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IMA3APEH BIXOJIETHH U KOMEHTAP 3A IIEPUOJIA
25 1oau — 29 roam 2016 r.

Bauyren nasap

EUR/USD

Ennnnara BajyTa ce MOBUIIM CHOPSIMO INATCKHUS J0JIap, KaTo 3all0YHa CeIMHIIaTa Ha HUBA
oxouto 1,0940 eBpo 3a monap u nocturna 1,1147 momapa 3a e1HO €BpO Ha CECHUATA B METHK.

Wudnanusara B eBpo3onara ce yckopsiBat ot 0,10% mpes rorm 10 0,20% Ha roaumiHa 6aza
IIpe3 10JIM, TaKa BTOPH MOPEACH Mecell PbCThT Ha LIEHUTE BbB BATYTHHS ChIO3 C€ 3aJbpKaT Ha
MIOJIOKUTEITHA TEPUTOPHSL.

be3pabotuiiaTa BbB BalyTHHS ChIO3 CE 3aI1a3Ba HA CPABHUTEIIHO BUCOKU HHUBA IIPE3 FOHU —
10,1 %, xoeto e 6e3 MpoMsIHA CIIPSIMO TIPEIXOTHUS MECEIL.

[Torpebutenckute nenu B I'epmanus ce nosumanar ¢ 0,40% Ha roguiiHa 6a3a npe3 oM.
ToBa e Hali-BHCOKaTra CTOMHOCT OT sIHyapu Ta3W TIOJMHA M HAJ OYAaKBAaHOTO IIOBMILECHHE OT
0,30%. Ha meceuna 6a3a pserwT 0¢€ ¢ 0,30%.

IFO mramekchT oTpaszspamy OM3HEC KIMMaTa B FepMaHCKaTa MHAYCTPUS OTUETE Mpe3 I0Ju
no-cnab cnaj, OTKOJIKOTO ce ouyaksaiie. [lokazarensat magna ot 108,7 mynkra no 108,3 myHKTa,
KaTo aHaJU3aTOPUTE OYaKkBaxa rno-cepuoseH cnaa a0 107,5 myHkra.

®enepannuar pezeps Ha CAILL| oyakBaHO HE TPOMEHH OCHOBHATA JIMXBA HAa PEIOBHOTO CH
3acenanue. Jxaner MenbH, 06aue HaMEKHA 33 GBEHTYATHO 3aTATAHE HA MAPUYHATA MONUTHKA
1pe3 CenTeMBpPH.

[TyOnukyBanute nanHu 3a 3aetoctta B CAILl B 4eTBbpTHK IOKa3zaxa, 4e MojOUTE 3a
nomoIn npu 6e3padotuna ce nosumanat A0 266 000 npe3 ceamuiiata, koeto 6e HaJl MazapHUTE
ouakBaHus 3a 260 000 u Hax npeaumHaTa CTORHOCT OT 252 000 OT MHHANATa CEMHUIIA.

B mocoka Hazmony — HUBO Ha MOJKpeNa € TEXHWYECKOTO U IMCUXOJIOTHYECKO HHBO OT
1,1100 nonapa 3a exHo eBpo. IIpu mpoOHUB HamONy € BE3MOXKEH TECT Ha TEXHHYECKOTO HUBO OT
1,1055 nonapa 3a eBpo. CneaBamioTo HUBO Ha mojakpena e ncuxojoruyecko 1,1000 nonapa 3a
€JTHO €BPO.

B mnocoka Harope — HMBO Ha chIpoTHBa € TexHuueckoTo 1,1150 momapa 3a eBpo. [Ipu
TpaiilHa TBHPrOBHs HAJl TOBAa HUBO € BB3MOXKEH TECT Ha TEXHUYECKOTO M TCHXOJOTHYECKOTO
1,1200 nmonapa 3a eBpo. CieaBaiioTo HMBO Ha ChIPOTHBa € TexHHueckoro 1,1250 nmomapa 3a
€ITHO €BPO.
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HNkonomukara Ha BemukoOpuranus HapacHa 0,60% mpe3 BTOpOTO TpUMecedne CIpsMO
NPEAXOIHUS TIEPHOJI, TIOKa3BaKK M3PHKIMBOCT Ha ()OHA HA CPHBA B OM3HEC JOBEPUETO CIE.
pedepenayma 3a Brexit.

[Ipe3 mBpBOTO TpHMeceure Ha roaWHaTra OpuTaHCKaTa MKOHOMHuKa HapacHa c¢ 0,40% -
Ma3apHUAT KOHCEHCyC cwifo Oe 3a yeenmmuenume ¢ 0,40%. Ha romumua 0a3a pbCTHT Ha
OpuraHckara ukoHOMHUKa € 2,20%, KOETO € YCKOpEHHE CIpPSIMO TPEIXOJHOTO TpUMECEUHe,
KoraTo nosuiennero oemre 2,0%.

Bpuranckuar nayHn ce ABmkH 0e3 sSICHA MOCOKA M B CPABHUTEITHO TECEH PEHHJIK CIIPSIMO
senennte mapu (1.3040-1.3240 momapa 3a mayHm). B mocoka Hamoily — HHBO Ha IMOJKpeENa €
TeXHUYeCKoTO HHMBO OT 1,3160 momapa 3a mnaywa. [Ipu mpoOMB Hamomy € BB3MOXKEH TECT Ha
nicuxosorudeckoro 1,3100 nonmapa 3a maysa. CienBanmioTo HUBO HA MOAKPENA € TEXHUYECKOTO
HuBO oT 1,3055 nonapa 3a eauH nayHa. B mocoka Harope — HUBO Ha CHIPOTHBA € TEXHHUYECKOTO
u ncuxojorundecko HUBO - 1,3200. [Ipu TpaiiHa THProBusi HAJ TOBa HUBO € BH3MOXKEH TECT Ha
texanueckoTo 1,3250 monapa 3a mayna. CrnenBamoTo HUBO Ha CHIIPOTHBA € TICHXOJIOTHYECKOTO
1,3300 monapa 3a enuH mayHI.
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BputaHckus mayH7 ce TIOHW)XKH CIIPSIMO €IMHHATa BajyTa, KaTO 3alovHa CeJIMHUIaTa Ha
HuBa okoJi10 0,8330 u nocrurna 0,8447 nayHza 3a €THO €BpO Ha CECHUATA B IETHK.

B mocoka Hamomy - HMBO Ha TOJKpena € TexHmueckoro u mcuxonormdecko 0,8400
nayHja 3a eaHo eBpo. CneaBamioTo HMBO Ha MOJKpena € ncuxonorndeckoro HuBo oT 0,8350.
[Tpu TpaiiHa THProBHs MO TOBa HUBO € BE3MOXKEH TecT Ha rncuxonorundeckoro 0,8300 maynmaa 3a
€/IHO €BpO.

B oOparHara mocoka — HHBO Ha chIpoTHBa € ncuxosiorndeckoro 0,8400 mayHnma 3a eBpo.
CrenBamioTo HUBO Ha chipotuBa ¢ Texuuueckoto 0,8450. [Ipu TpaiiHa THpProBus Haj TOBA HUBO
€ Bh3MOXKEH TECT Ha TEXHUYECKOTO M Tcuxojorudecko HUBO oT 0,8500 nmayHma 3a eHO €Bpo.
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YupasjieHue Ha AKTHBH
Tpexbpu
b AJQ

BaxHo nosicHeHmue:

[IpenocraBenara nHpopmanus uMa U3II0 HHHOPMAITMOHEH XapaKTep U He Clie/Ba Ja ce
pasriexaa KaTo Mpenopbka 3a MOKYNKa WIM MpoAaxkda WM CKIOHSBaHE KbM B3€MaHE Ha
WHBECTUIIMOHHO peleHue. M3nokeHnTe KOMEHTapyu U MHEHUS ca TIONy4YeHU OT U Oa3upaHd Ha
W3TOYHUIIA, 33 KOWTO CE€ CMsATa, Y€ ca HaJAeXJAHH, HO HE ca TapaHIUs 3a TOYHOCT H
M3YepIaTeTHOCT.

TwproBusita ¢ puHAHCOBM MHCTPYMEHTH KpHe criennuguvyau puckose. He ce mpenmoppuBa
TBPTOBHATA C TE3U MPOAYKTH, aKO KJIUEHTHT HE € HAICHO C TAXHOTO €CTECTBO M HUBOTO HA PHUCK,
Ha KOoeTo ce u3nara. To3um marepuan He € MpeIHAa3HAYEeH 3a MAJKU KOPIOPATHUBHU KIUEHTH U
¢usnueckn nuna. B ciydail 4e TakbB KJIMEHT MOJIY4Yd KOMHE HAa TO3M MaTepual, He OuBa Ja
B3eMa WHBECTHUIIMOHHO PEIlIEHNE, OCHOBAHO Ha MH(OpMAIUATA, ChABPIKAIIA CE B HETO, a TpIOBa
Jla IOThPCH HE3aBUCUM (PUHAHCOB CHBET.

[IUb A/l u cBBbp3aHu C Hes JHIlA € BB3MOXKHO Jla CKIIOYBAT CIEIKH C (PUHAHCOBHU
MHCTPYMEHTH 3a COOCTBEHA CMETKa, Ja TM MPHUTEeKaBaT WIH JIa ACHCTBAT KaTO MapKeT MEUKBP,
KOHCYATaHT WM OpoKep MO OTHOIIeHHWEe Ha (uU3MYecKu JHIa, APY>KEeCTBa WWIH JPYTrH
OopraHu3aiuu, ynoMeHatu B marepuana. Cinyxurenu Ha [IUBb AJl u cBbp3aHu € TAX JHIA MOXKE
Jla UMaT TMO3UIMsS B WM Jla TIPUTEX)aBaT (UHAHCOBU WHCTPYMEHTH, IMOCOYCHH B HACTOSIIATA
nyOJmKanus.



[IUb Al He e 3aabiKeHa Ja pa3KpuBa WIM B3eMa I10JI BHUMAHUE ChIBPKAHUETO Ha
npeAcTaBeHaTa WHGOpMaIs, KoraTo MpenopbhbyBa WM Tpejiara onpejaesieHa WHBECTHIIMOHHA
crtparerus Ha cBoute kiueHTU.IIMb AJl He Hocum kakBaTo W Ja OWsla OTTOBOPHOCT 3a
MyOJIMKYBaHUTE MHEHHUS W CTAHOBHINA B TO3W MaTepuall. Te m3passiBaT €JUHCTBEHO MO3UIUATA

Ha HCTOBUTC aBTOPHU.



