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Mupla uBecmuusonna Barka

IMA3APEH BIOJIETHH U KOMEHTAP 3A IIEPUOJIA
1 rouu — 5 rvouu 2015 r.

[TokauaBaHeTo Ha BOJIATWJIHOCTTA C€ OTpa3d HETAaTHBHO HAa PHCKOBUTE AaKTHBH.
Bopemmre marcku MHISKCH pPETHCTpHpaxa HEraTMBHA ceAMHUIA C¢bhe 3aryom ot Hanx 1%. Cuen
030 TpuMecedHa koncomupanusa S&P 500 nmpodu moja mosHaTa rpaHMIA HA MOAKPENa, KOETO
mpejroiara TecTeane Ha HuBata okojo 2030 myHkra wim craj ot 630 3%. OuakBaHusITa HECA
no1o0eH clieHapuii 1a ce pa3BHe J0 Kpas Ha Mecella.
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[IpenBun ce30HHUTE XapaKTepUCTUKM Ha WHAEKca (Ha TopHara Trpaduka —
CpemHOMeceyHO TpejacTaBsiHe 3a mepuoa ot 30 r.) u mpeactaBsHero 3a 2015 r. moxe aa
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OYaKBaM€ JIOMBIHUTEIHA PA3MpOJaXOM 10 Kpas Ha IOHHM, CJIEI KOETO ce OTBaps mao0pa
BB3MOXKHOCT 32 3a€MaHe Ha ABJTH CPETHOCPOUHU MO3ULUH.

I'padukara Ha WHIEKCAa HA BOJATHIHOCTTA MOKa3Ba (JOPMUPAHETO HA COJIUIHO JHHO 32
MOCJIEIHUTE TPU Mecela, KOeTO MpeaIoiara u3BeCTeH PbCT B ClIeBAIUTE ceaMuuu. B ciydaii
Ha MTOKAYBAHE HA BOJATUIHOCTTA, HEMHHYEMO I CTAHEM CBHJICTEIIM HAa CEPHO3HH Pa3IPOIaKON
Y MPU PUCKOBUTE AKTUBH.

HNHaexce Ha BOJIATHJIHOCTTA
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CypoBunu

OuakBaHusITA HU 32 TECTBAaHE HA MO-HUCKU CTOMHOCTH MpH METpoJia ce OmpaBaaxa —
CypOBHHATa TeCTBa KbM MOMeHTa S50-mHeBHaTa cu cpemHa cien 0iam3o 3.50% 3a m3MuHamara
cenmuila. B cmyuail, ye moakpenata, AeQUHHpaHA OT CpeAHATa CTOWHOCT HE W3ABPKH,
OYaKBaHUATA HY ca 3a TECT Ha HuBaTa oT $54.50.
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I'padukara mo-moiry € Ha OOPCOBO-THPryBaH MPOAYKT BBPXY XPAHHUTEIHUTE CYPOBUHHU.
TexHuyeckaTa KapTHHA Tpeuiara A00po CHOTHOIICHHE HAa PUCK KbM MOTEHIMAN 3a Medanoa.
Tekymure CTOMHOCTH TECTBAT NOAKpPENa OT MHUHAJIOTOAUIIHUTE HAW-HUCKH CTONHOCTH,
nocturHatu B cpegara Ha 2014 r. CenporuBata e aedunupana ot S50-mHeBHaTa cpeaHa
ctoriHoCT. CTON Ha JBJITUTE MO3UIUH pu cnaa mox $32.30.

CypoBuHu/ XpaHUTEJHH NPOAYKTH

Bauyren nasap

EUR/USD

Enunnara BanyTa ce IBMXKH AOCTA IMHAMUYHO COPSMO IIATCKUSI T0JIap , KAaTO B HAYalOTO
Ha cenMuiiata 6e Ha HuBa okosio 1,0900 monapa 3a eBpo, 10KaTO Ha KbCHATA CECHs B YETBBPTHK
noctura gocrursa 1,1389 nonapa 30 egHo eBpo.

I'ppukusar npemuep Anexcuc Llumpac cien cpema ¢ MUHUCTBbpa Ha ¢uHAHCUTE SIHUC
Bapydaxuc u npyru uneHoBe Ha kaOuHeTa, 3asBH 4e ['bplius HAMA J1a IpueMe MpesioKeHUITa
Ha MEXIYHapOJHUTE KPEIUTOPH 3a TOCTUTAaHE Ha CIOpa3yMeHHe. B mociemHus AeH OT
celIMHMIlaTa cTaHa sICHO, ye ['ppuus e momckana or MB® na mmaTu Hakyn B Kpas Ha IOHU
YEeTUPHUTE CH BHOCKH 33 00CITy’)KBaHE Ha JBJTa, KOUTO TPSOBAIle /1a TUIATH Ta3W CEIMHUIIA.

PaBHuiero Ha 6e3paboTuila B Half-ToIsIMaTa €BpoIelicka ce 3ama3Ba Ha HUCKH HHUBA OT
6,40%. JlanHuTe MOKa3BaT , Y€ BBIPEKH Y€ MKOHOMUYECKMST PACTEK HACKOPO ce 3abaBu 0
W3BECTHA CTEMEH Ma3apbT Ha TPyAa MPOIbJKABa a C€ pa3BUBA OJIAarONMpPUSITHO.

PaBaumero Ha Ge3paboTuilata B €BpO30HATAa OTOENsA3a CHIIO TOJIOKHUTEIIHO PA3BUTHE
Mpe3 anpuil, 3ama3Baiiku TeHICHIMATA Ha MOA00pEeHHe OT HA4aJ0TO Ha Ta3U TOJUHA.

bespaboruiiata B eBpo3oHaTa JOCTUTHA HOBO 3-roauimHO 1hHO oT 11,1% mpe3
4eTBBPTUSL Mecell Ha roguHara. Ilpe3 mapt Oe oruereno HuBO oT 11,2%, KaTo aHaMU3aTOpPHUTE
MpeIBIKIaxa 3ara3BaHe Ha PaBHUILETO U MPe3 arprl.

Nudnanusara BBB BadyTHUS CbHIO3 3aloyHa Ja MpPEeMUHABa OT OTpUIATelHA Ha
MOJIOKUTETTHA TEPUTOPHUS, CIIe]] KaTo TMO-paHO Ta3W roamHa EBpomeiickara eHTpaiHa OaHKa
MyCHA TUIaH 3a TTApUYHO CTUMYJIMpaHe Ha HKOHOMUKaTa. MH(manusaTa B eBpo30HATA ce € yCKOpH
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10 0,30% mnpe3 mail. OTUETEHUAT PE3YNTAT € NO-BUCOK OT MPOTHO3UTE HA aHAIM3AaTOPH, KOUTO
oyakBaxa ctoiHoct ot 0,20% .

EBpomneiickara Ilentpanna banka odakBaHO 3ama3u OCHOBHaTa JuxBa Ha Crapus
Kontunent 6e3 npomsia Ha pexopano Huckure 0,05%, KoeTo 70 roisMa cTerneH 0e 04aKkBaHO OT
noseuero aHanu3aropu.llpesumaentst Ha EIb - Mapuo [lparm - 3asBu,ue mnporpamara 3a
M3KYIyBaHE HA aKTUBH BBPBU JI0OpE U MPEICTaBU MPOTHO3UTE HA OAaHKaTa, CIIope]] KOUTO IIe Ce
Ha0I110/1aBa yCKOPEHUE HA MKOHOMHYECKUS PACTeK U HH(IIAUATA B CICABAIIUTE TPU FOJUHH.

[lyOnukyBanuTe naHHM B neTbK 3a Tpydosus naszap B CAILl nokazaxa, ye OposT Ha
3a€TUTE JIUIA B HECEJICKOCTOMAHCKUAT ceKTop HapacTtBa ¢ menu 280 000 3a m.maii , koeto Oe
nocra Haj ouakBaHusTa 3a 226 000 HOBHM paboTHH MecTta. [IponleHTHT Ha Oe3padoTHIIa IEKO ce
nosuiu 10 5,50% 3a Mecen Maii.

B nocoxa Hago1y HUBO HO MOJIKpENa € BaXKHOTO TeXHU4YecKoTo HUBO oT 1,1072 nomapa 3a
enHo eBpo. CienBanioTo HUBO Ha ChIIPOTHUBA € cuxonoruueckoTo 1,1000 nonapa 3a enqHo eBpo.

B nocoka narope npu Tpaiina TeproBust Haja 1,1100 e Bb3MOMXKEH TECT HAa TEXHUYECKOTO
HuBo oT 1,1150 nmonapa 3a eqno eBpo.CieaBamoTo HUBO Ha ChIIPOTUBA € TICUXOJIOTHYECKOTO U
TexHu4yecko HUBO ot 1,1200 gonapa 3a eaHO €BpoO.

Daily FOREX EUR= 14.1.2015 . - 12.6.2015 r. (GMT)

Cndl; FOREX EUR=; Bid Price
5.6.2015.; 1.1237; 1.1279; 1.1073; 1.1112; usD

—1.53
SMA; FOREX EUR=; Bid(Last); 20

5.6.2015r.; 1.1132 -1.5
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AHnrnmiickara neHTpainHa 0aHKa OCTaBM OCHOBHaTa juxBa Ha OcTpoBa 0e3 U3MEHEHUE Ha
pexkopaHo Huckoto HHMBO OT 0,50%, xoero mogabepka ot MapTt 2009 roamna.ToBa jna romsma
cTerneH 0e 09aKBaH X0J] OT IOBEYETO aHATTM3aTOPH.



bankara 3anma3Ba u pazMepa Ha mporpamMara 3a U3KymyBaHe Ha oonuranuu. KoMutersT 3a
napuyHa IMOJMTUKA KM AHINIMICKAaTa IeHTpasiHa OaHKa 3ama3Ba pa3Mepa Ha MOKYIKUTE Ha
aKTUBH B pa3Mep Ha 375 mulpJl. mayHJa.

OcTpoBHaTa BajyTa c€ JBHKM MHOTO JMHAMHYHO CIPSMO 3€JIEHUTE MapH,KaTo 3aroyHa
ceaMuIiaTa Ha HUBa okojo 1,5160 , a Ha cecusTa B cpsaa nocturHa 1,5442 nonapa 3a nayua. B
IIOCOKA HaJI0Jy HUBO Ha MOJKpena € TEXHUYECKOTO HUBO OT 1,5170 — npu TpaiiHa TbproBus 1oj
TOBa HUBO € BB3MOXKEH TECT Ha TEXHMYECKOTO MU ICHXoJorndyecko HuBo ot 1,5100 monapa 3a
€IMH NayHJ. B mocoka Harope - HUBOTO Ha CBHIPOTHBA € TEXHUYECKOTO HUBO OT 1.5260 - mpu
€BEHTYyaJIecH MPOOUB HAaJl TOBAa HUBO € BB3MOXKEH TECT Ha ICHXOJIOTHYECKOTO HUBO OT 1,5300
J0J1apa 3a €1H HayH/I.

Daily FOREX GBP= 23.2.2015 1. - 11.6.2015 r. (GMT)

Cndl; FOREX GBP=; Bid Price
5.6.2015.; 1.5360; 1.5369; 1.5221; 1.5242; usD
id(Last); 20 -1.82
5.6.2015r.; 1.5480
-1.8

SMA; FOREX GBP=; Bid(Last); 50
5.6.2015r.; 1.5194

Bearish Engulfing
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BpuTaHckus nmayH]1 ce HOHMKU PSI3KO CIPSIMO €MHHATa BallyTa,KaTo 3all04yHa ceaMuIaTa
Ha HMBa okojo 0,7136 nayHia 3a eBpo, a Ha cecusitTa B 4eTBbPTHK nocTurHa 0,7389 maynna 3a
eHO eBpo.B mocoka Hamory HUBO HA MOAKpPEINa € TeXHUIeckoTo HuBO oT 0,7250 — mpu mpoOus
€ Bb3MOXEH TECT Ha TEXHUYECKOTO U ncuxosiornyecko HuBo oT 0,7200 mayHia 3a eaHo eBpo. B
oOpaTHaTa MOCOKa Ba)KHO HUBO Ha CHIIPOTHBA € mncuxosiornyecko HuUBO oT 0,7300 maynHna 3a
€BpO- IPU IPOOUB HArope € Bb3MOKEH 3a TeCT Ha TexHuueckoTo 0,7370 mayHza 3a €HO eBpo.



Daily EURGBP= 10.2.2015r. - 11.6.2015 r. (GMT)
Price

Cndl; EUR
GBP

5.6.2015r.; 0.
-0.88
-0.87
-0.86
-0.85
-0.84
-0.83
-0.82
-0.81

-0.8

-0.7
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Ba:xHo nmosicHeHHe:

[IpenocraBenara nHpopmanus IMa U3IUI0 HHHOPMAITMOHEH XapaKTep U HE ClIeJBa Ja ce
pasriexaa KaTro Mpernopbka 3a IMOKYIKa WIM IpojaxOa WIM CKIOHSABaHE KbM B3E€MaHE Ha
WHBECTHIIMOHHO penieHue. M3mokeHnTe KoMeHTapy U MHEHHUS ca MOJyYeHU OT W 0a3upaHu Ha
W3TOYHHUIM, 3a KOWUTO C€ CMsTa, Y€ Cca HaJCKIHM, HO HE ca TapaHius 3a TOYHOCT H
M34EpPHaTEITHOCT.

ToeproBusrta ¢ (MHAHCOBH WHCTPYMEHTH KpHe crienupudan puckose. He ce mpenmopbpuBa
THPrOBUATA C T€3U MPOAYKTH, aKO KIUEHTHT HE € HASCHO C TAXHOTO €CTECTBO U HUBOTO HA PUCK,
Ha KoeTo ce u3jara. To3um marepuan He € MpeIHa3HAYeH 3a MAJIKK KOPIOPATHUBHU KIUEHTH U
¢usnueckn nuna. B ciydail 4e TakbB KJIHMEHT TOJY4Yd KOMHE HAa TO3M MaTepual, He OuBa Ja
B3€Ma MHBECTUIIMOHHO PEIIICHHE, OCHOBAHO Ha MH(OpMAIUATA, ChIbPIKallla C€ B HETO, a TpsOBa
Jla IOThPCH HE3aBUCUM (DUHAHCOB CHBET.

[IUb A/l u cBBbp3aHu C Hes JHIlA € BB3MOXKHO Jla CKIIOYBAT CHICIKH C (PUHAHCOBHU
WHCTPYMEHTH 3a COOCTBEHA CMETKa, Ja I'M MPUTESKaBaT WM J1a JCHCTBAT KaTO MapKeT MEHKBD,
KOHCYATaHT WM OpoKep IO OTHOIICHWE Ha (U3WYECKH JIHIA, APYKECTBA WU JPYTU
opraHu3zanuu, ynomeHata B Marepuana. Ciyxwurenu Ha [IUb Al u cBbp3anu ¢ TIX JUIA MOXKE
Jla UMaT TMO3WIUS B WM Jla TPHUTEX)aBaT (UHAHCOBH WHCTPYMEHTH, IMOCOYCHHW B HACTOSIIATA
myOJImKanus.

[TMb AJl He e 3ambikeHa Ja pa3KpuBa WIM B3eMa I0JI BHUMAaHUE ChIbPKAHUETO Ha
npeAcTaBeHaTa MHGOpMaIMs, KoraTo MpenopbyBa WM Mpejiara onpejaeiieHa WHBECTHIIMOHHA
ctparerus Ha cBouTe kiueHTdH. [IMb AJ] He HOocM KakBaTo M Ja OwJia OTTOBOPHOCT 3a
MyOJIMKyBaHUTE MHEHHUS W CTAHOBHILA B TO3U MaTepuai. Te u3pas3siBaT €AMHCTBEHO MO3HUIIMSITA
Ha HETOBUTE aBTOPH.



