ha akTuBeH nasap, 'pynata cnepBa fa vM3nonssa MakCUMarHo
noaxoAsiy Habnogaemu BXOOSWM [aHHW U Aa cBexiaa A0 MUHUMMYM W3MOM3BaHETO Ha
HeHabnogaemu AaHHuW. Llenta Ha M3non3BaHeTo Ha AajeHa TexHWKa 3a OLeHsiBaHe € [a ce
OLEeHM NpMBNM3NTENHO LeHaTa, No KosATo Bu ce ocbLuecTBUa obryarHa caenka Mexay nasapHu
y4acTHULM.
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Haii-gobpoTo cBMOETENCTBO 3a CcrnpaBeffvMBa CTOMHOCT MPU MbpBOHA4YarHO Mpu3HaBaHe €
ueHaTa Ha TpaH3akuusATa (T.e. cnpaBednMBaTa CTOMHOCT Ha MOMYyYEHOTO WNW AadeHo
Bb3HarpaxgeHue). Ako [pynata cumTta, 4e CblLeCTBYBa pasnvka Mmexagy crpasegnuveara
CTOMHOCT MpV MbpBOHAYanHo Npu3HaBaHe U LieHaTa Ha caerkarta, U cnpaeBegnnBaTa CTOMHOCT
HWUTO e NoAKperneHa OT Aoka3aTesicTBa 3a KOTUpaHa LieHa Ha akTUBEH Nasap 3a UOAEHTUYEH aKTUB
unun nacve, HUTO ce Basmpa Ha TEXHMKA Ha OLEHsIBaHE, KOSITO M3MNOn3Ba eQUHCTBEHO AaHHM OT
Habnogaemn nasapw, ToraBa (PUMHAHCOBUSIT WMHCTPYMEHT MbpBOHAYanHO Ce Mpu3HaBa no
cnpaBegsiMBa CTOMHOCT, KOpurMpaHa C pasnukarta Mexay crnpasefnvBaTa CTOMHOCT npw
MbpBOHAYanHo Npu3HaBaHe U LeHaTa Ha caenkarta. [locneggallo Tasum pasnvka ce npusHaea B
neyandara unu 3arybara no Noaxogsil Ha4uMH CNOPe[, XXMBOTa HA MHCTPYMEHTA, HO He MO-KbCHO
OT MOMEHTa, B KOWTO € Bb3MOXHO [a Ce HanpaBW OLeHKa Ha akTuBa, HaMmbJIHO M3NON3BalKm
n3usno Habngaemu nasapHy aHHW UKW KOraTo CAenkaTa e NpuKyeHa.

AKO aKTMB WNKU MNacuB, OLEHSIBAH MO CrpaBegsiMBa CTOMHOCT, MMa LUeHa ,kyrnyBa” U LeHa
.-npogasa”, 'pynara npusHaBa akTMBMTE U ObAMUTE NO3ULMK MO LeHa ,KynyBa” M nacusute u
KbCUTE NO3NLUK MO LieHa ,npoaasa’.

pynata, KOITO AbpPXK rpyna chMHaHCOBM akTUBU U PMHAHCOBM NacKBK, € U3NO0XeHa Ha NasapHu
pvcKoBe U Ha kpeauTeH puck. Ako pynata rv ynpaensiBa Bb3 OCHOBA Ha HETHaTa CY eKCno3uLmus
KbM NasapHW PUCKOBE WNWU KPeAUTEH PUCK, OLIeHSIBAHETO Ha cnpaBefnuBaTa CTOMHOCT € Bb3
OCHOBa Ha UeHaTa, KosiTo 6 nomyduno npu npojaxbaTa Ha HeTHa Abnra nosvuus 3a
onpeerieHa p1MckoBa eKCNosuLMs Uy NnaTusio Npy NPEXBLPIISHETO HA HETHA KbCa No3vuus 3a
onpeferieHa puckoBa ekcnosuuusi. B TakuBa cnyyam e Heobxoaumo pynata aa pasnpegen
KOPeKUUWTE Ha paBHWLLEe NOPT(EN KbM OTAENHWTEe akTWBM WNU MacuBu, KOUTO obpasyeat
pynata Ha huHaHCOBUTE aKTUBU 1 (DUHAHCOBUTE NMacUBU CNIOPES KOPEKLUATA 38 OTHOCUTENHUS
p1CK Ha BCEKM euH UHCTPYMEHT oT [pynara.

pynaTta ornoBecTsiBa MNPEXBbLPIISHETO MEXOYy HUBaTa B WepapxuaTa Ha CrnpaBeanvBute
CTOMHOCTM B Kpasi Ha OTYETHUSI Nepuop, Npe3 KOMTO Ce € OCbLUEeCTBUa NpoMsiHaTa.

OmnuceaHe

lpynata oTnucBa (hMHAHCOB aKTMB, KOraTto [OrOBOPHWTE MpaBa BbpXy MapuU4yHMTE MOTOLM OT
TO3M aKTVB Nagexupar unu korato [pynaTa e npexebpnuna Teav npasa 4Ypes caenka, Npu KoATo
BCMYKM CbLUECTBEHM PUCKOBE W W3rogu npousTuyaly oT coBGCTBEHOCTTa Ha akTuBa ce
NpexebpnaT Ha KynyBada. Bcako yyacTne BbB Beye MpexBbprieH (PMHAHCOB aKTMB, KOETO
MpynaTta sanasea U1 cb3aasa, Ce OTYMTa CaMOCTOSTENHO KaTo OTAENEeH akTMB UM Nacue.

pynata oTnMcBa (PUMHAHCOB MacuB, KOraTO AOrOBOPHWTE 3adb/DKEHMs MO HEero ce noracsr,
nsTekaT Unn 6baat OTMEHEHMU.

Fpynata u3BbpLUBA CAENKW, MPX KOUTO MPEXBbPMs (PUHAHCOBW aKTVBW, MPU3HaTU B HEWNHUSA
OTYeT 3a (HHAHCOBOTO CbCTOSIHWE, KaTo 3anasBa BCUYKM UM MO-FofisiMa YacT OT PUCKOBETE U
U3roguTe CBbP3aHM C Te3n akTMBWU. B crnyyaute koraTto Mpynata e 3anasuna BCUYKM UMK MO-
rofisiMa 4acT OT PUCKOBETe M U3roauTe CBbP3aHW C aKkTUBWUTE, NOCMeAHWTe He ce OTnMCBaT oT
oTyeTa 3a HMHAHCOBOTO CLCTOAHME (NPUMEpP 3a TakMBa CAEeSIKU ca perno caeskuTe - npoaax6ba
C yroBopka 3a o6paTHO U3KyrnyBaHe).

Mpu coenkn, npu kouTo [pynata HWUTO 3anasBa, HUTO NPEXBLPMS PUCKOBETE U U3roauTE,
CBbp3aHu ¢ OMHAHCOB aKTMB, NMOCMEOHUAT ce OTNNCBA OT OoT4eTa 3a PUHAHCOBOTO CbCTOSHUE
ToraBa M camo Toraea, korato [pynata e 3arybwna KOHTpon Bbpxy Hero. [lpaeata wu
3agbiKeHuaTa, kouto pynata 3anassa B Te3W criydau ce oTdyuTaT OTAESHO KaTo aKTUB UK
nacumsB. npl/l coenku, npu Kouto prnaTa 3anas3Ba KOHTPOJ1 BbPXY akTuBa, HErOBOTO OTYUTAHE B
oTyeTa 3a (PMHAHCOBOTO CBHCTOSHME NPOAbIPKaBa, HO 40 pa3Mepa onpenereH oT cTeneHTa, Ao
kKosiTo ['pynaTa e 3anaswna yyacTMeTO CM B akTMBa WM HOCU pucKa OT MpoOMsHa B HeroBaTta
CTOWHOCT.

MapuyHn cpencTeBa

MapuyHuTe cpeacTBa BKMOYBAT Napu B 6poii, NapnyHu cpeacTea, Aeno3npaHn B LieHTpanHuTe
BaHKM 1 KPAaTKOCPOYHM BUCOKONUKBMOHM CMETKMN U B3eMaHUa OT GaHKM C opuriuHaneH matypuTeT
[0 TpU MeceLa.
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UHBecTUMN

NHuBecTuuun, abpxaHu ot 'pynara c Len nonyyaBaHe Ha nevan6a BcreAcTBNE Ha KPaTKOCPOYHU
npogaxbu unu obpaTHU MOKYNKW, ce knacuduumpat kato (hMHaHCOBM aKTUBU 3a TbpryBaHe.
NHBecTnUUM B ABNTOBU MHCTPYMEHTU, KOUTO 'pynaTa Abpxu B pamkuTe Ha GusHec mogen ¢ uen
cbbupaHe Ha [OOroBOpeHWTe Mapu4HU MOTOUM, ce Kracuduumpart KaTo (DMHAHCOBW aKTUBU
OTYNTaHM NO amMopTMU3UpaHa CTOMHOCT. MHBeCTULUMN B ABbNIOBU MHCTPYMEHTU, KouTo [pynaTa
ObpPXU B paMkuTe Ha 6usHec Mofen ¢ uen cbbupaHe Ha OOroBOPEHMTE MapuUyHM MOTOUM U
npopaxba ce knacudmumpat kato (UHAHCOBU aKTUBWM OTUYMTaHW MO CMpaBeAnmnBa CTOMHOCT B
Apyrua BceobxsaTteH Aoxofd. Beuyku octaHanu MHBECTULMW, BKIMHOYUTENTHO Te3W, AOrOBOPHUTE
YCMOBUS HA KOUTO He yA0BMETBOPSIBAT U3UCKBAHETO Aa NopaxaaT nnallaHns camo Ha rnaBHuua
W nuxea, ce KnacuduumupaTt KaTo OTYMTaHW MO crpaBefnuBa CTOWHOCT B nevyan6ata wnu
3arybara.

Cnopa3symeHusl 3a oTAaBaHe U HaeMaHe Ha LieHHU KHUXKa, peno caenku
OmadaeaHe u HaemMaHe Ha UHHU KHUXa

MHBecTMuun, oToageHn no cunaTta Ha cropasymMeHust 3a oTAaBaHe Noj HaeM Ha LIeHHU KHIXKa,
ce oTynTaT B OTYeTa 3a (PUHAHCOBOTO CbCTOSIHUE U CE OLEHsIBAT CbIMacHO cyeToBoAHaTa
NnonuTUKa, NPUIoX1MMa 3a akTUBU 3a TbpryBaHe U CbOTBETHO 3a aKTMBW Ha pPa3nofioXkeHune 3a
npopaxba. MapuyHuTe cpeacTBa, NONy4YeHU kaTo obGesnevyeHus npu oThaaBaHe Nog Haem Ha
LEHHWN KHWXKa, Ce OTYMTaT KaTo 3aAbiPKEHUs KbM GaHku Unv Opyrn KrmveHTu. MiHBecTuummuTe,
HaeTu No cropasyMeHusi 3a Haem Ha LiEHHW KHUXKa, HE ce Mpu3HaBaT KaTo akTuMB Ha [pynara.
MapuyHuTe cpeacTBa, NPeaoCTaBeHN Mo 4OroBOPY 3a HAEM Ha LLEHHM KHWXKA, Ce OTYMTaT KaTto
KpeguTn n aBaHcuM Ha BaHku wunu gpyrin knueHTtu. MNpuxoauTte u pasxoguTe, Bb3HUKHANM B
pes3ynTaT Ha cOefnkv 3a HaeMaHe Uy OTAaBaHe Ha LieHHU KHXKAa, ce NPU3HaBaT Ha NpuHUMna Ha
HauYMCnsiBAaHETO 3a NepuModa Ha U3BbLPLLBAHE Ha CAENKUTE KaTo NPUXOL UK pasxosd 3a NINXBU.

Cropa3ymeHus 3a peno coesku

lpynata ckmw4Ba [oroBopu 3a nokynka (npogaxba) Ha wHBECTMUMM MO cunata Ha
crnopasyMeHus 3a obpaTtHa npogaxba (Nokynka) Ha MAEHTUYHU MHBECTMLUN Ha NPeaBapUTENTHO
onpefeneHa Obgewa paTta no onpegeneHa dUKcMpaHa ueHa. 3akyneHuTe WHBECTMLUW,
noanexawy Ha obpaTtHa npogaxba Ha onpegeneHa 6baewa gata, He ce Npu3HaBeaT B oT4yeTa
3a PMHAHCOBOTO CLCTOSIHUE.

N3nnaTeHnte cymu ce oTymTaT KaTto 3aeMu Ha GaHku UNu ApYrv KIMEHTU, KaTO CbOTBETHUTE
LEHHM KHWXKa ce oTuuTaT kato obesnedeHue. VIHBeCTMUMM, NpodadeHn Mo cropasyMeHus 3a
obpaTHO OTKynyBaHe, NpoAbIkKaBaT Aa ce oTYATaT B OTYeTa 3a (PUHAHCOBOTO CbCTOSIHUE U Cce
OLleHsIBaT CbrMlacHO cYeToBoAHATa MONMUTUKA KaTo akTMBM 3a TbpryBaHe MNM Kato akTUBK Ha
pasnonoxeHve 3a npoaaxba. MonyyeHute cymu oT npogaxkbata ce oTyMTaT KaTo 3aabIPKEeHUs]
KbM GaHKM UMK ApYru KMMEHTW.

Pasnukarta mexay CTOMHOCTUTE Npu NoKynka (Nnpogaxta) u npn obpaTtHaTa npoaaxba (nokynka)
ce HauucrsiBa 3a nepuofa Ha caenkarta U ce NpeacTaBs KaTo IMXBEH Npuxop, (pasxon).

MpuBneyeHn cpeacrTea

MpuBneyeHuTe cpeacTBa Ce NpuM3HaBaT MbpBOHAYarNHO MO LeHa Ha npuaobuBaHe, KOSITO
BKIOYBA MONyYeHWUTe cpeacTsa (CnpaBefnuBaTa CTOMHOCT Ha MOMyYEHOTO BIIOXEHWE), HETHO
OT pas3xoguTe Mo caenkata. B nocnegcteve npuBneveHWTe cpeactBa ce npeacTaBsaT Mo
amopTusMpaHa CTOMHOCT, KaTo BCSKa pasnvka Mexay noryyeHuTe cpefacTBa M CTOMHOCTTa Ha
nagex ce npusHaea B nedvanbata unu 3arybata 3a nepuoga Ha NpUBMEYEHUTE cpeacTsa no
MeToJa Ha ePeKTUBHUSI TINXBEH MPOLIEHT.

Korato NpynaTta 3akynu CBOW ObMr, TOW Ce OTNMCBa OT OT4YeTa 3a (PMHAHCOBOTO CbCTOSIHME U
pasnukata mexay GanaHcoBaTa CTOMHOCT Ha gbfra M nnaTeHata cyma ce BKI4Ba B ApYyrn
HETHW onepaTMBHU NPUXOOMN.
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KomneHcupaHe

drHaHCOBUTE aKTUBWM M MacuBK ce KOMMeHcunpaT, a HeTHaTa CTOMHOCT Ce oT4YuTa B OT4eTa 3a
(*)I/IHaHCOBOTO CbCTOAHME, KOraTto prnaTa MMa 3aKOHHO NMpaBO Oa KOMMeHcupa npun3Hatute
CTOWHOCTU 1 Bb3HaMepsAaBa Aa U3BbPLUN ypeXaaHe Ha cOellkKuTe Ha HeTHa OCHOBaA.

O6Ge3ueHKa Ha (P)MHAHCOBU aKTUBU

pynata npusHaBa 12-MecedHa o4vakBaHa kpeauTHa 3aryba kaTto 3aryba ot obesueHka korato
HAMa 3Ha4YUTEesNMIHO yBeJiM4YeHne Ha KpeAUTHUA PUCK CcnpAaMO MbpBOHaYallHOTO MpuU3HaBaHe.
Korato uma 3HauMTenHo yBenmyeHne Ha KpeanTHUS! PUCK CNIPSIMO MbPBOHAYanHOTO NpU3HaBaHe
KaTo 3aryba oT ob6e3LeHKa ce NpU3HaBaT OYakBaHUTE KpeAMTHU 3arybu 3a 0CTaTbYHUS XUBOT Ha
hbMHaHCOBMS aKTUB.

YBennyeHneTo Ha KpeauTHUA puUCK ce onpeaena ot VIHd)OpMaLl,I/Iﬂ OTHOCHO cneagHnTe (*)aKTOpVI n
CbOUTUA 3a ANBXHMKA UMM eKCno3uumsaTa:

. B'preLLIH068HKOB noBegeH4YecKkn CKOPUHI 3a (*)I/I3I/I‘-IeCKVITe nnga, Kakto U 3a Tbproesuun un
MHCTUTYLUMNKN C eKCcno3numm C pasmMep noa npar Ha CbLWeCTBEHOCT;

e HamarneHue Ha kpeauTHaTa OLeHKa (BbHLLIHA UNK BbTpelLHoBaHKoBa) ¢ onpeaeneHa creneH
NP TbProBLUW U UHCTUTYLIMK C EKCNO3MLUM C pa3Mep Haj npar Ha CbLLEeCTBEHOCT;

e HanuyMe Ha NPoOCPOouUE;
e [Py UHAMKaLUW.
UmoTun n obopyasaHe

3emsaTa 1 crpagute ca npeacTaBeHW B OT4eTa 3a (PMHAHCOBOTO CbCTOSIHME MO MpeoueHeHa
CTOMHOCT, KOSITO € cnpaBeanvMBaTa CTOMHOCT KbM [aTaTa Ha MNpeoLeHkaTa, HamaneHa c
nocrneaBalllo HayMcreHaTa amMopTu3auus M nocneasallo HaducrieHaTa obGesueHka. Bouuku
ApYyrM Kknacose akTMBM MMOTU M obopyaBaHe ca npeacTaBeHM B oTyeTa 3a (PUHAHCOBOTO
CbCTOSIHME MO LieHa Ha npuaobueaHe, HaMarieHa ¢ HauucneHaTa amopTM3aUns U HaducneHaTa
obe3ueHka.

AMOpTM3aLI,I/IF|Ta ce HauucnsiBa Ha 0asa NMHeNHWs meTod Mo yCTaHOBEHN HOpPpMU C Uuen
HamMmansBaHe CTOMHOCTTa Ha ,El,'bJ'IFOTpaIZHI/ITe aKTBMN B paMKUTE Ha O4akBaHUA CPOK Ha TAXHOTO
nanon3BaHe. |_|0-JJ,OJ'Iy Ca npepncraBeHun nanoni3BaHnTte roguHn amopTn3auMmoHHM HOPpMU:

AKTUBU %
e Crpagun 3-4
e CobopbxeHusa n obopyasaHe 10-50
o CronaHckn nHBeHTap 10-15
e TpaHcnopTHW cpeacTsa 10-20
e [logobpeHunsi Ha HaeTu crpagum 2-50

AKTMBNTE He ce amMmopTn3mpatr Ao MOMEeHTa Ha TAXHOTO BbBeXAaHe B eKcnnoatauua u
NPEXBbPIIAHETO UM OT akKTUBU B MNMpoLEC Ha U3rpaxaaHe B CbOTBETHATA KaTeropmnda aktuBu.

HematepuanHu aktusu

HemaTtepuanuu aktueu, npuaobutu oT [pynata, ce oTyutat no ueHa Ha npugobusaHe,
HamareHa Cc HaTpynaHaTa amopTU3aLus 1 cbe 3arybute ot oGesueHka.

AMOpTI/I3aLI,MF|Ta ce usumcngaea Ha 6asa nuHenHUA MeToa 3a nepnoga Ha o4YakBaHUA CPOK Ha
nonsBaHe. I'lo-nony Ca npegcrtaBeHu n3non3eaHnTe roanwHM amopTn3alMoHHN HOPMU:

AKTUBU %
e JlMUEH3M 1 TbProBCKN Mapku 14 - 20
e [lporpamHu NpoayKktu 8-50

MHBECTULNOHHM UMOTHU

MHBECTULNOHEH MMOT € TakbB MMOT (3eMS Unu crpaga — Unm YacT oT crpaga — unu u aBete),
KOWTO € AbpXKaH C Len npMxoam oT HaeMu Unm yBenmyaBaHe Ha cToHocTTa. baHkaTa nsduvpa 3a
CBOSITA CYETOBOAHA MONUTMKA Ha OTYATAHE Ha WHBECTULMOHHWUTE MMOTM Mofena Ha
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cnpaBeanuBa CTOMHOCT U ro npunara nocrnegoBaTeriHo 3a BCUYKM CBOW MHBECTULIMOHHW UMOTMW.
NHBECTULMOHHMTE UMOTWM MbpBOHAYaNHO ce MNpu3HaBaT Mo LeHa Ha npuaobuBaHe, a B
MocrneAcTBUE Ce OTYUTAT MO CrpaBeAnBa CTOMHOCT U MPUXOANTE U pa3XxoauTe OT NpeoLieHkKa ce
npusHaBaT B nevanbata B nepuoga Ha Bb3HMKBaHeTO WM. [lpeknacudpuumpaHe oT akTuBU
nNpuaobuTy KaTo 06e3neyYeHuns, OTYNTaHN KaTo MaTepuanHu sanacu, B MHBECTULIMOHHM UMOTU ce
Jonycka npy Hanvy1e Ha 4oroBop 3a oTAaBaHe NoJ HaeM Ha CboTBeTHMS MMOT. CripaBeanveaTa
CTOMHOCT Ha aKTUBUTE OT Krac UHBECTULMOHHM UMOTU e onpedeneHa oT He3aBUCUMM BbHLLIHK
OLIeHVUTENW Ha MMYLLIECTBO, UMaLLW NPU3HaTa NpodecroHanHa KBanuguKkawums 1 CKOpOoLLIEH OnuT
C OLIeHsIBAHETO Ha MMOTU C MECTOHaxOXOeHWe U KaTeropusi CXOOHW Ha OLeHsBaHUTE 4pes
M3Mon3BaHe Ha HaaexaHW TEXHUKK 3a onpenensaHeTo Ha cnpaseanuBuTe CTOMHOCTY.

MpoBusun

MpoBu3ns ce oTuMTa B OT4eTa 3a (PMHAHCOBOTO CbCTOSIHME, KoraTto ['pynaTa e noena 3akoHOB
nnn OOoroBopeH aHraXmmeHT B pe3yntaTt Ha MuHano C'b6I/ITI/Ie, rmoracsiBaHeTo Ha KOMUTO e
BEPOATHO Aa 6bAe CBbP3aHO C HamansBaHe Ha MKOHOMUYECKWN MOS3M U MOXEe da Ce Harnpasu
HagexaHa oueHKa Ha cymata Ha 3agbimkeHneTo. B cnydyan 4e edeKkTbT € CbLECTBEH,
NnpoBM3usTa ce onpeaens Ypes AUCKOHTUPaHe Ha odYakBaHUTe ObaeLLm NapuyHK noToun Ha b6asa
ONCKOHTOB ¢pakTop. [AUCKOHTOBUAT hakTop ce onpeaens npeaun obnaraHe ¢ gaHbuu 1 oTpassiBa
TekyliaTa nasapHa oueHKa Ha CTOMHOCTTa Ha NapuTe BbB BpeMEeTO 1 cneunduyHmMTe puckose 3a
3a4bITKEHMNETO.

AkuenTtun

EavH akuenTt Bb3HUKBA, korato ['pynaTta ce cbrnacsasa ga nnaTtu, Ha onpeaeneHa 6baella aara,
onpegerieHa cyma Mo noeT aHraxumeHT. AkuentuTe Ha [pynata Bb3HWMKBAT Han-Be4ve Mo
NoTBbPAEHN akpeauTVBKM, NMpeaBwKaaluM nrawaHe B U3BECTEH nepuopg crief nonyvyasaHe Ha
HeobxoaMmuTe OKYMeHTUW. [pynaTta ce goroBaps NOBeYETO 3a4biDKEHMS MO akuenTn aa 6bvaaT
nnaTeHy Ha No-KbCHa AaTta OT Ta3W, Ha KOATO KNUEHTBLT nnawa cymarta. AKLUENnTUTe ca OTpaseHu
B ApYru NpuBreyeHu cpeacTea.

3ag6anaHcoBU aHraXUMeHTU

Mpu ocbLyecTBABaHE Ha obuyariHaTa cu aerHocT [pynaTa cknoyBa JOroBopy 3a 3aa6anaHcoBu
aHraXMMeHTn Kkato 6aHKOBM rapaHumM 1 akpeauTueun. [pynata npusHaBa NpoBM3NUsi MO MOETK
YCMNOBHU 3aJbJDKEHUS KOraTo MMa CerallHO 3aabJbKeHue B pe3yntaT Ha MuHano cbbuTwue,
BEPOSITHO € Ja ce dhopmupa U3XOAsLL, NapuyeH NOTOK, 3a Aa Ce noracu 3agbIiMKeHNeTo n morat
Aa 6baaT HanpaBeHW HaJeXOHU U3YUCTIEHMs 3a pa3mepa Ha 3a4bIPKEHNETO.

[JaHbyHO o6naraHe

[JaHbKbT BbpPXY neyano6ara 3a nepuoaa BKI4Ba TeKyL JaHbK U NMPpOMAHa B OTCPOYEHUA OaHDK.
TeKyIJ.I,I/IHT O0aHDBbK BKINKOYBA CyMaTa Ha AaHbKa, KOATO crneaBa ga ce nnatuv BbpPpXy O4YakBaHaTa
obnaraema nevanba 3a rogMHata Bb3 OCHOBA Ha AelcTBallaTa AaHb4yHa CTaBka KbM OEHS1 Ha
N3roTBAHe Ha oT4yeTa 3a (*)I/IHaHCOBOTO CbCTOAHNE U BCUYKN KOPEKUUU BbPXY ObIDKUMUA OAHDBK
3a MUHanN roanHu.

OTCpO‘-IeHI/IFIT AaHbK Ce N34YncnAaBa 4pes npunaraHe Ha metoga Ha ©anaHcoBMTE Nacuem BBbpPXY
BCUYKU BpeMEBU pasimiukn Mexny OanaHcoBaTa CTOMHOCT Ha AadeH akTUB UIM NacuB CbrnacHo
(*)VIHaHCOBI/ITe OTYETM M CTOMHOCTTA, M34YMCIIEHA 3a AaHbYHU Lenun.

OTCpoYeHMAT JaHbK Ce n3uncnsaBa Ha 6asaTta Ha JaHbYHWUTE CTaBKM, KOUTO Ce OYakBaT aa 6baar
OeNCcTBaLLy, Korato akTUBbT Ce peanusnpa unu 3agb/bkeHUeTo ce noracu. EdektbT Bbpxy
OTCPOYEHMS OaHbK OT NMPOMSsIHA Ha JaHbYHMTE CTaBKM ce oT4MTa B nedyanbata unu 3arybarta, ¢
U3KITIOYEHNE Ha Cry4auTe, KoraTo ce OTHacsd A0 CyMU, OTYETEHW WK B OpPYrnTe BCEOOXBaTHU
AOXOAN NN ONPEKTHO B COOCTBEHMSA KanuTar.

OTCpoYeH JAaHbyYeH akTMB ce NpusHaBa caMo [0 pasmepa, [0 KONTO € BEPOATHO Nomny4aBaHeTo
Ha GbOeln OaHbYHM nevandu, cpelly KOMTO MOXE [a Ce OMon3oTBOPSAT HEeWU3nonsBaHuTe
[JaHbyHM 3aryby unu aaHbyeH kpeaut. OTCpoYeHWUTe [JaHbyHW aKTUBM Ce HamanssaT B
CbOTBETCTBME C HAMANEHNETO Ha BepOSATHOCTTA 3a peanuanpaHe Ha JaHbyHu Non3u.
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CbluecTBeHU CYETOBOAHU OLEHKU U npeueHKU npu npunaraHeTo Ha cYeToBOAHaTa
NOJINTUKA

MpynaTa npaBu OLEHKU W [AOMyCKaHWUs, KOUTO 3acaAraT OTYETHWUTE CTOMHOCTU Ha aKTUBUTE U
nacuBuTe npes crneapallarta pmHaHcoBaTa roguHa. OUEeHKUTE U MpeLieHKUTEe HenpeKkbCcHaTo ce
npepasrnexanar 1 ce 6asupat Ha UCTOPUYECKMS! ONMUT U APYrv DaKTopu, BKIKOUYUTENHO OYaKBaHe
Ha Gbaellmn CbOUTUA, KOUTO Ce CMATaT 3a OCHOBATENHU NP onpeaeneHn obecToATencTaa.

NHdopmauus 3a oueHKM 1 oueHbYHa HECUIYPHOCT, 3@ KOUTO MMa 3HauYnUTerNeH pUCK OT NPOMSsiHa
kbM 31 gekemBpu 2020 1. ca n3bpoeHn No-gony M ca CBbp3aHn C obe3ueHKkaTa Ha akTUBM,
NOAOXOAHUTE AaHbLUM U criegHnTe 6enexkn cBbp3aHu C ApYry efieMeHTn Ha oTyeTa:

e bBenexka 4 — onpeaensHe Ha cnpaseanmBaTa CTOWHOCT Ha (OUHAHCOBU UHCTPYMEHTU Ypes
OLIeHBYHU TEXHUKW, NMPU KOUTO BXOAALWNUTE [AaHHU 3a (DUHAHCOBUTE akTMBM U NacuBM He ca
6asupaHu Ha HanM4yHa nasapHa UHdopmauus.

e benexka 15 — onpegensHe Ha cnpaBeanuBaTa CTOMHOCT Ha 3eMUM M Crpagu: Ypes oLueHBYHN
TEXHUKM, MPU KOUTO BXOAALWMTE AaHHM 3a aKTUBUTE He ca H6asnpaHu Ha Hanu4dHa nasapHa
WHdopMaLnA.

OueHka Ha akmueume, npudobumu om obe3nevyeHusl

AKTUBUTE NpMETK KaTo obesneyeHne ce oLeHsABAaT Mo Mo-HMUCcKaTa OT LieHaTta Ha npuaobusaHe u
HeTHaTa peanuayema cTolHocT. lMpu oLeHsiBaHe Ha HeTHaTa peanu3yemMa CTOMHOCT Ha
akTuBMTe, BaHkaTa M3roTBS HAKOMKO MoAena 3a OLeHKa (Hanpumep AMCKOHTUpaHU Gbaelum
MapvyYHy MOTOLM) U MM CPaBHsIBa C HaMM4YHa nasapHa UHgopMauus (Hanpumep CXOOHW CAESKU
Ha nasapa, oepTu OT NOTEHUMATHU KyrnyBaun).

Modoxo0HuU daHBYU

Mevyan6ata Ha MpynaTa e 06ekT Ha AaHbYHO obnaraHe B HAKOMKO HOPUCOMKLMW, MPU KOETO ce
npunaraT 3Ha4YMTENHW MpeLeHKU Npu onpedensHeTo Ha gaHbuuTe. iMa MHOro onepaumun u
N3YMCIeHNsl, 33 KOUTO KaTeropuyHoTO onpedesisiHe Ha AaHbLUUTE € HECUTypHO B HOpMasHus
GusHec. pynaTta oTyMTa NacyBM MO OYaKBaHW Pe3ynTaTy OT AaHbYHM MPOBepKU, 6asnpaHu Ha
npeLeHkaTa aanu wwe 6baaT ObIMKUMU AOMbIHUTENHN AaHbUW. Korato okoHYaTenHuUAT peayntaT
OT Te3n JaHbYHU NPOBEPKU ce pasnuyaBa OT NpeaBapuTeNiHO OTYETEHUTE CYMU, Tasu pasnuka
e MMa BMUSIHWE BbpPXy TEKyLUTe OaHbUM U OTCPOYEHWUTE AaHbUM B nepuoaa, B KOMTO Te ce
onpegensar.

Jdoxoan Ha akuus

pynata npeAcTaBs OaHHM 3a OCHOBHW JOXOAW Ha akumMsl M LOXOOM Ha akuusi ¢ HamareHa
CTOMHOCT 3a 06UKHOBEHU akuun Ha baHkaTa. OCHOBHUTE AOXOAM Ha aKLUs ce U34ncnsesaTt KaTo
ce pasgenu nevanbata unu 3arybarta 3a nepuona, NoAnexalla Ha pasnpegeneHve mexany
nputexxatenute Ha obMKHOBEHU akuum Ha BaHkaTta (YMcnuTen) Ha cpeaHonpeTerneHms 6poi Ha
ObpXaHUTe O0OMKHOBEHM akuuMu 3a nepuona (3HameHaten). [loxogute Ha akums ¢ HamarneHa
CTOMHOCT ce onpeaensT kaTo nevanbata wnu 3arybaTa 3a nepuoga, nogfexawia Ha
pasnpegeneHne Mexagy nputexatenute Ha oBuMKHOBEHW akumm Ha baHkata u
cpegHonpeTerneHnss 6pon Ha ObpxaHUTe OOMKHOBEHW akuuu 3a rnepuoga ce Kopurmpart ¢
edekTa 0T BCUYKM NOTEHLUManHM 06MKHOBEHM aKL MK C HamaneHa CTOMHOCT, KOUTO Ce CbCTOSAT OT
KOHBEPTUPYEMM OBNMraLMmn 1 onuun BbpXy akLum.

HOoxoau Ha nepcoHana

lMnaHoBe ¢ aenHUpaHn BHOCKK

MnaH ¢ geduHMpaHn BHOCKM € NnaH 3a 4oX04W Cref HamyckaHe, cnope konto baHkata nnawa
BHOCKW Ha APYro nuue U HAMa HUKaKBM MPaBHWM UMW KOHCTPYKTUBHW 3adbiDKEHUs ga nnawia
OOMbNHUTENHW Cymun cnep ToBa. [lpaButencTtBoTo Ha Bbnrapus HOCM OTrOBOpHOCTTa 3a
OCUrypsiBAaHETO Ha MeHCMUN MO NfaHoBe 3a AeduHMpaH BHOCKU. Pa3xoaute nNo aHraxmmMmeHTa Ha
DOaHkaTa ga npeBexaa BHOCKM MO NiiaHoBeTe 3a AeMHUPaHN BHOCKU, Ce NMpU3HaBaT TEKYLLO B
neyan6u n 3aryéw.
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lMnaHoBe ¢ oeduHMpaHu goxoam

MnaH ¢ geduHMpaHn goxoou e nnaH 3a OOXOAW Ccrief HamyckaHe, pasnuyeH OT NnnaH C
nedurHMpaHm BHOCKN. HeTHOTO 3agbimkeHne Ha pynaTta 3a nnaHose ¢ AehUHUpaHu 4OXoam ce
u3yucrnisiBa kato ce MporHosvMpa cymarta Ha Obaewute [oxodw, KOUTO CRyxuTenute ca
nNpuaobunu B 3aMsiHa Ha CBOUTE YCNyrM B TEKYLUUS U NpeaxonHn Nepuoau; n To3u Joxon ce
OMCKOHTMPA, 3a Aa ce onpeaenv HeropaTa HacTosLLa CTOVHOCT.

BaHkaTa nma 3agbrmkeHue 3a u3nnailaHe Ha A4oxo4 Mpu HamyckaHe Ha Te3u CBOWU CIYXUTEnwu,
KOUTO Ce NMEHCMOHMPAT B CbOTBETCTBME C U3NCKBaHUATA Ha un. 222, an. (3) ot Kogekca Ha Tpyaa
(KT).

CbobpasHo Te3n pasnopenbu Ha KT, npu npekpatsaBaHe Ha TpygoBWUsl JOTOBOP Ha CIyXuUTen
npuaobun npaBo Ha neHcusi, pabotogaTensT My usnnawa obesweTeHWe B pasMmep Ha ase
MeceyHn OpyTHM paboTHM 3anmnatv. B cnyyail, 4ye cnyxuTenat e paboTun npu cblus
paGotopaTten npes nocrnegHute 10 rognMHM OT TPYAOBUS MY CTaX — MMa NpaBo Ha obeslieTeHne
B pa3mep Ha OpyTHOTO My TPyOOBO Bb3HarpaxaeHue 3a cpok oT 6 meceua. Kbm gataTta Ha
oTyeTa 3a (PMHAHCOBOTO CbCTOSIHUE PBLKOBOACTBOTO OLIEHSIBA MPUONMU3UTENHUS pasmep Ha
noTeHUManHuTe pasxoam 3a BCUYKM CRYXUTENK, Ype3 N3MNON3BaHETO HA METOAA Ha NPOrHO3HUTE
KpeauTHU eguHNLMN.

3a nocnegHute aBe roauHu baHkaTta e npasuna npeaBapuTenHn pasyvyeTn 3a ObJDKUMUTE
NnpoBU3NN 3a NEeHCUN N He e ycTaHoBUINa CbLLECTBEHU MO pa3Mep 3agblDKEeHUA.

Hoxoaun npu npekpatssaHe

[oxoamn npu npekpaTaBaHe ce Npu3HaBaT KaTo pa3xof, korato 'pynarta ce e aHraxupana sicHo,
0e3 pearnHa Bb3MOXHOCT 3a 0TKa3, ¢ oduuymnaneH nogpobeH nnaH, ¢ KONTO UNM Aa npekpaTu
paboTHM OTHOLLUEHMSI Mpean HopmanHata gata Ha NeHCUOoHWpaHe, WnuM ga npenocTaBu
obesLeTeHmns Npy NpekpaTaBaHe, B pe3ynTaTt Ha NpeanoXeHne, HanpaBeHo 3a HacbpyaBaHe Ha
[o6poBONHOTO HanyckaHe. [loxoau Npy npekpaTsiBaHe 3a J0OPOBOMHO HarMyckaHe ca Npu3HaTu
Kato pasxon, ako baHkata e oTnpaBuna odumumManHo npeanoxeHne 3a LOOPOBOSIHO
npekpaTsaBaHe u e BEPOATHO, Ye odhepTaTa wWe Obae npuerta, a OpoAT Ha NpMenuTe MOXe Aa ce
OLEeHUN HagexaHo. Ako 0be3LleTeHns ce obJpKaT 3a noBeye oT 12 Mecela crief Kpasi Ha OTYETHUSA
nepuwog, Te ce AUCKOHTUpAT 0 TaXHaTa HacTosia CTOMHOCT.

KpaTKocpquM Aoxogn Ha HaeTu nuua

3agbmkeHna 3a KpaTKOCpPO4HUTE OXOOUN Ha HaeTu nnua ce oueHAaBaT Ha HEQUCKOHTUPaHa basa
M Ca OTYETEHU KaTo pa3xo Korato CBbp3aHUTE C TAX yCIyru ce npenocCTtaBAT.

MacuB ce npu3HaBa 3a cymaTa KosiTo ce o4akBa Aa 6bae usnnarteHa no KpaTtkocpoyeH GoHyc B
napu wWnu nnaHoBe 3a pasnpegerieHne Ha nevanbata, ako [pynata uMmMa npaBHO WM
KOHCTPYKTMBHO 3aAbiDKeHWe fOa 3anfaTi Ta3u cyma Kato pesyntar OT MuHamm ycnyru,
NpefoCTaBeHU OT CNYXXUTEN, U 3a4bIIKEHNETO MOXeE [ia Ce OLEeHW HaaexaHo. MpynaTta npusHaea
KaTo 3agbIKEHNE HEAMCKOHTMPaHATa CyMa Ha OLLeHEHWUTe pa3xoam No NiaTeH roauieH oTnyck,
ovakBaHu Aa 6baaT 3annaTeHn Ha CMYXUTENUTE B 3aMsiHa Ha Tpyda UM 3a U3MUHAmNUsA OTYETeH
nepvoa.

3ac1pax03aTen|-w| Aorosopu

Knacudgpukayus Ha 3acmpaxoeamesiHu do2oeopu

,D,OFOBOpI/I, npn KOuUTo prnaTa noemMa CbLleCTBEeH 3acTpaxoBaTesieH PUCK OT Apyra CTpaHa
(3aCTanOBaHO J'IVILI,e) 4Ype3 KoMneHcauma Ha 3aCTpaxoBaHOTO Nnue nnu gpyr 6€He(bVILI,I/|eHT, npu
CﬂeLl,I/ICbVI‘-lHO HEeCUrypHo O6boewo cvbutme (3aCTanOBaTeﬂHO C'b6VITI/Ie), KOeTo Blndae
He6J'IaFOFIpI/IFITHO Ha 3acCTpaxoBaHOTO JuUe wunun 6eHe(bVILI,VIeHTa, ce KJ'IaCVICbI/ILI,I/IpaT KaTto
3acTpaxoBaTesiHm OoroBsopu.

3aCTan0BaTeJ'IeH € BCEKN PUCK, KONTO He e CbVIHaHCOB. PurHaHcoB PUCK € PUCKBT CBbpP3aH C
€BeHTyallHa Obaoela npomMaHa B €4nH U HAKOJIKO OT V|36poeH|/|Te: nnxea, LeHa Ha UeHHaTa
KHUra, nasapHu ueHu, BanyTtHu LeHn, LeHOBU NHOEKC, KpeaAUTeH peI7ITVIHr, KpeanTeH nHaekc nnn
apyra npomMeHsnmBa, npu ycrnoeue 4e B cnyqaﬁ Ha He(*)VIHaHCOBI/I NPpOMEHTNBU, NPpOMEHTUBATa
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He e cneunduyHa 3a CTpaHWTe Mo [0roBopa. 3acTpaxoBaTernHuTe JOrOBOPU MoraT CbLIo Aa
MPEXBLPIIAT YacT OT (hMHAHCOBUST PUCK.

3anucaHu npemuu

3anucaHnTe npemun ce nNpusHaBaT 3a MNpuxod Ha 6Gasa Ab/mkuMaTa roguiiHa npeMust ot
ocuUrypeHWTe nuua 3a NpeMuiHWS nepuoa, 3anoysally, npe3 duHaHcoBaTa roAvHa Wnu
AbJDKMMaTa efHoKpaTHa MpeMusi 3a Lenvsi nepuof Ha MOKpUTME Ha 3acTpaxoBaTerHuTe
[OroBOpW, CKIMOYEHN Npe3 vHaHcoBaTa roguHa. bpyTHWTe npeMun He ce NMpu3HaBarT, KoraTo
6baeLwyTe NapuyHK NOTOLM MO TAX HE ca CUIypHU. 3anucaHuTe NpemMumn ce nokassat 6pyTHO OT
OBbIDKUMUTE KOMUCUOHHW Ha areHTu.

CmopHupaHu npemuu

CTOpHMpaHu NpeMun No 3acTpaxoBaHe ca NpeMuMnTe No JOroBopuTe 3a 3aCTpaxoBaHe, 3a KOUTO
MMa HapyleHne Ha obwmTe ycnoBws, HepasfenHa Jact oT 3acTpaxoBaTenHusi 4OroBOp MIu
npomsiHa B ycrnoBuaTa Ha gorosopa. CTopHUpaHu npemun npes TekyllaTta rognHa, oTHacsLWwm ce
3a NonMuUWM CKIoYeHM Npes TekyLlaTta roauHa, HamansiBaT 6pyTHUS IpeMueH npuxof Ha Mpynara.
CTopHMpaHW npeMuu npe3 TekylwlaTa roAuHa, OTHACSWM Ce 3a MNOMUUM CKMHYEeHW npes
npeaxoAHa roauHa, yBenvyasat pasxoaute HanpaBeHu npes nepvoaa ot pynara.

lIpeHOC-nNpemueH pesepe

lMpeHoc-NpeMUNHNAT pe3epB € obpa3dyBaH 3a MOKPMBAHE Ha MPEeTEHLMU, aAMUHUCTPATUBHU U
Opyrn pasxogu, KOUTO MoraT [a Bb3HMKHAT MO CbOTBETHUSA AEWCTBAaL, 3acTpaxoBaTerneH
[OroBop, cnep kpasd Ha oT4eTHUA nepuog. basarta 3a onpegensiHe Ha NPeHOC-NPEMUIAHUS pe3epBs
CbOTBETCTBA Ha

Ga3ata Ha Npu3HaBaHe Ha NPEeMUHUSA NPUXOA B rOOULIHUSA MHAHCOB oT4yeT Ha [pynata.
MpeHoc-NpeMUnHNS pe3epB e U3YUCIEH NO MeToAAa Ha TovHaTa dara, npu KOWTo npemusta e
YMHOXeHa € KoebuLMeHT Ha pa3cpoyBaHe, NofyyeH KaTo CbOTHOLLEeHWe Ha 6post Ha gHWTe npes
KOMTO OOroBopbT LWe 6bae B cuna npes cnedsBalims OTYETEH nepuog KbM Lienusi CPoK Ha
[oroBopa, uspaseH B 6pon gHu.

Pe3epe 3a Heu3meKJiu puckoee
O6pa3yBa Ce 3a NnokpmBaHe Ha PUCKOBE 3a BpeEMETO MeXAy Kpad Ha OTYETHUA nepuno n aartarta,
Ha KOATO M3TU4a CPOKbT Ha CbOTBETHUA 3acTpaxoBaTesieH O0roBop, 3a Aa Ce NOKPUAT

nrawaHusTa M pasxoauTe, CBbp3aHM C TE3U PUCKOBE, KOMTO Ce ovyakBa da npeBuwwaBaT
obpasyBaHusl NPeHOC-NpeMeH pe3eps.

Bb3HUKHaNu npemeHyuu no 3acmpaxoeameJsiHu 6o2080pu

MpeTeHUMUTE, Bb3HUKHANM OT 3acTpaxoBaHe, BKMOYBAT NnaTteHuTe NpeTeHLMn 1 pasxoaute 3a
obpaboTkata um, nnatumu npes3 duHaHcoBaTa roauMHa, 3aefHoO C U3MEHEHUETO B pe3epBa 3a
NpeacToALLM NhaLlaHus.

Pe3epe 3a npedcmoswu nnawaHus

PesepBbT 3a NpeacTosiluM nNnallaHus ce U3YUCsiBa Bb3 OCHOBA Ha cymMaTa Ha BCUYKM
npeTeHUMmn No CbOUTUS, Bb3HUKHAMNM NPe3 TeKyLLMS U NpeauLLHu Nepuoamn, KOUTO He ca NnaTeHn
KbM Kpasi Ha nepuoga. Kbm pesepBa ce BkNOYBa U Cyma 3a NPETEHUUU MO Bb3HMKHAMMU, HO
HeoOsIBEHN MPETEHLMM, U3YMCIIEHA KaTO NPOLIEHT OT pasMepa Ha crieyernieHuTe npemMuun npes
hMHaHcoBaTa rofuMHa, KakTo 1 cymaTta 3a Bb30OHOBMMY NPETEHLNN.

AKeU3UuUUOHHU pa3xodu

AKBU3MUNOHHUTE pasxodu BKMYBAT KOMWUCUOHM, HAYUCNEHWM HA MOCPEAHULM, areHTCKU W
OpOKEPCKN KOMUCUOHN.

UHdopmaumsa no cermeHTH

NHgopmauuaTa no cerMeHTV ce MpeactaBs C orfed Ha reorpaddCkoTo pasnpenenieHne Ha
cermeHTUTEe Ha [pynata. dopmatbT ce 6Gasvpa Ha BbTpewHaTa (UHAHCOBO-KOHTPOIIHA

CTPYKTYypa.
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OTuYMTaHETO U OLEHABAHETO Ha aKTMBUTE M NacuBUTE, npmnxogute un pasxogute no cerMeHTun e
OCHOBaHO Ha c4yeToBOAHATa NOJIUTUKA, OnncaHa B NPUIoXXeHNeTo 3a cHeToBogHATa NoJinTukKa.

Onepau,vwlTe Mexay CermeHTuTe ce n3BbpLuBaT Mo nas3apHU LLEeHW.

prnaTa N3BbpLLUBa OEeNHOCT OCHOBHO B 5bnrap|/|$|, HO CbLWIO Taka mmMma onepauunn B KMIpr n

AnbaHus.

Mpn npeacraBsHeTo Ha MHGoOpMauusa Ha GasaTa Ha reorpad)Ckm CErMeHTu, MpPUXoauTe W
pasxoguTe ce pas3npenendar cref BbTPELUHOrpYnoBU enmMmHaLMmM Ha 6a3a MecTOonooXKeHNeTo
Ha GaHKOBOTO MoApasgeneHve, KoeTo M reHepupa. AKTMBMTE U NacuBuTE MO CErMEHTU ce

pasnpefenaT crnep BbTPELHOrPYNnoBM enuMMHaLMM Bb3 OCHOBA Ha

MEeCTONOJ1I0XKEHME.

8 xurn.ns.

Mpuxoam ot Nuxsu
Pasxoaun 3a nuxsu
HeTeH nuxBeH
aoxon

Mpuxoam oT Takeu m
KOMUCWOHU

Pasxoaun 3a Takcu 1
KOMUCWOHU

HeTteH poxop ot
TakCU U KOMUCUOHMU

HeTHu npuxoau ot
TbpProBCku
onepauvu

AQMUHNCTPaTUBHM
pa3xoaun

AKTUBM
MacuBu

reorpad)CkoTo UM

Onepauun B Bbnrapus Onepauuu B 4yx6uHa oo6wo
2020 2019 2020 2019 2020 2019
292,862 290,613 21,001 19,117 313,863 309,730
(59,343) (58,942) (4,842) (4,074) (64,185) (63,016)
233,519 231,671 16,159 15,043 249,678 246,714
111,592 123,678 9,215 7,513 120,807 131,191
(20,752) (23,566) (863) (851) (21,615) (24,417)
90,840 100,112 8,352 6,662 99,192 106,774
10,458 13,596 2,073 1,782 12,531 15,378
(181,339) (209,575) (12,468) (10,873) (193,807) (220,448)
31.12.2020 31.12.2019 31.12.2020 31.12.2019 31.12.2020 31.12.2019
10,731,118 10,155,956 555,274 504,219 11,286,392 10,660,175
9,219,328 8,951,185 850,644 730,073 10,069,972 9,681,258

B cneppallata Tabnvua e npeacTaBeHo pasnpeneneHneTo Ha akTMBM U NacuBu, NPUXoOLM U pa3xoaum
no 6usHec CerMeHTV KbM U 3a rognHara, 3aBbpluBawa Ha 31 gekemepu 2020 r.:

HeTHun
HeTeH HeTeH poxop ot npuxoau ot Opyru HeTHU
TNIMXBEH Takcu u TbProBCKU onepaTtMBHU
BusHec AKTUBU MacuBu noxon, KOMMCUOHMU onepauum npuxoam
KopnopaTnsHo
GaHkupaHe 3,214,490 1,017,476 77,272 22,710 - 162
Manku n cpegHu
npeanpuaTuS 956,891 674,983 37,336 18,371 - 8
BaHkupaHe Ha
apebHo 2,141,506 7,800,980 140,041 56,686 - 89
Tpexbpu 3,488,221 76,398 6,956 942 12,531 5,705
Opyrn 1,485,284 500,135 (11,927) 483 - 6,344
O6uwo 11,286,392 10,069,972 249,678 99,192 12,531 12,308
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®MHaAHCOBM aKTMBU U NacUBMU
CyeToBoOgHa knacudumkaums n cnpaBeaiuBu CTOMHOCTHU

CyeTtoBogHaTa nonutuka Ha pynarta, cBbp3aHa C OLEHSBaHETO Mo cCnpaBefnuBa CTOMHOCT €
npeacrtaseHa B benexka 2(d)(vi).

prnaTa onpepgenda cnpaseagnneute CTOMHOCTM KaTO W3nona3Ba cregHaTta |7|epava|$|, KOATO
Kateropusupa B Tpu HMBa BxoadawnTe gaHHU, B3eMaHu B npeasun npmn TeXHUKNTe 3a oueHAaABaHe
Ha cnpaseanmBearta CTOWHOCT:

Hueo 1 - Bxogsiwmute gaHHM Ha HMBO 1 ca KOTMpaHUTE (HEKOPUrMpPaHW) LieHM Ha PUHaHCOBMU
aKTUBM M NacMBWU Ha aKTUBHUTE Nasapu 3a MAEHTUYHU (PUHAHCOBU UHCTPYMEHTH.

HuBo 2 - Bxogsaiwmre aaHHU Ha HUBO 2 ca BXOAALLM AaHHW 3a AafeH akTUB UMW Nacus, pasnuyHn
OT KOTUpaHWUTE LEHW, BKIIOYEHU B HUBO 1, KOWUTO, MPSIKO UNN KOCBEHO, ca [OOCTBbMHU 3a
HabnoaeHne. Tasn kKaTeropus BKIOYBA UHCTPYMEHTM, OLIEHSIBAHM U3MON3BaNKN: KOTUPaHU LIeHN
Ha NoA0GHN akTUBW UMW NACUBU Ha aKTUBHW Na3apu; KOTUPaHW LIEHWU Ha MAEHTUYHW UNu Noao6HN
aKTUBW UMW NacuBK Ha Nasapu, KOUTO HE Ce CYMTaT 3a aKTUBHU; APYrY TEXHMKM 3a OLEHsIBaHe,
KbOETO BCUYKM 3HAUYMMM BXOASLIM OaHHWU ca MPSKO UM KOCBEHO AOCTbLMHM 3a HabnogeHve,
N3MNon3Banky NasapH JaHHW.

Hwueo 3 - Bxogsawmte gaHHW Ha HUBO 3 ca HeHabnogaeMn BXoAsLWM aHHW 3a AafEeH akTUB Unu
nacue. Ta3u KaTeropusi BKMoYBa BCUYKN MHCTPYMEHTU, MPU KOUTO TEXHUKATA 3a OLEHSBaHE He
BKMOYBa Habnogaemu BXoasALmM AaHHU U HeHabngaeMnTe BXOAALWM AaHHU UMaT 3Ha4YUTeneH
edeKkT BbpXy OLEeHKaTa Ha MHCTPYMeHTa. Ta3u KaTeropus BKMOYBA MHCTPYMEHTU, KOUTO ce
oueHdABaT Ha 6as3aTta Ha KOTUpaHN LUeHN Ha HOp,O6HM MHCTPYMEHTU, KbAEeTO 3HaYUTEesIHU
HeHabngaemn KoOpeKkLuumn nnm npennosiokeHnsa ce N3NCKBaT 3a Aa OTPassiT pasfMKUTe Mexay
WHCTPYMEHTUTE.

CnpaBegnuBaTa CTOWHOCT Ha (PMHAHCOBUTE aKTUBM U (PUHAHCOBUTE NACKBU, KOUTO Ce TbpryeaT
Ha aKT1BHMW Na3apu ca 6asnpaHn Ha KOTMPaHW NasapHX LieHW Ha GOPCOBU UMK ANITLPCKN Na3apu.
3a BcuykM ocTaHanm nHaHCOBW MHCTPYMeHTU FpynaTa onpefens cnpaBeasniMBuTe CTOAHOCTM,
KaTo M3non3Ba ApYrv TEXHWKM 3a OLEHsIBaHeE.

IpyrMTe TEXHUKU 3a OLeHsiBaHe BKIOYBAT Modenu Ha GasaTa Ha HacTosiaTta CTOWHOCT U
[AVCKOHTUPaHUTE NapuUyHU NOTOLUM, CPaBHEHWNE C NOAOGHM MHCTPYMEHTH, 32 KOUTO CbLLECTBYBAT
Habnogaemu nasapHu LEHW, U MOAENN 32 OLIEHsIBAHE Ha OMNUMKU U ApYrM MOJENN 33 OLiEHsIBaHeE.
MpeononoxeHuss M BXOASLIM [OaHHW, M3MON3BaHW B TEXHWUKWTE 3a OLeHsiBaHe, BKIOYBAT
6e3prcKkoBM 1 pedpepeHTHU NNXBEHN NMPOLLEHTU, KpEAUT CNpeaoBe U APYrv NPeMun, U3non3BaHu
npv onpeaensiHeTo Ha AMCKOHTOBUTE MPOLEHTU, LEHWN HA OABbITOBU U KanuTanoBu LEHHU KHIKa,
BanyTHU KypCOBE M LEHU Ha MHAEKCU Ha KanuTanoBWU MHCTPYMEHTM U O4akBaHW konebaHus u
Kopenauus Ha LeHuTe.

LlenTa Ha TexHUKUTE 3a OLleHsIBaHe e [ia Ce onpeaeny cnpaBeanvea CTOMHOCT, KOSTO OTpassiBa
LeHaTa, KosaTo 61 6una nonyydeHa npu npodaxba Ha akTUB UNW NnaTeHa Npu NPexBbPsiHE Ha
nacue npu obunyaiiHa caenka Mexay nasapHuTe y4yacTHULM KbM faTaTa Ha OLeHsiIBaHe.

pynata u3nonssa obLlionpusHaTM MoOAenu 3a OueHKka 3a onpefdensiHe Ha cnpaseanueaTa
CTOMHOCT Ha YeCTO W3MNOSM3BaHW U MO-ONpPOCTEHM (DUHAHCOBU WMHCTPYMEHTMU, KaTo FIMXBEH U
BanyTeH cyar, Mpy KOUTOo ce U3Non3saTt camo Habnwgaemy nasapHu AaHHW U U3UCKBAT NO-Marko
NpeLeHKn 1 NpUGNM3nMTENHN OLeHKN Ha PBKOBOACTBOTO. Habniogaemu ueHn u BXOAAWM OaHHU
n3non3eaHn B Moenute 3a OueHsiBaHe OOWKHOBEHO Ca HanWyHW Ha nasapa 3a KOTUpaHu
ObMrOBM M KanuTanoBu WHCTPYMEHTW, OepuBaTth, KOMTO ce TbpryBaT Ha 6Gopcata wnwu
N3BBbHOOPCOBM AepMBaTU KaTO NUXBEHU CyanoBe. Ta3n HanNM4YHOCT Ha Habnwgaemu nasapHu
LieHU 1 BXOASALM OaHHW U3MOM3BaHy B MOAENWTE 3a OLEeHsBaHe HaMarnsaBa Hyxaarta oT NpeLeHKu
1 NPUBNN3NTENHN OLEHKN Ha PbKOBOACTBOTO M CbLUO Taka HamarnsiBa HeCUrypHocTTa, CBbp3aHa
C onpefensaHeTo Ha cnpaBeannBuTe CTOMHOCTU. HannyHocTTa Ha Habnogaemu nasapHU LIeHN u
BXOAALUM OaHHW Bapupa B 3aBMCMMOCT OT MPOAYKTUTE M nasapute M Mma CKIOHHOCTTa da ce
BMMSie OT NPOMEHW, MNPeAu3BMKaHM OT CneumdPuyHn Ccbbutns n  obLIOTO CbCTOSHME Ha
dhunHaHcoBUTE Nasapu.
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Ho B cnyyauTte, korato 'pynaTta oueHsaBa nopTdenn oT oMHAHCOBM akTUBU N PUHAHCOBM NacuBK
Ha OasaTa Ha HeTHaTa eKkcrno3uuus, TA npunara npeueHKa npu onpegensHe Ha NooxoasLmTe
KOPEKLMN Ha HUBO NOPTENr, KaTo Hanpumep M3MNon3BaHeTo Ha cnpeja ,KynyBa-npogasa’.

Mpn TakuBa kOpekuun ce M3nona3BaTt Habnwgaemu cripegoBe ,KynyBa-npogaBa” 3a Nogo0HM
WHCTPYMEHTU 1 Ce Kopurupar cnopes paktopuTe, cneumdunyHn 3a To3m nopTdenn.

3a Mo-CnoXHW MHCTpyMeHTW, pynaTta u3nonssa cCOGCTBEHWM MOAENU 3a OLEHsIBaHe, KOUTO
00OMKHOBEHO ca pa3paboTeHun Ha Gasata Ha obLionpu3HaT METOAM 3a OLeHsiBaHe. Hskoun nnm
BCUYKM 3HAYUMW BXOOSALUM OaHHW B TE3M MOAENN MOXe Aa He ca Habniogaemm Ha nasapa v ca
MONy4YeHN OT MNasapHU LEHW UNW NPOLEHTU WUnu ca nNpubnusnTenHn oueHku, H6asupaHun Ha
npeueHkun. NprumMep 3a MHCTPYMEHTU, 3a KOMTO MMa 3HAYUMMM HeHabngaemMy AaHHW BKOYBaT
HSIKOM M3BBHOOPCOBM AepuBaTK U onpeaerieHn 3aemMu 1 LeHHU KHUXKa, 38 KOUTO HAMa aKTMBEeH
nasap M 3anaseHu yyacTusi Npu cekiopuTusaums. Mogenute 3a oueHsiBaHe KOMTO M3nons3saT
3HauYMMK HeHabnogaemn OaHHU U3MCKBAT B ronsiMa CTEneH W3MOM3BaHETO Ha MPELIEHKU U
NPMBNN3NTENHN OLEHKM OT PbKOBOACTBOTO NPV ONpeaernsiHe Ha cnpasegnuBaTa CTOMHOCT. Tean
NpeLeHK N NPUBNN3NTENHN OLEHKWN, HAanpaBeHU OT PbKOBOACTBOTO OGMKHOBEHO Ce M3WNCKBAT,
3a ga ce nsbepe nogxodsiua TexHWKa 3a OueHsABaHe, 3a onpefensiHe Ha o4YakBaHuTe ObaeLum
napuvyHM MoTouM OT (UHAHCOBMA WMHCTPYMEHT, KOWTO Ce OueHsBa, 3a onpegensHe Ha
BEPOATHOCTTA OT HEW3NbIIHEHWE Ha 3agbi/DKeHMATa OT CcTpaHa Ha KOHTpareHTa W
npeaBapuTenHuTe nnawlaHns n 3a n3bopa Ha NoaxoAsLLM AUCKOHTOBM NPOLIEHTW.

BaHkaTa MMa ycTaHoOBeHa cucTemMa 3a BbTPELUEH KOHTPON BbB Bpb3ka C OLEHKaTa Ha
cnpaBeanuBute cToHocTU. CucTemaTta BkmoYBa yHKUMSITA YMpaBrneHWe Ha pucka,
He3aBuMCUMa OT Aupekuusi , Tpexbpu®, KoATO JOKNaABa Ha PbKOBOACTBOTO M HOCWU rnaBHaTa
OTrOBOPHOCT 3a He3aBMCUMMaTa MpoBepka Ha pesyntata OT TbProBCKUTE U WHBECTULUOHHMU
OENHOCTU M Ha BCWMYKM 3HAYMMK OLIEHKM Ha crnpaBegnuBata CTOWHOCT Ha (MHaHCOBUTE
WHCTPYMEHTN. CneunduyHm KOHTPON BKIHOYBAT:

e [lpoBepka Ha HabngaeMuTe LieHU;

e [lIpernen Ha npoueca Ha ogobpeHVe 3a HOBUTE MOAENN U 3a MPOMEHN B CbLLECTBYBaLLMTE
MOZenu ce u3BbplBa OT Aupekums AHanM3 U KOHTPON Ha pucka u opobpsiea oOT
YnpaButenHus cbBeT Ha baHkaTa;

e KanunbpupaHe Ha mogenuTe (CpaBHeHUe ¢ HabrngaeMu nasapHu caenku);
e AHanus un oLeHKa Ha 3Ha4YUTeNHUTE AHEBHU OTKNOHEHUS B OLleHKaTa;

e [Ipernen Ha sHaYMMUTE HeHabnoOaemMu OaHHW, KOPEKLWMM Ha oLeHKaTa U 3HauUTenHu
NpoOMeHW B crnpaBeaMBUTE CTOMHOCTM Ha MHCTPYMeHTUTe oT HuBo 3 cpaBHeHM c
NpeaxoAHust Mecel OT AMPEKLUa AHaNN3 U KOHTPOJ Ha PUCKa;

KoraTto ce nanonsea nHdopmauus, npeaocraBeHa oT TPETU Nnua, KaTo Hanpumep OT KOMMaHUK
3a ycnyru no onpefensiHe Ha LeHU UNn LieHn OT NocpeaHuLn, ampekumnsa AHanum3 n KOHTporn Ha
pyCKa oLEeHsIBa M OKYMEHTMpPa JoKa3aTerncTearta, U3non3BaHn oT TpeTuTe Nuua B nogkpena Ha
3aKn4YeHNeTo, Ye TakmBa oLleHkM ca B cboTBeTcTBME ¢ MCPO. ToBa BkntoYBa:

e [poBepka 3a 040OpeEHNe Ha NOCPeaHULMTE 3a ONpefensHe Ha Na3apHU LieHU U3MNoN3BaHu
npy oueHKaTa Ha CbOTBETHUS BUL (PUHAHCOBW MHCTPYMEHTMH;

e Pa3bupaHe Ha Ha4yMHa, NO KOWTO CripaBeAsiMBaTa CTOMHOCT € Guna gocturHata u CTeneHTa,
[0 KOAATO T OTpassBa pearnHu nasapHu caernku;

e KoraTo LieH/Te 3a CXOA4HW MHCTPYMEHTU ca M3Momn3BaHu 3a onpeaensHe Ha cnpasennvMeaTa
CTOMHOCT, Kak Te3W LeHU ca OGunv KopurpaHu, 3a [a oTpasaT XapaKTepUCTVKMTE Ha
WHCTPYMEHTA, NoAsiexall Ha OLeHKa;

e KoraTo HSIKONKO LieHW ca BUnn ycTaHoBEHM 3a e[IVH U Cbll (PUHAHCOB MHCTPYMEHT, [0 KakKsa
cTeneH e 6una onpeaeneHa cnpaBeaiBo CTOWHOCTTA Ha MHCTPYMEHTA, U3MOoN3Balku Te3u
LEHW.

15



Tabnuuute no-gony npeacTaBAT aHanM3 Ha (OMHAHCOBM WHCTPYMEHTU OLEHSIBAHM Mo
crnpaBefnMBa CTOMHOCT B Kpas Ha OTYeTHUA nepuod, KnacuduumpaHi no HMBa B paMKuUTe Ha
fiepapxuata Ha crnpaBeasiMBUTE CTOMHOCTM, Ypes KOSATO Ce KaTeropusvpa MsMepBaHeTo Ha
cnpaBednueBuTe ctorHocTu. CToiHOCTWTEe ce GasupaT Ha cymuTe Npu3HaTM B oT4yeTa 3a

d)l/l HaHCOBO CbCTOAHUE.

8 Xurl. 1e.

31 pekemBpu 2020 r.

DrHaAHCOBM aKTMBW OTYMTaHM MO crnpaseannea CTONHOCT B

nevan6aTa unu 3arybarta

DrHaAHCOBM aKTMBW OTYMTaHM MO crnpaseanuea CTOWMHOCT B Apyrua

BceoGxBaTeH [0X0[,

[JepuvBaTty obpKaHu 3a ynpaerieHue Ha pucka

Oo6wo

8 Xurl. 1e.

31 pekemBpM 2019 .

DrHaAHCOBM aKTMBW OTYMTaHM MO crnpaseannea CTONHOCT B

nevan6aTa nnu 3arybarta

DrHaAHCOBM aKTMBW OTYMTaHM MO crnpaseanuea CTOWMHOCT B Apyrna

BceoGxBaTeH [40X0[,

[JepuvBaTty obpxaHu 3a ynpaerieHue Ha pucka

Oo6wo

HuBo 1 HuBo 2 Hueo 3 Oo6wo
7,358 259,557 14 266,929
649,016 176,376 490 825,882
724 3,976 - 4,700
657,098 439,909 504 1,097,511
HuBo 1 HuBo 2 Hueo 3 Oo6wo
8,316 258,605 14 266,935
544,251 169,341 490 714,082
814 (361) - 453
553,381 427,585 504 981,470

Tabnuuute no-Aony aHanuaupaTt crnpaBeafIMBUTE CTOWHOCTU Ha (PUHAHCOBU WMHCTPYMEHTH,
OTYMTaHW He MO CnpaBeAnunBa CTOWHOCT, MO HUBO B MepapxusaTa Ha crpaBeaniMBUMTE CTOMHOCTH,
KbAEeTO Ce KaTeropmampa oLieHkaTa Mo crpaeensimBa CTOMHOCT.

8 Xur. Jie.

31 npekemBpu 2020 r.

AxTnBM

MapwyHn cpeacTBa 1 B3emaHus ot
LeHTpanHn 6aHkm

®PrHaHCOBW aKTUBW OTYMTaHN NO
amopTu3npaHa CTOMHOCT
B3emMaHus ot 6aHku 1 bMHaHCoBU
NHCTUTYLMK

B3eMaHus OT KNMeHTu

o6wo

Macusn

3agbmkeHns KbM 6aHku
3agbimkeHns KbM ApYyru KIUEHTH
[pyru npuBneyeHn cpeacrea
Mop4vHeH cpoyeH obnr
XubpuaeH obnr

o6wo

O6wo Oo6wo

cnpaBeAnvBU 6anaHcoBa

Hueo 1 Hueo 2 Hueo 3 CTOMHOCTU CTOMHOCT
- 2,084,360 - 2,084,360 2,084,360
207,740 - - 207,740 199,830
- 106,111 - 106,111 106,111

- 1,069,929 5,374,522 6,444,451 6,312,887
207,740 3,260,400 5,374,522 8,842,662 8,703,188
- 2,747 - 2,747 2,747

- 5,099,865 4,401,305 9,501,170 9,493,439

- 103,662 - 103,662 103,649

- 9,623 - 9,623 9,623

- 267,579 - 267,579 267,579

- 5,483,476 4,401,305 9,884,781 9,877,037
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8 Xur. Jis.

O6Lwo Oo6wo
31 pekemBpu 2019 r. cnpaBeanMBeu 6anaHcoBa
Hueo 1 Hueo 2 Hueo 3 CTOMHOCTU CTOMHOCT
AKkTUBM
MapuyHu cpencTea 1 B3emMaHusi ot
LeHTpanHun 6aHku - 2,072,046 - 2,072,046 2,072,046
®PurHaHCOBW aKTVMBW OTYUTaHU NO
amopTunsmpaHa CTOMHOCT 12,121 - - 12,121 12,005
BaemaHusa ot 6aHkn 1 hnHaHCOBU
WHCTUTYLMMU - 79,618 - 79,618 79,618
BaemaHus OT KnueHTn - 1,105,310 5,049,025 6,154,335 6,017,137
O6wo 12,121 3,256,974 5,049,025 8,318,120 8,180,806
Macueu
3aabmKkeHnsa KbM 6aHKu - 2,007 - 2,007 2,007
3aabImKeHUs KbM OPYrn KITMEHTU - 4,340,341 4,770,611 9,110,952 9,104,021
Opyrn npuBneyeHu cpeacrasa - 109,339 - 109,339 109,348
[NogunHeH cpoyeH abnr - 3,943 - 3,943 3,943
XubpuaeH obnr - 267,615 - 267,615 267,615
o6wo - 4,723,245 4,770,611 9,493,856 9,486,934
5. HeTeH nuxBeH poxon
8 Xurs. 8. 2020 2019
Mpuxoan ot NUxBu
CwmeTku npu 6aHKu 1 UHAHCOBU UHCTUTYLIMK 628 1,743
Mpuxoam oT NUXBK NO Nacuem - 9
lonamo npegnpuatue 85,815 87,465
CpepnHo npegnpusatue 36,379 41,644
Manko npeanpusatue 22,232 24,709
Mwukpo npeanpuaTue 15,086 15,413
[JomakuHcTBa 130,289 124,657
[Obnrosn NHCTPYMEHTH 23,434 14,090
313,863 309,730
Pa3xoau 3a nuxeu
[eno3utn ot 6aHku (5) (12)
[deno3uTn oT gpyrn KNUeHTn (30,268) (34,953)
[pyrv npuBneyeHu cpeacTea (660) (707)
MogynHeH cpoyeH obnr (281) (119)
XnbpwaeH avnr (27,541) (23,038)
Pasxoam 3a nuxsu no aktmsm (5,026) (3,791)
JIn3mHroBu gorosopu 1 Apyru (404) (396)
(64,185) (63,016)
HeTeH nuxBeH goxon 249,678 246,714
6. HeTeH poxon oT TakcU U KOMUCUOHMU
8 Xurs. 8. 2020 2019
Mpuxoan oT TakCM U KOMUCUOHM
AkpeaunTnBM U rapaHumum 2,412 3,553
MnaTexHn onepaunm 19,787 23,901
KnneHTCckn cmeTkn 34,766 32,892
KapTtoBu ycnyru 32,406 35,108
Opyrn 31,436 35,737
120,807 131,191
Pa3xoau 3a Takcu U KOMUCUOHM
AKpeauTUBM U rapaHumnm (484) (661)
MnatexHn cuctemm (2,353) (2,992)
KapTtoBu ycnyru (14,809) (16,348)
Opyrn (3,969) (4,416)
(21,615) (24,417)
HeTeH ooxoa oT TaKCU U KOMUCUOHMU 99,192 106,774
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7. HeTHM npuxoau oT TbProBCKU onepauumn

8 Xursl. ne.

HeTHW npuxoam oT TbproBCckun onepaumm oT:
- AbITTOBUA UHCTPYMEHTU
- KanntanoBn NHCTPYMEHTU
- NIPOMEeHN BbB BanyTHUTE KypcoBe

HeTHu npuxoamn oT TbproBcku onepauum

8. Opyru HeTHM onepaTMBHU NpUxoau

8 Xurl. 1e.
[pyrn HeTHM onepaTMBHU NPUXOLM, Bb3HUKBALLN OT:

- HETHU Npuxogu OT CAEJIKN U NMpeoLeHKN Ha 3NnaTo U 6J'IaFOpO£l,HVI mMeTanm

- Nnpuxogn oT Haemun

- ABJITOBN UHCTPYMEHTU

- KanntanoBn NHCTPYMEHTU

- 0oxo4 OT ynpaBneHne Ha ueampaHn B3eMaHus

- ooxop OT ynpaBreHue Ha KpeauTu, NpuaobuTi Ypes 6usHec KoMGUHaLMSA

,D,pym HeTHU onepaTUuBHU Npuxoaun

9. AaMUHUCTPaATUBHM pa3xoaun

8 Xuri. 1e.
AOMWHUCTPATUBHUTE pa3Xxo4um BKNHOYBAT:
- Pasxogm 3a nepcoHan

- AMOpTMSaLI,I/Iﬂ Ha MMOTH, o6opy,q3aHe n D,'bJ'IFOTpaIZHM MaTepuanHu aktmeu

- AMopTM3aumsl Ha akTUBM C NPaBO Ha Nona3BaHe
- Peknama

- TenekomyHukaLmu, codbTyep 1 apyra KOMMNIOTbPHA NoaapbxkKa

- Opyrvi pa3xofu 3a BLHLIHW yCIyru
AOMMHUCTPATUBHU pa3xoau

10. O6Ge3ueHKa

8 Xursl. ne.
YBenuyeHue Ha obe3ueHKaTa
BsemaHusi om knueHmu

LleHHU KHUXa omyumaHu o cripasednuea cmoliHocm 8 Opyausi aceobxeameH

doxo0

LleHHU KHUXXa omYumaHu rno amopmu3aupaHa cmouHocm
3adbanaHcosu aH2axXuMeHmMu

HamaneHue Ha oGe3ueHKaTa

B3zemaHusi om knueHmu

LleHHU KHUXa omyumaHu o cripasednuea cmoliHocm 8 Opyausi aceobxeameH

doxo0
3adbanaHcosu aH2axXuMeHmMu
Pa3xoau 3a o6e3ueHKa, HeTHO

10a. [HOpyru npuxoau/(pa3xoam), HETHO

8 Xurl. fis.

Mpuxoam ot npogaxba n oTNUCBaHe Ha akTUBW NPUAOOGUTM KaTo
obesneyeHuns

MpeoLeHka Ha NHBECTULIMOHHN UMOTHU

Mevan6a/(3aryba) ot npogax6ba Ha MHBECTULIMOHHW UMOTK
Mpuxoam oT AMBMAEHTK

HeTHn cneyeneHn 3acTpaxoBaTenHy NpeMun

(Pasxoam) 3a rapaHUMOHHM CXEMM

HacTtbnunu npeTeHuun no 3actpaxoBaTesiH1 OroBOpU
(Pasxopg)/cTopHO Ha pa3xoau 3a NpoBM3uK No cbaebHM cnopose
Opyrn npuxoam, HETHO

O6uwo

2020 2019
(68) (68)
(120) 30
12,719 15,416
12,531 15,378
2020 2019
604 789
5,740 5,542
3,517 8,182
2,188 4,344
162 54,643
97 1,118
12,308 74,618
2020 2019
67,742 71,842
13,165 14,392
35,011 33,424
10,298 14,011
12,665 12,401
54,926 74,378
193,807 220,448
2020 2019
(140,462) (204,265)
(124) -
- (779)
(490) (701)
41,971 84,990
42 19
356 1,006
(98,707) (119,730)
2020 2019
1,591 1,354
2,312 72,940
(368) 31
430 5,724
6,281 5,242
(35,945) (33,019)
(3,459) (3,385)
(69) (228)
(469) 2,394
(29,696) 51,053
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106. [doxoau Ha akuua

2020 2019
HeTHa neyan6a, nognexalua Ha pasnpeeneHue Mexay nputexarenure
Ha 0bVKHOBEeHM akuun Ha baHkaTa (8 xurn. r18.) 44,974 137,579
CpeaHonpeTerrneH 6por Ha AbpXXaHUTe OOMKHOBEHW akLuuK (8 xusssou) 126,339 110,000
Hoxoau Ha akumsA (e Js18.) 0.36 1.25

OcHoBHUTE Aoxoau Ha akuusd, nadncnenn cernacHo MCC 33, ce 6asupart Ha nedyanbarta, nognexatia Ha
pasnpegeneHne Mexay nputexarenute Ha obukHoBeHW akumn Ha baHkata. MNpes 2020 r., kaTo 1 npes
npeaxofHaTa roavHa, He ca 6unu n3gaBaHU KOHBEPTMPYEMU UMM ONLMOHHM NpaBa BbpXy OOMKHOBEHMWTE
akumu Ha baHkaTa. CnegoBaTenHo JOXOAUTE HAa akuWsi C HamarieHa CTOMHOCT CbBMafaT C OCHOBHUTE

00X04M Ha akuuma.

11. MapuyHu cpencTBa M B3eMaHUA OT LieHTPanHu 6aHKu

8 Xurs. 8. 31.12.2020 31.12.2019
Kaca
- B IeBoOBe 135,251 149,517
- B YyXJecTpaHHa BanyTa 53,845 56,593
B3emaHus oT ueHTpanHu 6aHku 1,655,521 1,751,745
PasnnawatenHu cMeTKkM 1 B3EMaHUS OT YyXXOeCTpaHHN O0aHku 239,743 114,191
Oo6wo 2,084,360 2,072,046
12. MHBecTNUMM B LIEeHHN KHMXA
8 Xurn. ne. 31.12.2020 31.12.2019
OGnvraunm n Apyrv LeHHW KHWXa u3gageHu oT:
BbnrapckoTo npaBuUTENCTBO
- JeHOMVHMpPaHU B NnesoBe 260,139 195,460
- JeHOMMVHMPaHU B YyXaecTpaHHa Banyra 182,390 163,200
Yyxaom npasutencrtsea 561,735 344,542
Mpeanpustusa 236,974 236,975
YyxxgecTpaHHu 6aHkm 24,011 26,227
Opyrv usgatenu - KannutanoBu MHCTPYMEHTH 27,392 26,618
O6uwo 1,292,641 993,022
OT KOUTO (hbMHAHCOBM aKTUBU:
OT4MTaHM No cnpaeeanMBa CTOMHOCT B ApYyrusi BceobxBaTeH [OX04 825,882 714,082
OTunTaHn No amopTU3MpaHa CTOMHOCT 199,830 12,005
OTunTaHmn No cnpaBennMBa CTOMHOCT B nevyanbarta wunu 3arybata 266,929 266,935
O6uwo 1,292,641 993,022
13. B3emaHunsa ot 6aHku N GPUHAHCOBU MHCTUTYLIMM
(a) AHanu3s no BugoBe
8 Xur. ne. 31.12.2020 31.12.2019
B3emaHusa ot 6aHku 34,094 45,313
BaemaHusa no goroeopu 3a obpaTHa npoaaxba - 5,416
Opyrn 72,017 28,889
o6wo 106,111 79,618
(b) Feorpadckn aHanus
8 Xur. ne. 31.12.2020 31.12.2019
MecTHM 6aHKn U PUHAHCOBM UHCTUTYLIMK 39,596 13,655
YyxgecTpaHHu 6aHKn 1 (OMHAHCOBU MHCTUTYLNN 66,515 65,963
O6wo 106,111 79,618
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14. B3emMaHus OT KNUEeHTHn

8 Xurl. 1e.

Fonsmo npeanpusaTve
CpeaHo npeanpusatue
Manko npegnpusitue
Mukpo npegnpusitue
[JomakuHcTBa
- NMoTpebuTtencku kpeantu
- inoTeynn kpeantn
- KpeautHu kaptn
- Opyru nporpamu n obe3neveHn mHaHCcMpaHus
Oo6wo

8 Xurl. 1e.

Fonamo npegnpusiTue
CpeaHo npeanpusatue
Manko npeanpusatne
Mwukpo npeanpusitue
[omakuHcTBa
- MoTpebuTtencku kpeguTn
- inoTeynn kpeantn
- KpeantHu kapTn
- Opyru nporpamu n obe3neveHn chmHaHCcMpaHus
Oo6wo

(a)

8 XuJs.ne.
Canpo kbm 1 AsHyapu 2020 r.
[onbnHUTEenHo HayucneHa
PeuHTterpunpaHa

OTn1caHn B3emaHus

Hpyru

Canpgo kbm 31 aekemBpu 2020 r.

IBnxeHne B o6e3ueHKaTa

31.12.2020 r.
AmopTtusnpaHa
BpyTtHa cToMHOCT O6Ge3uUeHKa CTOWHOCT
2,610,673 (215,481) 2,395,192
1,144,173 (141,592) 1,002,581
564,876 (44,851) 520,025
350,200 (11,340) 338,860
972,496 (67,693) 904,803
1,009,903 (17,395) 992,508
179,780 (25,960) 153,820
5,098 - 5,098
6,837,199 (524,312) 6,312,887
31.12.2019r.
AmopTtusnpaHa
BpyTHa cToMHOCT O6Ge3ueHka CTOMHOCT
2,434,081 (238,189) 2,195,892
1,189,054 (143,549) 1,045,505
542,875 (43,989) 498,886
324,700 (8,478) 316,222
901,057 (41,523) 859,534
936,102 (16,121) 919,981
194,464 (18,445) 176,019
5,098 - 5,098
6,527,431 (510,294) 6,017,137
510,294
140,463
(41,971)
(82,796)
(1,678)
524,312

Pa3snpegeneHve Ha B3emMaHusiTa OT KNMEHTUM M obesLeHkaTa KaTto KOpPeKTuB 3a (hmHaHCcoBU
aKkTuBW (B3eMaHWs OT KITMEHTM) CbInacHo nsucksaHusata Ha MCoO 9:

31.12.2020 r. 31.12.2019r.

BpytHa cyma BpytHa cyma

Ha B3eMaHus O6Ge3ueHKa Ha B3emaHus OGes3ueHka
8 xurl. fe. OT KITMEHTH OT KITMEHTH
Ekcnosuuun 6e3 yBenuyeHune Ha
KpeauTHUSI pUck cries, NbpBOHA4YanHoTo
npusHaBaHe (¢a3sa 1) 4,299,116 14,739 3,871,343 13,555
Ekcnosnuum cbe 3HauUUTENHO yBENUYEHUE
Ha KpeauTHUS pUck crieq,
MbpBOHAYaNHOTO Npu3HaBaHe (hasa 2) 1,021,469 62,888 1,113,352 59,313
HeobcnyxBaHu (06e3ueHeHn)
ekcnosvuum (dasa 3) 1,516,614 446,685 1,542,736 437,426
o6wo 6,837,199 524,312 6,527,431 510,294
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31 npekemBpu 2020 r.

Knac ekcnosuuumn

O6cnyxBaHu
Ipynoso obesLeHeHn
HeobcnyxsaHu

pynoBo oGe3ueHeHN

NHaveuayanHo obesueHeHn

o6wo

31 pekemBpu 2019 r.

Knac ekcnosuuum
O6cnyxBaHu

pynoBo o6e3ueHeHn
HeobcnyxsaHu

pynoBo oGe3ueHeHN

NHaveuayanHo obesueHeHn

o6wo

BpyTtHa cyma Ha

8 Xurl. 1e.

BanaHcoBa CTOMHOCT Ha

B3€éMaHUA OT KITMEeHTU 0663|J,eHKa B3eMaHUA OT KITUEeHTU
5,320,585 (77,627) 5,242,958

252,313 (108,415) 143,898

1,264,301 (338,270) 926,031

6,837,199 (524,312) 6,312,887

8 Xurnl. ne.

BpyTHa cyMa Ha BanaHcoBa CTOMHOCT Ha
B3€éMaHUA OT KITMEeHTU 0663|J,eHKa B3eMaHUA OT KITUeHTU
4,984,695 (72,868) 4,911,827

219,082 (73,577) 145,505

1,323,654 (363,849) 959,805

6,527,431 (510,294) 6,017,137

Kbm 31 nekempu 2020 r. 6pyTHaTa cyMa Ha NPOCPOYEHUTE B3EMAHUSA OT KIMUEHTU, U3MepeHn
KaTo ekcnosuumm ¢ npocpoune Hag 90 aHn, e 777,984 xun. nB. (31 gekemepu 2019 r.: 774,362

XWn. NnB.).
15. UmoTtn n obopyaBaHe
8 Xur. ne.

OT4yeTHa CTOMHOCT

Kbtm 1 siHyapwm 2020 r.
MpuaoobuTn

BanyTHo KypcoBu pasnuku
OTnuncann

Mpexsbpnexu

Kbtm 31 nekemBpu 2020 r.

AmMopTtusauma

KbMm 1 aHyapun 2020 r.
BanyTHo KypcoBu pasnuku
HauncneHa npe3 neproga
3a oTnucaHuTe

Kbm 31 nekemBpu 2020 r.

BanaHcoBa cToMHOCT
KbMm 1 aHyapu 2020 r.

Kbm 31 nekemBpu 2020 r.

AKTMBMK B Mogo6peHusn
3emsan MawuHu n TpaHCNOpPTHM  npouec Ha Ha HaeTn
crpagun obopyaBaHe cpeAcTBa uM3rpaxpaHe aKTUBM

22,208 145,269 6,892 15,870 67,829
- 433 - 10,938 138

- (105) (5) (4) (37)

- (3,203) - (56) (1,484)

- 3,577 84 (9,122) 125
22,208 145,971 6,971 17,626 66,571
5,278 122,259 6,516 - 42,277
- (66) () - (29)

807 7,069 141 - 2,739

- (3,183) - - (1,484)
6,085 126,079 6,654 - 43,503
16,930 23,010 376 15,870 25,552
16,123 19,892 317 17,626 23,068

o6wo

258,068
11,509
(151)
(4,743)
(5,336)
259,347

176,330
(98)
10,756
(4,667)
182,321

81,738
77,026
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16. HematepuanHu aktusu

MporpamHu npoayKT! 1 NonoxuTenHa

NULEeH3Nn penyTtauus o6wo
8 Xurn. ne.
OT4yeTHaA CTOMHOCT
Kbtm 1 sHyapm 2020 r. 42,344 540 42,884
MpnaobuTtn 899 - 899
KypcoBu pasnukn n gpyru kopekumm (26) - (26)
Otnucann (2) - (2)
[MpexsbpneHn 5,336 - 5,336
Kbm 31 gekemBpu 2020 r. 48,552 540 49,092
AmopTtusaums
Kbtm 1 sHyapm 2020 r. 30,258 - 30,258
KypcoBu pasnukn n gpyrn kopekumm a7 - (17)
Hauucnena npes nepuoga 2,409 - 2,409
3a otnucaHuTe (2) - (2)
Kbtm 31 pekemBpum 2020 1. 32,649 - 32,649
BanaHcoBa CTOMHOCT
Kbm 1 asnyapm 2020 r. 12,086 540 12,626
Kbtm 31 pekemBpum 2020 1. 15,903 540 16,443
17a. AKTMBM npnaobuTu KaTto obesneyeHus
6 Xxursi. ne. 31.12.2020 31.12.2019
3emu 473,315 470,774
Crpaau 205,905 209,088
MaLlnHu, CbopbXeHUst U TPaHCNOPTHU cpeacTea 33,594 35,467
CronaHcku uHBEHTap 805 800
O6wo 713,619 716,129

AkTUBMTE, NPNAOOMTKN KaTo obe3neyvyeHnss ca OLEeHEeHW No No-HUCKaTa OT LeHa Ha npugobuBaHe
UM HeTHa peanu3yemMa CTOMHOCT. HeTHaTa peanudyema CTOMHOCT Ha 3eMuUTe U crpagute e
NpMBnM3NTENHO paBHa Ha cnpaBeanuBaTa UM CTOMHOCT.

176. WHBECTUUMOHHM MMOTHU

8 xurs. ns.
Canpo kbm 1 aHyapm 2020 r. 410,511
MocTbnnnu npes nepuoga 10
MpexBbpreHn oT akTMBM NpuaoobuTH KaTto obesneveHus 2,315
MpeoueHka Ha MHBECTULIMOHHM MMOTU A0 CnpaBeanuMBa CTOMHOCT NpuaHaTa npu NpexsbpnsaHeTo 2,312
OTnucanu npu npogaxba (1,127)
Canpo kbm 31 gekemBpu 2020 r. 414,021

18. Opyru akTuem

8 Xursl. nie. 31.12.2020 31.12.2019
Pa3xogu 3a 6baeLum neproau 11,474 11,397
3naTo 2,661 5,592
MHBeCcTUUMN B HEKOHCONMAMPAHU AbLLEPHN NPeanpUaTms 9,247 8,247
[pyrv akTnem 86,620 91,386
O6wo 110,002 116,622
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19. 3aabmKeHUs KbM 6aHKu

8 Xxursl. 1e.

CpoyHM oenosntun
TekyLwu cmeTkm
o6wo

20. 3aabnKeHUA KbM OPYry KNUEHTU

8 Xxursl. 1e.

[paxxgaHu
- Ha BMXaOaHe
- CPOYHU M CMECTOBHU AEN03UTU

Tbprosuy U NyGINYHU UHCTUTYLIMK

- Ha BWXaaHe
- CPOYHU 4eno3nTn
o6wo

21. Opyrvu npuBneveHun cpeacTea

8 Xxur. Jie.

3a4bImKeHUs Mo NOTBbPAEHW aKpeanTUBU
Obnr cBbp3aH CbC cnopasyMeHns 3a NbfiHa pasvsHa Ha LOXO4HOCT
3a4bImMKEHUs MO NonyYeHn MHaHCMpaHus

Oo6wo

31.12.2020 31.12.2019
2,747 2,007
2,747 2,007

31.12.2020 31.12.2019

1,967,574 1,569,092
5,288,201 5,504,086
1,708,900 1,560,147

528,764 470,696
9,493,439 9,104,021

31.12.2020 31.12.2019

6,776 10,164
73,240 73,375
23,633 25,809

103,649 109,348

3agbmxeHuaATa No nonydeHn uHaHcMpaHmsa Morat aa 6baaT aHanuaupaHu, KakTo creasa:

8 Xxurs. ns.

KpeauTtop

EBponenckn MHBECTULIMOHEH
¢oHg - nporpama [xepemun 2

Bbnrapcka 6aHka 3a pa3sutne AL
doHp MeHnmpxbp Ha HaHCOBM
MHCTpYMeHTU B Bvnrapus

O6wo

8 Xur. 8.
Kpeautop

0o 3emepenve
EBponenckn MHBECTULMOHEH
¢oHg - nporpama [xepemun 2

Bbnrapcka 6aHka 3a passutne AL}
doHa MeHnopxbp Ha rHaHCOBU
MHCTpYMeHTU B Bvnrapus

O6uwo

JinxeeH Magex AmopTu3npaHa CTOMHOCT
NpPOLEeHT KbM 31 aekemBpu 2020 r.
0% -1.136% 30.09.2025 . 4,244
1%-1.583% 15.03.2027r. - 30.11.2028 r. 16,137
0% 31.12.2033 . 3,252

23,633

JNlnxeeH AmMopTusunpaHa cTomHocTt
NpoLeHT Manex KbM 31 nekemBpu 2019 r.

2% 13.01.2020r. - 15.02.2020 . 3

0% -1.218% 30.09.2025 . 7,419
1%-1.583% 15.03.2027r. - 30.11.2028 r. 16,137
0% 31.12.2033 . 2,250

25,809
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22.

23.

XnbpuaeH u NnoguMHeH AbNr

AmMopTu3npaHa CTOMHOCT KbM
8 Xurs. .. maBHMUa 31 pekemBpu 2020 r.
XnbpugeH awnr ¢ rmaeHmua 40 MiH. eBpo 78,233 84,910
XnbpuaeH awnr ¢ rmaeHmua 60 MiH. eBpo 117,350 123,840
XubpwuaeH awnr ¢ rmasHuua 30 MiH. eBpo 58,675 58,829
O6uio 254,258 267,579

AmMopTu3npaHa CTOMHOCT KbM
8 Xxur. ns. naBHMuUa 31 pekemBpu 2019 r.
XnbpugeH awnr ¢ rmaeHmua 40 MiH. eBpo 78,233 84,929
XnbpuaeH awnr ¢ rmaeHmua 60 MiH. eBpo 117,350 123,857
XubpwuaeH awnr ¢ rmasHuua 30 MiH. eBpo 58,675 58,829
O6uio 254,258 267,615

Obnuraummte u No TpUTe EMUCUN XUOPUOHU WHCTPYMEHTU Cca MOMMEHHM, OGe3HanuyHu,
NNXBOHOCHW, 6€3CpoYHK, HeobesnedeHn, CBOOOAHO NPEXBbPIIAEMU, HEKOHBEPTUPYEMU, ObNOOKO
noagYvMHeHn n 6e3 cTuMynu 3a o6paTHO U3KyrnyBaHe.

TpuTe UWHCTpyMeHTa XxvubpuaeH AbAr OTrOBapsAT HambMHO Ha u3McKBaHuATa Ha PernameHT
575/2013 3a BkntoYBaHe U3LUAMNO B AOMBIHUTENHNUS KanuTan OT MbpBu pes.

Ha 6-tn ceBpyapu 2020 r. ¢ Pewenune Ne38 ot 6-mn cheBpyapu 2020 r. Ha YnpaBuTenHusa cbeeT
Ha bbnrapckaTta HapogHa 6aHka e fageHo paspelueHne Ha baHkaTta ga BkNoYM B AONBIHUTENHNSA
cu kanuTan oT nbpBu pea cymata ot 30,000 xun. eBpo (NleBOBa paBHOCTOMHOCT OT 58,675 xun.
nB.), NpuBneYyeHa ypes u3gageH ot baHkata kanuTanoB WHCTPYMEHT, NpeAcTaBnsBall, eMUcus
©e3cpoyHN, HEKYMYNaTUBHU, HEKOHBEPTMPYEMU Obnuraumm, peructpupanHn Ha 20-Tu gekeMBpu
2019 r. npu ,UenTpaneH aenosutap“ Al c ISIN kog BG2100023196.

Ha 25 anpun 2019 r. l'pynara (4pe3 abluepHaTta cu 6aHka B AnbaHus) nsgage eMncus NogunHeH
cpoyeH abnr. MNagexsT Ha noguMHeHUst cpodHna abnr e 25 anpun 2026 r. 1 e AeHOMUPaH B €BPO
c o6y pasmep Bb3nm3aly Ha 2,000 xun. eBpo. MHCTPYMEHTBLT NOAYMHEH CPOYEH AbLNT OTroBaps
HaMbTHO Ha M3NCKBaHUATa Ha PernameHT 575/2013 3a Bkno4YBaHe M3LANO B KanuTana OT BTOpU
pea.

Ha 18 toHn 2020 r. pynaTta (4pe3 gbluepHaTta cu b6aHka B AnbaHusl) nsgage emMmncnsi NogyYmMHeEH
CcpoyeH obnr. MagexsT Ha NogYMHEHUs cpodHmsa abnr € 18 toHu 2027 1. n e geHoMUpaH B €BpO C
obw, pasmep Bb3nu3aw, Ha 2,900 xun. eBpo. VIHCTPYMEHTBLT NOAYMHEH CPOYEH AbMr OTroBaps
HaMbTHO Ha U3NCKBaHUATa Ha PernameHT 575/2013 3a Bkno4YBaHe M3LANO B KanuTana OT BTOpU
pea.

AmMopTusupaHa AmopTusmnpaHa
CTOMHOCT KbM  CTOMHOCT KbM

8 Xursl. n1e. 31.12.2020 31.12.2019
[MoaunHeH cpoYeH OBbAT € rMaBHMLA OT 2 MIH. €BPO 3,943 3,943
[NogunHeH cpoYeH ObAr ¢ rnasHuLa oT 2.9 MIH. eBpo 5,680 -
o6wo 9,623 3,943
Opyru nacmem
8 Xxursl. rie. 31.12.2020 31.12.2019
3aabmkeHns KbM nepcoHana 1,878 3,171
B3acTpaxoBaTternHu pesepsu 4,711 4,609
MpoBu3nm no cbaebHu cnopose 1,031 962
Ob6e3sLeHka no 3aa6anaHcoBU aHraXXUMEHTU 843 709
Opyrv kpegutopmn 8,116 7,380
o6wo 16,579 16,831
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24.

25.

26.

AKuunoHepu

Ha 3 tonn 2020 r. npukniovm ycnewHo nognuckara 3a nyonvyHo npeanaraHe Ha akuum Ha lMbpea
MHBeCTUUMOHHA 6aHka ALl. OT npeanoxenute 40 000 000 6posi 06MKHOBEHW, BE3HANMNYHU aKLUK
C HOMMHarHa CTOMHOCT OT 1 NeB U eMUCMOHHa cTomHoCT oT 5.00 nB., 6sxa 3anucaHu n peanHo
3annaTteHn obo 39 084 800 akuuw.

Ha 31.07.2020 r. ¢ BnucBaHe B TbproBckus peructbp u perncropa Ha HOJIHL, kbm AreHuus no
BMMCBaHUATA € BNUCAHO yBeNuueHue Ha kanutana Ha ,[1bpBa uHBecTuumoHHa BbaHka“ ALl cnep
ycnewHo npukntoumna Ha 03.07.2020 r. nognucka v notBbpAeH oT Komucusita 3a ¢pmHaHcoB
Haa30p NPOCMEKT.

Taka kanuTansT Ha baHkaTta e yBenudeH Ha 149 084 800 nesa 4pes usgasaHe Ha Hosu 39 084 800
6post 06MKHOBEHU MOMMEHHW, HE3HANUYHM akLMKM C NpaBo Ha rnac, ¢ HOMUHanHa CToHocT 1 nes
M eMUCUOHHA CTOMHOCT 5 neBa Bcsika. Pa3aMepbT Ha KanuTana crej yBernMyeHUeTo e OTpaseH B
ycTaBa Ha baHkaTta cnep nonyyeHo ot Bbnrapckarta HapogHa 6aHka ogobpeHue.

TabnuuaTta no-gony nocoysa Te3u akUMOHEpW, KOUTO MpuUTexaBaT akuuvM Ha BaHkaTa kbm 31
nekemBpu 2020 r., 3ae4HO C 6pos M NpoLieHTa CNpAMO 06LLI0 eMUTUPaAHUTE aKLUK.

% ot
- eMUTUpaHuA
Bpon akuun

aKunoHepeH
Kanurtan
-1 UBanno Oumutpos MyTtadumnes 46,750,000 31.36
[-H Lleko TogopoB MuHes 46,750,000 31.36
Bwnrapcka 6aHka 3a passutune ALl 27,350,000 18.35
Valea Foundation 11,734,800 7.87

Opyrn akunoHepu (akuMoHepwu, NpuTexaBallm akuun, npegmeT Ha ceBobogHa
TbproeBus Ha bbnrapckara hoHgoBa 6opca - Cocus) 16,500,000 11.07
o6wo 149,084,800 100.0

I'Ipe3 2020 ., KakTo " npes npeaxogHarta roamHa baHkaTta He e pasnpegendana aAnBMAOEHTN.

YcnoBHU 3agbnmxeHus

3apgb6anaHcoBM nacuBm

8 xurl. ne. 31.12.2020 31.12.2019
BaHkoBM rapaHumu 181,347 212,534
HewnsnonasaHu KpeauTHN NNHUK 588,900 668,866
AkpeanTtneu 25,430 7,830
O6wo 795,677 889,230
O6Ge3sLeHka No 3ag6anaHcoBM aHraXMMEHTU 843 709

Coenku cbe CBBbp3aHu nuua

Bua cBbp3aHocT

INuua, KoHTponupawm unm

MpepnpusaTusa nog o6y,

ynpaBnsBawm BaHkaTa KOHTpOn
8 Xur/l. J1e. 31.12.2020 31.12.2019 31.12.2020 31.12.2019
Kpeantu 1,769 2,327 70,992 7,709
MonyyeHn Aeno3nTy 1 3aemMn 13,275 11,718 15,194 9,459
MpenocTaBeHn Aeno3nTu - - 2,955 18,748
[pyru BemaHus - - 17,565 16,790
M3naneHu yCrnoBHU 3aabiKeHus! 1,031 975 703 1,062
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MbpBa uHBECTUUMOHHE Garka All onosecTsaea, Ye Kbm 31.12.2020 r.:

1. Hama Heobuuainn 3a [pynata (no pasvep, nNo XapakTep WM NO BpPEMETo Ha
NPOSBABAHETO C1) aKTWBK, Nacueu, COBCTBEH KanuTan, HEeTHW 4OX0AM M NapuYHA NOTOLM.

2. Hsama HeoBu4aiHmh 3a AeMHOCTTa NPOMEHM B YCNOBHWUTE aKTUBM W NACUBU Chneg nocnegHus
rogvweH hUHaHCOB OTYET.

3. Hama noraceHu unu oBpaTHO WM3KYNEHU KaNWTANOBM WHCTPYMeHTW. Mma wagageHu
KanuTanoBu UHCTPYMEHTU, KaKTO € onosecTeHo B benexka 24

4. He ca Ha4yucneHuw uWnu M3nnarteHu JUBULAEHTH.

CLAL— N
Huwkona Bakanos CeeTdaap Moros
"MaBeH W3NbMHUTENEH AUPEKTOP M3nwihHuTeneH gupekrop

MNpegceaaten Ha YC
Il

f .
//
Yasagp 3nates Panut{a Boroesa |
Ma3nbnHUTENEH AMPEKTO |

U3nbnHUTENEH ANpekTop \; R 7
Unex Ha YC & s UEH Ha YC !\/’
| i
s
{
WA

AHko Kapakonge
maseH pmHaHcoB AUPEKTOP
Unen Ha YC
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JOKJIAJL
3A IEMHOCTTA HA ,,lTIbPBA THBECTUIIMOHHA BAHKA” AJl
K'BM 31 nexemspu 2020 r.

(Ha KOHCOJMIUPAHA OCHOBA),

HU3rOTBEH CbIJIacHo 4. 1000, aj. 4, T. 2 oT 3aKkoHa 32 MyOJUYHOTO NpPeAIaraHe
Ha neHHU kHzka (BHITIK) u wi. 33, an. 1, 7. 2 u 1. 7 1 a71. 3 ot Hapen6a Ne 2 na
Komucusra 3a punancon Haazop (KPH) 3a npocnexkTuTe npu nyoJu4HO
npeaJiaraHe u J0NyCKaHe 10 TbPrOBUS HA PeryJUPaH Ma3ap HA HeHHU KHUKA U
3a pa3KpUBaHeTO HA HHGopMaLus

[Ipe3 uerBbpTOTO TprMeceune Ha 2020 r. [IbpBa mHBecTUMOHHA Oanka AJl (ITH1DB,
bankara) TpoOABIKM YCIEHMIHOTO CH pa3BUTHE KaTO HMHOBAaTHBHA, CTAaOWIHA H
KOPEKTHA KPEeIUTHA HHCTUTYITHS.

OcHoBHU MOMeHTH OT AeiiHocTTa Ha [T1b kM 31 nexkemBpu 2020 r.:

1. Ha 17 suyapu 2020 r. 6sixa OIOBECTCHH MIPEABAPHUTEIIHUA JaHHH 32 (PHHAHCOBUTE
pesynratu Ha [IUB A/ 3a 2019 1.;

2. Ha 20 suyapu 2020 r. 6¢ my0IMKyBaHO yBEIOMJICHHE 32 MPOMEHU B ChCTaBa Ha
VYnpasutenuus ceBeT Ha [IMb A/l — u360p Ha r-u Hukona bakanoB 3a ujieH Ha
Y C u I'naBen gupexrop ,,bankupane Ha 1peOHO;

3. VYBemomiieHne OTHOCHO mpencraBsHe Ha KOH Ha mpocrnekt 3a mpeanaraHe Ha
HOBHU akmuu oT [IbpBa mHBecTHIIMOHHA OaHka A/l 6e onmoBecTeHo Ha 29 siHyapu
2020 r.;

4. TpumeceueH HEKOHcoauaupaH (HeoauTHpaH) ¢uHaHCOB oTueT Ha [IbpBa
unBectuimonna 6anka AJl xkpMm 31 mekemBpu 2019 r. 6e mybmukyBan Ha 31
sayapu 2020 r.;

5. Ha 07 ¢pepyapu 2020 r. 6¢ nyOukyBaHO yBemoMieHHE Ha ocHOBaHue wi. 1001,
an. 1, 1. 2 u an. 2 ot 3IIIIK un mapenOure mo mpuiiaraHeTo My 3a MPOMEHU B
ynpaBuTenHus opran Ha ,JIIbpBa mHBecTuiMoHHa OaHka*“ AJ] — BmucBaHe B
Twproeckus peructbp Ha Hukosna bakanoB kaTo wieH Ha YIpaBUTEIHHS ChBET U
U3ITBJIHUTENEH TUpeKTop Ha , [IbpBa nHBecTUIIMOHHA OaHka™ A/Jl;

6. Tlomumen HekoHcomumupaH (oguTupaH) ¢uHAHCOB oT4eT Ha IIbpBa
uHBecTunmonHa Oanka AJl xeM 31 nekemBpu 2019 r. Ge nmyOnmkyBaH Ha 12
dbeBpyapu 2020 1.;

I AJ] — Meacounen ooknao 3a detinocmma kvm 31 dexemepu 2020 2.



10.

11.

12.

13.

14.

15.

16.

Tpumeceuen KkoHconuaupaH (HeoauTupaH) ¢uHaHCOB oOT4eT Ha [IbpBa
unBectuimonna 6anka AJl kpm 31 nekemBpu 2019 r. 6e npencrasen Ha 02 mapt
2020 r.;

Ha 04 mapt 2020 r. 6e pa3zkputa myOauMyHO BBTpEUIHA WHpopManus mno wi. 17,
nmap. 1 BB Bpb3ka ¢ wi. 7 ot Permament (EC) Ne 596/2014 na Empomeiickus
napnameHT U Ha CobBera oT 16.04.2014 oTHOCHO Ta3apHara 3710ymoTpeda U Uil.
1146 ot 3IIILK - caenka cbhC 3aMHTEPECOBAHU JIHIIA,

lNogumen koHCconMMaUpaH (oauTUpaH) GpuHaHcoB otyeT Ha [IbpBa MHBECTUIIMOHHA
O0anka AJl xeM 31 nekemBpu 2019 1. 6e mybaukysan Ha 09 mapt 2020 .;

YBenoMiIeHHE OTHOCHO BKIIFOUBaHE Ha HETHaTa roauiinHa redainoa Ha [TMb A/l 3a
2019 r. B 6a3oBHs COOCTBEH KamuTal OT IBPBHU pen O0e omoBecTeHO Ha 18 maprt
2020 r.;

YBenomiienue 3a npoMeHu B cberaBa Ha YC Ha [IMB AJl u npekpatsBaHe Ha
noroBop Ha r-H Hepemuo HenemueB karo uied Ha YC U riaBeH U3MBIHUTENICH
nupekTop 6e myonukyBano Ha 20 mapt 2020 r.;

Ha 26 mapr 2020 r. 6e nmyOiuKyBaHO YBEIOMJICHHWE 3a BIIMCBAaHE Ha HOBOTO
TBIIEPHO JIPY’KeCTBO Ha ,,[IbpBa mHBecTHIIMOHHA OaHka™ AJl ,,Maii¢un* EAJ] B
Tobproeckus peructsp U peructsp Ha FOJIHLI;

YBenomieHue oTHOCHO ToaaneHo 3aseienue a0 bHbB 3a omobpenne mo wi. 11,
ann. 3 oT 3aKoHa 3a KPEAUTHUTE HHCTUTYIIUHU Ha T-xka Panmuna boroesa 3a uieH Ha
YrpaBUTEeTHUS ChbBET M HM3IBJIHUTEIICH JUPEKTOp Ha ,,JIbpBa WHBECTHUIIMOHHA
6anka‘“ AJ] 6e onoBecreno Ha 30 mapt 2020 r.;

YBenomiieHHe 3a IpEKpaTsBaHe Ha JOroBOpa 3a ymnpasiieHWe Ha I-H JKuBKO
TonopoB kaTo 4ieH Ha YHpaBuTeNHUS ChbBET U [1laBeH (PUHAHCOB TUPEKTOp Ha
[IspBa nuBecTunonna 6anka AJl 6e omoBecteno Ha 01 ampun 2020 1.

Ha 06 ampun 2020r. 6e myOnMKyBaHO YBEZOMIIEHHE OTHOCHO IOJAJIECHO
3asBiaenue 1o BHB 3a omoOpenue mo 4. 11, an. 3 ot 3akoHa 3a KpPEIUTHHUTE
uHCcTUTYIIMU Ha T-H SlHko KapakoneB 3a uieH Ha YHOpaBUTEIHHUS CbBET Ha
I IbpBa MHBEeCTUIIMOHHA OaHKa™ A/l;

Ha 14 anpun 2020 r. 6e myOinMKyBaHO yBeAOMJIEHHE Ha ocHoBaHue wi. 1001,
an. 1, 7. 2 u an. 2 ot 3IIIIK un mapenOure mo mpuiiaraHeTo My 3a MPOMEHU B
yIpaBUTETHUS OpraH Ha ,,[IbpBa MHBecTUIMOHHA OaHka™ AJl — 3anMuyaBaHe OT
Twproeckust peructbp U peructbpa 3a FOJIHL] kbM AreHius no BIUCBaHUSITA HA
r-H Hepemuo HenenueB kato wieH Ha chBeTa U [ JIaBEH U3NBJIHUTENEH TUPEKTOP
Ha bankara;

I AJ] — Meacounen ooknao 3a detinocmma kvm 31 dexemepu 2020 2.
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26.

217.

VYBenomiieHHE 3a IPOMSHA HA OCHOBHUTE MapaMeTpy Ha HOBA €MHUCHsSI aKLUU OT
yBeIIMYEHUE Ha KanuTana Ha ,,[IbpBa nHBecTHIMOHHA O6anka” A/l upe3 myOnuyHO
npeayiarane Ha akuuu 0e myoaukyBano Ha 15 ampun 2020 1.

Ha 22 anpun 2020 r. 6e nmyOinKyBaHO yBeAOMJIEHHWE Ha ocHoBaHue wi. 1001,
an.1, .2 u an. 2 ot 3IIIIK u HapenObute mo mpuiaraHeTo My 3a MPOMEHHU B
yIpaBUTEIHUS OopraH Ha ,,[IppBa MHBecTUIMOHHA OaHka™ AJl — 3anuuyaBaHe OT
Twproeckus peructsbp U peructbpa 3a FOJIHI] kbM Arenuus no BnucBaHUATa Ha
r-H JKuBko ToopoB KaTo wieH Ha YTPaBUTEIHUSI ChBET;

VYBenomiieHHE 3a MPOMSHA HA OCHOBHUTE MapaMeTpy Ha HOBA €MHUCHsSI aKLUU OT
yBeJIMYECHUE Ha KanuTana Ha ,,[IbpBa nHBecTunOHHA O6anka” A/l upe3 myOnuyHO
Ipe/UlaraHe Ha akUM U MOTBBPXKJICHHE Ha MPOCHEKT 3a MyOJMYHO IMpejasaraHe
Ha emucusiTa or Komucusra 3a ¢punancos Ham3op 6e myOnuKyBaHO Ha 23 ampui

2020 r.;

Ha 29 anpun 2020 r. 6e myOnuKyBaHO yBEIOMJICHHE 3a MPOMEHH B ChCTaBa Ha
VYnpasurenuus cpBeT Ha [IMb AJl — u36op Ha r-xa Panuna boroesa 3a 4ien Ha
VYnpaBuTenHus CbBET U U3NIbIHUTENEH qupekTop Ha [INB A/,

Hexoncomuaupan (Heomutupan) ¢GuHAHCOB OT4YeT Ha [IbpBa MHBECTHUIIMOHHA
6anka A/l kM 31 mapt 2020 r. 6e ny6aukysan Ha 30 anpur 2020 r.;

Copob6menue o wi. 92a ot 3K oTHOCHO MyOIMYHO TIpeyiaraHe Ha akIUUA OT
YBEIMYEHUETO Ha KamuTana Ha ,JIIppBa wuHBecTuimoHHa OaHka“ AJl Oe
nyonukyBaHo Ha 04 maii 2020 1.;

Ha 21 wmaii 2020 r. 6e my0nMKyBaHO YBEZOMJIGHHE 32 NPOMEHU B ChCTaBa Ha
VYnpasurenuus chBeT Ha [IUb AJl — n36op Ha r-H SlHko KapakosieB 3a wieH Ha
VYupasurennus cbBet Ha [IUB AJl;

Ha 29 maii 2020 1. 6e myOiuKyBaHO yBemoMiIeHHE Ha ocHoBaHue wi. 100, an. 1,
T.2 u an. 2 or 3MIIK u nHapendute Mo mNpuiIaraHeTo My 3a IPOMEHU B
yopaBuTeIHUST opraH Ha ,IIppBa mHBecTHnMOHHA OaHka*“ AJl — BHIHCcBaHE B
Twprosckus peructsp Ha r-xa Panuna boroesa 3a wieH Ha YIIpaBUTEIIHUS ChBET
Y U3nbJIHUTENEH nupekTop Ha [TUb A/l;

Konconunupan (Heoautupan) ¢puHaHcoB oT4yeT Ha [IbpBa HHBECTHIIMOHHA OaHKa
Al xbMm 31 mapt 2020 r. 6€ myoimkyBan Ha 01 rorn 2020 1.5

VYBenomnenue Ha ocHoBanue 4i. 84 or 3IIIILIK 3a ynbikaBaHe Ha Cpoka Ha
MOAMKCKATa 3a MyOJUYHOTO TpeJiaraHe Ha akiuu Oe¢ myOnuMKyBaHO Ha 12 roHU
2020 r.;

Ha 12 ronm 2020 r. 6e myOJMKyBaHO YBEIOMJICHHE 3a CBHKBAaHE Ha PEIOBHO
001110 crOpaHue Ha aKIIMOHEpHUTE Ha ,,[IbpBa uHBecTUIIMOHHA OaHKa” AJl;

I AJ] — Meacounen ooknao 3a detinocmma kvm 31 dexemepu 2020 2.
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34.

35.

36.

37.

38.

39.

Ha 16 ronu 2020 r. 6e myOnMKyBaHO YBEIOMJICHHE 3a M3IpalllaHe Ha KOPUTUPaH
¢daiin Ha aHrnumiickata Bepcuss Ha ITBJIHOMOIIHOTO 32 YYacTHE B OOIIOTO
chOpaHue Ha aKIUOHEPHTE, YacT oT moaaaeHute Ha 15 ronu 2020 1. ot IIBpBa
WHBECTUIIMOHHA O0aHka Al mokaHa ¥ MaTepuaau 3a CBHKBaHE HAa PEIOBHO OOIIO
chOpaHue Ha akIMoHepuTe Ha ,,IIbpBa MHBecTUIIMOHHA OaHKa” A/l;

Ha 25 ronu 2020 r. 6 myGnukyBaHO yBeoMJIeHHE Ha ocHOBaHue wi. 100m, an.1,
T.2 u an. 2 ot 3IIIIK m nHapenOute mo mnpuiaraHeTo My 3a MPOMEHU B
yIpaBUTEITHUS OpraH Ha ,,[IbpBa MHBecTUIIMOHHA OaHka™ A/l — BnucBaHe Ha I-H
Suko KapakoneB kaTo wieH Ha YTpaBUTEIHUS ChBET HaA ,,IbpBa HHBECTULIMOHHA
Oanka“ AJl;

Ha 30 ronu 2020 r. Ge omoBectena mHpopmanus ot ,,[IbpBa MHBECTUIIMOHHA
0anka” AJl cerinacuo Permament (EC) Ne 575/2013;

Ha 02 rommu 2020r. 6e mnyOJMKyBaHO YBEAOMJIEHHE OTHOCHO YCIEIIHOTO
NPUKIIOYBAHE HA TMpoleAypara M0 NyOJWYHO TMpejlaraHe Ha aKIuu H
OTIOBECTSIBaHE HA HOBUTE akIMoHepH Ha [IbpBa mHBecTUIIMOHHA OaHka AJ;

Ha 07 romu 2020 r. Oe omoBecreHa MH(OpMAIMs OTHOCHO MPUKIIOYBAHE Ha
HOJNMCKA M Pe3yATaT OT MyOJMYHOTO MpEeAsiaraHe Ha aKIMWTE OT KaluTaja Ha
[TspBa nHBecTULIMOHHA OaHKa A/l;

VYBenmomieHue 3a TPOBENCHO penoBHO roaumHo OO0mo chrOpaHue Ha
akionepute Ha IIbpBa nHBecTHMOHHA OaHka A/l Oe myOnukyBaHo Ha 15 101m

2020 r.;

Ha 17 1omu 2020 r. 6e myOiaMKyBaH MPOTOKONBT OT MPOBEACHOTO Ha 15 romum
2020 I". O6mo crOpanue Ha aknuonepute Ha [TUB AJl;

NunuBunyanen (HeoautupaH) GuHAHCOB OoTYeT HA [IbpBa MHBECTUIIMOHHA OaHKa
AJl xbpM 30 roru 2020 r. 6e myonukyBan Ha 30 romau 2020 r.;

YBenomiieHUE 3a BIUCAHO YBEIMUYEHHE HA KamWTala W MPOMEHHU B yCTaBa Ha
LIIbpBa MHBecTHIMOHHA Oanka“ AJl Ha ocHoBanme wi. 100m, am I, 1.1 or
3IIIILK, BBB Bpb3Ka C BTOpaTa XHUIOTe3a Ha ajl.2 OT ChUMSA 4WiIeH Oe
nyonukyBaHo Ha 31 romm 2020 T

VYBenomileHHE 3a NPUKIIOYBAHE HA TOJMKMCKA U MPEJICTaBsIHE Ha PE3yiTaTH OT
MyOJMYHOTO MpEeAjiaraHe Ha aKIHMWUTE OT KamuTana Ha [IppBa MHBECTHIIMOHHA
6anka A/l 6e my6nukyBano Ha 04 aBryct 2020 r.;

Konconuaupan (Heoqutupas) ¢hbrHaHCOB OTUeT Ha [IbpBa MHBECTUIIMOHHA OaHKA
AJl xbMm 30 ronu 2020 r. 6e myonukyBan Ha 31 aBryct 2020 1.5

VYBenomMieHue OTHOCHO CKJIFOYBAHE Ha JIOTOBOP C PeUTHHTOBA areHuus ,,dua’ 6e
nyoukyBaHo Ha 25 cenrremBpu 2020 T.;
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40. Ha 15 oxromBpu 2020 r. 6¢ myObJMKyBaHO YBEIOMIICHHE OTHOCHO JIOITYCKaHE 0
THProBusi Ha perynupas mnasap (Bourse de Luxembourg) Ha emucus 6e3cpouHu
o0nuranuy, eMUTHpPAHH TIPU YCIOBHSATAa Ha ITHPBHYHO YacTHO IpejiaraHe Ha
20.12.2019r. or ,IlppBa wunHBecTuiMOHHa Oanka“ AJl, ¢ oOur pasmep Ha
emucusara ot 30 000 000 (Tpuaecet mrmona) eBpo u ISIN kox: BG2100023196;

41. NuauBunyaneH (HeonuTupan) puHaHCOB 0TYeT HA [IbpBa MHBECTUIIMOHHA OaHKa
AJl xbMm 31 cenremBpu 2020 1. 6e my6aukyBan Ha 30 okTomBpu 2020 1.5

42. Ha 11 noemBpu 2020 r. 0sixa OMOBECTeHHM PeUTHUHIU Ha [IbpBa MHBECTHLIMOHHA
Oanka ot arennus Fitch Ratings;

43. Konconuaupan (HeoguTupas) puHaHCOB oTUeT Ha [IbpBa MHBECTUIIMOHHA OaHKa
Al xbMm 31 cenremBpu 2020 1. 6e mybaukyBan Ha 30 HoemBpu 2020 1.
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IIpezneo na oetinocmma na IIUB kom 31 oexemspu 2020 2. na konconuoupana ocHosa

o Jlannu 3a 6anrancosume nozuyuu kom 31 dexemspu 2020 e.

banancosoro uncno Ha ['pymara xeMm 31.12.2020 r. goctura 11,286 muH. 1B., KaTo
orOemns3Ba yBenuueHue crnpsmo kpas Ha 2019r. or 626 muH. aB. [lo pasmep Ha
aktuBute [IppBa mMHBecTHIMOHHA OaHka A/l 3ama3Ba MSCTOTO CH Cpel BOJCIIUTE
Oanku B Obarapckara OaHkoBa cuctema. Jlemo3uTuTe OT APYrd KIMEHTH KbM
31.12.2020 r. ca B pa3mep Ha 9,493 MJIH. JIB. C HETHO YBEJIHMYECHHE 3a MEPHOAA OT
389 mutH. n1B. M 1o TO3M TOKa3zaTes OTHOBO baHkaTa mojabpa IMO3HUIUATA CH B
I'BPBUTE KPEAUTHU WHCTUTYIIMU B cTpaHaTa. CUETOBOMHUAT COOCTBEH KalUTal KbM
kpas Ha aexkemBpu 2020 r. Bb3nu3a Ha 1,216 MuH. 1B. 1 HapacTBa ¢ 238 MJIH. JIB. 32
roJuHaTa TJaBHO MOPAJM YBEIMUYEHUE Ha KaluTanda 4pe3 HOBOWM3HAJICHU aKIHH H
CBBpP3aHUAT C TOBa MpeMHEH pe3epB. Bi3emanusta oT KiIMeHTH Mo OanaHcoBa
CTOMHOCT KbM Kpass Ha xaekemBpu 2020r. ca B pasmep Ha 6,313 muH. 1B.,

HapactBaneto 3a 2020 r. e 296 muH. 1B.

o Jlannu 3a neyanbama kvm 31 oexemepu 2020 2. Ha KOHCOTUOUPAHA OCHOBA

Hernara neuvan6a na I'pymara 3a 2020 r. Bb3nam3a Ha 45,517 xun. aB. Ilevanbara
npeau ganbuHo obnarane 3a 2020 r. e 51,499 xun. nB., a meyanbara npeay MPOBU3UH

u obe31ieHKa € B pazmep Ha 150,206 xui. iB.

O6mmTe mpuxoau ot O6ankoBu omeparnuu 3a 2020 r. Bp3nau3ar Ha 373,709 xui. nB.
HerHust nuxBeH noxoj € B pazmep Ha 249,678 Xuil. 1B., HETHUAT JOXOJ OT TaKCH U

KoMHuCHOHH € 99,192 xu. 1IB.

e Kanumanoeu pecypcu

KoedummentsT Ha kanutanoBa anekBaTHocT Ha [IUB AJl xbm 31 nekemspu 2020 T.
noctura 21.31 %. ApexBaTHocTTa Ha Kanutaia oT mbpBu pex € 21.18 %, a
CHOTHOIIIEHWETO Ha 0a30BHS COOCTBEH KamuTag oOT mepBu pexn ¢ 17.74 %.
Perynatopuust coOcTBeH kanuTtan Bb3nu3a Ha 1,578 muH. nB. [Ipe3 mapt 2020 r.
bankara, cnen paspemenue ot crpana Ha BHB, Bkimtoun ogutupanara cu mnedanbda 3a
2019 r. B pa3mep Ha 129 muH. 11B. B 6a30BHsI cCOOCTBEH KamuTai oT bpBU pea. Ha 30
cenremBpu 2020 r., cien noaydyeHo paszpemieHue ot bHbB, bankara Bkimtoun B
6a30BUsl CHM COOCTBEH KamuTal OT IBPBU peJ 00IaTa €MHUCHOHHA CTOMHOCT Ha
HOBOM3JAJICHUTE aKIMU B pazmep Ha 195 muH. JB., ChCTOSAIIA C€ OT HOMHMHAIHA
cTOHHOCT 39 MJH. JIB. U npeMueH pesepsB 156 muH. nB. Kpm 31 nexemBpu 2020 r.

bankara cna3Ba U npeBHIlIaBa PeryIaTOPHUTE KallUTATOBU U3UCKBaHUS.

o Jluxeuonocm

Koepummentst Ha nukBuaHo nokputue Ha [IMB AJl xpm 31 gexemBpu 2020 .
noctura 245.20 %, a koepurueHTHT Ha HETHO cTabmiIHO (puHaHcupane ¢ 134.28 %,

MMOKa3Baliku cTaOMIHa JIJUKBHUHA ITO3UII M.

e  Obwo 134 knonose u opucu 6 cmpanama

Kem 31 nexemBpu 2020 r. obmusaT Opoil Ha kioHoBeTe W oducure Ha [IbpBa
nHBectuimonHa Oanka AJ] B bearapus e 134 — 47 nokanuu B Codus u 87 — B
rpagoBere u3BbH Codus. bpost Ha kToHOBeTe M O(UCUTE OTpa3siBa MPHUIBPKAHETO
KbM IIOJIATUKATA 33 CHHEPrus W TOJIbpXKAHE HA ONTHMalHa C(PEKTUBHOCT Ha

KJIOHOBAaTa MpPCiKa Ha bankara.
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Ilpunoscenue 1

HHO®OPMALHA KbM 31 oexemepu 2020 o.
o 4qiI. 33, AJI. 1, T. 7
OT HAPEJIbA Ne2
3a npocnekmume npu NYOIUUHO npediiacane u OONYCKane 00 Mbp2osUsl HA PeyIupan na3ap
HA YeHHU KHUXCA U 3d PA3KPUBAHEMO HA UHpOpMayus

a) uH(bOpMalus 3a MPOMEHUTE B CYETOBOJAHATA IOJMUTHKA MpPE3 OTYCTHHS MEPHUOI,
MPUYMHUTE 32 TIXHOTO MU3BBHPIIBAHE U MO KAKHB HAYMH C€ OTpa3siBaT Ha (PUHAHCOBUS
pe3ynTaTr U cOOCTBEHMsI KaluTal Ha eMUTEHTA.

Cneonume HO8U U U3MEHEHUs HA Cbuecmaysawu cmanoapmu, uzoadenu om Cveema
1O MeAHCOYHAPOOHU CUEeMOBOOHU CIAHOAPMU, CA 8 CULA 3 MEKYUWUsL NEPUOD.

o  MC®DO 17 3acmpaxosamennu 0o2o8opu (uzoadenu Ha 18 maii 2017 2.)

o /I3MeHeHus Ha NO308ABAHUAMA HA KOHYENMYAIHAmMa pamKa 8 cmanoapmume Ha
MCDO (uzoaoenu na 29 mapm 2018 2.), 6 cuna om 1 auyapu 2020 e.

o  Ismenenus 6 MCDPO 3 Busznec kombunayuu (uzoadenu Ha 22 oxkmomepu 2018 2.),
6 cuna om 1 anyapu 2020 2.

o  Mmenenuss na MCC 1 u MCC 8: Onpedensine Ha cvujecmeeHocm (U30a0eHu Ha
31 okmomepu 2018 2.), 6 cuna om 1 anyapu 2020 e.

HpueMaHemo Ha me3u HoeU U USMEHERUA 6 Cvbuecmeyeauiu cmam)apmu He 0osede 00
NnpomMeRu 6 cuemosoonama noaumuxa na bauxama.

Cuemosoonama noaumuka, npunacana om bankama npu uzeomesanemo Ha
Hacmosawume MelCOUHHU CbKpameHu @QUHAHCOBU Omuemu e Ccvblyamad, KOSmo e
NPUNOJICEHA NPU U320MEAHEMO HA NOCIeOHUme 200UWHU (QUHAHCOBU Omyemu 3a
2oounama, npuxmoueawa na 31 dexemspu 2019 e.

0) wHpOpMaNKsA 32 HACTHIIIA MPOMEHH B MKOHOMHYECKATa Tpyla Ha €MHTEHTa, aKo
ydacTBa B TaKapa rpyma:

Kvm 30 cenmemepu 2020 2. ca nacmvnuiu npomenu 8 UKOHOMUYECKama 2pyna Ha
ITvpsa unsecmuyuonna 6anxa A/:

Ha 02.01.2020 2. e esnucana npomsana 6 , Meduyuncku yeumpose @Du Xeam
IInosous* AJ], kamo Jumumwvp Bopucos Anoonos e 3anuuen kamo unieH Ha cvbeema
Ha oupexmopume u usnviHumesnex oupexmop. Kamo nosé unen na cvéema e enucan
Anexcanovp Xpucmoe Anexcanopos, a Kamo USNBIHUMENEH OUPEKmop —
Odocezawinuam 4nen Ha cveema Munena Xpucmosa Kacanosa.

Ha 25.03.2020 2 6 TPPIOJIHL], cneo nonyuen om BHB nuyens 3a opyacecmso 3a
eleKMPOHHY ~ Napu, e 6NUCAHO  ObWEepHOmMO  Opydcecmeo Ha  bankama
» Matigpun*“ EAJ], cve cveem na oupexmopume Ceemo3sap Ilonos, Panuya bozoesa u
JIvuesap Benkos, koumo e u usnviHumeneH Oupexmop.
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C pewenue na YC na IIUF Al om 25.06.2020 2. kamo eOHoiuuen coOCMBEHUK HA
kanumana Ha , borkan @ainenwvn Covpsucuc” EAJ, EHUK 201865055, Ha
ocHoganue un. 219, an. 2, ép. un. 221, an. 1, m. 4, ép. un. 65, an. 3 om Tvpeosckus
3axon Cesoanuna Bacunesa u JKusxo Tooopos ca oceobooenu om cvcmasa na C/1, u
ca HazHavyenu Hosu uyneHose — Hukxona Xpucmoeé bakanoe u fnxo Awueenos
Kapakones. Bnuceanemo 6 Twvpeoscku pecucmvp u peeucmvpa 3a FOJIHL] e
uzevpuiero na 02.07.2020 e.

C pewenue na OCA na ,, Meouyuncxu yenmpose @u Xenm“ A/ ¢ EUK 201327314,
nposedeno na 24.06.2020 e., e-oxca Munena Xpucmosa Kacanosa e oceoboodena
kamo unen na Cveema Ha oupekmopume Ha ,, Meouyuncku yenmpoge @u Xeam “ AJ/]
u xamo Ho8 uieH e uzbpana e-oca Junama Hatioenosa benkuna, ¢ manoam 0o
21.06.2022 2. Bnucsanemo 6 Twpeoscku peeucmvp u peeucmvpa 3a FOJIHI] e
usevpuero na 08.07.2020 e.

C pewenue na OCA ua ,,Meouyuncku yenmpose @u Xenm I[lnosous™ A/l C EUK
201348289, nposedeno na 24.06.20202. 2-sca Munena Xpucmoea Kacanosa e
oc60600ena kamo dnen Ha Cveema Ha Ooupekmopume Ha ,, Meouyuncku yenmpose
Qu Xenm [Inosous AJ] u 3a nos unen Ha cveema e uzbupana 0-p Kocmaounxa
Uenamosa Ilemnewrxosa, ¢ mandam oo 21.06.2022 2. C pewenue na CI[ om
25.06.2020 2. 0-p Kocmaounxa Henamosa Ilemnewxosa e uzbpana 3a
usnvaHumenen oupekmop. Bnuceanemo 6 Twvpzoecku pecucmvp u pecucmuvpa 3a
TOJIHI] e uzsvpuero na 06.07.2020 e.

C pewenue om 20.07.2020 2. na Obwomo cvbpanue na axyuonepume Ha Pu Xeam
3acmpaxosane Yasoap ['eopeues 3names e oceoboden kamo unen Ha Cwveéema Ha
oupexmopume, a kKamo Hezasucum 4ier na Cveema Ha oupexmopume cied Noiy4eHo
om Komucusma 3a gunancos nao3op o00obpenue no peoa ua 41. 80, an. 10, 6v6
epw3ka c an. 12 om Kooekca 3a 3acmpaxosanemo, e usbpana 0-p Munena Xpucmosa
Kacanoesa ¢ manoam om 5 (nem) coounu.

C pewenue na Cweema Hna oupexmopume 22.07.2020ce. Huxona baxanos e
0c60600en kamo Hsnvinumenen oupekmop na Du Xenm 3acmpaxoeame, Kamo
cvwuam e usbpawn 3a samecmuuk-npedcedamen na Cveema na oupexmopume Ha Pu
Xeam 3acmpaxosane, a Murena Kacanosa e uzbpana 3a usnvinumener Oupexmop
Ha OpPYAHCecmsomo.

B) uH(pOpMaIK 3a pe3yATaTUTE OT OPraHU3alMOHHU TPOMEHH B PAMKHTE HAa €eMUTEHTA,
KaTo npeodpasyBaHe, poJaxxda Ha ApykKecTBa OT UKOHOMHUYECKaTa Ipyna, alopTHU
BHOCKHM OT JpYXXECTBOTO, JaBaHE IIOJ HAEM HAa HMYILECTBO, JbITOCPOYHU
WHBECTULNH, TPCYCTAaHOBSIBAHE HA JCHHOCT:

Borc. ,,6” no-eope.

I) CTAaHOBUUIE HAa YNPABUTEIHHUS OpraH OTHOCHO BB3MOKHOCTHMTE 3a pealu3alus Ha
nyOJIMKyBaHU MPOTHO3M 3a Pe3y/lTaTUTE OT TeKyllaTa (pMHAHCOBA IOJIMHA, KaTo ce
OTYUTAT PE3YNTATUTE OT TEKYIIOTO TpUMeceune, KakTo M uHbopMmamus 3a
(dakTopuTe U OOCTOATENICTBATA, KOUTO I€ IMOBJIUAAT HA IOCTUTAaHETO Ha
IIPOrHO3HUTE PE3YITaTH Hall-MaJIKO 3a CJIEIBALOTO TPUMECEUHE:
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He ca nyonuxysanu npoenosu 3a pesynmamume 3a 2020 coouna.

1) JaHHW 3a JUIaTa, TMPUTEKABaIld TPSKO W HEMPSKO Hal-Majako 5 Ha CTO OT
I'JIaCOBCTC B O6H_IOTO C’praHI/Ie KbM Kpasd Ha CBOTBCTHOTO TPUMCECCUUC, U
IIPOMCHHUTC B IIPUTCKABAHHUTC OT JiMIaTa TIJaCOBE 3a II€pruoaa OT Kpasd Ha
MPEIXOAHUS TPUMECEUEH EePUOI:

koM 30 cenmemepu 2020 2| xkwvm 31 dexemspu 2020 2
bpoii axyuu % om bpoii axyuu % om
Kanumana Kanumana
-1 [lexko MuHeB 46 750 000, 31,36% be3 npomsina
-1 MBaiino Myraduues 46 750 000 31,36% bes npomsiHa
brirapcka 6anka 3a pazsutue AL | 27 350 000 18,35% bes npomsiHa
Valea Foundation 11 734 800, 7,87% be3 npomsiHa
€) JaHHW 3a aKIUWTe, NMPUTS)KABAHW OT YNPABUTEIHUTE W KOHTPOJIHU OpraHU Ha

E€MUTEHTa KbM Kpasi Ha CbOTBETHOTO TPUMECEUHE, KAaKTO U IPOMEHUTE, HACTHITHIIN
3a Tepuojia OT Kpas Ha TNPEIXOJHUS TPUMECEUYCH INEPHOJ 3a BCSIKO JIUIIE

IHOOTACIHO:

Ynenose na Ynpasumennus

Kom 30 cenmemepu 2020 e.

Kwvm 31 oexemepu 2020 e.

cveem

bpoii akyuu

%

om Kanumanua

bpoi akyuu

%

om Kanumana

Huxona bakanos 374 0,00 Be3 npomsiHa
Yagnap 3nares 10 523 0,01 21323 | 0,01
Paymmnia boroesa 0 0,00 Be3s npomsiHa
Cgero3ap Ilonos 0 0,00 be3s npomsna
Suxo Kapakones 12 0,00 bes npomsna
Hapns Kommacka 234 0,00 bes mpomsina
Kwvm 30 cenmemepu 2020 e. Kwvm 31 oexemepu 2020 2.
Ynenose na Haosopnus cveem o %
bpoii akyuu oom bpoii akyuu 0
Kanumaia om kanumana
Esrenu JIlykaHoB 337 139 0,23 Be3 npomsiHa
Mast 'eopruesa 11 388 0,01 Be3 npomsiHa
Mopnan Ckopues 19125 0,01 Be3 npomsiHa
I'eopru Myradunen 9454 0,01 Be3 npomsiHa
Panxa Munesa - 0,00 bes mpomsina
1Opxu Kockeno - 0,00 bes npomsna

) wHGOpMAIKA 32 BUCSIIHM ChACOHU, aIMUHUCTPATUBHU WJIM apOUTPAKHU MPOM3BOJICTBA,
Kacaely 3abJDKCHHs] WIM B3eMaHUs B pasMmep Haii-manko 10 Ha cTo OT coOCTBEeHHS
KaluTall Ha E€MUTEHTa; aKo o0mara CTOMHOCT Ha 3aIbJDKCHUSATA WIM B3EMaHHATA Ha
E€MHUTEHTa 10 BCHUKKA 00pa3yBaHU MPOU3BOJACTBA HAAXBBPS 10 HA CTO OT COOCTBEHUS MY
KaIruTai, ce IpeacTaBst HHPOpPMAIUs 3a BCIKO IPOU3BOJICTBO MOOTICITHO:

Hsama nacmvnunu cooumus.

3) uHpopMaIUs 3a OTIHYCHATUTE OT €EMUTEHTAa WJIM OT HErOBO IBILEPHO JAPY>KECTBO 3a€MHU,
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IPEJOCTaBsIHE Ha TapaHUUM WM [MOEMaHe Ha 3aJb/DKEHUS OO0INO0 KbM €IHO JIUIE WIH
HETO0BO JBLIEPHO JPYKECTBO, B TOBA YUCIIO M HA CBBP3aHHU JIMIIA C [IOCOYBAHE HA XapaKTepa
Ha B3aUMOOTHOILEHUATA MEX/ly EMUTEHTA U JIMLIETO, pa3Mepa Ha HEU3IUIaTeHaTa IJIaBHUIIA,
JMXBEH IPOLEHT, KPaeH CPOK Ha IOracsiBaHe, pa3Mep Ha IOETO 3aIbJKEHUE, YCIOBUSA U

CpOK:

ITvpea uneecmuyuonna 6Oamnka A/l e nyOoauyno Opysicecmeo, 4acm Om YUAMO OCHOBHA
oetiHocm e NYOIUYHO NPUBTUYAHE HA 6]10208e UNU OpYeU 6b3CMAHOBUMU Cpeocmea U
npedocmaessaHemo Ha Kpeoumu uiu opyeo Quuancupauve. B mo3u cmucwva 3a nepuooa 00
31 oexemapu 2020 2. ne ca Hacmvnunu cvoumus u3evbH obuyaliHama oetinocm na bankama.
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Hpunosmcenue 2

HHDPOPMAIIHA KBM 31 oexemspu 2020 2.
o 471. 33, AJL 3
OT HAPE/IBA Ne 2
30 npocnexmume npu NYOAUYHO Npedadeane u OONYCKaHe 00 MbP2osUsl Hd PeyIupaH nasap
Ha Yennu KHUNXCA U 30 PA3KPUBAHEMO HA UHPOPMAYUA

1. Coenku mexcOy cevp3anu Nuyd, CKUOYENU NpPe3 OMUEmHUL Repuod Ha MeKyuamad
unancoea 200una, KOUMO Ca ROGAUAAU COUJECHIBEHO HA (PUHAHCOBOMO CHCMOSHUE UAU
pesyamamume om 0eunocmma Ha OPYyHCeCmaomo 6 mo3u Repuoo.

[TepBa uHBeCTHLIMOHHA OaHKa AJl CKJIFOYBA C/EeJIKM ChC CBBP3aHM JIMLA B [IPOLIECa Ha CBOATA
obuyaiina 0aHKOBa JeHHOCT IIPH YCIOBHS, KOUTO Ouxa 6miu oOWYaiiHU [py CKIIOYBAHE Ha
CMENIKH ¢ HECBhp3aHu nuua. Te3sd COeNKH He BIMAAT BbPXY (DHHAHCOBOTO CHCTOSHHE H
pesynraTuTe OT IeHnocTTa Ha [IspBa mHBecTHIMONHA 6anka AJl.

2. Ilpomenu & ckmoyeHume cOeNKU CbC CEbPIAHU AUYA, ONOBECIEHY 6 200UULHUS OmYem,
KOUMO UMAM CbUYECMEEHO 6b30EHCMBUE 8bPXY UHAHCOBOMO CHCMOAHUE WU PEe3VIMAMUme
om OeuHoCcmma Ha OpPYJICeCcmEomo npe3 CbOMEEMHUS OMYEMeH Repuod HA mMeKyuama
gunancosa 20duna. ‘

Kem 31.12.2020 1. B cKIIOYEHHTEe CAENKM CBC CBBP3aHM JHOA He Ca HACTBIMIHN IPOMEHH,
KOMTO HMMaT CBHLICCTBEHO BB3ACHCTBHE BBPXY (HUHAHCOBOTO CHCTOAHHME W PE3YATATHTE OT
AerHocTTa Ha [IepBa MHBGETULIMOHHA Oanka A/l

)g\(\.\»-h ~

?’iﬂ{ona Bakanos
JIABEHM3MBITHUTENEH JUPEKTOP
[Tpeacenaren na ¥C
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Anko Kapakones
I'naBen dunancos aupexTop
Ynen ra ¥C
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NEKJAPALHS
o 1. 1000, an. 4, 1. 3 BbB Bpb3ka ¢ 1000', an. 7 or 3akoHa 3a MyGAHIHOTO NpeAIaraHe Ha

HenHd kuuwka (SIIIIK)

Honynoanucanute, Hukona bakanoB, INaBeH H3MbIHUTENEH [UPEKTOP M MpPEACEsaTeN Ha
Yrnpaeurenuus chBeT Ha ,,[lbpBa uHBecTHIMOHHA Ganka® All, Ceetosap [lonos, Yaspap 3nares u
Panuua boroesa, M3aNbIHMTENHW IHPEKTOPH W 4lieHOBe Ha YrnpaBuTenuus cwBeT Ha ,[lppsa
uHBeCTHLMOHHA banka®“ AJl, u Slnxo KapakoneB, rnaseH (HHAHCOB JMPEKTOpP W WieH Ha
YupaButenHus cbBeT Ha ,lIbpBa nHBecTHUHOHHA 6aHka” AJl, ynOCTOBEpsBaMe, Y€ IOKOJKOTO HH €
H3BECTHO!

. KOMIUIEKTLT (PMHAHCOBH O0T4ETH (KOHCONHAWpaHH) Ha , JTbpBa uHBECTHUHOHHA Banka™ AJ] KbM
31 nexemspu 2020 r., cbCTABEHH CHINIACHO MPHIOKHMHTE CYETOBOAHH CTAHAAPTH, OTpa3ABaT
BSPHO W Y€CTHO HH()OPMALIMATA 32 AKTHBHTE H NTIACHBHTE, PUHAHCOBOTO CHCTOAHHUE M Nevanbara
Ha ,,JIbpRa uHBECTHIHOHHA Ganka“ AJl.

e MEXMHHUAT [OKNaA 3a feHHocTra Ha , [IepBa mHBeCTHMLMOHHA Ganka™ AJl kbm 31 nekemBpu
2020 r. cpappaKa JOCTOBEPEH nperne/ Ha uHgopmauusTa no 4n, 1000, an. 4, T. 2 ot 3akona 3a
nyOJUYHOTO MpeAsiaraHe Ha LEHHH KHMMA.

.

N X )
Huxona Bakanos Cgevosap [Tonos
['naBen W3NbIHHMTENEH AUPEKTOP ; . Wsnpnuurenen AMpekTop
[Ipencenaren na ¥YC Ynenna YC __—

7, |

(.

‘{aBﬂ’mTeB

HsmbnHuTENEH AMpeKTOp
Ynen va YC /

/
P a boroesa
Wsnbanurenen aupexTo

eH Ha YC ‘\/

.

/ r/\;‘
Vi
Auxo Kapakones

['mapeH (PMHAHCOB AMPEKTOp
Ynen Ha YC

01 mapt 2021 .
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1. BanaHcoB oTueT |OT'~IeT 3a QMHaHCOBOTO C'bCTOHHVIel

1.1 AkTnBM
n Pa36ueka e BanaHcoBa
penpamku mab6nuya CTOMHOCT
yacm 1,
napaepach 27
om rpusnoxeHue
Vv
010
010 Mapu, napnyHmn canpa nNpuv LeHTpanHu 6aHku 1 Apyrv Aeno3uTu Ha BukaaHe |napazpag 54, bykea u) om MCC 1 2140075
020 MapuyHM HanM4yHOCTM yacm 2, napaepag 1 om npunoxeHue V 189 095
030 MapuyHKn canga B UeHTpaniy 6axku yacm 2, napaepag 2 om rpunoxeHue V 1655 521
040 [pyrv 4eno3nTu Ha BuxaaHe yacm 2, napaepag 3 om rpunoxeHue V 5 295 459
050 ®PUHAHCOBU aKTMBU, AbPXaHU 32 TbPryBaHe donbnHeHue A om MC@®O 9 4 324
060 Hepusatun donbrHeHue A om MC@®O 9 10 0
070 KanutanoBu MHCTPyMEHTH napaepagp 11 om MCC 32 4 4 309
080 [ObnroBu LEHHN KHWXa yacm 1, napaegpag 31 om npunoxeHue V 4 15
090 KpeanTu n aBaHcu yacm 1, napaegpacgh 32 om npunoxeHue V 4 0
096 HeTbpryemu comHaHCOBM aKTUBW, 3aAbIMKUTENHO OTYUTAHMU NO napazgpach 8, 6ykea a), nodmouka ij) om MC®O 2
cnpaBeAnnBa CTOMHOCT B nevyan6arta unu 3ary6ara 7, MC®0 9.4.1.4 259 567
097 KanutanoBu MHCTPyMEHTN napaepagp 11 om MCC 32 4 23083
098 [ObnroBu LEHHN KHUXa yacm 1, napaepag 31 om npunoxerue V 4 236 484
099 KpeanTu n aBaHcu yacm 1, napaegpagh 32 om npunoxeHue V 4 0
®UHAHCOBMW aKTMBM, OTYUTAHU NO CnNpaBeAnMBa CTOMHOCT B neyan6ara unu |napazpag 8, 6yksea a), noomouka i) om MC®O 7;
100 4
3aryb6ara MC®0 9.4.1.5 0
120 [ObnroBu LEHHN KHWXa yacm 1, napaegpag 31 om npunoxeHue V 4 0
130 KpeanTu n aBaHcu yacm 1, napaegpacgh 32 om npunoxeHue V 4 0
141 ®UHAHCOBM aKTMBU, OTYUTAHM NO cnNpaBeAnnBa CTOMHOCT B ApYr napazgpagh 8, 6ykea 3) om MC®O 7; MC®O 2
BceoGxBaTeH AoxoA 9.4.1.2A 825 882
142 KanuTtanoBu MHCTPYMEHTN napaepagp 11 om MCC 32 4 0
143 [ObnroBu LEHHN KHUXa yacm 1, napaepag 31 om npunoxerue V 4 825 882
144 KpeanTu n aBaHcu yacm 1, napaegpagh 32 om npunoxeHue V 4 0
181 ®UHAHCOBMW aKTMBU, OTYUTAHU NO aMOPTU3UPaHa CTOMHOCT napazpach 8, 6yxsa e) om MC®O 7; MCOO 4
! 9.4.1.2 6 558 164
182 [ObnroBu LEHHN KHWXa yacm 1, napaepag 31 om npunoxerue V 4 199 830
183 KpeanTu n aBaHcu yacm 1, napaepagh 32 om npunoxerue V 4 6 358 334
240 [epuBaTty - OTYMTaHE Ha XeAKUpaHe MC®0 9.6.2.1; vacm 1, napazpacp 22 om 11
npunoxeHue V 0
250 NMpomMeHu B cnpaBegnuBaTa CTOMHOCT Ha XeKUpPaHUTe NO3ULMK NpuU napazpag 89A, bykea a) om MCC 39; MC®O
Xe[XkupaHe Ha nopTdenn cpelly NMMXBEH PUCK 9.6.5.8 0
WUHBecTULMM B AbLUEPHU NPeANnpUATUS, CbBMECTHU NpeanpuUATUS U napazpach 54, byrea 0) om MCC 1; vacm 1,
260 acouMMpaH npeanpUsTUS ! napaepag 21 u yacm 2,napazpacgh 4 om 40
npunoxeHue V 12 062
270 MaTtepuanHm akTuem 491 025
napagpagh 6 om MCC 16; napaepach 54, 6ykea
280 VIMOTH, MaLLMHM 1 CbOPBXEHNSA a) om MCC 1; napaepag 47, 6ykea a) om MC®O 21,42
16 77 004
napagpagh 5 om MCC 40; napaepach 54, 6ykea
290 WHBECTULMOHHN NMOTKN 6) om MCC 1 napaspach 48 om MC®O 16 21,42 214 021
napazgpacgh 54, 6yxkea 8) om MCC 1, uneH 4,
s Hemarepuanku akrusu napazpag 1, moyka 115 om PKU 16 018
napaepacgh 667, 6ykea 2) om MC®O 3; uneH 4,
SLT Penyrauuns napazgpag 1, mouyka 113 om PKU 107
320 [pyrn HemaTepuanHu akTueu giﬁ::’;’jf;%%gg (;rgi MCC 38; napazpacp 47, 21,42 15911
330 [JaHb4HU aKTUBKU napazpagh 54, 6ykeu H) u o) om MCC 1 283
napaepach 54, 6ykea H) om MCC 1; napaepach 5
340 TeKyLm AaHBYHN aKTUBK om MCC 12 283
napaepacgh 54, 6ykea o) om MCC 1; napaepach 5
350 OTCpoYeHn AaHbYHU aKTUBY om MCC 12; uneH 4, napazpach 1, moyka 106
om PKU 0
360 Opyru akTueu yacm 2, napagpacgh 5 om npunoxerue V 972 242
napaepacgh 54, 6ykea (i) om MCC 1; napaspagh
370 HeTekywum akTuBM U rpynu 3a ocBo6oxaaBaHe, KnacuduumpaHmu kaTto 38 om MC®O 5. yacm 2, napazpach 7 om
AbpXaHu 3a npoaax6ba
npunoxerue V. 0
380 OBLLO AKTUBU napazpac 9, 6ykea a), HN 6 om MCC 1 11 279 642
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1. BanaHcoB oT4eT [oT4eT 3a hUHAHCOBOTO CHLCTOSIHUE!
1.2 NacuBun
Pa36bueka
BanaHcoBa
lMpenpamku e o
ma6nuua CTOWHOCT
wyacm 1, napazpach
27 om
npunoxexHue V.
010
napazpagh 8, 6yksa 0), noomovyka ii) om MC®O 7; BA,
010 ®uHaHCOBW NacuBU, AbpPXKaHU 3a TbpryBaHe napazpach 6 om MC®O 9 8 0
020 [epusatit donwrHeHue A om MC®O 9; MC®O 9.4.2.1(a); BA, 10
P napazpag 7, 6ykea a) om MC®O 9 0
030 Kbeu nosuummn BA, napazpad 7, 6yksa 6) om MC®O 9 8 0
040 [enoauu yacm 2, moyka 9 om npunoxeHue 2 kem EL|6/2013/33; P
yacm 1, napagpag 36 om npunoxeHue V 0
050 EMWUTMPaHn 4bNroBu LIEHHM KHUXa yacm 1, napaepach 37 om npunoxeHue V 8 0
060 [pyrn domHaHcoBM nacusu wyacm 1, napazpagu 38-41 om npunoxeHue V 8 0
070 ®uHaHCOBU NacMBU, OTYUTAHU NO cnpaBeAnnBa CTOMHOCT B neyan6arta unu 3ary6ata napazpach §, 6yksa 0), nodmodka j) om MC®O 7; 8
MC®0 9.4.2.2 0
080 [enoauu yacm 2, moyka 9 om npunoxeHue 2 koM EL|6/2013/33; P
yacm 1, napagpag 36 om npunoxeHue V 0
090 EMWUTMPaHn 4bNroBu LIEHHM KHUXa yacm 1, napaepach 37 om npunoxeHue V 8 0
100 [pyrn domHaHcoBM nacusu wyacm 1, napazpagu 38-41 om npunoxeHue V 8 0
110 ®dUHAHCOBU NacuBM, OTYMTaHWU NO amOpPTU3MPaHa CTOMHOCT napazpag 8, bykea x) om MC®O 7; MC®O 9.4.2.1 8 9 881 796
120 [enosuti yacm 2, mo4ka 9 om npunoxeHue 2 kbm EL|B/2013/33; 8
4acm 1, napagpagh 36 om npunoxexue V 9574 185
130 EMWUTUPaHn ObAroBM LIEHHM KHDKA 4acm 1, napagpagh 37 om npunoxeHue V 8 277 202
140 [pyrv huHaHcoBm nacueun yacm 1, napaepacgbu 38-41 om npunoxeHue V 8 30 409
150 [lepMBaTH - OTUMTaHE Ha XemKMpaHe \I\;iCtDO 9.6.2.1; yacm 1, napazpach 26 om npunoxeHue 11 .
160 Mp v B CIIf Ta CTOMHOCT Ha XeAX1paH1Te NO3ULMMK NPU XeaKupaHe Ha napaspach 89A, Gykea 6) om MCC 39; MC®O 9.6.5.8
nopTdeitn cpewy IMXBEH PUCK 0
napazpagp 10 om MCC 37; napazpagh 54, bykea 1) om
170 Mposusun MCC 1 43 1875
napazpag 63 om MCC 19; napazpach 78, bykea 2) om
180 Mexcun n apyrv 3agbInKeHVs 3a usnnailaHe Ha AecMHNpaHn 4oXoam Cnej HanyckaHe MCC 1 yacm 2, napaepach 9 om npunoxeHue V 43 o
napazpagh 153 om MCC 19; napazpacp 78, bykea &) om
190 [pyr1 4bNrocpoYHM OXOAN Ha HaeTn nuua MCC 1 uacm 2, napaspac 10 om npunioxerue V 43 o
200 MpecTpykTypupaHe napazpacpu 71 u 84, bykea a) om MCC 37 43 0
210 HeypeaeHu npaBHM BbNPOCK 1 JaHbYHM CbaebHu aena MCC 37, donbniHeHue B, npumepu 6 u 10 43 1031
MC®0 9.4.2.1(s), (2); 9.5.5; 9.B2.5; MCC 37; MC®O 4; 9
220 MoeTn 3agbnxeHns 1 rapaHumm 12
yacm 2, napazpacp 11 om npunoxeHue V 23 844
230 [pyrv nposm3nm napazpag 14 om MCC 37 43 0
240 [aHb4yHu nacuem napazpach 54, 6ykeu H) u o) om MCC 1 21 659
napazpagp 54, 6ykea H) om MCC 1; napazpagh 5 om
250 TekyLm AaHbYHU Nacuen MCC 12 12
napazpagp 54, 6ykea o) om MCC 1; napazpagh 5 om
22 OTCpOUeHy AaHBUHN Nacus/ MCC 12; uneH 4, napazpag 1, mouxka 108 om PKU 21 647
MCC 32, npumep 3a umocmpayusi 33; KPMC®O 2;
270 AKLMOHEpeH KanuTan, nnaTtMm nNpu noucksaHe
4acm 2, napazpag 12 om npunoxerue V 0
280 [Opyru nacuBu yacm 2, napazgpacgh 13 om npunoxeHue V 163 373
200 MacuBu, BKMNOYEHU B rpynm 3a 0OCBOGOX, KI paHu KaTo AbpXKaHU 3a napazpagp 54, 6ykea nn) om MCC 1; napazpagh 38 om
npopaxo6a MC®O 5; yacm 2, napazpag 14 om npunoxeHue V 0
300 OBLLO NACUBU napazpag 9, bykea 6), H/ 6 om MCC 1 10 068 703
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1. BanaHcoB oTyert [oT4eT 3a

WHAHCOBOTO CbCTOAAHUE

1.3 Co6eTBeH KanuTan

Moenpamku BanaHcoBa
penp: Pa36ueka e CTOWHOCT
ma6nuuya
010
010 Kanutan Zaopsaepatp 54, 6ykea c) om MCC 1; uneH 22 om 6 146 085
020 BHeceH kanutan napazpag 78, 6ykea 0) om MCC 1 149 085
030 MowckaH, HoO HEBHECEH KanuTarn yacm 2, napaepagh 14 om npunoxeHue V 0
o napazpac 78, 6ykea ) om MCC 1; uneH 4,
B Mpemuiity pesepsu napaepach 1, mouka 124 om PKU 46 250 017
050 EMUTUPaHK KanuTanoByU MHCTPYMEHTU, Pa3fMyHU OT KanuTan yacm 2, napaepaghu 18-19 om npunoxeHue V 46 0
napazpacgpu 28-29 om MCC 32; yacm 2,
060 KOMMOHEHT Ha COBCTBEHUS KanuTan B CbCTaBHW (PUHAHCOBU MHCTPYMEHTN
napaepach 18 om npunoxeHue V 0
070 [pyrn eMUTMpaHn kanuTanoBm UHCTPYMEHTU yacm 2, napaepach 19 om npunoxerue V 0
080  |Mpyr co6eTeeH kanuTan Zf’:i;ﬁifxz‘iu":“:/‘”o 2 uacm 2, napazpacp 20 0
090 HatpynaH gpyr Bceo6xBaTeH Aoxoa 4yneH 4, napazpacg 1, moyka 100 om PKU 46 24193
095 Mo3uuum, KOUTO He MoraT Aa ce npekBanuduUMpaT kaTo nevanba v 3aryba napazpagh 89A, bykea a) om MCC 1 4 500
100 MamepuarnHu akmusu napazpagu 39-41 om MCC 16 0
110 HemamepuanHu akmusu napazpacgpu 85-87 om MCC 38 4 500
120 Akmioepcku nevanbu unu (-) 3a2ybu om npedsapumenHo onpedeneH pa3vep |napazpagh 7, H 6 om MCC 1; napaepach 120,
Ha neHcusima bykea ) om MCC 19 0
122 Hemekyuwu akmusu u 2pynu 3a oceoboxdasaHe, KnacuguyupaHu Kamo napazpach 38, HY Mpumep 12 om MC®O 5
dbpxaHu 3a npodaxba 0
124 [sn Ha Opyaume npusHamu npuxodu u pa3xodu 3a UHBECMUUUU 8 ObLUEePHU, HY 6 omMCC 1; napagpach 10 omMCC 28
CBBMECMHUU acoyuupaHu npednpusmus 0
o napazpag 7, 6ykea 2) om MCC 1;5.7.5 u B5.7.1
lNpomeHru e cripasednusama cmMoUHOCM Ha Kanumanosume UHCmpyMeHmu, i
320 ° om MC®O 9; yacm 2, napazpagh 21 om
oyeHsi8aHu o crpasednuea cmoliHocm 8 Opye 8ceobxgeameH 00x00
npunoxeHue V 0
leechekmusHOCm Ha xedxupaHemo npu xedxupaHe Ha cripasednusa apazpacg 7, byksa 0) om ;
H 0, 0, 0. Il 7, 6) 0, MC®O 1; MC®O 9
330 CcmolHOCM Ha Kanumasnosume UHCMPYMEeHMU, OueHsisaHu o cripasednusa 5.7.5 u 6.5.3; napazpach 24B om MC®O 7;
cmoliHocm 8 Opye 8ceobxgameH 00x00 Yacm 2, napaepagh 22 om npusnoxexue V 0
lNpomeHu e cripagsednusama cmolHoOCm Ha Karumaosume MC®O 9 5.7.5 u 6.5.8(6); yacm 2, napazpach 22
340 UHCMPYMEHMU, oueHsI8aHu o crpasednusa cmoliHocm e dpye
om npurnoxeHue V
gceobxgameH 00x00 [xedxupaHa no3uyusi] 0
lNpomeHu 6 cnpasednueama cmolHOCM Ha kanumasnosume lMapaepacg 7, 6yksa d) om MC®O 1; MC®O 9
350 uHCMpyMeHmu, oueHsieaHu o cripasednuea cmolHocm & dpye 5.7.5 u 6.5.8(a);4acm 2, napaepach 57
gceobxgameH 00x00 [xedxupau, uHcmpymeHm] omnpurnoxe+Hue V 0
lNpomeHu 6 cnpasednueama cmolHOCM Ha GhUHaHCO8U nNacusu fno napazpag 7, bykea e) om MCC 1; MCC
360 cripasednuea cmolUHocm 6 nevyanbama unu 3azybama, koumo ce Obmkam Ha |9.5.7.7,yacm 2, napazpach 23 om npunoxeHue
MPOMEHU 8 KPeOUMHUSI UM PUCK \% 0
128 Mo3uuum, kouTo MoraT Aa ce npeksanuduumpar kato nevanba unm 3aryba l]v-apaepatp 624, byxea a), nodmovka ii) om MCC 19 693
MC®O 9.6.5.13(a); MNapazpagh 246, 6yksa 6),
XedxupaHe Ha HeMHU UHBecMuUUUU 8 YyxoecmpaHHu 0eliIHocmu [eghekmusHa nodmosku i) u iij) om MC®O 7; Iapazpach 245,
130 wacm] P Y P bykea 6), modmovku i) u iv), u napaezpacgh 24/,
bykea a) om MC®O 7; yacm 2, napazpagh 24
om npunoxexue V 0
140 KoneepmupaHe Ha sanyma gg‘f;@i‘g ifr’, %’/geca 26; om MCC 21 napazpacpu 1259
napaepagp 7, 6ykea 8) om MCC 1; napazpagh
245, 6ykea 6), noOmouku ii) u iii) om MC®O 7;
150 Hepusamu om xedxupaHe. XedxupaHe Ha napuyHu rnomouu [echekmueHa napazpach 24B, byksa 6), nodmodyka i) u
yacm] napaepacg 24 om MC®O 7; MC®O
9.6.5.11(6); yacm 2, napazpach 25 om
npunoxexue V 0
. napazpac 7, bykea ea) om MCC 1; MC®O 9
lNpomeHru e cripasednusama cmolHOCM Ha Ob1208UMe UHCMPYMEHMU, g
155 , 4.1.2A u 5.7.10; yacm 2, napazpag 26 om
oyeHsi8aHu o crpasednuea cmoliHocm 8 Opye 8ceobxgeameH 00x00
npunoxerue V 18 434
165 Xedxupawu UHCMpyMeHmu [Heomdumanu enemenmu] AR AT I AL TR 0
170 Hemekywu akmusu u 2pynu 3a oceoboxdasaHe, KnacughuyupaHu Kamo napazpac 38, HY Mpumep 12 om MC®O 5
Obp)KkaHu 3a npodaxba 0
180 [sn Ha Opyaume npusHamu npuxodu u pa3xodu 3a UHBECMUUUU 8 ObLUEepPHU, HY 6 omMCC 1; napazpach 10 omMCC 28
CBBMECMHU U acoyuupaHu npednpusmus 0
190 Hepasnpenenexa neyan6a qneH 4, napazpag 1, moyka 123 om PKU o
napaepagh 30, ['5-'8 om MC®O 1; yacm 2,
2 MpeoueH®4HY pesepeu napaepach 28 om npunoxeHue V 0
napaepach 54 om MCC 1; napazpach 78, 6ykea
210 |Apyrv pesepau 2) ohice 1 pasped 76,0 743 386
220 Pe3sepBw unv HaTpynaHu 3aryou oT MHBECTULMW B AbLUEPHN, CbBMECTHU 1 napazpagp 11 om MCC 28; yacm 2, napazpach
acouuvpaHy NPeanpUsTUS, OTYMTaHM MO MeToaa Ha COBCTBEHUS kanuTan 29 om npunoxeHue V 0
230 Opyrm Yacm 2, napazpagh 29 om npunoxeHue V 743 386
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Npunoxexue I

Banancosa
Mperpamny Pa3buena 6 CTORHOCT
ma6nuya
010
napazpadh 79, Gyxea a), nodmoyxa vi} om MCC
240 {-) O6paTHO WaKyneHn cOBCTBEHMN AKUMMK 1, napaepachu 33-34, HIM 14 u HIMT 36 om MCC 46
32, vacm 2, napaepagh 30 o npunoxerue V 0
250 Neyan6a nnu 3aryba, OTHOCHMA KbM COGCTBEHHLUTE HA NPEANPUATHETO MAaNKa Laggafam 415 Cyxeac); modmouna ) o 2 44174
e 20 ] (-) MexaunHu guBnaeHTH ) napazpagh 350m MCC 32 ] 0
| 270 |ManuuncTeenn yyactua [HekonTponupawm yvactus) napazpagh 54, Gyxea p) om MCC 1 i 84
280 | Harpynau Apyr BcechXpaTeH A0XOA wneH 4, napaspagh 1, moyxa 100 om PKiA 46 0
230 [pyrv nosuuun 46 84
300 OBELC COECTBEH KANWUTAN napaepacgp 9, 6yxea s), HIA 6 om MCC 1 46 1210938
310 OBLO COECTBEH KANWUTAN W OBLWO NMACKUBK Hid 6 om MCC 1 1 11 279 642

HUKONA BA!
nabeH uanbnuurene

YABOAP 3NIATEB

Wanbnrutenen aupexkTep

AHKO KARPAKONEB

KTop

naBeH (PMHEHCOB AWPEKTOP

T ST RN

CBETO3AP NONOB
ManunHuTeneH gupexTt

PANULIA BOrOEl
WanbnHuTeneH A¥pekTop




BG

Mpunoxetue Il

IMbpea uHeecTUuMoHHa batka ALl

batka FINV9150
Omyemr+a

dama 31.12.2020
OcHoea Ha

npunazaxe KoHconudupaHa
CyeToBOAEH MC®O
CTaHnapT

OmyemHa eanyma Xus.

BGN

2. OTyeT 3a NpUxoauTe U pasxoaurte

n Pa36ueka e T
Ipenpamxu ma6nuya ‘eKyL nepuoa
010
napaepagh 97 om MCC 1; yacm 2, napazpach 31 om
010 Mpuxoau ot nuxeun npunoxeHue V 16 313797
napazpag 20, 6ykea a), nodmoyka i) u napazpac 55, 6ykea
020 DUHaAHCOBYW aKTUBM, AbpPXKaHu 3a TbpryBaHe ) om MC®O 7; wacm 2, napazpachu 33, 34 om npunoxeHue
M 121
025 HeTbpryemun oviHaHCOBM aKTVBU, 3aABIKUTENHO OTYUTaHM MO cnpaBeanvea napaegpag 20, 6ykea a), noomoyka i), napazpagh 65, 6yxea 0)
CTOMHOCT B neyanbata wnu sarybarta om MC®O 7; MC®0 9.5.7.1 11799
030 DUHaAHCOBW aKTUBM, OTYUTaHM NO CNpaBeAnvBa CTOWHOCT B Neyan6arta unu 3arybata gf:?;gg‘g 270’ by«sa a), nodmovka i), napazpacp b5, 6ykea 0) 0
041 DUHaAHCOBYW aKTUBM, OTYUTaHM NO CripaBefnMBa CTOWHOCT B r BceobxBaTeH A0XO, mapazpach 20, 6yxea 6) om MC®O 7; MC®O 9.5.7.10-11;
i pasen APy AOXOR |MC®0 9.4.1.2A 10 916
o napazpag 20, 6ykea 6) om MC®PO 7; MC®O 9.4.1.2; MC®O
051 DUHAHCOBM aKTUBW, OTYNTAHM MO aMOPTU3NPaHa CTONHOCT
9.5.7.2 290 961
donvnHeHue A om MC®O 9; B6.6.16; yacm 2, napazpac 35
070 [epviBaTtn — oTYMTaHe Ha XeakupaHe, NMMXBEH PUCK
om npusnoxeHue V 0
080 [pyrn akTueu vyacm 2, napazpag 36 om npunoxeHue V 0
085 Mpuxoau oT NMUXBM No nacusuTe MC®O0 9.5.7.1; yacm 2, napaepagh 37 om npunoxeHue V 0
090 (Pasxopw 3a nuxem) napaepagh 97 om MCC 1; yacm 2, napazpach 31 om 16
npunoxeHue V 64 210
napazpag 20, 6ykea a), nodmoyka i) u napazpac b5, 6ykea
100 (PnHAHCOBM NacuBM, AbpXKaHW 3a TbpryBaHe) ) om MC®O 7; wacm 2, napazpachu 33, 34 om npurnoxeHue
\
0
110 (PrHAHCOBM NacuBM, OTYUTaHK NO CNpaBeAnvBa CTOMHOCT B nevantara unm napazpag 20, 6ykea a), nodmoyka i), napazpag b5, 6ykea 0)
3arybara) om MC®O 7 0
120 (®rHaHCOBM NacuBK, OTYMTaHM MO aMOPTM3MPaHa CTOMHOCT) napaepacg 20, 6ykea 6) om MC®O 7; MC®O 9.5.7.2 58 780
130 (OdepuBaTn — oTunTaHe Ha XeaXXUpaHe, NMNXBEH PUCK) mapazgpacp 9 om MCC 39; uacm 2, napazpach 35 om
npunoxexue V 0
140 (Opyrv nacuemn) yacm 2, napaepacgh 38 om npunoxexue V 404
145 (NMuxseHn pasxoam no akTMBUTE) MC®O0 9.5.7.1; yacm 2, napazpacp 39 om npunoxeHue V 5026
150 (Pa3xoau 3a akUMOHEpPEeH KanuTarn, niaTum nNpy NoucKBaHe) KPMC®O 2, mouka 11 0
160 n ot ™ vYacm 2, napazpag 40 om npunoxeHue V 31 374
napazpag 20, 6ykea a), nodmoyka i) u napazpac b5, 6ykea
&g PMIHAHCOBN BKTUBU, ALPXAHM 33 THPTYBAHE ) om MC®O 7; vacm 2, napazpach 40 om nipunoxeHue V 59
napazpag 20, 6ykea a), nodmoyka i), napazpag b5, 6ykea 0)
175 HeT}:pweMM hUHAHCOBM aKTVBU, 334 bIHKUTENTHO OTYNTAHM MO CipaBeAnMBa om MC®O 7: MC®O 9.5.7.1A; yacm 2, napazpach 40 om
CTOVHOCT B nevan6ata unu 3arybata
npurnoxerue V' 315
napaepacgp 20, 6ykea a), nodmouka ij) om MC®O 7; MC®O
191 DUHaAHCOBYW aKTUBU, OTYUTaHM NO CNpaBefnMBa CTOWHOCT B Apyr BceobxsaTeH aoxof |9.4.1.2A; MC®O 9.5.7.1A; vacm 2, napaepagh 41 om
npunoxeHue V 0
192 MHBECTMLMM B ObLUEPHU, CbBMECTHM 1 acoLMMpaHu NpeanpusTus, OTYUTaHN He Mo wacm 2, napazpach 42 om npuroxeHue V
MeToza Ha COBCTBEHNS kanuTan 0
200 Mpuxoau OT TaKCU U KOMUCUOHU napaepacgh 20, 6ykea 8) om MC®O 7 22 121 418
210 (Pa3xoau 3a TaKCM U KOMUCUOHM) napaepach 20, 6ykea 8) om MC®O 7 22 21339
220 HeTHu neyan6u unm (-) 3ary6m ot oT aH Ha ¢ aKTUBU U T wacm 2, napazpach 45 om mpunoxeHue V 16
KOMUTO He Ce OTYUTaT No crpaBeANvBa CTOMHOCT B Nevan6ara unu 3ary6ara 2289
231 DUHAHCOBM aKTWUBW, OTYWUTaHW NO CNpaBEANVBa CTOWHOCT B Apyr BceobxBaTeH goxon |MC®O0 9.4.12A; MC®O0 9.5.7.10-11 1583
o napaepag 20, 6yksa a), noomoyka v) om MC®O 7; MC®O
241 DUHaAHCOBW aKTUBM, OTYUTAHM NO aMOPTU3NPaHa CTOMHOCT 9.4.1.2: MC®O 9.5.7.2 706
260 ®dUHAHCOBM NacvBK, OTYUTaHU MO amMOpTU3MpaHa CTOMHOCT ga:ge;ad; 20, byxea a), nodmoska v) om MC®O 7; MC®O 0
270 Opyrn 0
HeTHu nevyan6u unu (-) 3ary6m ot pMHAHCOBM aKTMBU WM NacuBU, AbpxaHu 3a|napazpag 20, bykea a), nodmoyka i) om MC®O 7; MC®O
280 ) 16
TbprysaHe 9.5.7.1; yacm 2, napazpacgpu 43, 46 om npusnoxeHue V
-171
HeTtHu newan6u wunu (-) 3ary6um ot Hen:pryfmu ¢mHaHCcOBM aKTMBM, napazpach 20, 6yxea a), nodmoka i) om MC®O 7: MCDO
287 3aAbXKUTENIHO OTYMTaHM MO ChpaBeAnuMBa CTOMHOCT B nevan6ara wnu .
9.5.7.1; yacm 2, napazpagp 46 om npunoxeHue V
3ary6ata 2188
HeTHu ne4an6u unm (-) 3aryém ot ¢ aKTUBU U T , OTYUTaHU no|napazpagh 20, byksa a), nodmouka i) om MC®O 7; MCOO
290 | R 16, 45
cnpaBeAnuBa CTOMHOCT B neyan6ata unu 3ary6ara 9.5.7.1; yacm 2, napazpadh 44 om npunoxerue V 0
300 HeTHu nevyan6u unu (-) 3ary6m oT oTuMTaHe Ha XeXKupaHe yacm 2, napazpadgh 47 om npunoxeHue V 16 0
310 HeTHu ne4yan6u unu (-) 3ary6m ot KypcoBM pasnuku napazpachu 28 u 52, 6ykea a) om MCC 21 12 761
330 HeTHu neyan6w unu (-) 3ary6m ot ot ie Ha aKTUBU napazpach 34 om MCC 1; yacm 2, napazpacp 46 om 45
npurnoxerue V' 1347
340 [Opyrv onepaTUBHU NpUXoau yacm 2, napaepacghu 314-316 om npunoxeHue V 45 13 082
350 (dpyrv onepaTMBHU pa3xoam) yacm 2, napaepagpu 314-316 om npunoxeHue V 45 4 956
355 OBLWWO HETEH ONEPATUBEH 0OXOA 376 580
360 (AOMUHUCTPaTUBHU pa3xoam) 179 347
370 (Pasxoaw 3a nepcoHan) napaepagh 7 om MCC 19; napazpach 102, HN 6 om MCC 1 44 67 806
380 (Opyrv aAMUHUCTPATMBHW pa3xoau) 16 111 541
(MapuyHn BHoCKM 3a (POHAOBE 3a NPECTPYKTYPUPaHE M CXEMU 3a rapaHTpaHe Ha
385 nenoauThTe) wyacm 2, napazpagh 48, bykea u) om npunoxeHue V 34520
390 (AMopTuzaums) napazpachu 102, 104 om MCC 1 14 331
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napaepagh 104 om MCC 1, napazpach 73, Oywaa @), Gyxea vii)
400 (Mmomn, MaLLMHM 1 CLOPBXEHNUS) om MCC 16 11983
napaepadh 104 om MCC 1, napazpach 79. 6yxea &), no0moyxa
| _4_1(1 "3 (MIHBECTHLIMOHHW UMOTH) i) om MCC 40 B
napaepagy 104 om MCC 1, napaepadh 118, Gyxea 9), Oyxaa vi)
420 " (ApYra HeMETEPUANHIA 2KTUBM) om MCC 38 2 348|
e MC®Q 9.54.3, donwnnerue A kam MC@O §; vacm 2,
425 HeTHW nevantu nnm (-) 3arybu o1 Mmoantpnumpare napazpacs 49 om nouoXenve V 0
426 DUHEHCORK SKTHBM, OTYMTAHK NO CAPaBeLNMBa CTORHOCT B APy BCeobxeareH aoxoa |napazpacgp 35641 om MCR0 7 0
427 DUHAHCOBH BKTHBY, OTUUTEHMH NO GMOPTUIMPEHA CTORHOCT napazpach 354 om MCQO 7 = 0
; 9
430 {MpoBnam inu (-} 06paTHO BBICTAHOBABAHE HA NPOBMIKK) napaepach 55, &4 om MCC 37; nepagpad 96, Oyke 6), e), X) 12
om MCC 1
i ] 43 205
(MoeTk 3aabrkeHua 3a nnawane 3a (GoHACBE 33 NPECTPYKTYPUPaHe W Cxemu 3a)
435 FAPAHTMPAHE HB AANCIHTTE) vacm 2, napazpadh 46, byxea u) om npunoxerua V i
MC®O 9.4.2.1(8), (2); MC®O 9.62.5; MCC 37; MC®O 4;
440 (Moe™ 384 LKEHUS W FapaHLIAK) wacm 2, napazpac 50 om npunoxenue ¥ 136
450 (Apyrv Npoauann) _ B9
(Obeauenxa unu (-) 06paTro BLIcTaHoBABaKE HA 0BRILEHKA HA QIMHAHCOBK .
& napaepach 20, Oywaa a), nodmavka viil) om MC®O 7: MCPO
460 AKTHEH, KOWTO HE CE OTYWTAT NO CNpaseaAnKBa CTOMHOCT B neyanGarta Wik 9.5.4.4; vacm 2, mouku 51, 53 om npunaxesue V 12

| |sarvBaTa) 98198

481 L“;:::;‘m“ BT, ST S FIC] PR RTIHBS PTOPHOCT B APy BOROCKaAmeH MCDO 9.5.44 MCDO 9.55.1; MCOG 9.5 5.2: MCDO 95.5.8 12 &

491 | (DUHAHCOBM AKTHEM, OTYATEHN NO AMOSTUIMDEHA CTOMHOCT) MCQO 9.5.4.4; MCPO 9.5.5.1; MC®0 9.5.5.8 12 98 117
510 {O6e3yuexka unv (-) c6paTHO BLICTAHOBABAHE HA 0GE3UEHKA HA MHBECTHLMA B napazpachu 40-43 om MCC 28 16

ALUEPHN APYKECTEA, CLBMECTHM NPRANPUATHA M ACOUMMPAHW NPEANPHATHA) 0

520 i%ﬁ:::;m«a WNK (-) 06paTHO BBLICTAHOBABAHE HA 06E3UEHKA HA HEIMHAHCOBM napazpach 126, 6y a) u 6) om MCC 36 16 .

530 |(MMOTH, MALLMHM U CHOPBKEHUSA) napazpadb 73, byxaa 3), nodmayku v) u vi) om MCC 16 B )

540 |(HMHBECTULMOHHM UMOTH) napazpady 79, 6yxsa 2), noomowxa v) om MCC 40 ]

Oonxnnensue B67, byxaa 2), nodmovka v) om MCP®O 3;

[ 5 5_50 Gl (PenyTauua) napaeapach 124 am MCC 36 0
560  |[{Opy HemarepuanHv akTueM) napazpach 118, Gyksa 9), nodmouku iv) v v) om MCC 38 Q
570 {Opym) napaegpacp 126, Bywsu a) u 6) am MCC 36 0
580 OrpuuaTenHa penyraums, npwadara B nevyanbara unu sarybara GonvnHekue B64, 6yxea 1), noOmoyKa i) Kb MCOO 3 0
590 AAn Ha nevyan6ata unu (-) 3arybarta oT MHBECTULHHTE B AbUEPHA, CHEMECTHH U vacm 2. napazpach 54 om npunoxenue V

aCOLHUPaHW NPEONPMATHA, OTYMTAHN O METOAA Ha COBCTBEHVA KannTan °
T |Mevan6a wan () 3aryBa OT HETEKYWH aKTWBK W FPYNK 3a ocBoboxaaBaHe, N
600 KNacuuUMpaHK KaTO AbPXaHK 32 Npofaxba, KOMTO He OTTOBAPAT Ha napagpag 7. MCWQ 5 vacm 2. nepaepady 55:om
= npunoxenue V
WM3UCKBAHWATA 34 NPEYCTAROBEHM ACAHOCTH 0
610 MEYAJIBA MM {-) SATYBA NPEAQX JAHBYHO OBNATAHE OT TEKYLM napaepaqy 102, Hi1 6 om MCC 1; napazpach 33 A om MC®O
AEWHOCTA 5 49979/
(BaHBLuHK pa3xofi UNM () NPUXOAM, CBLPIaHK ¢ neyanBaTa unw 3arybarta ot .
620 Ll AR ST napazpach 8, Oyxea 2) om MCC 1; napazpach 77 om MCC 12 5835
NEYANBA WUNK (-) 3ATYBA CNEf BAHBYHO OBNATAHE OT TEKYLUWTE
630 HEAHOCTH H 6 om MCC 1 ad 144
napazpadh 82, Gywxea Ga) om MCC 1; napaapach 33, byxea a) v
640 NeyvanGa unu (-) 3aryba cnep AanbyHo oGnaraHe o7 NpeycT: TH pazpagp 33A om MC®O 5 vacm 2, napazpach 56 om
npunoxedue V o
850 IMeuanGa unw (-} 3ary6a npean A2HLYHO CBNaraHe OT NPeYCTEHOBEHA AEVHOCTH napaepag 33, Gyxea g nodmovka i} om MC®Q 5 0
660 (QaHbuHK PAIXOAN WK (=) NPUXORM, CBBPIEHI C NPEYCTANOBEHM /18HOCTH) napaapag 33, Gyxea 0], nodmovyku i) u iv} om MCTO 5 0
670 NEYANBA WNH {-) SATYBA 3A TOfIMHATA napazpagh 81A, Gykea §) oip MCC 1 44144
680 KOoWTO Ce OTHACAT 40 MANUMHCTBEHY YYECTHA [HEKOHTPONUPELUA YHaCTUA) napazpagh 816, Gyksa dj\n imoyxa i) om MCC 1 =30
690 OTHOCHME Kbm COBCTBEHMLWTE HA NPEANDUATHETO MavKa napaapagh 815, byxea 6)\ nddmovyxa Jj) om MCC 1 44 174

Qe
HAKONA BAKANOB
FnaseH M3NbNHUTENEH A

YABLAP 3NATEB
M3NbAHUTENEH AUPeKTOop

AHKO KAPAKONEB
naseH hMHAHCOB AUPeKTCp

CBETO3AP NONOB
ManenHmrenes aup:

PATWLA BOTOEBA (-/‘
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