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30 cenmemspu 2009 2.
VBaxkaeMH rocnona,

CBIIACHO M3UCKBAHMATA Ha 3aKOHa 33 MyOGnH4HOTO Npejsiarane Ha UeHH! kamxa (TILK) u Hapeabure 3a
TpUJIaraHeTo My, B KaueCTBOTO CU Ha nyGAHYHO JPY)KECTBO, [PUIOKEHO BU H3Mpalame TpUMecedeH
(kOHCOMANPaH) (UHAHCOB OTHET 33 neiinoctra Ha [TbpBa MHBECTHIHOHHA 6anka AJl keM 30 centeMBpH
2009 r., chabpXKaLL:

v Kommiekt (hpUHAHCOBH OTHETH KbM 30.09.2009 r. cerinacHo wi. 1000, an. 4, T.1 OT 3ITTLK;
v MexauHeH A0KIa1 3a 1eHHOCTTa M0 1. 1000, an. 4, T. 2 ot 3IIILIK;

v’ Jlexnapauus no 4. 1000, an. 4, 7.3 ot 3IMILK;

v' Jlpyra uadopmauus no €. 1000, an. 4, 1. 4 ot 3MITLK.

IIpunoxcenus:
1. KommekT ¢UHAHCOBU OTUETH KbM 30.09.2009 r. cbrinacHo un. 1000, an. 4, 1.1 oT 3IMTILIK;
2. MexauHeH A0KIa] 3a AeHHOCTTa 10 Y. 1000, an. 4, 1. 2 ot 3MILK;
3. Jeknapauus mo un. 1000, an. 4, 1.3 ot 3IMIMLK;
4

Wudopmauns cermacho wi. 28 or Hapen6a Ne 2 na Komucudata 3a (pvHAHCOB HAA30p 3a
NpOCNEKTHTe Mpy MyONHYHO Tpe/laraHe U JofycKate 10 TBProOBUs Ha peryjupad nasap Ha
LeHHM KHIDKA W 32 Pa3KpHBaHETO Ha MH(OpMAus OT nyONUYHUTE JAPYMECTBA M IpYrUTE
eMWTEHTH Ha LIEHHU KHWXa. ’
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NMbPBA MHBECTULIWOHHA BAHKA ALl

KOHCOﬂHanaH OTYeT 3a NBNIHUTE A40X0OM 3a AeBeTMeCe4vYUeTo, NPUKNKYKUNo Ha 30

centemepu 2009 r.

HeoaUTMpaH
B XUN. nNB
[eBeT Meceua, JAeBeT meceua,
HPHKJ'IIO‘IHHH Ha I'IpHI(DIO‘IHﬂH Ha
30 cenTtemBpM 30 cenTemBpMU
2009 . 2008 r.
Mpuxoau oT NUXBK 267 356 250 513
Pasxoau 3a nuxeu (176 063) (134 941)
HeTteH nuxBeH aoxon 91 293 115 572
lNpuxoamn OT Takcu U KOMUCUOHK 43 695 55 880
Pasxoan 3a Takcu 1 KOMUCUOHK (5881) (6 947)
HeTeH ooxopn OT TAKCU U KOMUCHUOHM 37 814 48 933
HeTHM npuxoaun oT TbProBCKU onepauum 7 936 3 595
Opyru HeTHU onepaTUBHU npuxoau/(pasxoau) 518 (1823)
OBLLO NPUXOON OT BAHKOBW OMEPALIUK 137 561 166 277
AOMUHUCTPATUBHU pasxoaun (105 715) (112 903)
Ob6esueHka (3 846) (11 676)
Opyru npuxogw/(pasxoau), HETHO 756 (3 236)
MEYANBA NPEAU AAHBYHO OBMATAHE 28 756 38 462
Pasxoau 3a gaHbUMU (3 868) (4 125)
MEYANBA HA MPYINATA CNEQ OAHBYHO OBNATAHE 24 888 34 337
ManuuHcTBEHO y4acTue 243 13
HETHA NEYANBA i 25131 34 350
OCHOBHM A0X0AM Ha aKLus U [O0X0[
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NbPBA UHBECTULIMOHHA BAHKA ALl

KoxconmaupaH OTYeT 3a NapuyHUTE NOTOUM 3a AieBeTMeceYueTo, Npuknoymno Ha 30 centemepu 2009 .
HeoAUTUpaH

B XMW1, NB.
AeBeT Mecella, OeBer Mecela,

NMPUKNKYWUNKU HA NPUKNHOYUAK Ha
30 cenTemBpHM 30 centemBpHM

2009r. 2008 .
HeTeH napuyeH NOTOK OT OCHOBHAaTa fleMHoCT
Meuanba 3a nepuopa 24 888 34 337
Kopekuuu 3a HenmapuyHu onepauum
ObesueHka 3 846 11676
AMOPTU3aLMs HA MaTepuantn U HemaTepvuanHi AbAroTPanHn akTuen 14 489 12 534
TeKkyLwo Ha4yucneHwn gaHbuu 3 868 4125
(Mewanbu)/3arybu o1 npogaxba u oTNMCBaHe Ha MaTepUanii U HemaTepuanHu
ABbNroTpanHn akTMBK, HETHO (5 950) 1
41 141 62 673
npOMEHH B aKTUBMUTe, yYyacTBallW B OCHOBHaTa ﬂ&f‘lHOCT
HamaneHue Ha hMHAHCOBMW akTUBK 33 TbprysaHe 5079 3293
(YBenuyeHue)/HamaneHue Ha MHBECTULMWTE 3a npodaxba 61248 (21 681)
(YBEenu4eHwe) Ha B3emaHus oT BaHku U OMHAHCOBW UHCTUTYLMK (11 011) (12)
(YBENUYEeHUe) Ha BIEMaHUA OT KNUEHTH (29 554) (143 233)
(YBENUYEeHUE) Ha ApYrA akTUBU (9 008) (14 082)
16 754 (175 715)
MpomeHu B nacUBUTE, y4acTBalM B OCHOBHATa AeMHOCT
YeenuueHue/(HamaneHue) Ha 3a4bMKEHUs KbM DaHkn (20 926) 10 709
YBENUYeHWe Ha 3a0b/MKEHUS KbM APYT KNWeHTH 368 559 115725
HeTHo (Hamanexue) Ha Apyrk nacusu (2781) (906)
344 852 125 528
MnarteHun aadbuu (3 584) (6 197)
HETEH NAPUYEH MNOTOK OT OCHOBHATA QEAHOCT 399 163 6 289
MapuyeH NOTOK OT MHBECTULIMOHHA AIeHHOCT
(Mpupgobueaxe) Ha ALNrOTPaHK MaTepuandn U HemaTepuanHu akTuBm (8 738) (45 524)
Mpoaaxbu Ha MaTepuanHu ¥ HemaTepuanHu AbLNroTpanHu akTuen 7 589 109
Hamanenue Ha UHBECTULWMA 28137 42 683
HETEH NAPUYEH NOTOK OT MHBECTULIMOHHA OEVMHOCT 26 988 (2732)
PuHaHCUpaHe
(HamaneHnwe) Ha apyru 3aemHu cpefcTea (615 838) (130 527)
HETEH NAPWUYEH NOTOK OT ®PUHAHCUPAHE (615 838) (130 527)
HETHO (HAMAJIEHME) HA NTAPUYHUTE CPEOCTBA (189 687) (126 970)
NAPUMYHW CPEACTBA B HAYAINOTO HA NEPWUOOA 761 914 800 665
NAPWUYHW CPEACTBA B KPAS HA NEPUQ 1A — P 572 227 673 695

N3MBAHUTENEH L],HPEKTOFL’M _



NbPBA MHBECTULIMOHHA BAHKA ALl

KoHconuaupaH oT4yeT 3a (pMHaHCOBOTO chCcToAHUE KbM 30 centemBpu 2009 r.

HeoauTupaH
B XWN. NB.
30 centemBpH 31 nekemMBpU
2009 . 2008 .
AKTUBM
MapuyHK CpeacTBa U B3eMaHua OT LeHTpanHv 6aHku 568 555 751 864
dUHaHCOBW aKTWBMW 33 TbpryBaHe 4 602 9681
NHBecTMUUK Ha pasnonoxeHue 3a npoaaxba 231 902 286 623
DUHAHCOBW aKTMBW AbpXaHW 40 nagex 34 258 62 395
B3emaHusa ot 6aHku u (PUHaHCOBW MHCTUTYLIMK 14 877 10 244
B3aemaHus OT KNUEeHTK 2 995 692 2 969 984
MmoTtn n obopyasaHe 146 725 153 359
HemarepuanHu aktueu 4 875 5631
Opyrn akTusm 29978 20970
OBLLO AKTUBMU 4 031 464 4 270 751
MACWBMW U COBCTBEH KAMUTAN
3aabmKkeHnsa Kbm BaHku 32108 53034
3aabMmKEHUA KbM APYry KNUEHTH 3223 886 2 855 327
Opyrv npuBneyeHun cpeacTesa 214 447 832 620
MoA4YMHEH cpoYeH AbNr 58 837 53 852
[bnroeo kanutanos UHCTPYMEHT 96 008 98 658
Macueu No oTcpoYeHn AaHbuun 1922 1729
[pyru nacmeu 5494 6 797
OBLLO MACUBU 3632702 3902017
AKUWOHepeH kanuTan 110 000 110 000
MNpemun oT eMUcUK Ha akuum 97 000 97 000
3aKkoHOBU pe3epBHu 39 861 39 861
MpeouyeHBbYEH pe3epB Ha MHBECTULIMUTE Ha
pasnonoxeHue 3a npogaxba 60 (6 467)
PesepB OT npeoueHKa Ha YyX/AecTpaHHu AelHOCTH (2 200) (813)
Hepasnpegenexu nevyanbtu 153 975 129 095
OBLLO COBECTBEH KAMWUTAT 398 696 368 676
ManuuHcTBEHO y4acTue 66 58
OBLLO KAMUTAN HA TPYMATA 398 762 368 734
OBLLO NACUBUW U COECTBEH KATMUTAT 4 031 464 4270751

E: HOB
3MbIHUTENEH AWPEKTOP




NMbPBA MHBECTULMOHHA BAHKA A

KoHconuaupaH oT4yeT 3a NpoMeHuTe B COBCTBEHUS KanuTan 3a AeBeTMece4ymneTo, npuknovmno Ha 30 centemBpy 2009 r.

HeoauTupaH

B Xu1n. fnB.

AkumoHepen  lMpemum ot Hepaanpege- MpeoueHbYeH peseps Peseps ot 3akoHoBHM ManuuhcTBeHo
Kanurtan eMUCHK NeHwn nevanou Ha MHBECTULMMTE Ha npeoueHKa Ha pe3epBu y4acrtue O6uwo
pasnonoxeHue YymaecTpaHHKW
3a npogaxba OeHHOCTH

Canpo kbMm 1 saHyapu 2008 r. 110 000 97 000 79 858 (350) (515) 39 861 125 325 979
HeTHa nevanba 3a geseTTe Meceua, NPUKITIOYUNIY Ha
30 centemspwu 2008 . - - 34 350 - - = (13) 34 337
[MpeoueHBYEH pe3eps Ha UHBECTULMWUTE Ha
pasnonoxeHuwe 3a npoaaxba - - - 706 - - - 706
Peseps oT npeoLeHKa Ha YyXaecTpaHHK AeHOCTU - - - - (316) - - (316)
Canpo k=M 30 centemBpu 2008 r. 110 000 97 000 114 208 356 (831) 39 861 112 360 706
Canpo kM 1 aHyapu 2009 r. 110 000 97 000 129 095 (6 467) (813) 39 861 58 368 734
HeTHa newanba 3a geeeTTe MeceUa, NPUKITKYUAM Ha
30 centemepu 2009 r. - = 25131 - - & (243) 24 888
MNpeoueHBYEH pe3eps Ha NHBECTULMWTE Ha
pasnonoxeHue 3a npoaaxoba - - - 6 527 - - - 6 527
[BWXeHWe, CBBLP3aHO € NPOMEHN Ha ManLUUHCTBEHO
yyactue (251) 251 -
Peseps oT npeoLgHKa Ha YyXaecTpaHHu AeHoCTU - - - - (1387) - - (1387)
Canpgo kM 30 centemBpu 2009 . 110 000 97 000 153 975 60 (2 200) 39 861 66 398 762

M. MateeB
WU3NBIHWTENEH A

E. lykaHor

W3NBNHWTENEH OWPEKTOP ‘r"—& JY \ & oty




(a)

(b)

NPUNOXEHUE KbM KOHCONMAUPAHUA ®UHAHCOB OTHET HA MbPBA
MHBECTULIMOHHA BAHKA Al
KbM 30.09.2009 I

NMOACHWUTENHW BENEXKMW

Ba3a 3a usroresiHe Ha chbMHaHCOBUTE OTYETH
MNpaBeH cTaTyT

MbpBa nHBecTMUMOHHaA 6aHka All (baHkaTa) e cb3gageHa B Penybnuka Bbrirapusa n nma
cefanuuie n agpec Ha ynpaeneHnue: rp. Codoumsa, oyn. Oparan LlaHkos 37.

BaHkaTta nma nmbneH 6aHKoB nNuuUeH3, nsgageH oT bvnrapckata HapogHa 6aHka (BHB),
crnopeq KOMTO MOXe [da W3BbplUBa BCUYKM OaHKOBM onepauun, paspelleHn oT
OBbNrapckoTo 3aKOHOAATENCTBO.

B pesyntaT Ha ycnewHo MbpBUYHO NYyOMMYHO MpednaraHe Ha HOBM akuMm Ha
bbnrapckata d¢ongoBa 6Gopca - Codwms, BaHkata e peructpupaHa kato ny6nuyHo
apyxectBo B Peructbpa Ha KomwucuaTta 3a OUHAHCOB Hag30p B CbOTBETCTBME C
pasnopendbuvTte Ha 3akoHa 3a NyOnMYHO NpefnaraHe Ha LeHHWU kKHuka Ha 13 toHn 2007.

KoHconuanpaHnte duHaHcoBM oOT4eTM Ha baHkata KbM M 3a [OeBETMECEYMETO,
3aBbpwBawo Ha 30 centemBpu 2009 r. obxBawaT baHkaTa U HeNHWTE AblLUEPHU
npeanpusaTus, 3aeaHo Hapudanu “I'pynara’.

pynaTa nma dyxgectpaHHu gernHocTn B Kunbp n AnbaHums.

Mpunoxummu ctaHpapTm

KoHconnavpaHute ¢uHaHCOBUTE OTYETM Ca U3FOTBEHUM B CbOTBETCTBME C
MexayHapooHuTe cTaHgapTM  3a  guHaHcoBo otyutaHe (MC®O), npuetu oT
EBponenckarta komuncus.

M3roTBaAHETO Ha hnHaHCOBM OTYeTM B cboTBecTBME ¢ MCDO Hanara nsnonssaHeTo Ha
onpefeneHn CbLUEeCTBEHN CYETOBOAHM MPELIEHKU M M3NCKBA MEHWIKMbHTA ga Mpaswu
OTCbXAaHuMs B Mpoueca Ha npunaraHe Ha CYeToBOAHUTE NONUTUKM Ha [pynaTta.
O6nacTuTte, BKIIOYBALLMN egHa NO-BUCOKA CTEMEH Ha NPeLeHKa U CNOXHOCT unun obnacTwy,
KbAETO MpELEHKNTE W MPeanonioXeHnssiTa MMaT BaXHO 3HayeHue 3a (UHaAHCOBUTE
0oT4YeTu, ca nokasaHu B benexka 2 (p).



(c)

(a)

(b)

MNMpeacraBsaHe Ha (pHAHCOBUTE OTYETHU

durHaHCcoBUTE OTYETM Cca npencraBeHn B 6'bﬂrapCKVI ieBoBe, 3aKpblfieHn OO0 Xwundna
nesa.

pynata e HanpaBuna HAKOU peknacudgukaumm cnpsaMo ¢uHaHcoBUTE OTYETU KbM 31
aekemBpu 2008 r. ¢ uen ga npeaocTaBu MNO-ACHU Y TOYHWU CPaBHUTENHU JAHHW.

®rHaHCOBWTE OTYETU Ca U3rOTBEHM CBIMACHO NPUHLMMA Ha cnpaBeannBaTa CTOWHOCT 3a
AepuBaTMBHUTE (PUHAHCOBM WHCTPYMEHTU, (UMHAHCOBUTE aKTMBM W NacuBu 3a
TbpryBaHe, KakTo U akTUBWUTE Ha pasnoroXeHue 3a npogaxoba ¢ U3KMYeHne Ha Tesn, 3a
KOUTO NUNcBa HagexaHa 6asa 3a onpegensiHe Ha cnpaBeanvMBaTta UM CTOMHOCT. Opyrute
hMHaHCOBM aKTMBM 1 NACMBU, KAKTO U HECPUHAHCOBUTE aKTUBM U NacuBK, ca OTYETEHU NO
amopTusMpaHa Unm NcTtopmyecka CTOMHOCT.

OCHOBHM eneMeHTU Ha cyeToBOAHATA NONUTUKA
NMpu3HaBaHe Ha npuxoau

lMpuxogute OT W pasxoguTe 3a NWXBM Ce Npu3HaBaT B nedvanbata wnm 3arybata
CbINacHO NpUHLUMMNA Ha HadncnsiBaHeTo Ha Oas3a edekTMBHA OOXOAHOCT Ha akTuBa Mnu
CbOTBETHATa NPOMEHNMBA AOXOAHOCT. [pmuxoguTe OT N pasxoauTe 3a NNXBU BKIOYBaAT
amMopTu3aums Ha CKOHTO U MPeMuK, Kakto U Ha Apyru pasnnkn Mexay nbpBOHadvanHarta
BGanaHcoBa CTOMHOCT U CTOMHOCTTA Ha nagex Ha 6a3a epekTUBEH JIMXBEH NPOLIEHT.

Mpuxognte OT 1 pasxoauTe 3a TaKkCU U KOMUCUOHM OT (bmHaHCOBM ycryrn Ha baHkaTta ce
npu3HaBeaT B nevyanbarta unm 3arybarta Korato CbOTBETHATA YCryra € u3sbpLieHa.

HeTHute npuxoan OT TbProBCKM onepaunn BKIKOYBaAT Npmnxoan n pa3xogn ot ﬂpOﬂ,a)K6I/I n
NpoMeHn B cnpaBennmnBarta CTOMHOCT Ha (bI/IHaHCOBI/I aKTMBU U NAaCUBU 3a TbpryBaHe.

anHLI,VIﬂVI Ha OTYUTaHe Ha UHBeCTULUUU B OAbLUEePHU npeanpunaTmnsa

ObliepHn npeanpuaTvsa ca Tesu NPeanpusiTusl, KOUTO Ce HamupaT Mof KOHTpona Ha
pynata. KoHTpon e Hanvue korato [pynaTa uma BRacTTa, NPsiko WM Henpsiko, Aa
pbKOBOAM (bMHaHcoBaTa U onepaTMBHaTa NONMTUKA HA edHO NpeanpusThe Taka, yYe ga
M3BNMYa M3rogu B pesynTtaT OT AdeWHocTTa My. [lpegnpusatusta cb3gafdeHn Ccbe
cneumarnHa uen ce KOHCONMAMpaT, KoraTto OTHOLLEeHUsTa Mexay TsX U [pynaTta nokasear,
Ye npegnpaATMATaA Cb3dafdeHW CbC creumanHa Len ce KoHTponupaT oT [pynaTa.
®uHaHCOBUTE OTYETU HA ObLUEPHUTE MPEANnPUATUS Ce BKIYBAT B KOHCONMUAMpaHuTe
(hMHaAHCOBM OTYETU OT AaTaTa Ha Bb3HMKBAHE Ha KOHTPOSa 4O HEFOBOTO MpeKpaTsiBaHe.



(c)
(i)

(ii)

(iii)

(d)

(i)

(ii)

BanyTHu onepauum
®yHKYUuOHasIHa easlyma u easlyma Ha npedcmassiHe

Mo3numnTe, BKNIOYEHN BbB (PUHAHCOBUTE OTYETW Ha BCAKO €OHO OT ApyXecTBaTta Ha
pynaTa ca npeacTtaBeHM BbB BanyTaTa Ha OCHOBHaTa MKOHOMMYECKa cpea, B KOSITO Te
onepupat (“dyHkumoHanHa Banyta”’). KoHconuaupaHute MHAHCOBM OT4ETU ca
npeacTtaBeHn B Obnrapckym neea, KoATO e pyHKUMOHanHata BanyTa WM BanyTata Ha
npeacrassHe Ha [pynarta.

COdesnku u canda

Cpoenkute B YyxaecTpaHHa BanyTa ca NpeBanyTMpaHu BbB pyHKUMOHanHaTa BanyTa no
ocduumanHutTe obMeHHM KypcoBe Ha OatuTe Ha TpaHsakuuute. KypcoBuTe pasnukv ot
Te3n TpaH3aKUMKU 1 OT MNpeoLeHKaTa Ha NapuyHUTe akTMBM U NacuBM, AeHOMUHUPAHU B
yy)xgecTpaHHa BanyTa, ca npefcTaBeHu B neyanbarta unu 3arybata. KypcoBute pasnuku
OT HenapuyHUTE MO3ULIMM Ca BKIIOYEHW B APYrUTE MbIHW AOXOAMN.

YyxdecmpaHHu deliHocmu

AKTUBUTE W MacuBUTE Ha YyXOeCTpaHHWTEe [OEeMHOCTM ce npesanytTupat B Gbrrapcku
neea no oOMeHHWTE KypcoBe KbM [faTaTa Ha otdyeTa. [puxoauTe M pasxogute Ha
Yy)XgecTpaHHUTe AeHOCTU ce npeBanyTupat B GbNrapcku nesa no oGMeHHUTE KypcoBe
KbM [OaTutTe Ha TpaHsakuuute. PasnukuTe oOT BanyTHa npeoueHka ce npusHaBaT
AMPEKTHO B KanuTana. GyHKUMoHanHaTa BanyTa Ha YyxaecTpaHHuTe aeiHocT B Kunbp
PBKOBOACTBOTO Mpuema, 4Ye e eBpo. PyHkumMoHanHata BanyTa Ha 4yXaecTpaHHWUTe
AenHocTn B AnGaHusi pbKOBOACTBOTO NpUema, Ye e anbaHCKM Jex.

PuHaAHCOBU aKTUBU

pynaTta knacuduumpa UHAHCOBMTE CU aKTMBWU B CredHMTE KaTeropum: pvHaHCOBU
aKTMBK, OTYMTaHM MO chnpaBegnMBa CTOMHOCT B nedanba wunu 3aryba; kpeautn u
B3eMaHWsi; MHBECTULMMK, AbPXaHM A0 Nagex; (PUHAHCOBWU aKTMBU Ha pasnosiokeHne 3a
npogaxba. PbKOBOACTBOTO onpegensa krnacuukaumsata Ha WHBECTUUMUTE  Mpu
MbPBOHAYaNTHOTO UM NPU3HaABaHeE.

duHaHcoeu akmueu, om4umaHu no cnpaeedsuea cmolHocm e neyanbama unu
3azybama

MosuumsaTa cbabpxa ABe nogkateropum: OMHAHCOBU akTMBU ObpPXaHW 3a TbpryBaHe u
aKTVBK, MbpBOHAYanHO OMpederieHn 3a OoTyYnuTaHe Mo cnpasBegsiMeBa CTOMHOCT B
neyanbarta nnu 3arybata. [lageH pvHaHCOB akTMB ce kracuduumpa B Ta3u KkaTeropusi
aKko e npugobut c uen npogaxba B KpaTbK CPOK MIU € onpedenieH B Ta3u Kateropusi oT
pbKkoBOACTBOTO. [JepuBaTtvBUTE CbLLO Ce KaTeropuampar Kato OAbpXaHW 3a TbpryBaHe,
OCBEH aKo He ca onpeferneHun 3a xempkupalim UHCTPYMEHTH.

Kpedumu u e3emaHusi

Kpeantnte u B3emMaHusiTa ca HedepvBaTMBHU (PMHAHCOBM aKTMBU C PUKCUpPaHU unu
onpegensieMu nnallaHusi, KOMTO He Ce KOTUpaT Ha akTMBeH nasap. Te Bb3HUKBAT KOraTo
pynaTa npegocTaBs napu, CTOKU UMK yCryryu AUPEKTHO Ha aebutop 6e3 HamepeHue 3a
TbpryBaHe Ha B3eMaHeTo.



(iii)

(iv)

(v)

(vi)

AbpxaHu do nadex

MHBecTMuMUTE, AbpXKaHM OO0 Nagdex ca HedepuBaTMBHUM (OUHAHCOBM akTMBU C prKCUpaHu
uUnu onpegenseMu nnawaHns u uUKCUpaHu Nagexu, 3a KOUTO PbKOBOACTBOTO Ha
pynaTta nma HaMepeHMETO U Bb3MOXHOCTTa Aa ' Abpxu Ao nagex. Ako pynata pewm
Ja npoJdaBa MoBeYve OT HeCblLUeCTBEHa Cyma aKkTMBW, ObpXaHW [0 najex, usnata
Kateropus criegea Aa 6bae npeknacuduuMpaHa kato akTMBU Ha pasrnoriokeHue 3a
npogaxoba.

Ha pasnosnoxeHue 3a npodaxb6a

MHBecTuummTe Ha pa3nosnoxeHne 3a rlpo,qa>|<6a Ca HegepmnBaTuUBHU CbI/IHaHCOBl/I aKTnBMK,
KOUTO Ce npeaswxaa pna oboaT ObpXaHW 3a HeonpeperneH nepuog OT BpeMe U
€BEeHTyalnnHoO npodageHun npu HyxXaa OT JIMKBUOHOCT WM NpOMEeHU B JIMXBEHUTE
NPOLEHTH, oOMeHHUTE KypCoB€e Unu ueHnTe Ha KanntanoBute NMHCTPYMEHTH.

lpu3sHasaHe

MokynkuTe 1 NpodaxbuTe Ha MHaHCOBM aKkTVMBMW, OTYMTaHW MO CrNpaBeAnvBa CTOMHOCT B
nevanbata unu 3arybata, gbpXaHW 40 MaAeX U Ha pasnofioXeHue 3a npogaxba ce
npusHaBaT Ha gaTtaTta Ha gocTaBsiHe Ha akTuBuTe. KpeauTte Bb3HMKBAT, KOraTo Cymute
ce NMpeaocTaBAT Ha KpeauTononyyatenute. Bcuukn puMHaHCOBM akTMBM ce npusHaeaT
MbpBOHAYanHo no crnpasedfiBa CTOWHOCT NIOC, B Clyyal Ha (PUHAHCOB aKTUB He Mo
cnpaBednvBa CTOMHOCT B nedvanba wnu  3aryba, TpaH3aKUMOHHUTE  pasxoau.
duHaHCOBUTE aKTUBW Ce OTMMCBAaT, KoraTo npaBaTa 3a Mosfly4yaBaHe Ha MapuyHM NOTOLM
OT (pMHaHCOBMTE aKTMBM ca W3TeKNM unu [pynaTa CbLUECTBEHO € NpexBbpnuna
pvckoBeTe 1 NomnanTe oT cobCcTBEHOCTTA.

OueHsigaHe

AKTMBUTE Ha pasnonoxeHuve 3a npopaxba U (puHaAHCOBUTE aKTUMBW, OTYMTaHU NO
cnpaeegnuea CTOMHOCT B nevanbarta unu 3arybarta cnef nmbpBoHaYanHo npusHasaHe ce
oTunTaT NO cCnpaBeAnuBa CTOMHOCT. Kpeautute u B3emaHusta W MHBECTULMUTE,
AbpXaHy OO Nagex ce oTyuTaT No amopTusMpaHa CTOMHOCT, MpW NpunaraHe metoda Ha
edbekTBHUS nuxBeH npoueHT. lNpuxoaute U pasxogute OT NMPOMEHU B crnpaBeanvBara
CTOWMHOCT Ha (hMHAHCOBW aKTMBW, OTYMTaHM MO CNpaBeAniMBa CTOMHOCT B nevyanbaTa nnu
3arybarta ce Bkntoysart B nevanbarta unu 3arybara. lMNpuxogmTe n pasxogmTe oT NPoMeHU
B CrpaseanveaTta CTOMHOCT Ha (hMHaHCOBUTE akTUBK Ha pasnonoxeHue 3a npogaxba ce
npu3HaeaT B Apyrnte MbiHW 4OX0AW, A0KaTO (DUHAHCOBUTE akTMBKM 6baaT OTAMCaHu unm
obesueHeHn. ToraBa KymynaTMBHWUTE NPUXOAU W pa3xoau, NpusHatM A0 MOMEHTa B
Apyrute mbnHW OXOAM ce Npu3HaBsaT B neyanbaTa unu 3arybaTa.

Jluxearta, kankynvpaHa npu npunaraHe Ha mMeToga Ha eeKTUBHUS NINXBEH MPOLEHT ce
npusHaea B nedvan6arta unu 3arybata. QuBuaeHTUTE OT KanuTanoBUTE WHCTPYMEHTU ce
oTyuTaT B neyanbarta unu 3arybaTa, koraTo 3a pynata Bb3HWKHE MPaBOTO Aa MOny4u
nnatyaHe.
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OueHka no cnpaeednuea cmoliHocm

CnpaBeanuBa CTOMHOCT e cymarta, 3a KOATO MoXe [la 6bAe 3aMeHeH efuH aKTUB, UMK
ypeaeH eavH nacvie, Mexay MHOPMMUPaHK, CbINacHU CTPaHW B Mpsika caenka Ha gartarta
Ha oLeHABaHe.

Korato e Bb3MOXHO, prnaTa oueHsaBa cnpaseanmBarta CTOWHOCT Ha eauH MHCTPYMEHT,
M3non3sarikum 60pCOBI/ITe LeHN Ha aKTUBEH Nnas3ap 3a TO3N UHCTPYMEHT. I'Ia3apr ce cynTa
3a akTMBEH, ako 60pCOBVITe LUeHn Cca peryndapHm n necHo OOCTbMHU U npeancrtaBnAasat
aKTyallHn U peoBHO OCbLUEeCTBABaHU NPEKN Na3apHU COENTKN.

Ako nasapbT 3a gageH (PUHAHCOB WHCTPYMEHT He e akTuBeH, [pynaTta ycTaHoBsiBa
crnpaBefnmBata CTOMHOCT, U3MOM3BaMku TEXHMKa 3a OueHKa. TexHUKMTe 3a oueHka
BK/OYBAT M3MOM3BaHe Ha CKOPOLUHW MpeKu caenky mexgy WMHEGOpMMpaHu, CbrnacHu
CTpaHu (ako Mma TakuBa), CnpasBka C Tekyllata crnpasBegnMBa CTOWMHOCT Ha Apyru
WHCTPYMEHTU, KOMTO Ca CXOOHW MO CbLUECTBO, aHanu3n Ha AMCKOHTMPAHWUTE MapuU4Hu
noTouM M Modenu C LeHW Ha onuun. MsbpaHaTta TexHMka 3a oOueHka M3nonssa
MakCUMarnHoO nasapHuTe AOaHHW, pa3unta Bb3MOXHO HaW-manko Ha cneunduyHn 3a
pynaTta oLeHKM, BKIOYBA BCUYKM (HAKTOPW, KOUTO y4acTHMUUTE B nasapa buxa B3enu
npeaBug npu onpefensHeTo Ha LUeHa, U e CbBMecTMMa C NpueTuTe MKOHOMUYECKU
MeToAonorum 3a ueHoobpasyBaHe Ha (PUHAHCOBU MHCTPYMEHTU. [laHHUTE 3a TeXHUKUTE
3a oLeHKa yAayHO NpeAcTaBAT nasapHUTE OvakBaHUSA U M3MepBaHWsS 3a haktopuTe Ha
PUCK M AOXOAHOCT, NPUCHLLIM Ha (UHAHCOBUA WHCTPYMEHT. [pynata nposepsBa
TEXHVKWUTE 3a OLeHKa M TecTBa BanuAHOCTTa UM, M3MON3BaVikM LEHW OT ABHU TeKyLLm
nasapHU TpaH3aKuMW CbC CbLUMSA MHCTPYMEHT UMW OCHOBAHW Ha OPYrM Haru4HW SIBHU
nasapHu AaHHW.

Han-pnobpuat nokasaTen 3a cnpasegnuBaTa CTOMHOCT Ha eauMH (DUHAHCOB WUHCTPYMEHT
npu NbpBOHaYanHoO NpusHaBaHe € LeHaTta Ha caenkara, T.e. crpaBeanusata CTOMHOCT
Ha OafeHOTO WM NoMyyYeHO Bb3MesasBaHe, OCBEH ako crnpaseanveaTta CTOMHOCT Ha
TO3M UHCTPYMEHT Ce BWXAa MpW CpaBHEHUE C APYIY SBHW TEKYLUM Na3apHW TPaH3akumm
CbC CbLUMA MHCTPYMEHT (T.e 6e3 u3MeHeHus unu nperpynupaHe) unv Bb3 OCHOBa Ha
TEXHVKW 3a OLeHKa, YNMTO NPOMEHIMBY BKINOYBAT CamMO AaHHM OT siBHM nasapwu. Korato
ueHaTa no cpenkata e Han-gobpuaT nokasaTen 3a crnpasegnuMeata CTOMHOCT npu
MbpBOHAYanHoO npusHaBaHe, PUHAHCOBUAT MHCTPYMEHT Ce OLeHsIBa MbpBOHA4asnHoO no
LeHa Ha chenkata M BCsKa pasnuMka Mexay Tasu LeHa W CTOMHOCTTa, nonydeHa
MbpBOHaYanHoO OT MoJen 3a OueHka, ce Npu3HaBa BMOCMeAcTBME B nevyanbata wnu
3arybaTa B 3aBUMCUMOCT OT oTaenHuTe daktu n obcroaTencrsa no cgenkara, HO He no-
KbCHO OT MOMEHTa, KoraTo oueHKaTa € U3LAno NoakpeneHa oT SBHU NasapHW AaHHW Unu
caenkaTta e npuKknioyeHa.
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AKTMBUTE U AbArMTE MO3ULMK Ce OLeHsABaT MO LeHa ,KynyBa’; nacuMBUTE U KbCUTE
nos3vumMmM ce oOoueHsiBaT Mo LeHa ,npogaea’. CnpaBeanvBuTE CTOMHOCTU OTpassiBaT
KpeauTHUS1 PUCK Ha MHCTPYMEHTAa M BKIIOYBAT KOPEKLUUN 33 OTYNTAHE Ha KPeaUTHUS pUCK
Ha pynaTa u Ha oTcpelyHaTta cTpaHa npu Heobxoaumoct. OUeHKUTE Ha cripaBeanvBaTta
CTOMHOCT, MOfy4YeHn OT MOLENW, Ce KopuUrnpaT cnopes BCUYKU OCTaHanu gakTopu, kaTo
NVKBWAEH PUCK UMM HECUTYPHOCT Ha Mofena, OO CTerneHTa, B KOSTO crnopef [pynata
TpeTo nuue, ydacTBallo Ha nasapa, 6u rM B3eno Nog BHUMaHME MpU OuUeHsiBaHe Ha
coenka.

MapuyHun cpepcTBa

MapuyHnTe cpedcTBa BKMYBaT Mapu B Gpoi, napuyHW cpeacTea, Aeno3vpaHd B
LieHTpanHaTa 6aHKka U KpaTKOCPOYHM BMCOKONMKBMAHW UHBECTULMN C MaTypuTeT 40 Tpu
meceLa.

UHuBecTnUnn

MHuBecTvummn, abpxaHu oT pynaTa ¢ uen nonyyaBaHe Ha nedan6a BcreacTBue Ha
KpaTKOCPO4YHM KonebaHusl B LieHaTa, ce Knacuduumpar KaTo MHCTPYMEHTU 3a TbpryBaHe.
MHBecTUUMN B OBbNTOBM MHCTPYMEHTH, 3a kouTo pynata uma HamepeHue 1 Bb3MOXHOCT
Aa ObpXW 00 Nafex, ce KnacuduumpaTt kaTo akTMBM, ObpXaHu 00 nagex. Opyrute
WHBECTULMM Ce ONpeaensaT KaTo akTUBM Ha pa3nonoXxeHue 3a npoaaxoa.

CnopasymeHus 3a oToaBaHe U HaeMaHe Ha LIeHHU KHUXKa, perno caenku
OmoaeaHe u HaeMaHe Ha UeHHU KHU)Xa

MHBecTUuMK, oTAadeHN Mo cunaTa Ha cnopasymMmeHund 3a otaaBaHe nog Haem Ha UeHHU
KHWXa, ce otumtar B DGanaHca M ce OUeHsIBaT CblNlacHO cyeToBoAHaTa MONUTKKA,
npunoXmmMa 3a akTMBM 3a TbpryBaHe WM CbOTBETHO 3a akTUBWU 3a npo,qa>K6a.
napl/l‘-IHI/ITe cpencrtea, nony4vyeHun Kato obesneveHuns npu otaaBaHe nog HaemM Ha UeHHU
KHWXa, Ce OoT4YuTaT KaTo 3aabihKeHUsi KbM OaHku mnnu OPYyrn KnneHTu. MHBecTuummnre,
HaeTun no cnopas3ymeHunda 3a HaemM Ha UeHHU KHWXa, He Ce MNpu3HaBaT KaToO aKTUB Ha
prnaTa. I"IapquMTe cpeactea, npenocrtaBeHW No OOroBopu 3a HaeM Ha LEeHHU KHUXa,
ce OTyUTaT KaTo KpeaAuTun U aBaHCU Ha OaHkn mnm Opyrn KrineHTu. anIXOL'J,I/ITe n
pa3xoamTte, Bb3HUKHAIM B pe3yntart Ha CAEJIKM 3a HaeMaHe UM oTaaBaHe Ha UeHHU
KHMXa, Ce npu3HaeBaT Ha npuHuuna Ha Ha4vuncnAaBaHeTo 3a nepmoaa Ha M3BbpLUBaHE Ha
COENKUTE KaTo npuxoa nnn pasxon 3a nnxsun.
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Criopa3ymeHusi 3a peno coesiku

pynaTa cknoyBa AOroBOpU 3a nokynka (npogaxkba) Ha MHBECTUUMW MO cunarta Ha
cnopasymeHust 3a obpaTHa npogaxba (mokynka) Ha WAEHTUYHW WHBECTMLMM Ha
npegBapuTenHo onpedeneHa 6Obgewa gata no onpegeneHa duvkcupaHa ueHa.
3akyneHuTe MHBECTULMW, Noanexawm Ha obpaTHa npodaxba Ha onpegeneHa Obaewa
Aara, He ce npusHaeaT B DanaHca. MannateHnte cymum ce oTyMTaT Kato 3aemu Ha GaHku
NN OpYyrn KIMEHTU, KaTo CbOTBETHUTE LEHHW KHWXKa ce oTyMTaT kaTo obesneveHue.
MHBecTMLMKN, NpodadeHn No crnopasyMeHust 3a obpaTHO OTKynyBaHe, NpogblihkaeaTt ga
ce otynTaT B 6anaHca 1 ce oueHsABaT CbrnacHo CYeTOBOAHATa MOMMTUKA KaTo akTUBK 3a
TbpryBaHe Uiv KaTto akTMBM 3a npoAdaxba. [MonyyeHnTe cymn OT npogaxbaTta ce otymTaT
KaTo 3a4bIDKEHNst KbM GaHKN UNn ApYyru KNNEHTW.

Pasnukute mexay cTorMHocTuTe nMpw nokynka (npogaxba) u npu obpatHata npoaaxba
(nokynka) ce HauncnsiBa 3a Nepvoja Ha caernkarta U ce nNpeacTaBs KaTo NIMXBEH NPUXos4
(pasxop).

MpuBne4yeHu cpeacTea

MpvBneYeHuTe cpeacTBa ce NpU3HaBaT MbpPBOHAYANHO MO LeHa Ha npugobreaHe, KOSITO
BKIIOYBA MOMyYeHUTe CPeacTBa (CrpaBeanuBata CTOMHOCT Ha MOSyYEHOTO BIIOXEHMWE),
HeTHO OT pa3sxoguTe Mo caenkata. B nocneactevMe npuvBReYeHUTe cpeactea ce
npeacTaBaT MO aMopTU3MpaHa CTOMHOCT, KaTO BCSKa pasnuka Mexay MonyyYeHuTe
cpeacTBa M CTOMHOCTTa Ha Nadex ce Npu3HaBa B nevantaTta wnu 3ary6arta 3a nepuoa
Ha NpuBreYeHUTe cpeacTBa No MeToaa Ha eheKTUBHMUS NIUXBEH MPOLIEHT.

Korato pynaTta 3akynu CBOW ObAr, TOW Ce OTnMCBa OT OanaHca M pasnukaTa Mexgy
GanaHcoBaTa CTOMHOCT Ha Obfra W nfnareHata Ccyma Ce BKMOYBa B APYrM HETHM
onepaTUBHU NPUXOAMN.

KomneHcupaHe

durHaHcoBUTE aKTUBM M MacuMBU ce KOMMNeHcupaT, a HeTHaTa CTOMHOCT Ce oT4uTa B
GanaHca, korato I'pyrlaTa MMa 3aKOHHO MpaBo Aa KOMMNeHCcupa npmuaHatuTe CTOWMHOCTMU 1
Bb3HaMepABa Aa U3BbPLUM ypeXOaHe Ha COEeNlKuTe Ha HETHa OCHOBa.

OGesLeHKa Ha aKTUBM

KbM Bcsika gata Ha M3roTBsiHe Ha GanaHC ce W3BbpLUBA MNperfnes Ha akTueute 3a
Hanuune Ha uHaMKauum 3a obesueHka. B cniyyain ye TakmBa MHAMKaAUMM ca Hanuue, ce
onpenenst Bb3cTaHOBMMaTa CTOMHOCT Ha akTmMBa. 3aryba oT obesleHka ce npu3HaBa,
koraTto GanaHcoBaTa CTOMHOCT Ha eauH akTMB unu GanaHcoBaTa CTOMHOCT Ha 06ekTa,
reHepupawy napu4yHn nocTtonneHnda, 4Yact oT KOUTO € aKTUBDBT, npesuilaBa
Bb3CTaHOBMMATa My CTOMHOCT. 3arybuTe oT obe3ueHka ce npusHaeaT B nevyanbarta nnm
3arybara 3a nepuoga.
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Kpedumu u aeaHcu

3arybata oT obesleHKa Ha OTMyCcHATU KpPeaUT! U aBaHCU Ce M34YUcnsiBa KaTo pasnuvka
MeXay oT4eTHaTa CTOMHOCT Ha akTMBa W HacTosiLaTa CTOMHOCT Ha OvakBaHuTe ObaeLum
napuyHy MOTOLM, [OUCKOHTUMPAHU C NbpBOHAYanHUS eqEKTUBEH FMXBEH MPOLEHT.
KpaTkocpouHuTe KpeauTu He ce ANCKOHTUpaT. N3uncnsiBaHeTo Ha HacTosiLwaTa CTOAHOCT
Ha o4YakBaHUTe ObaelM NapuyHM MOTOUM BKIOYBA OCBEH MNNallaHus Mno fuXBu U
rMaBHULM M MNapuU4HUTE NOTOLM, KOMTO MoraT [a ce MOPOAsT OT peanuaupaHe Ha
ob6e3neyeHusTa No AageHa ekcrnosuums.

Kpeautute ca npeactaBeHn HETHO, KaTO OTYeTHaTa CTOMHOCT Ce Hamansea C
HauncneHata crneundunyHa unu obwa obesueHka. HamaneHneTo ce M3BbpLIBa Ypes
usnonseBaHe Ha cmeTka 3a obesueHka. CneumnduyHata obesLeHka cpelly KOHKPETHO
OnpefereHn ekcnosvMumMn ce HauyucnsiBa BbPXy OTYeTHaTa CTOMHOCT Ha KpeauTu, 3a
KOMTO € Hamnuue OBeKTMBHO CBMAETENcTBO 3a obesueHKka KaTto pesynTtaT Ha MuHanm
CbOUTUSA, HacTbNUNWM crnej MbpBOHAYaNHOTO npu3HaBaHe Ha akTmBa. OBeKTUBHUTE
ceBugeTenctsa 3a obesueHka BKNOYBAT 3HAYMTENHW UHAHCOBW 3aTpyAHEHUs Ha
ANMbXHWKA; HapylleHne Ha OOroBOpHUTE YCMOBWS, KaTo NPOCpoYMe Ha nnawjaHus no
NMXBW WNW  [MaBHUUE; BEPOATHOCT OT M3NajgaHe Ha Kpegutononyyatens B
HECBbCTOATENHOCT; HanNMYMeTo Ha [daHHW, MoKassalM W3MEPUMO HamarneHue B
ovakBaHUTe 6baeLm NapuyHK NnoToum OT rpyna gpuHaHcosmn aktmen. Obwarta obesueHka
ce onpegens 3a HamansiBaHe Ha oT4yeTHaTa CTOMHOCT Ha MopTdenn oT Kpeautu Cbe
CXOOHMW XapaKTEepPUCTUKN Ha KPeAUTHUS PUCK, KOUTO FPYNnoBO Ce oueHsBaT 3a o6esLeHka.
OuakBaHUTe MapuyHM NOTOUM 3a rpyna oT NnogobHu akTMBM ce onpedenaT Ha 6asarta Ha
npeguwiHaTa mnpakTMka W WUCTOpMYeckMs onuMT OT 3arybum oT nopTdennm ¢
XapakTepucTukn, 6rnsku 4o Tesmn B rpynaTa. MIcTopuyecknsT onut ot 3arybu ce kopurmpa
Ha OCHoBaTa Ha TeKyLlM AaHHW 3a Ja ce OTpasu epeKTbT Ha NPOMEHSLWMTE Ce NasapHu
ycnosus. AKTMBW, KOUTO Ca MHOMBMAYarHO OLeHeHn 3a obesueHka 1 3a KouTo 3aryba ot
obesleHka e unu npoab/kaesa Aa 6bae npusHaTa He ce BKMIYBAT B NOPTHENNTHNUS
nogxod 3a wu3sMepBaHe Ha obesleHka. YBenuuyeHueTo Ha obesueHkata Hamupa
oTpaxeHne B nevanbata wnu 3arybata 3a nepuoga. KoraTto pageH kpegut e
naeHTUdUUMpaH KaTo Hecbbupaem un crnep NpUKNYBaHe Ha BCUYKU 3a4bIMKUTENHN MO
3aKOH npouenypu 1 onpegensiHe Ha oblwiarta 3aryba no Hero, KpeauTbT ce OTnMUCBa OT
6anaHca.

B cnyuyait 4ye B nocnenpall nepuo cymarta Ha 3arybuTe oT obeslLieHka ce Hamanu 1 Toea
HamaneHve Moxe OGEKTMBHO [a Cce CBbpXe CbC CbOUTME, HacTbNWUMo cneq
npusHaBaHeTo Ha obeslLeHKkaTa, ToraBa HamareHVWeTo Ha 3aryoute oT obesleHka ce
ocblllecTBsiBa B neyanbarta wnu sary6ara 3a nepuoga.

duHaHcoeUu akmueu Ha pa3rnoJioxeHue 3a npodaxba

AKO e Hanuue 06eKTUBHO CBMOETENCTBO 3a 06e3LeHKa Ha KanuTanoB MHCTPYMEHT,
HeoueHsIBaH No cnpaBeanMBa CTOMHOCT, 3arybarta ce onpeens kaTto pasnuka Mexay
oT4YeTHaTa My CTOMHOCT U HacTosiLaTa CTOMHOCT Ha oYakBaHUTe GbaeLln NapuyHm
noTouM, ANCKOHTUPAaHN C NPOLEHTA Ha TeKyllaTa nasapHa AOXO4HOCT.
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KoraTto 3a akTuB, NpeoLeHeH Mo cnpaBeniMBa CTOMHOCT B APYrMTe MbJIHU JOXOAM MMa
00EeKTUBHO CBMAETENCTBO 3a 06e3LUeHKa, HaManeHMeTo, OTYETEHO KaTo 3aryba B gpyrurte
MbfHN JOXOAM Ce NpexBbpris B NevanbaTa wnu 3arybaTa 3a nepuoga U ce oTymTa Kato
YyacT oT 3arybute ot obesueHka, 4opu DUHAHCOBUSIT akTUB Aa He e OTNMCaH.

B cnyyan 4e B nocneaBall nepuof cnpaBeanvMBaTta CTOMHOCT Ha ObroB MHCTPYMEHT Ha
pasnonoxeHue 3a npogaxba HapacTHe U yBenuyeHMeTo Moxe Aa Obae CBbp3aHO CbC
cbbutne crnen obesueHsBaHeTo, obesueHkaTa ce peuHTerpupa B neyanbata wnu
3arybara.

MmMoTun n obopynBaHe

MmoTtute un 060py,u,BaHeTo Cca npeacraBeHn B cYeTOBOOHUA OanaHCc Mo ueHa Ha
I'Ipl/I,D,O6VIBaHe, HamalneHa C HadyucneHarta aMmopTun3aumna n HadmcrneHarta obesLeHka.

AmopTusaumsita ce Haumcnsaea Ha 6asa NMHeNHUs MeTod MO YCTAaHOBEHM HOPMU C Len
HamansiBaHe CTOMHOCTTa Ha AbMArOTPaNHUTE akTUBM B PaMKUTE Ha OYakBaHWUsSl CPOK Ha
TAXHOTO  um3nona3eaHe. [lo-gony ca  npeacTtaBeHn  U3MNON3BaHUTE  roguLIHK
aMOpPTM3aLMOHHN HOPMU:

AkTuBM
e Crpagu
o CbopbxeHus n obopyasaHe
e CTOnaHCckM MHBEHTap
e TpaHcnopTHM cpeacTea
o [logobpeHuns Ha HaeTu crpagm

AKTnBMTE HE ce amMmopTnnpaTt 40 MOMEHTa Ha TAXHOTO BbBeXAaHe B eKcnnoatauna un
NnpexXBbprnAHEeTO UM OT aKTUBU B MpouUeC Ha u3rpaxaaHe B CbOTBETHaTa KaTeropusa
aKTUBMW.

HemaTtepuanHum aktnem

HemartepuanHu aktusu, npuaodbutn ot [pynaTa, ce otuutaTt no LeHa Ha npuaobueaHe,
HamarneHa c HaTpynaHaTa amopTu3auuns 1 Cbe 3arybute oT obe3ueHka.

AmopTu3aLmMsTa ce Usuncnsiea Ha 6asa NUHENHUS MeTOZ 3a NepPUoa Ha OYaKBaHUs CPOK
Ha nonsBaHe. [lo-gony ca nNpeacTaBeHW MW3MNOMN3BaHUTE TFOAWLLHM aMOpTM3aLMOHHM
HOPMU:

AKTNBMU
e JlnyeHsu
o [lporpamHu NpoayKTu

MpoBu3um

MpoBu3usa ce otumta B BanaHca, korato [pynata e noena 3akOHOB MIM JOrOBOPEH
aHraXXMMEHT B pe3ynTaT Ha MuHano cbbuTne, noracsaBaHETO Ha KOETO € BEPOATHO Aa
ObOe CBbpP3aHO C HamMansiBaHe Ha MKOHOMMYECKM non3u. B cnyvan 4ve edektvT €
CbLLECTBEH, MpOBU3UATaA Ce onpefens 4Ype3 AWCKOHTMpaHe Ha ovakBaHuTe Obaelum
napu4Hu noToum Ha 6a3a AMCKOHTOB hakTop. [ANUCKOHTOBUAT hakTop ce onpeaens npeau
obnaraHe Cc faHbuM M OTpassBa TeKyllaTa nasapHa oLeHKa Ha CTOMHOCTTa Ha napuTe
BbB BPEMETO M TaM, KbAETO € NOAXOASALL0, cneunudunyHuTe pUCKoBe 3a 3a4bIMKEHNETO.

AKkuenTtn

%
3-4
10 - 33
10-20
10 - 20
3-67

%
10 - 20
10-33
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EovH akuent Bb3HWMKBA, KoraTo [pynata ce cbrnacseBa ga nnatu, Ha onpegeneHa
O6bhewa parta, onpegeneHa cyma no noeT aHraxumeHT. Akuentute Ha [pynata
Bb3HMKBAT Haln-BeYye Mo MOTBBPAEHW akpeauTuBKM, NpedBwxkaalluy nnawaHe B M3BECTEH
nepuoa cneg nornydYaBaHe Ha Heobxogumute [AOKymeHTW. [pynata ce pgorosaps
noBevyeTO 3adbIPKEHUS MO akuenTu Aa GbgaT nnateHu Ha Nno-KbCHa garta OT Tasu, Ha
KOATO KIMEHTBLT Nnalla cymarta. AKLUEenTuTe ca oTpaseHu B Apyrv NpyBneYeHn cpeacTsa.

HaHb4yHO obnaraHe

[JaHbKbT BBbpPXY nedyano6ara 3a nepuoaa BKIro4Ba TEKyL AaHBK U NMPOMAHa B OTCPOYEHUA
OaHBK. TeKyIJ.l,I/IFlT OaHbK BKIMKO4YBa CymMaTa Ha AaHbKa, KOATO cnegBa ga ce nnatu BbpXxy
ovyakBaHaTa obnaraema nevyanba 3a rogvHata Bb3 OCHOBa Ha AeNlcTBallaTta faHbyHa
CTaBKa KbM [€HS Ha M3roTBsiHe Ha 6anaHca u BCUYKM KopeKunn BbpXy OAbJDKUMUA OAaHBK
3a MMUHann roguHn.

OTCpOYEHNAT AaHBbK Ce M3YNCMABA Ypes3 npunaraHe Ha MeToaa Ha GanaHCcOBMTE NMacuBU
BbPXY BCUYKM BPEMEBM pasnvkm Mmexay 6anaHcoBaTa CTOMHOCT CbINAaCHO CYETOBOAHUTE
OTYETU U CTOMHOCTUTE, U3YMCIIEHUN 3a JaHBYHM LIenN.

OTcpoYeHUnaT gaHbK ce nsvucnsBa Ha 6asaTa Ha JAaHbYHWUTE CTaBKWU, KOUTO Ce oYakeaT
Aa ObaaTt OencTBallM, KoraTo akTMBBLT Ce peanuavpa Wiv 3agbiPKeHWeTo ce noracwl.
EdeKkTbT BbpXy OTCPOYEHUSI AaHBK OT MPOMSIHA Ha AaHbYHWTE CTaBKM Ce OTyMTa B
neyan6ata wunu 3arybarta, C W3KMIOYEHWE Ha cry4auTe, Korato ce OTHacs OO0 Cymu,
OTYETEHW UNW B APYrUTE MbIHM OOXOOW UMM OUPEKTHO B COOCTBEHMS KanuTar.

OTcpoyeH AaHbyeH akTMB cCe MnpuaHaea camMo A0 pa3Mepa, A0 KOWTO € BEeposiTHO
rnony4aBaHeTo Ha 6baelmn OaHbYHM nevantu, cpeLly KOMTO MOXe [da ce Oron3oTBOPAT
HEM3MNON3BaHNTE AaHbYHK 3arybu unu gaHbueH kpeaut. OTCPOUEHNUTE JaHbYHU aKTUBM
ce HamansiBaT B CbOTBETCTBME C HAMareHWeTO Ha BEepOATHOCTTa 3a peanuavpaHe Ha
JaHbYHU MON3M.

CblLuecTBeHU CHETOBOAHMU OLIEHKU U npeueHKU Npu npunaraHeTo Ha cyeToBogHaTa

NOoJINTUKA

(i)

pynaTa npasu OLEHKM M OOMYCKaHWs, KOMTO 3acaraT OTYETHUTE CTOMHOCTM Ha akTUBUTE
M nacuBuTe npe3 crneapawara duHaHcoBaTa roavHa. OueHKUTe W NpeLeHKuTe
HemnpekbcHaToO ce npepasrnexgaT U ce GasvpaT Ha WUCTOPUYECKUS ONMUT U Opyru
dakTopy, BKIIOYUTENHO O4YakBaHe Ha ObaeliM CcbOUTUSA, KOUTO ce cMmaTaT 3a
OCHOBaTenHu Npu onpeaeneHn o6cToaTencTaa.

3azy6u om obe3syeHKka Ha Kpedumu u e3emMaHus

pynata exemecedyHO npepasrnexna KpeauTHus cu nopTtdenn, 3a ga onpegenu
CTOMHOCTTa Ha obesueHkaTa. lNpu onpenensiHe ganu 3aryba ot obesueHka Tpsbsa aa
Obae npusHata B nedvanbaTta wnu 3arybarta, [pynata npeueHsiBa Janv MMa AaHHW,
Nnokaseally HanMyYMeTo Ha U3MEPMMO HaMarieHne B MPOrHo3upaHuTe Obaelm napuyHmu
noToum oT nopTdern ¢ KpeanTu, Npeau TakoBa HamaneHue ga 6vae naeHTUULMpaHo
3a KOHKpeTeH KpeauT oT noptdernna. ObcToarencrsarta MoraTt fa BKNOYBaT HanM4yHu
OaHHKW, MOKa3BallM 4e e wMmarno HeraTMBHa NPOMsHA B NaTexocnocobHocTTa Ha
KpeguTononyyarenute OT fafdeHa rpyna unm HauuMoHamnHW MM MECTHU MKOHOMMWYECKU
YCIOBMS, CBbP3aHN C MPOCPOYMsATa Ha akTUBU Ha rpynara.

MeHVIKMBHTBT M3MNON3Ba MNpeLeHkn, GasnpaHn Ha WUCTOpUYECKM onuT OT 3arybu 3a
aKTMBM C XapakTepUCTMKM Ha KpeauTHWs puUcKk M O0BeKTMBHM obcTosiTencrea 3a
obesLeHKa, CXo4HW C OHe3N B nopTdeina, koraTo nnaHupa GbaelmTe NapuyHM NoToLM
Ha nopTtdenna. Metogonornsita 1 NPeAnosoXeEHMATa, U3MOMN3BaHN 3a OLEHSIBAHE KAaKTO
Ha cymaTa, Taka W Ha nagexuTe Ha ObgelmTe Napu4HU MNoTouM ce npernexaar
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perynsipHo, 3a ga ce HamandaT pasnukuTe Mexay ovakeaHaTa 3aryba w chaktuyeckata
3aryba.

(ii) ModoxodHu daHbYU

MeyanGata Ha Mpynata e obekT Ha AaHb4yHO obnaraHe B HAKOMKO OPUCAUKLWMUK, NpU
KOETO ce npunaraT 3Ha4duTenHu NpeLeHku nNpy onpegensHeTo Ha gaHbuute. Mma mMHoro
onepauuM W W3YUCMNEHUS, 3a KOUTO KaTEeropuyHOTO onpedensHe Ha JaHbuuTe e
HEeCUrypHo B HopmanHua GusHec. [pynata oTyuTa NacuBu NO OYakBaHW pesynTtatn oT
AaHbYHW NpoBepkyn, 6asmpanu Ha npeueHkaTa gany we 6baaT AbMKUMKU AONBNHUTENHU
faHbuu. KoraTo okoHYaTenHuaT pesynTtaT OT Te3u AaHbYHW NPOBEPKW Ce pasnuyaBa oT
npeaBapuTenHO OTYETEHWTE CyMmM, Tasu pasnuka e uma BNUSHWE BbpXy TekyluTe
OaHbUW M OTCPOYEHUTE AaHbUKW B Nepuoaa, B KOWTO Te ce onpeaensrT.

(q) Hoxoau Ha akuus

IpynaTta npeAcTaBs AaHHW 3@ OCHOBHW AOXOAM Ha akuMs U AOXOAM Ha akuyus ¢ HamaneHa
CTOMHOCT 3a cBouTe 0bukHoBeHM akuun. OCHOBHWTE AOXOAM HAa akuwua ce uaducnssar
kaTo ce pasgenu neyanbarta unu 3arybata 3a nepwoga, noanexaiya Ha pasnpegeneHue
Mexgy npuTtexartenute Ha oOuWKHOBEHM akuum Ha badkata (Yucnuten) Ha
cpeaHonpeTerneHuns 6poil Ha AbpxaHuTe 0BUKHOBEHW akuuK 3a nepuoga (3HameHaren).
[oxoauTte Ha akyus ¢ HamaneHa CTOWHOCT Ce onpefensaT kato nevanbarta unu 3arybata
3a nepuopa, Noanexalla Ha pasnpefeneHue mMexay nputexartenute Ha oBuKHOBEHM
akuuu Ha BaHkaTa u cpegHonpeTerneHus 6poit Ha gbpxaHWTe OOMKHOBEHM akuwuu 3a
nepvoaa ce kopurupar c edekta OT BCUYKM NOTEHUWanHW OOWKHOBEHW akuunm c
HamaneHa CTOMHOCT, KOMTO Ce CbCTOAT OT KOHBEpTUpyemu obnurauun v onuuun BLPXY
aKkuum.

Mbpea nHBecTuymoHHa BaHka Al onosecTsBa, Ye npes NbpBOTO AeseTMecedue Ha 2009 r.:

1. Hsama HeoBuyaiHu 3a BaHkara (no pasmep, No xapakTep Wnu No BPEMETO Ha NPosBABAHETO
CMW) aKTMBW, Nacueun, coBCTBEH KanwuTan, HETHW AOXOAU U NapU4yHU NOTOLM.

2. Hsma HeoBuyaiiHu 3a AeHOCTTa NPOMEHW B YCNOBHWUTE akTUBW W ylacuBK cnej nocneaHus

rogvieH ouHaHcoB OTYET.

Hama nagageHu, noraceHn unn obpaTHO M3KYNEHW KanuTanoBu UHCTPYMEHTH.

4. He ca Ha4YucneHu unu nannarteHn QUBUOEHTH. '

w

M3NBINHUTENEH| ONPEKTOP:
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Bwnrapcka HapogHa 6aHka
Cuctema 3a HabnoaeHne Ha baHkuTe

Dopma Bapnant YecroTa
| 5H-HAP-B-17 | 1 | 3 ]
Jlata/nepuon | 01.7.2009] 30.9.2009|
BAHKA MbPBA MHBECTULMOHHA BAHKA AL Kox na 6anka FINV9150
OTYET 3A YCTAHOBSIBAHE PASMEPA HA BJIOJKEHUSITA HA BAHKATA IO YJI. 47, AJI. 1 OT 3AKOHA 3A KPEAUTHUTE HHCTUTYIIUA
(XmHJLJ1eBa)
Hannunoct B Sakymenn / Iponagenn / |Hammumoct B Kpas C:o:ﬂ:;u:::;n
TMo3nun HAYAJ0TO HA Y Kopexuuu H3aesau ot HA OTYETHHUS poit
Mpupodurn CcoOCTBEHUsI
OTYETHHSI TIePHO ynotpeba nepuoj KANHTA
a 01 02 03 04 05 06
A. BJJOKEHUS HA BAHKATA 110 YJI. 47, AJI.1 OT 3KM (1+2) 154 198 2129 (4 550) 109 151 668 30.74
1. ISJIOBU YUYACTHUAA B IPY)KECTBA, KOUTO HE CA BAHKH,
J41.2 +1.
WHBECTHIIMOHHU IOCPEJTHUIIA UJIN 3ACTPAXOBATEJIA (1.1+1.2 +1.3) 5012 1 (9) 1 4943
1.1. duHAaHCOBH aKTHBU-KAIMTAJIOBH HHCTPYMEHTHU IBbPXKAHH 33 ThPIyBaHE 2974 1 (66) 1 2908
1.2. ®uHAHCOBM aKTHBU-KAIUTAIOBH MHCTPYMEHTH OIIPE/IE/ICHH 110 CIIPaBe/INBa CTOHHOCT B
neuanbara uim 3arybara 0 0 0 0 0
1.3. ®UHAHCOBM aKTHBU-KAINTAIOBH MHCTPYMEHTH HA PAa3IONIOKEHHE 3a mpojaxda 2038 0 (3) 0 2035
2. HEABUJKMMHU UMOTH U APYTYU MATEPUAJTHU AbJITOTPAMHUA AKTUBU
(2.1+2.2) 149 186 2128 (4 481) 108 146 725
2.1. Crpaau ¥ Apyrd MaTepUaHy JIbATOTPAHHN AKTHBH 149 186 2128 (4481) 108 146 725
2.2. Jlpyry akTHBH (MHBECTULIMOHHH UMOTH) 0 0 0

b. COGCTBEH KAITUTAJI (kanutaioBa 6a3a)

H3nbJHUTEIHE AUPEKTOPU (MMe H MOAIMC)

Jara
OTroBopeH cJiy:kurtes (MmMe u TeaedoH)

Moamuc

493 400



MEKIUHEH JOKJIAJ
3A
JNEWHOCTTA HA ,,IThPBA HTHBECTHLIMOHHA BAHKA” A
K'BM 30 CEITEMBPH 2009 T.

(Ha KOHCOJIMIUPAHA OCHOBA),

H3roTBeH cbriacHo 4. 1000, au. 4, 1. 2 ot 3ak0oHa 32 My0IMYHOTO NpeAIaraHe Ha
neHHy kamka (BIITIK) u vn. 33, an. 1, 1. 2 u 1. 6 u an. 3 ot Hapen6a Ne 2 na
Komucusra 3a ¢punancos Hagzop (K®H) 3a npocnexkTure npu ny0JM4YHO Npeajarane u
AONMYyCKaHe 10 ThProBHs Ha peryJupaH na3ap Ha HeHHU KHUKA U 32 pa3KpPHBaHeTO Ha
uHGopManys oT NyOGJMYHHUTE APY:KeCTBA M APYTUTe eMUTEHTH HA IIEHHH KHUKA

[Ipe3 uamunanoto aesermeceune Ha 2009 r. , IIppBa nHBecTHIIMOHHA OaHKa” AJ]
(ITNb, bankara) HMPOABIKM YCHEIIHOTO CH Pa3BUTHE, YTBBPKIABAWKHU IO KaTEropHyueH
HauYWH MSCTOTO CH HAa HMHOBAaTHBHA, CTa0WJIHA M KOPEKTHA KpEIUTHA WHCTUTYLHUS Ha

0OaHKOBUS Ta3ap B cTpaHaTta u Ha bankaHuTe.
OcHoBHU MOMeHTH OT nieriHocTTa Ha [IWb npe3 neserre mecena Ha 2009 r.:

» Ha 21 suayapu 2009 r. [TspBa nnBecTunrionna 6anka AJl ckiroun ¢ beirapcka 6anka
3a pazeutue AJl (BBP) moroBop 3a mpemoctaBsine Ha cpeAcTBa B pasmep Ha 20 MiH.
nB. o Ilporpama 3a meneBo peuHaHCHpaHE HAa THPrOBCKU OaHKH, a Ha 26 MapT
2009 r. bankara cximoun ¢ BBP noroBop 3a kpeauTHa JIWHUS B pa3Mep Ha 5 MUTH. JIB.
no [Iporpama 3a mpenoctaBsiHe Ha LI€JIEBU KPEAUTHU JTUHUHM HA THPrOBCKUTE OaHKH,

MMpeaHa3HA4YCHU 3a (1)I/IHaHCI/IpaHC Ha CCJICKOCTOIIaHCKU IPOU3BOAUTCIIN.

* Ha 28 sguyapu 2009r. IIMb AJl mnpencraBu TpumecedeH (UHAHCOB OTYET

(HEeKOHCOIMUPAH) 3a AEMHOCTTA CU 32 YETBBPTOTO TpuMeceune Ha 2008 r.;

= Ha 27 depyapu 2008 r. IIMb AJl mupencraBu TpumecedeH (PUHAHCOB OTYET

(koHCONMMIUpPaH) 3a IEMHOCTTA CH 332 YeTBHPTOTO TpuMmeceure Ha 2008 T.;

= Ha 31 mapt 2009 r. 6e mpencTaBeH HEKOHCOMUIUPAHUAT rofuiieH otyeT Ha [THb 3a
2008 r., a Ha 15 anpun 2009 r. — xoHconuaupaHuaT roauueH oruer Ha [IMb 3a

2008 r.;



Ha 13 ampun 2009r. 6e 0O0sIBEHO CBHUKBAHETO Ha PEIOBHOTO TOIMUIIHO OOIIO
cbOpaHue Ha akuumoHepute Ha IIbpBa MHBecTHIIMOHHA OaHka AJl, KaTo MoOKaHaTta 3a

Hero Oe myOnuKyBaHa B exxenHeBHUKA ,,HoBuHap” Ha 27 ampun 2009 T.;

I'ogumausaT OIUTHUPAH KOHCOJHUAHUPAH (1)I/IHaHCOB OTYCT Ha H’LpBa HWHBCCTUIIMOHHA

6anka A/l 3a 2008 r. e my6nukyBan Ha 15.04.2009 r.;

Hexoncomuaupanure punancoBu otuetn Ha [IbpBa mHBecTHIMOHHA OaHka A/l KbM
31 mapt 2009 r. Osxa ny6nukyBanum Ha 30.04.2009r., a KOHCOIUIUpAHUTE

¢buHAHCOBM OTYETH KbM chlaTa nata — Ha 29.05.2009 r.

Ha 27.05.2009 r. IIspBa uaBecturionHa 6anka A/l uapopmupa o0IIeCTBEHOCTTA, Ye
peliTuaroBa areHuus Moody's € mocraBuia ToJ HaOMIOJCHHE HAa PEHTHUHTUTE Ha

bankara;

PenoBHoTo romumuo OOmo cbhOpaHue Ha akuuoHepuTe Ha IIbpBa MHBECTHUIIMOHHA
6anka AJl ce mpoBene Ha 29 mait 2009 r. Ha OGmoro chOpanue 6sxa MpUeTH 0K
Ha YIpaBUTENHHUS CHBET 3a JeiHocTTa Ha [IbpBa mHBecTHnMOHHA Oanka AJl mpes
2008 r., oKJIa] Ha CIIEHUAIU3UPAHOTO OJJUTOPCKO NPEANPUITHE 32 U3BBPIICHUS OIUT
Ha ronuiHusa GuHaHCOB oTueT Ha bankara 3a 2008 r., TOTUITHUAT (HUHAHCOB OTYET
Ha [IppBa nuBectuimonna 6anka AJl 3a 2008 r. u oT4eT HA AMPEKTOPA 32 BPB3KH C
uHBecTuTopuTe Ha IIbpBa nHBecTHIIMOHHA Oanka Al 3a neitHocTTa My mpe3 2008 r. C
MHO3UHCTBO OOmoTO chOpaHue pemu I1sU1latTa HeTHa mnedanba Ha [IbpBa
WHBECTHIIMOHHA Oanka 3a 2008 1., Bp3nm3ania Ha 50,9 MiH. JIB., Ja ce KamuTaau3upa

KaTO C€ OTHECC KbM APYT'HU PE3CPBU C O6H.IO MMpeaHa3HaA4YCHUC.

OO6moro crOpanue n30pa 3a CIEHUAIU3UPAHO OJUTOPCKO mpenmnpusTae 3a 2009 r.
KIIMI" bearapus OO/] u ocBoOoiM OT OTTOBOPHOCT YJIEHOBETE HAa YIPABUTEIHUS U
HaJ30pHUS chBeT HA [IbpBa mHBecTUIIMOHHA OaHka A/l 3a meriHocTTa UM mpe3 2008 r.
Ha o6mioto cvbpanue Ha akunonepute Ha [IMb AJl 6e u3bpaH u TpUUICHEH OUTEH
xomuteT Ha bankara. [Ipuern Osixa u u3menenus B Ycrasa Ha [1I1b A/Jl, oTpassBamniu
NPOMEHH B 3aKOHOAATEICTBOTO, HACTBHIIMIM 3a MEPHOAA OT Jarara Ha MPEeIXOIHOTO

00110 chOpaHue Ha aKIIMOHEepUTe Ha baHkaTa.

HpOTOKOJ’I’bT oT O6IJ_IOTO C’b6paHI/Ie Ha aKODUOHCPHUTEC HA H’pra HMHBCCTHLIMOHHA OaHKka

AJl, npoBeneno Ha 29 maii 2009 r., 6e omoecten Ha 02.06.2009 r.



Ha 23.06.2009 r. bankara unpopmupa KOH, bOb n obmecTBeHocTra, 4e areHuus
Fitch Ratings e moBummna peiTmHra 3a moakpena (support rating) Ha IIepBa

WHBECTUIIMOHHA Oanka AJl;

Hekonconuaupanute ¢unancou otdetu Ha [IMb AJ[ xpm 30.06.2009 r. Osxa
ny6nukyBanu Ha 30.07.2009 r., a koHCONMMAMpPaHUTEe (PUHAHCOBU OTYETH Ha baHkaTa

KBbM ChllaTa aara 0sxa myonukyBanu Ha 31.08.2009 r.;

Ha 24.08.2009 r. 6e 00sBeHO CBUKBAaHETO Ha W3BBHPEIHO TOJIUIITHO OOIIO ChOpaHHue
Ha akuuoHepute Ha IIMBb AJl. To ce mpoeae Ha 28.09.2009 r. C MHO3MHCTBO
O01moTo chOpaHue penru Ja He ce U3IJIAIaT IUBUICHTH Ha aKI[MOHEPHUTE U J]a HE ce
U3BBPIIBAT JAPYTM OTYHUCIEHUs OT mnevyanOata Ha bankara 3a 2009r. ¢ uen
BKJIFOYBaHETO Ha medanbaTta kpM 30.06.2009 1. B kanuTana no peaa Ha wi. 3, ai. 4 ot
Hapen6a Ne 8 na BHb 3a kanuranoBara agekBaTHOCT Ha KpEUTHUTE HHCTUTYLMU. Ha
O6mmoTo crOpanue Oe mpuet u JokIaasT Ha Crenuanu3upanara ciy»0a 3a BbTpPEIIeH
koHTpon Ha IIMBb AJl. IIpoTOKONBT OT W3BBHPEIHOTO OOIIO ChOpaHue Ha
aknuonepute Ha I[IUb AJl, mpoemeno nHa 28.09.2009T., Oe omoBecTeH Ha

30.09.2009 r.

Ha 30 centemBpu 2009r. IIppBa wunHBecTunMOHHa Oanka AJ[ myOmukyBa u
HEKOHCONMIMPAHUTE CHU OnuTHpaHu (uuHaHcoBu otdetd kbM 30 ronm 2009 r.,

MPUAPYIKCHU C AOKJIAA HAa HE3aBUCUMUSA OJUTOP.

IIpeened na oetinocmma na IUB kom 30 cenmemepu 2009 2. Ha kKoHCOIUOUPAHA OCHOBA

Jannu 3a axmueume kvm 30 cenmemapu 2009 e.

bamancosoro umcino nHa banmkara xeM 30.09.2009r. ¢ 4,031 MiH. JB. B € C
240 mH. n1B. mo-maniko copsimo  31.12.2008 r. Hamanenuero Ha aKTHBUTE OT
MOTacsBaHETO Ha 3aIbJKEHUS 10 IPYTH MPUBJICYEHHU CPEJICTBA Mpe3 nepuoaa Oerie B
rojsiMa CTENEH KOMIEHCHPAHO KAaKTO OT PbCTa Ha JEMO3UTHTE OT TPaXIaHU U
JIOMaKMHCTBa, Taka W C MPUBIHMYAHETO HA 25 MiH. JB. OT bbiarapcka Oanka 3a
pasButue AJl mo Ilporpama 3a meneBo pepuHaHCHpaHE HAa THPTrOBCKH OaHKU U TIO
[Iporpama 3a mpenocTtaBsiHe Ha LENEBH KPEOUTHH JUHUM Ha THPrOBCKUTE OaHKH,
MpeHa3HauYeH! 3a (UHAHCHpPAHE Ha CEJICKOCTOMAHCKU MPOU3BOIUTEIH.

B ycinoBusa Ha Bce mo-cuiaHa KOHKypeHuMs W nasapHust asin Ha IIMb ocraBa

CTa6I/IJ'IeH, KaTO T4 3al1a3Ba CBOsATAa KOHKYPCHTHA I1a3apHa IMO3uIus.



o Kpeoumen nopmdebetin
KoM 30.09.2009 r. 6anancoBata CTOHHOCT Ha KpeauTHHs nopTdeiin e 2,996 miH. nB.
cupsmo 2,970 muiH. nB. kbM 31.12.2008 r. HeTHOTO HapacTBaHe € B pa3Mep Ha

26 MJIH. JIB.

o Jlannu 3a nevanbama xvm 30.09.2009 2. na KoOHcOMUOUPAHA OCHO8A
Hernata mewan6a na I'pymara 3a geBetrmeceuueto, npukiatoumio Ha 30.09.2009 r.,
nocrura 25,131 xum. nB., KOETO NpeACTaBIIsABa HaMajaeHue cbe 9,219 xu. nB. cupsMo
ChIMS NEpUOJ Ha mIpeaxofHarta roguHa. ChIIEBPEMEHHO HETHATa Iedanda Ipe3
Tperoto Tpumeceune Ha 2009 HapactBa ¢ 1,484 xun. neBa cHopsMoO BTOPOTO
TpuMeceune Ha 2009 r. 1 HETHUAT JIMXBEH JI0XOJ Mpe3 TPETOTO TpuMeceune Ha 2009

HapacTBa ¢ 2,380 xu1. JeBa crpsiMmo BTopoTo Tpumeceuue Ha 2009 r.

o Kanumanosu pecypcu
KoedumuentsT Ha kanuTanoBa aaekBatHocT Ha [1IMb AJl kM 30 cenremBpu 2009 T.
noctura 14.02 %. Ilpu m3umncnsBane Ha kanuTanoBaTa ajgekBatHocT [IMb mpumara
HOBOTO cropasyMenue 3a kamutana (baszen II), Taka KakTo € BB3NPHUETO B

eBporneiickure qupexktuBr U Hapenoa Ne8 na BHB.

o  Obwo 159 knonose u opucu 6 cmparnama u yysHcouHa.
Kbm 30 centemBpu 2009 r. oOuusar Opod Ha kioHOBeTe M oducure Ha [IbpBa
nHBectuionHa 6anka A/l B bobarapus um B uyxOuna e 159. B cpoTBeTCTBHE C
MOJUTUKATA CH 32 ONTHMHU3MpaHe Ha e(pEKTUBHOCTTa Ha KJIOHOBAaTa Mpexa Ipe3
nesette mecena Ha 2009 r. bankarta oTkpu wetupu HOBH oduca — 2 oduca B Tp.
Codus (opuc Hparanesu u opuc bearapus), 1 B rp. [Imoaus (MOJI [TnopauB) u 1
B Cunuctpa u 3akpu 5 odpuca — B 3aBon ,,JIBK-Bunnpom™ A/l B rp. Tsprosuiue, B
TBPrOBCKU LEHTHP ,,CyMu” B rp. Bpala, B Thproscku LeHTsp ,,Basnan” B rp. bancko,

oduc Bropu stayapu B rp. [1azapmkuk u odpuc Jobporuna B rp. JoOpud.

OcHoBuurte 1enu Ha bankata npe3 nocneqHoto TpuMeceure Ha 2009 ronuHa e 60bpaatT
CBBP3aHM C MPOJIBbIDKABaHE HAa TOJUTHKATa HA YIpPaBICHHWE HA KPEIUTHUS TOpPTHEnn c
MOBUIIICHW W3UCKBAaHUS KbM pHUCKA TMPEABUI  MPOMEHJIMBAaTa OOCTAaHOBKA  Ha
MEXIyHapoAHUTe (UHAHCOBM mMa3apu. EmHOBpeMeHHO ¢ ToBa baHkara mie mpoabiku
npeiaraHeTo Ha OAHKOBHM MPOAYKTHU M YCIyTH, OTTOBAapsIyd Ha ThPCEHETO; 3ama3BaHe Ha
BHCOKOTO HMBO Ha KaueCTBOTO Ha OOCITYyXKBaHE M Y4acCTHE B YCBOSIBAHETO Ha CPEICTBATa OT

dbonaoBeTe Ha EBpomnelickus chio3.



Ilpunosicenue 1

HHDOOPMALUA KbM 30.09.2009 I'.
ol 33, A1 1, T. 6
OT HAPE/IBA No2
3a npocnexmume npu NYOAUUHO npednazane u 0ONyCcKkamne 00 Mvbp2osUs HA pe2yIupan na3ap Ha YeHHU
KHUdICA U 30 PASKPUBAHEMO HA UHpopMmayus om nyoauuHume Opyscecmea u opyeume eMumeHmu Ha
YeHHU KHUdCA

a) I/IH(I)OpMaLII/IH 3a INPOMCHHUTEC B CUCTOBOJHATA MOJUTHKA NPE3 OTUYCTHUA HNEPpUOA, HNPUIUMHUTC 3a
TAXHOTO H3BHBPIIBAHEC W IO KAKBB HAYHWH CC€ OTpPa3sdBAT Ha (I)I/IHaHCOBI/IH pe3yarar u CcOOCTBEHHUS
KammuTaJl Ha CMUTCHTA

Hama nacmvnunu cobumus.

0) nadopManys 32 HACTHITUIIM POMEHH B MKOHOMUYECKaTa Ipyra Ha eMHTEHTa, aKO Y4acTBa B TaKaBa
rpymna:

Hsma nacmvnunu cobumus.

B) WH(OpPMANMA 3a PE3yITaTUTE OT OpPraHW3alMOHHU IMPOMEHU B PAMKUTE Ha EMHUTEHTAa, KaTo
npeoOpa3yBaHe, Mpofak0a Ha JpyXecTBa OT HKOHOMHYECKaTa Tpyma, almopTHH BHOCKHA OT
I[py)KeCTBOTO, JaBaHE I10J HAaEM Ha I/IMyHICCTBO, )Z['BJ]FOCpO‘-IHI/I HMHBCCTHUIINH, HpeyCTaHOBHBaHe Ha
JCHHOCT:

Hama nacmvnunu cobumus.

I') CTaHOBHIIEC HA YNPaBUTEIHHS OpPraH OTHOCHO BB3MOXKHOCTUTE 3a peanu3alus Ha MyOJUKyBaHU
MPOTHO3M 3a pe3yJTaTHTe OT TeKymara (MHAHCOBa TOAWHA, KaTO C€ OTYHUTAT PE3yNTaTUTEe OT
TEKYImOTO TpUMECceUHe, KakTo u HHpopMmanus 3a (GakTopuTe W OOCTOSATENCTBATa, KOUTO IIIE
MOBJIMAAT Ha MOCTHTaHETO HAa IMPOTHO3HHTE PE3yJTaTH Hal-MalKo 3a CIEIBAIOTO TPUMECEUHE:

He ca nyoauxysanu npoenosu 3a pesynmamume om 2009 2oouna.
1) JaHHU 3a JIMIATa, IPUTEXKaBalld MPSIKO W HENpsKO Haii-Malko 5 Ha CTO OT IJlacoBeTe B OOIIOTO

C"b6paHI/Ie KbM Kpasd Ha CBHOTBETHOTO TPHUMECCUUEC, W IIPOMCHUTE B IPUTCIKABAHUTE OT JIMIaTa
TJ1aCOBEC 3a NEproga OT Kpad Ha MPEAXOAHUA TPUMECCUCH IICPHUOI:

bpou axyuu % om xanumana
I'-1 llexo MuneB 31,830,000 28,94
I'-u UBaiino MyTtaduucs 31,830,000 28,94
Legnano Enterprise Limited, Kumsp 8,450,000 7,68
Domenico Ventures Limited, bpurancku Bupmkuacku 10 695 000 9,72
OCTPOBH
Rafaela Consultants Limited, Bpuranckn Bupmxuncku 10 695 000 9,72
OCTPOBH

€) JaHHU 32 aKIMHTE, IPUTEKABaHU OT yIPAaBUTEITHUTE U KOHTPOIHHA OPTaHW Ha €eMHTEHTa KbM Kpas
Ha CbOTBETHOTO TPUMECEUHUE, KAKTO U MPOMEHUTE, HACTHIIIIN 3a Tepuoda OT Kpas Ha MPEAXOIHU
TPUMECEUEH MEPHO/ 32 BCAKO JIUIE TIOOT/IEITHO:



Kwm 30 1onu 2009 e. Kwm 30 cenm. 2009 2.
Ynenose na
Ynpasumennua cveem bpoui % . %
bpoii akyuu
akyuu _|om kanumana om Kanumana
EBrenu Jlykanos 168 739 0,1 Be3 mpomsiHa
Matpo MareeB 19 125 0,02 Bes mpomsiHa
ﬁopnaH CkopueB 19 125 0,02 be3 npomsina
Mas I'eopruesa 11 388 0,01 be3 mpomsiHa
Mas Oiicanomr 2350 0,00 Bes mpomsiHa
Panocnas MusieHKoOB 2 841 0,00 bes nmpomsiHa
Wan NBanoB 68 925 0,06 be3 npomsiHa
Kwm 30 1onu 2009 e. Kom 30 cenm. 2009 2.
Ynenose na Haozoprus - -
cveem Bpott akyuu % om Bpott akyuu %
Kanumana om Kanumana
I'eopru Myradunes 9454 0,01 be3 npomsina
Kanosu Hunos 47 813 0,04 Be3 nmpomsna
Tonop bpernikos 41 107 0,03 26 422 0,02

k) uH(pOpPMAaNUs 32 BUCSIIU ChJICOHU, aIMUHUCTPATUBHU WIN apOUTPaKHU MPOHU3BOJICTBA, Kacacllu
3aIBDKCHHS WITH B3eMaHHUS B pa3Mep Hail-manko 10 Ha CTO OT COOCTBEHHUS KamUTall HA EMUTCHTA;
aKko o0I1ara CTOMHOCT Ha 33IbJDKCHHSTA WM B3EMaHHATa Ha €MUTCHTA [0 BCHYKH O0pa3yBaHU
MPOU3BOACTBAa HAAXBBPAS 10 HA CTO OT COOCTBEHUS My KamuTall, ce NpeAcTaBs WHPoOpMAIMs 3a
BCSIKO TIPOM3BOJICTBO MTOOTAEITHO:

Hama nacmvnunu cobumus.

3) wHpOpMaIysA 3a OTIYCHATUTE OT EMHTEHTa WM OT HEeroBO IBIIEPHO MAPYKECTBO 3aEMH,
MPEIOCTaBAHE HA TapaHIMM WU TOEMaHE Ha 3aIb/DKCHHS] OO0 KbM €IHO JIMIE WIM HETOBO
IBIIEPHO JPYXKECTBO, B TOBAa YHUCJIO M Ha CBBP3aHU JIMIA C IOCOYBAHE HA XapakTepa Ha
B3aMMOOTHOIIIEHUATA MEXIy €MUTEHTa W JIMIETO, pa3Mepa Ha HeW3IUIaTeHaTa TJaBHUIA, JIUXBEH
MPOIEHT, KpaeH CpOK Ha IoracsiBaHe, pa3Mep Ha IOETO 3aJBbJDKEHHE, YCJIOBHA U CpOK:

ITvpsa unsecmuyuonna 6anxa A/ e nybauuno Opyscecmeo, 4acm om YUMo OCHOBHA OelHoCm e
npedocmasanemo Ha Kpeoumu uiu opyeo ¢uuancupane. B mo3u cmucvn 3a nepuoda 0o 30
cenmemepu 2009 e. ne ca nacmvnuau cooumusl u38vH obuyalnama detinocm na bankama.



Ipunoscenue 2

HH®OPMAIIHA KBM 30.09.2009 I'.
o 471. 33, A1 3
OT HAPEJIbA No2
3a npocnexmune npu NYOIUYHO npediazane u 0oOnyckane 00 Mbpeosus Ha pe2yIupan naap Ha YeHHu
KHUCA U 3a PASKPUBAHEMO HA UHGOPpMayus om nyorudHume opyxrcecmea u opyaume emMumenmu na
YEeHHU KHUMNCA

1. Coenku medxncoy ceévpzanu uya, CKIOYeHU Npe3 Om4yemuus nepuoo Ha mekyuama
QI)HHO‘HCOSCI 2001{}!0, Koumo cd RnoeIuAIU CbUfeCmeeHo Hd d)uHO’HCOﬁ’()mO CbCmoAHue uiu
pesyamamume om OeUHOCmma Ha Opydcecmeomo 6 mo3u nepuoo:

[TppBa nuBecTHIMOHHA Oanka AJ[ cK/lloYBa CENKU ChC CBBP3aHU JIMIA B IIpolieca Ha cBOsATA
obuyaitHa OaHKOBa JIEHHOCT MpPH YCIOBHS, KOHUTO OHuxa OHIM OOMYalHU MPH CKIIOYBAHE Ha
CHENIKM C HEeCBBbp3aHW NUNA. Te3W CHAeNKH HE BIMSAT BBPXY (PHHAHCOBOTO CHCTOSHHE H

pe3yaTaTtute ot feitHoctTa Ha [IbpBa nuBecTHnMOHHA Oanka AJl.

2. Ilpomenu 6 cknoueHume cOeiku CbC CELPIAHU AUYA, ONOBECMENHU 8 200UULHUSL OMYem,
KOUMO UMAM CbUfeCMEEHO 6b30CUCMEUE 6bPXY (PUHAHCOBOMO CHCMOSIHUE Wi Pe3VImamume
om oelinocmma Ha OPYIHCeCmeomo npe3 CbOMEEMHU Omyemen RNepuod HA MmexKywama
Gunancosa 2oouna.

KoM 30.09.2009 r. B CKJIIOUEHUTE CHEJIKU CHC CBBP3aHM JIMIA HE ca HACTBHIIMIHM IPOMEHH,

KOHTO HMMAaT CBINECTBEHO BB3IACHCTBHE BBPXY @HH&HCOBOTO CbCTOAHHUE H PEIYIITATHTE OT

neitHoctra Ha [TppBa nHBecTHIIMOHHA OaHKa AJl.

Esrenn aHOB

arr0 MateeB
V3nbiHUTEICH TUPEKTOP M3nb/IHUTENICH IUPEKTOP
[Tpencenaren na YC Ynen na YC



HacTtoAmuar G1OKYMEHT € M3TOTBEH B ChOTBETCTBME C W3HCKBaHMATAa Ha ui. 33, an. 4 or Hapenba Ne 2 na
KomucusaTa 3a pUHAHCOB HAA30p 3a MPOCMEKTUTE MpH MyGAMYHO MpejUlaraHe M JAOMYCKAHE /10 THPrOBUs Ha
peryinupad nasap Ha LEHHHM KHMKA M 3a Pa3KpMBAHETO Ha HH(opMalHs OT MyOAHYHHTE APYKECTBA M APYrUTe
EMHTEHTH HA LIEHHH KHHKA, BBB (hopma U chibpikaHue cbriaacHo [Ipunoxkenne No 9 kbm uit, 28, an. 2 ot Hes.

Hudopmanus oTHocHO obcTOsITEICTBA,
HacTbnuau ao 30 cenremspn 2009 r.,

KOMTO OHXa MOTJIM 12 OKA:KAT BJAMSIHHE BbPXY lleHATA HA HeHHuTe KHwKa Ha [InpBa

HHBecTHIHOHHA 0anka AJ[

VYeenomiieHue 3a npomeHu mepcrnektuBata Ha [Ibpea uHBecTunMoHHA Ganka AJl or
peiitunrosara arenuus Moody's — KOH Bx. Ne 10-05-168/16.01.2009 r.;

TpumeceueH HeKOHcONMAMPaH (UHAHCOB OTHET (HEOAMTHpPAH) 3a JEHHOCTTA Ha
IIspea uHBecTHiMoHHA Oanka AJl kem 31.12.2008 r. — K®H Bx. Ne 10-05-
377/28.01.2009 r.;

Tpumeceuen koHconuaupan GUHAHCOB OTHET (HEOAMTHpaH) 3a neiHocTTa Ha [IbpBa
uHpecTHilMoHHa Oanka AJ[ kem  31.12.2008r. — K®H Bx. Ne10-05-
1129/27.02.2009 r.;

['ogumen orver Ha ITbpBa unBectuumonHa O6anka AJl 3a 2008 r. (HeKOHCOJIMIUPaH,
oautupan) — KOH Bx. Ne 10-05-1792/31.03.2009 r.;

VBeJoM/ICHHE 3a CBUKBAHE Ha PEJOBHO rOAMINHO 0010 chOpaHHUe HA aKIMOHEpHTE
na [IbpBa unsectunonna 6anka AJ[ — KOH Bx. Ne 10-05-2053/13.04.2009 r.;

l'oguiien ¢uuancoB orver Ha IlvpBa wHBecTMIIMOHHA Oanka AJ] 3a 2008 r.
(konconuaupan, ogutupan) — KOH Bx. Ne 10-05-2088/15.04.2009 r.;

Yeenomiienue 3a nyOiMKyBaHe Ha MOKaHa 3a PelOBHO roAuInHO obuo crbpanne Ha
akuuonepute Ha Ilbpa uHBecTHumoHHa Oanka AJl — K®H Bx. Ne10-05-
2570/29.04.2009 r.;

Hexonconunupanu ¢uHancoru otdetd Ha [IspBa unsectunonna 6anka AJl kom 31
mapt 2009 r. — KOH Bx. Ne 10-05-2733/30.04.2009 r.

YeenomiieHHe 3a nocrapsiHe 1oJ| HabnoaeHue Ha pedtuarute Ha [IbpBa HHBECTHLIMOHHA
Oanka ot peiiTiHrosa aresius Moody's — KOH Bx. 10-05-3862/27.05.2009 r.;

VYBeAOMJIEHHE 3a pe3yATaTHTE OT PEJOBHOTO TroAuHO 00uo chOpaHue Ha
akuvoHepute Ha IIbpBa wuHBecTnumonna Oanka AJ[ — K®OH Bx. Ne 10-05-
3999/29.05.2009 r.;

Konconuaupanu ¢uHancoBu otyetH Ha [IbpBa MuHBecTHIMOHHA Oanka AJ[ xbm 31
mapt 2009 r. — KOH Bx. Ne 10-05-4031/29.05.2009 r.;



14.
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18.

19,

IIpencrasne Ha NPOTOKOJ OT PELOBHOTO FOAMIIHO 00110 chbOpaHHE Ha AKLIMOHEPUTE
Ha [IbpBa nHBecTuuonHa Oanka AJl — KOH Bx. Ne 10-05-4195/02.06.2009 r.;

VBegomiieHue 3a MOBMILIABAHE HA PEHTHHra 3a mojkpena (support rating) na [ITspsa
uHBectuuorHHa Oanka AJ] or arenuus Fitch Ratings — K®H Bx. Ne 10-05-
4808/23.06.2009 r.;

HekoHconuaupanu HeoguTHpaHH (UHAHCOBM oTueTH Ha [IbpBa MHBecTHIMOHHA
b6anka AJl koM 30 ronu 2009 r. — KOH Bx. Ne 10-05-6362/30.07.2009 r.;

VYBenomneHue 3a CBHMKBaHE Ha M3BBHPEIHO TrojuinHo o0mo cwbpanue Ha
akuuoHepute Ha IlbpBa wuuBectuumonHa ©Oanka AJ[ — KOH Bx. Ne 10-05-
6937/24.08.2009 r.;

Konconuaupanu HeoauTupanu (pMHaHCOBH oT4eTH Ha [TbpBa MHBecTHLIMOHHA Oarka
AJl kM 30 rouu 2009 r. — KOH Bx. Ne 10-05-7176/31.08.2009 r.;

VBenoMeHHe 3a pe3yJITaTHTE OT M3BBHPEIHOTO TOAMIIHO 00w cvOpaHue Ha
akuuoHepure Ha IIbpea uHBecTHumonna Oanka AJl — K®H Bx. Ne10-05-
7759/28.09.2009 r.;

IlpencTapsiHe Ha NPOTOKOJA OT M3BBHPEAHOTO TOAMIIHO 00mo cbOpaHue Ha
akuuoHepute Ha [IepBa wuHBecTuiMonHa ©Oanka AJ[ — K®H Bx. Ne10-05-
7905/30.09.2009 r.;

HekoHconuaupanu oautupanHu puHancosu otveru Ha [ITepBa wHBecTHIMOHHA OaHKa
AJl kbm 30 1onu 2009 r., npuapyxeHu ¢ Aoknan Ha HezaBucumus oautop| — KOH
BX. Ne 10-05-7911/30.09.2009 r.

|
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W3ITBJIIHUTEJIEH JTUPEKTOP:

MATEEB



JNEKJIAPALIAST

no wi. 1000, anx. 4, 1. 3 or 3akona 3a ny6auunoTo npeanarane Ha nennn kumxa (3IMTIK) u un.
33, an. 1, T. 3 or Hapea6a Ne 2 na K®H 3a npocnekTiTe Npn nyd/In4Ho npeiarane u
JAONMYyCKaHe 10 ThProBHs HA PeryJHpaH Na3ap Ha eHHH KHHKA H 32 PA3KPHBAHETO HA
augopManus oT NyOJHYHHTE IPY/KECTBA H IPYIHTE EeMHTEHTH HA MEHHH KHHKA

Jonynoanucanure, Marpo Anexcanapos MareeB, M3NBbIHUTENCH JMPEKTOP M MpejcenaTen Ha
Vnpapurennus cbBer Ha IIbpBa uHBecTMuMoHHa Oanka AJ], u EBrenn Kpweres Jlykanos,
M3ITBJIHUTEIICH JMPEKTOP W wWieH Ha YrpaBuTenHus cbBeT Ha I[TbpBa uHBecTHLMOHHA Ganka AJl,
yJIOCTOBEpsSIBaME, Y€ JOKOJIKOTO HU € U3BECTHO:

" KOMTUIEKTBT (PMHAHCOBW OTYeTH (KoHconmuaupanu) Ha [TbpBa uuBecTHimonna Ganka AJl kbm
30 centemBpu 2009 r., chcTaBeHH CHITIACHO NPUIIOKUMUTE CHETOBOJIHU CTAHAAPTH, OTpa3siBaT
BAPHO H HYECTHO m-:(i])opmaum’ra 3a AKTHBHTC H I[IACHBHTE, C]JHHaHCOBOTO CbCTOAHHE H
neuyasdaTa Ha [IspBa uHBecTHIIMOHHA OaHka Al

. MENKIAMHHUAT JI0K/aa 3a aedHoctra Ha [TspBa unBectHiMonHa G6anka AJl kbm 30 cenremBpH
2009 r. ceabpaka fOCTOBEpeH nperaea Ha uHdopmanusta o ui. 1000, an. 4, 1. 2 ot 3akona 3a
nmyOMMYHOTO Mpejarane Ha IeHHW KHIKA.

.' '—‘7‘ e /J.
& A
Erenu Jlykanos

H3nbinHUTENEH AUPEKTOP
Ynen na YC

aTb0 MaTeeB
HznbnuuTenen aupexrop
IIpencenaren na ¥C

30 noemepu 2009 r.
rp. Codus
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