/\ MbPBA ; Cod)l.lin 8172;
D> MHBECTULMOHHA o odosa et
BAHKA chakc: 02/980 5033

Ho:
Komucus 3a ¢GHHAHCOB HAI30D
Vmpasnenue ,,Haa3op Ha HHBECTUIIMOHHATA
A EAMKA AR neitHocT”
yi. ,JHlap nnanusa” Ne 33

rp. Codust

Konue fo:

Bearapcka ¢ponnosa 6opca — Codpus AJL
yi. ,,Tpu ymu” Ne 10

rp. Codus

Ommnocno; Hexonconudupanu unancosu omyemu na Ilspea unsecmuyyonHa banxa A1 kem

31 oexemepu 2009 2.
YBakaeMH rocrnoza,

CBIVIACHO W3MCKBAHUATA HA 3aKOHA 3a MyOMMYHOTO Npeanarane Ha ueHHH kumka (3ITLK) u napexbure 3a
IPUIAraHeTo My, B Ka4eCTBOTO CH Ha MyOIMYHO JAPYKECTBO, MPUIOKEHO Bu u3npamame TpHMeceYeH
(HeKOHCONMAUpaH) QUHAHCOB OTUeT 3a AeiiHocTTa Ha I1bpBa MHBECTHUMOHHA 6anka AJ[ xMm 31 mekeMBpH
2009 r., cpappKalLl;

v KommekT ¢unancosu otdeT kbM 31.12.2009 r. cbriacHo Wi 1000, an. 4, 1.1 ot 3IHILK;
v MexauHeH ToKIaj 3a aedinoctra no wi. 1000, an. 4, 1. 2 o1 ITHK;

v Jlexnapauus 1o wi. 1000, an. 4, 1. 3 ot 3[ILIK;

v Jlpyra uadopmauus no w1. 1000, an. 4, . 4 ot MK,

Ipunooicenus.:
1. Kommiekr ¢punHaHcor oTyeTd kKbM 31.12.2009 r. cbriacHo Wi 1000, an. 4, 1.1 ot 3THIUK;
2. MexauueH Kokiaj 3a geiinocrra o €. 1000, an. 4, 1. 2 or 3IIILK;
3. Jexnapauus 1o ui. 1000, an. 4, 1. 3 ot 3ITILK;
4

Wngopmamms cbraacio wi. 28 ot Hapen6a Ne 2 ma Komucusta 3a (HHaHCOB HAN3op 3a
TIPOCIIEKTHTE IIPH MyGNMYHO MpeaiaraHe U NOMyCKaHe N0 ThProBUA Ha pefy/MpaH Iasap Ha
LEHHY KHIDKA U 3a paskpuBaHeTo Ha MHGoOpManus OT MYOIWYHUTE APYXECTBA M APYTUTE

€MUTEHTH Ha HCHHHU KHIDKA.

C yBaxenue,

aTb0 MareeB
W3nbnHuTeneH AUPEKTOP
ITpencenaren Ha YC

W3nbIIHATENEH JHPEKTOP
Usien Ha YC



MePEA MHBECTHLHMOHHA BAHKA ALl

HekoHconugupaH oT4eT 3a BCce0BXBEaTHUTE AOX0AM 33 roguHaTa, NpuknoYeawa Ha 31 gexkemepu 2009 r,

HEOAWMTUPEH
B XHN. NB.
2009 2008
MpuxogW oT NMXEK 359 724 333 421
Pa3xoaM 3a NWXen (234 823) (189 069)
Heten nuxeexd goxopg 124 901 144 352
Mpuxo4W OT TAKCK M KOMUCUOHK 55 993 69 656
PaaxoaM 3a Takck W KOMUCHOHK (7 174) (9 048)
Heted goxoQ oT TAKCH M KOMHCHOHH 48 819 60 610
HeTHn npMxoaW OT TLProBCKM OnepaunM 7 800 1 846
Opyri HeTHW onepaTUMBHM NpuxoawW/(paixoam) 600 {1 581)
OBLWO NPUXOOW OT GAHKOBM ONEPALIMM 182 120 205 227
ALMUHWCTDETUEHKW pasxoau (136 931) (147 680)
OBeausHxa (8 615) 2742
Opyrv pasxoaun, HETHO (291) (4 264)
NEYANEA NPEAW OAHBYHO OENATAHE 36 283 56 025
Paixogu 3a gaHBUM (4 264) (5 094)
HETHA NEYANEBA 32019 50 931
OcHOBHM [O0X0AM Ha aKLMA M 00X00W Ha aKUMA C
HamaneHa CTOWHOCT (8 nega) 0.46

M. Matees
WAMBNHUTENEH W

MNykaHoB
W3MLAHUTENEH QWPEKTOR




NBEPEA MHBECTHUMWMOHHA BAHKA AL

HekoHCONWAOMPAEH OTYET 38 NAPHYHKUTE NOTOWW 33 rOAMHATA, NPUKNKYBaWwa Ha 31 gekemepn 2009 r.

HEOOMTHRAH
B XWMN. NB.
2009
HeTeH napMYyed NOTOK OT OCHOBHATA AEAHOCT
Hetha nevanta 32 019 50931
KopekuuM 3a HENApPHUYHKW ONEPaUMK
Ofeayexka 8615 (2 742)
AMODPTHIAUWA HA METEDWANHK W HEMATERHENHW ABNMOTPEAHKW AKTUEW 17 822 16 796
Tekylwo HAYHCNEHN JaHBLW 4 264 5084
(Meyantu)/aarytm oT npogaxta W OTNMCEEHE HA MaTEPHENHK U
HEMATEPHANHW ABNrOTPAAHKW SKTHEW, HETHO (5 990) 310
56 730 70 389
MpomeHd B AKTHEXTE, YYACTBALK B OCHOBHATA J8HHOCT
Hamanenue Ha HUHAHCOBW AKTHEM 33 ThpryBaHe 658 3 B48
HamaneHue Ha MHBSCTUUMWTE Ha paanonoxaque 3a npojawia 38re 79 507
(YBENWYEHWE) HA BISMAHWA OT BaHKW W (PUHAHCOBW MHCTUTYLIMK (17 701) (22)
{(YBENWUYEHWE) HE BIEMAHWA OT KNHEHTH (6 338) (175 012)
{YBENWYEHWE) HA APYMW SKTHBK (4 903) (7 235)
(24 405) (98 914)
Mpomedu B NacHBWTE, YYacTEAWMW B OCHOBHATA AEAHOCT
YEENWYEHWE(HEMANEHWE) HA 380 BLMMEHNA Kb GaHKK (46 552) 36 181
YeenuyeHue(HaManeHne) Ha I80bIMEHWA KbM ADYIH KNUEHTK 97 564 (T8 449)
HeTHo yBENWYEHWE HE DY NEcKBEMW 4485 1222
51 458 (41 046)
MnareHy faHsLW (4 321) (7 185)
HETEH NAPWYEH NOTOK OT OCHOBHA OEWHOCT 79 462 (76 756)
Mapu4eH NOTOK OT HHEECTHULMOHHA OeAHOCT
(MpowacbvaaHe) HA ALNTOTPEAHK METEPWUANHW W HEMETEPWANHA AKTHUBW (10 896) {59 681)
Mpogaxbn Ha MaTEpUanHW ¥ HEMaTEPWUANHKW ABNMOTRERHW aKTHEK 7 440 112
HamaneHwe Ha WHBECTULMI 30 375 44 313
HETEH MAPWMYEH NOTOK OT MHBECTUUWOHHA OEWHOCT 26 919 (15 256)
PUHAHCKpaHe
YaenuyeHue/(HaManeH1ue) Ha ApYri 3aeMHY cpeacTaa (250 588) 49 402
HETEH NAPWYEH NOTOK OT ®MHAHCWUPAHE (250 588) 49 402
HETHO (HAMANEHWE) HA NAPUYHWTE CPEOCTEBA (144 207) (42 610)
NAPWYHW CPEOCTBA B HAMANOTO HA NEPHOOA 755 057 797 667
NAPUYHW CPEOCTBA B KPAA HA NEPWMOOA 610 850 755 057

M. MaTees
H3NBNHATENEH O

E. Nykanor
MAMBNHWTENEH QMPEKTOR



NbPEBA MHBECTULUMOHHA BAHKA ALl

HexkoHconuAWpad oT4YeT 3a (PMHaHCOBOTO ChLCTOAHME KbM 31 gekemepn 2009 r.
HEOOUTHPEH

B Xun. nB.

2009 2008
AKTHBH
Mapuy4HK CpedcTea W B3EMaHWA OT USHTpanHu GaHkm G607 388 745 083
DUHAHCOBKM SKTHMEMW 33 ThpryBaHe 9023 9 681
WMHBECTWLMW Ha pasnonoxeHwe 3a npogawxba 313 986 311 544
PUHAHCOBW SKTUBW JLPHaHW 00 Nagew 30018 60 393
BaemaHwa oT BaHku v (DMHEHCOBKW WHCTUTYLMK 21 359 10 168
BagMaHWA OT KNMEHTK 2843239 2 945 516
OunroTpaiHy aKTUBK 145 798 154 174
Opyru akTem 24 478 189 575
OBLWO AKTUBH 4 095 287 4 256 134
NACHBMH W COBCTBEH KANWUTAN
FaabmEeHnA KeM BaHKw 6 863 53415
3a0bMKEHWA KbM APYTH KITUEHTH 3276 885 3179 321
Opyrv npweneYeHu cpeacTea 232 326 490 358
MNogyuHeH cpoYed obnr 60 641 53 852
Osnroeo K2aNWTaNoE UHCTPYMEHT 101 169 100 474
MacKeun No OTCPOMEHW aHbLUMW 1892 1681
Opyrv nacuew 6701 6 523
OBLLO NACHBM 3 686 477 3 885 664
AKUMOHEpEH KanuTan 110 000 110 000
Mpemuy OT EMWUCHN HA 3KLMK g7¥ 000 97 000
3aKoHOBW pesepew 39 851 39 861
anDL.I,EH'b‘-IEH pe3epe Ha MHBECTUUWWMTE Ha
pasnonosedwe 3a npogaxta (148) (6 467)
Hepasnpegenedy neyantm 162 095 130 076
OBLLO COECTBEH KANWTAN 408 810 370 470
OBLLO NACUEM M COBCTBEH KAMMTAT 4 095 287 4 256 134

o
—E. NykaHoB

W3NBENHWTENEH OWFEKTOP



NBPEA MHBECTULUMOHHA BAHKA Al

HekoHcONUAMPaH OTYET 3a NPOMEHUTEe B cOBCTBEHWA KanwWTan 3a roAWHaTa, NpuKNioYBawa Ha 31 gekemspwu 2009 r.
HeoaMTUPaH

B XWN. NB.
AKUMOHEREH Mpemun ot Hepaanpege- MpeoueHbYeEH 3akoHoBK
Kanuran EMWCHK nedy nevantu peieps Ha peIepBM O6wo
HMHEBCTHLHATE HA
painonoxeHHe
2 3a nEEp_amEa
Cango kbm 1 AHyapu 2008 r. 110 000 97 000 79 145 (350) 39 B61 325 656
MNpeousHbYEH PE3EpPE Ha WHBECTULUMWTE Ha
pasnonoXeHne 3a npogaxba - - - (6117) - (6 117)
HetHa nevanta za 2008 r. - - 50 931 - - 50 931
Canao kum 31 gekemepu 2008 r. 110 000 97 000 130 076 (6 467) 39 861 370 470
ﬁpEOLlEH'I:"-IE!H pE3EpPE HA WHBECTULWWTE Ha
paznonoMedues 3a npogaxba - - - 6 321 - 6 321
HeTHa nevanta 3a 2009 r. - - 32019 - - 32 019
Canpo kbMm 31 pekemepu 2009 r. 110 000 97 000 162 095 (146) 39 861 408 810

M. MaTees

W3NBLNHWTENEH QWPEKTOP
_.nrﬂ""‘";':':;___

E. NlykaHos

W3MBNHWTENEH QUPEKTOP




(a)

(b)

(c)

NPUNOXEHUE KbM HEKOHCONMMAUPAHNA ®UHAHCOB OTHYET HA MbPBA
MHBECTULMOHHA BAHKA Al
KbM 31.12.2009 I

NMOACHUTENHW BENEXKMU

Basa 3a usroresiHe Ha chbmHaHCOBUTE OTYETH
MNpaBeH cTaTyT

MbpBa nHBecTMUMOHHaA 6aHka All (baHkaTa) e cb3gageHa B Penybnuka Bbrirapusa n nma
cefanuuie n agpec Ha ynpaeneHnue: rp. Codoumsa, oyn. Oparan LlaHkos 37.

BaHkaTta nma nbneH 6aHKoB NuuUeH3, nsgageH oT bvnrapckata HapogHa 6aHka (BHB),
crnopen KOMTO MOXe [da W3BbplUBAa BCUYKM OaHKOBM onepauun, paspelleHn oT
OBbNrapckoTo 3aKOHOAATENCTBO.

BaHkaTa uma vyxgecTtpaHHu genHocty B Knunsp.

B pesyntar Ha ycnewHoO MbpBMYHO MNyO6NMYHO npegnaraHe Ha HOBW akumuM Ha
Bvnrapckata ¢oHgoBa Gopca - Codwmsi, baHkata e peructpupaHa kato ny6nunyHo
apyxectBo B Pervctbpa Ha KomucuaTta 3a buHAHCOB Hag3op B CbOTBETCTBUE C
pasnopenduTe Ha 3akoHa 3a nNyOnM4HO NpefnaraHe Ha LeHHWU kHuka Ha 13 toHn 2007.

n PUNOXNMUN CTaHO4APTHU

HeKOHCOJ'II/I,D,VIpaHI/ITe (*)I/IHaHCOBI/ITe oT4eTM Ca U3rotBeHM B CHLOTBETCTBUE C
MexgyHapogHuTe cTaHgapTM  3a  duHaHcoBo oTtyutaHe (MC®PO), npuetn ot
EBponelickata komucus.

M3rotesaHeTo Ha buHaHcoBM oTyeTn B cboTBecTBne ¢ MC®O Hanara nsnonssaHeTo Ha
onpefeneHn CbLUIECTBEHM CYETOBOOHW MpPELeHKU M U3UCKBA MEHUOKMbHTA [a npasu
oTCbXOaHua B npoueca Ha npunaraHe Ha CYeTOBOAHWTE NONUTMKM Ha baHkata.
ObnacTtute, BKMOYBALLW €Ha NO-BMCOKa CTENEH Ha NPeLeHKa U CIOXHOCT Unu obnacTu,
KbAEeTO npeueHKnTe 1 npeanofioxkeHndata umat BaXHO 3HavYeHue 3a ('bI/IHaHCOBI/ITe
OT4eTH, ca nokasaHu B 6enexka 2 (p).

npe,qCTaBﬂHe Ha q)VIHaHCOBVITe oT4yeTHN

durHaHcoBUTE OTYETM Cca npeacraBseHn B 6'bJ'IFapCKI/I neBoBe, 3aKpbliieHn 00 Xunaga
neBa.

BbaHkaTa e HanpaBuna HsKou pekracudukaumm cnpsiMo omMHaHcoBUTE OT4yeTU KbM 31
aekemspu 2008 r. c uen ga npesocTaBn MNO-ACHU Y TOYHU CPABHUTENHU AAHHM.

drHaHCOBUTE OTYETU Ca U3FOTBEHW CbIMacHO NpUHLMMA Ha crnpaBefnuMBaTa CTOMHOCT 3a
AepvBaTUBHUTE (DUHAHCOBU WHCTPYMEHTM, DUHAHCOBUTE akTMBM W Macueu 3a
TbpryBaHe, KakTo U akTUBUTE Ha pasnonoxeHve 3a npogaxba ¢ UsknYeHne Ha Tesn, 3a
KOUTO NUMNCBa HapgexaHa 6asa 3a onpenensiHe Ha cnpaseanMeaTta UM CTOMHOCT. Jpyrute



(a)

(b)

(c)
(i)

(ii)

(iii)

(d)

q)I/IHaHCOBVI aKTUBU N NaCuBU, KakTo HeCt)VIHaHCOBI/ITe aKTuBuM U nacmBun, ca oT4eTeHun no
aMopTM3MpaHa 1 MCTopuyecka CTOMHOCT.

Hactoawute uHaHcoBM oT4eTM Ha baHkata He ca KoHconugupaHu. Tesu
nHaMBMOyanHn  (UHAHCOBM  OTYETM  MNpeAcTaBnsiBaT  HepasgenHa 4acTt  oT
KoHconuaupaHnte (OUHAHCOBU OTYETU.

OCHOBHM efleMeHTU Ha cYeToBOAHATa NONMUTUKA
an3HaBaHe Ha npuxoau

|_|pVIXO,EI.I/ITe OT M pa3xoaute 3a InUXBU cCe npu3HaeaT B neyanbara unm 3ary6aTa
CbrmnacHoO npuHUMna Ha HavncnaBaHeTo Ha 6a3sa eCpeKTVIBHa OOXOOHOCT Ha aKTuBa Unn
CbOTBETHATa NpomMeHsnMBa gOXOOHOCT. I'Ipmxop,MTe OT U pa3xoauTte 3a JINXBU BKITHOYBAT
aMopTun3auma Ha CKOHTO U NMPeMUn, KakTto U Ha OPYrn pas3nukm Mexay nbpBOHa4anHarta
GanaHcoBa CTOMHOCT U CTOMHOCTTA Ha nagex Ha b6asa e(beKTVIBeH JINXBEH MPOLIEHT.

MpuxoauTe OT U pasxoamTe 3a TAKCU U KOMUCUOHM OT hMHaHCoBM ycnyru Ha BaHkaTa ce
npu3HaBaT B neyanbara unv 3arybaTa koraTo CbOTBETHATa ycryra e usBbplUeHa.

HeTHWTe NpMXOAM OT TbProBCKU Onepauym BKIYBAT NPUXOAUN M pa3xoau OT Npoaaxon u
NMPOMeH B CripaBeAnuBaTa CTOWHOCT Ha (PMHAHCOBW akTUBM U NMacuBU 3a TbpryBaHe.

MpuHUMNU Ha OTYMTaAHE HA UHBECTULUUN B AbLUEPHU NPeanpuUAaTUA
MHBecTMLMUTE B ObLUEpHM NPEAnpUsaTUSA ce oTumTaT no ueHa Ha npugobueaHe.
BanyTHu onepauum

®dyHKYUuOHasIHa easlyma u easlyma Ha npedcmassiHe

PuHaHCOBUTE OTYETU Cca npencraBeHn B 6'bJ'II'apCKVI JieBoBe, KOATO € (*)yHKLI,VIOHaJ'IHaTa
BarnyTa u BanytaTta Ha npecraBdaHe Ha baHkaTa.

Cdenku u canda

CpoenkuTe B YyXaecTpaHHa BanyTa ca npesanyTupaHn BbB (OyHKUMOHaNHaTa Banyta no
odmumanHuTe obMeHHU KypcoBe Ha gaTute Ha TpaHsakuuuTte. KypcoBuTe pasnuku ot
Te3n TPaH3akuMu 1 OT NpeoLieHKaTa Ha NapuyHUTE akTMBM M Nacueu, SEHOMUHMPAHU B
YyyxgecTpaHHa BanyTa, ca npeAcTaBeHu B nevanbarta unu sarybata. KypcoBute pasnukm
OT HenapuyHMTE NO3ULMKM ca BKIKOYEHN B ApYrnTe BCeobxBaTHN 4OXOAN.

YyxodecmpaHHuU OeliHocmu

dyHKUMOHANHaTa BanyTa Ha 4yXOecTpaHHUTe AelHocTM B Kunbp pPbKOBOACTBOTO
npuema, ye e eBpo. NMpu onpegensHe Ha yHKUMOHaNHaTa BanyTa Ha YyXKOecTpaHHUTe
AeNHOCTU ce B3eMa NpeaBui, Ye Te OCbLUECTBABAT CBOSITa AEMHOCT KaTo NPOAbITKEHNE
Ha JelHOCTTa Ha OCHOBHAaTa OTYETHa eauHMULa.

PuHaAHCOBU aKTUBU

BaHkaTa knacuduumpa (PUHAHCOBUTE CU aKTMBU B CnegHuTe KaTeropun: rHaHCOBU
aKTUBW, OTYMTaAHW NO CcrnpaBegnMBa CTOMHOCT B nedanba wnu 3aryba; kpegutn u
B3eMaHusi; MHBECTULMMK, AbPXaHM A0 Nagex; (OUHAHCOBU aKTMBU Ha pasnosiokeHne 3a
npogaxba. PbKoBOACTBOTO onpegens krnacuukaumsata Ha WHBECTUUMUTE Mpu
MbpPBOHAYaNTHOTO UM NPU3HaBaHe.



(i)

(ii)

(iii)

(iv)

(v)

duHaHcoeu akmueu, om4yumaHu no cnpaeednuea cmoliHocm e nevanbama unu
3azybama

Mo3numsiTa cbabpxa ABe noakaTeropum: MHaHCOBM aKTMBM ObpXKaHu 33 TbpryBaHe U
aKTUBW, MbpBOHaYariHO OMpederieHn 3a OTynTaHe Mo ChnpaBednuBa CTOMHOCT B
neyan6arta unv 3ary6ata. [ageH douHaAHCOB akTUB ce krnacuduumpa B Tasu KaTeropus
ako e npuaobuT c uen npogax6a B KpaTbK CPOK UK e onpeaeneH B Tasu KaTeropus ot
pbkoOBOACTBOTO. [lepuBaTtuBUTE CbLUO Ce KaTeropuaupart KaTo ObpXaHu 3a TbprysaHe,
OCBEH aKo He ca ornpeaeneHn 3a XeXupaLLm MHCTPYMEHTMU.

Kpedumu u e3emaHus

Kpeoutnte u B3eMaHuaTa ca HedepuBaTMBHM (DUHAHCOBU aKTUBW C OUKCUPaHWU Unn
onpeaensiemMy nnaLaHnsi, KOUTO He ce KOTUpaT Ha akTMBEH nasap. Te Bb3HWKBAT Korato
BaHkaTa npegocTtaBsa napw, CTOKM UK YCNyrn OUPEKTHO Ha gebuTtop 6e3 HamepeHue 3a
TbpryBaHe Ha B3eMaHeTo.

AbpxaHu Ao nadex

MHBecTMumuTe, AbpKaHM OO Nagex ca HedepuBaTMBHM (OMHAHCOBM akTMBU C prMKCUpaHu
uUnu onpegenseMu nnawaHns n uUKCUpaHuU Nagexu, 3a KOUTO PbKOBOACTBOTO Ha
BaHkaTa MMa HamMmepeHNeTo U Bb3MOXHOCTTA a 'M AbpXu Ao nagex. Ako baHkaTta pelum
Aa npofaBa MnoBeye OT HECbLIECTBEHA CyMa akTMBW, AbpXaHW OO0 najex, usanara
Kateropus crnegBa Aa 6bae npeknacuduumpaHa kato akTMBU Ha pasnorioxeHue 3a
npogaxba.

Ha pasnosnoxeHue 3a npodaxb6a

MHBecTuummTe Ha pa3nonoxeHne 3a npop,a>|<6a Ca HeaepuBaTuUBHU (bVIHaHCOBVI aKTnBMK,
KOUTO Ce npeaswxaa pna oboat ObpXaHW 3a HeonpeperneH nepuog OT BpeMe U
€BEeHTyalnnHoO npodageHun npu HyxXaa OT JMKBUOHOCT WM NpPpOMEeHU B JIMXBEHUTE
NPOLEHTH, oOMeHHUTEe KypcoBe Unn ueHnTe Ha KanntanoBute MHCTPYMEHTH.

lpu3HasaHe

Mokynkute n npogaxbmute Ha pMHAHCOBU aKTUBMK, OTYNTAHKU MO CrpaBeasiMBa CTOMHOCT B
neyanbarta wnu 3arybarta, AbpXaHu OO0 MA4EeX M Ha pasnosioxeHue 3a npogaxba ce
npu3HaBaT Ha faTaTa Ha JoCTaBsiHE Ha akTMBuUTE. Kpeoutnte Bb3HUKBAT, KOraTo CyMUTE
ce NpefocTaBAT Ha KpeautononyyaTenute. Becuykn pvHaHCOBU akTMBM ce Mpu3HaBat
MbpBOHAYANHO NO CnpaBeAnuBa CTOMHOCT MAOC, B Criydyan Ha OMHAHCOB aKTMB He Mo
cnpaBegniMBa CTOMHOCT B nedvanba wnu 3aryba, TpaH3aKUMOHHUTE pasxogMm.
durHaHCcoBUTE aKTMBM Ce OTMNMCBAT, KOraTto npaBaTa 3a MnorfiyyaBaHe Ha MapuyHM NoToum
OT (OMHAHCOBWTE aKTMBM ca W3Teknu unM baHkata CbLEeCcTBEHO € npexBbpruna
pUCKOBETE M NOn3uTe oT cobCcTBEHOCTTA.



(vi)

(vii)

OueHsigaHe

AKTMBUTE Ha pasnonoxeHume 3a npopjaxba u uHaHCOBUTE aKTUBWU, OTYUTAHM MO
crpaBesiMBa CTOMHOCT B NevyanbaTa wunu 3arybata cneg nbpBOHa4YanHo NpuM3HaBaHe ce
oTyMTat Mo cnpaBeAnuBa CTOMHOCT. Kpeautute n B3emMaHusitTa U UHBECTULIMUTE,
ObpXKaHu 00 Nafgex ce oT4yMTaT Mo aMopTU3MpaHa CTOMHOCT, Npu NpunaraHe Metoda Ha
edeKTMBHUS NMXBEH NMpoLeHT. MNpuxoauTte n pasxoaute OT NPOMEHWU B cripaBeanuBaTta
CTOMHOCT Ha hMHAHCOBM aKTUBW, OTYMTAHWN NO CrpaBeasiMBa CTOMHOCT B nevyanbata unu
3arybara ce BknoyBaT B nevanbata unu 3arybarta. NpuxoguTte n pasxogmte OT MPOMEHM
B CnpaBeanuBaTta CTOMHOCT Ha (PMHAHCOBUTE aKTMBWU Ha pa3nosiokeHune 3a npogaxoda ce
npu3HaBaT B [OpyrMte BCeoOXBaTHM [OXOOW, OOKaTOo (OUHAHCOBWUTE akTuBM Obaar
oTnMcaHn unu obesueHeHn. ToraBa KymynaTUBHUTE MPUXOAM U pPas3xoAu, NpU3HaTK 40
MOMEHTa B ApYyrMTe BceobXBaTHN 4OXOAM Ce Npu3HaBaT B nevanbara wunu 3arybaTa.

ﬂVIXBaTa, KankynumpaHa npu npunaraHe Ha mMetoaa Ha e(*)eKTI/IBHI/IFl JIMXBEH NPOLUEHT ce
npusHaBa B nevanbata wnu 3arybarta. AMBUAEHTMTE OT KanMTanoBUTE MHCTPYMEHTMU ce
oTunTat B nevyanbaTa unu 3arybarta, koraTo 3a baHkaTta Bb3HWKHE MPaBOTO Aa Monyyu
nnaLlaHe.

OueHka no crnpaeednuea cmouHocm

CnpaBe,anBa CTOMHOCT e CcymMmaTta, 3a KOATO MOXKe Oa Obae 3aMeHeH eduH akTUB, UK
ypeaeH egnH nacmse, Mexny I/IH(bOpMI/IpaHI/I, CbrnacHu CTpaHu B NpsdkKa caerfika Ha gartarta
Ha oueHABaHe.

Korato e Bb3MOXHO, baHkaTa oueHsABa cnpaBegsiMBata CTOMHOCT Ha e4VH UHCTPYMEHT,
n3non3sariku 60pcoBUTE LIEHN Ha aKTMBEH Masap 3a TO3M MHCTPYMEHT. [1a3apbT ce cunTa
3a aKTUBEH, ako OOPCOBWTE LIEHU Ca PEerynsipHM U fieCHO OOCTBNHWU M NpeacTaBnsisat
aKkTyariHu U peoBHO OCbLLECTBSIBAHM NPEKN Na3apHU COENKN.

AKO nasapbT 3a AageH (PMHAHCOB WHCTPYMEHT He e akTuBeH, baHkata ycTaHoBsiBa
cnpaBegfiMBata CTOWHOCT, M3MOM3BalkM TEXHUKA 3a oueHKa. TexXHUKUTE 3a OLeHKa
BKITHOYBAT M3MOM3BaHe Ha CKOPOLUHW MPEeKW COENKN Mexay WH(OopmMupaHu, CbriacHu
CTpaHuM (ako Mma TakuBa), CrpaBka C TeKyllata crnpaBednvMBa CTOWMHOCT Ha Apyrv
WHCTPYMEHTU, KOMTO Ca CXOOHW MO CbLUECTBO, aHanu3n Ha AMCKOHTMPAHWUTE MapuU4HU
noToun M MOLENU C UeHM Ha onuun. M3bpaHaTa TexHuka 3a OueHka W3nonsea
MakCMManHO nasapHuUTe [OaHHW, pa3ynTa Bb3MOXHO Han-manko Ha crneuvpuyHuM 3a
BaHkaTa oueHku, BKMoYBa BCUYKM hAKTOPKW, KOUTO yyacTHMUMTE B nasapa buxa B3enu
npeasug Npu OnpedensHeTo Ha uUeHa, U e CbBMecTumMa C NpUeTUTE MKOHOMMUYECKM
MeToAonormmn 3a ueHoobpasyBaHe Ha PUHAHCOBU MHCTPYMEHTU. [laHHUTe 3a TEXHUKUTE
3a ouUeHKa yaayHo npeacTaBAT NasapHUTE OYakBaHWUS U M3MepBaHUSA 3a akTopuTe Ha
pUCK WM [OOXOOHOCT, MpUCbLM Ha dUHAHCOBMA WHCTPyMeHT. baHkaTa nposepsiBa
TEXHUKUTE 3a OLEeHKa W TecTBa BanMAHOCTTA MM, MU3MNOM3BaMKM LIEHU OT ABHU TEKyLUM
nasapH/M TPaH3aKUMM CbC CbLUMSI MHCTPYMEHT UMM OCHOBAHM Ha LPYrM HaNWYHU SBHU
nasapHu gaHHu.

Han-pobpudat nokasaTten 3a cnpasegniMBaTa CTOMHOCT Ha eavH (PUHAHCOB WUHCTPYMEHT
npy NbpBOHAYanHO Mpu3HaBaHe € LUeHaTa Ha caenkaTa, T.e. crnpaBeanuBaTta CTOMHOCT
Ha OafeHOTO N MNoNyyeHO Bb3Me3asiBaHe, OCBEH ako crnpaBeanuBata CTOMHOCT Ha
TO3M MHCTPYMEHT Ce BMXKAA NPU CpaBHEHME C APYrM SBHU TEKYLLM NasapHW TpaH3akumu
CbC CbLUMSI MHCTPYMEHT (T.e 6e3 U3MEeHeHuUs Unu nperpynupaHe) unM Bb3 OCHOBa Ha
TEXHUKM 3a OLEHKa, YNMTO NMPOMEHNIMBM BKIKOYBAT CaMO AaHHU OT ABHW nasapu. KoraTo
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ueHata no caenkata e Hal7|-ﬂ,06pVIFIT nokasarteJs1 3a cnpaseanmBarta CTOWHOCT npu
NbpBOHa4YalrHoO npmu3HaBaHe, (bI/IHaHCOBl/IﬂT MHCTPYMEHT Ce OueHsdABa MbpBOHa4arHoO no
LUeHa Ha cAaelfikata U BCdAKa pasfika mexay Ta3n ueHa u CTOWMHOCTTA, nony4yeHa
NbpBOHa4YanHO OT MoAesl1 3a OLUeHKa, Ce Nnpu3HaBa Bnocnenctene B neyan6ara unu
3ary6aTa B 3aBUCUMOCT OT oTAenHuTe (*)aKTVI n obcToaTencrTea no caesnkara, HO He Mno-
KbCHO OT MOMEHTAa, KOoraTto oueHKaTa € n3udano nogkpeneHa oT ABHU Na3apHW gaHHU Uinun
caernkarta € nNpuKrto4eHa.

AKTMBUTE W AbATMTE MO3ULMM Ce OLEeHsBaT MO LeHa ,KynyBa”; nacuBUTE N KbCUTE
nosvuMm ce oueHsaBaT Mo LueHa ,npopaBa”’. CnpaBeanuBUTE CTOMHOCTU OTpassBaT
KPEOUTHUST PUCK HA MHCTPYMEHTA M BKITKOYBAT KOPEKLMM 38 OTYMTAHE HA KPEAUTHUS PUCK
Ha baHkaTa 1 Ha oTcpellHaTa cTpaHa npu HeobxoaumocT. OUeHKUTe Ha crnpaBeanvBaTa
CTOMHOCT, NONy4YeH OT MOAENU, ce KopurupaTt cnopes BCUYKM OoCTaHann ¢akTopu, Kato
NUKBUOEH PUCK UMM HECUTYypHOCT Ha Moaena, A0 CTeneHTa, B KosATo crnopen baHkarta
TpeTo nuue, y4yacTBallo Ha nasapa, 6u M B3eno nog BHUMAHWE NPU OLEHsIBaHE Ha
coenka.

MapuyHu cpeacTBa

MapuyHnTe cpedcTBa BKMYBaT napu B Gpoi, napuyHuM cpeacTea, Aeno3vpaHd B
LieHTpanHaTa 6aHKka U KpaTKOCPOYHW BMCOKOMUKBMOHW UHBECTULIMM C MaTypuTeT 40 Tpu
meceua.

UHBecTUUNM

MuBecTnumun, abpxaHu oT BaHkata ¢ uUen nonyyasaHe Ha nevan6a BcreAcTBMe Ha
KpaTKOCPO4YHW KonebaHus B LieHaTa, ce Knacuduumpar KaTo MHCTPYMEHTU 3a TbpryBaHe.
MHBecTULMKN B ABITOBM MHCTPYMEHTU, 3a kouTo BbaHkaTa nMa HaMepeHne 1 Bb3MOXHOCT
Aa ObpXW 00 Nagex, ce KrnacuduuupaT Kato akTUBM, ObpXaHu Ao nagex. Hdpyrute
WHBECTMLMM Ce ONpeaensT KaTo akTUBU Ha pasnoiokeHne 3a npoaaxota.

Cnopasymeva 3a otAaaBaHe N HaeMaHe Ha UeHHU KHMXa, peno cAesyiku
OmodaeaHe u HaeMaHe Ha UEGHHU KHU)Xa

MHBecTULMK, OTAadeHN Mo cunaTa Ha cnopasymMmeHud 3a otaaBaHe nog Haem Ha UeHHU
KHWXa, ce otumtaTt B DanaHca M ce oueHsIBaT CbINacHO cyeToBoAHaTa MONUTUKA,
npunoXumma 3a akKTMBM 3a TbpryBaHe WM CbOTBETHO 3a aKkTUBWU 3a I'IpOD,a)Kﬁa.
I'IaquHMTe cpencrtea, nony4vyeHn Kato obesneveHuns npu otaaBaHe nog Haem Ha UeHHU
KHMXa, Ce OoTYMTaT KaTo 3agbIDKEHUS KbM OaHku unu OpYyrn KnneHTu. WHBecTuymmnTe,
HaeTn no crnopasymMeHnd 3a HaeM Ha LUEeHHU KHUXKa, HE Ce MNpPU3HaBaT KaTO akTUB Ha
baHkaTa. ﬂaquHMTe cpeacTtea, npenocrtaBeHU No AoroBopun 3a HaeM Ha LeHHU KHUXa,
ce OoT4uTaT KaTto KpeaunTn M aBaHCKU Ha GaHkM unm Apyrn  KrnneHTu. anIXOﬂ,I/ITe 7
pa3xoauTte, Bb3HUKHANM B pe3yntaTt Ha CAEeJIKM 3a HaeMaHe UM oTaaBaHe Ha LUEeHHU
KHMXa, Ce npu3HaBaT Ha npuHUuuna Ha Ha4vyuncndaBaHeTo 3a nepumoaa Ha M3BbpLUBaHE Ha
COEeNKUTE KaTo npuxoa Unm pasxon 3a Jinxsun.
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Criopa3ymeHusi 3a peno coesiku

BaHkaTa ckniouBa goroBopu 3a nokynka (npogaxba) Ha MHBECTMUMKM MO cunarta Ha
cnopasymeHust 3a obpaTHa npogaxba (mokynka) Ha WAEHTUYHW WHBECTMLMM Ha
npegBapuTenHo onpedeneHa 6Obgewa gata no onpegeneHa duvkcupaHa ueHa.
3akyneHuTe MHBECTULMW, Noanexawm Ha obpaTHa npodaxba Ha onpegeneHa Obaewa
4ara, He ce npusHaeaT B DanaHca. MiannateHute cymu ce oTyMTaT Kato 3aemu Ha GaHku
NN OpYyrn KIMEHTU, KaTo CbOTBETHUTE LEHHW KHWXKa ce oTyMTaT kaTo obesneveHue.
MHBecTMLMKN, NpodadeHn No crnopasyMeHust 3a obpaTHO OTKynyBaHe, NpogblihkaeaTt ga
ce otynTaT B 6anaHca 1 ce oueHsABaT CbrnacHo cCYeTOBOAHATa MOMUTUKA KaTo akTUBK 3a
TbpryBaHe Wiy KaTto akTMBM 3a npoAdaxba. MNonyyeHnTe cymn OT npogaxbaTta ce otumTaT
KaTo 3a4bIDKEHNst KbM GaHKN UNn ApYrn KNNEHTW.

Pasnukute mexay cTorMHocTuTe nMpw nokynka (npogaxba) u npu obpatHata npoaaxba
(nokynka) ce HauucnsiBa 3a nepvoja Ha caernkarta U ce npeacTaBs KaTo NIMXBEH NPUXos
(pasxop).

MpuBneyeHu cpepcTBa

MpuBneYeHUTe cpeacTsa ce Npu3HaBaT MbpPBOHAYANHO Mo LeHa Ha npuaobrusaHe, KOATO
BKMIOYBa NOSy4YeHUTe cpeacTBa (CrpaBensivBata CTOMHOCT Ha MOMYy4YeHOTO BMOXEHUE),
HeTHO OT pasxoguTe Mo caenkata. B nocneacteve npvBneyYeHuTe cpencTea ce
npeactaBsT Mo aMopTU3MpaHa CTOMHOCT, KaTo BCsKa pasnvka Mmexagy MofyYyeHuTe
cpeacTBa M CTOMHOCTTa Ha Nadex ce NpusHaBa B nevantaTta wnu 3ary6arta 3a nepuoga
Ha npuBrieyeHUTe cpeacTsa No MeToaa Ha edPeKTUBHMSA NIUXBEH MPOLIEHT.

Korato BaHkaTa 3akynu cBon gbnr, TOW ce oTnMcBa OT DanaHca M pasnukaTa Mexagy
GanaHcoBaTa CTOMHOCT Ha Obfra W nnareHata Cyma Ce BKMOYBa B APYrM HETHM
onepaTUBHU NPUXOAMN.

KomneHcupaHe

durHaHcoBUTE aKTUBM M MacuMBKU ce KOMMNeHcupaT, a HeTHaTa CTOMHOCT Ce oT4uTa B
b6anaHca, korato baHkaTa nma 3aKoHHO npaBo a KoMneHcupa npu3HatuTe CTOMHOCTU 1
Bb3HaMepsABa Aa U3BbPLUM ypeXOaHe Ha COEeNIKuTe Ha HETHa OCHOBa.

OGesLeHKa Ha aKTUBM

KbM Bcsika gata Ha M3roTBsiHe Ha GanaHC ce W3BbpLUBA MNperfnes Ha akTueute 3a
Hanuune Ha uHaMKauum 3a obesueHka. B cniyyain ye TakmBa MHAMKaAUMM ca Hanuue, ce
onpenenst Bb3cTaHOBMMaTa CTOMHOCT Ha akTmMBa. 3aryba oT obesleHka ce npu3HaBa,
koraTto GanaHcoBaTa CTOMHOCT Ha eauH akTMB unu GanaHcoBaTa CTOMHOCT Ha 06ekTa,
reHepupawy napu4yHn nocTtonneHnda, 4Yact oT KOUTO € aKTUBDBT, npesuilaBa
Bb3CTaHOBMMATa My CTOMHOCT. 3arybuTe oT obe3ueHka ce npusHaeaT B nevyanbarta nnm
3arybara 3a nepuoga.
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Kpedumu u aeaHcu

3arybata oT obesleHKa Ha OTMyCcHATU KpPeaUT! U aBaHCU Ce M34YucnsiBa KaTo pasnuvka
MeXZy oTYeTHaTa CTOMHOCT Ha aKTMBA M HacTosiLaTa CTOMHOCT Ha oYakBaHuTe GbaeLm
napuyHY MOTOLM, [OUCKOHTUPaAHW C NbpBOHAYanHUS eEKTUBEH FMXBEH MPOLEHT.
KpaTkocpouHuTE KpeauTu He ce ANCKOHTUpaT. N3uncnsiBaHeTo Ha HacTosiLaTa CTOAHOCT
Ha o4YakBaHUTe ObaelM NapuyHM MOTOUM BKMOYBA OCBEH MNNallaHus Mo fuXBu U
rMaBHULUM M MNapuU4HUTE NOTOLM, KOMTO MoraT [a ce MOPOAsT OT peanuaupaHe Ha
obes3neyeHusTa No AageHa ekcrnosuums.

Kpeautute ca npeactaBeHn HETHO, KaTO OTYeTHaTa CTOMHOCT Ce Hamansea C
HauncneHata crneundunyHa unu obwa obesueHka. HamaneHneTo ce M3BbpLIBa Ypes
usnonseBaHe Ha cmeTka 3a obesueHka. CneumnduuyHata obesleHka cpelly KOHKPETHO
OnpeferneHn ekcnosvMumMn ce HaducnsiBa BbpPXy OTYeTHaTa CTOMHOCT Ha KpeauTu, 3a
KOMTO € Hamnuue OBeKTMBHO CBMAETENcTBO 3a obesueHKka KaTto pesynTtaT Ha MuHanm
CbOUTUSA, HacTbNUNWM crnej MbpBOHAYaNHOTO npu3HaBaHe Ha akTmBa. OBeKTUBHUTE
ceBugeTenctsa 3a obesueHka BKNOYBAT 3HAYMTENHW UHAHCOBW 3aTpyAHEHUs Ha
ANMbXHWKA; HapylleHne Ha OOroBOpHUTE YCMOBWS, KaTo NPOCpoYMe Ha nnawjaHus no
NMXBW WNW  [MaBHUUE; BEPOATHOCT OT M3NajgaHe Ha Kpegutononyyatens B
HECBbCTOATENHOCT; HanNMYMeTo Ha [daHHW, MoKassalM W3MEPUMO HamarneHue B
ovakBaHUTe 6baeLm NapuyHK NnoToum OT rpyna gpuHaHcosmn aktmen. Obwarta obesueHka
ce onpegens 3a HamansiBaHe Ha oT4yeTHaTa CTOMHOCT Ha MopTdenn oT Kpeautu Cbe
CXOOHMW XapaKTEpPUCTUKN Ha KPEAUTHUS PUCK, KOUTO FPYnoBO Ce oLeHsBaT 3a o6esLeHka.
OuakBaHuTe MapuyHM NOTOUM 3a rpyna oT nofobHu akTMBM ce onpedenaT Ha 6asarta Ha
npeguwiHaTa mnpakTMka W WUCTOpMYeckMs onuMT OT 3arybum oT nopTdennm ¢
XapakTepucTukn, 6rmsku 4o Tesmn B rpynaTa. MIcTopuyecknsit onut ot 3arybu ce kopurmpa
Ha ocHoBaTa Ha TeKyLW AaHHW 3a da ce oTpasn eddeKTbT Ha NPOMEHSLWMTE ce NasapHu
ycnosus. AKTMBW, KOUTO Ca MHOMBMAYANHO OLeHeHn 3a obesueHka 1 3a KouTo 3aryba ot
obesleHka e unu npoab/kaesa Aa 6bae npusHaTa He ce BKMYBaT B NOPTHENNTHNUS
nogxod 3a wu3MepBaHe Ha obesueHka. YBenuuyeHneTo Ha obesueHkata Hamupa
oTpaxeHne B nevanbata wnu 3arybata 3a nepuoga. Korato pageH kpegunt e
naeHTUdUUMpPaH KaTo Hecbbupaem u crnep NpuKNYBaHe Ha BCUYKU 3a4bIMKMTENHN MO
3aKOH npouenypu 1 onpegensiHe Ha oblwarta 3aryba no Hero, KpeauTbT ce OTnMCBa OT
6anaHca.

B cnyuait 4ye B nocnengall nepuo cymata Ha 3arybute oT obGeslLieHka ce Hamanu 1 Toea
HamaneHve Moxe OGEeKTMBHO [a Cce CBbpXe CbC CbOUTME, HacTbNWUMo cnep
npusHaBaHeTo Ha obeslLeHKkaTa, ToraBa HamareHVWeTo Ha 3aryoute oT obesueHka ce
ocblllecTBsiBa B neyanbarta wnu sary6ara 3a nepuoga.
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duHaHCcOBU akmueu Ha pa3rnoJioxeHue 3a npodaxba

AKo e Hanuue oGeKTUBHO CBWOETencTBo 3a obe3leHka Ha KanuTanoB WHCTPYMEHT,
HeoLeHsiBaH Mo crnpaBeasiMBa CTOMHOCT, 3arybata ce onpedens Kato pasfnvka Mexay
oTyeTHaTa My CTOMHOCT M HacTosaTa CTOMHOCT Ha oOYakBaHWTe GbAeln napuyHu
noToLM, AUCKOHTUPAHW C NPOLIEHTa Ha TeKyllaTa nasapHa AOXOAHOCT.

Korato 3a akTuB, npeoLeHeH Mo crnpaBeasivBa CTOMHOCT B ApyruTe BceobxBaTHM goxoau
uMa oBEeKTUBHO CBUAETENcTBO 3a obesleHka, HamaneHMeTo, oTYeTeHo kaTo 3aryba B
ApyruTe BceobxBaTHM O0OXOAM Ce MpexBbpns B nevanbata unu sarybarta sa nepuoga v
ce oTyuTa KaTo 4acT OT 3arybute oT obGesleHKa, Aopu (OUHAHCOBUAT akTUB Oa He e
oTnucaH.

B cnyyain ye B nocnepgaly nepuop crnpaBefnueBaTta CTOMHOCT Ha AbITOB MHCTPYMEHT Ha
pasnonoxeHue 3a npopaxba HapacTHe U yBenuyeHMeTo Moxe Aa Obae CBbp3aHO CbC
cbbutne crnen obesueHsiBaHeTo, obesueHKaTa ce peuwHTerpupa B neyanbata wnu
3arybara.

MmoTu n obopynBaHe

MmoTtute un OGOPYﬂ,BaHETO Ca npencrtaBeHn B cCYHeTOBOOHUA GanaHC no ueHa Ha
FIpI/Iﬂ,O6I/IBaHe, HamMalrieHa C Ha4ducrieHaTta aMopTn3auna n HavnmcneHarta obesLeHka.

AMopTU3aUMsiTa ce HauucnsaBa Ha Gasa NMHeNHUs MeTon MO YCTaHOBEHW HOPMU C Uen
HamansiBaHe CTOMHOCTTa Ha ObNroTpaHUTE aKkTMBM B paMKUTE Ha O4YaKBaHWUS CPOK Ha
TAXHOTO  wu3nonseBaHe. [lo-gony ca  npeacTaBeHV  M3MNOM3BaHUMTE  FOAMLIHU
aMOpTM3aLMOHHN HOPMU:

AkTneu
e Crpagu
o CbopbxeHus n obopyasaHe
e CTOnaHCkM MHBEHTap
e TpaHcnopTHU cpeacTea
e [logoGpeHus Ha HaeTu crpagu

AKTMBUTE He ce amMmopTn3npaTt 40 MOMEHTa Ha TAXHOTO BbBeXAaHe B eKcrnyioatauna un
NPEXBbPIIAHETO UM OT aKTMBU B MpoueC Ha u3rpaxaaHe B CbOTBETHaTa KaTteropus
aKTUBMW.

HemaTepManHM aKTnBum

HemartepuanHu aktueu, npugodbutn ot baHkaTta, ce otumTaTt no LeHa Ha npuaobuBaHe,
HamarneHa c HaTpynaHaTa amopTu3auus 1 Cbe 3arybute oT obe3ueHka.

AmopTu3aLmusTa ce Usuncnsiea Ha 6asa NUHENHUS MeTOA 3a NEPUOa Ha OYaKBaHWs CPOK
Ha nonsBaHe. [lo-gony ca NpeacTaBeHW MW3MNOMN3BaHUTE FOAWLLHWM aMOpTM3aLMOHHM
HOPMU:

AKTNBM
e JlnyeHsu
e [lporpamHu npoaykTn

%

3-4
10 - 33
10-20
10 - 20
3-67

%

10 - 20
10-33
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MpoBusumn

MpoBu3usa ce otuuta B BanaHca, korato baHkaTta e noena 3akOHOB WM [OrOBOPEH
aHrakXMMeHT B pe3ynTaT Ha MuHano cbbuTMe, noracsBaHETO Ha KOETO € BEPOSATHO Aa
ObOe CBbP3aHO C HamMansiBaHe Ha WMKOHOMMYECKM non3u. B cnyvan 4ve edektsT €
CblLECTBEH, MPOBU3UATaA Ce onpefens 4Ype3 OWCKOHTMpaHe Ha ovakBaHuTe Obaelim
napu4HM noToum Ha 6a3a AMCKOHTOB hakTop. NCKOHTOBUAT hakTop ce onpeaens npeau
obrnaraHe c JaHbUM M OTpa3saBa TeKyllaTa nasapHa OLeHKa Ha CTOMHOCTTa Ha napuTe
BbB BPEMETO U TaM, KbETO € NoAXOASLL0, cneunduyHuTe pUcKoBe 3a 3a4biMKEHNETO.

AKuenTun

EovH akuenT Bb3HWKBa, koraTo BaHkaTta ce cbrnmacsiBa ga nnaTtu, Ha onpegerneHa
Obaella parva, onpedeneHa cyma Mo MOET aHraxumeHT. Akuentute Ha bBawdkata
Bb3HMKBAT Hali-Be4ye Mo NOTBBbPAEHU akpeaUTUBM, NpedBukaaliy nnaljaHe B U3BECTEH
nepvon crneg nonyyaBaHe Ha HeobxogumuTe [OOKyMeHTW. BaHkaTa ce pgorosapst
noBeYeTo 3aObiMKeHUs No akuenTu ga 6baaT nnaTeHu Ha no-KbCHa Aarta OT Tasu, Ha
KOSATO KNMEHTBLT Nnalla cymata. AKLEenTuTe ca oTpaseHun B Apyri NpusnedeHn cpeacTea.

OaHb4yHO obnaraHe

JaHbKbT Bbpxy Nnevanbarta 3a neproga BKMOYBA TEKyLL AaHbK U NPOMAHA B OTCPOYEHUs
OaHDBK. TeKyLIJ,I/IFlT OaHBK BKIMKO4YBa CymMaTta Ha AaHbKa, KOATO crnegBa aa ce nnatu BbpXy
ovyakBaHaTa obnaraema neyan6a 3a rogvHata Bb3 OCHOBA Ha fAelcTBaljata AaHbyHa
CTaBKa KbM [EHS Ha M3roTBsHe Ha GanaHca M BCUYKM KOPEKUMM BbpXY AbIMKUMUS OaHBK
3a MUHanNu roguHu.

OTCpOLIeHVIﬂT OaHBbK Ce n34vncnaea 4pes npunaraHe Ha Metoaa Ha ©anaHcoBuTE Nacueu
BbPXY BCUYKN BPpEMEBU PA3JIUKUN MeXOY GanaHcoBaTa CTOMHOCT CbINaCHO CHETOBOAHUTE
OTYETU U CTONHOCTUTE, U3YMCNEHUN 3a AaHDBYHU LiEnn.

OTCpO'-IeHVIﬂT AaHbK ce u3uncnsBa Ha 6asata Ha gaHbYHUTE CTaBKM, KOMTO Ce o4vakBaT
na oboaT gencTBalln, Korato akTUBBLT ce peanun3npa wnn 3agblPKeHNeTo ce noracu.
E(*)eKT'bT BbpXy OTCPpOYEeHUA OaHBbK OT MNpomMdAHa Ha OaHbYHUTE CTaBKUM CE€ OTYUTa B
neyan6ara vnu 3ary6aTa, C WU3KINK4YeHne Ha cny4dauTe, Korato ce OTHacd OO0 CyMu,
OTHeTeHu nnu B gpyrute BCceoOxBaTHM JOXo4uM Unn OVPEKTHO B CcobCTBEHMS KanuTan.

OTcpoqu AdaHb4eH aKTuB Ce npu3Hasa CamMo [0 pa3mepa, Ao KONTO e BEpPOATHO
noriy4aBaHeTO Ha ObaelWwn gaHbYHU NeYanow, cpeLlly KOUTO MOXe Oa Ce onon3oTBopAT
Hen3non3BaHnTe JaHb4HU 3ary6|/| nnn OgaHb4YeH KpeguT. OTCpO‘-IeHI/ITe AaHb4yHU aKTUBU
Ce HamandBaTtT B CbOTBETCTBME C HaMalleHMeTO Ha BEepPOATHOCTTa 3a peann3vpaHe Ha
OaHbYHU NON3n.

CbluecTBeHU CHETOBOAHU OLIEHKU U npeueHKu npu npunaraHeTo Ha cyetoBoagHaTa

noJyiInTukKa

(i)

BaHkaTa npaBu OLEHKN 1 JOMYCKaHWS, KOUTO 3acsarat OTYETHUTE CTOMHOCTM Ha aKTUBUTE
M nacvBuTe nNpe3 credBawata uHaHcoBaTa roguHa. OueHKkUTe U MNpeueHKUTe
HernpekbCcHaToO ce npepasrnexgaT M ce GasupaT Ha WCTOPUYECKUS ONMUT M OpYyrK
dakTopu, BKMIOYMTENIHO O4YakBaHe Ha Obaewy cbOUTUA, KOUTO ce cMmATaT 3a
OCHOBaTenNHMW Npu onpeaeneHn oGcToATencTea.

3azybu om obe3yeHKa Ha Kpedumu u e3eMaHus

BaHkaTa exemeceyHo nMpepasrnexnga KpeauTHWst cu nopTdein, 3a Aa onpeaenu
CTOMHOCTTa Ha obe3ueHkaTa. lNMpu onpenensiHe ganu 3aryba ot obesueHka TpsbBa aa
Oboe npusHata B nedvanbata unu 3arybarta, baHkata npeueHsiBa ganu Mma AaHHw,
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WHOWKMpawmn Hann4nmeTo Ha naMmepunMmo HamarneHme B NporHo3npaHnTe 6'b,£l,eLIJ,I/I napuyHun
noToum OT NopTdernn ¢ KpeanTu, Npeau TakoBa HamarneHue ga 6vae ngeHTnduumMpaHo
3a KOHKpeTeH KpeauT oT noptdenna. ObcToarencrsarta moraTt fa BKMOYBAT HanM4yHU
AaHHW, MOKas3BallM 4Ye e MMano HeraTMBHa MNpPOMsAHA B MNIIATEXOCMNOCOOHOCTTA Ha
KpeguTononyyatenuTe OT JafeHa rpyna Wiy HauuoHanHW UM MECTHU MKOHOMUYECKM
YCIOBUS, CBBbP3aHn C NpocpoUnsaTa Ha akTMBM Ha rpynara.

MeHMOXKMBHTBT M3NOM3Ba NpPeueHkW, 6as3vpaHy Ha UCTOPUYECKU OMMT OT 3arybu 3a
aKTMBM C XapaKTepuUCTMKM Ha KpeauTHWs puck M obeKTuBHM obcTosTencrea 3a
obesLeHKa, CX0OHM C OHe3n B nopTdeinna, koraTo nnaHvpa 6baelmTe NapuyHn NOToLM
Ha nopTdenna. Metogonorusata U NpeanosnoXeHNaTa, U3NON3BaHN 3a OLEHSIBAHE KaKTo
Ha cymarta, Taka M Ha nagexute Ha ObJewmuTe MapuyHM noToum ce npernexaar
perynsipHo, 3a Aa Cce HamansaT pasnuknTe Mexay ovakBaHaTa 3aryba u daktuyeckata
3aryba.

Mpe3 2009 rog. pbkoBOACTBOTO Ha baHkaTa npomeHn JonyckaHuATa Cu 3a OHW Ha
3abaBa npu knacuduUMpaHeTo Ha KpeauTuTe B CbOTBETHUTE PUCKOBM KaTeropuw.
CpaBHeHMe Mexdy HOBUTE M CcTaputTe AHM Ha 3abaBa MO PUCKOBM KaTeropum e
npeAcTaBeHo B TabnuuaTa no-gony:

PuckoBa HDonyckaHus kbm 31  PuckoBa HDonyckaHusa kbm 31
KaTeropusi AekemBpu 2009 r. kaTteropwus aekemBpwu 2008 r.
PepoBHu 0-30 pHn  PepoBHK 0-30 gHu
MNopn HabntoaeHne 30-90 gun  TMop HabnogeHne 30-60 gHun
HeobcnyxBaHu 90-180 gHmn HepenosHu 60-90 aHun
3aryba Hag 180 gHun HeoBcryxeaHy Hag 90 aHu

lModoxo0Hu GaHBYU

lMeyanbaTta Ha BaHkaTa e 06ekT Ha AaHbYHO ObraraHe B HAKOMKO HOPUCAMKLMWUK, MpK
KOETO ce MmpunaraT 3HauuTeNHU NpeLeHKn npu onpeaensHeTo Ha AaHbumTe. VMima MHoro
onepauuMm W W3YUCIEHWUs, 3a KOUTO KaTEropuM4yHOTO OMpefensiHe Ha [AaHbuuTe e
HecurypHo B HopMmarnHusi 6usHec. baHkaTa oTyMTa mMacuBM MO O4YaKBaHW pesynTatu oT
JaHbYHM NpoBepku, 6asupaHu Ha npeleHkaTa Aanu we 6baaT ObMKUMU AOMbIHUTENHM
AaHbumn. Korato oKOHYaTENHUAT pe3ynTaT OT Te3n AaHbYHU NPOBEPKM Ce pasnuyasa oT
npenBapuTeNnHO OTYETEHUTE CyMW, Ta3W pasfnuka Lue uma BrMSIHUE BbPXY TeKyLiuTe
AaHbUM 1 OTCPOYEHWTE AaHBLM B NEPUOAA, B KOWUTO Te Ce onpenensr.

Jdoxoan Ha akuus

BbaHkaTa npeactaBA OaHHW 3a OCHOBHM OOXOOM HA akuus U OOXOAW Ha akumsi ¢
HamaneHa CTOMHOCT 3a cBOMTe OBWKHOBEHWM akumm. OCHOBHMTE OOXOOW Ha akuusa ce
n3uncnsaBaT Kato ce pasgenu neyanbarta wnu 3arybata 3a nepuvoga, nogrexaiwia Ha
pasnpefeneHue Mexay nputexarenute Ha oOMKHOBeHM akumn Ha Bankata (4mcnuren)
Ha cpegHonpeTerneHnss Opol Ha AObpXaHWTe OOMKHOBEHM akumMM 3a nepuopa
(3HameHaTen). [loxoauTe Ha akuMs ¢ HaMmarneHa CTOMHOCT ce onpeaendar kato nevyanbarta
unu 3arybarta 3a nepuoga, noanexaiia Ha pasnpegeneHve mexay nputexarenute Ha
0bukHOBEHM akumu Ha baHkaTa u cpegHonpeTerneHus 6po Ha AbpXXaHUTe OOMKHOBEHM
aKkumu 3a nepvoga ce kopurmpart ¢ edpekta OT BCMYKU NOTEHUMaNnHM OOGUKHOBEHUN aKUmK C
HamareHa CTOMHOCT, KOUTO Ce CbCTOAT OT KOHBEpPTMpyeMu obnvraumm u onuum Bbpxy
akumm.
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Mepea wHeecTMYWoHHE Badka ALl onoeecTaABa, Ye npes 2009 r.;

:

Hama HeoBw4aiiHw 3a Daxkarta (No pasmep, No XapakTep WNK NO BPEMETO HA NPOABABAHETO
CW) aKTHBEM, Nacueun, COBCTREH KANWTan, HETHW A0X0AM M NapuyYHK NOTOLUM.

HAma HeoOuyaiHu 32 0eAHOCTTa NPOMEHW B YCNOBHWTE 3KTUBKW M Nac
roqulieH (pMHaHCoOB OTYeT.

Hama wagagexdu, Noracedy Unv oBpaTHO W3KYNEHW Kanw
He ca Ha4YyncneHn WNK WANNaTeHn QUBMOSHTH.

W cheqg nocnegHwa

"



MEKTHHEH JOKJIAJT
3A
JEMHOCTTA HA ,,lTbPBA HHBECTHLIHOHHA BAHKA” Al
K'BM 31 IEKEMBPH 2009 T

(Ha HEKOHCOIMANPAHA OCHOBA),

uirorsen cerraacio wi 1000, an. 4, 1. 2 ot 3akoHa 3a nydJIHYHOTO Npe/LIaraHe Ha
vennn kamKa (3ITTHEK) m w33, a0 1, 1. 2w 1. 6 1 a3 o1 Hapeaba Ne 2 na
Komucusra 3a punancos vaazop (KM@H) 3a npocnekTaTe npu my5amHu0 nNpeiiarane u
JomycKale 10 ThProBus HA Pery;JIHpad naiap Ha NeHHH KHHAKA H 32 DA3KPHBAHETO HA
undopManus o1 MyOIHIHHTE APYAKECTEA H APYTHTE CMHTCHTH HA HCHHH KHHKA

[1pes usmunanara 2009 r. llvpea maBecTHumonna Ganka™ AJl (ITMb, bankara)
MPOIB/IKH YCIEMIHOTO CH Pa3BHTHE, YTBBPAKIaBaliki 0 KaTeropHyeH HAYHH MACTOTO CH HA
HHOBATHBHA, CTADH/IHA M KOPEKTHA KPEIHTHA HHCTHTYIHA HAa OaHKOEHS [1a3ap B CTpaHaTa W

Ha bankanure.

OcHorau MoMeHTH OT jtefinocrra Ha [THb npes 2009 r.:

= Ha 21 auyapn 2009 r. [1epea uaBecTnimonna Oanka AJl ckmoun ¢ bearapeka Danka
3a paseurue AJl (BBP) norosop 3a npenocrassne Ha cpeicTBa B pasmep Ha 20 MuH.
. no Ilporpama 3a nenepo pedHHAHCHpaHe Ha THProBekH GaHKM, a Ha 26 wmapr
2009 r. Baukata cknioud ¢ bbP goropop 3a KpeIHTHA NHHHA B pasMep Ha 5 MITH. JIB.
no [lporpama 3a npenocTapaHe Ha NENCBH KPEIWTHH JIMHHH HA ThProBCKHTE DAaHKH,

opeqHasHaucHH 34 E]JHHE.HCHIJHHE Ha CCIACKOCTOINAHCKH IMPOH3BOJIHTEIIH.

= Ha 28 suyapm 2009r. [IMb AJl npencrarm TpHMeceueH (HHAHCOB OTHYET

{HCKOHCOMMIUPAH) 34 IeifHOCTTa CH 34 YeTBEPTOTO TpuMeceude Ha 2008 r.;

= Ha 27 d¢erpyapun 2008 r. IIMb AJl npencrapu TtpuMecedeH (HHAHCOB OTHET

(KOHCOMMIHpaH ) 3a IeHHOCTTa CH 33 YETRBPTOTO TpuMeceune Ha 2008 r.;
* Ha 31 mapr 2009 r. Ge npeicraBed HEKOHCOMWIHPAHHUAT rojuined oryer Ha [THB 3a

2008 1., a ma 15 anpun 2009 r. — koncomuaupanuaT rogumen otver Ha IIMb 3a

2008 r.;



Ha 13 anpun 2009r1. e obapeHO CBHKBaHETO Ha PEIOBHOTO TOAHINHO 0DIIO
cnOpanne Ha akuuoHepute Ha [Ispea wHBecTHUHOHHA Oanka AJl, kaTo mokaHata s3a

Hero Ge nyGnHKyBaHa B exennesnnka  Hoeunap™ na 27 anpun 2009 1.

["ofHmHEMAT OJMTHPAH KOHCOTHAHMpaH (uuHancoB ordeT Ha [IbpBa MHBECTHUHOHHA

Ganka AJl 3a 2008 r. 6e nyGauxyean ua 15.04.2009 r.;

HekonconumupannTe (puHaHcoBd oT4eTH Ha [Inpea mHeBecTHuHOHHA Danka Al KBM
31 mapr 2009 r. Gaxa nyOmmkyeanu Ha 30.04.2009r., a KoOHCOMHAHpaHWTE

(hHHAHCOBRM OTHETH KBM ChINaTa gata —Ha 29.05.2009 r.

Ha 27.05.2009 r. [Inpea uaeecTHIMORHA Ganka Al undopmupa obmecTeeHoCTTa, He
peiiTiHrosa arenuus Moody's e moctaphaa noj HabimoJeHHe Ha PEHTHHTHTE Ha

Bankara;

Penosroro romumuo O0mo cwOpamie Ha akiuoHepuTe Ha [IhpBa HHBECTHIIMOHNA
Banka AJl ce nposeae Ha 29 Maii 2009 r. Ha O6moro crbpande OAxa MpHETH JOKIAN
Ha YnpaeuTenHHA chBeT 3a AeiiHoctra Ha [Inpea mueecTunuonna Oanka AJl npes
2008 r., 1oKIAn HA CIESIHATHIMPAHOTO OJIHTOPCKO MPEINPHATHE 38 HIBRBPIIEHHUA OJIHT
Ha rogumuus QuHancos oruer Ha bankata 3a 2008 r., roJHmMHHAT (MHAHCOE OTHET
na ITnpea unsecTHiHonHa Oanka AJ] 3a 2008 r. w oT4eT Ha AMPEKTOPA 32 BPB3KH C
uHBecTHTOpHTE Ha [1LpBa nHBecTHIHOHHA Danka AJ] 3a nelinocTra My mpes 2008 1. C
mHo3HHcTBO OOmoTo cedpaHue peln ngnata HeTHa mnewanda wa  Ilepea
HHeEecTHIHONHA Oanka 3a 2008 r., pramzamwa wa 50,9 MIH. 1B., 14 ce KanHTaaH3upa

KaTO C€ OTHECE KbM JPYTH Pe3epBH ¢ 0DIIO MPeIHa3HAYEHHE.

O6moto cubpanHe w30pa 3a cHEUHATHIAPANO OJHTOPCKO npeanpuathe 3a 2009 r.
KIIMI" Brarapus OOJ1 B ocBoDOAH OT OTTOBOPHOCT 4IEHOBETE Ha YIPABHTCIHHA H
Hapzopiud cpBeT Ha [Ibpea nupecTHnHonHa Oanka AJl 3a nefinocTtra uM npes 2008 r.
Ha obuoro cebpanue na akunonepute Ha [IMb AJl Oe usbpan u TpHYNCHEH OIHTEH
koMuTeT Ha Bankara. ITpueTn 6axa 1 u3MeHenna B Yeraea Ha [IMB AJl, orpazasamn
[POMEHH B 3aKOHOIATENCTBOTO, HACTLIMIN 33 MEPHONA OT JATAaTa Ha NMPeAxOHOTO

obmo cebpaine Ha akKIHOHEpHTE HA bankara.

HPDTCIKOJTBT OT 0DMOTO E‘bﬁ]}ﬂI[HC Ha AKIMHOHEPHTE Ha H]}pﬁﬂ HHBECTHIMOHHA Danka

AJl, nposejeno na 29 mai 2009 r., Ge onosecren Ha 02.06.2009 r.



Ha 23.06.2009 r. bankara wHdopMupa KOH, bOE 1 obmecTBeHOCTTa, Y€ areHins
Fitch Ratings e nosummna pelitHHra 3a nogkpena (support rating) Ha [lepea

HHBECTHIIHOHHA Banka AJl;

Hexoncomunupanute ¢unancorn ortuetn Ha [IMb AJl xem 30.06.2009 r. Haxa
nyonukysanu Ha 30.07.2009 r., a koHcomuaupanuTe guHancoBn oT4eTH Ha bankara

KBM ChInaTa gara Oaxa nybuukyeanu va 31.08.2009 r;

Ha 24.08.2009 r. 6e obsABeHO CEHKBAHETO Ha HIBBHPEIHO IOJMIIHO 0bmo chOpanne
Ha akumodepure Ha [IMb AJl. To ce nposene na 28.09.2009 r. C MHO3HMHCTBO
Obmoto ceOpaHue pelliy Ja He e U3IUIAIAT JTHBHICHTH HA AKIHOHEPHTE M JIa HE ce
H3BBPILBAT JPYIH OT4dcleHHs or nedanfara Ha bBanmkara 3a 2009r. ¢ men
BKTIOYBAHETO Ha mevatoata keM 30.06.2009 r. B kanuTana mo pena Ha un. 3, an. 4 or
Hapenda Ne 8 na bHbD 3a kanutanopata aleKBaTHOCT Ha KpeJHTHHTe HHCTHTYIHH. Ha
ObmoTo crbpanne He npuer u goknaasT Ha Crnenuann3upanarta ciy:k0a 3a BETpeLieH
koutpon Ha [IMb AJl. llporokonsr or mH3BBHpeaHotro oO6mo cwbpande Ha

aknnonepute Ha [IME AJl, nporengro mHa 28.09.2009r., Ge onosecTeH Ha
30.09.2009 r.

Ha 30 cenremepu 2009r. [lepsa wunHBecTHHHOHHA Oanka AJ] nybaumkysa
HEKOHCOUIMJIMPAHHTE CH OJIMTHpaHH ¢HHaHCOBH oT49eTH KbM 30 woun 2009 r.,

IPHADYIKEHH ¢ JOKIAT HA HEZABMCHMH OJHTOR.
PHAPY P

Ha 16 oxromepu 2009r. Ilepea uHBecTHuMoHHA Oanka AJ] nvOaukyea
KOHCONMIMPAHHTE CH  OJMTHpaHW (uHaHcoBH oT4eTH KbM 30 wHH 2009 r,

MPHAPYKEHH C JIOKJIA]l Ha HE3ABHCHMUS OJTHTOP;

Ha 30 oxromepu 2009 r. faxa nyOnHKyBaHH HEKOHCOJHIMPAHHTE HEOJHTHPAHH

(unancorn oryet Ha [Ibpea nasecTHUHOHHA Ganka AJl keM 30 cenremepu 2009 r.;

Ha 27 noemepu 2009 r. He nyGiIuKyBano yBeIOMIEHHE 3a TPOMEHH B PeHTHHIHTE Ha

[Tepra uueecTuunonna Hanka AJl ot pefitunrosara arenims Moody's;

KOHC{IIHII,HPE’IHHTE HEOIHTHPAHH q}HHﬂHCOHH OTYETH Ha H’pra HHBECTHITHOHHA

Oanka AJl xem 30 centemppu 2009 r. 6axa nybnukysanu Ha 30 Hoemepu 2009 r.

Ipezned na oetinocmma na ITHE kom 31 oexemapu 2009 2. na nexoncoauoupana ocHosa

-

Hannu sa axmueume xom 31 dexemapu 2009 2.

Banancosoro wxeno Ha bBamkata xem 311220091 e 4,095 MOH. OB. H € ©



161 Man. 1B, no-Manko copamo 31.12.2008 r. HamaneHwero Ha akTHBHTE OT
MOracABaHeTO Ha 3ab/KCHUA [0 IPYTH NIPHBIEYEHH CPeJICTRA Npe3 nepHoaa Oemre B
roJisMa CTENeH KOMIEHCHPAHO KAaKTO OT phCTa Ha [EMO3HTHTE OT IPAKIAHH U
TOMAaKMHCTBA, Taka M ¢ MpHBIWYaHeTe HA 25 MAH. nB. or Beirapcka Ganka 3a
pazerTiHe AJl no Ilporpama 3a ueneso peduHaHCHpaHe Ha THProBCKH OAaHKH H IO
Ilporpama 3a mpenocraBAHe Ha IeeBH KPENHTHH JTHHHH Ha TBHPrOBCKHTE OaHKH,
npeJHa3HAYeHH 32 (JMHAHCHPAHE HA CEe/ICKOCTONAHCKH NTPOH3BOIHTE]TH.

B ycnosus Ha Bce no-CHIIHA KOHKYpeHUMs W mnasapHuar msn Ha [IMbB ocrasa

CT&ﬁHJ’IDH,, KaTo T4 3alla3Ba CROATA KOHKYPEHTHA [Ta3apHa MOIHIHA.

Kpeoumen nopmdein
Kem 31.12.2009 r. fanancopaTta cTOIHOCT Ha KpeduTHHS noprdeiin e 2,943 man. 18,
cnpamo 2,946 smun. ne. kem 31.12.2008 r. Hernoro HamaneHme e B pazMmep Ha

3 MIH. JB.

Hannu za nevanfiama kem 31,12, 2009 2. na nvexoncosudupana ocuosa

Hetnata mneuanba ©Ha bankata 3a 2009r. goctara 32,019 xun. nB., KoeTo
npegcraBigBa HamaneHwe ot 18,912 xun. nB. cOpsMO  OpPEeIXOIHATA TOMMHA.
CpIieppeMeHHO HETHHAT JIHXBEH J0XOI Ipe3 YeTRLPTOTC TpHMecedwe Ha 2009 r.
Hapacrtea ¢ 1,306 xumn. nmeea cnpamo Tperoto tpumecedne Ha 2009 r., a HeTHHAT

AOXOT OT TAKCH H KOMHCHOHH 34 CRITHA NEPHOO HapacTEa C 822 xun. nepa.

Kanumanogu pecypciu

Koedumumentsr Ha kanuranosa anexsatioct Ha [IMb AJl keM 31 nexemepn 2009 r.
doctura 13.39 %. Ilpn w3uncnapane na xanurtanosata ajneksatsoct [IME npunara
HOBOTO cIHopasymMeHHe 2a kanurtana (Bazen II), Taka KakTo € BB3MPHETO B

epponeiickuTe nupekTHrd U Hapenta Ne§ na bHb.

Obugo 160 mronose v odhucu 6 cmpanama u wyxcbuna.

Kem 31 pexemspu 2009 r. ofmmar Gpoli Ha knoHoeeTe H odmcuTe Ha [lwpea
nHeecTHIHOHHA Oanka All B bwearapus u B uykbuua e 160. B cwnoTBeTcTBHE C©
MOMHTHKATA CH 3a ONTHMH3HpaHe Ha e(eKTHBHOCTTA Ha KIDHOBaTa Mpeka IIpe3
2009 r. banxara oTkpH mecT HOBH ofHca — 4 oduca B rp. Cous (oduc Hparanesuu,
otpuc benrapua, opuc Xpucro bores u opuc Kpacna momsmna), 1 & rp. Ilnoeaus
(MOJI [Tnoszue) u 1 B Cunuctpa # 3akpu weet ofuca — B 3aeon .JIBK-Bunnpom™

AJl B rp. Teproeume, B ThproBekn uentsp ..Cymu™ B rp. Bpama, B ThproeckH



neutsp ..Banan” B rp. bancko, ofuc Bropw smyapu B rp. [lazapmxnk, odwuc

JoGporuua & rp. Jobpud 1 oduc INammoposo.

Ly



Hpunoncenue 1

HH®OPMALIHA KBM 30.09.2009 I,
oYL 33, AL 1T 6
OT HAPEbA No2
31 RPOCHEKMUME HPU MVOINUHG Rpediazane u JONVCKAaHe 00 MbP208Us HA PEYAUPAH RAZAP HA e
KHUNCA U 30 PAIKPUEAHEMO HA UHHOPMAYUs om nyOIuYRume OpYX¥cecmen u OpYaume eMumenmu na
HeHHU KHUCA

ﬂ} HHd]OpMﬂL[HH 3d MpOMEHHTE B CHETOBOOHATA MOMHTHEA TMpe3 OTYETHHA MEpHOM, NPHYHHHTS 3a
TAXHOTO M3BBLPIIBAHE M MO KAKHE HAYMH CE OTPasfsBaT Ha (PMHAHCOBHA Pe3yNTaT W coOCTBEHMS
KAIMHTAT HA €eMHTEHTA

Hana wacmununu coOumus,

ﬁ} HI!(‘)HPME[[HH 34 HACTBITHIIH MPOMEHH B HKOHOMHYECKATA IPYIIda Ha eMHTSHTH, aKD YHacTBA B TAKaBa
rpyna:

Hana nacmbhivin LOUMLA.

B) HHpOPMALMH 33 PesyITATHTE OT OPraHH3aUHOHHH TPOMEHH B PAMKHTE Ha EMHTEHTAa, KAaTo
npeobpazyBane, npojaxba Ha [APYKECTBA OT HKOHOMHYECKATA TPYMA, ANOPTHH BHOCKH OT
Npy#KeCTBOTO, TaBAHE MO HAacM HA HMYILECTRBO, ABATOCPOYHM MHBECTHLIMHM, NMPEYCTAHOBABAHE Ha
AeHHOCT:

Hama nacmwmuy cwdumus,

E":I- CTaHOBHLIIE Ha YOPABHTEIHHA OpPraH OTHOCHO BRIMOGHOCTHTE 34 pPealH3IalMA Ha H}'EHHK}‘BEHH
MNPOTHO3H 33 pe3viITATHTE OT TeKYILATA FbHHﬂHCDBEl FoOOHHA, KATO C¢ OTYUHTAT PE3YITATHTS OT
TERYUIOTO TPHMECECHHE, KAKTO H HHI[l}GPM&I.lHH 34 {pﬂF{TﬂpHTﬁ H 06&1'0H']'¢:!CTEHTH, KOHTO LIS
MOBITHAAT HA NMOCTHIAHETD Ha NMPOrHO3IHHTE PelyITATH Hall-MalKko 3a CNeIBalloTo TPHMECCUHE!

He ca nybinuxyeanu nposnosu za pezyimamume om 2009 zoduna.
J) DAHHH 334 JNHUATA, NPHTEKABALLH MPAKO H HENPAKD HAf-MAIKo 5 Ha CTo OT riacoeeTe B oDLIOTO

C'BE![’.‘IEHHE KbM Kpad Ha ChOTBETHOTO TPHMECEHHE, H TMPOMEHHTS B NPATSHKaBAHWTE OT JTHLATA
FIacoBe 3a NMepHoaa OT Kpad Ha NPpeIxXoIHiE TPUMeCceqeH neproi:

Epoii axyuu S5 oM KAORURLE
- Leko Muner 31,830,000 28,94
['-u Heaitno MyTtaduues 31,830,000 28,94
Legnano Enterprise Limited, Kunsp 8,450,000 7,68
Domenico Ventures Limited, Bpurancku Bupasunckn 10 695 000 0,72
QCTpPORH
Rafaela Consultants Limited, Bpuranckn Bupaxunckn 10 695 000 9,72
OCTPOBR

C} OaHHK 38 aKIHHTS, MPHTCHKABAHNH OT Y¥TIPABHTEIHHTE H KOHTPOJIHH OPraHd Ha EMHTEHTA KLM Kpasd
Ha CHOTBETHOTO TPHMCCEYHE, KAKTO H MPOMEHHTE, HACTBIHIH 34 MEPHOA OT Kpasa Ha NpeaxoIHHA
TPHMECEHEH MEPHOM 33 BCAKO JTHUE NOOTACITHO,



| |
- | Kwm 30 cenm. 2000 2 | Kuaw 31 dewenapu 2009 2.
{renose na |
VHpasumeniin crhaem Epoi ¥ : i Yo
Epoil aryuu|
QRN QN KAaiumanita lﬂm Kariimana
Eprenn JlykaHor 168 739 0,1 bes npomaHa
Marteo MaTees 19 125 0,02 bes npomsixa
Hopnan Cropues 19 125 0,02 Ees npomana
Masa [eopruepa 11388 0,01 Ee3 npomaua
Maa Odidhanomm 2350 0,00 Bes npomana
Panocnae MuneHkor 2 841 0,00 Les npomaHa
Hean Heanor 68 925 0,06 Bes npomana
{ @ 2 1 ¢ 2000 2
Usewoae e Hadropun Kom 30 cenm, 2009 Kwm 31 dexemapu 2009
EEARAE Bpati awyi et Bpoti asu e
Hirlimand Nt KARnmana
leopri Myradmues 9454 0,01 Ees npomana
Kanoan Huxor 47 813 0,04 Ees npomana |
Tonop Epemkon 41 107 0,03 bes npomana !

) MHQOPMALME 33 BHCALH ChAeOHM, aAMUHHCTPATHMEHY MM apOHTPakHM NPOM3BOJICTEA, KACASILH
3AALGKEHHS WIH BIeMaHHA B pazmep Haf-manko 10 Ha cTo oT co0cTBEeHHS KAMHTAT HA eMHTEHTA;
ako obuiara cTOHHOCT HA 3aMBAMEHWATA MIH BISMAHHMATA HA EMHTEHTA NO BCHYKH 00pasyBaHuM
NpoM3BOACTBA HAAXBLPAS 10 Ha cro or coDeTBEHMS MY KanuTan, ce npeiactaed MHQOpMauMs 3a
BCAKD MPOUIBO/CTEO MOOTAETHO!

Hama nacmemony cuOumus.

3} HIJLIJDP?-‘IHI.I.HH jd OTIIYCHATHTE OT EMHTEHTA HIAH OT HEroB0 JBLINEPHO [IPYHECTBED 3acMH,
NpEIOoCTABAHE Ha rapaHiHH WIH [NOEMAHE Ha 3a0bJIEKEHHHA o0l KBM eIHO JIHLE WIH HEroRo
ALWEPHD ApYHECTBD, B TOBA HYHCIO H HA CBEBP3aHH NHLUA C TOCOYMBEAHE Ha XapakTepa Ha
BIAMMOOTHOLISHAATA MEHTY CMHTCHTA H JHLCTO, pazMepd Ha HEHIIIaTeHATA IIMaBHHIE, JTHXBEH
MNpoLUeHT. KpacH CpOK Ha [MOr4cABaHE, PasMEp Ha IOETO 3adb/DHEHHE, YCIOBHA H CpPOK:

[Tupea uneecmuynonna banka AL e nyflimno dpyxcecmso, wacm om YHAMO OCHOSHA OeliHocm ¢
HpedocmasaHemo Ha Kpedumuy uiu Opyzo @uuancupane. B mozu cwmucwkl za nepuoda do 31
dexemapu 2009 2, ne cq nacmuaiy ChOUMUA ueLH oDuNainama deqnocm va bankama

==



Hpunoncenue 2

HHOOPMAITHA KBM 31.12.2009 I
IHo 411 33, A1 3
OT HAPEJEA Ne2
30 MPOCHEKIMUME NP NPETNYHO APedrazane i donyekane 00 Mupeosus Ha PeZYAupan Razap Ha yerHi
KHUNCA 1 30 PAIKPUBAHEMD HA UHOOPMARUR om HYOIUYHUME OPYHCECMEA U APYEUME eMUMEnmu na
YEHHIE KHUNCA

1. Coenxu Mmedcdy cebp3anu AuYa, CKIUOYEHU NPe3 OMYEMmHUs Nepuod Ha mexyuama
unancosa 20duna, KOumo ca ROBIUANN CHLUECMEENO Nd PUNANCOBOMO CHCMOAHUE WIH
pesyvimamume om OeUHOCMMA Ha OPYICECMBOMO 6 MO3U REPUOO.

]'I‘Lpna HHBECTHIIHOHHA OaHKA A,u CEIMHOYEA CHCITKH ChC CEBP3AHH THIA B IIPOMCECa Ha CBOATA
obWuaiina GaHKOBa JSHHOCT NPH YCIOBHA, KOHTO Ouxa D obDu4aiiHM NpH CKIKOMBaHE HA
COC/IEH ¢ HCCRBDP3AHH ITHIIA. Tesn cnenkw He BAHAAT BELpXY EDHHEHCDEOTD CHCTOAHHE H

pesynTaThTe OT JiefiHocTTa Ha [Tepea HHBecTHIMOHHA Danka ATl

2. llpomenu & cxmoyenume cOEIKU che CEBPIAWU TUYA, ONOBECMENY 6 ZOOUWHUA OMYen,
KOWMO UMam ChUeCmEen0 ab30eucmaue 6bpxy (PuUHANCOS0MO CHCMOIHUE WIN pezyaimanmume
oM delHOCmMA HA OPYICECMEnmo HPe3 ChOMEEMHUA OMYemen Repuod Ha Mexyiyama
PuHaHCORA 2O0UH.

Kem 31.12.2009 1. B CKITIOYEHHTE CHESJIKH CBC CRBP3aHH JIHIA HE €4 HACTBITHIH MPOMEHH,
KOHTO MMAaT CHHIECTBEHO BB3JeicTBHE BBPXY (PHHAHCOBOTO CHCTOSHHE H PE3YINTATHTE OT

neitnoctra Ha [Tepea muBecTHUMOHHA Danka AJl
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HacToduwuaT JOKYMEHT € H3rOTEEH B CLOTBETCTEME ¢ WIHCKBAHWATA Ha un. 33, an. 4 or HapeaBa Ne 2 wa
I{OMHL‘I{J‘IW 3a (’pl{llaiimﬁ HAOIOP 33 NMpOCNEKTHTE NPH FI}'E.‘[I{'-]HD npeamaraHe H QONMyCKaHe N0 ThPTOBHA Ha
peryMpan Ma3ap Ha USHHH KHIAA H 23 Pa3KpHBAHETO Ha HHDOPMAUHA OT NyGAHYHHTE OPYHECTEA W APYIHTE
EMHTEHTH HA LEHHH KHHAA, BREE GopMa W ChObpaanne cwraacko [Npunosenne Ne 9 kba win. 28, an. 2 o1 Hes.

Hudopmauns ornocHo obcToATeICTEA,
nacTsnuan 1o 31 gexemepu 2009 r.,

KOHTO DHXA MOTJIH Ja OKAEAT BAHAHHE BLPXY HCHATA HA HEHHHTE KHHAA Ha "'I:-I.I'Ila

10.

11.

HuBecTHUHONHA danka Al

YBenomMieHHe 33 npoMeHd nepcnektHeata Ha [Iwpsa wHBecTHUMoHHA Ganka AJl ot
peiitunrosata arenuns Moody's — KOH Bx. Ne 10-05-168/16.01.2009 r.;

TpumeceueH HeKOHCONHAWpaH (MHAHCOB OTHET (HEOAMTHpaH) 3a [efiHOCTTa Ha
Ilepea muBecTHumMOHHa Oanmxka AJ] kem 31.12.2008r. — KOH ex. Ne 10-05-
377/28.01.2009 r.;

TpuMeceved KOHCONHIHPaH (JMHAHCOB OTYET (HeoaUTHpaH) 3a achuocTTa Ha [Tbpea
HHBECTHUHOHHA ©Oauka AJl wem 31.122008r. - KOH sx. Ne 10-05-
1129/27.02.2009 r.;

lNoanwen otyer Ha INbpea HHBecTHUMOHHA Ganka AJl 3a 2008 r. (HekoHconuanpaw,
omuTupa) — KOH Bx. Ne 10-05-1792/31.03.2009 r.;

YEELIGMJIEHHE 34 CBEMKBaHE Ha PEJOBHO TOOHIIHO DEI.I.I,D C'hﬁpﬂHHﬁ Ha HICLI.HOI!QFHTC
Ha [Topea wHeecTHuModHa Ganka ALl - KPH sx. Ne 10-05-2053/13.04.2009 r.;

loammen ¢unHancor otder Ha [lwpea uuBecTHUMOHHAa Oanka AJl 3a 2008 r.
(KoHCcOnMaupad, oauTHpad) — KOH gx. Ne 10-05-2088/15.04.2009 r.;

Veenomaenue 3a nyGIMKyBaHe Ha MOKaHa 2a peoBHO roAumHo obuo cebpanne Ha
akumonepute Ha [lepra wuuBecTHumonna Oamka All — KdH sx. Ne 10-05-
2570/29.04.2009 r.;

Hekonconnaupanu gunancosn oryerd Ha [lwpea uasectnumonna Ganka AJL kbm 31
mapt 2009 r, — KOH px. Ne 10-05-2733/30.04.2009 r.

YeenomieHHe 3a nocTaeake noj Habmonenue Ha peiituirute Ha [TbpBa HHBECTHUHOHHA
Danka ot pefituirosa arenuns Moody's — KOH ex. 10-05-3862/27.05.2009 r.;

YBenomneHHe 3a pesynTaTWTe OT PEeloBHOTO roauiuno obwo cubpanue Ha
akuMoHepuTe Ha [lepea wneBectMumonHa Oanka AJ] — KOH Bx. Ne 10-05-
3999/29.05.2009 r.;

Konconnaupany duHadcoen ordetd Ha [lbupsa umuBecTHunonHa Ganka AJ] kbm 31
mapT 2009 r. — KOH Bx. Ne 10-05-4031/29.05.2009 r.;



12,

16.

17.

19.

20.

21.

22.

[lpeacraBsHe Ha NPOTOKON OT PEAOBHOTO roAHIIHO 00O cLOpaHie HA AKLHOHEPHTE
Ha [Mepea wHeecTHIMORAA Ganka AJl — KPH Bx. Ne 10-05-41925/02.06.2009 r.;

VeenomneHue 3a NMOBMILABAHE HA peliTHHra 3a noakpena (support rating) Ha IMepea
HHBecTHUHOHHA Oauka AJ] or arenums Fitch Ratings — KOH ex. Ne 10-05-
4808/23.06.2009 r.;

HekoHconuanpann HeoOWTHpaHW (HHAHCOBH oT4HeTH Ha [Ibpea MHBECTHUMOHHA
Banka AJT kem 30 wonun 2009 r. — KOH Bx. Ne 10-05-6362/30.07.2009 r.;

YEEB.DMHEHHE 33 CBHMKBaHE Ha HIBEBHPEIHO TOOHLIHO Dﬁ]li.ﬂ E‘bﬁpﬂHHE Ha
akuHoHepuTe Ha Ilepea HHeecTHUMoHHa Oanka AJl — K®H Bx. Ne 10-05-
6937/24.08.2009 r.;

KoHconuaupany HeouTHpanu ()MHAHCOBH oTHeTH Ha [Ibpra mHBecTHIMOHHA Oanka
AJ kem 30 wuu 2009 r, — KPOH px. Ne 10-05-7176/31.08.2009 r.;

VBenoMIeHHE 3a pe3yATaTHTE OT HM3BBHPEAHOTO roaMmHo o0uwo cubpanue Ha

akuuonepure Ha [lwpsa wHBecTHuMOHHa Oanka AJl — K®OH Bx. Ne 10-05-
7759/28.09.2009 r.;
[Ipencrassne Ha NPOTOKON OT HIBLHPEAHOTO roaMuiHo obmwo cnbpanne Ha
akiiMoHepuTe Ha Ilepea wHeecTHumoHHa Oanka AJl — KPH ex. Ne 10-05-
7905/30.09.2009 r.;

Hekonconuaunpann oaurupand ¢HHaHcosn otyetH Ha [lspea uHBecTHUMOHHA DaHKka
AJT kbm 30 1onu 2009 1., npuapyIKEHH ¢ A0KNa0 HA He3aBucHMKA onuTop — KOH ex.
Ne 10-05-7911/30.09.2009 r.;

Konconuaupanu oautupans ¢uHadcoBd oT4eTH Ha [lepea mHBecTHumonHa Oauka
AJl kbm 30 1onn 2009 r., npHIpy#KeHH ¢ Q0KNa] Ha HezaBucHMEUA oauTop — KOH BX.
» 10-05-8640/16.10.2009 r.;

HexkoHconuaWpaHH HeoQWTHpaHH (HHAHCOBH OT4eTH Ha [IbpBa MHBECTHLIMOHHA
Oanka AJl kem 30 cenremepu 2009 r. — KOH Bx. Ne 10-05-9677/30.10.2009 r.;

YeeloMmieHHe 3a npoMeHu B peiitiirure Ha [lspea umuBecTHumoHHa Danka Al ot
pefiTuiroeaTa areduua Moody's — KOH sx. Ne 10-05-11560/27.11.2009 r.;

Konconuaupanu HeoAMTHpaHH (JHHAHCOEH OTHeTH Ha [ThpRa WHBECTHLHONHA Ganka
AJl kbm 30 cenremepn 2009 r. — KPH Bx. Ne 10-05-11643/30.1112009 r.

IHUTEJIEH IUPEKTOP:

[ o]



JEKJIAPALIMSI

mo wi. 1000, ax. 4, 1. 3 or 3akona 3a nyéan4sE0TO Npeaarane Ha nennn kuwxa (3ITIHK) u ua.
33, an. 1, v. 3 or Hapenta Ne 2 ma KPH 3a npocnekTire npi nydJan4uno opegiarane o
AOOYCKANE 10 ThProBHI A PErYIHPAH NAIAD HA HENHH KHHAKA H 32 PAIKPHBAHETO HA
undopMania oT NyDIHYHHTE IPYHECTEA H APYIHTEC eMHTEHTH HA HEHHH KHHWEA

Honaynoanucanure, Marso Azexcanapos Marees, M3NBLAHMTENEH IMPEKTOP M MpeiceaTen Ha
Ynpaeutennua cbBeT Ha IlwpBa uuBecTHimonna Oanka AJl. w Eerenn Kpneres Jlykawos,
HIMBAHKTENEH IHPEKTOP H 4ieH Ha Ynpasurenuus cweer va [Topea muBecTHuHOHHa OGanka AJL
YAOCTOBEPABAME, 4e JOKOIKOTO HH € H3BECTHO:

5 KOMIUVICKTBT (puHaHCOBH oTYeTH (Hekonconuampanu) wa [lbpea muBecTHuHOHHA Ganka AJ]
kbM 31 gekemepu 2009 r., chCTaBeHH CBITIACHO NPHIMKHMHTE CHETOBOJHH CTaHJApTH,
OTPa3ABAT BAPHO M MECTHO WHOPMAIMATA 33 AKTHRHTE W MACHBHTE, (JMHAHCOBOTO ChCTOAHHE
H nevanBara va [Nepsa vHsecTnunonta Sanka AJL

. MERJIMHHHAT Joknain 3a jeiivoctta Ha [Tepea musecTuumonna Danka AJl kem 31 nekemepn
2009 r. chabp#a gocTOBEpeH npernen Ha HHbopmasaTa o un. 1000, an. 4 1. 2 or 3akoHa 3a
NyDIHMHOTO MPEANaraHe Ha LIEHHH KHH&KA.

Mateo Matees

Epremm HOB
HanbiaHuTeneH AHpeKTOp HanenHuTENEH AMpeKTOp
[Mpencenaren Ha VC Unen na ¥C

01 despyapn 2010 r.
rp. Coma
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