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YBaxaeMu rocroza,

CrriacHo u3nckBanMsTa Ha 3aKoHa 3a NyOIMYHOTO Npe/araHe Ha [eHHH KHIKa (3MIILIK) 1 Hapexbure 3a
IpUNAraHeToO My, B Ka4eCTBOTO CH Ha MHyGJIHYHO APYXKECTBO, npuiaoxeHo Bu umanpamame Tpumeceden
(HekoHCONMANpaH) (HHAHCOB OTYET 3a AeiHOCTTa Ha ITbpBa MHBECTHLMOHHA GaHka Al kbM 31 mapr
2010 r., coabpxani:

v' KoMmmiekt ¢unaHCOBM OTYeTH KBM 31.03.2010 I, CbriacHo ui. 1000, an. 4, 1.1 or SIIIIIK;
v Mexauben AOKJIan 3a AeHOCTTa 1Mo wi. 1000, an. 4, 1. 2 or 3ILK;

v Jlexnapaums 1o u. 1000, an. 4, 1. 3 ot 3MIILIK;

v Jlpyra uadopmauus no 1. 1000, a1, 4, 1. 4 ot 3IIIILIK.

Ipunosicenua:
1. KommnekT ¢puHAHCOBM OTYETH KbM 3 1.03.2010 r. cprmacuo . 1000, an. 4, 1.1 ot 3IIILIK;
2. MexauHeH IOKIaj 3a NeiHOCTTA 110 qj1. 1000, an. 4, 1. 2 or SIITIIK;
3. Jexnapanus no wr. 1000, an. 4, 1. 3 ot SMIIIK;
4.

Wuadopmanus cvrnacro un. 28 or Hapen6a Ne 2 ma Kommucusra 3a ¢uHancoB Hamzop 3a
TIPOCTICKTHTE NIPH MyGJIMYHO MpE/IaraHe M JOMyCKaHe [0 TbpProBUs Ha pefynaupaH nasap Ha
UCHHM KHIKA M 32 PasKpPUBAaHETO Ha MHGOPMALMA OT nyOmuuHuTE ApyfecTBa M Apyrure
€MHTEHTH Ha IIeHHH KHIXA.
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C yBaxkenue,

bJIHUTENIEH TUPEKTOP T /00 WaneiauTenen IUPEKTOP
ITpencenaren na YC ’ B Unen Ha YVC
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MbPBA MHBECTULUMOHHA BAHKA Af]

HexoHconwgupa oTYeT 3a NApMYHKHTE NOTOUMW 33 TRUMECeYWeTo, NPMKNOYBAWD Ha 31 mapt 2010,

HeoOMTHRaH
g xun. ng.
TPW Mecela, . TPW MEecels,
NpMENHYBaWKY Ha 31 NPHENKYBAWK Ha 31
mapT 2010 r. mapT 2009 r.
HeTeH napW4yeH NOTOK OT OCHOBHA A8HHOCT
HeTtHa nesanba 8 030 12 649
KopekuMmu 2a HENnapuyHKu onepauMu
ObesueHka 2 946 (6 825)
AMOPTUZALWMA HE MATEPWANHK W HEMETEPWENHKW ABNTOTREARHK AKTUEH 4933 4 855
TEEYWO HAYMCNEHW AaHBLW 948 1492
Mevantn ot npogaxba v OTNMCEAHE Ha MaTEPUaNHK U HEMATEDHANHKW
JJ,bHFDTpaIFtHH dKTHBW, HETHOD {4 QBEJ (5 ETE]
11 869 6232
npDMEHIr‘I B aKTHEWTE, yYacTEalWH B OCHOBHaTA REﬁHOET
(YBEnW4EHKE) HE PUHAHCOBWTE AKTWEW 33 ThpryEaHe (3 248) (17 &873)
[(¥BEnUYEHWE]} HA WHBECTULUMMTE Ha PA3NONOMEHHE 28 npogamba {182 749) (166 298)
(¥YBENWMYEHUE) HA BIEMAHNA OT DaHKM W (BUHAHCOBM MHCTHTYLMM (6 79%) (44 BOO)
[¥BENWYEHWE)| HA BIEMEHWA OT KNWEHTK (44 257) (-39 453)
[(YBenuyeHWwe) Ha OpyrY aKTHEW (12 231) {8 324)
{249 284) (276 T748)
Mpomenu B NacWBMTE, YYacTEAWMW B OCHOBHAaTa AeWHOET
YEEnuHeHwa/[HamaneHne) Ha 3a0kNMHeHHA KeM BaHkn (4 471) 2 597
YeenuyeHue Ha 3a0LNHEHWA KbM OPYIW KNHEHTH 269 536 23 887
HeTHo (HaMmansHwe) Ha Apyrd nacven {2 463) (8948)
262 602 25 6395
MnateHu QaHLLUKn - (1541)
HETEH MAPWYEH NOTOK OT OCHOBHA AEWHOCT 25 187 (246 362)
MapWyeH NOTOK OT MHEECTHUMOHHA AEAHOCT
{MpwacSveade) Ha ALNrOTRERHA MaTERWANHKW W HEMETEPWANHY aKTHEK (5 232) (3 275)
Mpoaaxin Ha QEAOTRARHK MATEDHANHK W HEMATERWANHW SKTUEN 5 001 7333
HamaneHwe Ha WHEECTHLWK 10 280 27 846
HETEH NAPWYEH NOTOK OT MHEECTULUWOHHA OERHOCT 10 049 31 904
DUHAHCHpaHe
[Hamanauwe) Ha ApyTy 3aeMHW cpeacTea {56 555) (73 278)
HETEH NMAPHUYEH NOTOK OT ®MHAHCHUPAHE (56 555) (73 276)
HETHO (HAMANEHWE) HA NAPHUYHWUTE CPELOCTBA (21 319) (287 734)
MNAPWYHW CPEOCTEBA B HAYMANOTO HA NEPKMOOA 601 038 745 507
NMAPWMYHW CPEOCTEA B KPAA HA MEPUOAOA ) 579 718 457 773

M. MaTtees )
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NbLPEBA MHBECTHLUMOHHA BAHKA A

HekoHconuwaupaH oT4YeT 2a (PMHAHCOBOTO CLCTOAHME KM 31 mapT 2010 .

HEOAMTUREH
8 XUf. Na.
31 nekeMBEpH
31 mapr 2010 r. 2009 r.
AKTHUBM
Mapu4HKW CpEacTEa W B3EMaHWA OT LUEHTpanHK BaHku 576 540 5497 574
DUHAHCOBW AKTMBW 38 ThpryBaHe 12 271 9023
MHESCTUUMW Ha pasnonomedve 3a npojamba 4497 110 313 986
DUHAHCOEW AKTUBW ObOKaEHW 40 Nagew 18 738 30018
Baemanwsa oT BaHkn W (PUHAHCOBW MHCTUTYLMK 27 873 21 359
BagMaHWA OT KNUEHTK 2 984 550 2943 239
WmoTu v ocBopyaeaHe 128 483 127 683
HemaTtepuanHin aKkTusu 17 601 18 115
LepusaTt JbpHaHy 3a ynpaeneHue Ha pucka 208 -
Opyri aktuen 48 304 34 281
OBLWO AKTHUBH 4 310 678 4095 278
NACWMEW W COBCTBEH KAMWMTAN
Jagbn#eHrn KbMm GaHEn 2392 6 B63
3ansnHeHuA KM APYTA KNUeHTK 3 546 421 3276 885
Opyrv npuEnNEYeHn cpeacTea 175 882 232 326
MNog4uHeH cpoYed asnr 62 368 60 641
OBNroeo KAaNUTanNos MHCTPYMEHT 99 331 101 169
Macwen No oTCPOYEHW AaHBLKW 1831 1881
Oepveati AbpMaHW 38 yNnpasneHne Ha pucka - 248
Opyru nacuew o 136 6 453
OELLO NACUBM 3 893 461 3 686 466
AKUWOHepeH kanuTtan 110 000 110 000
MNpemu oT eMUCKHK Ha 3KLKK g7 000 87 000
33KOHOEW pe3epBK 30 861 39 861
MNpecUeHbYeH PE3EPE HA MHESCTULMWTE Ha pasnonomeHve 3a
nponaxba 229 {148)
HepaznpegensHu nevantn 170 127 162 097
OBLWO COBCTBEH KAMWTAN 417 217 408 812
OBLO NACMBM U COBCTBEH KAMWTARN 4310678 4095 278

W3MBAHWTENEH [IAPE
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HekoHconuaoMpaH oTYeT 3a BceoBXBaTHWTE AOXOAMW 33 TPHMECEYMeTo, NpUKNoYBawo Ha 31 mapt 2010 .

HEOQWTMPEH

a xun. ne

TpM Meceua,
NPUKNIOYBALM Ha
31 mapr 2010 T.

TPW Meceua,
NPUKNIYBALLK Ha
31 mapr 2009 1.

Mpuxogu oT NUXEW 91 154 B2 277
Paaxogw 3a nMxEW (61 431) (58 479)
Heten nuxBeH goxon 29 723 23 798
Mpwxogu OT TAKCH U KOMUCHOHMK 12 018 13 800
Pa3axoaW 33 TAKCW 1 KOMWCHOHK (1 848) {1 868)
HeTeH goxof OT TAKCH M KOMMCHMOHM 10 172 11 932
HeTHW NpUXoOMW OT TLRPIoOBCKW onepauuu 2 305 1277
Opyru HETHW onepaTHBEHK Npuxogu/{pazxonun) 149 (160)
OEWO NPUX0OOW OT BAHKOBW ONEPALIUMK 42 349 36 847
AOMUHUCTPATUBHW Pasxoam (33 317) (33 717)
OBesueHka (2 848) 6 825
HOpyri Nnpuxogu, HETHO 2 892 4 186
NEYANBA NPEOAW AAHBYHO OBNATAHE 8978 14 141
Paaxoawm 3a gaHbLUM (948) (1 492)
ETHA NEYATIGA 8 030 12 649
Opyrn BceobxBaTHM OX0o4M 3a nepuoaa
MpeoueHbHeH PE3EPE HAa WHBECTULWKTE Ha pasnonoxeHue 3a npofaxba 375 7 476
Obuwo opyrn BceobxXxBaTHM A0X04M 3756 7 476
OBLUO BCEOBXBATHWU fOoXoOKn 8 405 20125
TCHOEHHA OOXOAOW Ha arUWA W JOX0O0W Ha akgnA C HaMallena CTOMHOGT
(e ne.) 0.07 0.11

M. MaTtees \ o
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NbPBA MHBECTHMLMOHHA BAHKA AL

HeKoHCONWOMPaH OTYET 338 NpOMEHMTEe B CODCTBEHMA KaNMTAN 33 TPMMECe4MeTo, NPUKNYEaLo Ha 31 mapT 2010 r.

HEOAMTUPEH

g Xun. ne.

BELMoHEpen
KanuTan

[ IpEemMAn OT
EMHUCHKA

Hepasnpefeneni
nedantu

IpeoyeHBYEH
peaepe

SEKOHOBK
pe3epen

OBwo

Cango kem 1 AHyapu 2009 r. 110 000

Obwo eceobXBaTHY OoOX00M 3a

nepuoaa

HeTtHa nevanba 3a TpuTe MECcEUa,

ApvKMoYBaWK Ha 31 mapT 2009 1. -
Opyrv BcecbxBaTHW OOX0OOMW 3a

nepuoga

lMpecueHbYEH DEZEDE HE MHBECTHLMUTE

Ha pa3InNonoxeHWe 3a npofaxba &

Cango kbm 31 mapt 2009 r. 110 000

87 000

a7 000

130 076

12 649

142 725

(6 467)

7 478
1009

39 861

39 861

370 470

12 649

7476
390 585

Cango kem 1 anyapu 2010 . 110 000

Obwo ececbXxeaTHW OoXoOuW 3a

nepvoga

HetHa nevanta 3a TpuTe Meceua,

ApWEMYEaWW Ha 31 mapT 2010 T 2
Opyrw BceobxBaTHM AoOX0oaOM 3a

nepuoga

MpeoueHbYEH PEIEPE HA WHBECTULMWTE

Ha pasnonomeHwe 3a npogawba £

Cango Kbm 31 mapt 2010 T. 110 000

87 000

162 087

4 030

170 127

(1486)

375
229

39 861

39 861

408 812

& 030

375
417 217
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NPUNOXEHUE KbM HEKOHCONMMAUPAHNA ®UHAHCOB OTHYET HA MbPBA

(a)

(b)

(c)

e A

MHBECTULMOHHA BAHKA Al
KbM 31.03.2010 T".

NOACHUTENHW BENEXKMW

Basa 3a usroresiHe Ha chbmHaHCOBUTE OTYETH
MNpaBeH cTaTyT

MbpBa nHBecTMUMOHHaA 6aHka All (baHkaTa) e cb3gageHa B Penybnuka Bbrirapusa n nma
cefanuuie n agpec Ha ynpaeneHnue: rp. Codoumsa, oyn. Oparan LlaHkos 37.

BaHkaTta nma nbneH 6aHKoB NuuUeH3, nsgageH oT bvnrapckata HapogHa 6aHka (BHB),
crnopen KOMTO MOXe [da W3BbplUBAa BCUYKM OaHKOBM onepauun, paspelleHn oT
OBbNrapckoTo 3aKOHOAATENCTBO.

BaHkaTa uma vyxgecTtpaHHu genHocty B Knunsp.

B pesyntaT Ha ycnewHo MbpBUYHO NYyOMMYHO MpegnaraHe Ha HOBM akuMmM Ha
Bvnrapckata ¢oHgoBa Gopca - Codwmsi, baHkata e peructpupaHa kato ny6nunyHo
apyxectBo B Peructbpa Ha Komucusita 3a OUHAHCOB Haa30p B CbOTBETCTBME C
pasnopenduvTte Ha 3akoHa 3a nNyonM4HO NpefnaraHe Ha LeHHWU kKHuka Ha 13 toHn 2007 T.

n PUNOXNMUN CTaHOAPTHU

HeKOHCOJ'II/I,EI,VIpaHI/ITe (1)I/IHaHCOBI/ITe oT4yeT Ca WU3rotBeHM B CbLOTBETCTBUE C
MexgyHapogHuTe cTaHgapTM 3a  guHaHcoBo oTtyutaHe (MC®PO), npuetn ot
EBponenckata komuncus.

M3roTBsAHeTO Ha buHaHCcoBKU oT4eTU B cboTBecTBME ¢ MC®OO Hanara n3non3BaHeTo Ha
onpenerneHn CbLIECTBEHN CYETOBOAHW MPELIEHKM M U3UCKBA MEHUMPKMbHTA Aa npaBu
OTCbXOaHusl B npoueca Ha npuraraHe Ha CYETOBOAHMTE MONMUTMKM Ha baHkaTta.
O6nacTtute, BKMOYBALLM e4Ha NO-BMCOKA CTENEH Ha NPELEHKa U CIOXHOCT Unu obnacTu,
KbOETO MPELIEHKUTE U MPEeAnoSioKEHNATa UMaT BaXHO 3HAYeHWe 3a (UHAHCOBUTE
0T4yeTn, ca NokasaHu B 6enexka 2 (p).

npen(:TaBﬂHe Ha CbVIHaHCOBVITe oT4yeTHn

durHaHcoBUTE OTYETM Cca npeacraBseHn B 6'bJ'IFapCKI/I neBoBe, 3aKpbliieHn 00 Xunaga
neBa.

durHaHCOBUTE OTHYETM Ca U3rOTBEHM CbIMACHO NMPUHLMNA Ha CcripaBeanvBarta CTOMHOCT 3a
AEepVBaTUBHUTE (OMHAHCOBM WHCTPYMEHTW, (OMHAHCOBUTE akTVBM M NacvBu 3a
TbpryBaHe, KakTo 1 akTUBUTE Ha pasnonoXxeHue 3a npodaxta C M3KMoYeHne Ha Teau, 3a
KOWTO nuncea HagexaHa 6asa 3a onpedensHe Ha crnpaseanueaTa UM CTOMHOCT. [pyruTe
Ct)I/IHaHCOBVI aKTBU N NacuBU, KakKTo U Heq.)VIHaHCOBI/ITe aKTuBuM U nacmBun, ca oT4yeTeHun no
aMopTM3MpaHa Mm McCTopuyecka CTOMHOCT.

lNosicHumenHu 6enexku

HekoHconudupaH ¢puHaHcoe omyem kbm 31.03.2010 e.



(a)
(i)

(if)

(iii)

(iv)

(b)

(c)
(i)

(ii)

(i)

e A

HactoawmTte duHaHcoBM oOT4eTM Ha baHkata He ca KoHconugupaHnu. Tesu
nHamBmayanHu  UHaAHCOBM  OTYETU  NpPeAcTaBnsABaT  HepasgenHa  4Yact  oT
KOHconuMaupaHuTe (UHaHCOBU OTHETW.

OCHOBHM enneMeHTH Ha cyeToBOAHaTa NONMTUKA
Mpu3HaBaHe Ha npuxoau
Jluxeu

anXOJJ,I/ITe OT M pa3xoaumte 3a InMXBuU Ce npu3HaBaT B neyanbara wnu 3ary6aTa
CbrnacHoO npuHumMna Ha HavncnaBaHeTo Ha basa eq)eKTVIBHa AOOXOAHOCT Ha akKTuBa Unu
CbOTBETHaTa nNpomMeHnnBa AOXOOHOCT. I'Ipmxop,MTe OT N pa3xoanTte 3a JIMXBW BKIO4YBaT
amMopTun3auma Ha CKOHTO U MPeMUN, KakTto U Ha OPYIN Ppas3niMkm Mexay nbpBOHaYaHarta
GanaHcoBa CTOMHOCT M CTOMHOCTTa Ha nagex Ha 6asa ereKTI/IBeH JINXBEH MPOLEHT.

Takcu u KOMUCUOHU

MpuxoauTe OT U pasxoauTe 3a TAKCU U KOMUCKUOHM OT oMHaHcoBM ycnyru Ha BaHkaTa ce
npusHaeaT B nevan6arta unu 3arybarta Korato CbOTBETHaTa yCryra e U3BbpLleHa.

Hemnu npuxodu om mbpa20oecku onepayuu

HeTHute npuxogn OT TbProBCKM onepaunn BKIKo4YBaT Nnpmnxoan n pa3xogn ot rlpop,a>|<6w n
NpoMeHn B cnpaBeannmBata CTOMHOCT Ha (*)I/IHaHCOBI/I akTBM N NacuBu 3a TbpryBaHe,
KaktTo M npuxoaute OT TbproBua C 4YyxagecTpaHHa BalyTa U KypCcoBUTE pPa3JivKU,
npounstunyallm oT npeoueHKkaTa Ha OTKpuTaTa BasnyTHa no3nuna Ha baHkaTa.

Hueudenmu

MpuxoanTe OT AMBMAEHTM Ce MPU3HaBaT, KoraTo ce peanvavpa NpaBoTO 3a TAXHOTO
nonyyaeaHe. OBMKHOBEHO TOBa € AaTaTa, KbM KOSITO AbpXXaTenuTe Ha akumn 1 gsnose
morart Aa nony4art ofobpeHus AUBUAEHT.

MpuUHUMNKN Ha OTYMTaAHE Ha UHBECTULIMU B ObLEPHU NPeanpusaTus
MHBecTuLMUTE B AbLUEPHN NPeanpuaTus ce oTYnTaT no LeHa Ha npuaodbueaHe.
BanyTtHu onepauuu

®dyHKUUOHaIHa 8ajlyma u eanlyma Ha npedcmaesiHe

PuHaHCOBUTE OTYETU Cca npencraBeHn B 6'bJ'II'apCKVI ieBoBe, KOATO € (*)yHKLI,VIOHaJ'IHaTa
BanyTa u BanyTtaTta Ha npeacraBdaHe Ha BbaHkaTa.

Cdesnku u canda

Cpenknte B YyxaecTpaHHa BanyTa ca npesanyTvpaHu BbB dyHKLMOHaNHaTta BanyTta no
oduumanHuTe obMeHHN KypcoBe Ha gaTute Ha TpaH3akumuTte. KypcoBuTe pasnukm oT
Te3n TpaH3akuum M OT NpeoLeHKaTa Ha MNapu4yHUTE akTMBU U NacuBU, JEHOMUHUPAHU B
yyxxgecTpaHHa BanyTa, ca NnpefctaBeHun B nevyanbarta unm 3arybata. KypcoBuTe pasnuku
OT HENapVYHMTE NO3ULMN Ca BKIOYEHUW B ApYrMTe BCeobXBaTHN AOXOAM.

YyxdecmpaHHu deliHocmu

dyHKUMOHanNHaTa BanyTa Ha uJyxOecTpaHHUTe AeHocTM B Kunbp pbKOBOACTBOTO
npuema, 4e e espo. lNpu onpegensiHe Ha yHKUMOHANHATa BanyTa Ha Yy)XAeCcTpaHHUTe
AeNHOCTU ce B3eMa MNpeaBui, Ye Te OCbLUEeCTBSIBAT CBOsITA AEMHOCT KaTo NpoabihkeHue
Ha JAeMHOCTTa Ha OCHOBHAaTa OT4YeTHa eguHULA.

lNosicHumenHu 6enexku

HekoHconudupaH ¢puHaHcoe omyem kbm 31.03.2010 e.



(d)

(i)

(iii)

(iv)

(v)

e A

dunHaHCOBMU aKTUBM

baHkaTa knacuduumpa puHaHCOBUTE CUM aKTUBW B CregHuUTe KaTeropuu: ¢OMHaHCOBWU
aKkTMBW, OTYWTaAHW MO cnpaBegnMBa CTOMHOCT B nevyanba wnu 3aryba; kpegntn u
B3€MaHusi; MHBECTULMKN, ObPXaHN 0O Nadex; (PMHaHCOBU aKTMBW Ha pas3nofioXeHune 3a
npogaxba. PbkoBOOCTBOTO onpefens KnacudukauusaTta Ha WHBECTUUMMTE  Mpu
MbpPBOHAYANTHOTO UM MPU3HABaHe.

duHaHcoeu akmueu, om4umaHu no cnpaeedsuea cmolHocm e nevyasbama usnu
3azybama

Mo3numsiTa cbabpxa ABe noakaTeropum: MHaHCOBM aKTUBM ObpXKaHu 33 TbpryBaHe U
aKTUBW, MbpBOHaYariHO OnpederieHn 3a OTynTaHe Mo ChnpaBeAnuBa CTOMHOCT B
neyan6arta unu 3ary6arta. [JaneH douMHaAHCOB aKTVWB ce Knacuduumpa B Tasu KaTeropus
ako e npuao6uT c uen npogax6a B KpaTbk CPOK UK e onpeaerieH B Tasu kateropus ot
PBKOBOACTBOTO, 3alLOTO MPeAcTaBsHETO My Ce OueHsiBa U HabniojaBa Ha Gasata Ha
crpaBeanuBaTta My CTOWHOCT. [lepuBaTUBUTE CbLLO Ce KaTeropuanpaT KaTo AbpkaHu 3a
TbpryBaHe, OCBEH aKo He ca OnpeAerieHn 3a XemKupatuy MHCTPYMEHTH.

Kpedumu u e3emaHus

Kpeontnte u B3emaHuaTa ca HeAepuBaTMBHU (PMHAHCOBM aKTUBU C (PUKCUPaHU UNn
onpefensieMy nnallaHusi, KOMTO He Ce KOTUpaT Ha akTMBEH nasap. Te Bb3HUKBAT KOraTto
BaHkaTa npepgocTtaBsi napu, CTOKM WNW YCryry Npsiko Ha AMbxHUK 6e3 HamepeHue 3a
TbpryBaHe Ha B3eMaHeTo.

AbpxaHu o nadex

NHBecTULMUTE, AbpXKaHW 40 Nafex ca HeoepuBaTUBHM (PUHAHCOBMW akTUBU C UKCUpaHK
Unu onpegensemMy nnawaHusa U UKCMpaHW Nagexu, 3a KOUTO PbKOBOACTBOTO Ha
BaHkaTa MMa HamepeHNeTo M Bb3MOXHOCTTa Aa ' AbPXU Ao nagex. Ako baHkata pelun
[a npoJasa Unu npeknacuguLmpa noseye oT HECBLLLECTBEHA CyMa aKTUBW, AbpPXKaHU 40
nagex, usanata kaTteropusi crnedsa Aa 6bae npeknacuduuMpaHa KaTto akTUBKM Ha
pasnonoxeHue 3a npogaxoa.

Ha paanonoxeHue 3a npodaxb6a

MHBecTUUMUTE Ha pasnonoXeHue 3a npogaxbta ca HegepuBaTUMBHU (PUHAHCOBM aKTUBM,
KOUTO ce npeaBwxkaa ga ObdaT ObpXaHW 3a HeonpedenieH nepvod OT BpeMe U
eBeHTyanHo npodafeHn npu HyXaa OT JNMKBUAHOCT WM MPOMEHW B NUXBEHUTE
NpoLEeHTN, 0BMEHHUTE KypCOBE WUIN LIEHUTE Ha KanuTarioBUTe MHCTPYMEHTU.

lpu3HasaHe

Mokynkute 1 npogaxbuTte Ha PMHAHCOBKM akTUBMW, OTYMTaHM NO CrpaBeanMBa CTOMHOCT B
neyanbarta wnu 3arybarta, AbpXaHu OO0 MageX M Ha pasnosioxeHue 3a npopaxba ce
npusHaeaT Ha JaTaTa Ha AocTaBsHe Ha akTuBuTe. Kpeantute Bb3HMKBAT, KOrato cymuTe
Ce npenocTaBAT Ha Kpeautonony4yartenuTe. Bcuykm ¢)MHaHCOBM akTnuBum ce npusHaBaTt
NMbpBOHAYanHoO NMo crnpaseanuea CTOWMHOCT MAKC, B Cliydyanh Ha PUHAHCOB akTUB He Mo
crnpaBefnvBa CTOMHOCT B neyanba unu 3aryba, TpaH3akLMOoHHMUTE pa3xoaum.

lNosicHumenHu 6enexku

HekoHconudupaH ¢puHaHcoe omyem kbm 31.03.2010 e.



(vi)

(vii)

e A

OueHsigaHe

AKTMBUTE Ha pasnonoxeHume 3a npopjaxba u uHaHCOBUTE aKTUBWU, OTYUTAHM MO
crpaBesiMBa CTOMHOCT B NevyanbaTa wunu 3arybata cneg nbpBOHa4YanHo NpuM3HaBaHe ce
oTyMTat Mo cnpaBeAnuBa CTOMHOCT. Kpeautute n B3emMaHusitTa U UHBECTULIMUTE,
ObpXKaHu 00 Nafgex ce oT4yMTaT Mo aMopTU3MpaHa CTOMHOCT, Npu NpunaraHe Metoda Ha
edeKTMBHUS NMXBEH NMpoLeHT. MNpuxoauTte n pasxoaute OT NPOMEHWU B cripaBeanuBaTta
CTOMHOCT Ha hMHAHCOBM aKTUBW, OTYMTAHWN NO CrpaBeasiMBa CTOMHOCT B nevyanbata unu
3arybara ce BknoyBaT B nevanbata unu 3arybarta. NpuxoguTte n pasxogmte OT MPOMEHM
B CnpaBeanuBaTta CTOMHOCT Ha (PMHAHCOBUTE aKTMBWU Ha pa3nosiokeHune 3a npogaxoda ce
npu3HaBaT B [OpyrMte BCeoOXBaTHM [OXOOW, OOKaTOo (OUHAHCOBWUTE akTuBM Obaar
oTnMcaHn unu obesueHeHn. ToraBa KymynaTUBHUTE MPUXOAM U pPas3xoAu, NpU3HaTK 40
MOMEHTa B [Opyrnte BCeoOXBaTHM OOXOAM ce MpeknacudpuumpaT B nevanbata unu
3arybara.

Jluxeata, kankynvpaHa rnpu npunaraHe Ha mMeToga Ha eeKTUBHUS NIMXBEH MPOLEHT ce
npusHaea B nedvan6ata unu 3arybata. QuBMAEHTUTE OT KanUTanoBUTE WHCTPYMEHTU ce
oTyuTaT B nevanbarta unu 3arybata, koraTo 3a baHkaTa Bb3HWKHE MPABOTO Aa MOny4u
nnatiaHe.

OueHka no crnpaeednuea cmouHocm

CnpaBep,nMBa CTOWHOCT e cymMmaTta, 3a KOATO MOXe Oa Obae 3aMeHeH eduH akTUB, UK
ypeaeH egnH nacmse, Mexny I/IH(bOpMI/IpaHI/I, CbrnacHu CTpaHu B NpsdkKa caerika Ha gartaTta
Ha oueHABaHe.

Korato e Bb3MOXHO, baHkaTa oueHsABa cnpaBegsiMBata CTOMHOCT Ha e4VH UHCTPYMEHT,
13non3Barkn 60pCoOBUTE LiIEHM Ha aKTMBEH Nasap 3a TO3U MHCTPYMEHT. [1a3zapbT ce cunta
3a aKTUBEH, ako OOPCOBUTE LIEHU ca pPerynsipHM U fIecHO OOCTbNHWU M NpeacTaBnsisat
aKkTyariHu U peoBHO OCbLLECTBSIBAHM NPEKN Na3apHU COENKN.

AKO nasapbT 3a AageH (PMHAHCOB WHCTPYMEHT He e akTuBeH, baHkata ycTaHoBsiBa
cnpaBegnvMBaTta CTOMHOCT, M3MNON3BaMkM TEXHUKA 3a OUEHKa. TexXHUKUTE 3a OueHKa
BKITHOYBAT M3MOM3BaHe Ha CKOPOLUHW MPEeKW COENKN Mexay WH(OopmMupaHu, CbriacHu
CTpaHu (ako Mma TakuBa), CrpaBka C TeKyllaTa crnpaBednMBa CTOWHOCT Ha Apyrv
WHCTPYMEHTU, KOMTO Ca CXOOHW MO CbLUIECTBO, aHanu3n Ha AMCKOHTMPAHWUTE Mapu4HU
noToun M MOLENU C UeHM Ha onuun. M3bpaHaTa TexHuka 3a OueHka W3Mnonsea
MakCMManHO nasapHuUTe [OaHHW, pas3ynTa Bb3MOXHO Han-manko Ha crneuvdpuyHM 3a
BaHkaTa oueHKK, BKMoYBa BCUMYKM (hakTopu, KOUTO ydacTHULMUTE B nasapa buxa B3enu
npeasug Npu OnpedensHeTo Ha uUeHa, U e CbBMecTUMa C NpUeTUTE MKOHOMMUYECKM
MeToAonormm 3a ueHoobpasyBaHe Ha PUHAHCOBU MHCTPYMEHTU. [laHHUTe 3a TEXHUKUTE
3a OLeHKa pa3yMHO MpeacTaBAT NasapHUTE OYaKBaHWS U U3MeEpPBaHUA 3a hakTopute Ha
pUCK WM [OOXOOHOCT, MpUCbLM Ha dUHAHCOBMA WHCTPyMeHT. baHkaTa npoBepsiBa
TEXHUKUTE 3a OLEHKa W TecTBa BanMAHOCTTA MM, MU3MNOM3BaMKM LIEHU OT ABHU TEKyLUM
nasapHu TpaH3aKUMM CbC CbLUMS MHCTPYMEHT UMM OCHOBAHWM Ha APYrM HanWYHWU ABHU
nasapHu gaHHu.

Han-pobpudat nokasaTen 3a cnpasegniMBaTa CTOMHOCT Ha eauMH (PUHAHCOB WUHCTPYMEHT
npv MbpBOHAYanHo Mpu3HaBaHe € LeHaTa Ha caenkarta, T.e. cnpaBegnmBaTa CTOMHOCT
Ha OafeHOTO MNM MNoNyyeHO Bb3Me3dsiBaHe, OCBEH ako crnpaBeanuBata CTOMHOCT Ha
TO3M MHCTPYMEHT Ce BMKAA NPU CpaBHEHME C APYrM SBHU TEKYLLM NasapHW TpaH3akumu
CbC CbLUMS MHCTPYMEHT (T.e 6e3 U3MeHeHns unu nperpynupaHe) unv Bb3 OCHOBa Ha
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TEXHUKN 3a OLUEHKa, YNNTO NPOMEHITIMBU BKIMKOYBAT CaMO AaHHW OT ABHU Nnas3apu. Korato
LUeHata no caerkarta e Hal7|-ﬂ,06pl/|F|T nokasartest 3a cnpaseanmBarta CTOWHOCT npu
NbpBOHa4YalriHO npmM3HaBaHe, (*)MHaHCOBVIS'-IT MHCTPYMEHT Ce OueHsABa MbpBOHa4arHoO no
UueHa Ha caenkata W BCAKa pasfika mexay Tas3n uUeHa u CTOMHOCTTA, nony4yeHa
NbpBOHA4YariHO OT MopAes1 3a OLUeHKa, Cce Nnpu3HaBa Bnocnenctene B neyandara unu
3ary63Ta B 3aBUCMMOCT OT OoTAEesNIHUTE CbaKTVI n obcToATencTea no caernkara, HO He Mno-
KbCHO OT MOMEHTa, Korato oueHKaTa € n3udano nogkpeneHa oT ABHU nNa3apHW OaHHU Uinn
caenkaTta € nNpukrto4eHa.

AKTMBUATE U OBNIUTE MO3ULUMM Ce OLEeHsiBaT Mo LeHa ,KynyBa’; MacuBUTE U KbCUTE
nosvuMnM ce oleHsiBaT No ueHa ,npogasa”. CnpaBeanuBuTe CTOWHOCTM oOTpassaBaT
KpeaMTHUSI PUCK Ha MHCTPYMEHTa M BKIIOYBAT KOPEKLUUW 3a OTYMTaHe Ha KpeauUTHUSI PUCK
Ha BaHkaTa 1 Ha oTcpellHaTa cTpaHa npu HeobxoaumocT. OLeHKUTE Ha crpaBeanveaTa
CTOWMHOCT, MONy4YeHn OT MOAENK, ce Kopurnpat crioped BCUYKM ocTaHanm daktopu, kato
NUKBUOEH PUCK UMM HECUTYPHOCT Ha Modena, A0 cTereHTa, B KoaTo cnopen BaHkata
TPETo nuue, y4acTBawo Ha nasapa, 6u rm B3eno nojd BHUMaHWE MpU OLEeHsiBaHe Ha
caernka.

baHkaTa oueHsiBa cnpaseannea CTOMHOCT Ha (*)I/IHaHCOBVITe MHCTPYMEHTMN, N3non3Barkun
cnegHarta Vlepavam OoT MeToan, KOATO OTpa3dBa 3HaAYMMOCTTa Ha (*)aKTOpVITe
n3non3BaHu 3a onpeaendHe Ha cnpaseannea CTOWHOCT:

* Hueo 1: 06sIBEHN NasapHy KOTUPOBKM (HEKOPUIMPaHU) Ha akTUBHW Masapy 3a CXO4HU
aKTUBW UKW NacuBw;

" HnBO 2: OUEHBYHM TEXHUKN Ha (*)I/IHaHCOBI/I MHCTPYMEHTUN, KOUTO Ca 6a3|/lpaHV| Ha
nasapHu gaHHu U1 ANPEeKTHO (T.e. KaTO KOTUpaHu Ll,eHl/I) nnn UHANPEKTHO (T.e.
nony4yeHun ot LLeHVI). B Tasu KaTteropua ce BKIo4YBaT KOTUPOBKU HA MHCTPYMEHTU Ha
HeaKTnBeH nasap Win WHCTPYMEHTU OuUeHeHW Ypel3 u3non3saHe Ha OUEeHBYHU
TEXHUKU;

. HunBo 3: OLUEHBYHU TEXHMKM, npu KOUTO BXOoOALLMUTE OaHHU 3a Cbl/IHaHCOBMTe aKTBU
M nacmBu He ca 633V|pan Ha Halin4Ha na3apHa I/IHCbOpMaLI,I/IFl. B ponbnHeHne B ToBa
H/BO Ce€ BKIH4YBAT U Kanutanosun MHBECTULUMN B ObLUEPHU NpeanpudaTnua Kakto U B
apyrm MHCTUTyUun, CBbBbP3aHM C YNEHCTBOTO Ha baHkata B onpeneneHn
opraHusauumn, OT4YUTaHU No uUeHa Ha npmp,oﬁmaaHe, 3a KOUTO HAMa HagexaHa
nasapHa oueHKa.

OmnuceaHe

BaHkaTta oTnucBa (OUHAHCOB aKTWMB, KOraTo [OrOBOPHUTE MpaBa BbpXy MNapuyHUTE
noTouM OT TO3M aKTUB Majexupat unu korato baHkata e npexsbpnuna Te3u npasa 4pes
coenka, MpuW  KOSITO BCUYKM  CbLUECTBEHW PUCKOBE M W3roaM MNpousTuyaly ot
cobCcTBEHOCTTA Ha aKkTuMBa ce MPexBbprsaT Ha KynyBada. Bcsiko yyacTne BbB Bede
npexebprieH ¢UHaAHCOB akTuB, koeTo baHkaTta 3anasBa unM cb3fgaBa, ce oOT4uTa
CaMOCTOATESTHO KaTo OTAESIEH aKTUB U NacvB.

baHkaTa otnucea C*)VIHaHCOB nacmB, Korato AOroBopHUTE 3adbJDKEHUA No Hero ce
noracart un1 6boaT OTMEHEHN.

baHkaTa M3BbPLUBA CAOENKU, NMPU KOUTO MNpexBbpiid (bI/IHaHCOBI/I aKTuBKU, NMpu3HaTtn B
HEeNHUS OTYeT 3a d.)MHaHCOBOTO CbCTOAHME, KaTO 3ana3Ba BCUYKN UITKN NO-rofidMa 4acTt OT
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puckoBeTe N N3rognTe CBbp3aHn C TE3N aKTUBW. B cnyyYyauTe Korato baHkaTa e 3anasuna
BCUYKM uUnn no-rondaMa 4Yact OT puckoeete U WU3Irogute CBbP3aHNM C aKTUBUTE,
nocnegHUTe He ce oTnmuceaTt OT OT4HEeTa 3a d)MHaHCOBOTO CbCTOAHNE (anMep 3a TakmBa
CAeNnKu ca Hanpumep peno caenkuTe - npop,a>K63 C YyroBopka 3a O6paTHO M3Ky|'|yBaHe).

Mpu coenku, Npu kouto BaHkaTa HUTO 3anasBa, HUTO NPEXBbLPISA PUCKOBETE U U3roauTe,
CBbp3aHM C (DUHAHCOB aKkTUB, MOCMEeOHUAT ce OTNMCBa OT OT4YeTa 3a (PUHAHCOBOTO
CbCTOsIH/E Toraea M camo Toraea, korato BaHkata e sarybuna KOHTPON BbpXy HeEro.
MpaBaTta u 3adbXeHuATa, KoMTo baHkaTta 3anassa B T€3M Cry4Yan ce oT4uTaT OTAENHO
KaTo akTMB unu nacve. Mpu caenku, npy kouto BaHkaTta 3anassa KOHTPON BbPXY akTKBa,
HEroBOTO OTYWTaHe B OTYeTa 3a (HUHAHCOBOTO CLCTOSIHWME MPOAbLIKABa, HO 4O pasmepa
onpenerieH OT cTeneHTa, A0 KoATo BbaHkaTta e 3anasuna y4acTMeTo CU B aKTuBa M HOCK
pucka OT MPOMsiHa B HeEroeaTa CTOWHOCT.

Mapu4yHu cpencTBa

MapuyHUTe cpeacTBa BKMOYBAT napy B Opoid, NapuyHU cpeacTBa, AernosnpaHn B
LieHTpanHaTta 6aHka 1 KpaTKOCPOYHM BUCOKONMKBUOHU UHBECTULMM C MaTypuTeT OO0 Tpu
meceLa.

UHBecTnUnn

MHBecTnummn, ObpxaHu oT BaHkata c uen nonydyaBaHe Ha nevanba BcrneacTsve Ha
KpaTKOCPO4HM KorebaHusl B LieHaTa, ce KnacuduumpaT KaTo MHCTPYMEHTM 3a TbpryBaHe.
MHBecTUUMM B ObNTOBM UHCTPYMEHTH, 3a KouTo BaHkaTa nma HamepeHue 1 Bb3MOXXHOCT
Aa ObpXW 00 Nagex, ce kKnacuduumpaT KaTo akTUBW, AbpXaHu Ao nagex. Opyrute
WHBECTMLMM Ce ONpeaenaT KaTo akTMBM Ha pasnonoXeHue 3a npoaaxoa.

Cnopasymel-wm 3a oTAaaBaHe N HaeMaHe Ha UeHHU KHMNXa, peno cAaesyikun
OmodaeaHe u HaeMaHe Ha UEGHHU KHU)Xa

MHBecTUUMK, OTAaAeHU MO cunaTa Ha cropasyMeHusl 3a oTAaBaHe Mo Haem Ha LieHHM
KHWXa, Ce oT4yMTaT B OTYeTa 3a (PMHAHCOBOTO CbCTOSIHME U Ce OLEHABAT CbrMacHo
cyeToBOAHATA MOMUTUKA, MPUIMOXMMA 3a aKTVMBM 3a TbPryBaHe UN CbOTBETHO 33 aKTUBU
3a npogaxba. MapuyHnte cpeacTtsa, nonyvyeHn kato obesrnedveHns Npu oTaaBaHe Mof
HaeM Ha LIEHHW KHUXa, Ce OTYMTaT KaTO 3aQbiPKeHUs KbM GaHKM Unu Apyrv KNUeHTU.
MHBecTUUMKUTE, HaeTK Mo cropasyMeHUs 3a HaeM Ha LeHHWU KHWXa, He ce npusHaear
kaTo akTuB Ha BaHkaTa. MapuyHuTe cpeacTsa, NpeaoCcTaBeHy Mo JA0roBopy 3a HaeM Ha
LEeHHW KHWXa, Ce OTYuTaT KaTo KpeauTu M aBaHcu Ha GaHKM Wnu Opyru KNUeHTW.
MpuxoauTe 1 pasxoauTe, Bb3HUKHANMW B pe3ynTaT Ha CAerKu 3a HaeMaHe Unu oTaasaHe
Ha LEHHW KHWKa, Ce Mpu3HaBaT Ha MPUMHUMNA Ha HauucnsaBaHeTo 3a nepuoda Ha
M3BbPLUBAHE Ha cAenkvuTe KaTo NpKUXond UNu pasxod 3a NUXBU.

Cnopa3syMeHusi 3a peno coesnku

BbaHkaTa cknodBa OOroBopu 3a Nokynka (npopgaxba) Ha MHBECTUUMW MO cunaTta Ha
cropa3ymeHus 3a obpaTHa npogaxba (nokynka) Ha WOEHTUYHU WHBECTULMW Ha
npegBapuTenHo onpegerneHa 6Obdewa pata no onpegeneHa dUKcMpaHa LeHa.
3akyneHuTe MHBECTULMK, Noanexaiwim Ha obpaTHa npogaxba Ha onpegeneHa 6baella
Jarta, He ce MpusHaBaT B oT4yeTa 3a (PUHAHCOBOTO CbCTOsHWE. M3nnateHute cymu ce
oTYMTaT KaTo 3aeMu Ha GaHKM NN Opyryu KIMUEHTU, KaTO CbOTBETHUTE LIEHHU KHMXKA ce
oTumTat Kato obesneyeHue. VMHBecTMUMKM, NpodadeHn MO criopa3ymMeHust 3a obpaTHo
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OTKynyBaHe, npoabipkaBaT Aa Cce oT4yuTaTt B OT4eTa 3a (*)VIHaHCOBOTO CbCTOAHNE U Ce
oueHdaBaT CblNnaCHO c4YeToBOAHATa TMOJINTUKa KaTo akKTMBU 3a TbpryBaHe WM KaTo
akKTuBM 3a npop,a>|<6a. I'IonyquMTe CymMmun oT npop,a>|<6aTa Ce OT4YMTaT KaTo 3aabIKEeHUA
KbM BaHKu nnm Opyru KnneHTun.

Paznukute mexagy CTOMHOCTUTE Mpu Mokynka (npogaxba) n npu obpaTtHata npogaxba
(nmokyrnka) ce HauMcnsiBa 3a nNepuoga Ha caenkaTa 1 ce NPeAcTaBs KaTo NMXBEH NPUXOA
(pa3xon).

MpuBneyeHu cpeacTBa

MpvBNeYeHuTE CpPeAcTBa Ce Npu3HaBaT MbPBOHAYarHO Mo LieHa Ha npugobusaHe, KoATo
BKIMIOYBA MONyYeHUTe CPeacTBa (CnpaBeAnuBaTta CTOWHOCT Ha MOIy4EeHOTO BMOXEHWE),
HETHO OT pasxoauTe No caenkata. B nocneacTtBue npuBrneveHuTe cpeacTea ce
npeacTaBAT MO aMopTU3upaHa CTOMHOCT, KaTo BCska pasnuka Mexay nornyvyeHuTe
cpeacTBa U CTOMHOCTTa Ha Nagex ce npusHasa B nedvanbata wunu 3arybarta 3a nepuoga
Ha MpuBMeYeHnTe cpeacTBa No MeToAa Ha e(PeKTVBHUS NINXBEH NPOLIEHT.

Korato BbaHkaTa 3akynu cBOW ObNr, TOW Ce OTNUCBA OT OT4yeTa 3a (PUHAHCOBOTO
CbCTOSIHME M pasnukata mexgy 6anaHcoBaTa CTOMHOCT Ha Abfra U nnareHara cyma ce
BKITHOYBA B APYrY HETHM ONepaTUBHU NPUXOaM.

KomneHcupaHe

drHaHCOBUTE aKTUBM U nacuBu ce KOMMEeHCcnpaT, a HeTHaTa CTOMHOCT Ce oTyuTa B
oT4yeTa 3a (*)MHaHCOBOTO CbCTOsIHME, KkoraTo baHkata umMa 3aKoOHHO npaeo pAa
KOMMEeHCcHpa npusHaTtnuTe CTOMHOCTM U Bb3HaMepABa Oa WU3BbPLUMN YypeXOaHe Ha
coenknTe Ha HeTHa OCHoOBa.

OGes3LeHKa Ha aKTUBU

KbM Kpas Ha BCeku OTYETEH Nepuop ce U3BbpLUBA NpPErneq Ha akTUBMTE 3a HanNn4yne Ha
nHavkaumm 3a obesueHka. B crniyyanm 4Ye TakuBa MHOMKAUUWM ca Hanuue, ce onpegens
Bb3CTaHOBMMATa CTOMHOCT Ha akTtmBa. 3aryba oT obesueHka ce npusHaea, Korato
OanaHcoBaTa CTOMHOCT Ha eguH akTuB unu 6GanaHcoBaTa CTOMHOCT Ha o0OekTa,
reHepupal napu4yHNU MOCTHLAMEHUs, 4YacT OT KOMTO € aKTUBbLT, nNpeBuLIaBa
Bb3CTaHOBMMATa My CTOMHOCT. 3arybute ot obesleHka ce npu3HaBaT B nevanbdara unm
3arybara 3a nepuoga.

Kpedumu u aeaHcu

3ary6aTa oT obesueHka Ha OTNyCHAaTN KpeanuTtn N aBaHCU Ce U3YUCTIABA KaTO passika
Mexay oTyeTHaTa CTOMHOCT Ha aKTMBa M HacTosLaTta CTOMHOCT Ha o4YakBaHuUTe GbaeLm
napmyHn nortoun, ANCKOHTMPaHU C NMbpBOHaAYaliHUA ed.)eKTI/IBeH JINXBEH MNPOLEHT. Ako
Kpeaut ummMa nnaeal, JnUXBeH MNpoueHT, NpoueHTbT Ha AOUCKOHTUPaHe € TeKylund
e(beKTVIBeH JINXBEH MPOUEeHT, onpeaeneH oT aoroesopa. KpaTKOCpO‘-IHVITe KpeanTtn He ce
ONCKOHTUpAart. M3uncnsiBaHeTOo Ha HacTosillata CTOMHOCT Ha oO4vakBaHuTe ObaeLum
napun4Hy nNoToun BKItO4YBa OCBEH NnawaHuna no nnxsn m rmaBHMUM U NapUyHUTE MOTOLMN,
KOUTO MOorat ga ce nopoadar OoT peann3npaHe Ha obesneyeHuaTa No JageHa ekcnosnums.

Kpeoutte ca npeacTtaBeHVM HETHO, KaTo oOT4YeTHata CTOMHOCT ce Hamansiea c
HauMcneHaTta cneumduyHa unu obuwa obesueHka. HamaneHneTo ce m3BbpluBa 4pes3
n3nonseaHe Ha cMmeTka 3a obesueHka. CreuuduyHaTa oGesleHKa Cpelly KOHKPETHO
onpedernieHn eKcro3uuuM Ce HauvucrsiBa BbpXy OTYETHaTa CTOMHOCT Ha KpeauTu, 3a
KOUTO € Hanuue oBOeKTUBHO CBMAETENICTBO 3a obesleHKa KaTo pesynTtaT Ha MuHamu
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C'b6I/ITI/IF|, HacTenunn cneg nbpBOHAYanHOTO MNpu3HaBaHe Ha akTuBa. Ob6ekTnBHUTE
ceBupeTenctsa 3a obesleHka BKYBAT 3HAYUTENHW (PUHAHCOBM 3aTPyAHEHUs Ha
AMbXHWKA; HapylleHne Ha OOroBOPHUTE YCMOBWS, KaTo MpocpoyMe Ha nnaiiaHus no
NMXBW WNW  [NaBHWUE; BEPOATHOCT OT uM3nagaHe Ha KpeguTornonydyatens B
HECbCTOATENHOCT;, HanM4MeTo Ha [daHHW, MoKasBaly W3MEpPUMMO HamaneHue B
ovakBaHuTe 6baeluM napuyHK NoToum oT rpyna cduHaHcosu akTnen. Obwarta obe3ueHka
ce onpegerns 3a HamansiBaHe Ha OT4eTHaTa CTOMHOCT Ha nopTdenn OT KpeauTu Cbe
CXOAHW XapaKTePUCTVKN Ha KPEAUTHUS PUCK, KOUTO rPynoBO Ce oLeHsABaT 3a obesLeHka.
OvakBaHUTE Napu4HM NOTOUM 3a rpyna oT NogobHU akTUBK ce onpeaendaTt Ha 6asaTta Ha
npegvwHaTa npakTka W uctopuyeckus onut oT 3arybu oT noptdennn ¢
XapakTepucTuku, 6nmnskn 4o Te3n B rpynarta. ictTopuyeckuaT onuT oT 3arybu ce kopurmpa
Ha ocHOBaTa Ha TeKyLuM AaHHW 3a Aa ce oTpasv edeKkTbT Ha MPOMEHALLNTE Ce NasapHu
ycnosus. AKTMBY, KOUTO Ca UHAMBUAYANHO oueHeHn 3a obesLeHka 1 3a KouTo 3aryba oT
obesleHka e unu npoabrxasa Aa 6bae npusHata He ce BKMYBAT B NOPTMENnnHUS
nogxod 3a Wu3MepBaHe Ha obesueHka. YBenuyeHneto Ha obesueHkata Hamupa
oTpaxeHne B nevanbatra wnu 3arybata 3a nepuoga. KoraTo pageH Kpegut e
naeHTMdnLUMpaH kato Hecbbupaem 1 cnef NPUKNOYBaHe Ha BCUYKM 3a4bIHKMTENHNU MO
3aKOH npoueaypv 1 onpegensiHe Ha obwaTa 3aryba no Hero, KpeauTbT ce OTNMCBa.

B cniyyai ye B nocnegpall nepuog cymaTa Ha 3arybute oT obesLeHka ce Hamanu n Toea
HamarieHme MoXxe OOEeKTMBHO [a Ce CBbpXe CbC CbOUTMe, HacTbnuio cneq
npu3HaBaHETO Ha obe3leHkaTa, ToraBa HamaneHmeTo Ha 3aryoute ot obesueHka ce
ocbllecTBsiBa B nevanbara unu 3arybara 3a nepuoga.

@duHaHcoeU akmueu Ha pa3rnoJsioxeHue 3a npodaxb6a

AkO e Hanuue OOeKTMBHO CBMOETENCTBO 3a obesleHKa Ha KanutanoB WHCTPYMEHT,
HeoLeHsIBaH Mo crnpaBeanvBa CTOMHOCT, 3arybaTa ce Onpefensi Kato pasnuka Mexay
oTyeTHaTa My CTOMHOCT W HacTosiliaTta CTOMHOCT Ha OYakBaHUTE Obaewy napuyHu
noToLM, ANCKOHTMPAHW C NPOLIEHTa Ha TeKyLlaTa nasapHa JOXOAHOCT.

KoraTo 3a akTuB, NpeoLieHeH Mo crnpaBeanvBa CTOMHOCT B ApYrUTe BCeobXBaTHU OOXOAM
MMa OGEKTMBHO CBMAETENICTBO 3a 0Ge3leHKa, HamarneHneTo, OTYeTeHo kaTo 3aryba B
ApyriTe BceobxBaTHM OOXOAM Ce MPEXBbLbPIIs B nedyanbarta unu 3arybata 3a nepuoga u
ce OTyMTa KaTo 4acT OT 3arybute oT obesleHka, Aopu (PUHAHCOBUAT akTMB Oa He e
oTnucaH.

B cnyyain 4ye B nocnegpaly nepvog cnpaBeinvMeaTta CTOMHOCT Ha OAbIIrOB MHCTPYMEHT Ha
pasnonoXxeHue 3a npogaxba HapacTHe U yBenMyeHMeTo Moxe Aa 6bae CBbp3aHO Cbe
cbbutMe cnen obesueHsiBaHeTo, obesleHkaTa ce peuHTerpupa B nevanbata wnm
3arybara.

UmoTn n obopyasaHe

MmoTtuTe n obopyaBaHeTO ca NpeacTtaBeHM B OT4eTa 3a OMHAHCOBOTO CbCTOSIHME MO
ueHa Ha npugobuBaHe, HamaneHa C HauyucneHaTa amMopTuM3auus M HaducreHaTa
obesueHka.

AMOpTI/ISaLI,VIﬂTa ce HauyucnsBa Ha 0asa NMHEeNHUs MeTopn Nno yCTaHOBEHU HOpPMU C uen
HamansiBaHe CTOMHOCTTa Ha ﬂ,bﬂFOTpaVIHVITe akTBMN B paMKuTe Ha O4YakKBaHUA CPOK Ha
TAXHOTO nanons3saHe. |_|0-,D,OJ'Iy ca npeacrtaBeHn n3non3BaHnTe roanLIHN
amMopTun3auMOHHU HOPpMU:

lNosicHumenHu 6enexku
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(N

(m)

(n)

(o)

e A

AKTNBM %

e Crpagu 3-4
¢ CbopbxeHusa n obopynsaHe 10-33
e CTOnaHCckM MHBEHTap 10-20
e TpaHcnopTHU cpeacTBa 10-20
o [logoGpeHus Ha HaeTu crpagu 2-67

AKTnBUTE He ce amMmopTusnpaTt A0 MOMEHTa Ha TAXHOTO BbBeXAaHe B eKcrnioartauma u
npexBbpraAHETO UM OT akKTUBWM B Mpouec Ha u3rpaxgaHe B CbOTBeTHaTa KaTteropuda
aAKTUBW.

HemaTepManHM aKTnBum

HemartepuanHu aktvmeu, npuaobuti ot baHkaTta, ce oTyniTaT no LeHa Ha npuaobusane,
HamareHa c HaTpynaHaTa aMmopTu3auus U cbe 3arybute ot obesLeHKa.

AMopTuM3aumMsATa ce u34ncnsaBa Ha 6asa NMHeNHUA MeTo/ 3a neproda Ha o4YakBaHUSA CPOK
Ha nonseaHe. [lo-gony ca npeAcTaBeHU W3MON3BaHWTE TFOAULLIHU aMOPTU3aLMOHHM
HOPMU:

AKTUBM %
e JlnueHsn 10-20
o [lporpamHu npoayKktu 20-33
MpoBusun

MpoBu3Ms ce oTyMTa B OTYeTa 3a (PMHAHCOBOTO CLCTOSIHWE, KoraTo BbaHkaTa e noena
3aKOHOB WUIV JOrOBOPEH aHraXkMMEHT B pesynTaT Ha MuHarno cbbutue, noracsiBaHeTo Ha
KOETO € BeposiTHO Aa O6bje CBbp3aHO C HamansiBaHe Ha MKOHOMUYEeCKM nonsu. B crniyyan
Yye ePeKTBLT € CbLUECTBEH, NPOBU3MSTA Ce onpenens Ype3 AMCKOHTUpaHe Ha O4YaKBaHWUTe
Gbaewy napuyHM notoun Ha 6Gasa OUCKOHTOB (oakTop. LWUCKOHTOBMAT dhakTop ce
onpedens npeau obnaraHe C [daHbUM U OTpassiBa TekyllaTa MasapHa oleHka Ha
CTOMHOCTTaA Ha MapuTe BbB BPEMETO UM TaM, KbAETO € MOAXOAALLO, creunpudHuTe
p1CKOBE 3a 3a4bJIKEHMETO.

AKuenTtu

EovH akuenT Bb3HWMKBa, koraTo bBaHkaTa ce cbrmacsea na nnaTu, Ha onpedeneHa
Oboelwa pnarta, onpedeneHa cyma no MOeT aHraxumeHT. AkuentuTe Ha bBadkata
Bb3HMKBAT Hal-Beye Mo NOTBbPAEHN akpeauTUBM, NpPeaBwMKaaluM nnaljaHe B U3BECTeH
nepuoa crneg nonyyaBaHe Ha HeobxogumuTe OOKyMeHTW. BaHkata ce poroeaps
rnoBeYeTo 3agbiMKeHUs No akuenTu ga 6baaT nnaTeHu Ha Nno-KbCcHa AaTta oT Tasu, Ha
KOSITO KIMEHTBLT Nialla cymata. AKLENTUTe ca oTpaseHu B ApYrv NpuBIieYeHn cpeacTea.

HdaHbuyHO o6bnaraHe

JaHbKbT BbpxXy Nevan6ara 3a neproaa BKMOYBA TEKYLL AaHBLK U MPOMSIHA B OTCPOYEHUS
AaHbBK. TeKyLIJ,VIﬂT O0aHDbK BKIMHO4YBa CymMaTa Ha AaHbKa, KOATO crnefBa Aa ce nnaTtn Bbpxy
ovyakBaHaTa obnaraema nevyan6a 3a rogMHata Bb3 OCHOBa Ha [JelcTealiaTa [aHbuHa
cTaBKa KbM [EHSl Ha W3roTBAHE Ha OT4YeTa 3a (PUHAHCOBOTO CbCTOSIHUE W BCUYKU
KOPEKLMN BbPXY ObIMKAMUS AaHBbK 32 MUHAMNM FOAUHN.

lNosicHumenHu 6enexku
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(p)

OTCpoYEHUNAT AaHbK Ce M3YUCNsABa Ypes npunaraHe Ha Metoda Ha 6anaHcoBuTe nacueu
BBbPXY BCUYKM BPEMEBU pasnuku mexay 6anaHcoBaTa CTOMHOCT CbracHO CHETOBOAHUTE
OTYETU U CTOMHOCTUTE, M3YUCIIEHMN 3a JaHbBYHM Lenu.

OTCpOYEHNAT AaHbK ce U3uncnsaBa Ha Gasata Ha JaHbYHUTE CTaBKM, KOMTO Ce o4aksaT
Aa 6bOaT OeicTBallM, KOrato akTMBBLT Ce peanusupa WUnu 3agblHKeHWETO Ce Moracwu.
EdeKkTbT BbpXy OTCPOYEHMS OaHbK OT MPOMsiHA Ha [daHb4yHUTE CTaBKUM ce oT4yMTa B
neyan6aTta wnu sarybaTta, ¢ W3KMOYEHUe Ha ClyyYauTe, Korato ce OTHacs 4O Cymu,
OTYEeTEHW UNW B ApyrnTe BCeobXBaTHM JOXOAM UK AUPEKTHO B COBCTBEHMS KanuTarn.

OTcpoyeH AaHbyeH aKTMB ce MNpu3HaBa camo [0 pasMepa, OO0 KOWTO € BeposiTHO
rnony4aBaHeTo Ha 6baelmn OaHbYHM nevantu, CpeLly KOMTO MOXe Aa Ce Oron30TBOPST
HeW3Nomn3BaHWTe AaHbyHKU 3arybu unu aaHbyeH kpeant. OTCPOYEHUTE AaHbYHU aKTUBM
ce HamansBaT B CbOTBETCTBME C HamarieHMeTo Ha BepOsITHOCTTa 3a peanuanpaHe Ha
JaHbYHU MOM3Nn.

CbLiecTBeHU CHETOBOAHU OLIEHKU U npeueHKU Npu npunaraHeTo Ha cyeToBogHaTa

nosiInTukKa

(i)

(ii)

e A

BaHkaTa npaBu OLEHKU 1 OOMYCKaHWs, KOUTO 3acaraT OTYETHUTE CTOMHOCTU Ha aKTUBUTE
M nacuBuTe npe3 creaeawaTta duHaHcoBaTta roauHa. OueHKUTE W NpeLeHkuTe
HenpekbCcHaTO ce npepasrnexagatr M ce 6asvpaT Ha WCTOPUYECKUS OMUT U OpYru
dbakTopK, BKMIOYUTENHO O4YakBaHe Ha Obgelun CcbOUTMS, KOUTO ce cmaTaT 3a
OCHOBATeNHM Npu onpeaeneHn obeToATencTea.

3azyb6u om obe3yeHka Ha Kpedumu u e3emMaHus

baHkaTa exemece4yHO npepasrnexga KpeguTHuss cu noptdhenn, 3a ga onpegenuv
CTOMHOCTTa Ha obesueHkaTta. [Npu onpegensHe ganu 3aryba oT obesueHka TpsibBa ga
O6bae npusHaTa B nevyanbata wnm 3arybaTta, baHkaTa npeueHsiBa danv uma AaHHu,
NMocoYBaLLM HanMYMeTO Ha U3MEPUMO HamarieHue B NMPOrHO3MpaHUTe ObaeLuM napuyHu
noTtoun OT noptdenn ¢ KpeauTu, Nnpean TakoBa HamaneHue aa 6bae naeHTuuLmnpaHo
3a KOHKpeTeH kpeauT oT noptdenna. ObcToarencrsata MoraT ga BKMAOYBAT HaNWYHU
AaHHKW, MOKasBallyM Ye € MMano HeraTMBHa MNpPOMSIHA B MnaTexocnocobHocTTa Ha
KpeguTononyyatenuTe OT gafdeHa rpyna Unv HauMoHamHW UM MECTHU WUKOHOMWYECKU
YCIOBMS, CBbP3aHN C MPOCpOYMsATa Ha akTUBW Ha rpynara.

PbkoBOACTBOTO M3Mon3Ba npeueHkn, G6asvpaHy Ha MCTOPUYECKM ONUT OT 3arybu 3a
aKTMBW C XapaKTepuCTUKU Ha KpeauTHUS pUCK u oBeKkTMBHW obBcToATencTea 3a
obesueHKa, CXO4HU C OHe3u B nopTdenna, korato nnaHnpa 6baewmTe napuyHn NoToum
Ha nopTdenna. MetogonoruaTa u NpegnonoXeHnaTa, N3NonN3BaHn 3a OLeHsIBaHe KakTo
Ha cymaTa, Taka M Ha nagexute Ha ObgewmTe napuyHM MNoTouu ce npernexaar
perynsipHo, 3a da ce HamandT pasnuknTe Mexay oyakBaHaTa 3aryba u dhaktmdeckaTa
3aryba.

lModoxo0HU daHBUU

MeyanbaTta Ha baHkaTta e 06ekT Ha gaHbYHO obnaraHe B HSIKONKO ropucankunnmn, npu
KOETO Ce npunarat 3Ha4YuTestHn npeueHkKn npu onpenendHeTo Ha daHbuuTe. Mma mHoro
onepaunun n U3YUCINEHUA, 3a KOUTO KaTeropuyHoTo onpependHe Ha [AaHbuute e
HEeCUrypHo B HopmalriHuA OusHec. baHkaTa oTyMTa MacuMBM NO OYaKBaHU pe3yntatn oTt
OaHBb4YHU NMPOBEPKN, 633MpaHI/I Ha npeueHkaTta ganu e ObaaTt AbMKUMU OOMBIAHUTENHN
JaHbuun. Korato okoH4YaTenHuaT pe3yntaTt OT Te3n JaHb4YHU NPOBEPKU Ce€ passindaBa OT

lNosicHumenHu 6enexku
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(9)

(r)

e A

npeaBapuTENHO OTYETEHUTE CyMM, Tasu pasnuka Le Mma BIuUsiHUE BbpXy TekyluTte
AaHbLUM 1 OTCPOYEHNTE AaHBLM B NEPUOAA, B KOWUTO Te Ce onpenensr.

Jdoxoan Ha akuus

baHkaTa npeactaBA OaHHM 3a OCHOBHM AOXOAM Ha akumMs M Ooxoau Ha akuusi ¢
HamManeHa CTOMHOCT 3a cBouTe 0bukHoBeHM akuun. OCHOBHUTE [OXOAM Ha akums ce
n3yucnsBaT Kato ce pasgenu neyanbarta mnu 3arybata 3a nepuopga, nognexaiwia Ha
pasnpegeneHve mexay nputexarenute Ha obukHoBeHu akumu Ha baHkaTta (uvcnuten)
Ha cpegHonpeTerneHnss 6poM Ha AObpXaHUTE OOWMKHOBEHW akuuu 3a nepuona
(3HameHaTen). [loxoguTe Ha akumsi C HaMmarneHa CTOMHOCT Ce onpefensT KkaTo nevanbarta
unn 3arybata 3a nepuoga, nognexaia Ha pasnpegeneHve Mexay npurexarenute Ha
00OMKHOBEHM akumMn Ha baHkaTa u cpegHonpeTerneHns 6pon Ha ObpXKaHUTE OOUKHOBEHM
akuuu 3a nepuoga ce Kopurmpat ¢ edpekta OT BCUYKWN NOTEHLMANHU OOMKHOBEHM aKLMK C
HamarieHa CTOMHOCT, KOMTO Ce CbCTOSIT OT KOHBEPTUPYEMWU OBNUraumm u onuumn BbpXy
akummn.

[Joxoan Ha nepcoHana

lMnaHoBe ¢ AeduHUPaHM BHOCKU

MnaH ¢ gedmHUpaHn BHOCKM € NfaH 3a AoX04M crnepn HanyckaHe, crnopep konTo baHkaTta
nnaiia BHOCKM Ha APYro NIMLE U HAMA HUKAKBU NPaBHW UINN KOHCTPYKTUBHM 3a4bIHKEHMUS
da nnawa JonbiHWTENHW cymu crieq ToBa. [lpaButenctBoto Ha bBwnrapms Hocum
OTrOBOPHOCTTa 3a OCUrypsiBAHETO Ha MEHCMM MO NMaHoBe 3a AedMHUpaHu BHOCKM.
Pasxogute no aHraxumeHTa Ha 0OaHkaTa ga npeBexaa BHOCKM MO MNNlaHOBETe 3a
OeduHpaHn BHOCKM, Ce Npu3HaBaT B neyanou n 3arybu TekyLo.

lnaHoBe ¢ geuHUpaHn goxoam

MnaH ¢ geduHnpaHn goxoau e niaH 3a JOXOAM Crnepn HamnyckaHe, pasfnuyeH OT nnaH C
AeduHMpaHn BHOCKM. HeTHOTO 3agbikeHne Ha baHkata 3a nnaHoBe C geuHMpaHu
0OX0AM Ce u3ducnsiBa KaTo ce MporHosvMpa cymMaTa Ha ObaelwimTe [oXo4u, KOWUTO
cnyxkvutenute ca npugobuwnyu B 3amsHa Ha CBOUTE YCNyrM B TEKyLUMS U NpeaxonHu
nepvoan; M TO3M O0XO4 Ce OUCKOHTMpa, 3a Ja Cce Oonpefeny HeroBata HacToswa
CTOMHOCT.

BaHkaTa MMa 3agbikeHne 3a M3nnallaHe Ha [OXO4 NpW HarfyckaHe Ha Te3u CBOM
CMY)>XMTENM, KOUTO Ce NMEHCUMOHMPAT B CbOTBETCTBUE C U3UCKBAHUSITA Ha un. 222, an. (3)
ot Kopekca Ha Tpyga (KT) B Bwvnrapms. CbobpasHo Te3u pasnopendbu Ha KT, npwm
npekpaTsBaHe Ha TPYAOBWUS [OrOBOP Ha CnyxuTen npugaobun npaBo Ha NeHcus,
paboTtogatenaT My muannawia obesweTeHne B pa3mep Ha ABe MeceuHun GpyTHU paboTHM
3annaTu. B cnyyan, Yye paboTHUKLT UMK CRYXUTENAT uMa HaTpynaH ctax oT 10 n noseve
roAvHM KbM gataTa Ha MeHCUOoHMpaHe Mpu cblums paboToaaTten, obesleTeHneTo € B
pasmep Ha LWecT MeceyHn OpyTHM paboTHM 3annatum. Kbm patata Ha oTyeTa 3a
(PMHAHCOBOTO CBbCTOSIHME PBKOBOACTBOTO OLEHsBA NpuMOnM3NTENHUA pasmep Ha
NnoTeHUManHuTe pasxofu 3a BCUYKM CINYXXUTENMW, Ype3 M3MNon3BaHeTO Ha MeToda Ha
NMPOrHO3HUTE KPEAUTHN €ANHULN.

[oxoaun npu npekpaTtaBaHe

[Joxoau npu npekpatsiBaHe ce npusHaBaT KaTo pasxod, koraTto badkata ce e

lNosicHumenHu 6enexku

HekoHconudupaH ¢puHaHcoe omyem kbm 31.03.2010 e.

11



aHraxupana AcHo, Ge3 peanHa BL3MOXHOCT 38 OTKa3, ¢ odvunaned nogpobed nnad, ¢
KOWTO MNK  aa npekpatw  paboTHW  OTHOWEHWA nNpegu HOpManHaTa gata  Ha
NEHCWOHWpaHe, wnu ga npefocTaew ofesleTeHws NpW NpekpaTABaHe, B Pe3aynTaT Ha
npeanoXeHne, HanpaseHo 3a HackpYasane Ha gobpoBonHoTo Hanyckane. Doxogw npw
npekpataBaHe 3a A0BPOBONHO HanyckaHe ca NPW3HETW kaTo pasxod, ako Badkata e
oTnpasuna ofuurManso npeanoxersve 3a AoBpoBONHD NpeKpaTABaHE W & BEPOATHO, Ye
othepTata we Buae NpueTa, a BPORT Ha NPUEnUTE MOXE A8 C8 OUEHW HagemOHo. AKo
ofesweTerna ce AbNwar 3a noeeve oT 12 Meceua cneg Kpas Ha OTYETHUA Nepuof, Te
Ce OWUCKOHTWPAT 00 TAXHATA HACTOALE CTOWHOCT.

KpaTkocpodHW A0X0AW HE HAeTH nuya

Jafbn#eHna 338 KpaTKOCPOYHMTE [OX0AW Ha HEeTW NWua ce oUeHABaT Ha
HEAWUCKOHTWPAaHa Ba3a U ca OTYETEHW KaTo Pasxoj KOraTo CELP3aHWTE C TAX YCNyrW ce
npegoctaeat. Nacwe ce npuaHaBa 3a cymaTa KOATO ce o4Yakea a2 Hkae vannaTeHa no
KpaThocpodeH DOHYC B NapW WAW NNaHoBE 33 pasnpegenedHve Ha nedanbarta, ako
BaHkaTa vMa NPaBHO WNKM KOHCTPYKTMBHO 3afbMMeHWs A3 3JannaTv Tasu cyMa KaTto
PEIYNTAT OT MMHANW YCNYrW, NPSA0CTEEEHN OT CNYKUTEN, W 3a0LMHEHMETO MoMe aa ce
oueHw HagewnHo. baHkaTa npusHaBa KaTO 33OBIUKEHWE HEAWCKOHTMPaHaTa cyma Ha
OUEHEHWTE pasxogu No niaTted rogulied oTnyck, oYakeaHu na Owu0aT 3annartedd Ha
CNYHMTENUTE B 3aMAHa Ha TPYAa UM 338 UBMWHANWA OTYETEH Nepuo.

Mepea nHBecTMUMOHHE Gadka Al onosecTAsa, Y& Npes NLPBOTO TpUMeceYre Ha 2010 .

1. Hama HeoBuyailHu 3a BankaTa (No pasMep, NO XapakTep WNK No EPEMETO Ha NPORBABAHETD
CW) aKTWBW, NacKew, COCCTEEH KANWTAN, HETHW OOX0AM W NEpWYHK NOTOUW.

2. Hama HeoBu4aiiHu 33 ASAHOCTTa NPOMEHW B YCNOBHWTE BKTWEW W NaCWBW Cheg nocnegHws
rogviledH UHaHCOB OTYET.

3. HAma uzgageHu, noraceHn unu oSpatHo W3KYNEHW KaNWTANOBM MHCTRYMEHTM.

4. He ca HauMCcnaHw unu U3NNaTeHdn AUBMAEHTH.

M3MBbNHAUTENEH OUFEKTOP: M3MNBNHATENEH AWPEKTO

|
M. MATEEB r\l M
xi_ <

e Af

R |

E. NYKAHOB

|
o

-

MMoACHUMEMHU OENEXKU

HexoHconudupar guHarcos omyem kem 31.03.2010 2.
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MEKIUHEH JOKJIAJ
3A
JNEWHOCTTA HA ,,ITbPBA HHBECTULIMOHHA BAHKA” AJl
KBM 31 MAPT 2010 T.

(Ha HEKOHCOJIMIUPAHA OCHOBA),

HU3roTBeH cbhriacHo 4wi. 1000, au. 4, 1. 2 ot 3ak0oHa 32 My0IMYHOTO NpeAIaraHe Ha
neHHy kamka (BIITIK) u vn. 33, an. 1, 1. 2 u 1. 6 u an. 3 ot Hapen6a Ne 2 na
Komucusra 3a ¢punancos Hagzop (K®H) 3a npocnexkTure npu ny0JM4YHO Npeajarane u
AONMYyCKaHe 10 ThProBHs Ha peryJupaH na3ap Ha HeHHU KHUKA U 32 pa3KpPHBaHeTO Ha
uHGopManys oT NyOGJMYHHUTE APY:KeCTBA M APYTUTe eMUTEHTH HA IIEHHH KHUKA

IIpe3 wm3mumHanmoro nwpBO TpuMeceune Ha 2010r. ,IIbpBa HMHBECTHIIMOHHA
6anka” AJl (IIMb, bankata) MpOaBIKU YCIEUITHOTO CH Pa3BUTHE, YTBBPKAABAUKH IO
KaTeropM4eH Ha4YMH MsCTOTO CH Ha MHOBATHBHA, CTaOWIHA M KOpPEKTHA KpeauTHa

MHCTUTYLIMS Ha OaHKOBUS Ma3ap B cTpaHara U Ha bankanute.
OcHoBHM MOMeHTH OT aeliHocTTa Ha [11b npe3 mepBoTo TpuMeceune Ha 2010 1. :

= Ha 01 depyapu 2010r. IIMb AJl npencraBu TpumecedeH (PUHAHCOB OTYET

(HeKoHcoONUaUpPaH) 3a AeHocTTa cu KbM 31.12.2009 r.;

= Ha 01 wmapr 2010r. IIMb AJl mnpeacraBu TpuMece4eH (PHHAHCOB OTYET

(xoHCcONMUOMpaH) 3a AerHocTTa cu 3a KbM 31.12.2009 1.;

= Ha 31 mapt 2010 . 6e ipercTaBeH HEKOHCOJUIUPAHUAT OJUTHPAH TOJIUIIEH OTYET Ha

ITNb 3a 2009 r.;

* Ha 11 suyapu 2010 r. B TbproBckusi peructbp Osixa BIHCaHH JpYy’KeCTBaTa
,leouta” OO u ,,Peantop” OO/, yupenenu cvBmectHO oT [IMB AJl u IlvpBa
¢dbunancoBa 6pokepcka kbita OO/, JIpyxectBata ca Besiko ¢ kammran 150 000 neBa,
pasmpeiesieH KakTo cle/iBa:

1. , Jdeoura” OO — 70 % wmm 105 000 nsana 3a bankara u 30% wumu 45 000 ngsana 3a
[IOBK OO/;

2. ,,Peantop” OO/ — 51 % wnu 76 500 nsana 3a bankata u 49% wunu 73 500 nsma 3a
[NIOBK OO/;

ITUF AJ] — Meoicounen ooxnad 3a detinocmma kom 31 mapm 2010 a.



Jlpy>kecTBa ca yupeleHH Ja M3BBPIIBAT ACHHOCT KaTO OOCIY>KBAaIlM JAPYXKECTBa IO
cMHuChJa Ha wi. 18 oT 3akoHa 3a Jpy)KecTBaTa ChC CIELUATIHA UHBECTULIMOHHA IIEI.
[IpeameTsT Ha neiHOCT Ha ,,Jledbuta” OO/] e mpugobuBane, 00CITyKBaHe, yIIPaBICHHUE
U pa3nopekJaHe ¢ B3eMaHMsI, KAKTO U CBbp3aHaTa C TOBa KOHCYJITAHTCKA JACHHOCT, a
,Peantop” OO/] — ynpaBnenue, oO6ciaykBaHe U NOJAbP)KaHE HAa HEJABWKUMH UMOTH,
OpraHu3upaHe W M3BBPIIBAHE HA CTPOCKHU U TMOAOOpPEHHS, KAaKTO M M3BHPIIBAHE Ha

KOHCYJITaHTCKa HefIHOCT B o0JIacTTa Ha HEABM)XKMMHUTC UMOTH.

Ha 23 ¢eBpyapu 2010 r. ¢ pemenue Ha CbBeTa Ha nupekropute Ha JlaltHbpC KiIy0
Bearapus AJl akIMOHEpHUAT KamuTal Ha ObLIEpHOTO ApykecTBo Ha [IMB AJl Geme
yBenudeH Ha 1860 xwi. nB. upe3 uzgaBanero Ha 500 000 Oposi MOMMEHHU AaKIIWH,
BCsIKa C HOMHUHAJIHA U EMHCHOHHA CTOMHOCT 1 j1eB. BCHUYKM HOBOEMUTHPAHU aKIMM Ca
3akyneHu ot [IMb AJl, kaTo mo TO3M HAYMH aKIIMOHEPHOTO yuyacTue Ha baHkata ce

yBenuuu Ha 91.18%.

Ilpezneo na oetinocmma na ITUB kom 31 mapm 2010 2. na HeKoHCOTUOUPAHA OCHOBA

Jlannu 3a akmusume kvm 31 mapm 2010 .

bamancoBoto uucno Ha bankarta kpMm 31.03.2010 r. HapacTBa ¢ 215 MJIH. JB. CpsIMO
31.12.2009 r. u noctura 4,311 MiH. JIB. YBEJINYEHUETO HA aKTUBUTE € PE3yNTar OT
pBCTa HA IPUBJICYEHUTE CPEJICTBA OT I'PAXkK/IaHU U IOMaKUHCTBA.

B ycinoBus Ha Bce mo-cuiaHa KOHKypeHIMs W nasapHuaTt asin Ha IIMbB ocraBa

CTa6I/IJ'IeH, KaToO T4 3alla3Ba CBOATAa KOHKYPCHTHA I1a3apHa MO3UIUs.

Kpeoumen nopmepeiin
banancoBara croiiHocT Ha kpeautHus mnoptdein kpM 31.03.2010 r. HapactBa C

42 muH. nB. cupsamo 31.12.2009 r. u noctura 2,985 MiH. 1B.

Hannu 3a neuanbama xovm 31.03.2010 2. na HekoHCONUOUPAHA OCHOBA

Hernara neuyan6a Ha bankara 3a mepBoTo TpuMeceune Ha 2010 r. moctura 8,030 xw.
JB., KOETO MpejAcTaBisBa HamajeHue oT 4,619 xui. nB. cOpsMo ChIUS MEPUOJ Ha
npeaxonHata roauHa. Hamanenuwero Ha mevanbara ce JIBJDKM  OCHOBHO Ha
YBEIIMYCHUETO HA Pa3XOJUTe 3a 00€3IeHKa ¢ 9,8 MIIH. JIB. CIIPSAMO Kpast Ha MIbPBOTO
tpumeceune Ha 2009 1. B cpmoTo Bpeme o0muTe NpUXOoAu OT OAaHKOBU OIEpallud
npe3 nepBoTO TpuMeceuue Ha 2010 r. HapacTtBaT ¢ 5,502 XWi.JIB. CIPSAMO CBHIIUS

nepuoa Ha 2009 r., a HETHUAT JIMXBEH J0XO0J] HapacTBa ¢ 5,925 xui. JiB.

ITUF AJ] — Meoicounen ooxnad 3a detinocmma kom 31 mapm 2010 a.



e Kanumanosu pecypcu
Koedpunuentsr Ha kamurtanoBa anekBatHoct Ha [IMB AJl xem 31 mapt 2010
r.poctura 14.15 %. Ilpu n3uncnsBane Ha kanuranoBara aaekBaTHocT 11Mb npunara
HOBOTO cropasyMeHue 3a kanurtana (bazen II), Taka KkakTo € BB3OPUETO B

eBpomneiickure nupektuBu U Hapen6a Ne 8 na BHb.

o  Obwo 163 k1oHo8e u oghucu 6 cmpanama u wysHcOUHA.
Kem 31 wmapr 2010r. oOmusaT Opoil Ha kioHoBeTe W oducure Ha [IbpBa
nHBecTHIIMOHHA OaHka AJl B Bwarapus m B uyxOuna e 163. B cpoTBercTBHE C
MOJIUTUKATA CH 3a ONTHMMHU3MpaHe Ha e(EeKTUBHOCTTa Ha KJIOHOBAaTa Mpexa Ipe3
nbpBute Tpu Mecera Ha 2010 r. bankara oTkpu Tpu HOBH ouica — B rp. AKCaKoBO, B

rp. Xapmannu u B Codus Aytiaer Lientsp B rp. Codusi.

ITUF AJ] — Meoicounen ooxnad 3a detinocmma kom 31 mapm 2010 a.



Ilpunosicenue 1

HHDOOPMALUA KbM 31.03.2010T.
ol 33, A1 1, T. 6
OT HAPE/IBA No2
3a npocnexmume npu NYOAUUHO npednazane u 0ONyCcKkamne 00 Mvbp2osUs HA pe2yIupan na3ap Ha YeHHU
KHUdICA U 30 PASKPUBAHEMO HA UHpopMmayus om nyoauuHume Opyscecmea u opyeume eMumeHmu Ha
YeHHU KHUdCA

a) I/IH(I)OpMaLII/IH 3a INPOMCHHUTEC B CUCTOBOJHATA MOJUTHKA NPE3 OTUYCTHUA HNEPpUOA, HNPUIUMHUTC 3a
TAXHOTO H3BHBPIIBAHEC W IO KAKBB HAYHWH CC€ OTpPa3sdBAT Ha (I)I/IHaHCOBI/IH pe3yarar u CcOOCTBEHHUS
KammuTaJl Ha CMUTCHTA

Hama nacmvnunu cobumus.

0) nadopManys 32 HACTHITUIIM POMEHH B MKOHOMUYECKaTa Ipyra Ha eMHTEHTa, aKO Y4acTBa B TaKaBa
rpymna:

Hsma nacmvnunu cobumus.

B) WH(OpPMANMA 3a PE3yITaTUTE OT OpPraHW3alMOHHU IMPOMEHU B PAMKUTE Ha EMHUTEHTAa, KaTo
npeoOpa3yBaHe, Mpofak0a Ha JpyXecTBa OT HKOHOMHYECKaTa Tpyma, almopTHH BHOCKHA OT
I[py)KeCTBOTO, JaBaHE I10J HAaEM Ha I/IMyHICCTBO, )Z['BJ]FOCpO‘-IHI/I HMHBCCTHUIINH, HpeyCTaHOBHBaHe Ha
JCHHOCT:

Ipe3 aunyapu 2010 e. ITUF A/l yuacmea 6 yupeossanemo Ha 08e OOCIYHCEAWU OPYIHCECMEA HO
cmucvaa wa un. 18 om 3axona 3a opyscecmeama cvc Cneyuania UHBEeCMUYUOHHA Ye:

1) ,,Peanmop” OO/, EUK:200990052, kanuman 150 000ns., pazdenen, kakmo credsa: IIUB AJ]
76 500 osana (51%), IIOBEK OO/ 73500 osana (49%). Ilpeomem Ha Oetinocm: ynpaeieHue,
obcayaceane u no0OvpIICaAre HA HeOBUNCUMU UMOMU — COOCMBEHU U HA Mpemu Juyd, Op2aHu3upane
HA U3GBPUIBAHEMO HA CMPOedXCU U No00OpeHus, upe3 6b3laeaHe HA MAKUea OelHocmu Ha
NOOU3NBAHUMENU, U3BLPUIGAHE HA KOHCYAMAHMCKY YCAyeu 6 001acmma Ha uHeecmuyuume 6
HEOBUNCUMU  UMOMU, OCHUECMBA8AHe HA COCIKU C HeOBUINCUMU UMOMU, HOCPEOHUYECmEo U
NPeoCcmasumencmeo npu OCvbWeCcmssgane HA MAKUBd COeIKU, 600eHe U CbXpaHasame Ha
CcuemosooHa u Opy2a OMUEMHOCH U KOPECROHOCHYUs, KAKIO U 8CAKA Opy2d MbP2OBCKA OeUHOCH,
KOSIMO He e 3aOpaHeHa om 3aKOHd.

2) ,Heouma” OO/, EUK:200989819, kanuman 150 000ns., pazoenen, kakmo caeoea: ,,[IUB" A/l
105 000 osna (70%), ,,JIOEK”O0O/ 45 000 osna (30%,). Ilpeomem ma Oetinocm: npudobusarne,
obcnydceane, ynpagieHue u pasnopercoane ¢ 63eManusl, U38bPUIBaAHe Ha KOHCYIMAHMCKA 0etiHOCH
6b6 BPB3KA ¢ NPUAOOUBAHE HA B3eMANUSL U BCAKAKEA Opyea OeuHOCm, He3a0paHeHa om 3aKoHd.

I') CTAaHOBHIIE HA YNPAaBUTEIHHS OPraH OTHOCHO BB3MOXKHOCTHTE 33 peasM3alys Ha ITyOIMKyBaHH
IPOTHO3M 3a pe3ylTaTuTe OT TeKylaTa (MHAHCOBA TOJIMHA, KAaTO CE€ OTYUTAT PE3yNTATHTE OT
TEKYIMOTO TpUMeEce4He, KakTo M HHpopMmanus 3a (GakTopuTe W OOCTOATENCTBATa, KOUTO IIIE
HOBJUSAT Ha TOCTUTAQHETO HAa NPOTHO3HUTE PE3yNTAaTH HA-MalKo 3a CIIEABAIIOTO TpHUMECEYHue:

He ca nybauxysanu npoenosu 3a pezyimamume om 2010 coouna.
Il) TaHHU 3a JIUIATa, MPUTEXABAIX MPSKO W HEMPSIKO HAal-MaJKO 5 Ha CTO OT TJIACOBETE B OOIIOTO

C’L6paHI/Ie KbM Kpassi Ha CBHOTBETHOTO TPHUMECCUUEC, W IIPOMCHUTE B IIPUTCIKABAHUTE OT JIMIaTa
rJ1aCOBEC 3a ne€proga OT Kpad Ha MPEAXOAHUA TPUMECCUCH IICPUOI:

ITUF AJ] — Mesicounen ooxnao 3a oevinocmma kom 31 mapm 2010 a.



I'-u llexo MuneB

I'-u UBaitno MyTtaduues

Legnano Enterprise Limited, Kumrsp

Domenico Ventures Limited, Bpurancku Bupmxuackn
OCTPOBH

Rafaela Consultants Limited, bpuranckn Bupmxkuackn
OCTPOBH

bpoii akyuu
31,830,000
31,830,000
8,450,000
10 695 000

10 695 000

% om kanumana
28,94

28,94

7,68

9,72

9,72

e) JaHHU 3a aKUUTEC, NPUTCIKABAHU OT YHPABUTCIHUTC U KOHTPOJIHA OpraHd Ha EMUTCHTA KbM Kpas
Ha CBbOTBETHOTO TPUMECCUUC, KAKTO U IMMPOMCHUTEC, HACTHIIUIIN 3a MEPUOJa OT Kpasd Ha MPEAXOAHUA
TPUMECCUYCH IEPHUO/J 3a BCAKO JIULE ITOOTACIIHO:

Kovm 31 oexemspu 2009 e. Kovm 31 mapm 2010 a.
Ynenose na Ynpasumennus
cveem 5 % } %
bpoi axyuu om Kanumana Bpoi aryuu om kanumana
Esrenu JlykaHoB 168 739 0,1 be3 npomsiHa
Matbso Marees 19 125 0,02 bes mpomsina
Mopnau Ckopuen 19 125 0,02 be3 npomsiHa
Mas I'eopruesa 11388 0,01 Be3 npomsiHa
Mas Oiichanom 2350 0,00 be3 npomsiHa
PanociiaB MuiieHkoB 2 841 0,00 Be3 npomsiHa
WBan MBanos 68 925 0,06 bes mpomsina
Kovm 31 oexemspu 2009 2. Kom 31 mapm 2010 2.
Ynenoge na Haosopnus cveem P P
bporii axyuu % om bporii akyuu %
Kanumana om Kanumana
I'eopru Myradunen 9 454 0,01 Be3 mpomsina
Kanostn Hunos 47 813 0,04 Be3 npomsina
Topmop Bpeuikos 41107 0,03 be3 npomsina

) MH(OPMALUS 32 BUCSIIU ChICOHU, aIMUHUCTPATUBHU WM apOUTPaKHU MPOM3BOJCTBA, Kacaellu
3abIDKEHHS WM B3€MaHHS B pa3Mep Haii-mManko 10 Ha cTO OT COOCTBEHHUs KaluTall HA eMHUTEHTA,
aKo o0miata CTOWHOCT Ha 3aIBJDKEHHSTAa WIM B3€MaHHATa Ha €MUTEHTa [0 BCHYKH OOpazyBaHU
MPOU3BOACTBA HANXBBHPIA 10 HA CTO OT COOCTBEHHS My KamHuTall, ce MpeAcTaBs MHGOpMAaIms 3a
BCSIKO TIPOU3BOACTBO MOOTIETHO:

Hsama nacmvnunu cobumus.

3) uHpoOpMaIMsA 3a OTIHYCHATUTE OT EMHUTEHTa WM OT HEroBO [bBIIEPHO JAPYKECTBO 3aEMH,
MIPEIOCTaBsIHEe Ha TapaHIMM WM TIOEMaHEe Ha 3aIb/DKCHHS] OO0 KbM €IHO JIUIE WM HETOBO
IBIIEPHO JPY’KECTBO, B TOBa 4YHCIO M Ha CBBP3aHM JIMIA C IIOCOYBAHE HAa XapakTepa Ha
B3aMMOOTHOIIIEHUATA MEXIy €MUTEHTa W JIMIETO, pa3Mepa Ha HeW3IUIaTeHaTa TJaBHUIA, JIUXBEH
MPOIIEHT, KpaeH CpOK Ha IIoTacsBaHE, pa3Mep Ha IOETO 3aIbDKCHHE, YCIOBHI W CPOK:

Ilvpsa unseecmuyuonna o6anxa A/l e nybauuno opysicecmso, 4acm om HUsmo OCHOBHA OEliHOCH e

npedoCmassaHemo Ha Kpeoumu uiu opyeo guuancupare. B moszu cmucwvi 3a nepuoda 0o 31 mapm
2010 e. ne ca nacmovnuau cboumusi u38bH obuyaiinama oeiinocm Ha bankama.

ITUF AJ] — Mesicounen ooxnao 3a oevinocmma kom 31 mapm 2010 a.



Hpunoyecenue 2

HHOOPMAITHA KBM 31.03.2010 T
o 4i, 33, AT 3
OT HAPEJEA Ae2
30 APOCHEKMumeE Hpw NYOIuNHG npediazane 1 doNYCKane do MBbPROGUA HA PESVIUPAN NA3AP HA YeHHN
KHUEXCA ¥ 30 pﬂ}KPu{#aHe’mU H :mqup.ua:guﬂ i ﬂ_}a'ﬁ.-'lulff.l'ﬂmf {:’pyﬂf{:‘ﬂf_‘ﬂiﬂﬂ ey (ﬁp_}'.i?uﬂ?t" EMURTIENNTIN N
YEHHI KHUNCA

1. Coeaxu mexcdy cewpsanu Auya, CKUOYEHU HPe3 Omyemuus hepuod Ha mexyuama
punancosa 2oduHg, KOUMO ca NOGIUANN CHUECBEHD HA (QUHAHCOBOMO CHLCMOAHUE Wil
pesyamamume om OEuHOCHmMA Ha OPYICECMBEOMO 6 MO3U REPUOD.

ITepra MHBecTHIMOHHA DaHka AJ] cK/moYBa C/ICIKH CLC CBLP3aHy IHIA B [Ipolleca Ha CBOATA
obuuaiiHa GaHKOBa JeHHOCT NMPH YCIOBHA, KOHTO Ouxa DU obduyaiiHp npH cKIOYBaHE HA
C/IeJIKH ¢ HecBbLp3and mHua. Te3d clelkH He BIHSAT BBPXY (DHHAHCOBOTO CBHCTOSHHE H

pezvaTaTHTe OT AciiHocTTa Ha [Tspsa HHBecTHIIHOHHA Danka AJl.

2. Iposmenu & crmovenume coearu cbe CELPIANU TUYA, ONOGECHENN 6 OOUMHUA OMYem,
KOUMO UMAM CHUJECMBENO ELI0CUCMEUE EBPXY PUHANCOEOMO CHCMOAHUE WIN PE3VIMamume
om detinocmma Ha OPYHCECMEOMO Npe3 CLOMEEmMHUS OmMuemen Nepuod Ha mexyujama
hunarncosa eoouna.

KeMm 31.03.2010 r. B CKIIOUEHHTE CHOSITKH CHC CRBP3aHH JIMIA HE Ca HACTBITHJIH TPOMEHH,
KOMTO MMAT CBIIECTEEHO BL2IeHCTBHE BLPXY (PHHAHCOBOTO CHCTOAHHE H Pe3yITATHTE OT

netinoctra Ha [Iepea wHBecTHIIHOHHA Oanka A/l

-7‘ N

Esreun j;yxdm‘m

ManwiaauTened JHpeKTop
Ymen ua ¥C

Marro Mateer
Hansiauurenen JupekTop
Ilpencenaren Ha ¥YC

ITHE AN — Meacdunen doxaad 2a defivocmma kem 31 mapm 20100 2,



HactomuuaT JOKYMEHT ¢ W3rOTBEH B CHOTBETCTBHE ¢ M3MCKBAHMATA Ha 4i. 33, an. 4 or HapenBa Mz 2 wa
KomuchaTa 3a iHHAHCOB HAOIOP 33 NPOCOEKTHTE NPH NYOMHYHO NPEANAraHe H QONYCKAHE 10 ThPrOBHA Ha
PEryJIMPaH MA3ap HA LEHHH KHHMA H 33 PA3KPHBAHETO Ha HHpopMalHA oT nyGnHUHHTE APYKECTRA H APYTHTE
EMHTEHTH HA LIEHHH KHH#A, BLE hopMa H ceanpaanne ceraacuo [punosenne Ne 9 kesm un. 28, an. 2 o1 nes.

HudgopMauus 0THOCHO 00CTOATEICTEA,
HacTeHan a0 31 mapr 2010 r.,
KOHTO OHXA MOTJIH 12 OKAMXKAT BAHAHHE BLPXY HeHATa HA UeHHHTe KHHKA Ha
[upea nasecrnunonna danka AJl

1. TpuMeceueH HEKOHCOMMAMpaH (PHHAHCOB OTHeT (HEOAMTHPAH) 3a JielHOCTTa Ha
[lbpea uueecTHuMoHHa Oanka ATl kem 31.12.2009r. — K®OH ex. Ne 10-05-
2436/01.02.2010 r.;

T Tpumeceuen xonconuaupan (HHAHCOB OTYET (HEOIMTHpaH) 3a IEHHOCTTAa Ha
[Tbpra wuHRecTHiOHHA Oanka AJ[ wem 31.12.2009r. — K®H Bx. Ne 10-05-
4286/01.03.2010 r.;

3. logumien  oruyer wa Ilepsa wueecTnuuonHa Oanka AJl 3a 2009 r.
(HexkoHconuaupan, oautHpan) — KOH Bx. Ne 10-05-6802/31.03.2010 r.

H3ITbJIH ) : H3ITBJIHHUTEJIEH IHPEKTOP:

Jt=F gy R
L

_MATEO MATEEB EBF;E;G?HDE B

e




JERKJTAPAITH S

oo 4. 1000, ax 4, 1. 3 ot 3akona 3a nydauunoro npeanarane na nennd knmssa (TITIK) w wa
33,an. 1, 1. 3 or Hapeada Ne 2 na KPH 3a npocnexTuTe npa nydJansno npeniaramne u
AOnycKane 10 THProBus Ha PeryJHpan na3ap Ha UeHHH KHIZKA U 33 PA3KPHBAHETO HA

nugopManug 0T NYGIHYHATE APYKECTRA B APYIHTE EMHTEHTH HA NEHHH KHHKA

Honynoanucanute, Mateo Anexcanapos Mareee, M3INBAHWTENEH OHPEKTOP M NpedcelaTen Ha
Ynpasutennua ceBer Ha [lepea wABecTHUWoHHA Oanka AJl, W Eerenn Kpweter JlykaHos,
HIMBIHHTENEH JHPEKTOP M 4neH Ha Yopaewrenuus cweer Ha [lwpea muBecTHuMOHHA Ganka A/l
YAOCTOBEPHBAME, Y€ JOKONKOTO HH & H3BECTHO:

= KOMIUISKTET (JMHAHCOBH OTHeTH (HexoHconuoupauu) Ha [lnpea mueBecTHuMoHHA Ganka AJ]
kbM 31 mapt 2010 r., chCTABEHH CBITIACHO MPHIOKHMHTE CHETOROAHH CTAHJAPTH, OTpPa3fBAT
BAPHO M YeCTHO MHPOPMALMATA 38 AKTHBHTE H [ACHBHTE, (MHAHCOBOTO CHLOTOAHHE H
neuanbara Ha [Tepea uHBeCTHUIHOHHA Danka ATl

. MEMIHHHHAT J0Kaa1 3a gefinocTra Ha [Tepea uasectiimonda Ganka AJl kem 31 mapr 2010 1.
ChABPKA JOCTOBEpPEH npernel Ha HHpopMmauuata no w41, 1000, an. 4, 1.,2 or 3axkoHa 3a
1y OAHYHOTO Npeiiarane Ha LIEHHH KHHKA,

Lo Matees

beadady F e Eprenn Jlykanos
=" ManenHuTenen Jupextop =) i HMzanwnuuTenen qupekTop
[lpeacenaren na ¥YC e WRET Ynen na ¥YC
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30 anpun 2010 r.
rp. Codms
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