B HacToAwmsa AOKYMEHT ce NMpefocTaBs Kalo4yoBa MHGMOpMauMs 33 MHBECTMTOPUTE OTHOCHO TO3M
doHa. [JoKyMEHTLT HE e C peknamHa Len. MudbopmauumsTta ce U3MckBa no 3akoH, 3a Aa Gbae yNecHeHo

WVIAAM

pa3bupaHeTo Ha ecTeCcTBOTO M PUCKOBETE, CBbp3aHM C To3u GoHa. [lpenopvyBame Bu ga ro
npoyeTeTe, 3a Ja MOXETe [ja B3eMeTe MHDOPMMPAHO peLleHne Aanun ja MHBECTUpaATE.

VIA Smart-Equity World (,dPoHabT")

Private Knac gsinose USD. ISIN: LU1369533465 UCITS.

MoadoHa Ha VIA AM SICAV ("UCITS"). PernctpupaH B Jlriokcembypr.

ERIC STURDZA

MANAGEMENT COMPANY S.A.

Ta3un nueectnumoHHa cxema SICAV ce ynpaensisa ot Eric Sturdza Management Company S.A.

MHBeCTMLMOHHA uen U NoAUTUKA

To3n @oHp vMa 33 Uen Ja MoCcTUrHe no-fo6bp pesynTaT OT CpaBHUMMUS
nokasaten (MSCl All Country World Index TR Net) upe3 MHBeCTULMOHEH
noaxoA no Mogena ,oTaony Harope', hokycupaiku ce Bbpxy okono 3000 ot
HaW-NMKBUAHUTE CBETOBHM KOMMAHUM C eXeMeCeyeH cucteMaTuueH noabop
Ha HaW-LobpUTE KOMMAHMM MO 3 OCHOBHM aTpubyTa, a WMMEHHO
peHTabWMNHOCT, NEepcnekTMBM M OUEHKa. 3a Aa ObaaT oueHeHW Tesu
aTpubyTu, CYETOBOAHWUTE [aHHM Cce npeobpasyBaT B  CPABHWUTENHM
MKOHOMMYECKU NpoMeHnnBn. MIHBeCTULMOHHUST nopTdein Ha DoHaa e ce
cbcTon oT 6am30 250 nosmummn 1 we 6bae pasgeneH Ha 12 noa-noptdeiina,
KaTo Haii-CTapusT OT TaX Lie 6bae npepasrexnaH BCeku Mecell.

Mo ctoitHocT Hag 70% oT mHBecTMUMMTE Ha DoHAa We 6baaT B pa3BUTUTE
nasapwu. Mo3numumTe Ha Bb3HWMKBALLMTE Ma3apu LLe Ce peanusupat uypes
amMepuKaHcka genosuTapHa  pasnucka  (ADR)/rnobanHa  peno3utapHa
pasnucka (GDR), korato ToBa e Bb3MOXHO. DOHABLT U3bMpa MHBECTULMUTE CU
no cobctBeHo ycMmoTpenue. [lpu  To3u nmoaxon OT  Tum  ,OTLONY
Harope” nopTdennsT Ha MoHAA MOXKE [a € C MO-BUCOKM/MO-HUCKK pe3ynTaTu

NPO®WI1 HA PUCKA U HA JOXOAHOCTTA HA ®OHOA

JMoneH puck Mo-Bucok puck
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MoTeHUManHo NO-HUCKM WaHCOBE 3a IOXOAHOCT MoTeHuManHo NO-BUCOKM WAHCOBE 33 IOXOAHOCT

MHAMKATOPBT Ha pUCKa Ce OCHOBaBa HA MUCTOPUYECKM AAHHWU OT CPaBHUMMUS
nokasaten U € Bb3MOXHO [a He MpeAcTaBisBa HALeXAeH nokasarten 3a
6boewm puckoBu npodunn Ha MoHpa. MokasaHaTa KaTeropus Ha pucka u
[LOXOQHOCTTa He € rapaHTMpaHa M MOXe [a Ce MPOMEHW C TeYeHue Ha
BpeMeTo. Haii-HuckaTa kaTeropusi He O3HayaBa 6Ge3pUCKOBA WMHBECTULMS.
MokasaTtensTt Ha pucka 3a DoHAa e 3afafeH Ha 5 nopaam ciegHoTo:

. MHBECTML[MI/ITE B KalnuTasoBM ULEHHMU KHWUXKa Ca NOoANOXEHU Ha
KonebaHua B CTOMHOCTTA, 3aBUCMMM OT MaA3apHWTE YCNOBMS, KOWUTO
OKa3BaT MpsAKO Bb3AENCTBME BbpXy CTOMHOCTTa Ha WMHBECTULMWTE Ha
®doHaa;

e (DOHABT MHBECTMPA B MEXAYHAPOLHM KANUTas0BM Nasapu, U3NOXKEHU Ha
peavua UMKOHOMUYECKU pPErnoHK, BCEKM OT KOUTO MOXe Aa M3NuTa
HebMaronpusTHU NasapHu ycnoeus no Bcsko Bpeme.OcBeH ToBa HAMA
rapaHuus, ye ameepcudukaumaTa Ha nasapmTe Le npeanasu Kanurana s
nepuoaM Ha nasapeH CTpec;

e (MOHALT MOXe [a M3M0N3Ba OrpaHUMYEHO KOJIMYECTBO [AEPUBATUBHMU
(DUHAHCOBM WMHCTPYMEHTU, BKIKOUYMTENHO M3BLHOOPCOBM AEpMBATU MU
bIoYbpCU 33 XemKMpaHe M MHBECTUUMOHHM Lenu, 3a Aa Ce Hamanu
pYCKa U/Man aa ce Bb3AENCTBA MONOKMTENHO BbPXY U3MbJHEHWETO.
[loMbAHUTENHWUTE PUCKOBE, KOWTO HOCKM MHBeECTUUMSTA B To3u (DoHg,
BKJIHOYBAT:

B OMpEeAeneHn abpyxasu, reorpadCku pervoHn UamM CEKTOpu B AafeH nepuos
oT BpeMe.

MHBecTUUmMUTE LWe 6bAaT MaBHO akumK, HO 3a Aa ONTUMU3UPA U3MbHEHWUETO
1, DoHOBT MOXe Aa M3nonsea M GrYbpCHM, M3BLHOOPCOBM [nepuBaTH,
crnopasyMeHus 3a 06paTHO M3KyMyBaHe, Onuuu, CepTudUKaT MU LOroBOPU
3a pas/iMKa M NapuuyHM MHCTPYMEHTH KaTo KPaTKOCPOUYHM 06MraLmu.

MoxkeTe fia 3aKynyBaTe v npoaasaTte cBouTe asnose BbB MoHAA exeaHEBHO.
[Nsnosete, kouTo wWe npuTexxaBate BbB (DoHAa ca HaTpyneawwm ce. Tosa
03HayaBa, Ye [LOXOAbT OT MHBecTUumMuTe Ha (DoHAa we 6Gbae BKAKOYEH B
CTOMHOCTTA Ha BawwuTte AasnoBe, kaTo HAMa da Bu 6bae um3nnateH nop
dbopmaTa Ha AMBUAEHT.

Bb3MOHO e To3n DoHp Aa He e NoaxoasLy 3a WUHBECTUTOPU, KOUTO NNaHUPaT
[a U3Ternat CpeacTsarta C B paMKUTE Ha CPOK OT ABaHafeceT Mecela.

e JIMKBMOEH PUCK: PUCKBT OT TOBA, Y€ MpU onpeneneHun obcTosTencTea
akTuBuTe Ha MoHAa MoraT 4a AOCTUIHAT HUCKM HUBA Ha IMKBUAHOCT;

e PuckoBeTe OT NPOMEHU B AAHBYHWUTE PEXMUMU, BKIIHOUUTENHO MPABHU U
perynaTopHu NpoMeHHu;

e Puck npu CbxpaHeHME W CETLIMEHT:PUCKLT OT TOBa [a He Obae
M3BbPLUEH CETL/IMEHT Ha caenkuTe Ha MoHaa Unu caenkuTte 4a He Gbaat
PErncTpuMpaHu No CbOTBETHWUS HAUMH;

e BanyTeH puck: pWCKbT, KOMTO Ce NMPOMEHs CNpsAMO OBMEHHUs Kypc Ha
usnonseaHata ot @DoHAa WMHBECTMUMOHHA BalyTa MOXe [Aa OKaxe
HebnaronpusTHO Bb3AEUCTBME BbpXY CTOMHOCTTA HAa MHBECTUMLMWUTE Ha
®doHpa;

e OnepatvBeH pUCK: PUCKOBETE, CBbP3aHM C MPaBMIHOTO OTpas3siBaHe Ha
CTOMHOCTTA M MOACUIYPSIBAHETO HA akTMBUTE Ha DoHAaA;

e @oHABLT MOXEe Aa WM3MON3Ba AEPVBATMBHM (DUMHAHCOBM AOTOBOPM, KATo
Hanpumep GHYBPCU Ha KanwuTanoBWM MHAEKCM M ONUMM 33 EOUHUYHM
aKUMM, KaKTO 3a nevyanba, Taka M 3a XemKMpaHe Ha MasapHus pUCK.
MopobHO M3non3BaHe MOXe [a YBENMYM UAM HAMaNMeKCno3mumata Ha
6a3oBMTe aKTMBM M Aa LOBeLEe OO0 MbPWHT; MOpaay TOBa M3MON3BAHETO
MM MOXe Aa [oBefe LO Mo-roemMu konebaHusi B HETHATa CTOMHOCT Ha
akTMBuTe Ha DoHaa; Bbrnpekn TOBa MHBECTULMOHHUAT MEHUIKBLP Lie
rapaHTMpa, 4Ye M3MO/A3BaHETO Ha (MHAHCOBM [epuBatv  HaMa
CbLLLECTBEHO Aa NMPOMEHM LSNOCTHUAT pUCKOB Npodun Ha DoHzaa.

Mporpamata 1 MPUNOKEHMETO CbAbPXKAT MOBEYe MOAPOBHOCTM 3@ BCUYKM
puckose 3a MoHaa - BuxkTe pasgen llpaktnuecka mHdopmaums’, 3a ga
pasbepeTe Kak Aa ce caobuete ¢ konue.

To3n @oHp e oTopusmpaH B JliokceMbypr v moanexu Ha Hagsop ot KomucusaTa 3a Hag3op Ha @uHaHcoBus cektop (CSSF). YnpasnsiBawo apyxectso: Eric Sturdza
Management Company S.A. e oTopusupaHo B JliokceMbypr u ce perynupa oT Komucusata 3a Haa3op Ha GuHaHcoBus cektop (CSSF). To3n AoKyMeHT e akTyaneH kbm 14
tdespyapu 2019 1.
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KntouoBa MHpopmaums 3a

MHBECTUTOpUTE

TAKCU 3A ®OHAOA

EAHOKpaTHM TaKCU npeau Unu cnea Kato Cte MUHBecTupanu

Takca 3a BNucBaHe 0.50%
Takca 33  obpatHo -
M3KynyBaHe

lokasaHuTe TakcM 3a BMMCBaHe M 0OpaTHO M3KymyBaHe Ha [AsnoBe ca
MaKCMManHu. B HAKoM cnyyan Moxe [a nnaTute No-Manko, MoxeTe [Aa
HayuuTe ToBa OT Bawmsa GMHAHCOB CbBETHUK UM AUCTPUBYTOP.

Takcu, noemanu ot MoHAa B paMKUTe Ha efHa roauHa

Texywwm Takcm 1.85%

Takcu, noemaHu ot MoHaa npu onpeaeneHu obcToaTencrea

Takca 3a nobpo 10.00%

npencrasaHe

PE3YNTATU OT MUHAJIU NEPNOOU %
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M VIA Smart-Equity World (,doHasT®)
Il MSCI All Country World Index TR Net

MpakTnyecka nHpopmauma

Moneuntencrsoto Hag akTmBKTe Ha MoHAA e NtoKCeMBYPrckMsT KNoH Ha The
Bank of New York Mellon SA/NV ot mecew anpun 2017 r., ¢ npenuiiHo
HanmeHoBaHue: The Bank of New York Mellon (Luxembourg) S.A.

LombnHutenHa uHbopmaumus 3a @oHaa Moxe fa nonyuute ot [porpamata
Ha VIA AM SICAV u ot lNpunoxenneto 3a PoHpa. Tesn JOKYMEHTU Ha
AHIUIACKM U DPEHCKM €3MK, KaKTo M Apyra MHdOpMauus, KaTo Hampumep
LLeHUTE Ha [ANOBETe, MOXE Aa HamepuTe 6Ge3nnaTHO Ha aapec www.via-
am.com. CbllOo Taka MOXe [a v Mofy4uTe KaTo M3npaTute MMENNn Ha
info@via-am.com unan esmc@ericsturdza.lu.

@oHABT e 06eKT Ha AaHbYHWTE 3aKOHM M perynauuu BbB Benukoro
xepuorctBo Ha Jliokcembypr. B 3aBucumocT oT Bawata cTpaHa no
npebvBaBaHe TOBa MOXe Aa OKaXe BAMsHWE BbpXy Balwata nHeectuums. 3a
LONbIHUTENHA MHbOPMaLKs ce 06bpHETe KbM GUHAHCOB EKCMEPT.

®oHpbT e noadoHa Ha VIA AM SICAV - yagbpHa CTPYKTYpa, CbCTOAWaA Ce OT
HAKONKO pa3nuyHu doHma. AkTuBute Ha DoHAa ca cerpermpaHu OT Apyru
¢hoHAoBe B YagbpHaTa CTPYKTypa, KOETO 03HayaBa, Ye Bawarta MHBECTULMS
BbB MoHAA HAMA [a 6ble MOBAUSIHA OT UCKOBE CpeLly Apyr GOHA B paMKuTe
Ha VIA AM SICAV. e HamepuTe oule MHbOPMALMS OTHOCHO YaabpHaTa
cTpykTypa B [porpamara.

HeTHaTa cTOMHOCT Ha akTMBMTE HA DOHAA ce M3unCngBa B €Bpo.

To3un AOKYMEHT C KNto4oBa MHbOpMaLMs 38 MHBECTUTOPUTE

MocoyeHa e MakcuMManHaTa CyMa Ha TaKCWUTe 33 BMUCBaHe M 06paTHO
M3KynyBaHe, KOATO MOXe Aa 6bae yabpxaHa oT BawwuTte cpencrtsa, npean aa
6bAaT MHBECTMPAHM, CbOTBETHO Mpeay fAa ObAaT U3MiaTeHW A0XOAWTE OT
Bawata uHBecTMuMs. Tesn Takcu MOKPMBAT PasxOAWTe 3a yrnpasieHue Ha
MoHAa, BKNOUMTENHO Pa3xoAuTe 33 MapKeTWHr W nponaxbu. Hai-obuio
Ka3aHo, Te3uM TaKcM pesyuupaT MNoTeHUManHus pactex Ha Bawarta
nmHBectUums. lMokasaHuTe TakCM 33 BMAMCBAHE W 0BpaTHO M3KyrmyBaHe Ha
[ANI0BE Ca MaKCUMasHU.

B HsKkou cnyyam Moxe na nnatute no-manko. O6bpHeTe ce kbM Bawus
(UHAHCOB CbBETHWUK WMAM  AUCTPMOYTOp 33 [EeMCTBUTENHUTE TakcK 3a
BMUCBaHe M 06paTHO u3kynyBaHe. CTOMHOCTTa Ha TeKylMTe Takcu ce
OCHOBaBa Ha OYaKBaHMTE Pa3xoAW. Tasu CTOMHOCT MOXe A3 Bapupa 3a
pasnuYHWUTE TrOAMHM. TS M3KMKOYBA TakcuTe 33 A00Opo npeacraBsHe WM
pa3xoauTe no noptdennHuTe CoenKu.

3a noseve MHq)OpMaLLMﬂ OTHOCHO TaKCUTE BWXXTE CbOTBETHUA pa3fen Ha
nplAﬂO)KeHMETO Ha agpec WWww.via-am.com.

Pesyntatute oT MMHanM nepuoau He ca HaZexX[eH rmokasaTten 3a 6baeLoTo
npencraBsHe. CTOMHOCTTa Ha BalwaTa MHBECTMLMS MOXe Aa cnafjHe wuav 4a
Ce YBE/IMYM U UMa Bb3MOXKHOCT @ He monyuute ob6paTHO CymaTa, KosSTO
MbpPBOHAYANIHO CTE MHBECTUPANN.

[padukata nokasea roauwHoTo npeacrassHe B USD Ha npencraButenHus
Knac 3a BCAKa Mb/IHA KaneHaapHa rogMHa ot Havanoto. To ce u3passBa Kato
NPOLEHTHO M3MEHEHWE Ha HEeTHaTa CTOMHOCT Ha akTuBuTe Ha DoHAa B Kpas
Ha Bcsika roamHa. MoHAbT e ocHoBaH npe3 mMapt 2016 1.

M3nbnHeHWeTo ce nokasea cnep npucnagaHe Ha TeKyLlUTe TakCn U TakcuTe
3a ,u06p0 npencraBgaHe. TakcuTe 3a BNUCBaHe U 06paTHO M3KyrnyBaHe He Ca
BK/TKOYEHU B U3YUCNEHUNETO.

(KIID) e koHKkpeTeH 3a BbnpocHMs MoHA. PesyntaTute OT MUHaNM nepuoam u
MHpOpMaLMATa 3a puCKa Ce NpefoCTaBsAT BbB Bpb3Ka C NpeaCTaBUTENHMS
knac Ha ®oHpa. 3a uenuTe Ha TO3M AOKYMEHT NPeACTaBUTENHUAT Knac e
npeacTtaBuTeneH 3a KJlacoBeTe LU1369533622, LU1369533382,
LU1369533549. TlpenctaBUTeNHUST Knac He e npeactaBuTeneH 3a Apyru
HanMyHu Kknacose Ha @ownaa.  [lonmbnAHUTeNHa MHPOpMauMs Moxe [Aa
Hamepute B [MpunoxenneTo 3a MoHpa. HanuuHM ca AOKYMEHTM C K/4oBa
MHpOPMaLMA 3a MHBECTUTOPUTE BbB Bpb3Ka C BCUYKM OCTaHanu (oHAOBe B
pamkuTe Ha VIA AM SICAV.

YnpasnsBawoTo ApyxectBo u bopaa Ha aupektopute Ha SICAV Moxe aa
6bae noaBeneHO Noj OTFOBOPHOCT €4MHCTBEHO Bb3 OCHOBA Ha eKiapupaHa
B HACTOALMSA LOKYMEHT MHPOPMALMS, KOSTO € NOoABeXAalld, HETOUYHA WK B
NpoOTUBOPEYME CbC CbOTBETHWUTE YacTU Ha lporpamarta v MpunoxeHueTto 3a
®DoHpa.

MHuBectuTopuTe MoraT [fa pasMeHsT asanose BbB (DoHaa 33 gsnose B
pasnuyeH BaNyTeH Kiac UM 3a ASN0Be B pamMKuTe Ha Apyr noadoHa Ha VIA
AM SICAV.  3a ponbaHuTenHa WHdopmaums BuxTe [Mporpamata wam ce
cBbpxeTe ¢ info@via-am.com nan esmc@ericsturdza.lu.

MonpobHocTM 3a nonAuTMkata 3a Bb3HarpaxgeHusta Ha UCITS moxe pa
HaMepuTe Ha cnepHus yebcalT www.ericsturdza.lu, KaTo cblo Taka e Ha
pasnosioKeHMe Ha MHBECTUTOPWUTE Ha XapTUMEH HocuTen 6e3nniaTHO npu
NMoMCKBaHe.

To3n @oHp e oTopusmpaH B JliokceMbypr v moanexu Ha Hagsop ot KomucusaTa 3a Hag3op Ha @uHaHcoBus cektop (CSSF). YnpasnsiBawo apyxectso: Eric Sturdza
Management Company S.A. e oTopusupaHo B JliokceMbypr u ce perynupa oT Komucusata 3a Haa3op Ha GuHaHcoBus cektop (CSSF). To3n AoKyMeHT e akTyaneH kbm 14
deBpyapu 2019 1.
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