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Mupla uBecmuuweonsa Garka

IMA3BAPEH BIOJIETUH U KOMEHTAP 3A TIEPUO/IA
30 mait — 03 ronu 2016 r.

Bauyren nasap

EUR/USD

Enunnara BamyTa ce MOKa4yM 3HAYMUTEIHO, KaTo 3aloyHa ceaMUuIlaTa Ha HUBAa OKOJIO
1,1095 eBpo 3a nonap u nocrturHa 1,1297 nonapa 3a eiHO €Bpo Ha cecusiTa B ETHK.

EBporneiickara neHTpaaHa 6aHka 3amas3u JIMXBEHUTE HUBa 0e3 MpOMsSHA, KOETO JI0 ToJIsIMa
cTereH Oe 0OYaKBaHO OT MOBEYETO aHanu3aTopu.Cpen peoBHaTa MpecKoH(EpeHIus CTaHa SCHO,
ye EI[b me u3kymyBa kopnopaTuBHU oOnuranuu ot § 1oHu. OT Ta3u Aara LEeHTpaHUTE OaHKepu
me mpuberHar KM Ta3W MspKa M II€ 3all0YHAT J1a HW3KYIyBaT M JCHOMHHHUPAHH B €BPO
HEOAHKOBH KOPIIOPAaTUBHU OONUTallMd C WHBECTUIMOHEH peitunr. Ilpencemarenst Ha
uHCTHTYyIMsATa Mapuo J[lparu, obade 3ama3d KPUTHYHUS TOH OTHOCHO 3a0aBsHETO Ha
CTPYKTypHUTE pehOpMHU B IbPKABUTE OT €BPO30OHATA.

[TpomaxOuTe Ha TpeGHO B Hal-roNsIMaTa eBpoIieiicka NKOHOMHKa ce rmoHmkasar ¢ 0,90%
Ha Mece4Ha 0a3a 3a anpuil, KOeTo € Mo-100bp pe3yaTaT OT TO3U Ipe3 MapT, KOraTo CraabT Oerle
1,10%, HO mameu moj masapHWTEe odvakBaHus 3a moBumeHue ot 0,50%. Ha rogmmHa Ga3za
npogaxOute Ha IOpeOHO B Hal-TONsIMaTa MKOHOMHUKa B eBpo3oHaTa pactaT ¢ 2,30%, cnen
nosutieane ot 0,60% mpe3 mapt. Pesynrarure 3a anpwi HaAMHUHABAT MPOTHO3UPAHUS PBCT C
1,90%.

HuBoto na 6e3paboruniata B ['epmanus npe3 mait 2016 1. ce € MOHWKH 0 PEKOPJICH
MUHUMYM OT oOeluHsBaHETO Ha cTpaHarta mpe3 1990 roauna. Ilpe3 mecen maii to e 6,10%
crpsimo 6,20% 3a ampw.

AKTHBHOCTTa B TIPOM3BOJICTBEHHS CEKTOP B 30HATa Ha €MHHATA BalyTa pacTte mo-0aBHO
npe3 Mail B CpaBHEHHE C NPEIXOJHHUS Mecell, HO OCTaBa Ha IIOJIOKHUTEIHA TEPHTOPHSI.
[IpouzBoactBenusT PMI unziekc 3a msnaTa eBpo3oHa ce MOHMXH 10 51,5 myHKTa, KOETO € 1O
HUCKO HHUBO OT JocTUTHATHUTE 51,7 MyHKTA Mpe3 anpuil.

[TyOnukyBaHuTe naHHU B MeThK 3a TpyaoBus mazap B CAIll mnokasaxa ue OpossT Ha
3aeTUTE JIMIAa B HECEJICKOCTOMAHCKUAT CEeKTOp HapacTBa cbe camo 38 000 mpe3 m.maii, koeTo Oe
nocra oy ogakBanusaTa 3a 160 000 woBu paboTHHM Mecta. [IpomeHTHT Ha Oe3paboruia, obade
ce MOHUXkaBa JI0 peKOpIHO HUCKH HuBa - 4,70% 3a Mecer] Maii.

B mocoka Hajomy — HUBO Ha MOJKpena € TeXHHIecKoTo HUBO oT 1,1225 nomapa 3a exHo
eBpo. [Ipu nmpoOuB Hamody € BH3MOXKEH TECT HAa TEXHUYECKOTO M ICHUXOJIOTMYECKO HUBO OT
1,1200 nonapa 3a eBpo. CiieZiBaioTo HUBO Ha MOAKpena ¢ Texaudeckoro 1,1175 nonapa 3a eaHo
€BPO.

B mocoka Harope — HMBO Ha CHIIPOTHBA € TEXHMUYECKOTO M rcuxonorudeckoto 1,1300
nonapa 3a eBpo. [lpu TpaiiHa THpProBusi HajJ TOBa HHBO € BBH3MOXKEH TECT Ha TEXHUYECKOTO
1,1345 nonapa 3a eBpo. CienBamoTo HUBO Ha chIpoTuBa € mcuxosorndeckoro 1,1400 momapa
3a €IHO €BpO
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GBP

bpuTtanckoTo Mpou3BOACTBO CE€ BpbIlAa KbM €KCIaH3Ms Mpe3 Mal, ciea Karo MUHaIus
Mecell M3MEpUTENAT Ha aKTUBHOCTTa B CEKTOpa IoKa3a cBUBaHe. MHnuexkchT Ha OusHec
aKTUBHOCTTA B NMPOM3BOJCTBEHUS ceKTop B OOEAMHEHOTO KpaJCTBO M3HEHAJBAIIO CE BbpHA Ha
3eneHa TepuTopus npe3 mai. CtoliHocTTa ce nosumasa oT 49,4 mynkra mpe3 ampui ao 50,1
nmyHKTa To3u Mecell. [1azapute ogakBaxa ciad pweT 10 49,9 myHKTa.

CekTopbT Ha yciayrure BbB BennkoOpuTaHus octaBa B eKCHaH3us mpe3 maii, kato PMI
WHJEKca B cdepata ce MoBHUINaBa OT 52,3 myHKTa mpe3 ampwia A0 53,5 myHKTa mpe3 Mail.
Urpauute odakBaxa 1o-ciaado moBHIIeHHe 10 52,5 MmyHKTa.

bpuTtaHckusT mayHJ ce ABM)KM BOJIATWJIHO U B IIUPOK PEUH/K CHPSIMO 3€JIEHUTE Mapu
(1.4380-1.4730 monapa 3a maynx). B mocoka Hajomy — HUBO Ha MOJKpENa € TEXHUYECKOTO HHBO
or 1,4570 nmonapa 3a mayHna. [Ipu mpoOWB HAmAOMy € BB3MOXKEH TECT HAa TEXHHUYECKOTO H
ncuxonorudecko—1,4500 nonapa 3a mayna. CienBamioTo HUBO Ha MOJKpeENa € TEXHHYECKOTO
1,4470 nmomapa 3a enuH mayHA. B mocoka Harope — HMBO Ha CBHIPOTHBA ICHXOJIOTHYECKOTO
1,4600. [Tpu TpaiiHa THProBUs HaJ TOBAa HUBO € BB3MOKEH TECT HO TEXHHUUECKOTO HUBO - 1,4670
nonapa 3a mayHj. CreaBamoTo HUBO Ha ChIIPOTHBA € TEXHUUYECKOTO U Ticuxonornuecko- 1,4700
Jl0J1apa 3a €AVH MayH.I.
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BputaHckus mayH ce TIOHW)XKH CIIPSIMO €IMHHATa BajyTa, KaTO 3aloYHa CeJIMHUIaTa Ha
HuBa ot 0,7580 eBpo 3a mayna u goctursa 0,7784 eBpo 3a e1MH NayH]] Ha CECUATA B TIETHK.

B mocoka Hamony - HMBO Ha mojkpemna e rncuxoiorundeckoro 0,7700 maynma 3a emHO
eBpo.ClieBaIlioTO HUBO HA MOAKperna e TexHuyeckoro HuBO oT 0,7645. IIpu TpaitHa Tprosus
T10JT TOBa HUBO € BH3MOXKEH TecT Ha TexHndeckoto 0,7600 mayHma 3a eHo eBpo.

B oOparHara mocoka — HMBO Ha ChIPOTHBa € TexHuyeckoto 0,7775 mayHpaa 3a eBpo.
CrenBamoTo HEBO Ha chrpotuBa e ncuxoiorundeckoro 0,7800. [Ipu TpaitHa THproBus HaJ TOBa
HUBO € Bb3MOXKEH TECT Ha TEXHUYECKOTO M Tcuxojoruyecko HUBO oT 00,7840 mayHmaa 3a enHo
eBpoO.
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YupasjieHue Ha AKTHBH
Tpexbpu
b AJQ

BaxxHo nosicHeHnue:

[IpenocraBenara nHpopmanus uMa U3II0 HHGOPMAITMOHEH XapaKTep U He CJe/iBa Ja ce
pasriexaa KaTo Mpenopbka 3a MOKYNKa WIM MpoAaxkda WM CKIOHSBaHE KbM B3€MaHE Ha
WHBECTUIIMOHHO peleHue. M3nokeHnTe KOMEHTapyu U MHEHUS ca TIONy4YeHU OT U Oa3upaHd Ha
W3TOYHUIIA, 32 KOWTO CE€ CMsTa, Y€ ca HaJAeKJAHH, HO HE ca TapaHIUs 3a TOYHOCT H
M34eprnaTesHocCT.

TwproBusita ¢ puHAHCOBM MHCTPYMEHTH KpHe criennuguvyau puckose. He ce mpenmoppuBa
TBPTOBHATA C TE3U MPOAYKTH, aKO KJIUEHTHT HE € HAICHO C TAXHOTO €CTECTBO M HUBOTO HA PHUCK,
Ha KOeTo ce u3jara. To3um marepuan He € MpeHa3HA4YeH 3a MaJKU KOPIOPATUBHU KJIWEHTU U
¢usnueckn nuna. B ciydail 4e TakbB KJIMEHT MOJIY4Yd KOMHE HAa TO3M MaTepual, He OuBa Ja
B3eMa WHBECTHUIIMOHHO PEIlIEHNE, OCHOBAHO Ha MH(OpMAIUATA, ChABPIKAIIA CE B HETO, a TpIOBa
Jla IOThPCH HE3aBUCUM (PUHAHCOB CHBET.

[IUb A/l u cBBbp3aHu C Hes JHIA € BB3MOXKHO Jla CKJIIOYBAT CACIKH C (DMHAHCOBU
MHCTPYMEHTH 3a COOCTBEHA CMETKa, Ja TM MPHUTEeKaBaT WIH JIa ACHCTBAT KaTO MapKeT MEUKBP,
KOHCYATaHT WM OpoKep IO OTHOIIEeHHWE Ha (U3HYECKHU JHIA, APYKECTBA WU JAPYTU
opraHu3aiuu, ynomeHatu B marepuana. Cinyxurenu Ha [IUb AJl u cBbp3aHu C TIX JUlla MOXKE
Jla UMaT TMO3UIMsS B WM Jla TIPUTEX)aBaT (UHAHCOBU WHCTPYMEHTH, IMOCOYCHH B HACTOSIIATA
nyOJmKanus.



[IUb AJl He e 3aabikeHa Ja pa3KpuBa WIM B3€Ma MOJI BHUMAHUE ChIbPKAHUETO Ha
npeAcTaBeHaTa MHGOpMaIUs, KOraTo MpenopbhbyBa WM Tpejjara onpeaeiieHa WHBECTHIIMOHHA
crtparerus Ha cBoute kiueHTU.IIMb AJl He Hocum kakBaTo W Ja OWsla OTTOBOPHOCT 3a
MyOJIMKYBaHUTE MHEHHUS W CTAHOBHINA B TO3W MaTepuall. Te m3passiBaT €JUHCTBEHO MO3UIUATA
Ha HETOBUTE aBTOPH.



