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IMA3APEH BIOJIETUH U KOMEHTAP 3A ITIEPUOJIA
04 stmyapu — 08 sinyapu 2016 r.

Banyren nazap

EUR/USD

N3munanata cenmuua Oe Oens3aHa OT CHJIEH CIaJ Ha IETPOJia M CBETOBHUTE OOpcH
KOETO HECHbMHEHO pe(IeKTHpa M BbPXY BaJyTHUTE Ma3apu.bsxa myOiaukyBaHu M peauia BaKHU
JIAaHHU 32 €BPO30HATa U OTBB/1 OKEaHa.

AKTHBHOCTTA B IPOU3BOJICTBEHUS CEKTOP B €BPO30HATA c€ MOBUIIM 10 20-MeCe4eH BPbX
npe3 nocnennus mecer ot 2015 r. PMI unaekcst ce noBumm a0 53,2 myHKTa B cpaBHEHUE ¢ 52,8
IIyHKTa 1pe3 HoeMBpu. OUakBaHUATA HA EKCIIEPTUTE OsiXa 3a HEIPOMEHEHA CTOMHOCT.

Ilpe3 nexkeMBpH pBCTHT Ha HNOTPEOUTEICKUTE LIEHH B Hal-ToysIMaTa eBpoOIeHcKa
nkoHomuka ce 3abaes 10 0,30% Ha rogumiHa 6a3a. [Ipe3 HoemBpu Tasu croitHocT Oerie 0,40%.
Ha meceuna 6a3a ce oTuere noHmwxkenue Ha nesute ot 0,10%.

bespaborunata B I'epmManHusi ocraBa Ha PEKOPAHO HHCKH HHBAa W TIpe3 JEKEMBPH.
[IpouentsT Ha 6e3padotuna e 6,30%, HempomeHeH copsimo HoemBpu 2015 r., KoeTo € Haii-
HUCKaTa CTOWHOCT OT 00eIMHEHUETO Ha [ epMaHus Hacam.

WNHaycTpramIHOTO MPOU3BOACTBO OT CBOSI CTPaHa C€ IMOHMXKU MPe3 HOEMBPH, KOETO BHACA
M3BECTHH OMACEHUs 3a CHhCTOSITHHETO Ha BOJIEIIaTa €BpOIelicka MKOHOMHKA. MHIWKaTtopbT ce
noHmxu ¢ 0.30% Ha MecedHa 6a3a - Ipu OYaKBaHMs Ha aHann3aTtopuTe 3a nosuuieHue c 0.40%.
Ha romumina 6aza WHIyCTpHAITHOTO MIPOM3BOJICTBO Ce € OBUIIH MUHUMAITHO — ¢ 0.10%.

HeszaBucumo oT mapu4Hus NPUTOK OT cTpaHa Ha EBponeiickara neHTpaiHa OaHKa LIEHUTe
B €BpO30HATa, 00aye MoYTH He ce mokayBar. [Ipe3 nekemBpu Te ce nmopumanar camo ¢ 0,20 % Ha
roauinHa 6asa.

Teproeekusat aepunur Ha CAIIl ce cBuBa ¢ 5,0% mo 42,4 mupa. mornapa mpe3 HOEMBpH,
KOETO € MO OYaKkBaHUATA 3a 44 MIIpA. Jlojlapa M o]l MpeAUIIHATa CTOWHOCT OT 44,6 Munapaa
70J1apa 32 M.OKTOMBPH.

[Ty6nukyBaHuTe AaHHU B NeThK 3a TpynoBus mazap B CAILl mnoka3axa ue OpossT Ha
3aeTUTE JIUIA B HECEJICKOCTOMAHCKHUAT CEKTOp HapacTBa ¢ menn 292 000 mpe3 mecel JeKeMBpH,
koeto O6e Haj ovakBaHuATa 3a 200 000 HOBM paboTHHM MecTa. [IpoueHTHT Ha Oe3paboTuia ce
3arma3Ba Ha HUCKHU HUBA - 5,00% 3a Mecell 1eKeMBpPH.

B nocoka Hanony — npu Tpaiina Teproeus noa 1,0800 e Bb3MOXKEH TeCT Ha CIEIBALIOTO
HUBO Ha mojkpena ot 1,0765 momapa 3a exHo eBpo. [Ipu mpoOWUB HAIOIy € BB3MOXKEH TECT Ha
TEXHUYECKOTO M rcuxosioruyecko HuBO oT 1,0700 nonapa 3a eHO €Bpo.

B mocoka Harope - HUBO Ha CHIIPOTHBA € TEXHHUYECKOTO M TCUXOJIOTUYECKO HHBO OT
1,0900 nmonapa 3a eBpo. CieaBaioTo HMBO Ha ChIpOTHBa € TexHuueckoro 1,0975 nmomapa 3a
eBpo. IIpu npeononsBane Ha TOBa HUBO € BB3MOXEH TecT Ha ncuxonorudeckoro 1,1000 momapa
3a €JHO €BPO.
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[Ipe3 u3MuHanmata ceAMHIlA KaleHIapbhT 0€ OTHOCUTEIHO OelleH OTKbM (PyHIaMEHTaTHU
crouTHs 3a OcTpoBa.

WuaekchT Ha OW3HEC aKTUBHOCTTA 3a MPOU3BOACTBEHHS CEKTOp c€ MOHWXkH a0 51,9
MyHKTa 3a M.JEKEMBpH,K0eTo Oe moj mazapHus KoHceHcyc oT 53,00 u chlIo Taka Moa
CTOMHOCTTA 3a MPEIXOIHUS Mecell OT 52,7 MyHKTA.

bpuTaHCKuAT MayH] ce MOHUXKHU CIPSMO 3€JIeHaTa BalyTa - KaTo 3aloyHa CeAMHIlaTa Ha
HuBa okojo 1,4820 , a Ha cecusita B 4eTBBpTHK jocturHa 1,4520 momapa 3a enuH nayHa. B
MOCOKa HaJ0Jly HUBO Ha Mojkpemna e TexHuueckoto 1,4520. CnenBamoTo HUBO Ha MOJKpeENa €
TEXHUYECKOTO U Ticuxoyiornuecko HUBO oT 1,4500 momapa 3a maynna. [Ipu mpobuB Hamony e
BB3MOXKEH TeCT Ha TeXHUYEeCKOTO HUBO OT 1,4450 monapa 3a enuH maynia. B mocoka Harope —
npu TpaiiHa ThproBus Haja 1,4600 e Bb3MOXKEH TecT Ha TexHu4eckoTo — 1,4670 nomapa 3a mayH.
CrnenBamioTo HUBO Ha ChIPOTHBA € ncuxosorudeckoto 1,4700 qonapa 3a equH NayH/I.
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bpurtaHckusi mayHJ ce TOHIDKM  CHOPSMO €AWHHATa BajyTa CBLIO , KAaro 3alo4yHa
cenmuiiata Ha HUBa okoio 0,7305 maynna 3a eBpo u mocturna 0,7481 mayHnia 3a eHO €BpO Ha
cecusTa B ETHK. B mocoka Hajory - HUBO Ha mojkpena e ncuxonorudeckoro 0,7400 maynna 3a
eBpo.Ilpu mpoOuB HamONy € BB3MOXKEH TecT Ha TexHmueckoTo 0,7370.CreaBamoTo HMBO Ha
MOJKpena € TeXHHYECKOTo W mcuxojorndecko HuBo or 0,7300 maynnma 3a enHo espo. B
oOpaTHaTa TIOCOKAa — HHBO Ha CBIPOTHBA € TIICHXOJIOTMYECKOTO U  TEXHHYECKO
0,7500.CnenBamioTro HUBO Ha ChIIPOTHBA € TexHUueckoTo - 0,7560 mayHaa 3a eJHO eBpo.
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BaskHo nosicnenue:

[IpenocraBenara nHpopmanus UMa U3LII0 HHPOPMALIMOHEH XapaKTep U HE CIIeJBa Ja Ce
pasmiexaa KaTo IMpenopbka 3a IMOKYNKa WIM HpoAakda WM CKIOHSBAaHE KbM B3€MaHE Ha
WHBECTULIMOHHO perieHue. M310KeHnTe KOMEHTapyu M MHEHUS Ca MOJMyYeHH OT M Oa3upaHu Ha
W3TOYHULM, 33 KOUTO C€ CMsATa, Y€ Ca HaJAeXKIHU, HO HE ca TapaHUus 3a TOYHOCT H
M34epIaTeIHOCT.

ToproBusra ¢ (pMHAHCOBH MHCTPYMEHTH KpHe crierubuyau puckose. He ce mpenopbuBa
TBPIrOBUATA C TE3U NPOAYKTH, AKO KIUEHTHT HE € HAACHO C TAXHOTO €CTECTBO U HUBOTO HA PHUCK,
Ha KOeTo ce m3nara. To3um marepuan He € MpPEeIHA3HA4YeH 3a MAJIKU KOPIOPATHBHU KIMEHTH U
¢usnuecku nuua. B ciydail 4e TakbB KJIMEHT MOJIY4Yd KOMHME HAa TO3M MaTepuas, He OuBa 1a
B3€Ma MHBECTHIIMOHHO PEILlIEHNE, OCHOBAaHO Ha MH(pOpMaIUATa, ChAbpKallla ce B HEro, a Tpsa0Ba
Jla IOThPCU HE3aBUCUM (PMHAHCOB ChBET.

[IUb A/l u cBbp3aHu C Hes JHIA € BB3MOXKHO Jla CKIIOYBAT CHIEIKH C (PUHAHCOBHU
MHCTPYMEHTH 3a COOCTBEHA CMETKa, Jla TW MpUTekKaBaT WIM Ja JelcTBAaT KaTo MapKeT MEHKBD,
KOHCYJITAaHT WIM OpoKep IO OTHOIIEHHEe Ha (U3WYECKH JIMLA, APYXKECTBa WIH JPYTd
opranmsanuu, ynomeHatu B marepuana. Cinyxurenu Ha [Ib AJl u cBbp3aHu ¢ TAX JMLAa MOXKE
Ja UMaT MO3ULMSA B WM Jla MpHUTeXaBaT (MHAHCOBU MHCTPYMEHTH, ITOCOYEHH B HACTOAIIAaTa
myOIMKaus.

[INMb A/l He e 3ambiKeHa Ja pa3KpUBa WIM B3€Ma 0] BHUMaHUE CbIAbPKAHUETO Ha
npejcTaBeHaTa MHQOpMaIMs, Korato IpernopbyBa WM Mpejiara Onpe/eieHa WHBECTUIIMOHHA
ctparerus Ha cBoute kKinueHTU.IIMb AJl He Hocum kakBaTo W Ja Ousla OTTOBOPHOCT 3a
nyOJIMKYBaHUTE MHEHHS U CTaHOBMILA B TO3U Marepuai. Te M3pazsaBarT €AMHCTBEHO MO3ULUATA
Ha HEIrOBUTE aBTOPHU.



