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IMA3APEH BIXOJIETHH U KOMEHTAP 3A IIEPUOJIA
18 rouu — 22 youu 2016 r.

Bauyren nasap

EUR/USD

EnunHaTa BaryTa ce IBUXKHM B CPAaBHHUTEITHO TECEH PEUH/DK, KaToO 3aloyHa CeJIMUIIATa Ha
HuBa okono 1,1085 eBpo 3a momap m mocturna 1,0975 momapa 3a €1HO €BpO Ha cecusita B
YETBBPTHK.

[Torpeburenckure neHu B ['epmaHus 3amucaxa mpe3 IOHUM PBCT Ha MeceyHa Oasa.
WNudnamusara ce yckopu ot 0,20% mpe3 mait no 0,40%, koeto 6¢ B paMKUTEe Ha Ma3apHUS
KoHceHcyc. Taka uH(ranusITa ce yCKopsiBa 10 Haii-BUCOKOTO HUBO OT MapT, ClIe]] KaTo Mpe3 Maii
oe easa 0,10%.

EBporeiickara 1ienTpaiHa 6aHKa OCTaBU KJIIOUOBUTE CH JIMXBEHU MPOLIEHTH 03 MpOoMsHA
ClIe]l 3aceaHueTO CH B YCTBBPTHK. JIMXBEHHAT MPOICHT [0 OCHOBHHUTE OIEPAIUU I10
pedbunancupane ocrtaBa 0,00 %, a To3M WO mpeAenHOTO KpeauTHO yrecHeHue e 0,25%.
Jlemo3uTHaTa JIMXBa € HAa OTpuUllaTeNHa Teputopust B pasmep Ha -0,40%. Pemenuero Oerne 1m0
rojasiMa CTEMeH OYaKBaHO, OCOOEHO Cle]l KaTo MHUHajaTra ceAMHIIa AHTIMNCKAaTa IeHTpaliHa
O0aHkKa ocTaBM HenpoMeHeHu nuxBeHuTe HMBa Ha OctpoBa. I[Ipencenarens na ELlb Mapuo
Jparu o0bpHa BHUMaHuE U Ha dakTa, 4e YCTOWYMBOCTTA HA (DMHAHCOBUTE Ma3apy B €BpPO30HATA
cien bpeksnura e cpaBHUTETHO 100pa.

ZEW wunnekcwsT oTuMTanl O6usHec knumaTta B ['epmanus ce moHmwxku a0 49,8 myHKTa 3a
M.IOJIM TIpU OYaKBaHa CTOWHOCT OT 52,0 U npeauIiHa CTORHOCT OT 54,5 MyHKTa 3a M.IOHU.
[Ty6nukyBanuTe nannu 3a 3aetoctta B CAILl B 4eTBBPTHK MOKa3axa, 4e MOJIOUTE 3a MOMOIIL MIPH
0e3padoruia ce morrmwkasar 1o 253 000 mpe3 ceamuiiara, KoeTo 6e ChbBceM OJIM30 JI0 TTa3apHUTE
OYaKBaHHUs, HO N0 TpeAMIIIHATA CTOMHOCT OT 265 000 oT MUHanaTa ceAMUIIA.

B mocoka Hamony — HUBO Ha TMOJKpEINa € TEXHHYECKOTO M ICHXOJOTHYCCKO HHBO OT
1,1000 nonapa 3a exHo eBpo. [Ipu mpoOuB HaJOTYy € Bb3MOXKEH TECT HAa TEXHUYECKOTO HUBO OT
1,0940 nomnapa 3a eBpo. CienBamoTo HMBO Ha IMOJKPENa € TEXHWYSCKOTO M IICHXOJOTHIECKO
1,0900 nonapa 3a eqHO €BpO.

B mocoka Harope — HHBO Ha chIpoTHBa € TexHH4eckoTo 1,1060 momapa 3a eBpo. [Ipu
TpaifHa THPrOBHUS HaJ TOBAa HUBO € BB3MOXKEH TecT Ha mcuxonormdeckoro 1,1100 momapa 3a
eBpo. CienBamoTo HIUBO Ha ChlpoTHBa ¢ TexHmdeckoto 1,1130 nomapa 3a exaHO eBpo
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[TponaxxOute Ha TpeOHO BHB BennkoOpuTaHMs OTUETOXA HAl-PE3KUs CH MECEUEH CIaja OT
mect Mecena HacaM. O0eMbT Ha mpoaaxouTe Ha apeOHO Tpe3 roHU ce moHrmkaBa ¢ 0,90% Ha
MecevHa 0a3a, koeTo € Haj odakBaHus cnaja ¢ 0,60%. B cpaBHeHue ¢ ToanHa MO-paHO PHCTHT
ce 3a0aBs 110 4,30% ot 5,70% npe3 maii. AHamM3aropuTe odakBaxa 3adassHe 10 5,00%.

Nudnamusata BB BenukoOpurtanusi ce yckopsiBa mpe3 1oHHU. [loTpeOuTenckuTe 1eHu ce
nosutrasar ¢ 0,50% Ha roxumniHa 6a3a B Mecena Ha pedepenayma Ha dona Ha 0,30% pbeT mpes
Mait. OuakBanwusITa 3a P0HH 0s1xa 3a 0,40% uHbmanms.

[TazappT Ha Tpyda BBB BenukoOputanws, obade Mpoab/DKaBa Ja C€ CTaOMIM3HpA.
PaBuuiero Ha 6e3paboruna naana 1o 4,90% mpes Tpute Mecena A0 Mail ¥ € Hal-HUCKOTO HUBO
ot oktomBpr 2005 T. AHaATH3aTOPUTE OYaKBaxa Oe3paboTHIaTra qa octaHe Ha HUBO OT 5,0 %.

BpuTtanckuaT nayHj ce IBMKHU 0€3 sICHA TOCOKA U B CPABHUTEITHO MIUPOK PEHHJIK CIPSIMO
senennte mapu (1.3060-1.3330 momapa 3a maynm). B mocoka Hamoily — HHBO Ha IMOJKpeENa €
texHuueckoto HUBO oT 1,3060 monapa 3a mayna. [Ipu nmpoOuB HamodIy € BB3MOXKEH TECT Ha
nicuxosiorndeckotro 1,3000 momapa 3a mayna. CiaeaBamioTo HUBO Ha IMOJKpEINa € TEXHUYECKOTO
HuBO 0T 1,2950 nonapa 3a enuH nmayHz. B mocoka Harope — HUBO Ha ChIIPOTHBA € TEXHHUYECKOTO
u nicuxosiornuecko HUBO - 1,3100. Ilpu TpaiiHa THpProBusi Ha TOBa HUBO € BB3MOXKEH TECT Ha
texuuueckoTo 1,3150 nonapa 3a mayna. CreaBaioTo HUBO Ha CHIPOTHBA € TICHXOJIOTHYECKOTO
1,3200 nonapa 3a enuH mayHI.
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Bputanckus mayH]J ce ABIKHM CBINO Oe3 sicHa MOCOKa M B CPAaBHHUTEIHO HMIMPOK PEHHIIK
cripsimo eaunaHaTa BaayTa( 0.8290 — 0.8430).

B nocoka Hazmony - HUBO Ha mojkpena e texHudyeckoto 0,8350 maynaa 3a eqHO eBpo.
CrenBamoTo HABO Ha mojakpena e rncuxoiormdeckoro HuBO oT 0,8300. Ilpum TpaiiHa ThproBus
0] TOBAa HUBO € Bb3MOXKEH TecT Ha TexHuueckoTo 0,8235 mayHza 3a erHO eBpo.

B oOparHara mocoka — HHBO Ha chIpoTHBa € ncuxosiorndeckoro 0,8400 mayHma 3a eBpo.
CnenpanioTo HUBO Ha chrpoTBa e TexHuueckoTo 0,8450. [Ipu TpaitHa THProBus HaJ TOBa HUBO
€ Bh3MOXKEH TECT Ha TEXHUYECKOTO M Tcuxojorudecko HUBO ot 0,8500 nmayHya 3a eHO €Bpo.
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YnpasjieHue Ha AKTHUBHU
Tpexbpu
b AJQ

Ba:xHo nmosicHeHue:

[IpenocraBenara nHpopmanus uMa U3II0 HHHOPMAITMOHEH XapaKTep U He ClieJBa Ja ce
pasriexaa KaTo Mpenopbka 3a MOKYMKa WM MpoAakda WM CKIOHSBAaHE KbM B3eMaHE Ha
WHBECTUIIMOHHO pelieHue. M3n0keHnTe KOMEHTapyu U MHEHUS ca TIONy4YeHU OT U Oa3upaHH Ha
W3TOYHULIM, 33 KOWUTO CE€ CMsTa, Y€ ca HaJAeXJHH, HO HE ca rapaHuus 3a TOYHOCT H
W34YEPHaTETHOCT.

Twprousita ¢ puHAHCOBM MHCTPYMEHTH Kpue crienuduaan puckose. He ce mpenopruBa
THProBUSATA C T€3U MPOAYKTH, aKO KIIMEHTHT HE € HASICHO C TSIXHOTO €CTECTBO U HUBOTO HA PHUCK,
Ha KOETO ce m3yiara. To3u Marepuall HEe € MpeIaHa3Ha4YeH 3a MaJKH KOPMOPATHUBHU KIMEHTH U
¢usnuecku nuna. B ciydaii 4e TakbB KJIMEHT TMOJY4YH KOMHME HAa TO3M MarepHall, He OuBa aa
B3eMa WHBECTHUIIMOHHO PEIlIEHNE, OCHOBAHO Ha MH(POpMAIUATA, ChABPIKAIIA CE B HETO, a TpIOBa
Jla IOThPCH HE3aBUCUM (PUHAHCOB CHBET.

I[N A/l u cBbp3aHu C Hes JUIA € BB3MOXHO Ja CKJIIOYBAT CHCIKH ¢ (DMHAHCOBHU
WHCTPYMEHTH 3a COOCTBEHA CMETKa, Ja I'M MPUTEXaBaT WM Ja JEHCTBAT KaTO MapKET MEUKBD,
KOHCYJITAaHT WJIA OpOKep IO OTHOIICHHWE Ha (U3NYECKH JIMIA, JPY)KECTBA WM JPYTU
OopraHu3aiuu, ynoMeHatu B marepuana. Cinyxurenu Ha [IUBb AJl u cBbp3aHu € TAX JHIA MOXKE
Jla UMaT TO3WIMS B WM Ja MPUTEkKaBaT (PMHAHCOBHM WHCTPYMEHTH, TOCOYCHH B HACTOSIIATa
yOJTUKAITHsI.



[IUb AJl He e 3aabikeHa Ja pa3KpuBa WIM B3€Ma MOJI BHUMAHUE ChIbPKAHUETO Ha
npeAcTaBeHaTa WHGOpMaIs, KoraTo MpenopbhbyBa WM Tpejiara onpejaesieHa WHBECTHIIMOHHA
ctparerus Ha cBoute kiaueHTU.IIMb AJl He Hocum KakBaTo W Ja Owujla OTrOBOPHOCT 3a
MyOJIMKYBaHUTE MHEHHUS W CTAHOBHINA B TO3W MaTepuall. Te m3passiBaT €JUHCTBEHO MO3UIUATA
Ha HETOBUTE aBTOPH.



