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Mupfa uillocmuigioiess Gaska

MMA3APEH BIOJIETUH U KOMEHTAP 3A IEPUOJA
03 ampua — 07 ampua 2017 r.

Bauyren nasap

EUR/USD

3a mocneanute aBa Mecena puckoBute aktuBu B CAILLl peanHo HsMaT usmeHeHue. Bucokute QyHIaMeHTaTHH OIICHKH, HA KOWTO C€
THPryBaT aKIUUTE, KbM MOMEHTA Ca ONpaBIaHM ¢IMHCTBEHO MPEIBUI JITICATa HA alTepHaTHBa — qoxoaHocTTa mo JIIIK ocraBa Bce Taka HHCKa,
JIOKaTo CBPBX-TIpeAJaraHeTo mpu cypoBuHHUTE ocTaBa 0e3 mpomsHa. [latckuar S&P 500 karo ue nu yaka moaxojsia HOBHMHA 3a Obp3a
pasnpogax0a. TeXHHUeCKUTe WHANKATOPH HE MOJKPEISAT TeKYIIUTe HUBA, a OYaKBAHUATA HU €a, Y€ TECThT Ha MOAKpenara, ne¢puaupana ot 50-

JHEBHATa CpelHa CTOMHOCT, HAMA Jia U3AbPKH. JIBITH MO3UIIMH KbM MOMEHTA HE Ca OMpaBJaHu, TOTEHIIUAIBT 3a CMaJ B CPEIHOCPOUEH MEPUOT
€ B paMKuTe Ha 10 6%.

S&P 500






I'padukara npu Bonmemmst eBporelicku uHAekC DAX e Manko mo-pa3nuyHa OT LIATCKUS, HO OYaKBAHMATA HU 3a MPEACTABSIHETO B
CpeAHOCPOUEH MepHoJ] ca chiuuTe. TeKkyluTe HUBa Ha MHAEKCA TECTBAT TPUTOJUILEH BPbX KaTO TEXHUUECKUTE MHIUKATOPU HE MOJKPEIAT Te3U
HuBa. He m3kimrouBaMe BB3MOXKHOCTTA 3a MO-IbJIOOKA KOPEKIMS MpU HEMCKHs MHAEKC B pasmep Ha 10 10% u tecTtBane Ha HuBarta ot 11000

MyHKTA.

CypoBuHu

[IpenBua ycnokHsABaIIaTa ce reonoIuTHYecka 0OCTaHOBKA (3a1bii0oyaBaHe Ha KOH(IMKTa B CHpHs M BJOIIaBaHE HA OTHOILEHUATA
mexny CAILLl u Pycus) eqna ot antepHaTMBUTE KbM MOMEHTA € MHBECTHULMATA B 3J1aT0. MeTalbT yCIEIIHO TECTBA MOJAKpPENa B HaYaJloTO Ha
ceIMHIlaTa Ha ABJATOCPOYHHUTE CH CPEIHM HHMBA KaTO MHIUKAIIMHUTE ca J1a PETUCTPUpPA HOB BPBX 3a MOCIEIHHS MECel] U IMOJOBHHA, KOETO OU
3aTBBPAWIIO BB3XOASIIATa My IIOCOKA B CPETHOCPOYEH NIEPUO.

3JIATO
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CEPWO3HA NOAKPENA HA HAR-HHCKWTE CTORHOCTW 34 NOCAEAHWTE 10 rOAKHK
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l'opuara rpaduka € Ha cypoBHHaTa Kakao. KbM MOMeHTa ce HaOJf0JaBa TECT Ha HUBaTa Okoj0 M Maiuko rmox $2000/ MT wnmm Haii-
HUCKHTE 3a ocneHnuTe AeceT roauHu. CypoBHHATa YCIIEITHO TECTBA IBJITOCPOYHATA MOJKPENa B cpeiata Ha MapT, KoeTo neduHupa eqHo 10cTa
MIPUEMIJIMBO HMBO Ha PUCK KbM MOTCHIIMA 3a poAaxoa (crom mpu cran nox $1900/ Mt, moTeHIman 3a psCT B cpeaHocpodeH mepuoa 10 $2500/
MT).

IHETPOJI
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OuaxBaHHMsTA 32 ABIKCHUETO B [IeHaTa Ha merposia B rpanunute $50 - $55 3a 6apen ce onmpasaasar. [Ipe3 mocieqHuTe 1BE CEAMUIM HA MapT
MeTPOTBT YCHENIHO TECTBA HUBATa Ha Mojkpena, nedpunupanu ot 200-gHEBHAaTa CpeHa CTOMHOCT, a CPeTHOCPOYHATa ChIIPOTHBA € TpaHMIlaTa
mexay $54.50 - $55 3a Gapen. [IpenBun mo-BUCOKUTE IIEHOBH HUBA Ha TIOAKPEIa OT MOCJIEAHATa TOANHA IT0-CKOPO OMXMe 0YaKBaJIM IPOOHB HaJI
$55 3a Gapen u TecTBaHe Ha rcuxosiorndyeckara rpanuia ot $60 3a 6apesn. [TokasaTenen 3a ToBa € u GakTwT, ye ciex naTepBeHiusTa Ha CAILl B
Cupus cypoBHHATa OTYETE CEPUO3EH PBCT, BBIIPEKH, Ue AeabT Ha CUpHs B CBETOBHUS 100UB Ha netpoit € camo 0.04%.

Basyren nasap

EUR/USD

Enunnara Banyra ce aBwku B cpaBHuTeaHO TeceH perdnmk (1.0610-10690 monmapa 3a eBpo) mpe3 CeaMHIlaTa, HE3aBHCUMO OT BaYKHHUTE
(byHI[aMeHTaJIHI/I JaHHU U I'COITOJIUTUYCCKOTO Hanpen(eHHe HOKpaﬁ HN3KJIKYUTCIIHO CJIIOXKHATa CI/ITyaHI/IH B CI/IpI/IH .



WNupycTpramHOTO MPOU3BOACTBO B I epMaHus 3amuca HeoYaKkBaH PhCT npe3 (eBpyapu, MOTBbPKAABANKN CTAOMIIHOCTTA HA HAal-TOJIsIMaTa
eBporeiicka nkoHomuka. To pacre ¢ 2,20% Ha meceuna 6a3za mpu oudakBaH ¢ 0,20%. Ha roaumna 0aza MHIYCTpUATHOTO MPOU3BOACTBO CE
noBuiasa ¢ 2,50 % npu npenumiex cnaj ¢ 0,50% 3a m.sHyapu.

Toproeekust nepunut na CAILL cunHo ce cBuBa npe3 ¢eBpyapH, cieln Karo BHOCHT oT Kurtaii e cmagHan peKopaHo, a aMepUKaHCKUST
M3HOC € HapacHaJI 3a TPeTH mopeaeH Mecell. JJedhunursT ce e mormkun a0 43,6 munuapaa npes peBpyapu, Koeto e noj aedumura ot 48,2 Mip.
J0J1apa mpe3 stHyapH.

[Ty6nukyBaHuTe JaHHUW B METHK 3a TpyaoBusa nazap B CAILLl moka3axa 4ye OposiT Ha 3aeTUTE JIMIA B HECEICKOCTOMAHCKHUAT CEKTOP
HapacTBa ¢ 98 000 npe3 M.mapT, KoeTo O¢ o oyakBanuaTa 3a 185 000 HoBuM paboTHu Mecta. [IporeHTHT Ha O6e3paboTuiia HamansBa a0 4,50%
3a Mecel] MapT.

B nmocoka Haony — HUBO Ha MOAKpENa € TEXHUYECKOTO U ncuxonorndecko HuBo oT 1,0600 momapa 3a exno espo. Ilpu npoOGus Hagomny e
BB3MOXEH TECT Ha TEXHHYECKOTO HUBO OT 1,0575 momapa 3a eBpo. CiieqBanioro HMBO Ha mojakpera e ncuxoiorudeckoro 1,0500 nonapa 3a exHo
€BO.

B nocoka Harope — HUBO Ha CBHIIPOTHBA € TexHHUecKoTO HUBO OT 1,0685 momapa 3a eqHo eBpo. Ilpu TpaiiHa THproBusi HaJ TOBAa HHUBO €
BB3MOXKEH TECT Ha TeXHUYeCcKoTo u mcuxoiorudecko - 1,0700 momapa 3a eBpo. CrenBamioro HUBO Ha ChIPOTHBA € TEXHHUYECKOTO HUBO OT
1,0725 nonapa 3a exHO €BPO.



Daily FOREX EUR= 14.10.2016r. - 18.4.2017 r. (GMT)

Price

Cndl; FOREX EUR=; Bid
uUsD

7.4.2017 r.; 1.0642; 1.0666; 1.0621; 1.0639;
-1.26

SMA; FOREX EUR=; Bid(Last); 20 -1.25
7.4.2017 r.; 1.0723 124
-1.23
-1.22
SMA; FOREX EUR=; Bid(Last); 200 -1.21
7.4.2017r.; 1.0858 42
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GBP

AKTHBHOCTTa B CEKTOpa Ha YCIyrUTe BbB BemmkoOpuTaHus pacTte Mo-Obp30 OT OYaKBAHOTO MpPe3 MapT, a KOMIAHUHUTE ITOBUIIABAT
LIEHUTE ¢ Hal-0bp3 Temn oT HaA 8 roaunu. PMI unnekcsT ce moBumasa ot 53,3 myHkrta npe3 deBpyapu 10 55,0 myHKTa mpe3 MapT, KOETO €
J0cTa HaJl o4yakBaHuTe 53,4 myHKTA.

WNupayctpuanHoro npousBoacTBo Ha OctpoBa ce nonmwxku ¢ 0,70% 3a M.eBpyapu npu odakBan pbeT ¢ 0,50% u npeauinen cnan ¢ 0,30%
3a M.sHyapu. Ha roaumna 6a3a peersT 6 ¢ 2,80% , koeTo 6e moj ma3apHust KoHceHceyc ot 3,30%.

bputanckus nayHa MOHHUIINA CTOWHOCTTA CH CIIPSAMO LIaTcKaTa BallyTa, KaTo B HAYallOTO Ha CeAMHIIaTa ce pa3MeHsiie 3a okoio 1,2520
marcku nosiapa u qocturaa 1,2408 momapa 3a euH ayH] HA CECUATA B TIETHK.

B mocoka Hagony — HUBO Ha MOJKpeNna € TeXHHYecKoTo HUBO oT 1,2360 momapa 3a maynn. [lpu mpoOuB Hamody € BB3MOXKEH TECT Ha
TexXHIIecKoTo 1 ncuxosorndecko 1,2300 nonapa 3a mayny. CieBanioTo HUBO Ha MOJKpena € TexandeckoTo 1,2230 monapa 3a equH mayHI.

B mocoka Harope — HMBO Ha CHIPOTUBA € TEXHUYECKOTO U Tcuxonorunuecko HuBO oT 1,2400. IIpu TpaiiHa THProBusl HaJl TOBa HHUBO €
BB3MOXEH TeCT Ha TexHudeckoro 1,2450 momapa 3a mayna. CreABamioTo HUBO Ha CHIIPOTHBA € TEXHHUYECKOTO HUBO - 1,2500 momnapa 3a eawH

HayH[I.



Daily GBP=

Cndl; GBP=; Bid
7.4.2017 r.; 1.2466; 1.2477; 1.2382; 1.2398;

SMA; GBP=; Bid(Last); 20
7.4.2017 r.; 1.2421
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BputaHckus mayHz ce IBWKM B CPABHUTEIIHO IIUPOK PEUHIDK CIPSIMO EMHHATA BalyTa, KaTO B HAYAIOTO HA CEMUIATA CE Pa3MEHSIIE
oxouto 0,8485 u nocturna 0,8595 maynna 3a eqHO €BpO Ha cecusiTa B Cpsja .

B mocoka Hajony - HUBO Ha MojAKperna € ncuxonorudeckoto HuBO ot 0,8500 maynma 3a exHo eBpo. CienBanioTo HUBO Ha MOAKpEIa €
texuudyeckoTo - 0,8480. IIpu TpaiiHa THproBus MoJ TOBA HUBO € Bb3MOXKEH TE€CT Ha TeXHUYECKOTO U mcuxosorundecko 0,8400 maynnma 3a emHo
€BO.

B oOparHata mocoka — HHUBO Ha CBIPOTHBA € TEXHHUYECKOTO W mcuxosorudeckoro 0,8600 maynma 3a eBpo. CleaBalioTo HHBO Ha
CBIIPOTHBA € TexHUIecKkoTo HUBO oT 0,8670. Ilpu TpaiiHa THProBusi HaJ TOBAa HMUBO € BE3MOXKEH TeCT Ha rncuxojormdeckoro - 0,8700 naynna 3a
€JIHO €BPO.



Daily EURGBP= 29.9.2016r. - 18.4.2017 r. (GMT)

—Cndl; EURGBP=; Bid Price

7.4.2017 r.; 0.8543; 0.8569; 0.8527; 0.8554; +0.0017; (+0.20%) GBP

-0.93

SMA; EURGBP=; Bid(Last); 20
7.4.2017r.; 0.8629 -0.925
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YnpasJjieHue Ha AKTHUBH
Tpexbpu
b A

BaxHo nosicHeHnmue:

[IpenocraBenara nHpopMalus uMa U310 HHHOPMAIIMOHEH XapaKTep U He Clie[Ba Jla Ce pasriiek]a KaTo MpernopbKa 3a MOKYMKa HId
npojaxk0a WM CKIOHSIBaHE KbM B3€MaHE Ha MHBECTULIMOHHO perieHue. M3nokeHnTe KOMEHTapu U MHEHHUS ca MOJy4YeHH OT U Oa3upaHH Ha
W3TOYHUIIM, 32 KOUTO CE CMATA, Y€ Ca HAJIC)KIHU, HO HE Ca TapaHIIUs 3a TOYHOCT U U3YEPIATEITHOCT.

TeproBusrta ¢ GrUHAHCOBM MHCTPYMEHTH KpHe crienuduuHu prckoBe. He ce mpenophuBa THProBUsATa C T€3H MPOJYKTH, aKO KIUSHTHT HE
€ HasICHO C TSAXHOTO €CTECTBO M HUBOTO Ha PUCK, HA KOETO ce u3Jyiara. To3n Marepuall He € IpeAHa3HA4YeH 32 MaJKU KOPHIOPATUBHU KIMEHTH U
¢dusmvecku nuna. B cinydail 4e TakbB KJIMEHT TMOJIYYH KOIMHME Ha TO3M MaTepHuas, He OuBa jJa B3eMa MHBECTHUIIMOHHO PEIICHHE, OCHOBAHO Ha
nH(popMaIuATa, ChIbpPIKAILlA CE B HETO, a TPAOBa Ja MOTHhPCH HE3aBUCUM (PUHAHCOB CHBET.

[TNB AJl u cBbp3aHu C Hesl TMIA € Bh3MOXKHO J]a CKII0YBAT CIENKU ¢ (PMHAHCOBH MHCTPYMEHTH 3a COOCTBEHA CMETKa, Ja T MPHUTEKaBaT
WM Ja JeHCTBaT KaTo MapKeT MEWKbp, KOHCYJITAHT WM OpOKEp MO OTHOIIeHHE Ha (PU3MYECKH JIMIA, APY>KECTBA WIU IPYTH OpraHHU3aIuH,
ynoMmeHaT B matepuana. Cioyxkutenu Ha [IMb AJl m cBbp3aHu ¢ TAX JHIla MOXKE J1a MMAT MO3UIMS B WIM Ja IpUTekaBaT (HUHAHCOBU
WHCTPYMEHTH, IIOCOYCHH B HACTOAIIATA TyOIUKAITHSI.

[INUBb A/l He e 3aabKEeHA Ja pa3KpyBa WM B3eMa I10]] BHUMaHHE ChIBPKAHUETO Ha MpeacTaBeHaTa MHPOPMAIHs, KOTaTo MpernopbuBa
WJTU TIpejiara ornpeziesieHa MHBECTUITMOHHA cTpaTerus Ha cBouTe kinueHTu. IINb AJl He HOocu kKakBaTo U 1a OMIa OTTOBOPHOCT 32 MyOJMKYBaHUTE
MHEHUS U CTAaHOBHILA B TO3U Matepuall. Te n3pa3saBaT €qUHCTBEHO MO3UIUATA HA HETOBUTE aBTOPH.



