
 
TO 
FINANCIAL SUPERVISION COMMISSION 
SUPERVISION OF INVESTMENT ACTIVITIES 
DEPARTMENT 

 
CC: BULGARIAN STOCK EXCHANGE SOFIA AD 

 
CC: CENTRAL DEPOSITORY AD 
 
CC:  Extri News 
 
CC: Commercial Register and Register of NPLE 

 
NOTICE  
from 
FIRST INVESTMENT BANK AD 
Management address:   
Sofia, Dragan Tsankov No. 37, UIN 831094393 

 
Re: Notice of extension of the deadline for subscription in the public offering of shares in 
accordance with Article 84(1) of the Public Offering of Securities Act (POSA) 

 
Dear Sirs, 
 
With its Resolution No. 281 – E of 23.04.2020 the Financial Supervision Commission 
confirmed the public offering of up to 40 000 000 ordinary, registered, dematerialized, freely 
transferrable shares, each with one voting right, right to dividend and liquidation share, 
proportionate to the nominal value of the share, with nominal value of BGN 1 and issue value 
of BGN 5.00 each, of the capital increase of First Investment Bank AD. 
 
Pursuant to Article 84 POSA, the Bank’s Management Board made a resolution which was 
also approved by the Supervisory Board to extend the deadline for subscription in the public 
offering of shares, and notified the Financial Supervision Commission. Thus, the last day of 
the extended period shall be considered as the deadline for subscription. the deadline for 
subscription of shares by rights holders, which is at least 15 working days, as of the deadline 
for transfer of rights, is extended until 03.07.2020. The extended deadline for subscription is 
within the limits and does not exceed the deadline provided for in the indicative offering 
schedule, as contained in the Prospectus approved by the Financial Supervision Commission 
with Resolution No. 281 – E of 23.04.2020. 
 
In view of the resolution, the changes have been reflected in the prospectus; they concern the 
offering schedule, as well as the expected dates for registration of the capital increase in the 
Commercial Register and Register of Non-for-profit Legal Entities, for registration of new 
shares with the Central Depository, and for start of trading of the new shares on the stock 
exchange. 
 
The remaining conditions of the public offering of shares for the capital increase of First 
Investment Bank AD contained in the in the Prospectus approved by the Financial 
Supervision Commission with Resolution No. 281 – E of 23.04.2020, as well as in the 
Notification pursuant to Article 92a POSA, remain unchanged.  
 
The extension of the deadline will be disclosed and announced in accordance with the legal 
requirements – to the Commission, on the web pages of the issuer and of the 
investment intermediary, in the Commercial Register and Register of Non-for-
profit Legal Entities, and the medium under Article 92a(2) of POSA (Extri News). 
 
Attached: 
1. Minutes of the Management Board of First Investment Bank 
2. Minutes of the Supervisory Board of First Investment Bank 
 

Regards: 
(signed)    (signed) 
Nikola Bakalov    Svetozar Popov 
Chief Executive Officer    Executive Director 



MB Member: (signed)  MB Member(signed)  
 
Minutes of the Management Board of Fibank of 10 June 2020 page 1 of 2 

MINUTES No. 67 
of 

meeting of the Management Board of First Investment Bank AD 
held on 10 June 2020  

This day of June 10th, 2020 the Management Board of First Investment Bank AD (FIBank) held a 
meeting. The following Board members were present:  

1. Nikola Bakalov (Chairperson) 
2. Svetozar Popov 
3. Chavdar Zlatev 
4. Ralitsa Bogoeva 
5. Nadya Koshinska 

It was ascertained that the necessary quorum was reached in accordance with Article 41(1) of the By-
Laws of First Investment Bank AD. 

In accordance with Article 12(1) of the Rules of Operation of the Management Board of First Investment 
Bank, the Chief Executive Officer Nikola Bakalov proposed and the members of the Management Board 
unanimously accepted the following 

AGENDA: 

1. Resolution for extension of the deadline for subscription in the public offering of shares for the 
capital increase of First Investment Bank AD. 

On item 1: 

The Management Board, in accordance with the authorization granted by the General Meeting of 
Shareholders pursuant to Article 17(5) of the By-Laws of First Investment Bank AD, with relation to 
the provisions of Article 196(1) and Article 194(1) of the Commercial Act, and Article 112 and 
subsequent of the Public Offering of Securities Act, following discussions issued the following 
unanimous  

RESOLUTION 

With relation to the capital increase of First Investment Bank AD through the public offering of up to 
40 000 000 ordinary, registered, dematerialized, freely transferrable shares, each with one voting right, 
right to dividend and liquidation share, proportionate to the nominal value of the share, with nominal 
value of BGN 1 and issue value of BGN 5.00 each, in accordance with Article 84(1) of the Public 
Offering of Securities Act (POSA), the deadline for subscription in the public offering of shares shall 
be extended by extending the deadline for subscription of shares by rights holders, which is at least 15 
working days, as of the deadline for transfer of rights, until 03.07.2020. Thus, the last day of the extended 
period shall be considered as the deadline for subscription. The extended deadline for subscription is 
within the limits and does not exceed the deadline provided for in the indicative offering schedule, as 
contained in the Prospectus approved by the Financial Supervision Commission with Resolution No. 
281 – E of 23.04.2020. With relation to the resolution to extend the deadline for subscription, in 
accordance with Article 84(1) of the Public Offering of Securities Act, the offering schedule contained 
in the Prospectus approved by the Financial Supervision Commission shall be updated, along with the 
expected dates for registration of the capital increase in the Commercial Register and Register of Non-
for-profit Legal Entities, for registration of new shares with the Central Depository, and for start of 
trading of the new shares on the stock exchange. The remaining conditions of the public offering of 
shares for the capital increase of First Investment Bank AD contained in the in the Prospectus approved 
by the Financial Supervision Commission with Resolution No. 281 – E of 23.04.2020, as well as in the 
Notification pursuant to Article 92a POSA, remain unchanged. “ 

The extension of the deadline will be disclosed and announced in accordance with the legal 
requirements. 
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Pursuant to Article 17(5) of the By-Laws of First Investment Bank, this Management Board resolution 
is subject to approval by the Supervisory Board of First Investment Bank. 

The agenda for the meeting was exhausted and the meeting was adjourned. 

Management Board Members: 

 
 
Nikola Bakalov            (signed) 
(Chief Executive Officer 
MB Chairperson) 

 
 
Svetozar Popov                 (signed) 
(Executive Director) 

 
 
Chavdar Zlatev                   (signed) 
(Executive Director) 

 
 
Ralitsa Bogoeva                   (signed) 
(Executive Director) 

  
 
Nadya Koshinska                (signed) 
(MB Member) 

 
 
 
 
Prepared by: (signed) 
(V. Stamatova, MB Secretary) 








	FSC_notice_extension(1)_EN
	o_67_mb20.06.10 issue_EN
	MINUTES No. 67 of meeting of the Management Board of First Investment Bank AD
	Management Board Members:


	izv-sb20.06.12_issue 3 july



