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Mupla uBecmuuweonsa Garka

IMA3APEH BIOJIETUH U KOMEHTAP 3A ITIEPUOJA
18 anpwua — 22 anpua 2016 r.

Bauyren nasap

EUR/USD

Enunnara BanyTa ce ABMXXKM JOCTa BOJATHIIHO CIIPSIMO 3€JIEHUTE MapH Mpe3 U3MUHaIara
cenmuiia — B peiiaka 1,1254 - 1,1392 nomapa 3a eqHo eBpo. B ocHOBaTa Ha Te3u IBUKCHHS O¢
npeckoH(epeHusATa cliel] peoBHaTa cpenia Ha EBporelickara nieHTpaiHa 0aHka

JluxBeHUTE HHMBA OCTaHAaXa HEMPOMEHEHH, KOETO 0 rojisiMa CTerneH Oe OYaKkBaHO OT
noBeueTo excrieptu. [Ipencenarenst na EIlb Mapwuo Jlparu criomeHa, 4ye neHTpaTHUTe OaHKepH
1€ M3I0JI3BAT BCHUYKHM BB3MOXKHH CPEICTBA, 3a Jia MPOXBIDKAT CTUMYJIMPAHETO Ha pacrexa B
eBpo3oHaTa. Toil o6aue He 6€ KOHKpETEeH OTHOCHO OBbJCIIUTEe HaMEepeHUs Ha MHCTUTYIHITA 110
OTHOIIICHHUE Ha BHJIa © MOMEHTA Ha MOTCHIMAIHN CTUMYJIH BbB BATYTHHS CHIO3.

PMI unpexchbT 3a akTUBHOCTTA B cpepaTa Ha yCIyrUTe B €BpO30HATA ce MOBHILIHU OT 53,1
MyHKTa Mpe3 MapT 10 53,2 myHKTa mpe3 anpuil. B mpou3BOICTBEHNS CEKTOp Ha €BpO30HATa UMa
JIeKO MOHMXkeHue - ot 51,6 1o 51,5 myHkra.

ZEW wuWHIOEKChT OTUMTAIl MKOHOMHYECKHUTE OYaKBaHUS B Hail-rojsiMara eBpoIieiicKa
MKOHOMHKa ce MmoBHMIIM 10 11,2 myHKTa 3a M.anmpwil ONpU KOHCEHCyc 8,2 u cToMHOCT OT 4,3
MyHKTA 32 TPEAXOTHUS MECeIl.

[Ty6nukyBanute nanHu 3a 3aetoctta B CAILl B 4eTBBPTHK IOKa3axa, 4e MojOuUTe 3a
oMo npu 6e3padoruua ce noHmkanar 10 247 000 npu koHceHcyc oT 265 000 u cTOWHOCT OT
253 000 3a MuHaIaTa CEIMHUIIA.

B mocoka Hajomy — HUBO Ha MOJKpENa € TeXHWYECKOTO M ICUXOJIOTUYECKO HHBO OT
1,1200 nonapa 3a egHo eBpo. [Ipu npoOuB HaJOTy € Bb3MOXKEH TECT HAa TEXHUYECKOTO HUBO OT
1,1165 nonapa 3a eBpo. CienBamoTo HUBO Ha NojKpena ¢ ncuxonormdeckoro 1,1100 momapa 3a
€/IHO €BPO.

B nmocoka Harope — npu TpaitHa Teprosus Hax ncuxonorudeckoro 1,1300 momapa 3a eBpo
€ Bb3MOXeH TecT Ha TexHuueckoto 1,1340 monapa 3a eBpo. [Ipu npeogonsiBaHne Ha TOBa HUBO €
BB3MOXEH TECT Ha TeXHUUECKOTO 1 ncuxonoruuecko 1,1400 nonapa 3a eaHO eBpoO.
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[Tponaxx6ute Ha ApedHO B ObGemuuHeHoto KpancTBo ce mMoOHMXkaBaT BTOPH MOpPEIEH
MeCeIl,KaTo CraabT € Hah-roeMust oT ssayapu 2014 r. Ha meceuna 6a3a cnana e ¢ 1,30%, koeto
6e nocta Hax ouakBanus cnaf ¢ 0,10% u npenumnus cnan ¢ 0,50% 3a m.gespyapu.

bpost Ha 6e3paboTHHTE BbB BenmukoOpuTaHus ce MOKayu 3a IbPBU BT OT CpejaTa Ha
MuHanara roguHa. OpuIManiHuTe JaHHU MOKa3Bart, 4ye Opoar Ha Oe3paboTHUTE € HapacHal c 6
XWISAIU U CEIEMCTOTHH JYIIN TIPe3 TPUTE Mecena 10 peBpyapH Ta3u roJIMHA, JOCTUTAWKH 0010
1,7 munuona aymm. ToBa € mbpBOTO MOKauBaHe HAa Oe3paboTuIlaTa B CTpaHaTa OT MepHoja Maii-
I0JIU MHHAJaTa TOJWHA. YBEIWYCHHETO, o0ade HE € JOCTAaThYHO 3a Ja NMPOMEHU HHUBOTO Ha
6e3padoruiia, KoeTo ce 3aabpka Ha 5,10% 3a yeTBBPTH OpEAECH Mecell.

BpuTaHCKUAT MayH]| Ce TIOHIKU CIPSIMO 3€JieHaTa BaJyTa, KaTo 3all0vYHa CeMUIlaTa Ha
uHuBa okosio 1,4130 monmapa 3a mayna u mocturHa 1,4439 nomapa 3a eAuH mayH[ 1O BpeMe Ha
cecwsiTa B YETBBPTHK. B T1OCOKa HAJONy — HHBO Ha TOJKpPeNa € TEXHHYSCKOTO H
ncuxonoruuyecko HUBO oT 1,4300 nonapa 3a maysn. IIpu npoOGUB HagOdy € BB3MOXKEH TECT Ha
texandeckoto — 1,4240 nonapa 3a maysy. CiaeBamoTo HUBO Ha IMOAKPEIA € IICHXOJIOTHISCKOTO
1,4200 nmomapa 3a enuH mayHa. B mocoka Harope — mpu TpaiiHa ThproBus Han 1,4400 e
BB3MOXXEH TECT HO TEXHHUYECKOTO HUBO - 1,4445 nomapa 3a mayna. CreaBamoTo HHBO Ha
CHIIPOTHBA € TEXHUUYECKOTO U Ticuxonorundecko- 1,4500 monapa 3a equH mayH.
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BpurtaHckus nmayH7 TPOABIDKU Jla Ce MOKa4yBa CHPSMO €IMHHATA BajyTa, KaTo 3alo4Ha
cecusita Ha HUBa okoJio 0,7995 u mocturna no 0,7819 nayHya 3a €1HO €BpO Ha CECHATA B TICTHK.

B mocoka Hamomy - HUBO Ha MOAKpeNna € TEeXHHUYecKoTo u mcuxonorumyecko 0,7800
nayHja 3a exHo epo. CiieBamoTo HMBO Ha mojkperna ¢ texHudeckoro 0,7745. Tlpu tpaiitHa
THPrOBHUS TI0]] TOBA HUBO € BH3MOXKEH TECT Ha rncuxojorudeckoro 0,7700 mayHaa 3a €HO €Bpo.

B oOparnara mocoka — HMBO Ha ChIpOTHBa € TexHmdeckoto 0,7845 mayHma 3a eBpo.
CrenBamioTo HUBO Ha chrpotuBa e ncuxosiorudeckoro 0,7900. [Tpu TpaitHa THProBus HaJl TOBa
HUBO € Bb3MOXEH TeCT Ha TexHu4ecko HuBo oT 0,7930 mayHzaa 3a eIHO €Bpo.
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YrnpasJiieHue HA AKTUBH
Tpexbpu
IIUBb AL

Ba:xHo nmosicHeHue:

[IpenocraBenata uHdopmaIus uMa U3LLI0 HHHOPMAITMOHEH XapaKTep U HE Clie/[Ba Ja ce
pasriexaa KaTo MpenopbKa 3a IMOKYIMKa WIM MpoJaxxda WM CKIOHSBaHE KbM B3€MaHE Ha
WHBECTHIIMOHHO penieHue. M3moxxeHnnTe KoMeHTapu U MHEHHUS ca MOJy4YeH! OT U 0a3upaHu Ha
W3TOYHHUIM, 3a KOWUTO C€ CMsTa, Y€ Ca HaIeKIHHM, HO HE ca TapaHius 3a TOYHOCT U
HA34YEPIATETHOCT.

ToproBusra ¢ (MHAHCOBH MHCTPYMEHTH Kpue crienupuyHn prckoBe. He ce mpenopbuBa
THProBUATA C TE€3U MPOAYKTH, aKO KIIMEHTHT HE € HAsICHO C TSIXHOTO €CTECTBO U HUBOTO HA PHUCK,
Ha KOETO ce u3yiara. To3u Marepuall HE € MpeIHa3HA4YeH 33 MaJKH KOPMOPATHUBHU KIMEHTH U
¢dbuszndecku numa. B ciydail ye TakbB KIMEHT MOJIyYM KOMHE Ha TO3W Marepual, He OuBa na
B3€Ma MHBECTUIIMOHHO PEIlIEHHEe, OCHOBAHO Ha MH(MOpMAIUATA, ChIbpPiKallla ce B HETO, a TpsiOBa
Jla IOThPCH HE3aBUCUM (DUHAHCOB CHBET.

[INb A/l u cBbp3aHu C Hes JUIA € BB3MOXHO Ja CKJIIOYBAT CHENKH C (DMHAHCOBHU
WHCTPYMEHTH 32 COOCTBEHA CMETKa, J1a TH MPUTEKaBaT WM Ja IeHCTBAT KaTO MapKeT MEUKBD,
KOHCYNATaHT WM OpoKep IO OTHOIIeHHWE Ha (U3WYECKH JHIA, APYKECTBA WIU JAPYTU
opraHu3zaiuu, ynomeHatu B Marepuana. Ciyxurenu Ha [IUb A/l u cBbp3aHu ¢ TAX JUIA MOXKE
Ja UMaT TO3UIMSI B WJIM Ja MPUTEKaBaT (PMHAHCOBU WHCTPYMEHTH, IMOCOUYCHH B HACTOSIIATA
myOIMKaus.



[IUb AJl He e 3aabikeHa Ja pa3KpuBa WIM B3€Ma MOJI BHUMAHUE ChIbPKAHUETO Ha
npejcTaBeHaTa MH(OpMalMs, KOrato IpernopbyBa WU Mpejyiara OnpeleieHa WHBECTUIIMOHHA
ctparerus Ha cBoute kKiaueHTU.IIMBb AJl He Hocum kakBaTo W Ja Oujia OTTOBOPHOCT 3a
nyOIMKyBaHUTE MHEHHUS W CTAaHOBMILA B TO3M Marepualsl. Te u3pa3siBaT €IMHCTBEHO MO3HULIUATA
Ha HErOBUTE aBTOPHU.



