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O6pvweHue Ha YnpaBumenHua cvBem

YBa>kaemu akuuoHepu, knuenmu u koaeau,

Mpe3 nbpBomo noayzogue Ha 2013 2. MbpBa uHBecmuuyuoHHa 6arka AA /Fibank/ omuuma yBeauueHue Ha neuanbama ¢
57,7% go 24 MAH.AB. caeg gaHbuu, Ha koHcoAugupaHa 6a3a (30.06.2012 2.: 15 MAH.AB.). ToBa u3Bege Fibank Ha uemBovpma
no3uuun cpeg 6banHkume B BvAazapua no mo3u nokazamen. OcHoBeH npuHoc 3a gobpuA dpuHaHcoB pe3yamam, eeHepupaH
8 ycaoBusama Ha HecnhokoliHa BbHWHa cpega, uma HemHomo noBuweHue Ha npuxogume om makcu u komucuoHu ¢ 35,8%
g0 46 MAH.AB. (30.06.2012 2.: 33,9 MAH.AB.).

3a gobpus pe3zyamam cnomozHaxa pa3Bumuemo Ha npogykmume, mexHoAo2uume u gpokycupaHemo Bvpxy nompeb-
Hocmume Ha Hawume kaueHmu. KapmoBume pa3naawaHua npogoaXkuxa ga 6bgam cpeg npuopumemHume ycAyau Ha
Fibank, c 2oAAaM gAA 3a HapacmBaHemo Ha npuxogume om makcu u komucuoHu. MNpe3 nepuoga 6e BvBegeH HOB kapmoB
npogykm — Debit MasterCard ¢ uHoBamuBHa cdoyHkuuoHaaHocm 3a 6e3koHmakmHu nAawaHuAa u Bvb3moxkHoCM 3a NAawaHuA
npe3 uHmepHem. Fibank npogwaxkaBa ga 6bge eguHcmBeHama 6arka B Boazapun, koamo u3zgaBa 6e3koHmakmHu kapmu
MasterCard PayPass u Visa payWave. YBeauueHume obemu npu MmexkgyHapogHuUme pa3nAawiaHua u eanekmpoHHUme ycayau
gonpuHecoxa 3a noBuwaBaHe Ha dpuHaHcoBuAa pezyamam u ygoBaemBopnaBaHe Ha kaueHmckomo muvpceHe.

B o6aacmma Ha kpegumupaHemo 6axa BvBegeHu HOBuU npogykmu u npozpamu ¢ akueHm Bopxy ycBonaBaHemo Ha eBponeli-
ckume doHgoBe: kpegumu no uHuuuamuBama Jeremie; no onepamuBHama npoepama ,,PazBumue Ha ceanckume palioHu”;
3a 3emegenckume npousBogumenu Ha 6a3a cybcuguu no CENMM 2013. HoBu kpegumHu npogykmu 6Aaxa npegAaoXeHu u
Ha epakgaHume — , 3eAeH kpegum 3a goma”, HacoueH kM eHepaochecmaBawu nogobpeHua Ha XkuAauwa ¢ Bb3zmoxkHOCM
3a noayyaBaHe Ha dpuHaHcoBa nomow, go 50% no npoepamama , EHepauliHo 06HoBABaHe Ha 6bazapckume gomoBe”; HOB
kuauweH kpegum , LLlecm u nonoBuHa"”; kamnaHua ,,AoBegu npuamen, cneveau 0,5%". AkmuBHocmma B npegaazaHemo
Ha kpegumHu npogykmu nogobpu nazapHama no3uuus Ha Fibank go yemBvpmo macmo (om nemo koM kpaa Ha 2012 2.).
O6embm Ha kpegumume kbm geno3umume — 78,42% e B coomBemcmBue ¢ npoBexkgaHama om 6aHkama noAaumuka Ha
npegna3AuBo ynpaBaeHue Ha puckoBeme (3a 6ankoBama cucmema moBa cbomHoweHue e 97,23%).

MpusHaHue 3a Bucokomo kauecmBo Ha npegaazaHume ycayau u obcaykBaHe ca Haepagume, koumo Fibank noayuu — ,,Barka
Ha kaueHma" 3a 2012, ,TaeH kaueHm”, ,Ma3apeH gan”, kakmo u Bucokomo goBepue om kaueHmume, 3a koumo Fibank e
npegnoyumata 6arka 3a cnecmaBaHua — mpemo MACMO No geno3umu u Bmopo — no geno3zumu om dousuyecku Auua.

3a noBuwaBaHe Ha dhuHaHCcOBUA pe3yamam gonpuHece U HaMaAeHuemo Ha agMmuHucmpamuBHume pa3xogu ¢ 10,4%,
kamo koeduyueHmovm Ha onepamuBHUME pa3xogu cnpAaMo npuxogume om 6aHkoBu onepauuu ce noHuXu go 54,57%
cnpAamo 66,70% kvm gekemBpu 2012 2. KanumanoBama agekBamHocm u agekBamHocmma Ha kanumaaa om nbpBu peg ca
Ha HUBa Hag HopMamuBHo u3zuckyemume — 12,74 % u 11,13% npu noggovp>kaHe Ha gobpo HUBO Ha AukBugHocm om 24,40%.
CucmemHomo ynpaBaeHue Ha puckoBeme, noggopskaHemo Ha kanumaaoBu u AukBugHu 6ydepu u Bucokama cduHaHcoBa

gucuunAuHa Ca Heu3MeHHU cmbvAb0Be B nonumukama Hu Ha gnpaB/\eHue.

MocmueHamume pe3zyamamu ca gokazameacmBo, ue HawuAam 6u3Hec MogeA e gobpe cmpykmypupaH U 2eHepupa CoAugHa
0oCcHOBa 3a pa3Bumue B gbazocpoueH naaH. Hue cme omeaoBopHu kbm 06wecmBomo, B koemo pabomum u kuBeem — npeg-
npuexme MHokecmBo uHUyuamuBu 3a nognomMazaHe Ha 60AHU geua u xopa B HepaBHocmoliHo noAoXkeHue, 3a nogkpena Ha

geliHocmu ¢ o6pa3zoBameAHo 3HaueHuUe, 3a pa3Bumue Ha cnopma B8 Bvazapua.

C uenA pa3Bumue u npegaazaHe Ha 3acmpaxoBameaHu npogykmu gbwepHomo Ha Fibank gpyxkecmBo 3gpaBHoocuaypu-
meaHa kaca Qu Xeam AA 6e npeauueH3upaHo u npeumeHyBaHo Ha Qu Xeam 3acmpaxoBaHe AA.



Hapeg ¢ pa3zBumue Ha 6aHkoBume ycayau Fibank nogeomBu peaau3zupaHemo Ha nokynkama Ha 100% om MKB KOHuoHb6aHk
EAA om yHeapckama MKBE Bank 3pm, gbwiepHo Ha Hemckama Baliepuwe AaHgecbank Al Cgeankama noayuu ogobpeHue
He camMo om peayAamopHume opaaHu, Ho u om obuwecmBeHocmma. ToBa He e npocmo owe egHa bu3Hec cgenka. ToBa e
Hal-3Hayumama onepayua om mo3u Bug Ha 6bAacapckuna 6aHkoB nazap npe3 nocregHume 2oguHu. C npugobuBaHemo Fibank
ueAu 3amBouprkgaBaHe Ha Bogewume cu no3uuuu Ha 6bA2apckuna dpuHaHcoB na3zap u noBuwaBaHe Ha edhekmuBHocmma.
ViHmeezpupaHemo u pa3zBumuemo Ha gobpume npakmuku u Hoy-xay Ha gBeme uHcmMmumyuuu we gage Bv3moxkHocm ga
H6bgam npegaokeHu ouwe no-koHkypeHmHuU ycayau 3a xopama, 3a 6u3Heca u noA3u 3a obuiecmBomo. MNpeg kaueHmume
we ce omkpuam HoBu Bv3moxkHocmu 3a 6aHkupaHe, ouwe no-wupok gocmbn go pa3Hoobpa3Hu 6aHkoBu npogykmu. ToBa
e owe eguH npumep kak B nepuog Ha HecmabuAaHa na3apHa cpega MbpBa uHBecmuuuoHHa Hbarnka AA ycnaBa ga cv3gage

gonvAHUMEeAHa cmolHocm 3a cBoume akyuoHepu u kaueHmu.

2013-ma e BakHa 2oguHa 3a ucmopuAama Ha MbpBa uHBecmuuuoHHa 6arka AA. Ta npemuHaBa nog Momomo Ha HellHuUA
20-zoguweH tobuael. N'oguHu Ha cv3gaBaHe, ycnexu, npenamcmBua, npeogoaaBaHe, pacmexX. loguHu, 8 koumo Fibank
u3zepagu cobcmBeH kopnopamuBeH o6Auk u aBmopumem Ha duHaHcoBume na3apu, gokas3Balku ue 6vba2apckama mapka
moxke ga ce konkypupa ¢ Hal-gobpume B 6paHuia.

Baazogapum Ha Hawume akyuoHepu 3a Heu3zmeHHama nogkpena, Ha Hawume kaueHMu U koHmMpazeHmMu — 3@ AOAAHOCMMA,
Ha Hawume cAykumeau — 3a Bucokua npodecuoHaAau3zbm u BceomgaliHocm. AHec Hue umame ocHoBaHue ga cMe ygoBaem-
BopeHu, ue Hawuam gobpe HanpaBanaBaH 6u3Hec we NpogovAaku ga npuBauva HoBU kaueHmu u ga noBuwaBa goBepuemo B
Hawama 6anka, cb3gaBaliku HoBu xopu3zoHmMu 3a HeliHomo pa3Bumue.

YnpaBumeneH cbBem Ha NvpBa uHBecmuuuoHHa 6aHka AA

Codpun, okmomBpu 2013 2.



MakpoukoHomuuecko pa3zBumue

Mpe3 nvpBomo noayzogue Ha 2013 2. 6vAa2apckama ukoHomuka ocmaBa nog BAusHue Ha BbHWHamMa cpega, kamo omyuma
pa3HonocouyHa guHamuka npu ocHoBHume cmpykmypHu uHgukamopu, 8 m.u. no-Bucok HemeH u3Hoc u NYbAUYHO nompeb-
AeHue, Ho Bce owe 6aBHo Bb3zcmaHoBAaBaHe Ha uHBecmuuuoHHama akmuBHocm, nompebaeHuemo Ha gomakuHcmBama u
na3apa Ha mpyga. baaaHcupaHama cuckaaHa noanumuka, gelicmBawama cucmema Ha NapuueH cbBem u ycmoluuBocmma
Ha 6aHkoBama cucmema npogbarkaBam ga gonpuHacam 3a 3ana3BaHe Ha makpoukoHomuueckama crabuaHocm B crpaHama.

MAKPOMKOHOMWYECK NHANKATOPU HOHu-13 2012 2011 2010 2009 2008
BBl peaneH pacmexk (%) 0,2 0,8 1,8 0,4 (5,5) 6,2
CpegHozoguwHa uHdAauua (%) 3,5 3,0 4,2 2,4 2,8 12,3
Be3zpabomuua (%) 10,7 11,4 10,4 9,2 9,1 6,3
AvbAzocpouHu AuxBeHu HuBa (%) 3,40 4,50 5,36 6,01 7,21 5,38
Tekywa cmemka (% om BBM) 0,6 (1,3) 0,1 (1,5) (8,9) (23,1)
Mpeku uHBecmuuuu (% om BBIM) 1,7 3,7 3,4 3,2 7,0 19,0
Avp>kaBeH BoHweH gbae, (% om BBIM) 10,4 1,7 11,0 12,0 12,0 11
BpymeH BvHweH goae, (% om BBIM) 91,4 94,8 94,1 102,7 108,3 105,1
KacoB 6anaHc, (% om BBIM) (0,0) (0,5) (2,0) (4,0) (0,9) 2,9
Kypc Ha AneBa 3a 1 eBpo (B AB.) [MapuueH cvBem: dhukcupaH kypc 1,95583 AB. 3a 1 eBpo

Kypc Ha AneBa 3a 1 ul.g. (B AB.) 1,50 1,48 1,51 1,47 1,36 1,39

V3mounuk: BHB, HCU, M®,

Mpe3 nvbpBomo wecmmeceyue Ha 20guHama peaAHUAM memn Ha pacmexk Ha ukoHoMukama Bb3Au3a Ha 0,2% Ha 20guuuHa
6a3a, kamo npogouakaBa meHgeHyuama Ha 3a6aBaHe om nocaegHume gBe 2oguHu (Map‘13: 0,8%; 2012: 0,8%; 2011: 1,8%).
OcHoBeH npuHoc 3a pacmexka uma dou3zuueckuam obem Ha u3zHoca, kolimo ce yBeauuaBa ¢ 8,0% npe3 nbpBume wecm
Meceua Ha 2oguHama, 8 cbomBemcmBue ¢ MexkgyHapogHama koHtoHkmypa, 8 m.u. cugHaAume 3a uU3Au3aHe om peuecuama
B8 cmpaHume om EBpo3oHama. O6embm Ha BHoca cbwo pacme — ¢ 3,3% Ha 2oguwHa 6a3a 8 peyamam om guHamukume
Ha BbmpewHomMo mbpceHe (2012: 3,7%)
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. MompebaeHue MHBecmuuuu . Ceacko cmonaHcmBo MpoMuwaeHocm
HemeH u3Hoc —— BB, peaneH pocm (%) Ycayau —— bHAC, peaneH pocm (%)

KpaliHomo nompebaeHue ce yBeauuaBa c 0,7% npe3 nepuoga (2012: 1,8%), nog BAuaHue ocHoBHo Ha no-Bucokomo ny6-
AUYHO nompebaeHue. NompebareHuemo Ha gomakuHcmBama ocmaBa nog Hamucka Ha guHamukume Ha na3zapa Ha mpyga u
cBvp3aHama c moBa koHcepBamuBHocm no omHoweHue Ha pa3zxogume. MHBecmuuuoHHama akmuBHocm omuyuma chag om
0,9% 3a nbpBomo noayeogue Ha 2013 2. (2012: 0,8%), kamo ompa3aBa npegna3auBocmma Ha doupMume 3a uHBecmuyuu
B ocHOBHU akmuBu.



Mpe3 nopBume wecm meceua Ha 2013 2. 6pymHama gobaBeHa cmolHocm B ukoHomukama ce yBeauuaBa ¢ 0,1% Ha 2oguluHa
6a3a (2012: 0,3%), ¢c ocHoBeH npuHoc Ha cekmopa Ha ycayaume (loHu'13: 0,6%; 2012: -0,2%), kolimo dopmupa 62,6% om
gobaBeHama cmotiHocm. YBeAuyeHue e omuemeHo U npu ceackomo cmonaHcmBo (toHU 13: 12,2%; 2012: 3,5%), 3a cmMemka
Ha uHgycmpuama (loHU'13:-2,2%; 2012: 0,7 %), koumo dpopmupam cbomBemHo 5,5% u 31,9% om gobaBeHama cmoliHocm
8 ukoHomukama.

Ma3zapbm Ha Mpyga omuyuma omgeAHU cuzHaAu Ha Bvb3cmaHoBABaHe, HO ocmaBa HeycmoluuB cvobpa3zHo mekywama
ukoHomuuecka akmuBHocm. HuBomo Ha 6e3pabomuua ce noHuxkaBa go 10,7% kbm toHu 2013 2. (2012: 11,4%; 2011: 10,4%),
0oCcHOBHO B pezyamam om no-Bucokama ce3oHHa 3aemocm npe3 Bmopomo mpumeceuue Ha 2oguHama. HuBama ocmaBam
cbnocmaBumu cve cpegHume 3a EC u EBpo3oHama.
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. AanoB kanuman PeuHBecmupaHa nevyan6ba . Tekywa cmemka KanumanaoBa cmemka
BvmpewHo chupmeHa 3agabkHAAOCM QuHaHcoBa cmemka pewku u nponycku
—— 141 (gAacHa ckana) —— Cango (gacHa ckana)

Mpe3 nvbpBume wecm meceua Ha 2013 2. npekume uHBecmuuuu 8 cmpaHama Bv3Auzam Ha 711 MAH. eBpo (1,7% om BBIT),
cnpamo 1134 maH. eBpo (2,9% om BBI1) 2oguHa no-paHo. HamaaeHue e omuyemeHo ocHOBHO npu BbvmpewHozpynoBume
3agbakeHun npu pupmume (gpya kanumaa), koumo gocmuzam 125 MAH. eBpo (toHU'12: 656 MAH. eBpo). 3a nepuoga no-
cmbnAeHUAMa Nog popMama Ha ganoB kanumana u peuHBecmupaHa nevanba Bv3Auzam Ha 537 MAH. eBpo u 49 MAH. eBpo
pecnekmuBHo (toHU'12: 427 MAH. €Bpo u 52 MAH. €Bpo). Mo ompacau Hal-mMHO20 uHBecmuuuu ca HacoyeHu kbm cekmopume
mpaHcnopm (167 MAH. eBpo), duHaHcoBo nocpegHuuecmBo (138 MAH. eBpo) u movpaoBua (95 MAH. eBpo). B kpan Ha toHU
2013 2. dpuHaHcoBama cmemka Ha naameXkHuUA BanaHC e ompuuameAHa B pazmep Ha -1213 MAH. eBpo (loHU'12: 1285 MAH.
eBpo), noBAuaHa ocHOBHO om mpaHcakuuume Ha 6aHkume u nAaujaHuAamMa no 2aobasHu obAu2auuu Ha npaBumeacmBomo
¢ nagex B HauanomMo Ha 2oguHama.

Tekywama cmemka Ha cnpaHama 3a nepuoga AHyapu-toHU 2013 2. e noaokumeaHa B pa3zmep Ha 231 MAH. eBpo (0,6% om
BBM), cnpamo gedouuum om 945 MAH. eBpo (2,4% om BBI) 3a cowua nepuog 2oguHa no-paHo. OcHoBeH chakmop 3a moBa
e HaMmaneHuemo Ha mopaoBckua gedpuyum ¢ 905 MAH. eBpo go 1317 MAH. eBpo uau 3,2% om BBI1 (toHu'12: -2222 MAH. eBpo
UAU -5,6% om BBIM) B pezyamam om no-Bucokua u3Hoc, kolimo ce yBeauuaBa coc 7,8% go 10 643 mAH. eBpo, cnpamo 9876
MAH. eBpo 2oguHa no-paHo. BHocbtm ce 3ana3Ba Ha HuBa 6Au3ku cnpamo npegxogHama 2oguHa, kamo Bb3Au3a Ha 11 960
MAH. eBpo (toHu'12: 12 098 MAH. eBpo), koemo ce gbaxku ocHoBHO Ha no-HUCKoMO YacmHo nompebAeHue U 3ana3zeHume
Bucoku HuBa Ha cnecmoBHocm Ha HaceaeHuemo. Mpe3 nbpBume wecm Meceua Ha 2013 2. EBponelickuam cvto3 ocmaBa
0CHOBHUAM MbpaoBcku napmHbop Ha cmpaHama, ¢ kolmo ce ocueypnaBa 58,8% om u3Hoca (toHu'12: 59,5%) u 53,8% om
BHoca (oHU'12: 46,6%). YBeAuueHue e omuyemeHo U npu mbvpaoBuama ¢ mpemu cmpaHu, 8 m.u. Typyua, YkpalHa, CALL.



MbPBA MHBECTULIMOHHA BAHKA AA
Omuem 3a geliHocmma 3a nbpBomo noayzogue Ha 2013 2.
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BaanymHume pe3epBu/BaaymHu genozumu

—@— bpymeH BoHweH goae, % om BBI —e— BanaymHu pe3epBu/Broc (gacHa ckana)

BpymHuam BovHweH goAe Ha crnpaHama HamanAaBa ¢ 0,3% go 37 462 mAH. eBpo uau 91,4% om BBl kbm kpas Ha toHU 2013 2.
(2012: 37 592 mAH. eBpo uau 94,8% om BBI1). HamaneHuemo e ocHoBHo 3a cMemka Ha BbHWHUA gbA2 Ha NYBAUYHUA cekmop,
kolimo ce noHukaBa ¢ 8,3% go 4255 mAH. eBpo B kpana Ha nepuoga (2012: 4640 mAH. eBpo) B pezyamam om nozaceHu B
HayaAoMo Ha 2oguHama 6vA2apcku 2aobanHU obauzauuu. MybAuvyHUAM gba2 ocmaBa Hucbk kamo cbomHoweHue kom
BBM -10,4% (2012: 11,7%) B8 cpaBHeHue ¢ noBeyemo cmpaHu om EC. Pe3epBHume akmuBu Ha BHB nokpuBam 141,6% om
kpamkocpouHume BovHWHU 3agbaXkeHuA Ha cmpaHama (2012: 149,1%).

Mpe3 nvpBomo noayaogue Ha 2013 2. koHcoAaugupaHuam 6togxkem omyuma gedbuyum B pazmep Ha 8 MAH. AB. (0,0% om BBIM),
cNPAMO U3AUWBk om 62 MAH. AB. (0,1% om BBI1) 2oguHa no-paHo. 3a moBa gonpuHacam no-Bucokume pa3xogu (toHuU'13: 14
173 MAH. AB.; toHU'12: 13 162 MAH. AB.), B m.u. coyuanHU pa3xogu u 3gpaBHoocuaypumeAHU NAaulaHuUA.
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. AaHov4YHU Nnpuxogu Apyau npuxogu . AAC . Muma
Pa3xogu —— Cango (gacHa ckana) B Akuuzu I KopnopamuBeH gaHubk
AAOA OcueypumenHu BHocku
3acmpaxoBamenHu npemuu Apyeu



Mpuxogume no koHcoAugupaHama douckaaHa npozpama cbw,o ce yBeauuyaBam, ¢ npuHoc Ha cpegcmBama om EBponelickun
Cbt03, Nnpuxogume om kocBeH gaHbk u HegaHbyHUME npuxogu. 3a nepuoga npuxogume om AAC HapacmBam ¢ 6,4%
go 3639 MAH. AB. (loHU'12: 3419 MAH. AB.), kamo ompa3aBam ocHoBHO yBeauyeHume npuxogu om cgeaku B8 cmpaHama.
Mpuxogume om akuus3u Bv3Auzam Ha 1806 MAH. AB., cnpamo 1860 MAH. AB. 2oguHa no-paHo. KocBeHuam gaHbk Bbpxy
3acmpaxoBameAHume npemuu 2eHepupa npuxogu B 6togskema om 10 MAH. AB., cnpamo 13 MAH. AB. 3a cbuluA nepuog Ha
npegxogHama 2oguHa. lNpuxogume om kopnopamuBeH gaHvk npe3 nbpBomo wecmmeceyue Ha 2013 2. Bv3Au3zam Ha 906
MAH. AB. uau 1,5% no-manko cnpamo npegxogHama 20guHa, cbobpa3zHo mekywama 6uzHec obcmarHoBka. Mpuxogume
om gaHbvk Bopxy goxogume Ha dpusudecku auua pacmam ¢ 5,9% go 1215 MAH. AB. (toHU'12: 1148 MAH. AB.), kamo BAauaHue
okas3Ba BvbBegeHuam HoOB gaHbk Bvpxy goxogume om AuxBu no genozumHu cmemku, kolimo 2eHepupa gonbAHUMEAHU
npuxogu om 40 MAH. AB. [MTocmbnaeHuamMa no ocuaypumennu BHocku ce yBeauuaBam ¢ 4,7% go 2805 mMAH. AB., om koumo
coyuanHoocuaypumenHu BHocku — 1974 mAH. AB. u 3gpaBHo-ocueypumenHu BHocku — 831 MAH. AB. HegaHbyHUME Npuxogu
u cpegcmBa om EC (B m.u. HaUUOHAAHO CbdpuHaHcupaHe) ce yBeauuyaBam go 2133 MAH. AB. u 1088 MAH. AB. pecnekmuBHo,
cnpAamo 20071 MAH. AB. u 661 MAH. AB. 20guHa no-paHo.

lfoguwHuAmM uHgekc Ha nompebumenckume ueHu 8 cmpaHama ce noHuxkaBa go 2,6% kom toHuU 2013 2., cnpamo 3,0% B kpan
Ha 2012 2., a akymyaupaHama om HayaAOMo Ha 20guHama uHdAauua Bv3auza Ha -1,1%. OcHoBeH npuHOC 3a HamaAeHUemo
Ha ueHume umam pexkutHume pa3Hocku (¢ 4,9%) u mpaHcnopma (c 0,7%), koumo umam omHocumeAHU meaaa cbomBemHo
om 17,8% u 8,1% npu cdopmupaHe Ha uHgekca 3a nompebumeackume ueHu. BAauaHue 3a moBa oka3Bam noHuxkeHuemo
Ha mexkgyHapogHUmMe ueHu Ha eHepauliHume npogykmu, 8 m.u. Ha cypoBua nempoA u HamaaeHuemo B ueHama Ha eaek-
mpoeHepaun 3a buma B cmpaHama. XpaHumeaHume npogykmu ocmaBam noumu 6e3 npomaHa ¢ 0,1% pbcm 3a nopBume
wecm mMeceua Ha 2oguHama, kamo dopmupam 35,1% om nompebumeackama kowHuuya. XapMoHU3UpaHama uHdAauus,
koamo e cpaBHumMa MAapka Ha uHAauuama Ha cmpaHume om EC u e eguH om kpumepuume 3a ueHoBama cmabuAHocm 3a
npucveguHaBaHe koM EBpo3oHama, e 2,3% cpegHo20guUWHO 3a nepuoga (2012: 2,4%).

B kpan Ha toHU 2013 2. gbacocpouHume kpegumHu pelimuHau Ha BoAazapua ocmaBam 6e3 npomAHa.

Azenyuu 3a kpegumen ‘ AvnzocpoueH kpegumeH pelimuHa

peumuHe2 ‘ YyrkgecmpaHHa Banyma MecmHa Banyma MepcnekmuBa

Standard & Poor's BBB BBB CmabunHa
Moody's Baa2 Baa2 CmabuaHa
Fitch Ratings BBB- BBB CmabuaHa

M3mouruk: MO

OcHoBHUmMe npegu3zBukameacmBa 3a no-HamambuwHo pa3zBumue u Bv3icmaHoBaBaHe Ha ukoHoMuuveckama akmuBHocm
B Boazapun go kpas Ha 2013 2. ocmaBam npogua’kaBauwume HebrazonpuamHU ycaroBuAa Ha na3apa Ha mpyga u 6aBHomo
akmuBu3upaHe Ha BbmpewHomo nompebaeHue. EdpekmuBHomo ycBoaBaHe Ha cpegcmBa om eBponelickume doHgoBe,
noAumuyecka cmabuaHocm, kakmo u 3acuaBaHe Ha cnpykmypHume pedopmu, ocmaBam cpeg dpakmopume 3a ycmoluuBo
U gbA2ocpouHo ukoHomuyecko pa3Bumue.
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bankoBa cucmema

Mpe3 nbpBomo noayaogue Ha 2013 2. baHkoBama cucmema B Bvazapusn ce xapakmepu3upa cbe crabuAaHocm u ycmolyuBu
pe3yamamu, 3a koemo gonpuHacAam HampynaHume B8 cucmemama kanumanoBu u AukBugHu 6ydepu, u cucmemMamuyHo
npoBexkgaHama om bvAzapckama HapogHa 6aHka aHmuuyukAuuHa noaumuka.

8 % HOHuU-13 Aek-12 HOHuU-12 % %
KanumanoBa agekBamHocm 16,96 16,66 16,74 0,30 (0,08)
AgekBamHocm Ha kanumaaa om nbpBu peg 15,60 15,16 15,19 0,44 (0,03)
KoeduyueHm Ha AukBugHu akmuBu 25,90 26,00 26,21 (0,10) (0,21)
BpymHu kpegumu / geno3umu 98,27 101,02 103,83 (2,75) (2,81)
AuBovpugk (anaHcoB kanuman/akmuBu) 13,22 13,17 13,28 0,05 (0,11)
Bb3Bpbwaemocm Ha kanumana 6,20 5,71 6,49 0,69 (0,78)
Bb3Bpbwaemocm Ha akmuBume 0,77 0,71 0,83 0,06 (0,12)
MpobaemHu kpegumu (Hag 90 gHu) 17,09 16,62 16,86 0,47 (0,24)

M3mounuk: BHB

KanumaaoBama no3uuyua Ha 6aHkoBama cucmema ocmaBa coaugHa, kamo koeduyueHmbvm Ha obuia kanumanoBa agek-
BamHocm ce noBuwaBa ¢ 0,30 npoueHMHU nyHkma u Bv3Au3a Ha 16,96% kbm kpaa Ha toHU 2013 2. (2012: 16,66%; toHU'12:
16,74%), a mo3u Ha kanumaaa om novpBu peg — ¢ 0,44 npoueHmHu nyHkma go 15,60% (2012: 15,16%; toHu'12: 15,19%).
YBeauyeHuemo e pe3yamam om HapacmBaHemo Ha kanumaaoBama 6a3a u no-cneyuaAHo Ha kanumaaa om nvpBu peg,
BcaegecmBue Ha kanumaaAu3upaHe Ha neyaAbu u emumupaHe Ha HoB kanumaa. Kanumaabm HagBuwaBaw, MUHUMaAHUME
uzuckBaHus om 12% pacme u gocmuza 2739 MAH. AB., cnpamo 2559 MAH. AB. wecm meceua no-paHo (loHU'12: 2559 MAH.
AB.). CoomHoweHuemo 3a AuBvpugrk gocmuza 13,22% (2012: 13,17 %; toHu'12: 13,28%), kamo ompa3zaBa no-Bucokua pbcm
Ha 6anaHcoBua kanumaa, cnpamo akmuBume.

BankoBama cucmema npogoakaBa ga omuyuma Bucoka aukBugHocm, obycaoBeHa om guHamukama Ha geno3zumume Ha
gomakuHcmBama u kpegumHama akmuBHocm B ukoHomukama. B kpaa Ha nepuoga koeduuueHmom Ha AukBugHu akmuBu
Bb3Au3a Ha 25,90% (2012: 26,00%; toHu'12: 26,21%), kamo ompa3aBa baraHcupaHua pbecm Ha AukBugHume akmuBu u
npuBaeyeHume cpegcmBa. CoomHoweHuemo 6pymHu kpegumu/geno3umu ce noHuxkaBa go 98,27% B kpas Ha toHu 2013
2. (2012: 101,02%; toHuU'12: 103,83%), koemo noBuwaBa kanayumema 3a nocpewiaHe Ha AukBugeH puck.

B MAH. AB. HOHuU-13 HOHuU-12 OHu-11 % %
HemeH AuxBeH goxog 1237 1315 1458 (5,9) (9,8)
HemeH goxog om makcu u komucuoHru 402 372 377 8,1 (1,3)
AgmuHUCMpamuBHU pa3xogu 855 848 850 0,8 (0,2)
Ob6e3ueHka 499 542 625 (7,9) (13,3)
HemHa neyanba 318 323 315 (1,5) 2,5

M3mounuk: BHB

3a nbpBomo wecmmeceyue Ha 20guHama cucmemama omyuma noAokumeAaHu puHaHcoBu pe3yamamu, kamo HemHama
nevyanba Bv3au3za Ha 318 MAH. AB., cnpaMo 323 MAH. AB. 20guHa no-paHo (toHU'11: 315 MAH. AB.). Hamuck Bbpxy goxogHocmma
okazBam no-Huckume npuxogu om AuxBu, koumo ompa3aBam BvHWHUMe ycroBuAa u noggbp>kaHama Bucoka aukBugHocm.
HemHuam AuxBeH goxog Bwv3Au3a Ha 1237 MAH. AB. (toHU'12: 1315 MAH. AB.; toHU'11: 1458 MAH. AB.), a mo3u om makcu u
koMmucuoHuU — 402 MAH. AB. (toHU'12: 372 MAH. AB.; toHU'11: 377 MAH. AB.), B cbomBemcmBue ¢ mekywama 6uzHec akmuBHocm.
OmueHume pe3yamamu ocuaypaBam Bv3Bpvuwaemocm Ha akmuBume Ha cucmemama om 0,77% koM toHU 2013 2. (2012:
0,71%; toHu'11: 0,83%) u Bov3Bpowaemocm Ha kanumana om 6,20% (2012: 5,71%; toHU'12: 6,49%).

11



B MAH. AB. HOHu-13 Aek-12 KOHu-12 % %

AkmuBu 83170 82 416 79 414 0,9 3,8
Kpegumu Ha kopnopamuBHu kaueHmu 38 046 38 166 37132 (0,3) 2,8
Kpegumu Ha dpu3uuecku auua 18 378 18 415 18 436 (0,2) (0,1)
Aeno3zumu om kopnopamuBHu kaueHmu 21572 21387 20945 0,9 21
Aeno3umu om du3udecku Auua 37 084 35869 33780 3,4 6,2

M3mounuk: BHB

BanaHcoBomo uvucao Ha cucmemama ce yBeauuaBa ¢ 0,9% u gocmuea 83 170 MAH. AB. (2012: 82 416 MAH. AB.; tOHU'12:
79 414 mAH. AB.), kamo yBeauueHue e omuyemeHo npu nopmdeldaume om ueHHU kHuxka u kpegumume kbm 6anku. Kpegum-
HUAM nopmdelia (6e3 kpegumHu uHcmMmumyuuu) HamaaaBa ¢ 0,3% go 57 641 maH. AB., HoO ocmaBa crnpykmypoonpegeanauy 3a
cucmemama —72,9% (2012: 73,0%; toHu'12: 77,3%). HamaneHuemo e ocHoBHO B pe3yamam Ha noHu>keHue npu kpegumume
Ha kopnopamuBHu kaueHmu, koumo Bv3auzam Ha 38 046 MAH. AB. uau 0,3% no-manko cnpamo kpaa Ha 2012 2. (oHU'13/
toHu'12: 2,5%). Kpegumume Ha dpuzuyecku auua ce noHuxkaBam ¢ 0,2% go 18 378 MAH. AB., kamo cnag e omuyemeH npu
unomeuHume kpegumu — ¢ 0,8% go 9367 MAH. AB., 3a cmemka Ha nompebumeackume kpegumu, koumo pacmam ¢ 0,4%
g0 9011 MAH. AB.
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toHU'12 2. gek'12 e. IoHU'13 2. foHU'12 2. cen'122. gek'122. mapm'13e. toHU'13 2.
B Kpegumu na npegnpusmua [ Kpegumu Ha epakgatu —®— AnAHa npobaemHume kpegumu

8 6pymHua nopmdelin
Apyeu kpegumu u B3emaHuA
TpumeceyeH pbcm Ha npobaemHUMe kpegumu

Mpe3 nepuoga npobaemHume kpegumu (me3u kaacudguuupaHu kamo HeobcaykBaHu u 3azyba) HapacmBam ¢ 0,47 npo-
ueHmHu nyHkma go 17,09% om 6pymHuA kpegumeH nopmdaela (6e3 kpegumHu uHcmumyuuu), cnpamo 16,62% wecm
Meceua No-paHo (toHU'12: 16,86%), kamo meHgeHuuama Ha 3a6aBaHe Ha pbcmma ce 3ana3Ba. Cmenenma Ha nokpumue
Ha kpegumHusa puck ocmaBa agekBamHo, kamo o6e3ueHkama Bov3Au3a Ha 4823 MAH. AB. (2012: 4578 MAH. AB.; toHU'12: 4345
MAH. AB.), cbobpa3Ho BAuaHUEMO Ha ukoHoMuYeckua UUKDBA.

MpuBaeueHume cpegcmBa B 6aHkoBama cucmema ce yBeauuaBam ¢ 0,8% u gocmueaam 71 240 MAH. AB. (2012: 70 702 MAH.
AB.; toHU'12: 68 155 MAH. AB.). Aeno3zumume om dousuyecku Auua 3ab6aBam cBoa memn Ha pacmek, kamo ce yBeauuaBam
¢ 3,4% (1214 MAH. AB.) go 37 084 MAH. AB. (2012: 35 869 MAH. AB.; toHU'12: 33 780 MAH. AB.). YBeAuueHue e omuyemeHo U npu
geno3umume om kopnopamuBHu kaueHmu — ¢ 0,9% (185 MAH. AB.) go 21 572 MAH. AB. B kpas Ha toHU 2013 2. (2012: 21 387
MAH. AB.; toHU'12: 20 945 MAH. AB.). BaaymHama cmpykmypa Ha npuBaeyeHume cpegcecmBa 6eaexku HapacmBaHe Ha yacmma
B AneBoBe go 48,3% (2012: 48,1%; toHU'12: 45,8%) u B gpyau Baaymu — go 7,0% (2012: 6,9%; toHu'12: 7,2%), 3a cmemka Ha
ma3u B eBpo —go 44,7% (2012: 44,9%; toHu'12: 47,0%).
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AvazocpouHu kanumanoBu uHCMpymeHmu

Mpe3 nbpBume wecm Meceua Ha 2oguHama 6axa u3BopuweHU peayaamopHu npoMeHu 8 HayuoHaaHomo u eBponetickomo
3akoHogameacmBo.

Mpe3 deBpyapu 2013 2. e npuem HOB 3akoH 3a nybauyHUMeE dhuHaHcu, B cuaa om 1 aHyapu 2014 2., ¢ kolimo ce cv3gaBa
eguHHa pamka Ha nybauuHuMe puHaHcu, BvbBexkgam ce chuckanHu npaBuaa u oepaHuyeHun, kakmo u ce ypexkga 6anHkoBomo
o6caykBaHe Ha 6rog>kemHume op2aHu3auuu u cucmemMama Ha eguHHama cmemka.

Mpe3 mall 2013 2. e npuemo MocmaroBaeHue N2127 om 27.05.2013 e. Ha MuHucmepcku cbBem 3a gonvAHeHue Ha NpaBua-
Huka 3a pega 3a ynpaxkHABaHe npaBama Ha gvprkaBama B8 mvpaoBckume gpykecmBa ¢ goprkaBHo yuacmue B8 kanumana. C
npomeHume ce BvBexkgam HoBu MpaBuaa 3a u3bop Ha u3NbAHUMEA 3a npegocmaBAaHe Ha puHaHcoBu ycayau om kpegumHu
uAu dhuHaHcoBu uHecmumyuuu, koumo BkatouBam oepaHuuaBaHe Ha HemHama ekcno3uuua (pa3zAukama MexXkgy napuyHume
cpegcmBa u HenozaceHume 3aeMu) B egHa kpegumHa uHCMumMyuuAa go 25% om napuyHume cpegcmBa Ha gbpkaBHomo
gpykecmBo.

B Hauaaromo Ha nepuoga e npuema HoBa Hapeg6a Ne28 Ha M® u BHB 3a cBegeHuama u gokymenHmume, npegcmaBaHu
Ha gocmaBuuuume Ha NAameXkHU ycayau npu u3BvpwBaHe Ha npe3zpaHuyHU npeBogu u nAauwaHuAa kem mpema cmpata.
C Hen ce 3amBobprkgaBa gelicmBawua pexkum omHocHo u3BvbpwBaHemo Ha npe3zpaHuuHU npeBogu koM mpemu cmpaHu,
kamo ce nocouBam Heobxogumume gokymeHmu, koumo kaueHmume caegBa ga npegcmaBam npu makvB Bug naauwiaHuA
paBHU uau HagBuwaBauwiu 30 000 AB. uAu maxHama paBHocmolHocm B gpyea Baayma.

Mpe3 mapm 2013 2. ca npuemu U3MEHeHUA U gonbAHeHUA Ha 3akoHa 3a 3awuma Ha nompebumeaume, ¢ koumo ce
xapmoHu3upa eBponelickama npaBHa peaaameHmayua omHocHO gozoBopume om pa3cmoaHue U 3auwuma npaBama Ha
nompebumeaume, B8 m.u. omHocHo ckatouBaHemo Ha goeoBop om pa3zcmoaHue no meAedoHa, npu npogbakaBaHe Ha
cpoyeH goz2oBop u npu npekpamaBaHe Ha 6e3cpoueH goeoBop ¢ npegu3zBecmue.

Mpe3 mal 2013 2. e npuem HoB PeaaameHm (EC) Ne462/2013 Ha EBponelickua napaameHm u Ha CvBema 3a uzmeHeHue
Ha Peanamerm (EO) Ne1060/2009 omHocHO azeHyuume 3a kpegumeH pelimune, kolimo ueAu noemanHo npemaxBaHe Ha
no3oBaBaHemo Ha kpegumHu pelimuHau 3a peayramopHu ueau B npaBomo Ha Cvto3a, npu ugeHmudpuuupaHe u npuAoXkeHue
Ha nogxogAawu aanmepHamuBu 3a oueHka Ha kpegumHua puck. C peenameHma ce cv3gaBa couo EguHHa eBponelicka
pelimuHaoB8a naamdopma, Ha koamo we ce nybaukyBam kpegumHu pelimuHau, NPUCbYEHU HA eMUMEHMU UAU eMucuu
om peaucmpupaHume cbaAaCHO MO3U peaAaaMeHm azeHyuu 3a kpegumeH pelimuHea.
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Mpe3 toHu 2013 2. ca npuemu HoB PeaaameHm (EC) Ne575/2013 Ha EBponelickua napaameHm u Ha CbBema omHoOCHO Npy-
geHuuaaHume u3uckBaHua 3a kpegumHume uHCMUMYUUU U UHBECMUUUOHHU NOCPegHUUU U 3a U3MeHeHuUe Ha PeaaameHm
(EC) N2648/2012, kolimo e ¢ npako gelicmBue u Bauza B cuna om 1 aHyapu 2014 2., kakmo u HoBa AupekmuBa 2013/36/
EC Ha EBponelickua napaameHm u Ha CbBema omHoCcHO gocmbna go ocbuwecmBaBaHemo Ha geliHocm om kpegumHume
UHCMUMYUUU U OMHOCHO NpygeHuuaAHUa Hag3op Bbpxy kpegumHume uHcmumyuuu u UHBecmuuyuoHHUME nocpegHUUU, 3a
uzMeHeHue Ha AupekmuBa 2002/87/EO u 3a ommaHa Ha AupekmuBu 2006/48/EO u 2006/49/EQ. C akmoBeme ce BvBexkgam
uzuckBaHuama Ha Ba3zeackua komumem no 6aHkoB Hag3op, uzBecmHu kamo pamkama Baszea IlI, koumo ycmaHoBaBam
eguHHU npaBuaa omHocHo kanumaaoBume u3uckBaHuna, oepaHuyaBaHemo Ha 2oAeMu ekcno3uuuu, ynpaBaeHuemo Ha
AukBugHua puck u nybAauuHomo onoBecmaBaHe.

Kom 30 toHu 2013 2. B cmpaHama onepupam 30 kpegumHu uHcmMmumMyuyuu, om koumo 6 kaoHoBe Ha uykgecmpaHHu 6aHku.
BanaHcoBuam kanumaa Ha 6aHkoBama cucmema Bv3Au3za Ha 10 994 maH. AB., kolimo e ¢ npeobaagaBauyo uykgecmpaHHo
yuyacmue Ha uHBecmumopu om EBponelickomo ukoHomuyecko npocmpaHcmBo.

[lpeaneg Ha geuHocmma

Mpe3 nbpBomo noayeogue Ha 2013 2. [MbpBa uHBecmuyuoHHa 6aHka AA (Fibank) omyuma ycmotyuBo pazBumue, noBuweHu
pe3zyamamu u koHkypeHmHocnocobHocm. Fibank npoguoaskaBa ga noggoprka aukBugHocm u kanumanoBa agekBamuocm B
cvbomBemcmBue ¢ nazapHama cpega, kakmo u Bucoku cmaHgapmu Ha kaueHmcko ob6cay>kBaHe.

B % KOHu-13 Aek-12 HOHu-12
KanumanoBa agekBamHocm 12,74 13,10 12,89
AgekBamHocm Ha kanumana om nbpBu peg 11,13 11,39 10,75
AukBugHocm 24,40 27,64 27,21
Kpegumu / geno3umu 78,42 76,09 78,66
OnepamuBHu pa3xogu / npuxogu om 6aHkoBu onepauuu 54,57 66,70 69,12
HemeH AuxBeH goxog / npuxogu om 6ankoBu onepayuu 59,46 64,29 65,93
Bb3Bpbwaemocm Ha kanumaaa (caeg gaHbyu) 9,39 6,29 6,42
Bb3Bpvwaemocm Ha akmuBume (cAeg gaHbuu) 0,68 0,46 0,48
Mokpumue Ha puckoBume ekcno3uyuu ¢ npoBu3uu 3a obe3ueHka 4,24 3,99 3,35
Aoxog Ha akuus (8 AeBoBe) 0,22 0,28 0,14
B 6pol

KaoHoBe u ocbucu 163 162 171
[MepcoHan 2922 2 859 2 871

M3mouHuk: Fibank

Mpe3 omuemHua nepuog Fibank 3amBbprkgaBa Bogewume cu no3uyuu cpeg bankume B8 cmpaHama, kamo npegaaza HoBu
kpegumHu yaecHeHus, aganmupaHu koM nompebHocmume Ha na3apa, uHoBamuBHuU na3apHu peweHua B8 kapmoBua 6usHec
u HoBu npogykmu om 3Aamo u gpyau baazopogHu memaau. Fibank npogoaxkaBa ga dpuHaHcupa koHkypeHmHu npoekmu
C npuopumem Ha npozpamume, cBbp3aHu ¢ ycBoaBaHe Ha cpegcmBa om eBponelickume goHgoBe, B M.u. no uHUYUamMu-
Bama JEREMIE, kakmo u ga pa3BuBa enekmpoHHomo 6ankupaHe B8 cbomBemcmBue ¢ nompebHocmume u Hykgume Ha
kAueHmMume.

14



MazapHa no3uyun Ma3zapeH gan (%)

HOHu-13 Aek-12 HOHu-12 HOHuU-13 Aek-12 HOHu-12
AkmuBu 3 3 4 8,38 8,38 8,27
Kpegumu, 8 m.u. 4 5 5 8,46 8,14 8,12
- kopnopamuBHu kpegumu 3 2 2 10,31 9,89 10,01
-nompebumencku kpegumu 7 7 7 5,70 5,48 5,14
- unomeuyHu kpegumu 7 8 8 3,83 3,83 3,72
Aeno3umu, 8 m.u. 3 3 3 10,33 10,52 10,49
- geno3umu om dousuvecku Auya 2 2 2 13,14 13,66 13,91
- geno3umu om coupmu 6 6 7 5,52 5,26 4,97

HOHu-13 HOHu-12 FOHu-11 OHu-13 HOHu-12 HOHu-11
HemHa neyanba 4 6 7 7,03 4,72 6,35

N3mouHuk: BHB

OmpaxkeHue 3a gobpume pe3yamamu om geliHocmma Ha Fibank ca noayueHume npe3 nepuoga npecmu>kHu Hazpagu. Fibank
e u3bpaHa 3a ,,barka Ha kaueHma” 3a 2012 2. Ha 2oguwHUMe Hazpagu Ha Acouyuauun , barka Ha 2oguHama” 3a wecmu nom B
cBoama ucmopun, kakmo u HaepageHa 3a mpema nopegHa 2oguHa ¢ npu3a 3a ,[a3zapeH gaa”, kamo e npuBankaa Hal-MHO20
geno3umu om gomakuHcmBama u dpupmume B cmpaHama u BbpHaAa Hal-eoAAMa Yacm om me3u napu B ukoHomMukama.
Fibank e omauueHa u ¢ Hagpagama ,TaeH kaueHm”, koamo e pezyamam om MapkemuHaoBo npoyuBaHe 3a kauecmBomo
Ha pabomama Ha hpoHmM oducume Ha Hag 500 6aHkoBu kaoHoBe u ocbucu B Codpua u cmmpaHama u ompa3zaBa Bucokomo
kauecmBo Ha o06caykBaHe, npegaazaHo om Fibank.

PelimuHaume Ha MvpBa uHBecmuyuoHHa H6aHka kom kpana Ha toHU 2013 2., npucbgeHu om MexkgyHapogHama azeHuun 3a kpe-
gumeH petimuHe Fitch Ratings ca kakmo caegBa: gvazocpoueH pelimuHe ,,BB-" coc cmabuaHa nepcnekmuBa, kpamkocpoueH
pelmuHe ,B", pelimuHe 3a »ku3HecnocobHocm ,b-", pelimuHe 3a nogkpena ,, 3" u HUBo Ha pelimuHeza 3a nogkpena ,BB-".
Mpe3 cenmemBpu 2013 2. peldmuHaume Ha Fibank 6axa uzuaaro nomBopgeHu.

Caeg omuemHuA nepuog, Ha 15 aBaycm 2013 2., NMbpBa uHBecmuuuoHHa 6anka AA nognuca cnopa3ymeHue ¢ yHzapckama
MKB batrk 3pm. 3a npugobuBaHe Ha 100% om akuuume Ha MKB KOHuoHb6aHk EAA. Ha 18 cenmemBpu 2013 2. cgeakama
bewe pa3peuweHa, kamo 6Aaxa NoAYYeHU HeobxogumMume ogobpeHua om komnemeHmMHUMe opaaHu.

C npugo6buBaHemo MvpBa uHBecmuuyuoHHa 6aHka ueau 3amBuprkgaBaHe Ha Bogeuwume cu no3uuuu Ha 6bazapckun 6aHkoB
nasap upe3 npegaazaHe Ha no-wupoka eama om ycovBopweHcmBaHu npogykmu Ha kaueHmume ¢ dpokyc Bbpxy maakume
U cpegHu npegnpuamusn, u 6aHkupaHemo Ha gpebHo, kakmo u nocmueaaHemo Ha cuHepauu, u guBepcudukauua Ha pucka.
MpugobuBaHemo wie noBuwu edpekmuBHocmma, 8 pezyamam Ha koemo we 6bgam npegaokeHu ouwie No-gobpu u koHky-
pPEeHMHU YycAyau 3a xopama, 6u3Heca u 06uecmBomo u N0 Mo3u HauyuH we 6bge npogbakeHa u ymBbpgeHa AUHUAMaA Ha
gobpume npakmuku Ha MopBa uHBecmuyuoHHa 6aHka kamo couuaaHo-omeoBopHa Hbazapcka huHaHcoBa uHCMuUMyUuUA.
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®uHaHcoBu pe3yamamu

3a nvpBomo noayzogue Ha 2013 2. pynama Ha MovpBa uHBecmuuyuoHHa baHka omuyuma nevanba cAaeg gaHbuYHO obAazaHe B
pa3mep Ha 24 031 xuna. AB., koemo e ¢ 57,7% noBeue cnpAMO CobULUA Nepuog Ha NnpegxogHama 2oguHa. YBeAuyeHuemo ce
gbaXu Ha no-Bucokume onepamuBHu npuxogu, 8 m.u. HemeH goxog om makcu u komucuoHu, peaAusupaHu 8 ycroBuama
Ha npogbakaBawu npegu3BukameacmBa B8 na3zapHama cpega. Bauanue oka3Bam u no-Huckume agMuHucmpamuBHu
pa3xogu, pezyamam om npoBexkgaHama noAaumuka Ha onmumMu3upaHe Ha onepamuBHuUmMe pa3xogu u noBuwaBaHe Ha
ehekmuBHocmma. Mpe3 nepuoga Fibank nogobpaBa nazapHama cu no3uuun, kamo ce Hapexkga Ha yemBovpmo MACMO No
neuvanba cpeg 6aHkume B cmmpaHama (toHU'12: wecmo; toHU'11: cegmo). MNa3zapHuam gaa Ha Fibank ce yBeauuaBa go 7,03%
Ha HekoHcoAugupaHa ocHoBa (loHU'12: 4,72%; toHu'11: 6,35%). Bv3Bpbwaemocmma Ha kanumaaa (caeg gaHouu) e 9,39%
(toHU'12: 6,42%; toHu'11: 9,14%), Bb3Bpbwaemocmma Ha akmuBume (caeg gaHbyu) — 0,68% (toHU'12: 0,48%; toHu'11: 0,77 %),
a goxogbm Ha akuusa — 0,22 AB. (toHu'12: 0,14 AB.; toHu'11: 0,18 AB.).

B xuA. AB. HOHU-13 HOHu-12 HOHu-11 % %
HemeH AuxBeH goxog 76 499 74 708 84 461 2,4 (11,5)
HemeH goxog om makcu u komucuoHu 46 037 33890 31135 35,8 8,8
HemHu npuxogu om mibpeaoBcku onepayuu 4448 3754 7 803 18,5 (51,9)
O6wo npuxogu om 6aHkoBu onepauuu 128 656 113 310 120 120 13,5 (5,7)
AgmuHucmpamuBHU pa3xogu (70 213) (78 324) (76 216) (10,4) 2,8
O6e3ueHka (22 684) (11 650) (14 830) 94,7 (21,4)
[Teyanba caeg gaHbUHO 0bOAazaHe 24 031 15 241 20076 57,7 (24,1)

M3mouHuk: Fibank

HemHuam AuxBeH goxog Ha lpynama Bb3Au3a Ha 76 499 xuA. AB. uau ¢ 2,4% noBeue cnpamo 20guHa no-paHo (oHu'12: 74 708
XUA. AB.; toHU'11: 84 461 xuA. AB.). YBeAuueHuemo ompa3aBa no-Huckume pa3xogu 3a AuxBu (c 3,8% uau 5896 xuna. AB.), B
pe3yamam om nocaregoBamenHume gelicmBusa 3a aganmupare kbM nazapa. AuxBeHume npuxogu ocmaBam Ha HuBa 6ausku
CNPAMO NpegxogHama a2oguHa (foHU'13: 223 889 xuA. AB.; toHU'12: 227 994 XxUA. AB.; toHU'11: 215 404 xuA. AB.), ompa3zaBalku
BvbHWHamMa cpega u noBegeHuemo Ha kaueHmume. HemHuam AuxBeH goxog HamaanaBa cBoa cpykmypoonpegeaaul, gaa
u cbopmupa 59,5% (toHu'12: 65,9%; toHu'11: 70,3%) om obujume npuxogu om 6aHkoBu onepayuu, koumo ce yBeauyaBam u
gocmuezam 128 656 xuA. AB. 3a nbpBume wecm Meceua Ha 2oguHama (toHu'12: 113 310 xuA. AB.; toHU'11: 120 120 xuA. AB.).

HemHuam goxog om makcu u komucuoHu ce yBeauuaBa ¢ 35,8% uau 12 147 xua. AB. u gocmuea 46 037 xuA. AB. (toHu'12: 33
890 xuA. AB.; toHU'11: 31 135 xuA. AB.). YBeAauueHuemo ce goaku ocHoBHO Ha no-Bucokume npuxogu om makcu u komucuoHu,
cBvp3aHu ¢ knueHmckume cmemku, kapmoBua Bu3Hec, naAamexkHume U gpyau onepauuu. HemHuam goxog om makcu u
komucuoHu 3acunBa cBoa omHocumeneH gaa, kamo dpopmupa 35,8% (toHu'12: 29,9%; toHu'11: 25,9%) om obwume npuxogu
om 6ankoBu onepauuu, 8 pezyamam om noaumukama Ha Fibank 3a guBepcuduyupaHe Ha onepamuBHUMeE Npuxogu.

HemHume npuxogu om mivpaoBcku onepauuu HapacmBam go 4448 xuA. AB. 3a nepuoga, cnpAamMo 3754 xuA. AB. 2oguHa
no-paHo (toHU'11: 7803 xuA. AB.). YBeAuueHue e omuyemeHo npu npuxogume om gba2oBu u kanumaaoBu uHcMpymeHmu — go
212 xuA. AB. u 135 xuna. AB. pecnekmuBHo, kakmo u npu onepayuume c uykgecmpaHHa Baayma — go 4101 XuA. AB.
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MbPBA MHBECTULIMOHHA BAHKA AA
Omuem 3a geliHocmma 3a nbpBomo noayzogue Ha 2013 2.
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. Meuanba Ha epynama cAeg gaHbUU . HemeH AuxBeH npuxog

. HemeH goxog om makcu u komucuoHu
HemHu npuxogu om mbvpeaoBcku onepauuu

AgmuHucmpamuBHUmMe pa3xogu ce noHuxkaBam ¢ 10,4% u gocmuzam 70 213 XUA. AB. (toHU'12: 78 324 xuA. AB.; toHU'11: 76 216
XUA. AB.), kamo HamaneHUe e omuemeHo npu houmu Bcuuku BugoBe pa3zxogu. 3a nepuoga cbomHoweHUeMOo onepamuBHu
pa3xogu/npuxogu om 6aHkoBu onepauuu ce nogobpaBa Ha 54,57%, cnpamo 66,70% wecm Meceua no-paHo (toHuU'12: 69,12%).

3a nbpBume wecm mMeceua Ha 2013 2. pazxogume 3a obe3ueHka ce yBeauyaBam u gocmuzam 22 684 xuA. AB. (toHU'12:
11 650 xuA. AB.; toHu'11: 14 830 xuA. AB.), cvobpa3zHo ycaoBuama Ha cpegama. pe3 nepuoga e HauyucAeHa goNbAHUMEAHO
obe3ueHka B pazmep Ha 35 180 xuA. AB., a peuHmeepupaHa — 12 496 xuA. AB. Kpumepuume 3a oueHka Ha nomeHuuaAHUA
puck om 3az2y6bu, npuaazaHu om Fibank, ca 8 coomBemcmBue ¢ peayramuBHo onpegeaeHume om BHBE (Hapegba Ne9).

banaHc

Kom kpaa Ha toHU 2013 2. obuwuam pa3mep Ha akmuBume Ha Mpynama Ha lMopBa uHBecmuyuoHHa 6aHka gocmuea 7 114
520 xun. AB. (2012: 7 050 448 xunA. AB.; toHU'12: 6 659 262 xuA. AB.), kamo ce yBeauuaBa ¢ 64 072 xuA. AB. Ma3zapHUAM gAA
Ha Fibank Bv3Au3a Ha 8,38% om akmuBume Ha 6aHkoBama cucmema (2012: 8,38%; toHu'12: 8,27 %), kamo Fibank 3ana3Ba
cBoama koHkypeHmHa na3zapHa no3uuus — mpemo Mmacmo no akmuBu cpeg 6aHkume B cmpaHama Ha HekoHcoAugupaHa
ocHoBa (2012: mpemo; toHU'12: 4emBobpmo).

B XUA. AB. KOHu-13 Aek-12 HOHu-12 % %
O6wo akmuBu 7 114 520 7050 448 6 659 262 0,9 5,9
Mopmaelin om ouHaHcoBuU uHCMpyMeHmMu 504 788 851942 951 728 (40,7) (10,5)
KpegumeH nopmdoelin 4 689 302 4540389 4454 278 3,3 1,9
Aeno3zumu om kaueHmu 6 220617 6 189 721 5846 298 0,5 5,9
Apyau npuBaeueHu cpegcmBa 67 902 62 420 76 829 8,8 (18,8)
O6wo kanuman Ha lpynama 529 385 505 267 486 029 4,8 4,0

M3mouHuk: Fibank

MapuyHume cpegcmBa u B3emaHua om ueHmMpaAHu 6aHku HapacmBam ¢ 12,9% (147 580 xuA. AB.) go 1 288 469 xuA. AB. (2012:
1140 889 xuA. AB.; toHU'12: 928 921 xuA. AB.) ocHoBHo B pe3yamam Ha pbcm npu B3emaHuama om yeHmpaaHu 6aHku, koumo
gocmueam 1 014 478 xun. AB. (2012: 917 022 xuA. AB.; toHU'12: 687 222 xuA. AB.) u ompa3zaBam guHamukama Ha geno3umHa
6a3a u 3agennHume BvB Bpv3ka ¢ moBa MuHUMaAHU 3agbakumenHu pe3epBu. BauaHue okazBam u HapacHaaume cmemku
u B3emaHua om uykgecmpaHHu 6aHku go 147 775 xuA. AB. (2012: 96 353 xuA. AB.; toHU'12: 110 629 XuA. AB.)
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VIHBecmuuuume Ha pa3noAoXkeHue 3a npogakba ce noHuxkaBam go 329 865 xuA. AB. (2012: 726 619 xuA. AB.; toHU'12:
846 372 xuA. AB.) B pe3yamam ocHoBHO Ha HaMaAeHuUe npu cbkpoBuuwHume 6oHoBe Ha yykgecmpaHHu npaBumeacmBa
u gopkaBHume ueHHU kHuxka Ha 6bazapckomo npaBumeacmBo. QuHaHcoBume akmuBu, koumo Fibank uma HamepeHue
u BvzmokHOCMMa ga govpyku go nagex, HapacmBam go 167 873 xua. AB. (2012: 118 770 xuA. AB.; toHU'12: 96 849 XuA.
AB.), BcaegcmBue Ha yBeauueHue npu ueHHumMe kHuxka, emumupaHu om uykgecmparHu npaBumeacmBa. QuHaHcoBu-
me akmuBu 3a movpeayBaHe gocmueaam 7050 xuA. AB., cnpamo 6553 xuA. AB. B kpaa Ha 2012 2. (toHU'12: 8 507 xuA. AB.).
Kom kpana Ha toHU 2013 2. nopmdelinom Ha pynama om ekcno3uyuu koM gbpkaBeH goae Bv3auiza Ha 450 889 xuAa. AB.
(2012: 798 096 xuA. AB.; toHU'12: 896 036 xuA. AB.).
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. MHBecmuuuu Ha pa3noaokeHue 3a npogaxk6a . B3emarua om kauenmu
I ®dunancoBu akmuBu 3a mopeyBare [ | O6e3uerka

®uHaHcoBu akmuBu, gopkaHu go nagex

Fibank ce cmpemu BvB8 Bceku eguH MoMmeHM ga noggobp’ka onmumMaAHU HUBa Ha AukBugHocm cbobpa3HO BoHWHUME YCAO-
BuAa u na3zapHama cpega. B kpaa Ha nepuoga koeduyueHmovm Ha AukBugHocm e 24,40% (2012: 27,64%; toHu'12: 27,21%),
cbomHoweHuemo kpegumu/geno3zumu e 78,42% (2012: 76,09%; toHu'12: 78,66%). B3emaHuama om 6aHku u douHaHcoBu
uHCcMuMyuuu Bv3Auzam Ha 24 195 xuA. AB., cnpamo 45 939 xuA. AB. 8 kpaa Ha 2012 2. (toHU'12: 33 398 xuA. AB.) BcregecmBue
Ha HamaAeHuUe npu npegocmaBeHume geno3umu Ha YykgecmpaHHu 6aHku. YBeauueHue e omuemeHo npu B3emaHuAama no
goezoBopu 3a o6pamHa npogaxk6a go 5075 xuA. AB., kamo yacm om ynpaBaeHue Ha AukBugHocmma.

B3emaHuama om kaueHmu 6eaexkam pvem om 3,3% (148 913 xua. AB.) npe3 nopBomo noayzogue Ha 2013 2. u gocmuzam
4689 302 xun. AB. (2012: 4 540 389 xUA. AB.; toHU'12: 4 454 278 xUA. AB.), kamo yBeauyeHue e omuyemeHo npu Bcuuku 6u3zHec
AUHUU — kopnopamuBHu kaueHmu (¢ 3,9% uAu 134 728 xua. AB.), 6ankupaHe Ha gpebHo (¢ 2,3% uau 20 272 xuA. AB.), manku
u cpegHu npegnpuamua (¢ 3,8% uau 11 967 xua. AB.) u MmukpokpegumupaHe (c 5,9% uau 1784 xua. AB.). Mo kpegumu Fibank
ce Hapexkga Ha uemBvpmo macmo B 6aHkoBama cucmema Ha HekoHcoAugupaHa ocHoBa, kamo nogobpaBa cBosama na3apHa
no3uuus, cnpamo kpaa Ha 2012 2. (2012: nemo; toHU'12: nemo). Ma3zapHuam gAaa Ha Fibank ce yBeauuaBa go 8,46% (2012:
8,14%; toHu'12: 8,12%).

B kpan Ha toHU 2013 2. cangomo Ha o6e3ueHkama Bv3Auza Ha 188 917 xuA. AB., cnpamo 169 079 xua. AB. wecm meceua
no-paHo (toHu'12: 144 272 xun. AB.), B pe3yamam om guHamukama Ha kpegumHua puck u BAauaHuemo Ha ukoHomuueckuA
uyukbA. Mpe3 nepuoga ca 3aBegeHu 3agbanaHcoBo B3emaHua om kaueHmu B paszmep Ha 2817 xUA. AB., cnpamMo 216 XuA. AB.
20guHa no-paHo. KoeduyueHmbm Ha nokpumue Ha puckoBume ekcno3uuuu Bb3Ausza Ha 4,24% (2012: 3,99%; toHu'12: 3,35%).

Apyaume akmuBu Bv3Auzam Ha 472 482 xuA. AB. (2012: 328 902 xuA. AB.; toHU'12: 147 632 xun. AB.), kamo BkatouBam u
npugobumu obe3nevyeHuA, oueHeHU no no-Huckama om ueHa Ha npugobuBaHe uAU HeMHa peaAu3yema cmoldHocm.
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. 3agouakeHua koM dpuzuuecku Auua . Apyau npuBaeyeHu cpegcmBa
. 3agbaxkeHun koM mbpeaoBuu u NYbA. UHCMUMYYUU . [MoguyuHeH cpoyeH gbae

Avaz. kanumanoBu uHcmpymeHmu
XubpugeH gbae

MpuBaeueHume cpegcmBa om kaueHmu HapacmBam ¢ 30 896 xuA. AB. go 6 220 617 xua. AB. (2012: 6 189 721 XuA. AB.;
toHU'12: 5 846 298 xuA. AB.), BcaegcmBue Ha yBeauueHue npu mbpaoBuume u nybAuuHUME uHcmumyuuu. Cmpykmypama Ha
npuBaeueHume cpegcmBa ocmaBa cpaBHuMeAHO HenpoMeHeHa, kamo pa3npegeaeHuemo mexkgy dousuuecku u topuguyecku
Auua Bv3Aauza Ha 80,6%/19,4% (2012: 81,2%/18,8%; toHu'12: 82,1%/17,9%). Kom kpaa Ha toHU 2013 2. nazapHUAM gAA Ha
Bankama e 10,33% Ha HekoHcoAugupaHa ocHoBa (2012: 10,52%; toHu'12: 10,49%), kamo Fibank ocmaBa npegnoyumaHa
6aHka 3a cnecmaBaHe Ha epakgaHu U UPMU — Ha MpPemMo MACMOo No npuBAeyeHu geno3umu cpeg 6aHkume 8 cmpaHama
(2012: mpemo; toHU'12: mpemo). MopBa uHBecmuuuoHHa 6aHka pegoBHo 3agean uzuckyemume 2oguulHu npemuliHu BHocku
no 3akoHa 3a 2zapaHmupaHe Ha BAo2oBeme B 6aHkume, cbaaacHo kolimo BaozoBeme Ha egHo Auue B egHa H6aHka ca eapaH-
mupaHu B pazmep go 196 000 AB.

Apyeume npuBaeueHu cpegcmBa ce yBeauuaBam go 67 902 xuA. AB. (2012: 62 420 xuA. AB.; toHU'12: 76 829 xuA. AB.), ocHOBHO B
pe3yAamam Ha HapacmBaHe Nnpu NoAyYeHUMe douHaHcupaHua om dpuHaHcoBu UHCMUMYUUU NO omnycHamu kpegumHu AUHUU.

B kpana Ha nepuoga cymama Ha noguyuHeHUA cpoveH gbae Bb3Au3a Ha 56 323 xuA. AB., cnpamo 54 988 xuA. AB. wecm meceua
no-paHo (toHU'12: 51 362 xuA. AB.). Cymama Ha gba2oBo kanumanaoBua uHcmpymeHm Bb3Au3a Ha 100 600 xua. AB., cnpamo 99
584 xuA. AB. 3a npegxogHuA nepuog (toHuU'12: 100 393 xuA. AB.). AMopmu3upaHama cmolHocm Ha xubpugHua gobae B kpana
Ha toHuU 2013 2. Bb3Au3a Ha 121 413 xuA. AB. (2012: 123 901 xuA. AB.; toHU'12: 79 196 XUuA. AB.).
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Kanumaan

O6wama kanumanoBa 6a3a Ha lpynama ce yBeauuaBa u gocmuea 657 620 xuA. AB. uau ¢ 3,0% (18 907 xua. AB.) noBeue
cnpamo kpaa Ha 2012 2. Kanumaabm om nbpBu peg HapacmBa ¢ 3,5% (19 271 xuA. AB.) go 574 430 xua. AB., B pe3yamam Ha
kanumanau3upaHe Ha neyanbu.
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3akoHoBu pe3epBu
Hepa3npegeaeHu nevanbu

Kom 30 toHu 2013 2. kanumanoBume nokazameau Ha Fibank ca Hag HopmamuBHo ycmaHoBeHume uzuckBaHua — cbomHowe-
Huemo Ha obwa kanumanoBa agekBamHocm e 12,74% (2012: 13,10%; toHu'12: 12,89%), a moBa Ha kanumaaa om nbpBu peg
e 11,13% (2012: 11,39%; toHu'12: 10,75%). Mpu u3uucanBaHe Ha kanumanoBama agekBamHocm Fibank npuaaza 6a3zeackomo
cnopa3ymeHue 3a kanumana, maka kakmo e Bv3znpuemo B eBponetickume gupekmuBu u Hapegba Ne 8 Ha BHB, kamo 3agenn
kanuman 3a kpegumeH, na3apeH u onepauuoHeH puck. MopBa uHBecmuuyuoHHa 6aHka pa3BuBa cucmemume 3a oueHka u
ynpaBaeHue Ha puckoBeme, cBvp3aHu ¢ kanumanoBama agekBamHocm u AukBugHocmma, cvaaacHo Peaaamerm (EC) Ne
575/2013 Ha EBponelickua napaameHm u Ha CbBema omHoCcHO npygeHuuaaHume u3uckBaHua 3a kpegumHume uHcMuMyuuu
U uHBecmuuuoHHU nocpegHuuu (PezaameHm Ne 575/2013), kolimo e ¢ npako gelicmBue u e npuaoxkum om 1 aHyapu 2014 2.

Cob6cmBeHuam kanumaa Ha pynama ce yBeauuaBa c 4,8% go 529 385 xuA. AB. (2012: 505 267 xuA. AB.; toHU'12: 486 029
XUA. AB.). Kom kpan Ha toHu 2013 2. akyuoHepHuam kanumaa Ha Fibank ocmnaBa 6e3 npomaHa B pa3mep Ha 110 000 xuAa. AB.,
pa3geAeH Ha 110 000 000 ob6ukHoBeHu 6e3HaAuuHU akyuu ¢ npaBo Ha 2Aac, ¢ HOMUHaAHa cmotiHocm om 1 AB. Beaka.

Mpe3 omuemHua nepuog ueHama Ha akuuume Ha Fibank ce gBusku B uHmepBana mexkgy 1,34 — 2,09 AB., cvbobpa3Ho Boge-
wume na3apHu uHgekcu Ha Bvazapckama dpoHgoBa 6opca. NocaegHama ueHa Ha akyuume Ha Fibank 3a omuyemHua nepuog
e 1,93 AB. (gek'12: 1,40 AB.; toHU'12: 1,85 AB.). C akyuume Ha Fibank ca ckatoueHu o6uwo 1057 cgeaku u peaausupaH obopom
B pa3zmep Ha 2550 xuA. AB., cnpamo 680 cgeaku u 1897 xua. AB. o6opom 2oguHa no-paHo. Akuuume Ha Fibank ce mbpayBam
Ha OcHoBeH na3ap, ceameHm akyuu Premium Ha Bvazapckama gpoHgoBa 6opca, kamo ca BkatoueHu B yemupu 6opcoBu
uHgekcu — SOFIX, BG40, BGTR30 u CGIX, koumo o6eguHaBam Hali-eonemume, Hali-mbpayBaHu u Hal-AukBugHu komnaHuu
Ha dpoHgoBua na3ap B cmpaHama, kakmo u me3u ¢ Hal-go6po kopnopamuBHo ynpaBaeHue.
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Kom 30 toHu 2013 2. akuuoHepHama cmpykmypa Ha Fibank ocmaBa 6e3 npomaHa.

MopBa uHBecmuuuoHHa 6anka AA pa3BuBa BbmpewHama cu cucmeMa 3a ynpaBaeHue Ha puckoBeme, ¢ uea ocuaypaBare
Ha HaBpemeHHOMO ycmaHoBAaBaHe, oueHka u ynpaBaeHue Ha npucbuwume 3a geliHocmma puckoBe. Fibank onpegena
ckaoHHocmma cu koM puck u moaepaHc Ha pucka Ha HuBa, koumo ga cbomBemcmBam Ha cmpameauyeckume U ueau,

kamo obuuam U puckoB npodua ce ynpaBaaBa upe3 6anaHcupaHe mexkgy noemaHume puckoBe, Bv3Bpovuwaemocmma,
AukBugHocmma u agekBamHocmma Ha kanumana.

Mpe3 nbpBomo noayeogue Ha 2013 2. Fibank npogbaskaBa ga pabomu B nocoka ycvBvpweHcmBaHe Ha npuAazaHume om
Fibank cucmemu 3a npozHo3upaHe, oueHka u ynpaBaeHue Ha puckoBeme cvobpa3zHo BvHWHUME ycaoBua u gobpume
6aHkoBu npakmuku, npu 3ana3BaHe Ha 2bBkaBocmma u aganmuBHocmma kbM nompebHocmume Ha na3apa. Fibank 3a-
geAn pecypc u ycuaua 3a pa3zBumue Ha cucmemume 3a ynpaBaeHue Ha obe3neueHun, kakmo u npogbaxkaBa ga pa3BuBa
cBoama uHdpacmpykmypa 3a noggbvprkaHe Ha gocmamibuHu kanumanoBu bydepu cvobpaszHo puckoBeme Ha cpegama u
HopMamuBHumMe u3uckBaHua, 8 m.u. cvaaacHo uzuckBanuama Ha PezaameHm (EC) Ne575/2013, kolimo BbBexkga pamkama
Ha Bazeackua komumem no 6arkoB Hag3op, uzBecmHa kamo Bazen lll.

B xuA. AB. HOHu-13 Aek-12 HOHuU-12 % %
3a kpegumeH puck 4760 737 4491 397 4503 274 6,0 (0,3)
3a na3apeH puck 8163 12 400 6 398 (34,2) 93,8
3a onepauuoHeH puck 393 660 371 240 371 240 6,0 0,0
O6uwo puckoBonpemeeaaeHu akmuBu 5162 560 4875 037 4880912 5,9 (0,1)

M3mouHuk: Fibank

B kpaa Ha omuemHusa nepuog lNpynama Ha [MbpBa uHBecmuuuoHHa 6aHka onepupa cbc 163 kaoHa u odouca (2012: 162,
toHu'12: 171), om koumo 52 B Cocbun, 100 B8 ocrnaHanama yacm Ha bwazapun, 1 yykgecmpareH kaoH 8 Kunwbp, kakmo u
ueHmpaaa u 9 kaoHa u odgouca Ha gbuwiepHama 6anka 8 AabaHua. Fibank 3ana3Ba dokyc 8 nocoka noBuwaBaHe Ha edek-
muBHocmma u onmumu3upaHe Ha knoHoBama Mpexka. 3a wecmme meceua Ha 2013 2. ca omkpumu gBa HoBu odpuca u
3akpum eguH B8 Codpus.

Kem 30 toHu 2013 2. nepcoHanbm ce yBeauuaBa u gocmuea 2922 caykumeau Ha koHcoaugupaHa ocHoBa (2012: 2859;
foHu'12: 2871).
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Mpe3 nvpBomo wecmmeceyue Ha 2013 2. MbpBa uHBecmuuuoHHa 6aHka npogbakaBa ga pabomu 3a NnpuAazaHe Ha Hal-
Bucokume cmaHgapmu npu kopnopamuBHomo ynpaBaeHue B cbomBemcmBue ¢ gelicmBawama HopmamuBHa pamka u
gobpume npakmuku.

Mpe3 nepuoga ¢ peweHue Ha HayuoHaanHama komucusa no kopnopamuBHo ynpaBaeHue Fibank e BkatoueHa B uHgekca
CGIX (Corporate Governance Index) Ha Bbbazapckama coHgoBa 6opca, kolimo BkatouBa cegemme komnaHuu ¢ Hali-gobpo
kopnopamuBHo ynpaBaeHue, gonycHamu go mbpeaoBua Ha 6opcama. Fibank e eguHcmBeHama kpegumHa uHCcmMuMyyuA,
BkatoueHa B uHgekca u eguHcmBeHama 6anka, koamo dueypupa B uHgekca 3a Bmopa nopegHa 2oguHa. Fibank e BkatoueHa
B uHgekca caeg nokpuBaHe Ha MuHUMaAHUMe onepamuBHu u3uckBaHua u kpumepuu 3a AukBugHocm, kakmo u u3BvpweHa
He3aBucuma oueHka om HayuoHaaHama komucua no kopnopamuBHo ynpaBaeHue OMHOCHO NpUAa2aHeEMOo Ha NpuHYUNuMe
Ha HauuoHanHuA kogekc 3a kopnopamuBHo ynpaBaeHue.

Mpe3 mali 2013 2. e npoBegeHo PegoBHo 2oguwiHO 06W0 cbbpaHue Ha akuuoHepume, Ha koemo e peweHo uarama HemHa
neuvanba Ha Fibank 3a 2012 2. ga 6bge kanumaau3upaHa u ga He ce uznaawam guBugeHmu uAu npaBam gpyau omyucAeHuA
om nevyanbama 3a 2013 2. 3a cneyuaAusupaHo ogumopcko npegnpuamue, koemo ga u3Bvpuwu npoBepka Ha 2oguwiHUA
douHaHcoB omuem Ha Fibank 3a 2013 2. e u3zbpaHo ,KIMMI Bvazapus” OOA. HanpaBeHu ca u npomeHu B YcmaBa Ha Fibank,
¢ koumo ce oBracmaBa YnpaBumeaHua cbBem, c ogobpeHuemo Ha Hag3opHua cbBem, ga B3ema peweHun 3a uzgaBaHe Ha
unomeyHu obAuz2auuu ¢ obuja HomuHaAHa cmolHocm go 100 MAH. AeBa, kakmo u Bv3moxkHocm 3a u3zgaBaHe Ha eAekmpoHHU
napu, npu BkatouBaHe Ha ma3u geliHocm B AuueH3a Ha Fibank.

CvcmaBom Ha Hag3opHua cbBem Ha Fibank ocmaBa 6e3 npomaHa u kbm 30 toHU 2013 2. e kakmo caegBa: npegcegamen — e-H
EBzeHu AykaHoB, 3am. npegcegamen: 2-ka Man leopaueBa, uneHoBe: 2-H Neopau MymadiuueB, 2-ka Pagka MuHeBa u e-H
MopgaH CkopueB.

Mpe3 anpua 2013 2. e-ka Mana Oldarow e BnucaHa B8 mvpaoBckua peaucmop kamo uznbAHUMeAeH gupekmop, oBaacmeH
ga ynpaBanBa u npegcmaBanBa MopBa uHBecmuuuoHHa 6aHka AA.

CbcmaBom Ha YnpaBumeaHua coBem Ha Fibank kom 30 toHu 2013 2. e kakmo caegBa: npegcegamen — e-H Aumumbp KocmoB,
yneHoBe: 2-H Bacua XpucmoB, e-H CBemocaaB MoagoBaHcku u e-ka Maa Olidbhanow.

Mpe3 nbpBomo noayeogue Ha 2013 2. [pynama Ha lMopBa uHBecmuuuoHHa 6aHka npogoakaBa ga nogkpena coyuaAHo
3Hayumu npoekmu u uHuyuamuBu, B uznvAHeHUe Ha cBoama npozpama 3a kopnopamuBHa couuaaHa omaoBopHOCM U C UeA
akmuBHo yuacmue B couuaaHua *)uBom B cmpaHama. BvB Bpwv3ka ¢ moBa, Fibank u gbuwepHomo & gpykecmBo Qu Xeam
3acmpaxoBaHe AA nogkpenuxa 6aazomBopumenna uHuyuamuBa 3a cb3zgaBaHemo Ha kykaeH meambp B ¢. Bvpgapcku 2epaH
3a cbBMecmHu 3aHUMaHuA mexXkgy geua B8 HepaBHocmoUlHo noaokeHue om LleHmbp 3a HacmaHAaBaHe om cemeeH mun u
gpyau geua om cenomo. lNpe3 nepuoga Fibank 3akynu 1500 6uaema om 6aazomBopumeneH oymBOoAeH May, npuxogume om
koumo omuBam B nogkpena Ha geua 6oAHU om AeBkemus. YecnewHomo compygHuuecmBo ¢ Qorgauua ,Pabomuanuua 3a
epakgaHcku uHuyuamuBu” npoguakaBa, kamo B8 Hauanomo Ha eoguHama 6axa gapeHu BakcuHu 3a xopa B8 HepaBHocmoUHO
noAoXkeHue.

Mpe3 nepuoga Fibank nogkpenu gelinocmu ¢ o6pa3zoBamenHo 3HauveHue. Fibank ce Bkatouu 8 uHUULUamuBama Ha MuHuc-
mepcmBomo Ha mpyga u coyuanHama noaumuka ,OpenEDU 2013 - Yuuauwie 3a >kuBoma”, kamo nokaHu yuyeHuyu om
TopeaoBcko-6aHkoBama aumHa3zua B8 Codhua ga ce 3ano3Haam om 6AuU30 ¢ pabomama B8 uHcmumyuuama. Fibank 3aegHo
¢ gowepHomo cu gpykecmBo AaliHbpc kayb Boazapua AA nogkpenuxa cbulo u3zgaBaHemo Ha kHueza omHOCHO Bu3Hec
emukem.

MopBa uHBecmuuuoHHa 6baHka npogbAaXku ga nogkpena pazBumuemo Ha cnopma B Boazapun, kamo couuaanHo omeoBopHa
kay3a. MNpe3 aHyapu 2013 2. Fibank nogHoBu gozoBopa cu 3a napmHbopcmBo ¢ bbAazapckama degepayua no nAeka amaemuka
(BOAA), BkatouumenHo upe3 nognomazare Ha pegepauusama 8 0oCHOBHUME CbCmes3aHuA U CNOpMHU MEPONPUAMUSA Npe3
2oguHama. [pe3 mapm 2013 2. Fibank u AalHbpc kayb Boazapun Hazpaguxa 6bazapcku Aekoamaemu, 8 m.u. eBponelickama
wamnuoHka B8 6a2zaHemo Ha 60 M. ¢ yepBeHa kpegumHa kapma Diners Club First Lady.
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bankupaHe Ha gpebHo

Mpe3 nopBume wecm meceua Ha 2013 2. npuBaeueHume cpegcmBa om dhuszuvecku Auua Bv3zauzam Ha 5 016 375 xUA. AB.,
kamo ocmaBam Ha HuBa 6au3ku cnpamo kpaa Ha 2012 2. — 5 027 005 xuA. AB. (toHU'12: 4 802 250 xuA. AB.). AuHamukama
ompa3AaBa nazapHama cpega u HuBama Ha cnecmoBHocm Ha HaceAeHuemo. CpouHume u cnecmoBHu cmemku Bb3Au3am Ha
4 480 855 xuA. AB., kamo 3ana3Bam cmpykmypoonpegeasuy gaa B npuBaeuyeHume cpegcmBa om cpusudecku auua —89,3%
(2012: 90,0%; toHu'12: 90,5%). Fibank npogbaskaBa ga aganmupa cBoume pa3Hoobpa3Hu u 2bB8kaBu geno3zumHu npogykmu
koM nazapHume ycaoBua u nompebHocmume Ha kaueHmume, egHoBpeMeHHO ¢ noggopkaHemo Ha Bucoku cmaHgapmu
Ha kauenHmcko ob6cay>kBaHe.

B kpaa Ha 30 toHu 2013 2. mekywume cmemku Bb3auzam Ha 535 520 xuA. AB., cnpamo 504 682 xua. AB. B kpaa Ha 2012 e.
(foHU'12: 456 475 xuA. AB.). Fibank npegaaea pa3Hoobpa3Hu cmemku ¢ mekyuy, xapakmep npu konkypeHmHu ycaroBua kamo:
pa3nAaawamenHa cmemka ,,Onmuma” ¢ mexkgyHapogHa gebumHa kapma; pa3znAaujamenHa cMemka ¢ MUHUMAaAHO CaAgo;
cBobogHa paznaawameAHa cMemka ¢ pa3AuYHU nepuogu Ha oauxBaBaHe; coBmMecmHu cMemku; cheuuaAu3upaHu cmemku,
cbobpa3zeHu cbc cneyuduyHume nompebHocmu Ha onpegeAeHU kaueHmu kamo: cmemku 3a emaxkHa cobcmBeHocm,
HomMapuycu, 3acmpaxoBamenHu 6pokepu u azeHmu u gpyau. MNMpe3 nepuoga Fibank 3anouHa o6cay>kBaHemo Ha bykmelikbpu
U u3nAawaHe Ha neyanbu om uzpume Ha EBpobem B ocbucume u knoHoBeme Ha Fibank.

6000 1000 A
4800 800
. 3600 . 600 1
[es] 0
< <
T T
< <
= 2400 - = 400 A
© ©
1200 200
0 T T 1 O T T
foHU 12 2. gek'12 a. foHU'13 2. IoHU'12 2. gek'12 a. loHU'13 2.
. CpoyHu u cnecmoBHuU cmemku . Mompebumencku kpegumu
. Tekywu cmemku . MinomeuHu kpegumu

KpegumHu kapmu

Mo npuBaeueHu cpegcmBa om dhuszuyecku auua Fibank 3ana3Ba Bmopo macmo cpeg 6aHkume B cmpaHama ¢ nazapeH gaa
g0 13,14% Ha HekoHcoAugupaHa ocHoBa (2012: 13,66%; toHu'12: 13,91%).

Mopmdelinbm om kpegumu Ha dpu3uyecku Auya Ha koHcoaugupaHa ocHoBa ce yBeauuaBa ¢ 2,3% go 904 743 xuA. AB. (2012:
884 471 xun. AB.; toHU'12: 843 121 xuA. AB.) B pe3yamam ocHoBHO Ha HapacmBaHe npu nompebumenckume kpegumu.

Mompebumenckume kpegumu pacmam ¢ 5,5% go 311 774 xuA. AB., cnpamo 295 486 xuA. AB. uuecm Meceua no-paHo (foHU'12:
273 964 xun. AB.), 3a koemo gonpuHacam konkypeHmHume ycaoBus, koumo Fibank npegaaza, yaecHeHama npouegypa 3a
kaHgugamcmBaHe, npomouyuoHaAHUME kamnaHuu u pa3zBumuemo Ha HoBu npogykmu, cbobpa3zeHu ¢ nompebHocmMuUMeE Ha
nazapa u nompebumeaume. Npe3 anpua 2013 2. Fibank 3anouyHa npegaazaHemo Ha HOB nompe6bumenacku kpegum ,,Beauk-
geHcku kpegum” ¢ makcumaneH pa3zmep go 50 000 AB., doukcupaH AuxBeH npoueHmM 3a NopBume Mmpu 2o0guHU om cpoka Ha
kpeguma u 6e3 makca 3a pa3aaexkgaHe. [MazapHuam gaa Ha Fibank 8 mo3u ceameHm ce noBuwaBa go 5,70% (2012: 5,48%;
toHU'12: 5,14%), kamo Fibank 3ana3B8a nazapHama cu no3uuus —cegMo Macmo no nompebumencku kpegumu cpeg 6ankume
8 cmpaHama Ha HekoHcoAugupaHa ocHoBa.

YcBoeHume Aumumu no kpegumHu kapmu ce yBeauuaBam ¢ 2,6% u gocmuzam 218 426 xua. AB. (2012: 212 811 xuA. AB.;
foHU'12: 209 324 xuA. AB.), 3a koemo gonpuHacam npegAaazaHume om Fibank pazHoo6pa3zHu u uHoBamuBHU kapmoBu npo-
gykmu u ycayeu, u nocaegoBamenHama u akmuBHa noanumuka Ha Fibank 8 nocoka Ha cmumyaupaHe mo3u Bug 6e3HaAUYHU
pa3znAawaHua. OmHocumeaHuam gaa Ha kpegumume, ycBoeHu upes3 kpegumuu kapmu B8 o6wus kpegumer nopmdelia Ha
dousuvecku auua, Bv3Ausza Ha 24,1% kbm kpana Ha toHu 2013 2. (2012: 24,1%; toHU'12: 24,8%).
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VinomeuHume kpegumu Bb3Auzam Ha 374 543 xuA. AB. kbm 30 toHuU 2013 2., cnpamo 376 174 xuA. AB. B8 kpaa Ha 2012 e. (toHuU'12:
359 833 xun. AB.), kamo 3ana3zBam ocHoBeH gan B nopmdelina om kpegumu Ha dpu3zuyecku Auua — 41,4% (2012: 42,5%;
toHU'12: 42,7%). Mpe3 deBpyapu 2013 2. Fibank 3anouyHa npegaazaHemo Ha HOB kpegumeH npogykm ,3eaeH kpegum 3a
goma”, HacoueH 3a eHepaocnecmaBauwu nogobpeHun Ha >kuauua ¢ Bb3zmoxkHOCM 3a noAyyaBaHe Ha dpuHaHcoBa nomow, go
50% no lNpoepama , EHepauliHo 06HoBABaHe Ha bbazapckume gomoBe”. Mpe3 mali 2013 2. cmapmupa HoB kuauuwieH kpegum
.Wecm unonoBuHa” ¢ dpukcupaHa AuxBa 3a NopBume mpu 2oguHu, 6e3 makca 3a npegcpoyHo nozacABaHe cbc cobecmBeHu
cpegcmBa u ouHaHcupaHe go 90% om cmoliHocmma Ha 3akynyBaHua umom. B kpana Ha nepuoga 3anouHa npoBekgaHemo
Ha kamnaHua ,, AoBegu npuamea, cneueau 0,5%", ¢c koamo Bceku, kolimo goBege kpegumouckamen 3a unomeyveH kpegum
8 odbuc Ha Fibank, noayuaBa komucuoHa om 0,5% om cmoliHocmma Ha kpeguma caeg ycBoaBaHemo my. Kom 30 toHU 2013
2. hazapHama no3uuuAa Ha Fibank 8 mo3u na3apeH ceameHm ce nogobpaBa go cegMo MACMO NO unomevyHu kpegumu ¢
na3zapeH gaa om 3,83% Ha HekoHcoAugupaHa ocHoBa (2012: 3,83%; toHu'12: 3,72%).

Mpe3 nepuoga Fibank npogbaxku ga pa3BuBa 6usHeca ¢ npogykmu om 3Aamo U gpyau 6Aa20pogHU MEMaAU upe3 npegaazaHe
Ha HoBu npogykmu u npoBexkgaHe Ha NnpoMoUUOHaAHU kamnaHuu. AcopmumeHmMo®m e pa3ulupeH ¢ HoBa koaekuua om 3AamHuU
u cpebovpHU ktonuema-meganooHu icOns Wave, HoBo cpebopHo kioaue-meganboH ,,[Aazoauua” u HoBa koaekyuoHHa cepus
om cpebbpHU MoHemu ,Kyuema u komku" Ha wBeliuapckama pacbuHepua MAMI1, kakmo u HoBa 3AamHa moHema ,,CB.cB.
KoHcmaHmuH u EaeHa” Ha BHB.

KopnopamuBHo 6aHkupaHe

Kom kpas Ha toHuU 2013 2. nopmdpelinom om kpegumu Ha dpupmu ce yBeauvaBa ¢ 3,9% uau 148 479 xuA. AB. u gocmuea 3
973 476 xuA. AB. (2012: 3 824 997 XUA. AB.; toHU'12: 3 755 429 xun. AB.) B pezyamam om HapacmBaHe npu Bcuyku BuzHec
ceaMmeHmu. Ma3zapHuam gAaa Ha Fibank ce noBuwaBa go 10,31% om kopnopamuBHume kpegumu Ha 6aHkoBama cucmema
(2012: 9,89%; toHU'12: 10,01%), kamo Fibank 3aema mpemo macmo cpeg 6anHkume B8 cmpaHama no mo3u noka3zamea Ha
HekoHcoAugupaHa ocHoBa (2012: Bmopo; toHu'12: Bmopo).

Kpegumume Ha 2oreMu cbupMeHu kaueHmu ce yBeauyaBam ¢ 3,9% (134 728 xun. AB.) go 3 612 862 xun. AB. (2012: 3 478
134 xun. AB.; toHU'12: 3 431 436 xuA. AB.), kamo npe3 nepuoga Hali-20AAM pbCm € omuemeH npu kpegumume, omnycHamu
kom cekmopa Ha uHgpacmpykmypama (145 524 xua. AB.), mbpaoBusama (33 817 xuA. AB.), mypu3ma (24 108 xuA. AB.) u
mpaHcnopma (9991 xua. AB.).
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Mpe3 nepuoga Fibank 3anouyHa ga npegocmaBa uHBecmuuuoHHu U 060pomHu kpegumu B AeBoBe u eBpo 3a duHaHcupaHe
Ha doupmeHume kAaueHmu no uHuyuamuBama ,,CvBmecmHu eBponelicku pecypcu 3a Mmukpo-, maaku u cpegHU npegnpuA-
mua”, uHuyuamuBama JEREMIE, npu gBoliHo no-Hucku AuxBeHu HuBa u obaekuyeHu ycaoBua 3a obe3neveHue u makcu 3a
o6caykBaHe, B8 m.u. HoB ,,Cynep J — kpegum” 3a o6opomHu cpegcmBa ¢ makcumaneH pa3mep go 200 xuA. AB. u cpok Ha
kpeguma om 1 2oguHa.
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Kpegumume kbM MaAku u cpegHu npegnpuamua HapacmBam ¢ 3,8% u gocmuezam 328 755 xua. AB. kbm 30 toHu 2013 2.,
cnpAamMo 316 788 xuA. AB. wecm Meceua no-paHo (toHu'12: 295 526 xuA. AB.). B Hauanomo Ha 2oguHama Fibank npegaoyku
npegepeHuuaaHu ycaoBua no kpegumu 3a 6eHedpuuueHmu no OnepamuBHa npoepama ,,PazBumue Ha ceackume palioHu”,
cekmop ,,PubapcmBo”, 2capaHmupaHu om HauuoHaAHUA 2apaHuyuUoHeH dpoHg ¢ doukcupaHa AuxBa 3a ueaus cpok Ha kpeguma,
no-Hucka makca 3a ynpaBaeHue u 6e3 makca 3a pa3zaaexkgaHe. [pe3 dpeBpyapu 2013 2. cmapmupa npegaazaHemo Ha HOB
kpegum 3a 3emegencku npousBogumeau Ha 6a3a cybcuguu no CEMNM 2013 ¢ obaekyeHa npouegypa 3a omnyckaHe Ha
kpegumu go 500 xua. AB. C ueA yaecHeHue Ha pupMmeHume kaueHmMu npes3 nepuoga ca pa3pabomenu HoBuU ycaoBua no
kpegumnua npogykm ,,Cynep kpegum”, ¢ koumo ce gaBa Bb3zmoxkHocm kpegumume 3a o6opomHu cpegecmBa u uHBecmuyuu
ga 6vbgam B pexkum Ha oBvpgpadom 3a cpok go 36 meceua.

Kom 30 toHU 2013 2. nopmdpelinbm om mukpokpegumu Bwv3auza Ha 31 859 xuA. AB. uau ¢ 5,9% noBeue cnpamo kpana Ha
MuHaAama 2oguHa — 30 075 xuA. AB. (toHu'12: 28 467 XuA. AB.). Mpe3 omuemHua nepuog Fibank npogbaskaBa ga aganmupa
npogykmume cvo6pa3Ho BvHWHama cpega u nompebHocmume Ha 6u3Heca, kamo cbweBpemeHHo 3ana3Ba noBuweHume
u3zuckBaHua cnpamo kpegumHua puck u kpegumocnocobHocm, cneuuduyYHU 3a MO3u ceaMmeHm.

MpuBaeueHume cpegcmBa om MmbpaoBuu U NYBAUYHU UHCMUMYUUU npe3 nepuoga ce yBeauyaBam c 3,6% uau 41 526
XUA. AB. go 1204 242 xunA. AB., cnpamo 1 162 716 xuA. AB. B kpana Ha 2012 2. (toHuU'12: 1 044 048 xuA. AB.). Cmpykmypama Ha
cpegcmBama, npuBaeueHu om kopnopamuBHu kaueHmu omuuma HapacmBaHe npu pa3nAawameAHume cMemku, cNpAMO
geno3umHume cmemku B8 cbomHoweHue 36,1%/63,9% pecnekmuBHo (2012: 34,1%/65,9%; toHu'12: 34,0%/66,0%). Kom 30
toHU 2013 2. cpegcmBama, npuBaeyeHu om mpugecemme Hali-eoneMu HebaHkoBu geno3zaHmu npegcmaBaaBam 5,84%
om obulama cyma Ha 3agoakeHusma kom gpyau kaueHmu (2012: 5,40%; toHuU'12: 6,05%). Mo npuBAaeyeHu cpegcmBa om
uHCMUMYyuUU, pa3AudyHu om kpegumuu Fibank yBeauuaBa cBoa nazapeH gaa go 5,52% Ha HekoHcoAugupaHa ocHoBa (2012:
5,26%; toHU'12: 4,97%), kamo 3ana3Ba wecmo macmo cpeg 6banHkume B crmpaHama no mo3u nokazamen (gek’12: wecmo;
foHU'12: cegmo).
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KapmoBu pa3naawaHuA

Mpe3 nopBomo noayzogue Ha 2013 2. MMbpBa uHBecmuuuoHHa H6arnka pazwupaBa npegaazaHume npogykmu u ycayau B
cchepama Ha kapmoBua 6u3Hec, kamo npogbarkaBa ga pa3BuBa u nonyaapusupa 6e3koHmMamHume naawaHun.

Mpe3 nepuoga Fibank cmapmupa npegaaeaHemo Ha HOB kapmoB npogykm — gebumHa kapma MasterCard Debit ¢ uHoBa-
muBHa doyHkuuoHaaHocm 3a 6e3zkoHmakmHu naawaHuAa u Bb3mMokHOCM 3a pa3znAaujaHuA npe3 MiHmepHem. Kapmama e
BkatoueHa B npozpamama 3a noaaHocm YES Ha Fibank u e 6e3 makca 3a meaaeHe om 6anHkomam B cmpaHama u 6e3 makca
3a nanawaHe Ha NOC mepmuHaa 8 cmpaHama u yy>kbuHa.

MopBa uHBecmuuuoHHa 6aHka e eguHcmBeHama 6aHka B Bvazapus, koamo u3zgaBa u o6caykBa 6e3koHmakmHu kapmu
MasterCard PayPass u Visa payWave.

Mpe3 nbpBume wecm Meceua Ha eoguHama cmpykmypama Ha 6aHkoBume kapmu ce 3ana3Ba, kamo npu kpegumHume
kapmu pa3npegeneHuemo e 55,8%/44,2% pecnekmuBHo 3a VISA/MasterCard, a npu gebumuume kapmu 53,0%/47,0%
cvomBemHo 3a Maestro/VISA Electron, VPAY.

44,2% 55,8% 53,0% 47,0%

. VISA kpegumHu kapmu . VISA Electron / Vpay gebumHu kapmu
MasterCard kpegumuu kapmu Maestro ge6umHu kapmu

lpynama Ha MopBa uHBecmuuuoHHa banka npogbAakaBa ga pa3zBuBa mepmuHaaHama mpexka om MOC ycmpoticmBa, koumo
ce yBeauyaBam u gocmuezam go 9822 6poa B kpaa Ha wecmmeceyuemo (2012: 9498 6pon). Fibank npogbakaBa ga pabomu
8 nocoka onmumu3supaHe Ha Mpexkama cu om ATM mepmuHaau, koumo kom 30 toHU 2013 2. Bb3Au3zam Ha 639 6poa (2012:
641 6pon). OmgenHo, goulepHama barka Ha Fibank 8 ArbaHua noggopyka cBoa mpexka om ATM mepmuHaAu.

26



MbPBA MHBECTULIMOHHA BAHKA AA
Omuem 3a geliHocmma 3a nbpBomo noayzogue Ha 2013 2.

Me>kgyHapogHu pa3nAawaHuA

Mpe3 nbpBume wecm Meceua Ha 2013 2. MbpBa uHBecmuuuoHHa 6aHka AA ocmaBa cpeg Bogewume kpegumHu uHCMuMy-
uuu B Bvazapua no omHoweHUe Ha MexkgyHapogHUMe onepayuu U mbpeaoBckomo dhuHaHcupaHe, kamo mbpceH, HagexkgeH
u kopekmeH napmtbop.

Fibank omuuma no-gobpu na3zapHu ganoBe npu mexkgyHapogHume npeBogu B uykgecmpaHHa Baayma (no gaHHu Ha SWIFT)
- 6,74% om u3zxogAawume (toHU'12: 6,56%) u 9,21% om Bxogawume (toHU'12: 8,58%). [pu onepauuume no mopaoBcko
douHaHcupaHe kbM kpaa Ha toHu 2013 2. Fibank u3znovaHABa 4,05% om 6poa Ha u3zxogaujume (toHU'12: 5,58%) u 5,48% om
6pona Ha Bxogawume (toHU'12: 7,08%) onepayuu (no gaHHuU Ha SWIFT).

300 160 7
240 128 1
. 180 96
< 8
z E
2 120 2 64
© ©
60 32 1
0 T T 1 O T T
IoHU'12 2. gek'12 a. toHU'13 e. toHU'11 2. toHU'12 2. toHU'13 2.
. BankoBu onepauuu B8 uyxkgecmpaHHa Baayma . BxogAawu BaaymHu npeBogu
. AkpegumuBu . M3xogawu BaaymHu npeBogu

Mpe3 nepuoga npegocmaBeHume om Fibank akpegumuBu u 6aHkoBu eapaHuuu B yykgecmpaHHa Baayma, ¢ ueA sapaH-
mupaHe U3nvbAHeHUEeMO Ha aHeakumeHmu Ha cBou kaueHmu npeg mpemu cmpaHu, Bb3Au3am Ha 237 318 xuA. AB. (2012:
213 045 xuA. AB.; toHU'12: 243 523 xuA. AB.), kamo dphopmupam 31,5% (2012: 27,4%; toHu'12: 33,5%) om 3agbaraHcoBume
aHza>kumeHmu Ha lpynama. Fibank uma u3epageHa wupoka mpeska om 6anku kopecnoHgeHmu u o6cay>kBa mexkgyHapogHu
6aHkoBu zapaHuuu u akpegumuBHuU onepauuu 8 noumu Bcuuku yacmu Ha cBema.

AvwiepHu gpy>kecmBa

Mpe3 nopBomo noayzogue Ha 2013 2. gbwepHomo Ha Fibank gpyskecmBo 3gpaBHoocuaypumenta kaca Qu Xeam AA e
npeumeHyBaro Ha Qu Xeam 3acmpaxoBaHe AA u npeauueH3upaHo om Komucuama 3a douHaHcoB Hag3op 3a u3BbpwBaHe
Ha 3acmpaxoBaHe 3a 3A0noAyka u 3a6oaaBaHe no Kogekca 3a 3acmpaxoBaHemo.

Kom kpan Ha toHu 2013 2. MvpBa uHBecmuuuoHHa 6aHka AA uma eguHagecem goulepHu gpykecmBa: First Investment Bank —
Albania Sh.a. (100%), AatiHbpc kayb Boazapua AA (94,79%), First Investment Finance B.V. (100% om kanumaaa), Aebuma OOA
(70%), Peanmop OOA (51%), Du Xeam 3acmpaxoBare AA (59,10%), Framas Enterprises Limited (100%), Boakan datiHeHwbA
cbpBucuc EAA (100%), kakmo u mpu HoBoyupegeHu npe3 omyemHua nepuog gpykecmBa — KpuelmuB NMHBecmmMbHm EOQOA
(100%), TopHapayHg MeHugkmoHm EOOA (100%) u Aeea CaatowbHe EOOA (100%).

3a noBeue uHoOpMauuAa OMHOCHO gbwepHume gpykecmBa Buxk 6eaexkka 37 , AvwepHu npegnpuamua” om KoHcoAaugupaHume cduHaHcoBu omuemu 3a
wecmmeceyHua nepuog, npukatouBaul Ha 30 toHu 2013 2., npugpykeHu ¢ gokaag Ha He3aBucumua ogumonp.
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MbPBA NHBECTULIMOHHA BAHKA AA
Omuem 3a geliHocmma 3a nbpBomo noayzogue Ha 2013 2.
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KoHcoaugupaHu dobuHaHcoBu omuemu

kom 30.06.2013 a.

npugpy>keHu ¢ gokaag Ha He3aBucumua ogumop
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Aoknag Ha He3aBucumua ogumop

Ao AkuyuoHepume Ha NMvpBa uHBecmuuuoHHa 6aHka AA

Aoknag Bvpxy koHcoaugupaHua douHaHCOB omuem

Hue u3Bbpwuxme ogum Ha npuAokeHua koHcoAugupaH douHaHcoB omuem Ha MbpBa MHBecmuuyuoHHa banka AA (“BaH-
kama"), BkatouBaw, koHcoAaugupaHua omuem 3a gouHaHcoBomo cbecmoaHue kbm 30 toHU 2013 2oguHa, koHcoAugupaHume
omuemu 3a BceobxBamHume goxogu, 3a npoMeHume B cobcmBeHuAa kanumaa u 3a napuyHUMe NOMouU 3a WecmMMeCeUYHUA
nepuog, 3aBvpwBaw, Ha ma3u gama, u 6eaexkku, BkatouBawu o606uweHo onoBecmaBaHe Ha cbuwecmBeHume cuemoBogHu
noAumuku u gpyea noACHUMEAHa UHGopMaUuuA.

OmeoBopHocm Ha pvkoBogcmBomo 3a koHcoAugupaHua douHaHcoB omyem

PvkoBogcmBomo e omeoBopHo 3a uzzomBaHemo u gocmoBepHomo npegcmaBaHe Ha Mo3u koHcoAugupaH ouHaHcoB
omyem B8 cbomBemcmBue ¢ MexkgyHapogHume cmaHgapmu 3a puHaHcoBo omuumaHe, npuemu om EBponelickua Coto3,
u 3a makaBa cucmema 3a BbmpeweH koHmpoa, kakBamo pvkoBogecmBomo onpegeau kamo Heobxoguma 3a uzzomBaHemo
Ha koHcoAaugupaH douHaHcoB omuem, kolimo ga He cbgbprka couwecmBeHu omkAaoHeHUA, He3aBucumo gaAu me ce goAaXkam
Ha u3zmama uAu epewka.

OmezoBopHocm Ha ogumopa

Hawama omeaoBopHocm ce cBexkga go uzpa3znaBaHe Ha ogumopcko MHeHUe Bopxy mo3u koHcoaugupaH douHaHcoB omuem,
ocHoBaBawo ce Ha u3zBvpuweHua om Hac ogum. Hawuam ogum 6e npoBegeH B cbomBemcmBue ¢ uzuckBaHuama Ha Mex-
gyHapogHume ogumopcku cmaHgapmu. Te3u cmaHgapmu HaAnazam cna3BaHe Ha emudyHume u3uckBaHua, kakmo u ogumoem
ga 6bge naaHupaH u npoBegeH maka, ye Hue ga ce ybegum B pazymHa cmeneH Ha cueypHocm gokoako koHcoAugupaHuam
ouHaHcoB omuem He cbgbprka cbwecmBeHU omKAOHEHUA.

Ogumbm BkAtouBa uznbAHEHUEMO Ha NpouEegypu, ¢ ueA noayyaBaHe Ha ogumopcku gokazameacmBa omHocHO cymume u
onoBecmaBaHuama, npegcmaBeHu B8 koHcoaugupaHua douHaHcoB8 omuem. M36paHume npouegypu 3aBucam om npeueHkama
Ha ogumopa, BkAatouumenaHo ouerHkama Ha puckoBeme om cbvuwecmBeHu omkaoHeHun B koHcoAugupaHua douHaHcoB omuem,
He3aBucumo gaAu me ce gbAakam Ha uzmama uAu Ha epewka. Mpu u3zBovpwBaHemo Ha me3u oueHku Ha pucka ogumopbm
B3ema nog BHumaHue cucmemama 3a BbmpeweH koHmMpoA, cBbp3aHa ¢ uzzomBaHemo u gocmoBepHomo npegcmaBaHe
Ha koHcoAugupaHus duHaHcoB omuem om cmpaHa Ha bankama, 3a ga pa3pabomu ogumopcku npouegypu, koumo ca
nogxogAauwiu npu me3u o6cmoameacmBa, HO He € UeA u3pa3nBaHe Ha MHEHUE OMHOCHO edpekmuBHocmma Ha cucmemMama 3a
BvmpeweH koHmpoa Ha Bankama. Ogumbm coulo maka BkatouBa oueHka Ha ymecmHocmma Ha npuAazaHume cyemoBogHu
noAumuku u pa3ymHocmma Ha npubAuzumeaHume cuemoBogHu oueHku, HanpaBeHu om pvkoBogcmBomo, kakmo u ouerka
Ha uAarocmHomo npegcmaBaHe B8 koHcoAugupaHuAa douHaHcoB omuem.

Cyumame, 4e noayyeHume om Hac ogumopcku gokazameacmBa ca nogxogaulu U gocmambyHU 3a dhopMupaHemo Ha 6a3a
3a u3pa3aBaHe Ha Hawemo ogumopcko MHeHue.
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MHeHue

Mo Hawe MHeHue, koHcoAugupaHuam douHaHcoB omuem gaBa BapHa u uecmHa npegcmaBa 3a koHcoAugupaHomo douHaHcoB0o
cbcmonaHue Ha bankama kvm 30 toHU 2013 2oguHa, kakmo u 3a HellHume koHcoAugupaHu duHaHcoBu pe3yamamu om
gelilHocmma u 3a koHcoAugupaHume napuyHu NoMouu 3a 2oguHama, 3aBvpwBawa Ha ma3u gama, 8 cbomBemcmBue ¢
MekgyHapogHume cmaHgapmu 3a puHaHcoBo omuumaHe, npuemu om EBponelickua Covto3.

Ao6puHa KanoaHoBa Mapezapuma lNnonaeBa
YnpaBumen PeaucmpupaH ogumop
KMMTI Bovazapua OOA

Codoun, 30 cenmemBpu 2013 2oguHa
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KoHcoAnugupaH omuem 3a BceobxBamHume goxogu 3a
wecmmecevyHuAa nepuog, npukatouBaw, Ha 30 toHU 2013 e.

LlecmmeceueH LllecmmeceueH

B xuA. AB. Bene>kka | nepuog, npukatouBauw, nepuog, npukarouBaw

Ha 30 1oHu 2013 a. Ha 30 1oHu 2012 2.
Mpuxogu om AuxBu 223,889 227,994
Pa3xogu 3a AuxBu (147,390) (153,286)
HemeH nuxBeH goxog 6 76,499 74,708
[Mpuxogu om makcu u komucuoHu 51,363 38,542
Pa3xogu 3a makcu u komucuoHu (5,326) (4,652)
HemeH goxog om makcu u komucuoHu 7 46,037 33,890
HemHu npuxogu om mupeaoBcku onepayuu 8 4,448 3,754
Apyau HemHu onepamuBHU Npuxogu 9 1,672 958
ObLO NPUXOAN OT BAHKOBIW OMEPALUN 128,656 113,310
AgmuHUcmpamuBHU pa3xogu 10 (70,213) (78,324)
O6e3ueHka 1 (22,684) (11,650)
Apyau pa3xogu, HemMmHo (9,131) (6,322)
NEYAABA NMPEAN AAHBYHO OBAATAHE 26,628 17,014
Pa3xogu 3a gaHobuu 12 (2,597) (1,773)
NEYAABA HA TPYNATA CAEA AAHBYHO OBAATAHE 24,031 15,241
Apyzu Bceob6xBamHu goxogu
Mo3uyuu, koumo caegBa unu mozam ga 6bgam
pekaacucpuyupaHu B8 neuan6a uau 3azyba
Pa3zauku om npeouerka Ha uykgecmparHu geliHocmu (172) 90
S)eu;igcgriugzizagu Ha pa3noAoxkeHue 3a npogaxba, 259 696
Apyzu Bceo6xBamHu goxogu 3a nepuoga 87 786
OBbLLO BCEOBXBATH AOXOAU 3A NMEPUOAA 24,118 16,027
HemHa neyanba, nogaexkawia Ha paznpegeaeHue Mexgy:
Mpumeskameaume Ha o6ukHoBeHu akyuu Ha Bankama 24,056 15,305
HekoHmpoaupawo yuacmue (25) (64)
06w BceobxBamHu goxogu, nogaeXkawiu Ha
pa3npegeAeHue mexXgy:
Mpumexkameaume Ha 06ukHoBeHu akyuu Ha Bankama 24,143 16,091
HekoHmpoaupawo yuacmue (25) (64)
OcHoBHu goxogu Ha akyusa u goxogu Ha akyus ¢ 13 0.22 0.14

HamaneHa cmouiHocm (B AB.)

Omuemovm 3a BceobxBamHume goxogu caegBa ga ce pa3eaaekga 3aegHo ¢ 6eaekkume, npegcmaBanBawu Hepa3geAHa
yacm om cpuHaHcoBume omuemu, npegcmaBeHu Ha cmpaHuyu om 37 go 86.

Aumumuvp KocmoB Bacua Xpucmo@B Anko KapakoneB
M3nvAHUMeEAeH gupekmop VI3nvbAHUMEeAeH gupekmop ['naBeH douHaHcoB gupekmop
Mpegcegamen Ha YnpaBumeaHua cbBem

Ao6puHa KanoaHoBa Mapezapuma lNnoaeBa
YnpaBumen PeaucmpupaH ogumop
KMMT Bovazapua OOA
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KoHcoAaugupaH omuem 3a puHaHcoBomo cvcmoaHue kom
30 roHu 2013 a.

B XuA. AB. bene>kka 30 1oHu 2013 31 gek. 2012
AKTUBIN

MapuyHu cpegcmBa u B3emaHua om yeHMpaAHu 6aHku 14 1,288,469 1,140,889
QuHarcoBu akmuBu 3a mopayBaHe 15 7,050 6,553
MHBecmuuuu Ha pa3noAoxkeHue 3a npogaxkba 16 329,865 726,619
QuHarcoBu akmuBu, gopxkaHu go nagex 17 167,873 118,770
B3emaHuAa om 6aHku u douHaHcoBu UHCMuUMyUUU 18 24,195 45,939
B3zemaHua om kauenmu 19 4,689,302 4,540,389
Mmomu u o6opygBaHe 20 114,349 120,840
HemamepuaaHu akmuBu 21 17,292 18,339
AepuBamu, gopkaHu 3a ynpaBaeHue Ha pucka 2,460 1,088
Tekywiu gaHbuHU nacuBu 1,183 2,120
Apyau akmuBu 23 472,482 328,902
OBbLO AKTUBIN 7,114,520 7,050,448
NMACVBU N COBCTBEH KAMNTAA

3agbakeHuna kom 6aHku 24 3,020 2,580
3agbaxkeHus kom gpyau kaueHmu 25 6,220,617 6,189,721
Apyau npuBaeueHu cpegcmBa 26 67,902 62,420
[ToguuHEH cpoYeH gbAe 27 56,323 54,988
Avr20B0 kanumanoB uHcmpymeHm 28 100,600 99,684
XubpugeH gbaz 29 121,413 123,901
[MacuBu no omcpoueHuU gaHbuu 22 3,322 3,665
AepuBamu, gop>kaHu 3a ynpaBaeHue Ha pucka 167 1,309
Tekywiu gaHbuHU nacuBu 510 255
Apyeau nacuBu 30 11,261 6,858
ObLlWOo NACHBU 6,585,135 6,545,181
AkuyuoHepeH kanuman 32 110,000 110,000
[Mpemuu om emucuu Ha akyuu 32 97,000 97,000
3akoHoBu pe3epBu 32 39,861 39,861
Dggg:ig:qeri pe3epB Ha uHBecmuyuume Ha pa3noAoXeHue 3a 1,342 1083
MpeoueHbueH pe3epB Ha HegBuxkumume umomu 4,500 4,500
Pe3epB om npeouerka Ha uykgecmparHu geliHocmu (2,949) (2,777)
Hepa3znpegeAeHu neyanbu 32 277,311 253,255
OBLO COBCTBEH KAMUTAA 527,065 502,922
HekoHmpoaupawo yuacmue 2,320 2,345
OBLO KANNTAA HATPYIMNATA 529,385 505,267
OBLO NACBU N COBCTBEH KAIMUTAA 7,114,520 7,050,448

Omuemovm 3a chuHaHcoBomo cbecmoaHue caegBa ga ce pa3anexkga 3aegHo ¢ beaexkkume, npegcmaBanBawu Hepa3zgeaHa
yacm om dpuHaHcoBume omuemu, npegcmaBeHu Ha cmpaHuyuu om 37 go 86.

Aumumup KocmoB Bacua XpucmoGB Anko KapakoneB
VI3nbAHUMEAEH gupekmop M3nvAHUMEAEH gupekmop [haBeH dpuHaHcoB gupekmop
Mpegcegamen Ha YnpaBumeaHusa cbBem

Ao6puHa KanoaHoBa Mapzapuma lNoaeBa
YnpaBumen PezucmpupaH ogumop
KMMT Boazapua OOA
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KoHcoAugupaH omuem 3a hapuyHume nomouu 3a
wecmmecevyHuAa nepuog, npukarouBaw, Ha 30 toHU 2013 .

LLlecmmeceueH nepuog,

LLlecmmeceueH nepuog,

B XUA. AB. npukatouBaw, Ha 30 oHU | npukatouBauw, Ha 30 OHU
2013 a. 2012 2.
HemeH napuueH nomok om ocHoBHama geliHocm
[Teyanba 3a nepuoga 24,031 15,241
Kopekuyuu 3a HenapuuHu onepayuu
O6e3ueHka 22,684 11,650
?I:Argﬁ[r;%auuﬂ Ha MamepuaAHU U HeMamepuaAHU gbAazompaliHu 10,256 10,464
Tekywo HauucAeHU gaHbuu 2,597 1,773
(Meuanbu) om npoga>kba u 9mnucBaHe Ha MamepuaAHU u (5) (10)
HemMamepuaAHu gbAzompaliHu akmuBu, HemHo
(Mevanbu) om npogakba Ha gpyau akmuBu, HemHo (32) (132)
59,531 38,986
MpomeHu B8 akmuBume, yuacmBawu B8 ocHoBHama geliHocm
(YBeauueHue)/HamaneHuUe Ha dpuHaHcoBume akmuBu 3a mvpayBaHe (497) 152
(YBeauueHue)/HamaneHUe Ha uHBecmuuuume 3a npogaxkba 396,997 (181,751)
HamaneHue Ha B3emaHuAa om 6aHku u douHaHcoBu UHCMUMYUUU 7,575 10,960
(YBeauueHue) Ha B3emaHus om kaueHmu (171,597) (283,692)
HemHo (yBeauueHue) Ha gpyau akmuBu (145,231) (63,731)
87,247 (518,062)
MpomeHu B nacuBume, yuacmBawu 8 ocHoBHama geliHocm
YBeAuueHue Ha 3agbakeHus kom 6aHku 440 6,998
YBenuueHue Ha 3agbaxkeHuA kbM gpyau kaueHmu 30,896 457,988
HemHo yBeauueHue Ha gpyau nacuBu 3,051 1,184
34,387 466,170
[TAameH nogoxogeH gaHbk (1,594) (1,772)
HETEH NAPVYEH NMOTOK OT OCHOBHATA AEVMHOCT 179,571 (14,678)
[MTapuueH nomok om uHBecmuuyuoHHa geliHocm
(MpugobuBaHe) Ha gbAzoMpaliHu MamepuaAHU U HeMamepuaAHU (2,737) (11.751)
akmuBu
[Mpogakbu Ha gbAzompaliHu MamepuaAHU U HemamepuaAHu akmuBu 24 7
[Mpogak6bu Ha gpyau akmuBu 311 1,141
(YBeauueHue) Ha uHBecmuyuu (49,103) (30,963)
HETEH NAPWNYEH NOTOK OT MHBECTULMOHHA AEMHOCT (51,505) (41,566)
Q®uHaHcupaHe
YBeAuueHue Ha gpyau 3aeMHu cpegcmBa 5,345 2,702
HETEH NAPUYEH NOTOK OT ®UHAHCUPAHE 5,345 2,702
HETHO YBEAUMEHUNE/(HAMAAEHWE) HA NAPUYHUTE
CPEACTBA 133,411 (563,542)
NAPUYHU CPEACTBA B HAYHAAOTO HA MEPNOAA 1,174,178 988,073
NAPNYHUN CPEACTBA B KPAA HA NMEPNOAA (Buk 6enerkka 34) 1,307,589 934,531

Omuemuvm 3a napuuyHumMe nomouu cAegBa ga ce pa3eaexkga 3aegHo ¢ benexkkume, npegcmaBaaBawiu Hepa3zgeAHa yacm
om cuHaHcoBume omyemu, npegcmaBeHu Ha cmpaHuuu om 37 go 86.

Aumumup KocmoB Bacua XpucmoB
VI3neAHUMEAEH gupekmop M3nvAHUMEAEH gupekmop

Mpegcegamen Ha YnpaBumeaHusa cbBem

Ao6puHa KanoaHoBa
YnpaBumen
KMMT Bovazapua OOA

34

Anko KapakonaeB

Mapezapuma lNnoneBa

PeaucmpupaH ogumop

['naBeH douHaHcoB gupekmop



KoHcoAaugupaH omuem 3a npomeHume B8 cobcmBeHua kanuman
wecmmecevyHuAa nepuog, npukarouBaw, Ha 30 toHU 2013 a.

Mpeoue-
HvoueH | [peoue-

Hepa3- | pe3epB Ha HbYEeH

Pe3epB om
Akuuo- Mpe-

npeouenka | 3akoHo- Hekon-
HepeH npege- uHBecmu- pe3epB
B XUA. AB. Muu om Ha uykge- Bu | mpoaupawo O6wo
kanu- A€HU yuu Ha | Ha HegBu-
cmpaHHu | pe3epBu yuyacmue

emucuu
man neyanbu pa3nono- d>kumume .
geliHocmu

>keHue 3a umomu
npoga)k6a

Cango kvm 1
AHyapu 2012 2.

O6wo

Bceo6xBamHu -

goxogu 3a nepuoga

HemHa neuanba 3a

wecmmeceuHun

nepuog, npukatouBauy, ) ) 15,305 - - ) ) (64) 15,241
Ha 30 toHU 2012 2.

Apyau BceobxBamHu

goxogu

[MpeoueHbueH pe3epB

Ha uHBecmuuuume ) _ ) ) ) 696
Ha pa3noAoXkeHue 3a - - 696

npogaxba

Pe3epB om npeoueHka

Ha yy>kgecmpaHHu - - - 90 - - 90
gelHocmu

Cango kbvm 30 1oHU
2012 a.

Cango kvm 1
AHYyapu 2013 a.
O6uwo BceobxBamHu
goxogu 3a nepuoga
HemHa neuanba 3a
wecmmMeceuHuA
nepuog, npukatouBaw, - - 24 056 . - - - (25) 24,031
Ha !

30 toHu 2013 .

Apyau BceobxBamHu
goxogu
MpeoueHbvueH pe3epB
Ha uHBecmuyuume . . ) } ) 259
Ha pa3noAoXeHue 3a - - 259

npogaxkba, HemHo

Pe3epB om npeouerka

Ha uykgecmpaHHu - - - (172) - - (172)
geliHocmu

Cango kvm 30 1oHU
2013 a.

110,000 97,000 222,751 814

(2,700) | 39,861 2,276 | 470,002

110,000 97,000 238,056 1,510 (2,610) 39,861 2,212 | 486,029

110,000 97,000 | 253,255 1,083 4,500 (2,777) 39,861 2,345 | 505,267

110,000 | 97,000 277,311 1,342 4,500 (2,949) 39,861 2,320 | 529,385

Omuemovm 3a napuuHume nomouu caegBa ga ce pa3aaekga 3aegHo ¢ 6enexkkume, npegcmaBanBawu Hepa3zgeAHa yacm
om cuHaHcoBume omuemu, npegcmaBeHu Ha cmpaHuuu om 37 go 86.

®unaHcoBume omuemu ca ogobpeHu om YnpaBumeaHua cbBem Ha 27 cenmemBpu 2013 20guHa u nognucaHu om He2oB0
ume om:

Aumumup KocmoB Bacua XpucmoGB Anko KapakoneB
VI3nbAHUMEAEH gupekmop M3nvAHUMeEAeH gupekmop [AaBeH douHaHcoB gupekmop
Mpegcegamen Ha YnpaBumenHua cbBem

Ao6puHa KanoaHoBa Mapzapuma lNnoaeBa
YnpaBumen PezucmpupaH ogumop
KMAMTI Bovazapua OOA
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MbPBA NHBECTULIMOHHA BAHKA AA
Omuem 3a gelinHocmma 3a nbpBomo noayzogue Ha 2013 2. npeBog om aHaauticku e3uk
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1. ba3a 3a uzazomBaHe Ha dhuHaHCcoOBume omuemu

(a) MpaBeH cmamym

MopBa uHBecmuuuoHHa 6aHka AA (bankama) e cv3gageHa B Penybauka BvA2apua u uma cegaauwe u agpec Ha ynpaBae-
Hue: Codhun, 6yYa. ApaeaH LlankoB 37.

Bankama uma noaeH 6aHkoB AuueH3, uzgageH om bvazapckama HapogHa 6arka (BHB), cnopeg kolimo moxke ga u3BopwBa
Bcuyuku 6aHkoBu onepayuu, pa3peweHu om 6vAzapckomo 3akoHogameacmBo.

B pe3yamam Ha ycnewHo nopBuyHo nybAuvHO npegaazaHe Ha HoBu akuuu Ha BvAazapckama cdoHgoBa 6opca - Codoun, baH-
kama e peaucmpupaHa kamo nybauuHo gpykecmBo B Pecucmuovpa Ha Komucuama 3a dpuHaHcoB Hag3op B8 coomBemcmBue
¢ paznopegbume Ha 3akoHa 3a nybAUUHO NpegAazaHe Ha ueHHU kHu>a Ha 13 toHu 2007 2.

KoHcoAugupaHume dpuHaHcoBu omyemu Ha bankama kom u 3a wecmme meceua, 3aBvpwBawiu Ha 30 toHU 2013 2. 06xBawam
Bankama u HeliHumMe gbwepHU npegnpuamua (Buxk 6eaexkka 37), 3aegHo HapuyaHu “Mpynama”.

Mpynama uma uykgecmparHu gelinocmu B8 Kunvp u AabBaHus.

(b) TMpuaokumu cmaHgapmu

®uHarncoBume omyemu ca uzzomBeru B cbomBemcmBue ¢ MexkgyHapogHume cmaHgapmu 3a duHaHcoBo omuyumaHe
(MC®O), npuemu om EBponetickama komucus.

N320mBaremo Ha dpuHaHcoBu omuemu B8 cbomBemcmBue ¢ MCOO Hanaza uznoa3zBaHemo Ha onpegeAeHu cbuuecmBeHu
cuemoBogHu npeuerku u usuckBa pvkoBogcmBomo ga npaBu omcwykgaHua B npoueca Ha npuAazaHe Ha cuemoBogHume
noAaumuku Ha pynama. O6aacmume, BkatouBauju egHa no-Bucoka cmeneH Ha npeugeHka u caokHocm, uAu obaacmu, kbgemo
npeueHkume u npegnoAokeHuama umam Ba>kHo 3HaveHue 3a puHaHcoBume omuemu, ca noka3zaHu B 6eaexkka 2 (p).

(c) lNpegcmaBaHe Ha huHaHcoBume omuemu
®uHarcoBume omuemu ca npegcmaBeHu B 6vazapcku AeBoBe, 3akpbaaeHu go xuaaga AeBa.

®uraHcoBume omuemu ca u32omBeHu cb2AacHO NPUHUUNa Ha cnpaBegauBama cmotiHocm 3a gepuBamuBHume duHarcoBu
uHCMpymMeHmu, dpuHaHcoBume akmuBu u nacuBu 3a mupayBaHe, kakmo u akmuBume Ha pa3noaoXkeHue 3a npogakba ¢
uskAtoueHue Ha me3u, 3a koumo AuncBa HageXkgHa 6a3a 3a onpegeAaaHe Ha cnpaBegAauBama um cmolHocm. Apyaume
duHaHcoBu akmuBu u nacuBu, kakmo u HedbuHaHcoBume akmuBu u nacuBu, ca omuemeHu N0 aMopMu3upPaHa UAU UucCMo-
puyecka cmotliHocm.

(d) NMpomaHa B8 cuemoBogHama noaumuka

Bankama npuaaza caegHume HoBu cmaHgapmu B cuaa om 1 AaHyapu 2013 .
e MCC 1 -lNpegcmaBaHe Ha no3uuuu om gpyea BceobxBameH goxog

e MCOO 13 - OueHaBaHe Ha cnpaBegauBa cmoliHocm

Edpekmbvm om npunsazaHemo um e npegcmaBeH No-goAay:

e MCC 1 -TNpegcmaBaHe Ha no3uuuu om gpya BceobxBameH goxog

B pe3zyamam Ha npomeHume B8 MCC 1, Bankama npomeHa npegcmaBaHemo Ha no3uyuume om gpye BceobxBameH goxog B8
omuema 3a BceobxBamHua goxog ¢ ueA npegcmaBaHe Ha no3uuuume, koumo caegBa uAau mozam ga ce pekaacudpuyupam
nocaegBauwio B nevanba uau 3aezyba omgeAaHo om no3uuuume, koumo He caegBa ga ce pekaacuduyupam nocaegBawo B
neuvanba uau 3azyba. B omuema e npegcmaBeHa u cpaBHumeaHa uHOPMayuA.

MpuaazaHemo Ha npomeHume B8 MCC 1 HAama ga okarkam BauaHue Bovpxy akmuBume, nacuBume u BceobxBamHuAa goxog
Ha 6baHkama.
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e MC®O 13 - OueHaBaHe Ha cnpaBegauBa cmoliHocm

MCOO 13 ycmaroBaBa egurHa pamka 3a ouerka Ha cnpaBegauBa cmotiHocm u u3zomBaHemo Ha cBbp3aHu onoBecmaBaHua,
koezamo ce u3ucka oueHka no cnpaBegauBa oueHka om gpyau mexkgyHapogHu cmaHgapmu 3a puHaHcoBo omyumane. MNo-
koHkpemno MC®O 13 gedbuHupa cnpaBegauBama cmotiHocm kamo ueHama, koamo 6u 6uaa noAyueHa npu npogaxkbama
Ha akmuBu uau naameHa npu npexBovpasHe Ha nacuB B obuvaliHa cgeaka mekgy nasapHu yyacmHuuu koM gamama Ha
oueHaBaHe. MCOO 13 cvwo maka 3ameHs u gonbaBa uszuckBaHuama 3a onoBecmaBare Ha cnpaBegAauBama cmotiHocm B
gpyau MCOO Bkaouumearno MCPOO 7 QuraHcoBu uHcmpymermu: onoBecmaBarus. Hakou om onoBecmaBarHuama cBovp3aHu
¢ MC®O 13 ca BkatoueHu B npuroxkeHue b.

B coomBemcmBue ¢ npexogHume pa3nopegbu Ha MCOO 13 Barkama npuaaza HoBume Hacoku 3a ouerka no cnpaBegauBa
cmolHocm npocnekmuBHo u He ce npegcmaBa cpaBHumenHa uHdopMayua BbB Bpbika c uzuckBaHemo Ha HOBu onoBecma-
BaHuA. Bonpeku moBa, npomAaHama HAma couecmBeHo BauaHue Bbpxy oueHkama Ha akmuBume u nacuBume Ha 6aHkama.

2. OcHoBHU enemMeHMuU Ha cuemoBogHama noaumuka

(a) MNMpu3HaBaHe Ha npuxogu

(i) AuxBu

Mpuxogume om u pazxogume 3a AuxBu ce npu3zHaBam B neyanbama uau 3azybama cbaAaCHO NPUHUUNa Ha HauyucAABaHemMo
Ha 6a3a edpekmuBHa goxogHocm Ha akmuBa (nacuBa) uau cbomBemHama npomeHAuBa goxogHocm. [puxogume om u
pa3xogume 3a AuxBu BkatouBam amopmusauun Ha ckoHmMo u npemuu, kakmo u Ha gpyau pa3auku mexkgy nbpBoHauaAHama
6anaHcoBa cmolHocm u cmoliHocmma Ha nagek Ha 6a3a edbekmuBeH AuxBeH npoueHm.

(ii) Takcu u komucuoHu

Mpuxogume om u pa3zxogume 3a makcu u komucuoHu om duHaHcoBu ycayau Ha Mpynama ce npuiHaBam B neuanbama uau
3aeybama koeamo cbomBemHama ycayza e u3BopuieHa.

(iii) HemHu npuxogu om mbvpaoBcku onepayuu

HemHume npuxogu (3a2ybu) om muvpaoBcku onepauuu BkatouBam npuxogu u pa3xogu om npogak6u u npomeHu B cnpaBeg-
AuBama cmoiliHocm Ha douHaHcoBu akmuBu u nacuBu 3a mbvpayBaHe, kakmo u npuxogume om mbpaoBusn ¢ uykgecmpanHa
Baayma u kypcoBume pa3auku, npouzmuyauwu om npeouerHkama Ha omkpumama BaaymHa no3uuus Ha pynama.

(iv) AuBugeHmu

Mpuxogume om guBugeHmu ce npu3zHaBam, koezamo ce peaausupa npaBomo 3a maxHomo noayuyaBaHe. O6ukHoBeHo moBa
e gamama, koM koamo gbpkameaume Ha akuuu u gaanoBe mozam ga noaydyam ogobpeHuna guBugeHm.

(b) MpuHUUNU Ha oMyumMaHe Ha uHBecmuuyuu B gbwepHU NpegnpuAMUA

(i) BuzHec kombuHayuu

Bu3Hec kombuHayuume ce omuyumam u3noa3Baliku memoga Ha nokynkama kbm gamama Ha npugobuBaHemo, koamo e
gamama Ha npexBbpAanaHe Ha koHmpoaa koM pynama. KoHmpoa e Baacmma ga ce ynpaBaaBam cdouHaHcoBume u onepamuB-
HUMe noAumuku Ha npegnpuamuemo maka ye ga ce u3zBAuuam noA3zu om geliHocmma my. lMpu oueHABaHe Ha koHMpoAa,
Mpynama B3ema nog BHUMaHUe nomeHuuaAHUMe npaBa Ha aaac, koumo ca mekywo ynpakHaemu.

pynama oueHABa penymauyuama kbM gamama Ha npugobuBaHe kamo:

e CnpaBegauBama cmoliHocm Ha npexBbpAaeHomMo Bb3HazparkgeHue, NAloC
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e [TpuzHamama cmotliHocm Ha Bcuuku He-koHMpoAupauju yuacmua 8 npugobumomo npegnpuamue, NAC

e Ako 6u3Hec kombuHauuama e nocmuaHama Ha emanu, cnpaBegauBama cmotliHocm Ha cuecmByBawomo yyacmue B
npugobumomo npegnpuamue, MUHyc

e HemHama npu3Hama cmolHocm (8 o6uuA caydal cnpaBegauBama cmoliHocm) Ha pa3epaHuduMume npugobumu akmuBu,
U noemu 3agbAXkeHuA.

Koezamo pa3aukama e ompuuyameaHa, neyanba om u3ezogHa nokynka ce npu3zHaBa BegHaza B neuanbu u 3az2ybu.

MpexBvpaeHomo Bb3HazparkgeHue He BkatouBa cymu cBovp3aHu ¢ ypexkgaHemo Ha npeguecmBauwiu npaBa u 3agoakeHun.
TakuBa cymu, 8 06wua cayyali ce npu3zHaBam B neuanbu u 3azybu.

Pa3xogu no cgenkama, ocBeH me3u cBbp3aHu ¢ uzgaBaHemo Ha gbA2oBu uAu kanumanoBu ueHHU kHuxka, koumo Bob3HukBam
3a pynama BvB Bpv3ka c 6uzHec kombuHauua ce omuyumam kamo pa3xogu npu Bv3HukBaHe.

Bcako guakumo ycaoBHo Bv3HaepakgeHue ce oueHaBa no cnpaBegauBa cmoliHocm Ha gamama Ha npugobuBaHe. Ako
ycaoBHomo Bv3HazparkgeHue ce kaacuduuupa kamo cobecmBeH kanumaa, mo He ce npeoueHaBa u ypekgaHemo my ce
omuuma B co6ecmBeHua kanumaa. B npomuBeH cayuali, nocaegBawume npomeHu B8 cnpaBegauBama cmotiHocm Ha ycaoB-
Homo Bv3HaeparkgeHue ce npu3zHaBam B neuanbu u 3az2ybu.

Koeamo ce u3uckBa Bv3HazpakgeHun ¢ naawaHun Ha 6a3ama Ha akyuu (3amecmBawiu Bv3HazpakgeHun) ga 6bgam 3ameHeHu
3a Bv3HazpaxkgeHua Ha cay>kumeAau Ha npugobumomo npegnpuamue (Bv3HazpaxkgeHua Ha npugobumomo npegnpuamue) u
ca 3a npegxogHU ycayau, mozaBa yarama uau yacm om cymama om 3amecmBaujume Bv3HazpakgeHua Ha npugobuBawun
ce BkatouBa B oueHkama Ha npexBvpAaeHomo Bv3HazpakgeHue 3a 6u3zHec kombuHauuama. ToBa onpegeAnaHe ce 6a3upa Ha
na3zapHama cmoliHocm Ha 3amecmBauume Bb3HazparkgeHua cpaBHeHa ¢ na3apHo-6a3upaHa cmolHocm Ha Bv3Hazpakge-
HUAMa Ha npugobumama cmpaHa u cmeneHma, go koamo 3amecmBawume Bvb3HazpaxkgeHua ce omHacam 3a NpegxogHu
u/uAu 6bgeulu ycayau.

(ii) HekoHmpoaupaw,o yuacmue

3a Bcaka 6uzHec kombuHauua, Npynama omuyuma HekoHMpoAupawomo yuacmue 8 cbomBemHoMo goulepHO Npegnpuamue
no:

e cnpaBegauBa cmoliHocm; uAu

® NPONOPUUOHAAEH gAA om HemHume akmuBu Ha gbwepHomMo npegnpuamue, koumo ca omyemeHu no cnpaBegauBa
cmoliHocm.

MpomeHu B geaa Ha lpynama B gbuwepHo npegnpuamue, koumo He Bogam go 3aczyba Ha koHMpoA, ce omyumam kamo
cgenku coc cobecmBeHuyu 8 maxHomo kauecmBo Ha makuBa. Kopekuuume Ha HekoHMpoAupawo ydacmue ce 6azupam
Ha nponopyuoHaAHama cmoliHocm Ha HemHume akmuBu Ha gbwepHomo npegnpuamue. He ce npuzHaBam kopekuuu B8
penymayuama u He ce omyumam nevyanbu uau 3a2ybu 8 pezyamam Ha makuBa cgeaku.

(iii) AbwepHuU npegnpuamusn

AbUlepHU NnpegnpuAamuA ca npegnpuamuama, koumo ce Hamupam nog koHmpoaa Ha Mpynama. QuraHcoBume omuemu
Ha gbuwepHume npegnpuamua ce BkatouBam B koHcoAaugupaHume duHaHcoBu omuemu om gamama Ha Bwv3HukBaHe Ha
koHmpoaa go HezoBomo npekpam~nBaHe.

(iv) Mpegnpuamua cbc cneyuaAHO hpegHa3HavyeHue

MpegnpuamuAama cbc cneuuaaHo npegHa3HaveHue ([1CI1) ca npegnpuAamuA, cb3gageHu 3a U3NbAHEHUEMO Ha MOYHO onpe-
geneHa uea, kamo Hanpumep cektopumu3sayua Ha onpegeAeHu akmuBu uAu u3nbAHABaHEMO Ha onpegeAeHu mpaH3akyuu
no 3aemaHe uau omnyckaHe Ha cpegcmBa. CI1 ce koHcoAugupa, ako Ha 6a3zama Ha oueHka Ha cbulHocmma Ha Bpw3kama
My ¢ Mpynama u puckoBeme u neyanbume Ha lMCI1, T[pynama gocmuea go 3akatoueHue, ye koHmpoaupa MCIT.

CaegHume obcmoameacmBa mozam ga 6bgam uHgukauuu 3a omHoweHun, npu koumo Mpynama konwmpoaupa MCI1 u
caegoBamenHo 20 koHcoAugupa:

e AeliHocmume Ha [MCI1 ce u3BvpwBam om umemo Ha Mpynama u B8 cbomBemcmBue ¢ HellHUMe cneyuduyHuU Bu3Hec
HyY>kgu, maka ye Mpynama u3Bauua noa3u om getiHocmma Ha IMCI1.
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e [pynama uma npaBa 3a B3umaHe Ha peweHuA 3a npugobuBaHemo Ha No-20AAMama Yyacm om noAsume B8 pe3yamam Ha
gelHocmume Ha INMCI1, uau Npynama e npegocmaBuaa me3u npaBa 3a B3emaHe Ha peweHua nocpegcmBom ycmarnoBaBaxe
Ha MexaHu3b™m ,aBmonuaom”.

e [pynama uma npaBomo ga npugobuBa no-eonamama yacm om noazume Ha [1CI u e uznokeHa Ha puckoBeme npouszmu-
yawu om getiHocmma Ha IMCI1.

e [pynama noema no-2o0AAMama yacm om ocmamuvyHume puckoBe uau puckoBeme, cBvp3aHu cbe cobecmBeHocmma Ha
MCI uau akmuBume My ¢ uea ga npugobuBa neyanbu om geliHocmume My.

Ouenkama ganu pynama konmpoaupa INMCIM ce npaBu npu Bv3HukBaHe Ha npegnpuamuemo u 06ukHoBeHo npepas3aaexga
npu Aunca Ha uzmeHeHun 8 cmpykmypama u ycaoBuama Ha MCIM uau Ha gonbAHUMEAHU MmpaH3akuuu mexkgy Mpynama u MCr1.
E>kegHeBHume npomeHu B nazapHume ycaroBusa obukHoBeHo He Bogam go npepa3eaaeXkgaHe Ha peweHUeMO 3a KOHMPOA.
Bonpeku moBa, noHAakoza npomeHume B nazapHume ycaoBua mozam ga u3MeHAM CoUjHOCMMa Ha B3auMoomHowieHUAMa
mexkgy lMpynama u MCIM u 8 makuBa cayyau Mpynama onpegenn gaau npomMAaHama Haaaza npomaHa 8 koHmpoaa cnopeg cneuu-
duyHume gpakmu u o6cmoameacmBa. Koezamo gobpoBoaHume gelicmBua Ha Mpynama, kamo Hanpumep npegocmaBaHe Ha
cymu npu Bucoka aukBugHocm uau npomaHa Ha NbpBoHaYaAHO onpegeaeHume ycaroBua, npomeHAam B3aumMoomHoweHUAMa
mexkgy lNpynama u MNCrI1, pynama npaBu omHoBo npeueHka omHocHo koHmpoaa Hag MCIT.

(v) 3azyba Ha koHmpoa

Mpu 3azybama Ha koHMpoa, Mpynama omnucBa akmuBume u nacuBume Ha gouwepHOMO NpegnpuAmMuUe, HekoHMPOAUPaWO-
mo yyacmue u gpyaume komnoHeHmu Ha co6cmBeHua kanumaa cBvp3aHu c npegnpuamuemo. lNeyanbama uau 3azybama
npousAu3auia om 3azybama Ha koHmpoa ce npu3HaBa B neyanbu u 3a2ybu. Ako pynama 3ana3u gaA B npeguwHoO gbWepHo
gpy’kecmBo, mo3u gAan ce oueHABa no cnpaBegauBa cmotiHocm kM gamama Ha 3azyba Ha koHmpoa. B nocaegecmBue, masu
UHBecmuuua ce omuuma no Mmemoga Ha cobcmBeHua kanumaa uau kamo duHaHcoB akmuB Ha pa3znoroxkeHue 3a npogaxkba
B 3aBucumocm om 3ana3zeHomo HuUBo Ha BAauaHue.

(vi) Cgenku, koumo ce eaumuHupam npu koHcoAugauuna

BompewHoezpynoBume pa3zuemu u cgeaku u Becuuku HepeaAu3zupaHu NpUXogu U pa3xogu, npouzmuyauiu om BbmpewHo-
2pynoBu cgenku, ce eaumuHupam npu u3zzomBaHemo Ha koHcoAugupaHua ouHaHcoB omuem. Hepeaau3upaHume 3azybu
ce eAUMUHUpam No Coujua HayuH kakmo HepeaAu3zupaHume nevanbu, Ho camo ako HAMa gokazameacmBo 3a o6e3ueHka.

(c) Baaymnu onepauuu

(i) @yrkuyuoHanHa Banyma u Baayma Ha npegcmaBaHe

Mo3uyuume, BkatoueHu BbB dpuHaHcoBume omuemu Ha Bcako egHo om gpyskecmBama Ha Mpynama ca npegcmaBeHu BB
Baanymama Ha ocHoBHama ukoHomuuecka cpega, 8 koamo me onepupam (“doyHkyuoHaaHa Baayma”).

KoHcoAugupaHume cdouHaHcoBu omuemu ca npegcmaBeHu B 6vacapcku AeBa, koamo e dpyHkuuoHaaHama Baayma u Baay-
mama Ha npegcmaBaxe Ha Mpynama.

(ii) Cgenku u canga

Cgenkume B uykgecmpanHa Baayma ca npeBaaymupaHu BvB8 doyHkuuoHaaHama Baayma no ocbuyuarHume obmeHHU kypcoBe
Ha gamume Ha mpaHcakyuume. MapuuHu akmuBu u nacuBu, geHoMmuHupaHu B8 uyxkgecmpaHHa Baayma, ce omyumam BB
dyHkuuoHanHama Baayma no 3akatouumennus kypc B8 geHa Ha uzzomBaHe Ha omyem 3a ouHaHcoBo cbecmoaHue. Kypco-
Bama pa3auka, npouzmuuauia oM Napu4yHU No3uuUuUU e pazaukama mexkgy amopmu3supaHama cmolHocm BbB8 doyHkuuoHaAHa
Baayma B Hauanomo Ha nepuoga, kopuzupaHa ¢ edpekmuBHama AuxBa u nAawaHUAMa Npe3 Nepuoga U aMmopmu3upaHama
cmolHocm B uyxkgecmpanHa Baayma npeBaaymupara no kypca B8 kpas Ha nepuoga. Henapuunu akmuBu u nacuBu, geHoMu-
HupaHu B yykgecmpanHu Baaymu, koumo ce omyumam no cnpaBegauBa cmoiliHocm, ce npeBpbwam B8 dyHkuuoHaaHama
Baayma no kypca Ha gamama, kbM koamo e onpegeaeHa cnpaBegauBama cmotiHocm.
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(i) Yy>kgecmpaHHu getiHocmu

AkmuBume u nacuBume Ha uykgecmpaHHume geliHocmu ce npeBaaymupam B 6va2apcku AeBa no obmeHHume kypcoBe
koM gamama Ha omyema. [puxogume u pa3zxogume Ha uykgecmpaHHume geliHocmu ce npeBaaymupam B 6bazapcku AeBa
no obmeHHumMe kypcoBe kvm gamume Ha mpaH3akuuume. Pazaukume om BaaymHa npeouerka ce npu3zHaBam B gpyaume
BceobxBamHu goxogu. QyHkuuoHaaHama Baayma Ha uykgecmpaHHume getinocmu 8 Kunbp pvkoBogecmBomo npuema, ue e
eBpo. QyrkyuoHarHama Baayma Ha uykgecmpaHHume getiHocmu B AaBaHua pvkoBogecmBomo npuema, ue e anbaHcku Aek.

(d) uHaHcoBu akmuBu

Mynama kaacudpuyupa douHaHcoBume cu akmuBu B caegHume kamezopuu: puHaHcoBu akmuBu, omyumaru no cnpaBeg-
AUBa cmotliHocm B neuanba uau 3a2yba; kpegumu u B3emaHun; uHBecmuuuu, gbpxkaHu go nagex; douHaHcoBu akmuBu Ha
pa3noAokeHue 3a npogaxkba. PvkoBogcmBomo onpegenn kaacudpukayuama Ha uHBecmuuuume npu NbpBoHaYaAHOMO UM
npu3HaBaHe.

(i) @uraHcoBu akmuBu, omuyumanu no cnpaBegauBa cmoliHocm B8 neuanb6ama uAu 3azybama

Mo3uuuama cogbprka gBe nogkamezopuu: dpuHaHcoBu akmuBu gbprkaHu 3a mbvpayBaHe u akmuBu, nbpBoHauyaAHO onpegee-
HU 3@ omyumane no cnpaBegauBa cmolHocm B neuanbama uau 3aeybama. AageH dpuHaHcoB akmuB ce kaacudpuuupa 8 masu
kamezopun, ako e npugobum ¢ uea npogaxkba B8 kpamuvk cpok uau e onpegeaeH B8 ma3u kamezaopusa om pvkoBogcmBomo,
3awomo npegcmaBaHemo My ce oueHnaBa u HabalogaBa Ha 6a3zama Ha cnpaBegauBama my cmotliHocm. AepuBamuBume
cbwo ce kamezaopu3zupam kamo goprkaHu 3a mvpayBaHe, ocBeH ako He ca onpegeAeHu 3a xegkupauwlu UHCMPYMEeHMuU.

(i) Kpegumu u B3emaHun

Kpegumume u B3emaHusama ca HegepuBamuBHu dpuHaHcoBu akmuBu ¢ dpukcupaHu UAU ONpegeAnemu nAauwaHua, koumo He
ce komupam Ha akmuBeH na3ap. Te Bb3HukBam kozamo Mpynama npegocmaBa napu, cmoku uAu ycayau npako Ha gab>kHuk
6e3 HamepeHue 3a mobpayBaHe Ha B3emaHemo.

(iii) Abvp>kaHu go nagexk

MHBecmuuuume, gbpkaHu go nagex ca HegepuBamuBHu dpuHaHcoBu akmuBu ¢ chukcupaHu UAU ONpegeAsemMu NAaULaHUA U
doukcupaHu nagexku, 3a koumo meHug>kmMbHmMa Ha Mpynama uma HamepeHuemo u Bb3MokHOCMMa ga 2u gbpyku go nagex.
Ako lpynama pewu ga npogaBa uau npekaacudguuupa noBeye om HecbwecmBeHa cyma akmuBu, gbpkaHu go nagesk,
unarama kamezopun caegBa ga 6bge npekaacudpuuupaHa kamo akmuBu Ha paznoaokeHue 3a npogakba.

(iv) Ha pa3nonoykeHue 3a npoga>kba

VHBecmuuuume Ha pa3noAoXkeHue 3a npogaxkba ca HegepuBamuBHU douHaHcoBu akmuBu, koumo ce npegBurkga ga 6vgam
gbpXkaHu 3a HeonpegeAeH nepuog om Bpeme u eBeHmyaaHO npogageHu npu Hyxkga om AukBugHocm uAu npomeHu B
AuxBeHume npoueHmu, obmMeHHume kypcoBe uau ueHumMe Ha kanumaaoBume uHCMpyYMeHmMu.

(v) Mpu3HaBaHe

Mokynkume u npogakbume Ha dpuHaHcoBu akmuBu, omuumaru no cnpaBegauBa cmoliHocm B8 neyanbama uAu 3a2ybama,
gbpkaHu go nagexk u Ha pa3znoAoXkeHue 3a npogaxkba ce npuzHaBam Ha gamama Ha gocmaBaHe Ha akmuBume. Kpegumume
Bv3HukBam, koezamo cymume ce npegocmaBam Ha kpegumonoayyamenaume. Bcuuku dpuHancoBu akmuBu ce npuzHaBam
nvpBoHauaaHo no cnpaBegauBa cmolHocm natoc, B8 cayuali Ha dpuHaHcoB akmuB He no cnpaBegauBa cmolHocm B nevanba
uAu 3azyba, mpaH3akyuoHHUME pa3xogu.

(vi) OueHaBaHe

AkmuBume Ha pa3noaoxkeHue 3a npogaxk6a u dpuHaHcoBume akmuBu, omuumanu no cnpaBegauBa cmotiHocm B neuanbama
uAu 3aeybama caeg nbpBoHayaaHo npu3HaBaHe ce omyumam no cnpaBegauBa cmoliHocm. Kpegumume u B3emMaHuama u
UHBecmuuuume, gbp>kaHu go nagexk ce omyumam no aMopmu3upaHa cmolHOoCM, NPU NpuAaz2aHe Memoga Ha edbekmuBHuA
AUXBeH npoueHmM. Mpuxogume u pa3xogume om npomeHu B cnpaBegauBama cmoiliHocm Ha douHaHcoBu akmuBu, omyumaHu
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no cnpaBegauBa cmotiHocm B neuanbama uau 3azybama ce BkatouBam B neyanbama uau 3acybama. MNMpuxogume u pa3xo-
gume om npomeHu B cnpaBegauBama cmotiHocm Ha dpuHaHcoBume akmuBu Ha pa3noaokeHue 3a npogarkba ce npuzHaBam
B gpyeume BceobxBamHu goxogu, gokamo cdouHaHcoBume akmuBu 6bgam omnucaHu uAu o6e3ueHeHuU.

TozaBa kymyaamuBHume npuxogu u pa3xogu, npuzHamu go MmoMeHma B gpyaume BceobxBamHu goxogu ce npu3HaBam B
neyanbama uAu 3aczybama.

AuxBama, kankyaupaHa npu npuaazaHe Ha memoga Ha edhekmuBHua AuxBeH npoueHm ce npu3HaBa B8 neuanbama uau
3aeybama. AuBugeHmume om kanumasoBume uHcmpymeHmu ce omyumam B neyanbama uAu 3a2ybama, kozamo 3a
lpynama Bv3HukHe npaBomo ga noAyUU NAaWaHe.

(vii) Ouenka no cnpaBegauBa cmotliHocm

CnpaBegauBa cmoliHocm e ueHama, koamo 6u 6uaa noAyyeHa npu npogaxkba Ha akmuB uAu nAameHa npu npexBbpaaHe
Ha nacuB npu obuvaliHa cgenka mexkgy nazapHU yyacmHuuu Ha 0OCHOBHUA na3ap, UAU Npu Aunca Ha makwvB, Hal-u3zzogHuA
nasap, go kolimo bankama uma gocmbn kbm gamama Ha oueHAaBaHe. CnpaBegauBama cmoliHocm Ha nacuB ompa3naBa
edhekma om pucka om Heu3nNbAHEHUE Ha 3agbAXKeHUA.

Kozamo e npunokumo, bankama u3znoa3Ba komupaHama ueHa Ha akmuBeH na3ap 3a onpegeAnaHe Ha cnpaBegAauBama cmol-
HOCM Ha Mo3u uHcMpyMeHm. a3zapbm ce cuuma 3a akmuBeH, koeamo cgeakume 3a akmuB uau nacuB ce uzBvpwBam ¢
gocmamupyHa yecmoma u o6em, maka ye ga no3BoaaBa npegocmaBaHe Ha mekyuwia UHPOPMaUUA 3a ueHUME.

Koezamo auncBa komupaHa ueHa Ha akmuBeH na3ap, bankama caegBa ga uznoa3Ba makcumanHo nogxogauju HabAalbgaemu
BxogAawU gaHHU U ga cBexkga go MuHUMYM u3noA3BaHemo Ha HeHabAtogaeMu gaHHU. Lleama Ha uznoa3zBaHemo Ha gageHa
mexHuka 3a oueHnBaHe e ga ce oueHu npubAu3zumMeAHo ueHama, no koamo 6u ce ocvbwecmBuaa obuuatiHa cgenka mexkgy
nasapHU yyacmHuuu.

Hal-go6pomo cBugemeacmBo 3a cnpaBegauBa cmolHocm npu nbpBoHauaAaHo npu3HaBaHe e ueHama Ha mpaH3akuuama
(m.e. cnpaBegauBama cmolHoCmM Ha NOAYYEHOMO UAU gageHo Bb3HazpaykgeHue). Ako bankama cuuma, ue cbwecmByBa
pa3auka mexkgy cnpaBegauBama cmoliHocm npu nbpBoHavaaHo Nnpu3HaBaHe u ueHama Ha cgeakama, u ye cnpaBegauBama
cmoliHocm HUMo e nogkpeneHa om gokazameacmBa 3a komupaHa ueHa Ha akmuBeH na3ap 3a ugeHmuueH akmuB uau
nacuB, Humo ce 6a3upa Ha mexHuka Ha oueHABaHe, koamo u3znoa3Ba eguHcmBeHo gaHHU om HabAtogaemu na3apu, moezalBa
duHaHcoBuam uHcmpymeHm nvpBoHauaaHo ce npu3HaBa no cnpaBegauBa cmolHocm, kopueaupaHa ¢ pa3aukama mexkgy
cnpaBegauBama cmoliHocm npu nbpBoHauaAHO npu3HaBaHe u ueHama Ha cgeakama.

MocaegBauwo ma3u pa3auka ce npuzHaBa B neyanbama uau 3ae2ybama No NOGXOgAW, HauUH cnopeg >kuBoma Ha UHCMPYMEH-
ma, HO He no-kbcHO om MomMeHma, B kolimo e Bvb3mMoXkHO ga ce HanpaBu oueHka Ha akmuBa, HanbAHO u3noa3Baliku uzuAro
HabAtogaeMu na3apHU gaHHU uAu koeamo cgeankama e npekpamena.

Ako akmuB uau nacuB, oueHnaBaH no cnpaBegauBa cmotiHocm, uma ueHa ,kynyBa"” u ueHa ,,npogaBa”, bankama npu3HaBa
akmuBume u gbAzume no3uuuu no ueHa ,.kynyBa” u nacuBume u kbcume no3uyuu no ueHa ,npogaBa”.

Ako BaHkama 2u ynpaBanBa Bb3 ocHoBa Ha HemHama cu ekcno3uyua kbM na3zapHu puckoBe uau kpegumeH puck, oueHA-
BaHemo Ha cnpaBegauBama cmoliHocm e Bbv3 ocHoBa Ha ueHama, koAamo 6u NOAYYUAO Npu npoga’kbama Ha HemMHa gbAza
no3uyua 3a onpegeneHa puckoBa ekcno3uyua uAu NAaMUAO Npu NpexBbpAaaHeMO Ha HeMHa kbca NO3UlUUA 3a ONpegeAeHa
puckoBa ekcno3uuuna. B makuBa cayyau e Heobxogumo baHkama ga pa3znpegeau kopekuuume Ha paBHuwe nopmdela kom
omgeAHume akmuBu uau nacuBu, koumo o6pa3zyBam baxkama Ha douHaHcoBume akmuBu u dpuHaHcoBume nacuBu cnopeg
kopekuuama 3a omHocumeaHun puck Ha Bceku eguH uHcmpymeHm om Bankama.

Bankama onoBecmaBa npexBopaaHemo mexkgy HuBama B Uepapxuama Ha cnpaBegauBume cmoliHocmu B kpaa Ha omyem-
HUA nepuog, npe3 kolimo ce e ocowiecmBuaa npomMAHamMa.

(viii) OmnucBaHe

lpynama omnucBa douHaHcoB akmuB, koeamo gozoBopHume npaBa Bbpxy napuuHumMe nomouu om mo3u akmuB nagexu-
pam uAu koeamo bankama e npexBvbpausa me3u npaBa upe3 cgenka, npu koamo Bcuuku cowecmBeHu puckoBe u uzzogu
npouzmuuauju om co6cmBeHocmma Ha akmuBa ce npexBopaam Ha kynyBaua. Bcako yuacmue BbB Beue npexBvpaeH
duHaHcoB akmuB, koemo pynama 3ana3Ba uau cv3gaBa, ce omyuma camocmoameAHo kamo omgeaeH akmuB uau nacuB.

Moynama omnucBa dpuHaHcoB nacuB, koeamo goezoBopHumMe 3agbAXkeHUA NO HE20 Ce N02acAm UAU Gbgam OmMeHeHU.
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Mpynama u3BvpuwBa cgenku, npu koumo npexBovpaa dpuHaHcoBu akmuBu, npuzHamu B8 HeliHuAa omuem 3a dpuHaHcoBomo
cbcmonHue, kamo 3ana3Ba Bcuuku uau no-2orama yacm om puckoBeme u uzzogume cBvp3aHu ¢ me3u akmuBu. B cayuaume,
koezamo ca 3ana3zeHu Bcuuku uAu no-2onAama yacm om puckoBeme u uzezogume, cBovp3aHu ¢ akmuBume, nocaegHUME He
ce omnucBam om omuema 3a puHaHcoBomo cbcmonHue (npumep 3a makuBa cgeaku ca peno cgeakume - npogaxkba ¢
yeoBopka 3a o6pamHo uzkynyBaHe).

Mpu cgeaku, npu koumo MNpynama HUMo 3ana3Ba, HUMo npexBvpan puckoBeme u uzzogume, cBbp3aHu ¢ puHaHcoB akmuB,
nocaegHuUAM ce omnucBa om omyema 3a puHaHcoBomo cecmoaHue moezaBa u camo moeaBa, koeamo lpynama e 3azybuna
koHmMpoa Bvpxy Heeo. MpaBama u 3agbakeHuama, koumo Mpynama 3ana3Ba B me3u cayyau ce omyumam omgeaHo kamo
akmuB uau nacuB. Mpu cgeaku, npu koumo Mpynama 3ana3Ba koHmpoa Bvpxy akmuBa, HeezoBomo omuumaHe 8 omyema
3a puHaHcoBomo cbcmoaHue npogbAaxkaBa, HO go pa3zMepa onpegeAeH om cmeneHma, go koamo lpynama e 3ana3uAa
yuyacmuemo cu B8 akmuBa u Hocu pucka om npomAaHa B HeazoBama cmoliHocm.

(e) NapuuHu cpegcmBa

MapuuHume cpegcmBa BkatouBam napu B 6pol, napuuHu cpegecmBa Ha geno3zum B ueHmpanaHu 6adku u kpamkocpouHu
BucokoaukBugHu uHBecmuuuu ¢ Mamypumem go mpu Meceua UAU no-manko.

(f) MuBecmuuuu

MHBecmuuuu, gopskaHu om pynama ¢ uea noayyaBaHe Ha neuanba BcaegecmBue Ha kpamkocpouHu koaebaHus B8 ueHama,
ce kaacudbuyupam kamo uHcmpymeHmu 3a moupeyBaHe. MHBecmuuuu B8 gbazoBu uHcmpymeHmu, 3a koumo pynama
uma HamepeHue u Bv3mokHocm ga gobpXku go nagek, ce kaacudpuuupam kamo akmuBu, gopkaHu go nagexX. Apyaume
uHBecmuuyuu ce onpegeaam kamo akmuBu Ha pa3noaoXkeHue 3a npogaxkba.

(g) Cnopa3ymeHua 3a omgaBaHe u HaemaHe Ha ueHHuU kHuxka, peno cgeaku

(i) OmgaBaHe u HaemaHe Ha ueHHU kHu>ka

MHBecmuuuu, omgageHu Nno cuaama Ha chopa3ymeHuAa 3a omgaBaHe nog Haem Ha UeHHU kHuxka, ce omyumam B omuema
3a puHaHcoBomo cbecmonaHue U ce oueHABam cveaacHo cuemoBogHama noaumuka, npuaoxkuma 3a akmuBu 3a mopayBaHe
uAu cbomBemHo 3a akmuBu 3a npogakba. MapuuHume cpegcmBa, noayueHu kamo o6e3neueHua npu omgaBaHe nog Haem
Ha ueHHU kHuxka, ce omyumam kamo 3agbakeHua kbm 6aHku uau gpyau kaueHmu. MHBecmuyuume, Haemu no cnopasy-
MeHUA 3a HaeM Ha ueHHu kHuxa, He ce npu3HaBam kamo akmuB Ha Mpynama. MapuyHume cpegcmBa, npegocmaBeHu no
go2oBopu 3a HaeM Ha ueHHU kHuxka, ce omuyumam kamo kpegumu u aBaHcu Ha 6aHku uAu gpyau kaueHmu. MNpuxogume u
pa3xogume, Bvb3HuUkHaAu B pe3yamam Ha cgeAku 3a HaeMaHe uAu omgaBaHe Ha ueHHU kHuXka, ce npuzHaBam Ha npuHUUNa
Ha HauucAAaBaHemo 3a nepuoga Ha u3BvpwBaHe Ha cgeakume kamo Npuxog UAU pa3xog 3a AuxBu.

(ii) Cnopa3zymeHua 3a peno cgenku

Mynama ckatouBa gozoBopu 3a nokynka (npogarkba) Ha uHBecmuuuu No cuAama Ha cnopa3ymeHun 3a obpamHa npogaxkba
(nokynka) Ha ugeHmuuHu uHBecmuuuu Ha npegBapumeAHo onpegeAeHa 6bgewa gama No onpegeAeHa ukcupaHa yeHa.
3akyneHume uHBecmuuuu, nogaexkawu Ha obpamHa npogakba Ha onpegeneHa 6bgeula gama, He ce npu3zHaBam B8 omuye-
ma 3a huHaHcoBomo cbcmosnHue. Mi3naameHume cymu ce omyumam kamo 3aemu Ha 6aHku uau gpyau kaueHmu, kamo
cvomBemHume ueHHU kHuxka ce omuumam kamo obe3neveHue. MHBecmuyuu, npogageHu no cnopa3ymMeHua 3a obpamHo
omkynyBaHe, npogbakaBam ga ce omuumam B8 omuema 3a puHaHCcOoBomo cbCcMoAHUE U ce oueHABam Cvb2AacHO cuemo-
BogHama noaumuka kamo akmuBu 3a mbpeyBaHe uau kamo akmuBu 3a npogaxk6a. MoayueHume cymu om npogakbama ce
omuyumam kamo 3agbAXeHuAa koM 6aHku uAu gpyau kaueHmu.

Pa3zaukama mexkgy cmoliHocmume npu nokynka (npoga’6a) u npu o6bpamHama npogakba (nokynka) ce HauucaABa 3a
nepuoga Ha cgeakama u ce npegcmaBa kamo AuxBeH npuxog (pa3xog).
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(h) MpuBaeueHu cpegcmBa

MpuBaeyeHume cpegcmBa ce npu3zHaBam nvpBoHayaAHO No ueHa Ha npugobuBaHe, koamo BkatouBa noayueHume cpegecmBa
(cnpaBegauBama cmoliHocm Ha noAyvyeHomo BaoxkeHue), HemHO om pa3xogume no cgeakama. B nocaegcmBue npuBae-
yeHume cpegcmBa ce npegcmaBam no amopmu3upaHa cmotiHocm, kamo Bcaka pa3auka mexkgy noayveHume cpegcmBa
u cmotiHocmma Ha nagex ce npu3HaBa B neyanbama uau 3azybama 3a nepuoga Ha npuBaeyeHume cpegcmBa no memoga
Ha edpekmuBHuA AuxBeH npoueHmM.

Koezamo lpynama 3akynu cBol gbaz, mol ce omnucBa om omyema 3a puHaHcoBomo cbecmoAaHue u pa3aukama mexkgy
H6anaHcoBama cmoliHocm Ha gbA2a u naameHama cyma ce BkatouBa B8 gpyau HemHU onepamuBHU Npuxogu.

(i) KomneHcupaHe

QuHancoBume akmuBu u nacuBu ce komneHcupam, a HemHama cmolHocm ce omyuma B omuema 3a chuHaHcoBomo
cbecmoaHue, koeamo MNpynama uma 3akoHHO npaBo ga komneHcupa npu3zHamume cmolHocmu u Bb3HamepaBa ga u3Bupuwiu
ypexkgaHe Ha cgeakume Ha HemHa ocHoBa.

(j) O6e3uenka Ha akmuBu

Kom kpana Ha Bceku omuemeH nepuog ce u3BbpwBa npeaaeg Ha akmuBume Ha lpynama 3a HaAuyue Ha uHgukauuu 3a
obe3ueHka. B cayual ye makuBa uHgukauuu ca Haauue, ce onpegean Bv3cmarHoBumama cmolHocm Ha akmuBa. 3azyba
om obe3uerka ce npu3HaBa, koeamo 6araHcoBama cmoliHocm Ha eguH akmuB uau 6araHcoBama cmolHocm Ha 06ekma,
2eHepupauw, napuyHU nocmMbvbnAeHuA, yacm om kolimo e akmuBovm, npeBuwaBa Bvb3cmaHoBumama my cmoliHocm. 3azybume
om obe3uerka ce npuzHaBam B neyanbama uAu 3a2ybama 3a nepuoga.

(i) Kpegumu u aBaHcu

3aczybama om obe3ueHka Ha omnycHamu kpegumu u aBaHcu ce u3yucanBa kamo pa3auka mexkgy omyemHama cmolHocm Ha
akmuBa u Hacmosawama cmolHocm Ha oyakBaHume 6bgeulu NapuYHU NOMOUU, guckoHMupaHu ¢ NbpBoHavyaAHUA edpekmu-
BeH AuxBeH npoueHm. Kozamo 3aembm e ¢ npomeHAuBa AuxBa, mol ce guckoHmupa cbaaacHo mekywus edoekmuBeH AuxBeH
npoueHm no gozoBopa. KpamkocpouHume B3zemaHua He ce guckoHmupam. M3uucanBaHemo Ha Hacmoauwama cmoltiHocm
Ha oyakBaHume 6bgeuyu napudHU nomouu BkAatouBa ocBeH nAaujaHuA no AuxBu u 2AaBHUUU U NapuYyHUMeE nomouu, koumo
MO2am ga ce NOpOgAM OM peaAu3upaHe Ha obe3zneveHuAMa No gageHa ekcno3uuus.

Kpegumume ca npegcmaBeHu HemHo, kamo omyemHama cmolHocm ce HamaAaAaBa ¢ HayucAeHama uHguBugyanHa obe3-
ueHka uau obe3ueHka Ha nopmdelianHa ocHoBa. HamaneHuemo ce u3BbpwBa upes3 uznoa3zBaHe Ha cmemka 3a ob6e3ueHka.
CneuudhuuHama obe3ueHka cpewy koHkpemHo onpegeaeHu ekcno3uyuu ce HauucAnaBa Bvpxy omuemHama cmolHocm Ha
kpegumu, 3a koumo e HaAauue o6ekmuBHo cBugemencmBo 3a obe3ueHka kamo pe3yamam Ha MuHaAu cbbumMuA, HacMobNUAU
caeg nobpBoHauaaHomo npui3HaBaHe Ha akmuBa. O6ekmuBHume cBugemencmBa 3a obe3ueHka BkaouBam 3HauumeAHuU
huHaHcoBU 3ampygHeHUA Ha eMumeHma UAU gAabXkHuka; HapyweHue Ha gozoBopHume ycaoBua, kamo npocpouue Ha
nAawaHua no AuxBu uau 2aaBHuua; BepoamHocm om u3nagaHe Ha kpegumonoaydamean B HeCbCMOAMEAHOCM; HAAUYUEMO
Ha gaHHU, noka3Bawu uzmepumo HamaAaeHue B ouakBaHume 6bgewu NapuyHU nomouu om epyna cuHaHcoBu akmuBu.
MopmdelinHama obe3ueHka ce onpegenn 3a HamanABaHe Ha omuemHama cmolHocm Ha nopmdela om kpegumu cbe
cxogHu xapakmepucmuku Ha kpegumHua puck, koumo epynoBo ce oueHAaBam 3a o6e3uerka. OuyakBaHume napuyHu nomouyu
3a epyna om nogo6bHu akmuBu ce onpegeaam Ha 6a3ama Ha npeguwHama npakmuka u ucmopudeckua onum om 3a2ybu om
nopmaoelau ¢ xapakmepucmuku, 6au3ku go me3u B8 epynama. Micmopuveckuam onum om 3a2y6bu ce kopuaupa Ha ocHoBama
Ha mekyuju gaHHU, 3a ga ce ompa3su edpekmbm Ha npomeHAWUMe ce na3apHu ycroBua. AkmuBu, koumo ca uHguBugyanHo
oueHeHu 3a obe3ueHka u 3a koumo 3azyba om obe3ueHka e uau npogovakaBa ga Hbge npuzHama He ce BkatouBam B
nopmdetinHuA nogxog 3a uzmepBaHe Ha ob6e3uerka. YBeauueHuemo Ha obe3ueHkama Hamupa ompaykeHue B neyanbama
UAU 3a2ybama 3a nepuoga. Koezamo gageH kpegum e ugeHmudouyupaH kamo Hecvbupaem u caeg npukatouBaHe Ha Bcuuku
3agbAXKUmeAHU no 3akoH Npouegypu U onpegeAnHe Ha obujama 3azyba no Heeo, kpegumbm ce omnucBa om 6anaHca.

B cayuali ue B nocaegBaw, nepuog cymama Ha 3aeybume om obe3ueHka ce HamaAu u moBa HamaneHue moxke o6ekmuBHo
ga ce cBovpke cbc cbbumue, HacMbNUAO cAeg Npu3HaBaHemo Ha obe3ueHkama, mozaBa HamaaeHUeMO Ha 3a2ybume om
obe3ueHka ce ocouwecmBaBa B neuanbama uau 3azybama 3a nepuoga.
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(ii) @unaHcoBu akmuBu Ha pa3nonoykeHue 3a npogark6a

Koezamo HamaneHue B8 cnpaBegauBama cmoliHocm Ha chuHaHcoB akmuB Ha pa3znoaoxkeHue 3a npogakba e npako npusHa-
mo B kanumaaa u 3a Heeo uma o6ekmuBHo cBugemencmBo 3a obe3uenka, kymyaamuBHama 3az2yba, npuzHama npako B
kanumana, ce uzBarkga om kanumana u ce npu3HaBa B8 neuanbama uau 3azybama 3a nepuoga, gopu douHaHcoBuam akmuB
ga He e omnucaH. Pazmepbm Ha kymyaamuBHama 3azyba, koamo ce uzBarkga om kanumanaa u ce npu3HaBa 8 neyanbama
UAU 3aeybama 3a nepuoga, npegcmaBanaBa pa3zaukama mexkgy ueHama Ha npugobuBaHe (6e3 nAawaHuA no enaBHuua u
amompusauun) u mekyuwama cnpaBegauBa cmolHocm, MuHyc 3a2ybama om o6e3ueHka Ha mo3u douHaHcoB akmuB, koamo
e 6una omuemeHa B neyanbama uAu 3aezybama 3a nepuoga.

B cayuall ue B nocaegBaw, nepuog cnpaBegauBama cmotliHocm Ha duHaHcoB uHcmpymeHm, kaacuduuupaH kamo Ha
pa3noAoxkeHue 3a npogakba, HapacHe u yBeauueHuemo moxke ga 6bge cBbp3aHo cbC cbbumMue, HacmbnUAO cAeg kamo
3acybama om obe3ueHka e buna ompaszeHa B neyanbama uAu 3azybama 3a nepuoga, obe3ueHkama ce peuHmezpupa, kamo
pa3zmepbm U ce npu3HaBa B neyanbama uau 3azybama. EBeHmyanHo nocregBawio yBeauyeHue B cnpaBegauBama cmoliHocm
Ha o6e3ueHeHo obe3nevyeHue ce npu3HaBa gupekmHo BB BceobxBamHuA goxog.

(k) Imomu u o6opygBaHe

3emMama u cepagume ca npegcmaBeHu B8 omuyema 3a chuHaHcoBomo cbcmoAHUE NO npeoueHeHa cmoliHocm, koamo e
cnpaBegauBama cmoliHocm kbm gamama Ha npeoueHkama, HamaAeHa ¢ nocaegBawio HauucAeHama amopmu3auun u noc-
AegBauio HauucaeHama obe3uerka. Bcuuku gpyau kaacoBe akmuBu umomu u o6opygBaHe ca npegcmaBeHu B8 omuema 3a
duHaHcoBomo cbecmoaAHue No UueHa Ha npugobuBaHe, HaMaAeHa C HauUCAeHama amopmu3auua u HadyucaeHama obe3ueHka.

AmMopmu3ayuama ce HayucAaABa Ha 6a3a AuHelHUA Memog no ycmaHoBeHU HOpMU C UeA HamaAABaHe cmolHocmma Ha
gobaeompalHume akmuBu 8 pamkume Ha oyakBaHua cpok Ha mAaxHomMo u3noA3BaHe. [Mo-goay ca npegcmaBeHu u3znon3Ba-
HUMe 20gUWHU aMmOopMu3aUUOHHU HOPMU:

AkmuBu %
Cepagu 3-4
CovopwvkeHua u o6opygBaHe 10-50
CmonaHcku uHBeHmap 10-15
TpaHcnopmHu cpegecmBa 10-20
MogobpeHuA Ha Haemu cepagu 2-50

AkmuBume He ce amopmu3upam go MomMeHmMa Ha maxHomo BvBexkgaHe B ekcnaoamayua u npexBopAaaHemo um om akmuBu
B npouec Ha u3eparkgaHe B coomBemHama kamezopua akmuBu.

() HemamepuanHu akmuBu

HemamepuaaHu akmuBu, npugobumu om pynama, ce omyumam no ueHa Ha npugobuBaHe, HamaAneHa ¢ HampynaHama
amopmu3auuA u cbe 3aeybume om obe3ueHka.

AmMopmu3sayuama ce u3uyucanBa Ha 6a3a AuHeliHUA MemMog 3a nepuoga Ha oyakBaHua cpok Ha noa3BaHe. [1o-goAy ca npeg-
cmaBeHu u3znoa3BaHume 20guUUUIHU aMoOpPMU3aUUOHHU HOPMU:

AkmuGBu %
AuueH3u 10-20
MpozpamHu npogykmu 8-50
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(m) MpoBu3suu

MpoBu3ua ce omyuma B omyema 3a douHaHcoBomo cbcmoAHue, koeamo Mpynama e noena 3akoHoB uAu goeoBopeH aHea-
>kumeHm B pe3yamam Ha MuHano cbbumue, nozacaBaHemo Ha kolmo e BepoamHo ga 6bge cBvp3aHo ¢ HamanABaHe Ha
ukoHomuuecku noA3u u MoXe ga ce HanpaBu HagexkgHa oueHka Ha cymama Ha 3agbAakeHuemo. B cayual ye edpekmbm e
cbwecmBeH, npoBu3zuAama ce onpegeAn upe3 guckoHmupaHe Ha odyakBaHume 6bgeuu NapuyHU Nomouu Ha 6a3a guckoHmoB
dpakmop. AuckoHmoBuam dakmop ce onpegean npegu obAazaHe ¢ gaHbUu U ompa3AaBa mekyujama na3zapHa ouerka Ha
cmolHocmma Ha hapume B8 Bpememo u mam, kbgemo e nogxogaujo, cneuududHume puckoBe 3a 3agoakeHuemo.

(n) Akuenmu

EguH akuenm Bv3HukBa, koeamo lNpynama ce cvaaacABa ga naamu, Ha onpegeAeHa 6bgewa gama, onpegeaeHa cyma no
noem aHza>kumeHm. Akuenmume Ha pynama Bv3HukBam Hal-Beue no nomBbpgeHu akpegumuBu, npegBurkgawiu nAauaHe
8 uzBecmeH nepuog caeg nonyyaBaHe Ha Heobxogumume gokymeHmu. Npynama ce goz2oBapa noBeuemo 3agbakeHuUA no
akuenmu ga 6bgam naameHu Ha no-kbcHa gama om ma3u, Ha koamo kaueHmosm naawa cymama. Akuenmume ca ompa3seHu
8 gpyau npuBaeyeHu cpegcmBa.

(0) AaHbuyHO 0bAazaHe

AaHokbm Bvpxy neyanbama 3a nepuoga BkatouBa mekyuw, gaHvk u npomaHa 8 omcpoueHun gaHbk. Tekyuuam gaHok BkatouBa
cymama Ha gaHbvka, koamo caegBa ga ce naamu Bvpxy ouakBaHama obaazaema nedvanba 3a eoguHama Bb3 ocHoBa Ha
gelicmBawama gaHbuHa cmaBka kom kpaa Ha Bceku omuemeH nepuog u Bcuuku kopekyuu Bbpxy goakumua gaHbk 3a
MUHaAU 20gUHU.

OmcpovyeHuAam gaHbk ce uzyucanBa upe3 npuaazaHe Ha Memoga Ha 6anaHcoBume nacuBu Bvpxy Bcuuku BpemeBu pa3zauku
mexkgy 6anaHcoBama cmoliHocm Ha gageH akmuB uau nacuB cbeAacHo chuHaHcoBume omyemu u cmolHocmma, U34YucAeHa
3@ gaHbuHU UeAU.

OmcpoyeHuam gaHbvk ce u3zuucanBa Ha 6azama Ha gaHbuHUMe cmaBku, koumo ce oyakBam ga 6vgam gelicmBauyu, koeamo
akmuBbm ce peaAu3upa UAU 3agbAkeHuemo ce nozacu. Edpekmbm Bbpxy omcpoyeHun gaHbk om npomMAHa Ha gaHbYHUME
cmaBku ce omyuma B neyanbama uAu 3a2ybama, ¢ uzkAloueHue Ha cayuyaume, koeamo ce omHaca go Cymu, omuemeHu UAU
B gpyaume BceobxBamHu goxogu uAau gupekmuo 8 cobecmBeHua kanumaa.

OmcpoueH gaHbuyeH akmuB ce npu3HaBa camo go pa3zmepa, go kolimo e BepoamHo noAyyaBaHemo Ha Hbgeuju gaHbUHU
neuanbu, cpeuy koumo moxke ga ce onoazomBopam Heu3znoa3zBaHuMe gaHbuHU 3a2ybu uAu gaHbueH kpegum. OmcpoyeHume
gaHbuHU akmuBu ce HamaaaBam B cbomBemcmBue ¢ HamaAreHUEMO Ha BepoAmHOCcMMa 3a peaAu3upaHe Ha gaHbYHU NOA3U.

(p) CouwecmBeHu cuemoBogHu oueHku U npeueHku Npu NpuAazaHeMo Ha
cuemoBogHama noAaumuka

pynama npaBu ouerku u gonyckaHuAa, koumo 3acAzam omuyemHume cmoliHocmu Ha akmuBume u nacuBume npe3
canegBawama guHaHcoBama e2oguHa. OueHkume u npeueHkume HenpekbcHamo ce npepa3aaexkgam u ce 6a3zupam Ha
ucmopuyeckua onum u gpyau dpakmopu, BkatouumeaHo ovakBaHe Ha 6bgewu cobumua, koumo ce cMamam 3a ocHoBameAHuU
npu onpegeAeHu o6cmoameacmBa.

(i) 3aezybu om o6e3ueHka Ha kpegumu u B3emaHun

pynama exkemeceuHo npepa3zaaexkga kpegumHua cu nopmaoelia, 3a ga onpegeAau cmoliHocmma Ha obe3uerkama. lMpu
onpegeAAHe gaAu 3azyba om obe3uerka mpabBa ga 6bge npu3zHama B neuanbama uau 3azybama, Npynama npeueHABa gaau
uUMa gaHHu, nocoyBawiu HaAuU4UEMO Ha U3MepPUMO HaMmaAeHue B npozHo3upaHumMe 6bgeuu hapuyHU nomouu om nopmdaela
¢ kpegumu, npegu makoBa HamaneHue ga 6bge ugeHmMuduuupaHo 3a koHkpemeH kpegum om nopmdetirna. O6cmoamen-
cmBama mozam ga BkatouBam HaAuyHU gaHHU, noka3Bawu ye e umano HezamuBHa npomAHa B naamekocnocobHocmma
Ha kpegumonoAyuameaume om gageHa epyna UAU HayuoHaAHUME UAU mecmHume ukoHomuuecku ycaoBua, cBbp3aHu ¢
npocpoyun Ha akmuBu Ha epynama.
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PvkoBogcmBomo u3noa3Ba npeueHku, 6a3upaHu Ha ucmopuyecku onum om 3az2y6bu 3a akmuBu ¢ xapakmepucmuku Ha
kpegumHua puck u o6ekmuBHu o6cmosamencmBa 3a ob6e3ueHka, cxogHu ¢ oHe3u B nopmdoelina, koeamo naaHupa 6bgewume
napuyYHu nomouu Ha nopmdetirna. Memogoaozuama u npegnoAokeHuAama, uznoa3BaHu 3a oueHABaHe kakmo Ha cymama,
maka u Ha nagexkume Ha 6bgeuwjume napuyHU NOMoyu ce npeaaexkgam pea2yAanpHo, 3a ga ce Hamaaam pasaukume mexkgy
ovyakBaHama 3azyba u pakmuueckama 3azyba.

(i) MogoxogHuU gaHbuu

Meyanbama Ha [pynama e obekm Ha gaHo4yHO obAazaHe B HAkoAko topucgukuuuu, npu koemo ce npuaazam 3Ha4UMEAHU
npeuexku npu onpegeaaHemMo Ha gaHbuyume. lmMa MHO20 onepauuu U u3yucAeHun, 3a koumo kamezopudyHOMOo onpegennHe
Ha gaHbuume e HecuaypHo B HopmaAHuUA 6u3Hec. pynama omuyuma nacuBu no oyakBaHu pe3yamamu om gaHbuHU NnpoBepku,
6a3zupaHu Ha npeuerkama gaau we 6bgam gobAXKUMU gonbAHUMEAHU gaHbuu. Kozamo okoHuyameAHuAam pe3zyamam om
me3u gaHbvuyHU npoBepku ce pa3zauyaBa om npegBapumeAHo omuyemeHume cymu, ma3u pa3Aauka we uma BauaHue Bopxy
mekywume gaHbuu U omcpoyeHume gaHbuu B8 nepuoga, 8 kolimo me ce onpegeaam.

() Aoxogu Ha akuyua

Mpynama npegcmaBa gaHHU 3a ocHoBHU goxogu Ha akyua u goxogu Ha akuua ¢ HamaAaeHa crnolHocm 3a cBoume obukHoBeHu
akyuu. OcHoBHume goxogu Ha akuua ce uzuucaaBam kamo ce pa3zgeau neyanbama uAu 3aeybama 3a nepuoga, nogaexkaw,a
Ha pa3npegeAeHuUe Mexgy npumeykameaume Ha o6ukHoBeHu akyuu Ha bankama (ywucAumen) Ha cpegHonpemezaeHua 6poll
Ha gbpkaHume obukHoBeHu akyuu 3a nepuoga (3HaMeHamen). Aoxogume Ha akuua ¢ HamaaeHa cmoldHocm ce onpegeAam
kamo neuyanbama uAu 3azybama 3a nepuoga, nogaexkauja Ha paznpegeseHue mexkgy npumexkameaume Ha obukHoBeHu
akyuu Ha BaHkama u cpegHonpemeaaeHua 6pol Ha gbpkaHume obukHoBeHU akuuu 3a nepuoga ce kopuaupam ¢ edpekma
om Bcuyku nomeHuyuaaHU 06ukHoBeHuU akyuu ¢ HamaaeHa cmoliHocm, koumo ce cbecmoam om koHBepmupyemu obAu2ayuu
u onyuu Bvpxy akuuu.

(r) Aoxogu Ha nepcoHaAna

MaaHoBe ¢ gecbuHupaHu BHocku

MaaH ¢ gedbuHupaHu BHocku e naaH 3a goxogu caeg HanyckaHe, cnopeg kolimo Mpynama naawa BHocku Ha gpyzo Auue (hoHg)
u HAMa HukakBu npaBHu uau koHcmpykmuBHU 3agbAakeHuUA ga nAawa gonbAHUMEAHU cyMu caeg moBa. CbomBemHume
topucgukuuu HocAm omeoBopHocmma 3a ocuaypaBaHemo Ha neHcuu No nAaaHoBe 3a gedpuHupaHu BHocku. Pazxogume
no aHezakumeHma Ha pynama ga npeBexkga BHocku no nrnaHoBeme 3a gedpuHupaHu BHocku, ce npuzHaBam B neyanbu u
3az2y6bu mekywo.

MaaHoBe ¢ gedbuHupaHu goxogu

MAaH ¢ gedhuHUpPaHU goxogu € NAaH 3a goxogu CAeg HanyckaHe, pa3AudeH om nAaH ¢ gedpuHupaHu BHocku. HemHomo
3agbakeHue Ha lpynama 3a naaHoBe ¢ gedpuHupaHu goxogu ce u3vucanBa kamo ce npozHo3upa cymama Ha 6bgewume
goxogu, koumo caykumeaume ca npugobuau 8 3amAaHa Ha cBoume ycayau B mekywuAa u npegxogHU nepuogu; u mo3u
goxog ce guckoHmupa, 3a ga ce onpegeAu HeeoBama Hacmoauw,a cmotiHocm.

Bankama uma 3agbaXkeHue 3a u3znAaulaHe Ha goxog npu HanyckaHe Ha me3u cBou caykumeau, koumo ce neHcuoHupam
B8 cbomBemcmBue ¢ uzuckBaHuama Ha uA. 222, aa. (3) om Kogekca Ha Tpyga (KT). Cvobpa3zHo me3u pa3znopegbu Ha KT,
npu npekpamaBaxe Ha mpygoBus gozoBop Ha caykumen, npugobua npaBo Ha neHcun, pabomogameAasm My u3nAaua
obe3wemeHue B pazmep Ha gBe meceuHu 6pymHu pabomHu 3anAaamu. B cayual ue cay>kumenam e pabomua B8 bankama
npe3 nocregHume 10 2oguHu kbM gamama Ha neHcuoHupaHe, mol uma npaBo Ha o6e3wemeHue B pazmep Ha GpymHoMo My
mpygoBo Bv3HazparkgeHue 3a cpok om 6 meceua. KoM gamama Ha omuema 3a puHaHcoBomo cocmoaHue pvkoBogcmBomo
Ha Mpynama oueHABa npubAU3UMEAHUA pa3Mep Ha NoMeHyuaAHuUMme pa3xogu 3a Bcuuku caykumenu, upes uznoa3BaHemo
Ha Memoga Ha Npoz2Ho3HUMe kpegumHu eguHuUyU.
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Aoxogu npu npekpamaBaHe

Aoxogu npu npekpamaBaHe ce npuzHaBam kamo pa3xog, koezamo pynama ce e aHzaxkupaaa AcHoO, 6e3 peaaHa Bv3amokHocmM
3a omka3s, ¢ odhuyuaneH nogpobeH naaH, ¢ kolimo uAu ga npekpamu pabomHU OMHOWEHUA Npegu HopMaAHama gama Ha
neHcuoHupaHe, UAU ga npegocmaBu obe3wemeHua npu npekpamaBaHe, B8 pesyamam Ha npegaokeHue, HanpaBeHo 3a
HacbpyuaBaHe Ha gobpoBoaHomo HanyckaHe. Aoxogu npu npekpamaBaHe 3a gobpoBoaHo HanyckaHe ca npuzHamu kamo
pa3xog, ako Npynama e omnpaBuaa ochuuyuarHo npegaokeHue 3a gobpoBoaHo npekpamaBaHe u e BepoamHo, e odpepmama
wie 6bge npuema, a bpoam Ha npueAume moxke ga ce oueHu HagexkgHo. Ako obe3uiemeHua ce gbaxkam 3a noBeue om 12
Meceua caeg kpaa Ha omuemHuA nepuog, me ce guckoHmupam go maxHama HacmoAawa cmolHocm.

KpamkocpouHu goxogu Ha Haemu Auuya

3agouakeHusn 3a kpamkocpouHume goxogu Ha Haemu AuUa ce oueHAaBam Ha HeguckoHmMupaHa 6a3a u ca omuyemeHu kamo
pa3xog koezamo cBbp3aHume ¢ max ycayau ce npegocmaBam. MacuB ce npu3HaBa 3a cymama kosmo ce ouakBa ga 6vge
uznaameHa no kpamkocpoueH 6oHyc B napu uau naaHoBe 3a pa3npegeAeHue Ha neyanbama, ako pynama uma npaBHo uAu
koHcmpykmuBHO 3agbaXkeHue ga 3anAaamu ma3u cyma kamo pe3zyamam om MUHaAu Ycayau, npegocmaBeHu om caykume-
AU, U 3agbAakeHuemo Moxke ga ce oueHu HagexkgHo. Mpynama npu3HaBa kamo 3agbakeHue HeguckoHmMupaHama cyma Ha
oueHeHUMe pa3xogu No NAameH 2oguuieH omnyck, ouakBaHu ga 6bgam 3anAameHu Ha cay>kumeaume B8 3amAHa Ha mpyga
UM 3a U3MUHaAUs omyemeH Nepuog.

(s) HoBu cmaHgapmu u pa3acHeHuA, koumo Bce owe He ca npuAoXkeHu

Hakou HoBu cmaHgapmu, npomeHu B cmaHgapmu u pa3AacHeHuUA, ogobpeHu 3a npuAaazaHe om EBponelickama komucun
Mozam ga 6bgam no-paHo npuAokeHu B eoguwHuA nepuog 3aBvpwBaw, Ha 30 toHU 2013 2., Bonpeku ue Bce owe He ca
3agbakumenHu npegu caegBaul nepuog. Tezu npomeru 8 MCOO He ca Buau no-paHo NpuAokeHU Npu u32omBaHemo Ha
mo3u puHaHcoB omyuem. pynama He nAaHUpa ga npuAaza me3u cmaHgapmu No-paHo.

CmaHgapmu, pa3acHeHua u npomeHu B nybaukyBaHu cmaHgapmu, koumo Bce owie He ca B cuaa u He ca BuAu npuAokeHu
no-paHo — ogo6peHu 3a npuaazaHe om EBponelickama komucun

e MC®O 10 KoHcoaugupaHu cuHaHcoBu omuemu, MCOO 11 CvBmecmuu npegnpuamua, MCOO 12 OnoBecmaBaHe Ha
gAanoBu yyacmua B8 gpyeau npegnpuamua u, MCC 27 ViHguBugyaaHu dpuHaHcoBu omuemu (2011), kolmo 3ameHa MCC
27 (2008) u MCC 28 MHBecmuuuu B acoyuupaHu u cbBmecmHu npegnpuamua (2011), kolimo 3ameHa MCC 28 (2008) ce
npuAazam Hal- kbCHO Om HayaAHama gama Ha nbpBama duHaHcoBa 2oguHa, 3anoyBawa Ha uau caeg 1 AaHyapu 2014 2.
Bankama He ouakBa MCC 27 (2011) ga uma cvuiecmBeH edpekm Bopxy dpuHaHcoBua omuem, mbl kamo HAMa ga goBege
go npomMaHa B cuemoBogHama noAumuka.

MpomeHu 8 MCC 32 KomneHcupaHe Ha ouHaHcoBu akmuBu u douHaHcoBu nacuBu, ce npuaazam Hal-kbCHO OmM HayaAHama
gama Ha nvpBama duHaHcoBa 2oguHa, 3anoyBawa Ha uau caeg 1 AaHyapu 2014 2. bankama e B npouec Ha aHaAu3upaHe
Ha npomMeHuUmMe, HO He oyakBa me ga umam 3HavyumeneH edpekm Bopxy dpuHaHcoBume omuemu.

MpomeHu B8 MCC 36 OnoBecmaBaHe Ha Bb3cmaHoBumama cmotliHocm Ha HedpuHaHcoBu akmuBu ce npuaazam Hal-kbcHO
om HayaAHama gama Ha nvpBama dpuHaHcoBa 2oguHa, 3anoyBawia Ha uAu caeg 1 aHyapu 2014 2. Bankama e B npouec Ha
aHaAu3upaHe Ha npoMeHume, HO He oyakBa me ga umam 3HayumeneH edpekm Bvpxy buHaHcoBume omuemu.

e [IpomeHu B8 MCC 39 HoBauuu 3a gepuBamuBu ce npuaazam Hal-kbCHO om HayaAHama gama Ha nvpBama cduHaHcoBa
20gUHa, 3anouBawia Ha uAu caeg 1 aHyapu 2014 2. Bankama e B npouec Ha aHaAu3upaHe Ha npoMmeHume, HO He ouyakBa
me ga umam 3HadyumeneH edpekm Bopxy douHaHcoBume omuemu.

Aokymernmu, uzgageHu om CMCC/KPMC®O, koumo He ca ogobpeHu 3a npuaazaHe om EBponetickama
komucun

PvkoBogcmBomo cuuma, ye e Nogxogawo ga ombeAexku caegHume HoBu uAu peBu3upaHu craHgapmu, HoBuU pa3AacHeHUA U
npomMeHu koM coulecmByBauwiu cmaHgapmu, koumo Beue uzgageHu om CvBema no mexkgyHapogHu cuemoBogHu cmargapmu
(CMCC), Ho Bce owe He ca buAau ogobpeHu 3a npuaazaHe om EBponelickama komucua u cbomBemHo He ca B3emu nog
BHUMaHUe npu u32omBaHemo Ha me3u huHaHcoBu omyemu. Aamume 3a NpuAazaHe Ha U3MeHeHuAma B8 craHgapmume
U pa3acHeHuAama 3aBucam om peuwleHuama 3a npuAazare Ha EK.
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e MCOO 9 GunaHcoBu uHcmpymermu (uzgageH HoemBpu 2009) u AonbaHeHua kom MCDO 9 (uzgageru okmomBpu 2010)
e npuaokum om 1 aHyapu 2015 2. u MmoXke ga npomeHu kaacudoukauusma u oueHkama Ha douHaHcoBu UHCMpPYMEHMU.

e Mpomeru 8 MCHO 10, MCHO 12 u MCC 27 MHBecmuuuoHHU gpyxkecmBa ca npuAokumu om 1 anyapu 2014 2.

3. YnpaBaeHue Ha pucka

A. TopaoBcku onepauuu

Mynama noggopka akmuBHU mbpaoBcku no3uyuu B oepaHuyeH 6poli HegepuBamuBHU douHaHcoBu uHcMpymeHmu. MNoBe-
yemo om muvpaoBckume onepauuu Ha Mpynama ca HacoyeHu kbm kaueHmu. C uen 3agoBoanaBaHe HYkgume Ha kaueHmu
Mpynama noggibpka nakem om uHCMpPYMEHMU Ha hapuyHUA na3ap U noggbp>ka nocmonaHHa na3apHa AukBugHocm, kamo
mbpayBa ¢ gpyau yyacmHuyu Ha na3apa. Te3u geliHocmu o06xBawam mbpeoBuama ¢ douHaHcoBu uHCMpyMeHmu u gaBam
Bv3moxkHOCmM Ha pynama ga npegocmaBa Ha cBoume kaueHmu npogykmu om napuuyHuA na3ap Ha koHkypeHmHu ueHu.

Mynama ynpaBaaBa cBoume movpaoBcku onepayuu no BugoBe puck u Ha 6azama Ha pa3AudHUME kamezopuu npumexkaBaHu
mibpaoBcku uHCMpymeHmu.

(i) KpegumeH puck

Puckom om Heu3nbAHeHue e puckbm koHmpazeHmume no guHaHcoBume uHCMPYMeHMU ga He u3nobAHAM cBoume
3agoAaXkeHua. Puckem om Heu3novAHEHUE Ce cAegu NOCMOAHHO CbaAacHo BbmpewHumMe npouegypu no ynpaBaeHue Ha
pucka u ce koHmpoaupa nocpegcmBomM MUuHUMaAHU npaz2oBe 3a kpegumHomo kauecmBo Ha koHmMpazeHmMa u onpegeAnHe
Ha AUMUMU Ha pa3mMepa Ha ekcno3uuuama. Ekcno3uyuume, npou3zmuyauwu om mibpaoBcku onepayuu ca o6ekm Ha AuMuMuU
cnpAaMo obuwuA pa3zmep Ha ekcno3uuuume u ce ogobpaBam om onpaBomouleHOMO AUUE UAU opaaH, kakmo e onpegeneHo
B npouegypume no ynpaBaeHue Ha kpegumHua puck.

CembAameHm puckom e puckbm om 3a2yba, nopogeH koeamo koHmpazeHmbvm He ycnee ga gocmaBu cmolHocm (napu,
ueHHU kHu>ka uau gpyau akmuBu) cvenacHo gozoBopeHume ycaoBua. Koeamo mopayBaHemo He ce pa3znaaula hocpegcmBom
kAupuHeoB azeHm, cembAMeHmM puckom ce oepaHuyaBa upe3 egHoBpemeHHo u3BbpwBaHe Ha naauwaHemMo u gocmaBkama.

(ii) Ma3zapeH puck

Ma3zapeH puck e puckbvm, ue cnpaBegauBama cmolHocm uAu 6bgewume napuyHu Nnomouyu Ha ouHaHCcoB uHcMpymeHm
wie Bapupam nopagu npomMeHu B nazapHumMe ueHu. lpynama noema na3apeH puck, koeamo u3Au3a Ha no3uuuu No gbAzoBu
uHcMpymeHmu, akyuu, gepuBamuBu u BaaymHu mpan3akyuu. To3u puck ce ynpaBanaBa ype3 npuaazaHe Ha AUMUMU Ha
3aemume no3uyuu u maxHama puckoBa yyBecmBumeaHocm, uzmepeHa nocpegcmBom cmoliHocm nog puck (Value at Risk),
gropauuA UAU gpyau U3MepumeAu, NOgxogAawU 3a omgeAHa no3uuyua No omHoweHue HeliHama 4yyBcmBumeaHocm kom
puckoBu dhakmopu. Hal-B8axkHume puckoBu dpakmopu, koumo 3acAazam movpaoBckume onepauuu Ha [pynama ca npomeHume
Ha AuxBeHume npoueHmMu (AuxBeH puck), npomeHume Ha BaanymHume kypcoBe (BaaymeH puck) u npomeHuMe Ha ueHume
Ha akyuume (puck 3a ueHu Ha akuuu).

Ekcnozuuuama no omHouweHue Ha na3apeH puck ce ynpaBanBa 8 coomBemcmBue ¢ Aumumume 3a puck, onpegeaeHu om
pvkoBogcmBomo nocpegcmBom nokynko-npogarkba Ha uHCMpPyYmMeHmMu.

KoauuecmBeHo u3mepBaHe Ha AuxBeHua puck ce u3zBvpuwBa upes3 npunrazaHua VaR (Value at Risk) aHaau3. Memogbm VaR oue-
HABa makcumaAHama 3azyba, koamo Moxke ga HacCMbNU NPU ONPegeAeH XOpu30HM U HOPMaAHU na3apHuU ycaoBua, gbakawa
ce Ha HebAazoNpPUAMHU U3MEeHeHUA Ha nazapHume AuxBu, ako no3uuuume ocmaHam HeENPOMEHEHU 3a onpegeAeH nepuog.
CmolHocmma nog puck ce uzuucanBa kamo ce uznona3zBa egHogHeBeH xopu3oHM u 99% goBepumeneH uHMepBaa, koemo
o03HauaBa, ye cowecmByBa 1% BepoamHocm muvpaoBckuam nopmdelin ga ce o6e3ueHu B pamkume Ha eguH geH noBeue
om u3yucAeHun 3a Heao VaR. MNapamempume Ha VaR mogeaa ce oueHABam Ha 6a3zama Ha ekchoHeHUUaAHO npemeaaeHu
ucmopuyecku gaHHU 3a ueHoBume u3zMeHeHuUA Ha puckoBume dakmopu.
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Value at Risk ce uzuucaaBa u caegu Ha gHeBHa 6a3a u npegcmaBaaBa yacm om ynpaBaeHuemo Ha pucka B8 Mpynama.
B mabauuama no-goay e npegcmaBeH B8 o6o6wieH Bug guana3oHbm Ha AuxBeHua VaR 3a nopmdelina om gba2oBu dpuHaH-
coBu uHcmpymeHmu Ha bankama, oueHAaBaHu no cnpaBegauBa cmolHocm 3a nbpBume wecm meceua Ha 2013 2oguHa:

LllecmmeceueH nepuog, npukaouBaw, Ha

B XUA. AB. 30 FOHu 2013 30 toHu 2013 2 31 gekemBpu 2012
cpegHo MUHUMAaAHO makcumanHo
VaR 2,399 1,534 1,060 2,423 1,103

B. HemovpzoBcku onepayuu

Mo-goay ca uznoxkeHu pazauuHume puckoBe, Ha koumo Npynama e uzno>keHa no omHoweHue Ha HembvbpaoBcku
onepauuu, kakmo u nogxogom, kolimo Npynama e Bv3npuena 3a ynpaBaeHuemo um.
(i) AukBugeH puck

AukBugeH puck e puckbm, ye lpynama we cpeuHe MpygHOCM NpuU U3znbAHEHUEe Ha 3agbAkeHun, cBbp3aHu ¢ huHaHcoBuU
nacuBu. AukBugHuam puck Bb3HukBa BvB Bpb3ka c ocuzypaBaHemo Ha cpegcmBa 3a geliHocmume Ha pynama u ynpaBae-
Huemo Ha HeliHume no3uuuu. Tol uma gBe u3zmepeHun - puck om HeBb3mMoxkHOCM ga ce dpuHaHcupam akmuBu npu nogxogaw,
Mamypumem u AuxBeHu npoueHmMu u puck om HeBb3moxkHoCcmM ga ce peaausupa akmuB npu pa3zymHa ueHa u 8 npuemauB
cpok 3a ga ce nocpeulHam 3agbAXkeHuUAMa.

CpegcmBama ce npuBauyam nocpegcmBom Habop om uHcmpymeHmu, BkAloyumeAHoO geno3umu, gpyau npuBAaeyeHu cpeg-
cmBa, noguuHeHu gbA20Bu uHcMpymMeHmu, kakmo u akyuoHepeH kanumaa. Mo mo3u HauuH ce yBeauuaBa Bv3zmokHocmmMa
3a 2bBkaBocm npu duHaHcupaHe Ha geliHocmume Ha baHkama, HamaanaBa ce 3aBucumocmma om eguH U3MOYHUK Ha
cpegcmBa u noHuxkaBa cmoliHocmma Ha npuBAeueHuA pecypc. (pynama ce cmpemu ga noggbpyka 6araHc Mexkgy cpoyHocm
Ha npuBaeueHuna pecypc u ebBkaBocm npu uznoa3BaHemo Ha cpegcmBa ¢ pa3AudHa MamypumemHa cmpykmuypa. pynama
u3BvpwBa mekywia oueHka Ha AukBugHua puck nocpegcmBom ugeHmMuduyupaHe U cAegeHe NpoMeHUME N0 OMHOoWeHUe
Ha Heob6xogumocmma om cpegcmBa 3a nocmuzaHemo Ha ueAume, 3aaezHaAu 8 uarocmuama U cmpameaus.

B caegBawiama mabauua e HanpaBeH aHaAu3 Ha dpuHaHcoBume akmuBu u nacuBu Ha Mpynama, npegcmaBeHu No Mamypu-
memHa cmpykmypa cnopeg ocmamubyHUA cpok go nagexX.
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MamypumemHa cmpykmypa kom 30 toHu 2013 2.

C
B xuA. AB. Ao 1 mecey Om1go3  Om3meceua Hag 1 HeonpegeneH O6wo
Meceuya go 1 2oguHa 20guHa
nage>k
AkmuGBu
[MapuuHu cpegcmBa u B3emaHuA 748,294 ) ) ) 540175 1288469
om ueHmpaaHu 6aHku
QuHarcoBu akmuBu 3a 7,050 ) i i ) 7,050
mbpayBaHe
WHBecmuuuu Ha pagnonoxkerue 254,412 1,836 58,755 9,153 5,709 329,865
3a npogaxkba
GunarcoBu akmuBu, gopkanu 12,247 717 109,442 45,467 . 167,873
go nagexk
B3emaHua om 6anku u 24,088 107 _ _ ) 24,195
douHaHcoBuU UHCMuUMyUUU
B3emaHua om kaueHmu 432,952 198,186 1,108,744 2,949,420 - 4,689,302
Apyau duHaHcoBu akmuBu 2,460 - - - - 2,460
O6wo cpuHaHcoBu akmuBu 1,481,503 200,846 1,276,941 3,004,040 545,884 6,509,214
MacuBu
3agbaxkeHuna kom 6aHku 3,020 - - - - 3,020
3ag/kenun kom gpyzu 568,067 859,631 2,682,072 1,240,243 970,604 6,220,617
kaueHmu
Apyau npuBaeyeHu cpegcmBa 22,301 1,213 7,511 36,877 - 67,902
[ToguuHeH cpoyeH gone - - - 56,323 - 56,323
Avaz2oBo kanumanoB . . ) ) 100,600 100,600
uHCMpymeHm
XubpugeH gbae - - - - 121,413 121,413
Apyau dpuHaHcoBu nacuBu 167 - - - - 167
O6wo cpuHaHcoBu nacuBu 593,555 860,844 2,589,583 1,333,443 1,192,617 | 6,570,042
Mono>kumenHa/
(ompuyamenna) pagauka 8 887,948  (659,998) (1,312,642) 1,670,597 (646,733)  (60,828)

cpouHocmma Ha akmuBume
u nacuBume

B mabauuama uHBecmuyuume Ha pa3noAokeHue 3a npogaxba ca npegcmaBeHu 2aaBHo ¢ Mamypumem go 1 meceu, Mol
kamo ompa3aBam HamepeHuemo Ha pvkoBogcmBomo ga au peaausupa B kpamkocpoueH naaH.
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MatypuTteTHa cTpykTypa kbMm 31 gekemBpu 2012 1.

(o4
B XUA. AB. Ao 1 mecey Om1go3| Om 3 meceua Hag 1 HeonpegeneH O6wo
mMmeceua go 1 2oguHa 20guHa
nage>k
AkmuGBu
[MapuuHu cpegcmBa u B3emaHuA 606,992 ) ) ) 533,897 1140,889
om ueHmpaAHu 6aHku
@QuHarcoBu akmuBu 3a 6,553 ) ) ) ) 6,553
mbvpayBaHe
MnBecmuyuu Ha pagnorokenue 704,783 3,682 11,707 738 5,709 726,619
3a npogaxkba
GunancoBu akmuBu, gepxaru 34,652 15,098 32,218 36,802 - 118,770
go nagex
Bsemarun om banku u 33,289 - 3,989 8,661 - 45,939
duHaHcoBu UHCMuUMyyuu
B3emaHuAa om kaueHmu 411,853 202,675 1,180,361 2,745,500 - 4,540,389
Apyau puHaHcoBu akmuBu 1,088 - - - - 1,088
O6wo0 ¢puHaHcoBu akmuBu 1,799,210 221,455 1,228,275 2,791,701 539,606 6,580,247
MacuBu
3aguakeHua koM BaHku 2,580 - - - - 2,580
3agorkenun kom gpyzu 606,985 959,063 2,583,163 1,139,762 900,748 6,189,721
kaueHmu
Apyau npuBaeyeHu cpegcmBa 21,280 3,716 4112 33,312 - 62,420
[ToguuHeH cpoyeH gone - - - 54,988 - 54,988
Avbaz2oBo kanumanoB ) ) ) ) 99,584 99,584
UHCMpYMeHm
XubpugeH gone - - - - 123,901 123,901
Apyau dpuHaHcoBu nacuBu 1,309 - - - - 1,309
O6wo ¢puHaHcoBu nacuBu 632,154 962,779 2,587,275 | 1,228,062 1,124,233 6,534,503
Mono>kumenna/
(ompuyamenna) pagauka 8 1,167,056  (741,324) (1,359,000) 1,563,639 (584,627) 45,744

cpoyHocmma Ha akmuBume
u nacuBume

Kom 30 toHU 2013 2. cpegcmBama, npuBaeueHu om mpugecemme Hal-2onemu HebaHkoBu geno3zaHmu, npegcmaBanBam
5.84% om obuwama cyma 3agoakeHun koM gpyau kaueHmu (31 gekemBpu 2012: 5.40%).
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B crnegBawama mabauua e HanpaBeH aHaAu3 Ha douHaHcoBume nacuBu Ha pynama kvm 30 toHu 2013 2.,
npegcmaBeHu no ocmambvueH cpok Ha 6a3ama Ha go2oBopeHu HeguckoHmMupaHu napuyHU homouu.

Om1go| Om3meceuya

B XuA. AB. Ao 1 mecey 3 meceua go 1 zoguma Hag 1 2zoguHa O6wo
3agouakeHus kom 6arku 3,020 - - - 3,020
3agouaxkeHua kom gpyeu kaueHmu 1,639,896 867,173 2,666,739 1,370,451 6,444,259
Apyau npuBaeyeHu cpegcmBa 22,321 1,217 7,612 39,266 70,416
lMoguyuHEH cpoyeH gbAa2 334 337 2,698 66,541 69,910
Avba20B0 kanumaaoB uHcmpymeHm - 6,601 4,775 116,631 128,007
XubpugeH gbaz - 4,303 9,975 154,511 168,789
O6wo cpuHaHcoBu nacuBu 1,565,571 879,631 2,691,799 1,747,400 6,884,401

(ii) MazapeH puck

NAuxBeH puck

AuxBeH puck e puckbm, ue cnpaBegauBama cmoliHocm UuAU 6bgeuwume NapuyHU NOMOoUU Ha ouHaHCOB uHCMpYMeHmM wie
Bapupam nopagu npomMmeHu B nazapHume AuxBeHu npoueHmu. AeliHocmma Ha pynama e o6ekm Ha puck om koaebaHun B8
AuxBeHume npoueHmMu go cmeneHma, 8 koamo AauxBoHocHume akmuBu u AuxBeHume nacuBu nageXkupam UAU MbpNAM
npomMeHu B AuxBeHume paBHuwa no pa3AuuHo Bpeme u B pa3auuHa cmeneH. B cayyaume Ha akmuBu u nacuBu ¢ naaBawu
AuxBeHu npoueHmu pynama e u3aokeHa Ha 6a3uceH puck, 3aBuceuy om pa3aukama mexkgy xapakmepucmukume Ha
npoMeHAuBume AuxBeHu uHgekcu, kamo Hanpumep ocHOBHUA AuxBeH npoueHm, LIBOR uau EURIBOR, Bvnpeku ue mesu
uHgekcu ce npomeHAam npu Bucoka kopeaauun. B gonbaHeHuUe, usarocmHuam edpekm wie 3aBucu u om gpyau dakmopu,
Hanpumep gokoAko uma naawaHuAa npegu UAU caeg goz2oBopeHume gamu u koaebaHusma B8 yyBcmBumeaHocmma Ha
AuxBeHume npoueHmu B nepuogume Ha nagexkupaHe u no Baaymu.

3a ga onpegeau AuxBeHuAa puck Ha Hembpayemume cu uHcmpymermu, Mpynama usyucanBa edpekma Ha npomAaHama B
nasapHume AuxBeHu paBHuuwia Bbpxy HemHuA cu AUXBeH goxog u ukoHomuueckama cmolHocm Ha pynama, gecbuHupaHa
kamo pa3auka mexkgy cnpaBegauBama cmotiHocm Ha akmuBume u cnpaBegauBama cmoliHocm Ha nacuBume. AuxBeHuam
puck Bvbpxy ukoHomuueckama cmoliHocm Ha Mpynama BcaegecmBue Ha craHgapmeH AuxBeH wok om +100/-100 6a3ucHu
nyHkma kom 30 toHU 2013 2. e -2.6/+2.6 MAH. AB. AuxBeHuam puck, Ha kolimo e uzaokeH HemHua AuxBeH goxog Ha lpynama
8 pamkume Ha egHa 2o0guHa Hanpeg, BcregcmBue Ha cmaHgapmeH AuxB8eH wok om +100/-100 6a3ucHuU nyHkma kom 30 toHU
2013 2., e +4.7/-4.7 MAH. AB.
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Tabauuama no-goay noka3zBa nepuogume Ha onuxBaBaHe Ha douHaHcoBume akmuBu u nacuBu

kom 30 toHU 2013.

NHcmpymenmu ¢ doukcupaH auxBeH npoyeHm

NHcmpymeHnmu
Me>kgy Me>kgy

B xun. AB. O6wo ¢ nnaBaw Mog 1 1u3 3 meceuyau Hag 1

AuxBeH mMecey 20guHa

mMmeceuya 1 2oguHa
npoyeHm

AkmuBu
MapuuyHu cpegcmBa u B3emaHuA om 167,191 78,148 89043 ) )
ueHmMpaAHu 6aHku
®urancoBu akmuBu 3a mbpayBaHe 3,996 - 3,996 - - -
MiBecmuuuu Ha pagnonoxerue 3a 324,156 30,694 223,718 1,836 58,755 9,153
npogaxba
GunaricoBu akmuBu gepkatu go 167,873 - 12,247 717 109,442 45,467
nagex
B3emaHus om 6aHku u douHaHcoBu 21792 896 20,896 ) ) )
uHcmMuMyuuu
B3emaHua om kaueHmu 4,252,214 3,427,584 138,959 38,833 200,497 446,341
O6wo AuxBoHocHu akmuBu 4,937,222 3,537,322 488,859 41,386 368,694 500,961
MacuBu
3agbakeHun kom 6aHku 3,020 2,449 571 - - -
3agbakeHuna koM gpyau kaueHmu 6,210,137 960,124 568,067 859,631 2,582,072 1,240,243
Apyau npuBaeyeHu cpegcmBa 56,082 2,834 21,714 256 5,590 25,688
lMogUYuUHEH CpOUEH gbA2 56,323 - - - - 56,323
Avba20Bo kanumanoB uHcmpymeHm 100,600 - - - - 100,600
XubpugeH goae 121,413 - - - - 121,413
O6w,0 AuxBoHocHu nacuBu 6,547,575 965,407 590,352 859,887 2,587,662 1,544,267

54



Tabauuama no-goay noka3zBa nepuogume Ha onuxBaBaHe Ha douHaHcoBume akmuBu u nacuBu

kom 31 gekemBpu 2012.

NHcmpymenmu ¢ pukcupaH AuxBeH npoueHm

NHcmpymeHnmu

¢ nnaBaw, Mog 1 Mexkgy Mexkgy Hag

B xUuA. AB. O6wo 1u3| 3 meceua
AuxBeH mecey 1 20guHa
meceua  u 12oguHa

npoueHm
AkmuGBu
[MapuuHu cpegcmBa u B3emaHuA om 115,838 97.977 17.861 . ) )
ueHmMpaAaHu 6aHku
QuHarcoBu akmuBu 3a mopayBaHe 3,627 - 3,627 - - -
WHBecmuyuu Ha pagnonokenue 3a 720,910 31,687 677,721 3,682 7,182 738
npogaxba
QuHarcoBu akmuBu gopxkaru go nagexk 118,770 - 34,652 15,098 32,218 36,802
B3emaHua om 6aHku u douHaHcoBu 41,729 2,668 26,411 . 3,989 8.661
uHCMuUMyuUU
B3emaHua om kaueHmu 4,175,969 3,351,542 85,558 54,077 257,986 426,806
O6wo AuxBoHocHu akmuBu 5,176,843 3,483,774 845,830 72,857 301,375 473,007
MacuBu
3agouakeHus kom 6arku 2,580 2,580 - - - -
3agouakeHua kbm gpyau kaueHmu 6,183,378 900,748 | 600,642 959,063 2,683,163 | 1,139,762
Apyau npuBaeueHu cpegcmBa 62,420 4,875 21,280 57 2,896 33,312
[ToguuHeH cpoveH goae 54,988 - - - - 54,988
Ava20B0 kanumanoB uHcmpymeHm 99,584 - - - - 99,584
XubpugeH gbaz 123,901 - - - - 123,901
06w o0 AuxBoHocHu nacuBu 6,526,851 908,203 621,922 959,120 2,586,059 | 1,451,547

BanymeH puck

BaaymeH puck e puckem, ye cnpaBegauBama cmoliHocm uAu 6bgeujume napuyHU NOMouU Ha huHaHCOB UHCMpPYMeHM wie
Bapupam nopagu npomeHu BbB BaaymHume kypcoBe. pynama e uzaoxkeHa Ha BaaymeH puck npu u3zBopwBaHe Ha cgeaku
¢ yy>kgu Baaymu u npu dpuHaHcoBu UHCMpYMeHmMuU, geHoMUHUpaHu B uykgecmpaHHa Baayma.

Cneg BvBexkgaHemo Ha napuueH coBem (BaaymeH 6opg) B8 Penybauka Bovazapua 6oazapckuam aeB e doukcupaH kbvm eB-
pomo. Tel kamo Baaymama, 8 koamo MNpynama uzzomBa cdouHaHcoBume cu omuemu e 6ba2apckuam aeB, BauaHue Bvpxy
omuemume oka3Bam gBurkeHuama 8 o6meHHUMe kypcoBe Ha AeBa cnpamo Baaymume u3BvH EBpo3oHama.

Ekcnozuuuume Ha pynama noparkgam HemHuU hpuxogu om mbpaoBcku onepauuu om npomeHu BvB BaanymHume kypcoBe,
koumo ce omuumam B neyanbama uAu 3azybama. TakuBa ekcno3zuyuu ca napuuHume akmuBu u nacuBu Ha pynama, koumo
He ca geHomMuHupaHUu BvB Baaymama Ha npegcmaBaHe Ha pynama. Te3u ekcno3uyuu ca npegcmaBeHu No-goAy:
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B XUA. AB.

30 oHuU 2013 2.

31 gekemBpu 2012 2.

MapuuHu akmuBu

EBpo 4,575,110 4,898,203
LLlamcku gonaapu 553,762 490,105
Apyau Baaymu 222,822 186,581
3namo 12,168 10,847
MapuyHu nacuBu

EBpo 3,073,885 3,080,119
LLlamcku goaapu 555,332 492,057
Apyau Baaymu 224,433 189,614
3namo 4,921 -
Hemna BanymHa no3uyun

EBpo 1,501,225 1,818,084
LLlamcku goaapu (1,570) (1,952)
Apyau Baaymu (1,611) (3,033)
3aamo 7,247 10,847

[To omHoweHue Ha MoHemapHU akmuBu u nacuBu, koumo He ca ukoHomMuuecku xegrkupaHu, Npynama ynpaBaaBa BaaymHua
puck 8 cbomBemcmBue ¢ noaumuka, koamo nocmaBa Aumumu 3a BaaAymHume No3uyuU U guAbpcku AUMUMU.

KpegumeH puck e puckom, ue gpyezama cmpaHa no dpuHaHcoB uHcmMpymeHm uwie npuduHuU puHaHcoBa 3azyba Ha pynama
kamo He ycnee ga uznaamu cBoe 3agbakeHue. Mpynama e u3aoxkeHa Ha puck om cBoama kpegumHa getiHocm, kakmo u 8
cAyyaume koezamo gelicmBa kamo nocpegHuk om umemo Ha kAueHmM UAU Ha gpyea mpema cmpaHa, UAU npu u3zgaBaHemo
Ha ycnoBHuU aHeakumeHmu. YnpaBaeHuemo Ha kpegumHua puck ce u3zBopwBa nocpegcmBom pegoBHU aHaAu3u Ha kpe-
gumocnocobHocmmMa Ha gAbXXKHUUUME U onpegeaaHemo Ha kpegumeH pelimuHe. Ekcno3uuuama kom kpegumen puck ce

ynpaBanBa cbwo U ype3 npuemaHe Ha o6e3neveHuUA U 2apaHuuU.

OcHoBHuAM kpegumeH puck, Ha kolimo e u3aoxkeHa lpynama, Bvb3HukBa BcaegecmBue Ha npegocmaBeHume 3aemMu Ha
kaueHmu. Pazmepom Ha kpegumuama ekcno3uuun 8 mo3u cayuall ce onpegenn om 6anaHcoBama cmotiHocm Ha akmuBume
B8 omuyema 3a puHaHcoBomo cbcmonaHue. Te3u ekcno3uuuu ca kakmo caegBa:

30 oHu 2013 2.

B xuA. AB.

kaac ekcnozuyuu

BpymHa cyma

Ha B3emaHuna om kaueHmu

BbanaHcoBa cmoliHocm
Ha B3emaHua om kaueHmu

MpynoBo o6e3ueHeHuU

PegoBHu 4,059,437 4,048,547
MNHguBugyanHo o6e3ueHeHU

[Tog HabAogeHue 223,968 206,565

HeobcaykBaHu 282,370 262,335

3azyba 312,444 171,855
O6wo 4,878,219 4,689,302
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31 gekemBpu 2012 2.

B XUA. AB.

kaac ekcnozuyuu

BpymHa cyma
Ha B3emaHua om kaueHmu

BanaHcoBa cmoliHocm
Ha B3emaHua om kaueHmu

NpynoBo o6e3ueHeHuU

PegoBHu 3,859,270 3,853,724
MHguBugyanHo o6e3ueHeHu

[Mog HabAlogeHue 247,003 232,181

HeobcayxkBaHu 318,648 295,407

3aeyba 284,547 159,077
O6wo 4,709,468 4,540,389

Kom 30 toHU 2013 2. 6pymHama cyma Ha npocpoyeHume B3zemaHua om kaueHmu, uzmepeHu kamo ekcno3uyuu ¢ npocpoyue
Hag 90 gHu, e 533,218 xuA. AB. (31 gekemBpu 2012: 442,294 xun. AB.).

CoweBpemeHHo bankama e uznoxkeHa Ha 3agbanancoB kpegumeH puck BcregecmBue Ha cnopa3ymeHuA 3a npegocmaBaHe
Ha kpegumu u u3gaBaHe Ha 3agbanaHcoBu aHeaxkumeHmu (Buxk 6eaexkka 33).

KoHueHmpauuu Ha kpegumeH puck (6anaHcoB u 3agbasarcoB) no puHaHcoBu uHcmpymeHmu Bv3HUkBam cnpamo koHmpa-
2eHmu, koumo npumeskaBam cxogHu ukoHomuvecku xapakmepucmuku, caegoBameaHo npomeHu B8 ukoHomuueckume u gpy-
2u ycaoBuna 6uxa ce ompa3uAu no nogobeH HavuH Bbpxy cnocobHOCMMa UM ga nocpewHam goaoBopHume cu 3agoAXkeHuA.

OcHoBHUMe koHueHMpauuu Ha kpegumen puck Bv3zHukBam u B8 3aBucumocm om mecmonoaokeHuemo u Buga Ha KAueH-
mume no omHoweHue Ha uHBecmuuyuume, 3aemume, aBaHcume u ycAoBHUMe 3agbAaXkeHun.

KoHueHmpauyuama Ha kpegumeH puck no ompacau Ha ukoHomukama BbB8 B3emaHuAa om kaueHmu e npegcmaBeHa 8 mab-
AUUama no-goay:

B xuA. AB. 30 1oHU 2013 . 31 gekemBpu 2012 2.
TopaoBuna 1,221,962 1,188,145
[Mpou3BogcmBo 1,164,264 1,179,216
Ycayeu 404,228 462,063
QuHancu 84,467 83,651
TpaHcnopm 262,018 252,027
KomyHukauuu 71,181 70,490
CmpoumeacmBo 192,499 185,347
Cencko cmmonaHcmBo 91,117 85,5637
Typu3bm 172,398 148,290
MHdpacmpykmypa 296,006 150,482
YacmHu Auua 905,110 888,863
Apyau 12,969 15,357
Ob6e3ueHka (188,917) (169,079)
O6wo 4,689,302 4,540,389

pynama e npegocmaBuna kpegumu Ha gpykecmBa B pa3AauduHuU chepu Ha geliHocm, HO B eguH U cbuy ukoHomuuecku
cekmop - npou3zBogcmBo. Mopagu moBa ekcno3uyuume umam cxogeH bu3Hec-puck. CowecmByBam mpu makuBa epynu
npegnpuamuA kom 30 toHU 2013 2. ¢ obuwa ekcno3uyuA Bv3Aauzawa cbomBemHo Ha 93 923 xuA. AB. (2012: 95,634 xuA.
AB.) - yepHa u uBemHa memaaypauAn, 61,015 xua. AB. (2012: 61,015 xuA. AB.) - MuHHO geno u 135,288 xua. AB. (2012: 135,510
XUA.AB.) - eHepeemuka.
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Mynama e npegocmaBuna kpegumu u u3gana ycAaoBHu aHzakumeHmu Ha 18 omgeAHu kaueHmu uAu 2pynu (2012: 19),
koM koumo ekcnosuuusama npeBuwaBa 10% om kanumanoBama 6a3a Ha pynama. O6wama cyma Ha me3u ekcno3uyuu
e 1 882 709 xua. AB., koamo npegcmaBanBa 286.29% om cobcmBeHua kanumaa Ha lpynama (2012: 1,761,619 xuA. AB.,
npegcmaBanBanu 275.81% om co6ecmBeHua kanumaa), om koumo 1,780,350 xuAa. AB. (2012: 1,633,700 xuA. AB.) ca kpegumu
u 102,359 xuA. AB. (2012: 127,919 xuA. AB.) ca eapaHuuu, akpegumuBu u gpyau ycaoBHu 3agbaXkeHusn.

Kpegumume, npegocmaBeHu om kaoH Kunbp, Bb3Auzam Ha 411 754 xua. AB. amopmu3upaHa cmoliHocm npegu obe3uerka
(2012: 483,331 xuA. AB.), a om MINB AnbaHuA - Ha 91,486 xuA. AB. (2012: 85,357 xuA. AB.).

Cymume, BkatoueHu 8 mabauyume, npegcmaBanaBam makcumaaHama cuemoBogHa 3a2yba, koamo we 6bge npuzHama kom
kpaa Ha omuyemHua nepuog, ako cmpaHume no cgeAkama He u3nbAHAM U3UAAO goeoBopHUME cu 3agbAaXkeHuA u Bcuuku
noAyyeHu obe3neveHun ce okakam 6e3 cmotiHocm. CAegoBameaHo cymume 3HauumeAHo HagxBbpaam ovakBaHume 3az2ybu,
ompa3eHu kamo obe3ueHka.

Moaumukama Ha Mpynama u3uckBa npegu omnyckaHe Ha ogobpeHume kpegumu kaueHmMumMe ga ocuaypam nogxogawu
obe3neuveHun. bankoBume zapaHuuu u akpegumuBu cbwo ca o6ekm Ha cmpukmHo npegBapumeaHo npoyuBaHe. AozoBo-
pume ymouHaBam napuyHume AuMUMU Ha aHeakumeHmume Ha Mpynama. Pa3mepbm Ha noAyyeHume obe3neueHuUa No
u3gageHu 2apaHuuu u akpegumuBu Bv3Au3za Ha 100%.

O6e3neueHuama no kpegumu, 2apaHuuu u akpegumuBu obukHoBeHo BkatouBam napuuHu cpegcmBa, cvopbXkeHuA u
obopygBaHe, unomeku, 6opcoBo peaucmpupaHu gbp>kaBHu yeHHU kHuXa, UAU gpyea co6cmBeHocm.

MpegcmaBeHama no-goay mabauya noka3Ba obuwus pa3mep Ha kpegumume, npegocmaBeHu om Mpynama Ha kaueHmu, u
Buga Ha obe3neyeHuAMa c u3zkAtoueHue Ha cymama Ha kpegumHume kapmu 218 426 xua. AB. (31 gekemBpu 2012: 212,811
XUA. AB.):

B XuA. AB. 30 1oHU 2013 a. 31 gekemBpu 2012 2.
Mnomeka 1,343,023 1,612,010
3anoe Ha B3emaHun 766,769 592,400
3anoz2 Ha mbpeaoBcku npegnpuamun 566,293 581,575
LeHHu kHu>ka 112,445 158,282
BankoBu e2apaHuuu 7,404 6,308
MopwuumencmBa u gpyau 2apaHuuu 446,307 270,977
3anoz Ha cmoku 164,921 167,701
3aA02 Ha MaUlUHU U CbopbXkeHuA 383,369 261,300
3anoe Ha hapuyHu cpegcmBa 171,767 171,518
3anoz Ha gpy>kecmBeHu ganoBe BbB doupmu 349,214 374,096
3anoe Ha 3Aamo 18 97
Apyau obe3neueHun 262,106 247,952
Heobe3neueHu 86,157 52,441
O6wo 4,659,793 4,496,657

Apyau obe3nevyeHun BkaouBam 3acmpaxoBameAHuU NoAUUU go pa3mepa Ha 3acmpaxoBameaHomo nokpumue, 6bgewu
nocmbnAeHuA no cmemku, npeBog Ha mpygoBo Bwv3Hazpa’kgHeHuUe U gpyau.
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JKuAauwHO unomeuHo kpegumupaHe

Tabauuama no-goay npegcmaBa kpegumHume ekcno3uuuu no unomeuHu kpegumu kbM kaueHmu — dpuszuyecku Auua - 8
3aBucumocm om cmoliHocmma Ha koedouyueHma loan-to-value (LTV). LTV ce u3uucanBa kamo cbomHoweHue om 6pymHama
cmoliHocm Ha kpeguma kbm cmoliHocmma Ha o6e3neyeHuemo. B 6pymHama cmolHocm He ce BkatouBa HauucaeHama
obe3ueHka. OueHnkama Ha o6e3neyeHuemo He BkatouBa 6vgewu pa3xogu 3a npugobuBaHemo u peaAusayuama Ha o6es-
neyeHuemo. CmoliHocmma Ha o6e3neueHUEMO NO XXKUAUWHUME unomeyHu kpegumu ce ocHoBaBa Ha cmmoliHocmma Ha
obe3neueHuemo npu Bv3zHukBaHe Ha kpeguma, o6HOBeHa Ha 6a3a oueHka Ha npomeHume B ueHume Ha >kuAauujama.

B xuA. AB. 30 10HU 2013 2. 31 gekemGBpu 2012 2.
Loan to value (LTV) koecbuyuenm

Mo-manko om 50% 172,805 176,494
Hag 50% go 70% 84,982 83,606
Hag 70% go 90% 80,785 84,023
Hag 90% go 100% 16,559 16,098
MoBeye om 100% 19,412 15,953
O6wo 374,543 376,174

Kpegumume koM kopnopamuBHu kaueHmu, Mmaaku u cpegHu hpegnpuamua u Mukponpegnpuamua ca npegMem Ha uHguBu-
gyanHa kpegumHa oueHka u mecmBaHe 3a o6e3uerka. KpegumocnocobHocmma Ha gageHo npegnpuamue obukHoBeHo e
Hal-nogxogawuam noka3zamen 3a kauecmBomo Ha ekcno3uuuama kvm Hezo. Bonpeku moBa, o6e3neueHuemo ocuaypnBa
gonbAHUMEAHa cuzypHocm u Mpynama u3zuckBa makoBa ga 6bge npegocmaBeHo om kaueHmume cu mvpeaoBuu. bankama
npuemMa obe3nevyeHun BB hopmama Ha nvpBa no peg unomeka Ha HegBuykum umom, npaBa Bvpxy Bcuuku mexHu akmuBu,
kakmo u gpyau eapaHuuu u npaBa Ha cobcmBeHocm.

pynama nepuoguyHoO aHaAu3upa npegocmaBeHume obe3neyeHuUA om eaaegHa moyka Ha eBeHmMyaAHU usmeHeHuA B cmol-
HOCMMa UM, gbAXkawu ce Ha npoMeHu B na3zapHama cpega, HopmamuBHama ypegba uau BcaegecmBue paznopegumenHu
gelicmBua Ha gabXkHuka. B cayuall ue me3u uzmeHeHuns Bogam go HapywaBaHe Ha u3uckBaHuama 3a gocmambyHOCM Ha
o6e3neueHuemo, baHkama u3uckBa gonvABaHemo My B onpegeneH cpok.

Kom 30 toHu 2013 2. 6anaHcoBama cmoliHocm Ha uHguBugyaaHo ob6e3ueHeHume kpegumu kom kopnopamuBHu kaueHmu,
MaAku u cpegHu npegnpuamus u mukponpegnpuamus e 8 pazmep Ha 429,802 xua. neBa (31 gekemBpu 2012: 431,477 XUA.
AeBa) u cmolHocmma Ha o6e3neyeHusmMa no me3u kpegumu u 3aemu e B pazmep Ha 841,228 xuA. AeBa (31 gekemBpu 2012:
938,070 xuA. AeBa).

(iv) Ekcno3uuua kom goprkaBeH goae

Mpe3 2011 2. ce noAaBu HecuazypHocm omHocHO kpegumHus puck, cBbp3aH ¢ gbprkaBeH goae B cmpaHume om eBpo3oHama.
Mynama BHumameaHo ynpaBaaBa mo3u puck u kamo pezyamam om moBa ob6womo kayecmBo Ha nopmdpelina om gopkaBeH
gbA2 € MHO20 gobpo.

Tabauuama no-goay npegcmaBa 6anaHcoBama cmoldHocm Ha nopmdelina om gbpkaBeH gbae no cmparu. AkmuBume
ca npegcmaBeHu, 6e3 ga e omyemeHa eBeHmyanHa obe3ueHka. lpynama He e npu3Hana ob6e3ueHka no omHouweHue Ha
ekcnosuuuume ocuemoBogeHu no amopmusupaHa cmotHocm kom 30 toHU 2013 2. u 31 gekemBpu 2012 2., kakmo u no
omHoweHue Ha me3u kaacudpuuupaHu kamo gop’kaHu 3a npogakba.

59



B XUA. AB.

30 oHuU 2013 2.

EBponeticku
. cdoHg 3a
Mopmdetin Bovazapus Benzua  An6aHun Nmanus WcnaHuna lMopmyzanun dbunancoBa
cmabuaHocm
®uHaHcoBu akmuBu 3a 3996 i i i i i i
movpayBaHe
NHBecmuuyuu Ha
pa3nonoxkeHue 3a 190,339 48,803 15,649 9,755 - - 33,329
npogax6a
GunaricoBu akmubu, - - 36,164 77,784 25,294 9,776 -
gop>kaHu go nagexk
O6wo 194,335 48,803 51,813 87,539 25,294 9,776 33,329
B xUA. AB.
31 gekemBpu 2012 2.
EBponelicku
. choHg 3a
Mopmdetlin Bova2apun Bbenzun AnbGaHun Mmanun NcnaHuna duHancoBa
cma6buaHocm
®OuHarcoBu akmuBu 3a 3.627 ) i i i )
mbpayBaHe
VIHBecmuuuu Ha
pa3noAoXkeHue 3a 304,026 289,156 14,955 - - 86,293
npogaxk6ba
GunarcoBu akmuBu, 34,652 - 26,419 23,409 15,559 -
gbpykaHu go nagex
O6wo 342,305 289,156 41,374 23,409 15,559 86,293
MamypumemHa cmpykmypa Ha nopmdelina om goprkaBeH gbaz no cmpaHu kbm 30 toHU 2013 2.
B XUA. AB.
Om 1go 3 Om 3 meceua Om1go5
AvprkaBa emumeHm Ao 1 mecey meceua go 1zoguHa 20guHu Hag 5 2oguHu O6wo
Bvazapun - - 8,833 66,276 119,226 194,335
Beneun - - 48,803 - - 48,803
AnbaHun 3,308 2,553 10,187 35,765 51,813
Mmanaus - - 87,539 - - 87,539
McnaHuna - - 25,294 - - 25,294
[Topmyeanaua 9,776 - - - - 9,776
EBponeticku dowg 3a - - 7,829 25,500 - 33,329
huHaHcoBa cmabuaHocm
O6wo 13,084 2,553 188,485 127,541 119,226 450,889
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MamypumemHa cmpykmypa Ha nopmdpeilina om goprkaBeH goaz no cmpaHu kom 30 gekemBpu 2012 2.

B xuA. AB.
Om 3
Avp>kaBa emumeHm Ao 1 mecey Om1go3 meceuya go 1 Om1go5 Hag 5 O6wo
Meceuya 20guHUu 20gUuHuUu

20guHa
Bvazapun 192,038 - - 72,764 77,503 342,305
Benzun - 113,375 175,781 - - 289,156
AnbaHuA 3,353 5114 14,098 18,809 - 41,374
Mimaaua - 13,666 9,743 - - 23,409
WcnaHua - - 15,559 - - 15,559
EBponelicku dhoHg 3a huHaHcoBa ) 58,894 7816 19,583 ) 86.293
cmabuaHocm
O6wo 195,391 191,049 222,997 111,156 77,503 798,096

PeaynamopHuam opeaH, npeg kolimo ce omyuma pynama, Boazapcka HapogHa 6anka (BHB), onpegeaa u caegu 3a cnaz-
BaHemo Ha kanumanoBume u3zuckBaHun, kakmo Ha koHcoaugupaHa, maka u Ha HekoHcoAaugupaHa ocHoBa. OmgeAHume
6aHkoBu nogpa3geneHuUA ca nog Hag3opa Ha MecmHume uM peaeyramopu. BHB u3zgage Hapegba Ne 8 3a kanumanoBama
agekBamHocm Ha kpegumHume uHcmumuyuuu, koamo e B8 cuna om 1 aHyapu 2007 2. u npegcmaBanBa npurazaHe B 6bA-
2apckomo 3akoHogameacmBo Ha MexXgyHapogHomo cnopa3ymeHue 3a koHBepzaeHuua B uzmepBaHemo Ha kanumana u
kanumanoBume u3uckBaHuAa (nogobpeHa pamka), nozHamo owe kamo Bazea Il, u Ha AupekmuBu Ha EC 2006/48/EQ u
2006/49/EQO u uzmeHeHuAama kbM max. 3a ga u3znvAHABa kanumanoBume u3uckBaHua, pynama mpAabBa ga noggvpika
MUHUMaAHO u3uckyemo cbomHoweHue om 12% mexkgy cobcmBeHua kanuman u puckoBo-npemeaaeHume akmuBu, kakmo
U MUHUMaAHO u3uckyemo cbomHoweHue om 6% mexkgy kanumanaa om nvpBu peg u puckoBo-npemeaaeHume akmuBu.
BankoBume onepayuu ce kamezopu3upam uau kamo muvpaoBcku nopmdelia, uau kamo 6aHkoB nopmdoelian, kamo puckoBo-
npemeaAaeHume akmuBu ce onpegeAnam cbeAacHo koHkpemHu u3uckBaHun, koumo umam 3a ueA ga ompa3Aam pa3zAu4yHUMeE
HuBa Ha puck, npucbuwiu Ha akmuBume u Ha 3agbanaHcoBume ekcno3uuuu. Teld kamo mbpaoBckuam nopmdaelia Ha pynama
e HecvbwecmBeH, Npynama He npuaaza kanumanoBu uzuckBaHua 3a no3zuyuume cu B8 mopaoBcku nopmdyelin no omHoweHuUe
Ha na3zapHuA puck u u3uucanaBa kanumanoBume u3zuckBaHuA 3a uHcMpymeHmMume 3a mvpayBaHe B8 cbomBemcmBue ¢
uzuckBaHuama, npuaoxkumu 3a 6aHkoBua nopmaelA.

Mynama u3uucanBa uszuckBaHuama 3a kpegumHua puck Ha cBoume ekcnosuuuu B 6aHkoB u movpaoBcku nopmdpelia Ha
fa3ama Ha cmaHgapmu3upaH nogxog, onpegeaeH om BbHB. Ekcno3uuuume ce B3zemam npegBug no 6aaaHcoBama um
cmoliHocm. 3agbanaHcoBume aHeaxkumeHmu ce B3emam npegBug upe3 npuaazaHe Ha pa3AudHU koHBepcuoHHU dhakmopu
(0%, 20%, 50%, 100%), koumo umam 3a ueA npupaBHaBaHemo um B 6anaHcoBu cmolHocmu. Mo3uyuume ce npemeaaam
3a puck npu noa3zBaHe Ha pa3AudHU npoueHmMuU (0%, 20%, 35%, 50%, 75%, 100%) B 3aBucumocm om kaaca Ha ekcnosu-
yuama u HelHusa kpegumeH pelmuHz. VI3noa3Bam ce pa3AuuHU mexHuku 3a pegyuupaHe Ha kpegumHus puck, Hanpumep
obe3neuyeHun u e2apaHyuu. Mpu gepuBamuBHume uHcmpymeHmu, kamo dopybpgu u onyuu, ce oueHABa kpegumHuam
puck Ha koHmpazeHma.

Mpynama u3vyucanBa u kanumaaoBu u3uckBaHua 3a na3zapeH puck Ha BaaymHume u cmokoBume uHcmpymeHmMu B8 mopz0oB-
ckua u 6aHkoBua nopmdela.

OcBeH moBa Npynama mpabBa ga cna3Ba kanumanoBume u3uckBaHuA 3a onepauuoHeH puck. M3noA3B8a ce nogxogbm Ha
6a3ucHuA uHgukamop. KanumaaoBomo u3uckBaHe e paBHo Ha cpegHuUA 2oguweH 6pymeH goxog Npe3 NocAegHUMeE Mpu
20gUHU, YMHoXeH no dukcupaH npoueHmM (15%). CoomBemHume puckoBo-npemeaaeHu akmuBu ce u3yucaaBam uype3
no-HamambWHO YymHo>XkeHue no 12.5.
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Cob6cmBeHuam kanumaa Ha pynama ce cbcmou om gBa enemeHma:

e Kanuman om nbpBu peg, kolimo BkatouBa akuuoHepHua kanumaa, npemuume om eMucuu Ha akuuu, 3akoHoBume pe3epBu,
gpyaume pe3epBu c 06wo npegHa3HaueHue U XubpugHu uHcmpymeHmu 6e3 cmumyau 3a o6pamuo uskynyBaHe, HamaaeHu
cbc cmolHocmma Ha HeMamepuaAHume akmuBu u HepeaAu3upaHama 3az2yba om duHaHcoBuMe UHCMPYMEHMU Ha
pa3noAoXeHue 3a npogaxk6ba.

e Kanumaa om Bmopu peg, kolmo BkatouBa noguuHeHu nacuBu, no-koHkpemHo gba2oBo kanumanoB uHCcmMpymeHm u
NOQUUHEH CPOYEH gbA2.

Koem enemeHmume Ha kanumanoBama 6a3a ce npuaazam caegHUMe AuMumu: kanumaabm om Bmopu peg He MoXe ga
npeBuwaBa kanumaaa om nopBu peg; NOgUUHEHUAM CPOYEH gbA2 He Moxke ga npeBuwaBa 50 % om kanumaaa om nbpBu
peg; uxubpugHume uHcmpymeHmu 6e3 cmuMyau 3a obpamuo u3zkynyBaHe He mozam ga HagBuwaBam 35% om kanumana
om nopBu peg. HamaneHuAama Ha kanumanoBama 6a3a Ha [pynama BkatouBam cneuudpuyHume npoBu3uu 3a kpegumeH
puck, koumo kom 30 toHu 2013 Bb3Aau3zam Ha 44,4617 xuA. AB. (2012: 55,468 xuA. AB.).

[Mpe3 nepuoga Npynama e cna3zuaa Bcuuyku kanumanoBu uzuckBaHuA.

HuBomo Ha kanumanoBa agekBamHocm e kakmo caegBa:
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B XuA. AB.

BanaHcoBa cmotliHocm/ycnoBHa

cmoliHocm

PuckoBo-

npemeaAeHu cymu

30 1oHU 2013 2.

31 gekemBpu 2012 2.

30 0HuU 2013 2. 31 gekemBpu 2012 2.

PuckoBonpemeaaeHu akmuBu 3a
kpegumeH puck

BanaHcoBu no3uyuu
KnaacoBe ekcno3uyuu

LleHmpaaHu npaBumeacmBa u

UeHMPaAHU 6aHku 1,466,127 1,711,419 69,384 59,644
MHcmumyuyuu 216,301 191,216 60,630 58,030
[Mpegnpuamun 3,194,304 3,078,881 2,989,284 2,886,798
Ekcnosuuuu Ha gpebHo 568,220 547,232 406,843 395,121
E;Z“:f:;:'gzﬁ%”e”e“ ¢ HegBuwkumo 534,687 588,697 187,140 206,044
[TpocpoueHu no3uyuu 347,631 270,026 347,631 270,026
KoaekmuBHu uHBecmuuuoHHU cxemu 2,055 1,933 2,055 1,933
Apyau no3uyuu 678,110 574,898 540,832 436,145
OBbLIO 7,007,435 6,964,302 4,603,799 4,313,741
3ag6anaHcoBu no3uyuu

KnaacoBe ekcno3uyuu

LleHmpanHu npaBumeacmBa u ) . ) )
ueHmMpaAaHu 6anku

MHcmumyuuu 10,746 11,406 3,121 3,271
[Mpegnpuamun 460,644 494,451 147,333 170,046
Ekcno3uyuu Ha gpebHo 269,158 262,430 541 802
Esﬂzr\ﬁ:(:unié?%neuew ¢ HegBu>kumo 13.303 8.753 2,303 1523
Apyau no3uyuu - - 121 24
obLWo 753,851 777,040 153,419 175,666
AepuBamu

KnaacoBe ekcno3uyuu

LleHmpaaHu npaBumeacmBa u ) ) ) )
ueHMpaAHu 6aHku

MHCmumyuuu 3,192 1,669 638 334
[Mpegnpuamun 371 547 371 547
Apyau no3uyuu 2,510 1,109 2,510 1,109
ObLO 6,073 3,325 3,519 1,990
;)a6lt1;c;55;k;HBgzgsmeaAeHu akmuBu 4.760,737 4,491,397
ssggggsgzi?ee/\ew akmuBu 3a 8,163 12,400
06w puckoBonpemeaaeHu akmuBu 5,162,560 4,875,037
OmHoweHuA Ha kanumanoBa Kanuman KanumanoBu cbomHoweHua %

agekBamHocm

30 1oHuU 2013 2.

31 gekemBpu 2012 2.

30 toHU 2013 2. | 31 gekemBpu 2012 2.

Kanumaa om nvpBu peg

574,430

555,159

11.13%

11.39%

Co6cmBeH kanuman
(kanumanoBa 6a3a)

657,620

638,713

12.74%

13.10%
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4. OmyumaHe no ceameHMu

NHdopmauua no ceeameHmu ce npegcmaBa ¢ oeaeg Ha 2eoepadhckomo paznpegeneHue Ha ceeameHmume Ha [pynama.
Qopmamovm ce 6a3upa Ha BbmpewHama dhuHaHcoBo-koHmMpoaHa cmpykmypa Ha lpynama.

OueHkama u omyumaHemo Ha akmuBume u nacuBume no ceameHmMu e ocHoBaHa Ha cuemoBogHama noAaumuka, onucaHa
8 npunoxkeHuama 3a cuemoBogHama noAaumuka.

Onepayuume mexkgy ceameHmume ce u3BvpuwBam no nazapHU UEHU.
Mpynama u3BvpwBa geliHocm ocHoBHO B BuAacapus, HO cbw,o Mmaka uma onepauuu 8 Kunop u ArbGaHuA.

[MTpu npegcmaBAaHemo Ha UHdopMauuA Ha 6azama Ha eeoepadocku ceameHmMuU, Npuxogume U pa3xogume ce paznpegeaam
Ha 6a3a MecmonoAoXkeHUemMoO Ha nogpa3geaeHuemo, koemo au e2eHepupa. AkmuBume u nacuBume no ceameHmu ce
pa3npegeaam Bb3 ocHoBa Ha eeoepadpckomo uM MecmonoAoXkeHue.

B XUA. AB. Onepauyuu B8 bvazapusn Onepayuu 8 uy>k6uHa O6wo
lWecmmeceueH WecmmeceueH LWecmmeceueH | LllecmmeceueH  LllecmmeceueH  LlecmmeceueH
nepuog, nepuog, nepuog, nepuog, nepuog, nepuog,
npukawuBaw, npukaruBaw npukaouBaw npukawouBaw, npukawuBaw, npukarouBaw
Ha Ha Ha Ha Ha Ha

30toHU 2013 2| 30t0HU 20122 30tHU 20132 30tHU 20122 3010HU 2013 2| 3010HU 2012 2

[Mpuxogu om

198,658 210,509 25,231 17,485 223,889 227,994

AUXBu
fjiéggu 38 (143,298) (150,474) (4,092) (2,812) (147,390) (153,286)
Hemen 55,360 60,035 21,139 14,673 76,499 74,708
AuxBeH goxog
Mpuxogu om 49,940 37,344 1,423 1,198 51,363 38,542
makcu u
Pasxogu 3a (5,185) (4,559) (141) (93) (5,326) (4,652)
makcu u
HemeH goxog
om makcu u 44,755 32,785 1,282 1,105 46,037 33,890
komucuoHu
AgMUHU-
cmpamuBHu (67,005) (75,488) (3,208) (2,836) (70,213) (78,324)
pa3xogu

30 oHu 2013 2. | 31 gek. 2012 2.| 30ti0HU 2013 2.| 31 gek.2012 2. 30t0HU 2013 2. 31 gek. 2012 2.
AkmuBu 6,521,183 6,384,181 593,337 666,267 7,114,520 7,050,448
MacuBu 6,397,606 6,341,254 187,529 203,927 6,585,135 6,545,181
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B caegBawama mabauua e npegcmaBeHo pa3npegeaeHuemo Ha akmuBu u nacuBu, npuxogu u pa3xogu no bu3Hec ceameHMuU
koM U 38 wecmmeceuHua nepuog, 3aBvpuwBauy Ha 30 toHU 2013 2.:

B xun. neBa
HemHu
Mpuxogu Pa3zxogu 3a Hemen goxog npuxogu om Apyzu Hemhu
BuszHec AkmuGBu MacuBu om makcu u onepamuBHu
om AuxBu AuxBu mvuvpzoBcku
komucuoHu npuxogu
onepayuu
TopzoBeko 3,820,838 1,204,242 163,430 (20,505) 32,237 - -
baHkupaHe
Barkupane Ha 868,464 5,016,375 52,774 (108,366) 4,612 - -
gpebHo
KapmoB 6u3Hec - - - - 8,035 - -
TpexXkopu 1,819,912 24,847 7,685 (337) 893 4,448 1,672
Apyeu 605,306 339,671 - (18,182) 260 - -
O6wo 7114,520 6,585,135 223,889 (147,390) 46,037 4,448 1,672

5. ®uHaHcoBu akmuBu u nacuBu

CyemoBogHama noaumuka Ha bankama, cBbp3aHa ¢ oueHaBaHemo no cnpaBegauBa cmoliHocm e npegcmaBeHa B beaexkka
2(d)(vii).

Bankama onpegenn cnpaBegauBume cmoliHocmu kamo u3znoa3Ba caegHama lepapxun, koamo kamezopu3upa 8 mpu HuBa
BxogAauwume gaHHU, B3emaHu B npegBug npu mexHukume 3a oueHABaHe Ha chpaBegauBama cmolHocm:

HuBo 1: Bxogawume gaHHU Ha HUBo 1 ca komupaHume (HekopueaupaHu) ueHu Ha gouHaHcoBu akmuBu u nacuBu Ha akmuBHume
na3apu 3a UgeHmMuuHU huHaHcoBuU UHCMpPYMEHmMuU.

HuBo 2: BxogAawume gaHHu Ha HUBo 2 ca BxogAawiu gaHHU 3a gageH akmuB uAu nacuB, pa3zAudyHu omkomupaHume  UeHu,
BkatoueHu B HUBo 1, koumo, npako uau kocBeHo, ca gocmbnHu 3a HabAalogeHue. Ta3u kamezopuna BkatouBa uHcmpymeHmu,
oueHnaBaHu, u3znoa3Balku: komupaHu uyeHu Ha nogobHu akmuBu uAu nacuBu Ha akmuBHU na3apu; komupaHu ueHu Ha
UgeHMUYHU UAU Nogo6BHU akmuBu uAu nacuBu Ha na3zapu, koumo He ce cuumam 3a akmuBHu; gpyau mexHuku 3a oueHAaBaHe,
kvgemo Bcuuku 3Hauumu BxogAauwiu gaHHU ca npako uau kocBeHo gocmubnHu 3a HabatogeHue, uznoa3Baliku na3apHuU gaHHU.

HuBo 3: Bxogawume gaHHu Ha HUBo 3 ca HeHabAtogaemu BxogAwu gaHHU 3a gageH akmuB uau nacuB. Ta3u kamezopua
BkatouBa Becuuku uHcmMpymeHmu, npu koumo mexHukama 3a oueHABaHe He BkAatouBa HabAatogaemMu BxogAaulu gaHHU U HeHa-
bAatogaemume BxogAauwiu gaHHU uMam 3HavyumeneH edpekm Bvbpxy oueHkama Ha uHcmpymMmeHma. Ta3u kamezopuna BkAtouBa
uHcmpymeHmu, koumo ce oueHaBam Ha 6a3zama Ha komupaHu UeHU Ha nogo6HU UHCMpYMeHmMuU, kbgemo 3HauumenHu
HeHabAlogaemu kopekuuu uau npegnoaoxkeHua ce uzuckBam 3a ga ompa3zam pa3Aukume mexkgy uHcmpymeHmume.

CnpaBegauBama cmotiHocm Ha dpuHaHcoBume akmuBu u gouHaHcoBume nacuBu, koumo ce mopayBam Ha akmuBHu na3apu
ca 6a3upaHu Ha komupaHu na3apHu ueHu Ha 6opcoBu uAu guabpcku nazapu. 3a Bcuuku ocmaHaAu puHaHcoBU UHCMpPYMeHMuU
BaHkama onpegena cnpaBegauBume cmoiliHocmu, kamo u3noa3Ba gpyau mexHuku 3a oueHnaBaHe.

Apyaume mexHuku 3a oueHABaHe BkatouBam MogeAu Ha 6azama Ha HacmoAawama cmotiHocm u guckoHMupaHuMe napuy-
HU nomouu, cpaBHeHue ¢ N0gobHU UHCMpyYMeHmMuU, 3a koumo couwecmByBam HabAlogaeMu na3apHU UEHU, U MOgeAUu 3a
oueHABaHe Ha onuuu U gpyau MogeAu 3a oueHABaHe. MMpegnoaokeHua u BxogAawu gaHHU, u3noa3BaHu B mexHukume 3a
oueHnaBaHe, BkatouBam 6e3puckoBu u pedepeHmHu AuxBeHu npoueHmu, kpegum cnpegoBe u gpyau npemuu, uznoa3BaHu
npu onpegeAaHemMo Ha guckoHmoBume npoueHmMu, ueHU Ha gbA2oBu u kanumanoBu ueHHu kHuxka, BaaymHu kypcoBe u
UeHu Ha uHgekcu Ha kanumanoBu uHcmpymeHmu u ouakBaHu korebaHuA u kopeaauua Ha ugHUMeE.

Lleanma Ha mexHukume 3a oueHABaHe e ga ce onpegeau cnpaBegauBa cmoliHocm, koaAmo ompa3AaBa yeHama, ueHama,
koAamo 6u 6uaa noayuyeHa npu npoga>k6a Ha akmuB uau naameHa npu npexBvpAaAHe Ha nacuB npu obuvaliHa cgenka mexkgy
nazapHume ydyacmHuuu koM gamama Ha oueHABaHe.
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Bankama u3znoa3Ba obwonpu3zHamu MogeAu 3a oueHka 3a onpegeaaHe Ha cnpaBegauBama cmoliHocm Ha yecmo u3noA3BaHu
U no-onpocmeHu douHaHcoBu uHcmMpymeHmu, kamo AuxBeH u BaaymeH cyan, npu koumo ce uznoa3Bam camo HabAlogaemu
na3zapHu gaHHu u uzuckBam no-manko npeuerku u npubauzumenHu oueHku Ha pvkoBogcmBomo. Habatogaemu ueHu
u BxogAwu gaHHU u3noA3BaHu B mogeaume 3a oueHABaHe obukHOBeHO ca HaAUYHU Ha na3apa 3a komupaHu gbA20Bu u
kanumanoBu uHcmpymeHmu, gepuBamu, koumo ce mopayBam Ha 6opcama uau u3BvHH60pcoBu gepuBamu kamo AuxBeHu
cyanoBe. Ta3u HaauuyHOCM Ha HabAtogaemMu na3apHU UeHU U BxogAwu gaHHU u3noA3BaHu B mogeaume 3a oueHABaHe
HamaAABa HY>kgama om npeueHku u npubAuzumMeAHu ouerku Ha pokoBogcmBomo u cbwo maka HamanAaBa HecuaypHocmma,
cBvp3aHa ¢ onpegeaaHemo Ha cnpaBegauBume cmoliHocmu. HaAauuHocmma Ha HabAlogaeMu na3apHU UeHu u Bxogauju
gaHHu Bapupa B 3aBucumocm om npogykmume u nazapume u uma ckAoHHocmmMa ga ce BAuAae om npomMeHu, npegu3BukaHu
om cneyuduyHU cbbumuA U 06uwoMo CbcMoAHUE Ha douHaHcoBume na3apu.

Ho B8 cayuaume, koeamo bankama oueHaBa nopmdpelin om dpuHaHcoBu akmuBu u douHaHcoBu nacuBu Ha 6a3ama Ha HemHama
ekcnosuuuna, ma npuAa2a npeueHka npu onpegeaaHe Ha nogxogauwume kopekyuu Ha HUBo nopmdelin, kamo Hanpumep
u3noa3zBaHemo Ha cnpega ,kynyBa-npogaBa”. MNMpu makuBa kopekuuu ce u3znoa3Bam Hababgaemu cnpegoBe ,kynyBa-
npogaBa” 3a nogobHU UHCMpPYMeHMuU u ce kopuaupam cnopeg hakmopume, cneyuduyHu 3a mo3u nopmaelA.

3a no-croxkHU uHcmpymeHmu, bankama uznoa3Ba co6ecmBeHu Mogeau 3a oueHAaBaHe, koumo obukHoBeHO ca pazpabomeHu
Ha 6a3ama Ha obuwonpu3zHamu Memogu 3a oueHABaHe. Hakou uau Bcuuku 3Hauumu BxogAawiu gaHHU B me3u MogeAu moxke
ga He ca HabAtogaeMu Ha nazapa U ca NOAYYEHU OM na3apHU UeHU UAU NPOUEHMU UAU ca npubAu3umeAHU oueHku, 6a3upaHu
Ha npeuerku. Mpumep 3a UHCMpPyYmMeHmMu, 3a koumo uma 3Hauyumu HeHabatogaemu gaHHU BkatouBam Hakou u3zBvHH60pPCOBU
gepuBamu u onpegeneHu 3aeMu U UeHHU kHuXa, 3a koumo HAMa akmuBeH na3ap u 3ana3eHu yyacmua npu cekropumuszauus.
Mogeaume 3a oueHABaHe koumo u3znoa3Bam 3HauuMu HeHabAlogaeMu gaHHU u3uckBam B 2oaAmMa cmeneH u3znoa3BaHemo
Ha npeueHku u npobauzuMeAHU oueHku om pvkoBogcmBomo npu onpegeanaHe Ha cnpaBegauBama cmotiHocm. Te3u npe-
ueHku u npubauzumeaHu oyeHku, HanpaBeHu om pvkoBogcmBomo obukHoBeHo ce u3uckBam, 3a ga ce uzbepe nogxogauia
mexHuka 3a oueHABaHe, 3a onpegenaHe Ha oyakBaHume 6bgeuyu NapuyHU Nomouu om duHaHcoBuAa uHCMpymeHm, kolimo
ce oueHnBa, 3a onpegeanHe Ha BepoamHocmMMma om Heu3nbAHEHUE Ha 3agbAXkeHuama om cmpaHa Ha koHmpazeHma u
npegBapumeAHUMe NAauaHuA u 3a uzbopa Ha nogxogawu guckoHmoBu npoueHmMu.

Bankama uma ycmaHoBeHa cucmema 3a BompeweH koHmpoa BbB Bpvika ¢ ouenHkama Ha cnpaBegAauBume cmoliHocmu.
Cucmemama BkatouBa doyHkuyuama YnpaBaeHue Ha pucka, koamo e He3aBucuma om Aupekuusn , Tpexkbpu” u gokaagBa Ha
pbkoBogcmBomo u koamo Hocu e2raBHama omeaoBopHocm 3a He3aBucumama npoBepka Ha pe3yamama om muvpeaoBckume u
uHBecmuuyuoHHU geliHocmu u Ha Bcuuku 3HavuMu oueHku Ha cnpaBegauBama cmotiHocm Ha dpuHacoBume uHCMpymMeHmMu.
CneuuduyHume koHmpoau BkatouBam:

® [IpoBepka Ha HabAtogaeMume UeHu;

e [Ipeaneg Ha npoueca Ha ogobpeHue 3a HoBume MogeAu U 3a npoMeHu B8 cowecmByBawume Mmogeau ce u3BoupwBa om
Aupekuua YnpaBaeHue Ha Pucka u ogobpaBa om YnpaBumeaHua cbBem Ha Bankama;

e KanubpupaHe Ha mogeAume (cpaBHeHue ¢ HabAlogaeMu na3apHU cgeaku);
e AHaAu3 u oueHka Ha 3HauuMeAHume gHeBHU omkaoHeHua B ouerHkama;

e [IpeaAaeg Ha 3HauuUMumMe HeHabAlogaeMu gaHHU, kopekuuu Ha oueHkama u 3HauyumeAHU npomeHu B cnpaBegAauBume
cmoliHocmu Ha uHcmpymMmeHmume om HuBo 3 cpaBHeHu ¢ npegxogHua mecey, om Aupekuusa YnpaBaeHue Ha pucka Ha
Bankama;

Kozamo ce uznoa3Ba uHdopmauun, npegocmaBeHa om mpemu Auua, kamo HanpumMmep om komnaHuu 3a ycAyau no onpege-
AAHE Ha UEHU UAU UeHU om nocpegHuuu, YnpaBaeHue Ha pucka oueHaBa u gokymeHmupa gokazameacmBama, uznoa3BaHu
om mpemume Auua 8 nogkpena Ha 3akatoueHuemo, ye makuBa ouerku ca 8 coomBememBue ¢ MCPO. ToBa BkatouBa:

¢ poBepka 3a ogobpeHue Ha NnocpegHUYUME 3a ONpegeAnHe Ha Na3apHU UeHu u3noA3BaHu npu ouerkama Ha cbomBemHun
Bug dhuHaHcoBU UHCMpPYMeEHMU;

e Pa3bupaHe Ha HauyuHa, no kolimo cnpaBegauBama cmolHocm e Buaa gocmuaHama u cmeneHma, go koamo ma ompa3AaBa
peaAHU na3apHu cgenku;

e Koezamo ueHume 3a cxogHU UHCMpYMeHmMu ca u3noa3BaHu 3a onpegennaHe Ha cnpaBegauBama cmotiHocm, kak me3u ueHu
ca buAau kopuzaupaHu, 3a ga ompa3zam xapakmepucmukume Ha UHCMpyYMeHmMa, nogaexkauy Ha oueHka;

e Kozamo Hakoako ueHu ca 6uau ycmaHoBeHu 3a eguH u cbWl, uHaHcoB uHcmMpymeHnm, go kakBa cmeneH e 6uaa onpegeneHa
cnpeBegauBo cmoliHocmma Ha uHcmMmpymMeHma, u3znoa3Batiku mes3u yeHu.
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CuemoBogHa kaacudpukauua u cnpaBegauBu cmoliHocmu

TabAauuume no-goAy npegcmaBam aHaAu3 Ha chuHaHCcoBu uHCMpYMeHmu oueHABaHu no cnpaBegauBa cmotiHocm B kpas
Ha omuemHuA nepuog, kaacudpuuupaHu no HUBa B pamkume Ha Uepapxuama Ha cnpaBegauBume cmoliHocmu, upes kosmo
ce kameeopu3upa u3mepBaremo Ha cnpaBegauBume cmolHocmu.

B xuA. AB.

30 10HU 2013 2. HuBo 1 HuBo 2 HuBo 3 O6wo
QuHancoBu akmuBu 3a mopayBaHe 7,050 - - 7,050
MHBecmuuuu Ha pa3noAoxkeHue 3a npogaxkba 297,875 26,281 5,709 329,865
AepuBamu gopkaHu 3a ynpaBaeHue Ha pucka 2,460 (167) - 2,293
O6wo 307,385 26,114 5,709 339,208
B XUA. AB.

31 gekemBpu 2012 2. HuBo 1 HuBo 2 HuBo 3 O6wo
QuHancoBu akmuBu 3a mopayBaHe 6,553 - - 6,553
MHBecmuuuu Ha pa3noAoxkeHue 3a npogaxkba 694,430 26,480 5,709 726,619
AepuBamu gbpxkaHu 3a ynpaBaeHue Ha pucka 1,088 (1,309) - (221)
O6wo 702,071 25,171 5,709 732,951

Tabauuume no-goay aHaAuzupam cnpaBegauBume cmolHocmu Ha dhuHaHcoBu uHCMpPYmMeHmu, omuyumaHu He No cnpa-
BegauBa cmotliHocm, no HuBo B Uepapxuama Ha cnpaBegauBume cmoliHocmu, kbgemo ce kameeaopu3upa oueHkama no
cnpaBegauBa cmoliHocm.

B xun. AB.
30 1onu 2013 2. HuBo 1 HuBo 2 Hugo3 CnpasegnuBa O6uo GanancoBa
cmoiliHocm cmotliHocm
AkmuBu
ESS;MpHaUAEE%%CHTEa 1 Ggemarun om - 1,288,469 - 1,288,469 1,288,469
QuHancoBu akmuBu, gopxkaHu go nagex 164,571 - - 164,571 167,873
Eimﬂsu"uﬁ Gartku u cpunarcoBu - 24,195 - 24,195 24,195
B3emarua om kaueHmu - 4,689,302 - 4,689,302 4,689,302
O6wo 164,571 6,001,966 - 6,166,537 6,169,839
MacuBu
3agbaxkeHun kom 6aHku - 3,020 - 3,020 3,020
3agoakeHuna koM gpyau kaueHmu - 6,220,617 - 6,220,617 6,220,617
Apyau npuBaeyeHu cpegcmBa - 67,902 - 67,902 67,902
[MoguuUHEH CPOYEH gbA2 - 56,323 - 56,323 56,323
Avbr20B0 kanumanoB uHcmpymeHm - 100,600 - 100,600 100,600
XubpugeH govaz - 121,413 - 121,413 121,413
O6wo - 6,569,875 - 6,569,875 6,569,875

67



B xuA. AB.

CnpaBeg- O6wo
31 gekemBpu 2012 2. HuBo 1 HuBo 2 HuBo 3 AuBa 6anaHcoBa
cmotliHocm cmotliHocm

AkmuBu
Q:L)E:Hu cpegcmBa u B3emMaHuAa om ueHmMpaAHu ) 1140889 ) 1140,889 1140.889
QuHarcoBu akmuBu, gvpkaHu go nagex 118,764 - - 118,764 118,770
B3emaHuAa om 6aHku u douHaHcoBu UHCMuUMyUUU - 45,939 - 45,939 45,939
B3emaHua om kaueHmu - 4,540,389 - 4,540,389 4,540,389
O6wo 118,764 5,727,217 - 5,845,981 5,845,987

MacuBu
3agbakeHua kom 6aHku - 2,580 - 2,580 2,580
3agbaxkeHua koM gpyau kaueHmu - 6,189,721 - 6,189,721 6,189,721
Apyau npuBaeyeHu cpegcmBa - 62,420 - 62,420 62,420
[ToguuHeH cpoyYeH gbAae - 54,988 - 54,988 54,988
AvazoBo kanumanoB uHcmpymeHm - 99,584 - 99,584 99,584
XubpugeH gbae - 123,901 - 123,901 123,901
O6wo - 6,533,194 - 6,533,194 6,533,194

CnpaBegauBama cmoliHocm Ha napudHume cpegcmBa, napuuHume ekBuBaneHmu, geno3umume Ha BukgaHe u cpoyHUMeE
geno3umu e npubauzumenHo paBHa Ha 6anaHcoBama um cmolHocm nopagu kpamkocpouHuam um mamypumem. Cnpa-
BegauBama cmoliHocm Ha B3emaHuAama om kaueHmMu e npubau3umenHo paBHa Ha 6aaaHcoBama um cmoliHocm, nopagu
doakma, ye ocHoBHama yacm om kpegumHua nopmdela e ¢ naaBauju AuxBeHu npoueHMuU, koumo ompa3aBam npomeHumMe
B nazapHume ycaoBua. CnpaBegauBama cmoliHocm Ha gpyaume npuBaeveHu cpegcmBa e npubauzumenHo paBHa Ha 6banaH-
coBama um cmolHocm nopagu dpakma, ye B ocHoBHama cu yacm gpyaume npuBaeueHu cpegcmBa uau ca ¢ kpamkocpoueH
Mamypumem uAu ca ¢ nAaaBawu AuxBeHu npoueHmu, koumo ompa3AaBam npomeHume B nazapHume ycaoBua.
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6. HemeH AuxBeH goxog

B xuA. AB.

Mpuxogu om AuxBu

B3emaHuAa u cmemku npu 6aHku u dpuHaHcoBu

LllecmmeceueH nepuog,
npukatouBauw, Ha 30 oHU 2013 2

LllecmmeceueH nepuog,
npukaouBaw Ha 30 0HU 2012 2

UHCMUMYUUL 1,041 1,166
Bankupane Ha gpebHo 51,327 48,232
B3emaHuAa om kopnopamuBHu kaueHmu 149,342 156,488
B3emaHua om maAku u cpegHU npegnpuamua 14,088 13,656
MukpokpegumupaHe 1,447 1,525
AbA20Bu UHCMpyYMeHmMuU 6,644 6,927
223,889 227,994
Pa3zxogu 3a AuxBu
Aeno3umu om 6aHku (78) (73)
Aeno3umu om gpyau kaueHmu (128,871) (138,689)
Apyau npuBaeyeHu cpegcmBa (1,178) (1,769)
[ToguuHeH cpoyeH goae (4,333) (4,073)
Avazo0Bo kanumanoB uHcmpymeHm (5,789) (5,791)
XubpugeH gbaz (7122) (2,880)
Au3uHzoBu gozoBopu u gpyau (19) (11)
(147,390) (153,286)
HemeH AnuxBeH goxog 76,499 74,708

3a wecmmecevHuAa nepuog, npukatouBaw, Ha 30 toHU 2013 2. npuzHamuAam AuxBeH npuxog om uHguBugyaAHo o6e3ueHeHuU
douHaHcoBu akmuBu (B3emaHua om kaueHmu) Bv3Au3a Ha 27,817 xuA. AB. (3a wecmmeceyHuAa nepuog, npukatouBauy Ha 30

toHU 2012: 24,395 xuA. AB.)
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MbPBA UHBECTULIMOHHA BAHKA AA
Omuem 3a geliHocmma 3a nbpBomo noayzogue Ha 2013 2.

npeBog om aHaauticku e3uk

7. HemeH goxog om makcu u komucuoHu

B XuA. AB.

LlecmmeceueH nepuog,
npukatouBaw, Ha 30 1oHU 2013 2

LlecmmeceueH nepuog,
npukatouBaw, Ha 30 10HU 2012 2

Mpuxogu om makcu u komucuoHu

AkpegumuBu u 2apaHuuu 4,003 4,040
[TAame>kHU onepauuu 4,852 4,755
KaueHmcku cmemku 8,964 7,797
KapmoBu ycayau 12,459 11,357
Apyau 21,085 10,593
51,363 38,542
Pa3xogu 3a makcu u komucuoHu
AkpegumuBu u 2apaHuuu (216) (464)
KopecnoHgeHmcku cmemku (348) (360)
KapmoBu ycayeu (4,424) (3,622)
Apyau (338) (206)
(5,326) (4,652)
HemeHn goxog om makcu u komucuoHu 46,037 33,890

8. HemHu npuxogu om muvpeaoBcku onepauuu

B XUA. AB.

llecmmeceueH nepuog,
npukatouBaw Ha 30 toHU 2013 2

llecmmeceueH nepuog,
npukatouBaw Ha 30 OHU 2012 2

HemHu npuxogu/(pa3xogu) om mwvpaoBcku
onepayuu om:

- gbA20Bu UHCMpYMEHMuU 212 61
- kanumanoBu uHcmpymeHmu 135 (237)
-npoMeHu BbB BaaymHume kypcoBe 4,101 3,930
HemHu npuxogu om mvpzoBcku onepayuu 4,448 3,754

9. Apyau HemHu onepamuBHuU npuxogu

B XuA. AB.

LllecmmeceueH nepuog,
npukatouBauw Ha 30 oHU 2013 2

LlecmmeceueH nepuog,
npukatouBauw, Ha 30 10HU 2012 2

Apyau HemHu onepamuBHU npuxogu,
Bov3HukBauwu om:

- gbA2oBu UHcMpymeHmu 1,669 940
- kanumanoBu uHcmpymeHmu - 15
- Apyeu 3 3
Apyz2u HemHu onepamuBHu npuxogu 1,672 958
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10. AgmMuHucmpamuBHu pa3xogu

B xun. AB.

AgMuHucmpamuBHume pa3xogu BkarouBam:

llecmmeceueH nepuog,
npukatouBauw Ha 30 toHU 2013 2

llecmmeceueH nepuog,
npukatouBaw Ha 30 OHU 2012 2

- Pa3xogu 3a nepcoHan 25,887 26,404
- AMopmu3zauyuna 10,256 10,464
- Pekanama 3,144 3,690
- Pa3zxogu 3a Haemu 8,622 15,682
- TenekomyHukauuu, codpmyep u gpyea 7213 6,677
komntomuvpHa noggpoxkka
- AgMuHucmpamuBHu, koHcyamanmcku, 15.191 15.407
ogum u gpyau pa3xogu
AgmuHucmpamuBHu pa3xogu 70,213 78,324

Pa3zxogume 3a nepcoHan BkatouBam pa3xogu 3a 3anAamu, coyuaAHu u 3gpaBHu ocuaypoBku, HauucaeHu B coomBemcmBue
¢ pa3znopegbume Ha cbomBemHomo mecmHo 3akoHogameacmBo. O6uwuam 6poll Ha nepcoHaAa Ha pynama kom 30 oHU

2013 2. € 2,922 yoBeka (30 toHU 2012 2.: 2,871).

11. O6e3ueHrka

B XuA. AB.

YBeauueHue Ha ob6e3ueHkama

LllecmmeceueH nepuog,
npukatouBaw Ha 30 oHU 2013 2

LllecmmeceueH nepuog,
npukatouBaw Ha 30 OHU 2012 2

B3emaHus om kaueHmu (35,180) (16,709)
HamaneHue Ha o6e3ueHkama

B3zemaHua om kauenmu 12,496 5,059
O6e3uenka - HemHo (22,684) (11,650)

12. Pa3xogu 3a gaHbuu

LllecmmeceueH nepuog,

LllecmmeceueH nepuog,

8 xun. 8. npukatouBauw Ha 30 oHU 2013 2 npukauBaw Ha 30 OHU 2012 2
Tekywu gaHbyu (2,824) (1,969)
OmcpoueHu gaHbyu (Buxk 6enexkka 22) 227 196
Pa3xogu 3a gaHwuyu (2,597) (1,773)
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PaBHeHue mexkgy gaHbyHUA pa3xog u cuemoBogHama nevanba, kakmo caegBa:

B xuA. AB.

llecmmeceueH nepuog,
npukatouBaw, Ha 30 oHU 2013 2

LlllecmmeceueH nepuog,
npukatouBaw Ha 30 OHU 2012 2

CuemoBogHa neuanb6a npegu o6na2aHe 26,628 17,014
KopnopamuBeH gaHbk no cbomBemHama gaHbu- 2663 1701
Ha cmaBka (10% 3a 2013 2. u 10% 3a 2012 2.) ' !
Edekm om gaHouHU cmnaBku Ha gbuwiepHu

(44) 30
npegnpuamua u knoHoBe B8 uykbuHa
AaHbueH edpekm om nocmoAHHU gaHbuHU 8 42
pa3auku
Apyau (30) -
Pa3xogu 3a gaHvk Bbvpxy goxoga 2,597 1,773
EgpekmuBHa gaHbuHa cmaBka 9.75% 10.42%

13. Aoxogu Ha akuua

HemHa neuanba, nogaexkawa Ha pa3npegeneHue

LlecmmeceueH nepuog,
npukatouBaw Ha 30 oHU 2013 2

LllecmmeceueH nepuog,
npukatouBaw Ha 30 OHU 2012 2

mMexkgy npumexkameaume Ha o6ukHoBeHu akyuu 24,056 15,305
Ha Bankama (B xuanagu AeBoBe)

CpegHonpemeaneH 6pol Ha gbp>kaHume 110,000 110,000
06ukHoBeHu akyuu (B xuaagu)

Aoxog Ha akyus (B neBa) 0.22 0.14

OcHoBHUMe goxogu Ha akyun, uzyucAaeHu cbeAracHo MCC 33, ce 6a3upam Ha neyanbama, nogaexkauja Ha pa3npegeAeHue
mexkgy npumexkameaume Ha obukHoBeHu akyuu Ha Bankama. Mpe3 nvpBama noaroBuHa Ha 2013 2., kakmo u npe3 npe-
gxogHama 20guHa, He ca buau u3zgaBaHu koHBepmupyemu uau onuuoHHU npaBa Bvbpxy o6ukHoBeHUMe akyuu Ha Bankama.
CaegoBamenHo goxogume Ha akuua c HamaneHa cmolHocm cbBnagam ¢ ocHoBHUME goxogu Ha akuuA.

14. MapuuHu cpegcmBa u B3emaHua om ueHMpaaHu 6aHku

B xuA. AB. 30 1oHu 2013 a. 31 gekemBpu 2012 2.
Kaca

- 8 neBoBe 85,011 87,631

- B uyxkgecmparHa Baayma 41,196 39,774
B3emaHuA om ueHmpanHu 6aHku 1,014,478 917,022
PaznaawamenHu cmemku u B3emaHua om

9 109

mMecmHu 6aHku
PaznaawamenHu cmemku u B3emaHua om 147775 96,353
yykgecmpaHHuU 6aHku
O6wo 1,288,469 1,140,889
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MbPBA MHBECTULIMOHHA BAHKA AA
npeBog om aHaaulicku e3uk Omuem 3a geliHocmma 3a nbpBomo noayzogue Ha 2013 2.

15. QuHaHcoBu akmuBu 3a mbpayBaHe

B xuA. AB. 30 10HU 2013 2. 31 gekemBpu 2012 2.

O6Auzauuu u gpyau ueHHU kHu>ka uzgageHu om:

Bovaeapckomo npaBumeacmBo, oueHeHuU ¢
pelimurez BBB:

- geHoMUHupaHu B8 neBoBe 3,996 3,517
- geHoMUHuUpaHu B yykgecmpaHHa Baayma - 110
Apgauu u3gameau - kanumaaoBu uHcMpyMeHmMu 3,054 2,926
(HepelmuHaoBaHu)
O6wo 7,050 6,553

16. MHBecmuuyuu Ha pa3nono>keHue 3a npoga>kba

B xuA. AB. 30 1oHuU 2013 . 31 gekemBpu 2012 2.

O6Auzauuu u gpyau ueHHU kHu>ka uzgageHu om:

Bovaeapcko npaBumeacmBo

- geHomuHupaHu B8 neBoBe 105,486 82,794

- geHoMUHuUpaHu B yykgecmpaHHa Baayma 84,853 221,232
Yy>kgu npaBumeacmBa

- cbkpoBuuwHU 6oHOBe 82,036 370,822

- cokpoBuuwiHU 06AUZaYUU 25,500 19,582
YykgecmpaHHu 6aHku 26,281 26,480
Apyau uzgameau - kanumaaoBu uHCcMpyMeHmMu 5,709 5,709
O6wo 329,865 726,619

17. QuHaHcoBu akmuBu, gbp>kaHu go nagesk

AvbAzocpouHume uyeHHU kHuxka, gbpxkaHu go nagex, npegcmaBaaBam gbazoBu uHBecmuuuu, koumo Mpynama uma Hame-
peHuemo u Bb3zmokHocMmMa ga gbprku go nagex.

B xun. AB. 30 10HU 2013 a. 31 gekemBpu 2012 2.

LlenHu kHu>ka gvprkaHu go nagek,
eMumupaHu om:

Boazapcko npaBumeacmBo - 34,652
Yykgu npaBumencmBa 149,018 65,387
YykgecmpaHHu 6aHku 18,855 18,731
O6wo 167,873 118,770
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MbPBA UHBECTULIMOHHA BAHKA AA
Omuem 3a geliHocmma 3a nbpBomo noayzogue Ha 2013 2.

npeBog om aHaaulicku e3uk

18. B3emaHua om 6aHku u puHaHcoBu uHCMuUMyuuu

(a) AHanus no BugoBe

B xuA. AB. 30 10HU 2013 2. 31 gekemBpu 2012 2.
B3emaHua om 6aHku 16,717 41,136
B3emaHus no gozoBopu 3a o6pamHa npogaxkba 5075 )
(Buxk 6enexkka 31) '

Apyeau 2,403 4,803
O6wo 24,195 45,939

(b) leoepadbcku aHanu3

B XuA. AB. 30 1oHuU 2013 a. 31 gekemBpu 2012 2.
MecmHu 6aHku u douHaHcoBuU UHCMuUMYyyUU 5,369 2,197
YyrkgecmparHu 6anku u douHaHcoBu 18.826 43,742
uHCMuMyuuu

O6wo 24,195 45,939

19. B3emaHua om kaueHmu

B XuA. AB.

30 oHuU 2013 2.

31 gekemBpu 2012 2.

bankupaHe Ha gpe6HO

- NMompebumeacku kpegumu 311,774 295,486

- inomeuHu kpegumu 374,543 376,174

- KpegumHu kapmu 218,426 212,811
Manaku u cpegHu npegnpuamua 328,755 316,788
MukpokpegumupaHe 31,859 30,075
KopnopamuBHu kauenmu 3,612,862 3,478,134
Ob6e3ueHka (188,917) (169,079)
O6wo 4,689,302 4,540,389
(a) ABu>keHue B o6e3ueHkama
B XuA. AB.
Cango kvm 1 aHyapu 2013 2. 169,079
AONBAHUMEAHO HayUCAEHa 35,180
PeuHmezpupaHa (12,496)
OmnucaHu B3emaHuna (2,817)
Egpekm om npomeHu Bb8 B8 BaanymHume kypcoBe (29)
Cango kvm 30 1oHu 2013 2. 188,917
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20. Imomu u o6opygBaHe

AkmuBu B8 [Mogo6peHusn
3ema u MawuHu u | TpaHcnopmHu
B XUA. AB. cepaqu 060 Bane cpeqcmBa npouec Ha Ha Haemu O6wo
pag pyg peg u3zzparkgaHe akmuGBu
OmuemHa cmoliHocm
Kvm 1 aHyapu 2012 2. 12,915 120,638 6,113 27,269 60,405 227,340
Mpugobumu - 65 64 16,872 5 17,006
EAumMuHayusn Ha
amMopmu3auua npegu (3,360) - - - - (3,360)
npeouetka
Mpeouerka 5,000 - - - - 5,000
KypcoBu pa3auku om
npeusuyucanBaHe Ha - (4) (2) - (6) (12)
yykgecmpaHHU onepauuu
13Ae3Au om ynompeba - (2,193) (358) (7) (83) (2,641)
MpexBbpaeHu - 9,057 536 (13,484) 2,236 (1,655)
Kom 31 gek. 2012 2. 14,555 127,563 6,353 30,650 62,557 241,678
Mpugobumu - 48 - 2,611 32 2,691
KypcoBu pa3auku om
npeusuyucanBaHe Ha - (30) (3) - (16) (49)
yykgecmpaHHU onepauuu
M3Ae3Au om ynompeba - (2,042) (304) - (1,649) (3,995)
MpexBopaeHu - 8,256 - (8,890) 496 (138)
Kom 30 toHu 2013 2. 14,555 133,795 6,046 24,371 61,420 240,187
Amopmu3auusn
Kovm 1 aHyapu 2012 2. 4,017 78,705 5,264 - 20,112 108,098
KypcoBu pa3zauku om
npeusuucAanBaHe Ha - (8) 1M - (5) (14)
yykgecmpaHHU onepayuu
HauucaeHa npe3 nepuoga 448 13,940 404 - 3,931 18,723
EAuMuHauua Ha
amMopmu3auuna npegu (3,360) - - - - (3,360)
npeoueHka
3a uzae3aume om ynompeba - (2,169) (358) - (82) (2,609)
Kom 31 gekemBpu 2012 2. 1,105 90,468 5,309 - 23,956 120,838
KypcoBu pa3auku om
npeusuyucasBaHe Ha - (18) (2) - (13) (33)
yy>kgecmpaHHU onepayuu
HauucaeHa npe3 nepuoga 255 6,644 192 - 1,935 9,026
3a uzae3aume om ynompeba - (2,040) (304) - (1,649) (3,993)
Kvm 30 1oHu 2013 2. 1,360 95,054 5,195 - 24,229 125,838
BanaHcoBa cmotliHocm
Kem 1 aHyapu 2012 2. 8,898 41,933 849 27,269 40,293 119,242
Kevm 31 gekemBpu 2012 2. 13,450 37,095 1,044 30,650 38,601 120,840
Kom 30 toHu 2013 2. 13,195 38,741 851 24,371 37,191 114,349
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21. HemamepuanHu akmuBu

MpozpamHu KBomu 3a n

B XuA. AB. npogykmu u napHukoGBu onokumenna O6wo
AUUEH3U 2a3oBe penymauua

OmuemHa cmotliHocm
Kbm 1 aHyapu 2012 2. 22,487 3,820 721 27,028
[Mpugobumu 19 - - 19
KypcoBu pa3auku om npeusuucanBaHe Ha @) . ) @)
yykgecmpaHHU onepayuu
N3Ae3AU oM ynompeba (168) - - (168)
MpexBbpaeHu 1,655 - - 1,655
Kom 31 gekemBpu 2012 2. 23,989 3,820 721 28,530
[Mpugobumu 46 - - 46
KypcoBu pa3zAauku om npeusuucaqaBaHe Ha ) ) ) )
yykgecmpaHHU onepayuu
MpexBovpaeHu 138 - - 138
Kbm 30 oHu 2013 2. 24,167 3,820 721 28,708
Pa3zxogu 3a amopmu3ayusn
Kom 1 aHyapu 2012 e. 7,954 - - 7,954
KypcoBu pa3zAuku om npeu3zuucaaBaHe Ha 3 ) ) 3
yykgecmpaHHU onepayuu
HauucaeHa npe3 nepuoga 2,402 - - 2,402
3a u3Ae3aume om ynompeba (168) - - (168)
Kom 31 gekemBpu 2012 2. 10,191 - - 10,191
KypcoBu pa3auku om npeusuucanBaHe Ha (5) ) ) (5)
yykgecmpaHHU onepayuu
HauucaeHa npe3 nepuoga 1,230 - - 1,230
Kom 30 oHuU 2013 2. 11,416 - - 11,416
BanaHcoBa cmoliHocm
Kom 1 aHyapu 2012 2. 14,533 3,820 721 19,074
Kom 31 gekemBpu 2012 2. 13,798 3,820 721 18,339
Kvm 30 toHu 2013 2. 12,751 3,820 721 17,292

22. OmcpoueHu gaHbuyu

OmcpoyeHume gaHbuu ca kankyaupaHu 3a Bcuuku BpemeHHU gaHb4YHU pa3Auku, kamo e uznoa3BaH Memogbm Ha BanaHco-
Bume nacuBu Ha 6a3a ocHoBeH gaHbuyeH npoueHM 10%.

Cymama Ha omcpoyeHun gaHbk ce omHaca 3a canegHume akmuBu u nacuBu:
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B xuA. AB. AkmuGBu MacuBu HemHo
30 10HU 31 gek. 30 1oHU 31 gek. 30 1o0HU 31 gek.
2013 a. 2012 2. 2013 a. 2012 2. 2013 a. 2012 a.
Mmomu, oBopygBarie u - - 3,255 3,482 3,255 3,482
HemMamepuaAHu akmuBu
Apyau no3uuuu (264) (258) 331 341 67 83
Hemnu ganounu (264) (258) 3,586 3,823 3,322 3,565

(akmuBu)/nacuBu

ABurkeHuama BvB BpemeHHUMe pa3Auku npe3 nvpBo wecmmeceuue Ha 2013 2. ce npu3zHaBam kakmo caegBa:

MpuzHamu n 8
npe3 nepuoga G pusnamu
B XuA. AB. 31 gekemBpu 2012 2. kanumana 3a 30 toHU 2013 2.
neyan6ama uau nebuoaa
3ascybama puog
Mmomu, obopygBaHe u 3,482 (227) - 3,255
HemamepuaAHu akmuBu
Apyau 83 - (16) 67
HemHu gaHbuHU 3,565 (227) (16) 3,322

(akmuBu)/nacuBu

23. Apyau akmuBu

B xuA. AB. 30 oHU 2013 2. 31 gekemBpu 2012 2.
Pa3zxogu 3a 6bgewu nepuogu 28,078 11,298
3aamo 12,168 10,847
Apyeu 432,236 306,757
O6wo 472,482 328,902

B nozuuuama Apyau kbm 30 toHU 2013 2. ca BkatoueHu npugobumu obe3neyeHun, npegcmaBanaBauiu enaBHo HegBuskumu
umomu, B pazmep Ha 416,109 xuna. AB. (31 gekemBpu 2012 2.: 286,274 xun. AB.), oueHeHU No no-HUckama om ueHa Ha Nnpugo-
6uBaHe uau HemHa peaAuzyema cmolHocm.

24. 3agonkeHua kom 6aHku

B XUA. AB. 30 1oHU 2013 . 31 gekemBpu 2012 2.
CpoyHU geno3umu 571 564
Tekywu cmemku 2,449 2,016

3,020 2,580

O6wo
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25. 3aguvnakeHua kom gpyau knueHmu

B xuA. AB. 30 1oHU 2013 2. 31 gekemBpu 2012 2.
Mpa>kgaHu
- Ha BuxkgaHe 535,520 504,682
- CPOYHU U cnecmoBHU geno3umu 4,480,855 4,522,323
Topa2oBuu u nYy6AUYHU UHCMUMyYyyUuU
- Ha BuxkgaHe 435,084 396,066
- CPOYHU geno3umu 769,158 766,650
O6wo 6,220,617 6,189,721

26. Apyau npuBaeueHu cpegcmBa

B xuA. AB. 30 10HU 2013 2. 31 gekemBpu 2012 2.
3agouakeHus no nomBbpgeHu akpegumuBu 1,932 2,564
3agbvakeHus no cnopa3ymeHun 3a obpamHo

uzkynyBaHe (Buxk 6eaexkka 31) 21,660 20,352
Apyau CpoyHU 3agbAXKeHUA 44,310 39,504
O6wo 67,902 62,420

Apyau cpoyHu 3agoakeHun BkatouBam npegumMHO hUHaHCUpPaHUA NOAYYEHU om dhuHaHCOBU UHCMUMYUUU N0 omMnNycHamu
kpegumHu AuHUU.

27. [ToguuHEeH CpoYEH gbA2

Kem 30 toHu 2013 2oguHa Bankama e ckatouuaa wecm omgeAHU cnopa3yMeHUA 3a NOgUYUHEH CPOYEeH gbA2 C Yyemupu
pa3Au4YHU kpegumopa. Bcuuku me3u 3aemu ca u3zgageHu no aHeaulickomo 3akoHogameacmBo u pecypcobm e npuBaeyeH
om u3zmoyHuyu u3BuH Boazapun.

MoguuHeHUAM cpoueH goAa2 MoXke ga Bbge aHaAu3upaH kakmo caegBa:

B xuA. AB.

Growth Management Limited 5,867 10 20guHU 27.08.2014 17,983
Growth Management Limited 3,912 10 20guHU 24.02.2015 10,037
Estrado Holding Ltd 9,779 10 20guHU 01.03.2015 9,967
Growth Management Limited 1,956 10 2oguHU 17.03.2015 4,902
ING Bank NV/ Atlantic Forfaitierungs AG 9,779 10 20guHU 22.04.2015 9,462
Hypo - Alpe - Adria Bank 3,912 10 2oguHU 14.04.2015 3,972
O6wo 35,205 56,323

TpemupaHemo Ha NOgUYUHEHUA CPOYEH gbA2 3a ueaume Ha kanumanoBama agekBamHocm kamo kanumaa om Bmopu peg e
B8 cobomBemcmBue ¢ uzuckBaHuama Ha 6bac2apckomo 3akoHogameacmBo. Bcuuku naawaHua npegu nagexk no NOgUYUHeHUA
gbA2 ca npegMem Ha nucmeHo ogobpeHue om Boazapckama HapogHa HaHka.
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28. Avnz20B80 kanumanoB uHcmpymeHm

AmopmusupaHa cmotliHocm kbm

B XUA. AB. FnaBHuua 30 toHu 2013 2.

Be3cpouHu noguuHeHU 2apaHmupaHu

obAu2auuuC opuauHaAHa eaaBHuUUa 52,807 58,486

27 MAH. eBpo

Be3cpouHu noguuHeHU 2apaHmupaHu

obAuU2auuUU C opuauHaAHa 2AaBHUUa 41,073 42114

21 MAH. eBpo

O6wo 93,880 100,600
Amopmu3upaHa cmoliHocm kbMm

B xuA. AB. FhaBHuya 31 gekemBpu 2012 2.

Be3cpouHu noguuHeHU 2apaHmMupaHu

obAU2auuUU C OpuauHaAHa 2aaBHuua 52,807 55,115

27 MAH. eBpo

Be3cpouHu noguuHEeHU 2apaHmupaHu

obAu2auuu Cc opuauHaAHa 2aaBHuUa 41,073 44,469

21 MAH. eBpo

O6wo 93,880 99,584

Be3cpouHume noguuHeHu 2apaHmupaHu obAu2ayuu, uzgageHu om First Investment Finance B.V., gpy>kecmBo ¢ oepaHuyeHa
omezoBopHocm, peaucmpupaHo cbaaacHo 3akoHume Ha KpaacmBo XoaaHgua, gbwepHo gpykecmBo, 100% npumerkaBaHo
om Bbankama, ca u3unsno 2apaHmupaHu om BbaHkama. YcaoBuama no obauzauuume om uHCcmMpymeHmu omeaoBapam Ha
u3uckBaHuama Ha Hapeg6a Ne 8 3a kanumaaoBa agekBamHocm u3zgageHa om BHBE. Cymume no 6e3cpouHUMe NogUyUHEeHU
o6Auzauuu ca BkatoueHu B kanumaaa om Bmopu peg caeg noaydyaBaHe Ha cbomBemHu pa3pewerua om boazapcka HapogHa

banka.

29. XubpugeH goaz2

Amopmu3zupaHa cmoliHocm kbm

B xun. AB. FhaBHuya 30 toHu 2013 2.

XubpugeH gbAz ¢ opuauHanHa eaaBHuua 78.233 79,667

40 MAH. eBpo

XubpugeH gobAz c opuauHanHa eaaBHuua 39,117 41746

20 MAH. eBpo

O6wo 117,350 121,413
Amopmu3upaHa cmoliHocm kbMm

B xuA. AB. FhaBHuya 31 gekemBpu 2012 2.

XubpugeH gbAez ¢ opuauHaAHa eaaBHuua 78,233 84.244

40 MAH. eBpo

XubpugeH gbAz ¢ opuauHaAHa eaaBHuua 39117 39,657

20 MAH. eBpo

O6wo 117,350 123,901
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[Mpe3 mapm 2011 2. bankama u3gaBa xubpugeH uHcmpymeHm (emucua obAuzauuu), kolimo cAeg NoAYyUeHo pa3peweHue om
cmpaHa Ha bHB BkatouBa B8 kanumaaa cu om nbpBu peg cvbaaacHo ua. 3a om Hapegba Ne 8 3a kanumanoBama agekBamHocm
Ha kpegumHume uHcmumyuuu. bankama naacupa ob6Auzauuume npu ycaoBuama Ha YacmHo npegaazaHe ¢ obuwa HOMUHaAHa
U eMucuoHHa cmolHocm 20,000 xuA. eBpo, npegcmaBanBawu nopBu MmpaHw om obAuz2auuoHHa emucus ¢ npegBugeH
obuy, pa3mep go 40,000 xua. eBpo. Obauzauyuume ca NOUMEHHU, 6e3HaAuYHU, AUXBOHOCHU, 6e3CPOUYHU, Heobe3neueHu,
cBobogHo npexBbpanemu, HekoHBepmupyemu, gbAboko noguuHeHU u 6e3 cmuMyAau 3a o6pamtuo uzkynyBaHe. MNpe3 toHU
2012 2. bankama u3gaBa Bmopua mpaHw om uHcmpymeHma B pazmep cvbwo Ha 20,000 xuA. eBpo, kolimo caeg noAyyeHo
pa3peweHue om cmpaHa Ha BHB BkatouBa B kanumaaa cu om nvpBu peg.

Mpe3 HoemBpu 2012 2. bankama u3zgaBa xubpugeH uHcmMpymeHm (emucuna obAuzauuu), kolmo caeg NOAYYEHO pa3peweHue
om cmpaHa Ha BHB BkatouBa B kanumana cu om nbpBu peg cvaaacHo YA. 3a om Hapegba Ne 8 3a kanumanoBama agekBam-
Hocm Ha kpegumHume uHcmumyuuu. BaHkama naacupa obAuzauuume npu ycaoBuama Ha yacmMHO npegAaazaHe ¢ obwia
HOMUHaAHa U emucuoHHa cmoliHocm 20,000 xua. eBpo, npegcmaBaaBauwu NbpBu MpaHw om obAU2aUUOHHA €MUCUA C
npegBugeH 06w, pa3zmep go 60,000 xua. eBpo.

30. Apyau nacuBu

B XUA. AB. 30 1oHU 2013 a. 31 gekemBpu 2012 a.
3agoakeHun koM nepcoHana 2,254 2,277
Apyau kpegumopu 9,007 4,581
O6wo 11,261 6,858

31. Cnopa3ymeHua 3a obpamtHo uzkynyBaHe u npoga>kba

Bankama npuBauua cpegcmBa upe3 npogaxkba Ha chuHaHcoBu UHCMpPYMeHmMu nog hopmama Ha gozoBop, no cunama Ha
kolmo lMpynama ce 3agvaxkaBa ga uznaamu npuBaeyeHume cpegcmBa nocpegcmBom obpamHomo uzkynyBaHe Ha me3u
UHCMpPYMEHMU Ha onpegeAeHa Hbgella gama Ha cbuama ueHa nAtoc AuxBa ¢ npegBapumeAHO onpegeAeH npoueHm. B
3aBucumocm om npeobaagaBauwiuna AuxBeH npoueHm me3u cgeaku ca uecmo u3noa3BaHo cpegcmBo 3a kpamkocpouHo
douHaHcupaHe Ha AuxBoHocHU akmuBu. Kem 30 toHu 2013 2. npogageHume akmuBu no goezoBopu 3a o6pamHo uszkynyBaHe ca:

CnpaBegauBa cmoliHocm Ha BanaHcoBa cmoliHocm Ha

B xuA. AB.
3anokeHume akmuBu cvomBemHume 3agoarkeHun
Boacapcku goprkaBHu ueHHU kHu>ka 22,106 21,660
O6wo 22,106 21,660

Kom 31 gekemBpu 2012 2., npogageHume akmuBu no gozoBopu 3a o6pamHo uszkynyBaHe ca:

8 XUA. AB CnpaBegauBa cmoliHocm Ha BanaHcoBa cmoliHocm Ha

o 3anokeHume akmuBu cvomBemHume 3agonrkeHun
Apyau gbpkaBHu ueHHU kHu>ka 20,424 20,352
O6wo 20,424 20,352

[pynama coujo maka 3akynyBa dpuHaHcoBu uHCMpymeHmMu nog dpopmama Ha goeoBopu 3a npogakbama um Ha 6bgewa gama
("goeoBopu 3a o6pamHa npogaxk6a”). MpogaBaubm ce 3agbarkaBa ga 3akynu cbwume UHCMpPYMeHmMu Ha npegBapumeAHo
goeoBopeHa 6vgewa gama. AozoBopume 3a o6pamHa npogaxkba ce uznoazBam kamo uHcmMpymeHm 3a puHaHcupaHe Ha
kaueHmu.
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Kom 30 toHU 2013 2. 3akyneHume akmuBu no cuaama Ha goz2oBopu 3a o6pamHa npogakba ca kakmo caegBa:

CnpaBegauBa cmoiliHocm Ha .
BanaHcoBa cmoliHocm Ha

B xuA. AB. npuemume kamo o6e3neueHue
B3emaHemo

akmuGBu
Boazapcku goprkaBHu ueHHU kHu>ka 5,175 5,075
O6wo 5,175 5,075

32. Kanuman u pe3epBu

(a) Bpol u HoMmuHaAHa cmoliHocm Ha u3zgageHume akuuu kvm 30 toHU 2013 .
Kom 30 toHU 2013 2. akuuoHepHuam kanuman Ha BaHkama e 8 pa3mep Ha 110,000,000 AB., pa3zgeaeH Ha 110,000,000 obukHoBe-
HU 6e3HaAuYHU akuuu ¢ npaBo Ha 2aac, ¢ HomuHaAHa cmoldHocm om 1 AB. Beaka. AkyuoHepHuam kanumaa e BHeceH u3uAAo.

AkuuoHepHuam kanuman Ha BaHkama e yBeauueH om 100,000,000 AB. Ha 110,000,000 AB. B pe3yamam om ycnewHo
nbpBuyHo NYbAUYHO NnpegaazaHe Ha 10,000,000 HoBu 6e3HaAuuHU akuyuu Ype3 Boacapckama dpoHgoBa 6opca — Codhun, u e
peaucmpupaH B TopeoBckua peeucmiovp npu Codpulicku epagcku cbg Ha 4 toHU 2007 2. 3a ga yaecHu nbpBuvHomo nybAuYHO
npegaazaHe U npegu HeeoBomo cmapmupaHe, HoMUuHaAHama cmolHocm Ha akyuume Ha Bankama e HamaneHa om 10 AB. Ha
1 AB., c peweHue Ha O6bwomo cvbpaHue Ha akuuoHepume, 6e3 moBa ga 3acAza obwuA pazmep Ha akuyuoHepHuA kanumaa
u omgeAaHume gaaoBu yyacmus.

(b) AkuuoHepu
TabAauuama no-goAy nocouBa me3u akuuoHepu, koumo npumexkaBam akyuu Ha Bankama kbm 30 toHu 2013 2., 3aegHo ¢ 6poA

U npoueHmMa Ha 06w, emumupaHume akuuu.

% om emumupaHusn

Bpoi akyuu akyuoHepeH kanuman
[-H NBatirno AumumpoB MymadhuueB 31,830,000 28.94
[-H Lleko TogopoB MuHeB 31,830,000 28.94
NeeHaHo EHmMupnpaliz Aumumug, Kunop 8,450,000 7.68
AomeHuko BeHubpc Aumumug, Bpumancku BupgrkuHcku ocmpoBu 10,695,000 9.72
Padhaena KbHcaanmvHme Aumumug, Bpumancku BupgikuHcku ocmpoBu 10,695,000 9.72
Apyeu akyuoHepu (akuuoHepu, npumexkaBauwiu akuuu, npegmem Ha 16,500,000 15.00
cBobogHa mopaoBua Ha bvazapckama dhoHgoBa 6opca - CoduA)
O6wo 110,000,000 100.00

MoHacmoawem Bcuuku HoBoemumupaHu akuuu, nAtoc yacmma om cvuwecmByBawume akuuu, cobecmBeHocm Ha [MbpBa
douHaHcoBa 6pokepcka kvuia OOA, npogageHu Ha HOBuU uHBecmumopu npu ycaoBuama Ha NbpBuYHO NYOAUUHO NpegAazaHe
(o6w0 16,500,000 akuuu), ce mopayBam cBobogHo Ha Bwacapcka dhoHgoBa 6opca — Codun.

(c) 3akoHoBu pe3epBu

3akoHoBume pe3epBu BkatouBam cymu, 3ageAeHu 3a UeAu, peaaameHmupaHu 8 MecmHomo 3akoHogameacmBo. CvaaacHo
6vacapckomo 3akoHogameacmBo bankama e 3agbaskeHa ga 3ageau noHe 1/10 om 2oguwiHama cu nevanba kamo 3akoHoBu
pe3epBu go MmomeHmMa, B kolimo cvBkynHama um cyma gocmueHe go 1/10 om akuuoHepHua kanumaa Ha bankama.

Mpe3 2013 2., kakmo u npe3 npegxogHama 2oguHa bankama He e paznpegeanra guBugeHmu.
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33. YcaoBHu 3aguakeHun

(a) 3agb6anaHcoBu nacuBu

pynama npegocmaBa 6aHkoBu zapaHyuu u akpegumuBu ¢ yeA 2apaHmupaHe u3nbAHEeHUemMo Ha aHaakumeHmu Ha cBou
kAueHMU Npeg mpemu cmpaHu. Te3u cnopa3ymeHun umam doukcupaHu Aumumu u o6ukHoBeHo umam nepuog Ha BaaugHocm
go gBe 2oguHu.

Cymume no ckatoyeHu cnopa3ymeHun 3a u3gaBaHe Ha ycAoBHU 3agbakeHus ca npegcmaBeHu B mabAuuama no-goay
cnopeg cbomBemHama kamezopua. Cymume, BkatoueHu B8 mabauyama, npegcmaBanaBam makcumanHama cuemoBogHa
3aeyba, koamo we 6bge npuzHama kom kpaa Ha omuemHuA nepuog, ako cmpaHumMme no cgeAkama He U3NBAHAM U3UAAO
goezoBopHUMe cu 3agbAkeHun u Bcuuku noayyeHu obe3nedeHun ce okaxkam 6e3 crodHocm.

B xuA. AB. 30 roHU 2013 . 31 gekemBpu 2012 2.
BaHkoBu 2zapaHyuu

- B AeBoBe 147,904 178,464

- B uyxkgecmpanHa Baayma 166,145 198,306
O6uw0 2apaHyuu 314,049 376,770
Heu3noa3BaHu kpegumHu AUHUU 366,997 383,083
3anucu Ha 3anoBeg 1,632 2,448
AkpegumuBu 71,173 14,739
O6wo 753,851 777,040

Te3u aHeakumeHmMU U NomMmeHUUaAHU 3agbAkeHuA HocaAm camo 3agbanaHcoB kpegumeH puck, 3awomo camo makcume 3a
aHza>kumeHm u npoBu3zuume 3a eBeHmyaAHU 3a2ybu ce ompa3aBam B omuema 3a huHaHcoBoMO CbCMOAHUE go MOMEHMa
Ha uzmuyvaHe cpoka Ha noemua aHeakumeHmM UuAu HeeoBomo u3znovAHeHue. [ToBeyemo om noemume YycAoBHU 3agbAakeHuA
ce ovyakBa ga npukatouam, 6e3 ga ce Haaokam YaCMmUuYHU UAU NbAHU NAAWAHUA no max. 1o mas3u npuyuHa cymume He
npegcmaBaaBam 6bgeuu NapuyHU NOMOoUU.

KoM gamama Ha omuema HAMa gpyau couiecmBeHu aHeakumeHmMuU u ycAoBHU 3agbAakeHun, koumo ga u3zuckBam gonova-
HumMeAHU onoBecmaBaHus.

Kom 30 toHU 2013 2. pazmepbm Ha ob6e3neyeHusmMa no uzgageHu 2apaHuuu u akpegumuBu e 100%.

34. lNapuyHu cpegcmBa u napuuHu ekBuBaneHmu

3a ueAume Ha omuema 3a napuyHume nomouyu, napudHume cpegcmBa u napuuHume ekBuBaaeHmu BkatouBam caegHume
canga ¢ opuauHaneH cpok go 3 meceua:

B XUA. AB. 30 1oHU 2013 . 30 toHU 2012 2.
MapuuHu cpegcmBa u B3emaHuAa om 1,288,469 928,921
ueHmpanHu baxku

B3emaHus om 6anku u douHaHcoBu 19120 5,610
uHCMuUMYuUUu ¢ opuauHaAeH cpok go 90 gHu

O6wo 1,307,589 934,531
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35. YcpegHeHuU canga

YcpegHeHume 6aaaHcoBu cmotHocmu Ha dpuHaHcoBume akmuBu u nacuBu ca npegcmaBeHu no-goay. Cymume ca u34ucAeHu

u3noa3Baliku cpegHoO apumMemMuyYHO Ha MeceyHume caaga 3a Bcuuku uHCMpymeHmu.

B XuA. AB.

OUNHAHCOBU AKTUBA

MapuyHu cpegcmBa u B3emaHua om
ueHmMpaAaHu 6anku

QuHaHcoBu akmuBu 3a mopayBaHe
MHBecmuuuu Ha pa3noAoxkeHue 3a npogaxkba
QunancoBu akmuBu, gbpkaHu go nagexk

B3emaHua om 6aHku u douHaHcoBu
uHCMuUMyuuu

B3emaHua om kaueHmu

OMHAHCOBUV NACUBUA
3agbakeHuna kom 6aHku
3agbakeHuna koM gpyau kaueHmu
Apyau npuBaeuyeHu cpegcmBa
[ToguuHEH cpoyYeH gbAae

AvaeoBo kanumanoB uHcmpymeHm

XubpugeH gbaz

LllecmmeceueH nepuog,
npukatouBauw Ha 30 0HU 2013 2

1,319,100

6,760
503,334
135,438

36,170

4,584,840

3,885
6,227,134
66,323
55,687
99,296
124,657

36. Coenkn cbec cBbp3aHu nuua

LllecmmeceueH nepuog,
npukaouBaw Ha 30 10HU 2012 2

918,694

8,645
781,624
76,079

78,241

4,274,890

6,292
5,606,418
85,979
51,134
99,089
48,097

Cmparume ce cuumam 3a cBvp3aHu, ako egHama cmpaHa koHmpoAaupa uau ynpaxHaBa 3Hauumenro BauaHue Hag gpyeama
cmpaHa npu B3zemare Ha dhuHaHcoBu u onepamuBHU pewleHus, UAU cmpaHume ca nog 06uy, KOHMPOA.

B pamkume Ha HopmaaHama 6aHkoBa geliHocm Hakou 6aHkoBu onepayuu ce u3BvbpwBam cbe cBvp3aHu Auua. ToBa BkatouBa
kpegumu, geno3umu u gpyau mpaHcakyuu. Te3u mpaHcakuuu ca u3BopuleHu npu na3zapHu ycaoBua. Pazmepom Ha me3u
mpaH3akuuu u cangama no max kvm kpaa Ha cbomBemHume nepuogu ca kakmo caegBa:
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Bug cBvp3aHocm

Nuuya, koHmpoaupawu uau
ynpaBaaBawu bankama

Mpegnpuamua nog
o6w koHmpon

LllecmmeceueH LllecmmeceueH
8 xun. n8. npukmo:l?::ﬂ?e; 2012 npukmo:g::ﬂ?e; 2012
30 toHU 2013 2 30 0HU 2013 2
Kpegumu
KpegumHa ekcno3uyua 8 HayaAOMoO Ha nepuoga 1,349 1,674 24,456 23,161
nOerB:g;:amu/(noaaceHu) kpegumu npe3 (53) (325) (7.341) 1295
KpegumHa ekcno3uuun 8 kpas Ha nepuoga 1,296 1,349 17,115 24,456
MoAyueHu geno3zumu u 3aemMmu
Aeno3umu B8 HayaAOMO Ha nepuoga 12,369 11,466 24,456 12,795
MoAyueHu/(uznaameHu) npes3 nepuoga 2,791 903 (22,395) 9,009
Aeno3umu B kpaa Ha nepuoga 15,160 12,369 2,061 21,804
NMpegocmaBeHu geno3umu
Aeno3umu B HayaAoOMO Ha nepuoga - - 3,989 3,916
:sgggg;waBeHu/(nage*upa/\u) geno3umu npe3 ) ) (3,989) 73
Aeno3umu B kpaa Ha nepuoga - - - 3,989
N3gageHu ycnoBHu 3agounarkeHuns om
Npynama
B Hauanomo Ha nepuoga 1,841 1,843 252 2,116
OmnycHamu/(usmekau) npe3 nepuoga 24 (2) 138 (1,864)
B kpas Ha nepuoga 1,865 1,841 390 252

Bv3HazparkgeHuama Ha katouoBua ynpaBaeHcku nepcoHana, uznaameHu npe3 nbpBama nonoBuHa Ha 2013 2. ca B pa3mep

Ha 1,959 xuA. neBa.
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37. AbwepHuU npegnpuamua

(a) First Investment Finance B.V.,

Mpe3 anpuA 2003 2zoguHa bankama cb3gaBa gpykecmBo cbec cneyuanHa uea cvc cegaauwe B8 XoaaHgua ¢ dpupma First
Investment Finance B.V. ApyxkecmBomo e egHoAuuHa cobecmBeHocm Ha bankama. To e yupegeHo 3a U3NbAHEHUEMO Ha ACHA U
MACHO onpegeAeHa ueAa - noayuyaBaHemo Ha 3aemu om yyxkgu douHaHcoBu uHcmumMyuuu u npuBauvaHemo Ha uHBecmumopu
ype3 emMumupaHemo Ha obAu2ayuu U gpyau uHaHcoBu uHCcMpymeHmu, 2apaHimupaHu om bankama, cpegcmBama om
koumo ce u3znoa3Bam 3a puHaHcupaHe Ha onepauyuume Ha bankama. YcmaBHuam kanumaa Ha gpyxkecmBomo Bv3Au3a Ha
90 xuA. eBpo, pazgeaeHu B8 900 obukHoBeHu akuuu, Bcaka ¢ HomuHaaHa cmolHocm om 100 eBpo. Vi3gageHu u nAameHu ca
180 akyuu. bankama koHcoaugupa cBoama uHBecmuuyua B npegnpuamuemo.

(b) AaliHopc kay6b Boazapua AA

Mpe3 mali 2005 2. bankama npugo6u 80% om kanumaaa Ha AaltiHbpc kayb boazapua AA. ApykecmBomo e yupegeHo npes
1996 2. u npegMembvm My Ha geliHocm BkatouBa npegcmaBumeacmBo, azeHmMcmBo u npouecuHz Ha AaliHbpc kayb MHmepHe-
WoHbA. Kom 30 toHu 2013 2. peeucmpupaHuam akuyuoHepeH kanumaa Ha gpy>kecmBomo e 610 xuA. AB., a akuuoHepHomo
yuyacmue Ha bankama e 94.79%. bankama koHcoaugupa cBoama uHBecmuuusa B8 npegnpuamuemo.

(c) First Investment Bank — Albania Sh.a.

Mpe3 anpun 2006 2. bankama yupegu First Investment Bank — Albania Sh.a. ¢ 99.9998% akuuoHepHo yyacmue. Ha 27
toHuU 2007 e. First Investment Bank — Albania Sh.a. noayuu nbaeH 6aHkoB AuueH3 om ueHmpaaHama banka Ha AabaHua u
Ha 1 cenmemBpu 2007 2. echekmuBHO noe geliHocmma Ha 6uBwun kaoH MNB TupaHa, noemalku Bcuykume my npaBa u
3agbakeHun, akmuBu u nacuBu.

Kom 30 toHU 2013 2. akuuoHepHuam kanumaa Ha First Investment Bank — Albania Sh.a. e 11,975 xuA. eBpo, BHeceH u3uAAo, a
akyuoHepHomo yyacmue Ha bankama e 100%. Barnkama koHcoaugupa cBoama uHBecmuuua B8 npegnpuamuemo.

(d) ,,Aebuma” OOA u ,,Peanmop” O0A

Mpe3 aHyapu 2010 2. 8 mbpaoBckua peaucmbp 6axa BnucaHu gpykecmBama ,,Aebuma” OOA u,,Peanmop” OOA, yupegeHu
cbBmecmHo om bankama u ,MvpBa puHaHcoBa 6pokepcka kowa” OOA. ApykecmBama ca Bcako ¢ kanumana 150,000 AeBa,
pa3npegeneH kakmo caegBa:

1.,,Aebuma” OOA - 70% uau 105,000 gana 3a bankama u 30% uau 45,000 gana 3a ,,lTOBEK” OOA.
2.,,Peaanmop” OOA - 51% uau 76,500 gana 3a bankama u 49% uau 73,500 gana 3a ,,lTOBEK” OOA.

ApykecmBa ca yupegeHu ga u3zBvpwBam geliHocm kamo obcaykBauwu gpykecmBa no cMmucbAa Ha 4A.18 om 3akoHa
3a gpy>kecmBama cbc cneyuasHa uHBecmuuuoHHa ueA. Npegmemom Ha geliHocm Ha ,,Aebuma” OOA e npugobuBaHe,
o6caykBaHe, ynpaBaeHue u paznopekgaHe ¢ B3emaHuan, kakmo u cBbp3aHama ¢ moBa koHcyamaHmcka geliHocm, a ,,Pean-
mop” OOA - ynpaBaeHue, o6cay>kBaHe u noggvpkaHe Ha HegBuykumu umomu, opz2aHu3zupaHe u u3zBopwBaHe Ha cpoeXku
u nogobpeHun, kakmo u u3BvbpwBaHe Ha koHcyamaHmcka geliHocm B o6aacmma Ha HegBuxkumume umomu. Bankama
koHcoaugupa cBoama uHBecmuuua B8 npegnpuamuama.

(e) ,®u Xeam 3acmpaxoBaHe” AA

Mpe3 Bmopama noroBuHa Ha 2010 2. Bankama npugo6u ma>kopumapeH nakem akyuu om kanumaaa Ha ,3gpaBHoocueaypu-
meaHa kaca Qu Xeam” AA (6uBwe HaumeHoBaHue , 3gpaBHoocuaypumenna kaca Mpalm Xeam” AA). C peweHnue Ha KOH
om mecey, toHu 2013 2. gpyskecmBomo noAyvU AuUeH3 3a u3BbpuwBaHe Ha 3acmpaxoBamenHa geliHocm. HaumeHoBaHuemo
e npoMeHeHo Ha ,Pu Xeam 3acmpaxoBaHe” AA, a npegMembm Ha geltiHocm e u3BbpwBaHe Ha 3acmpaxoBku - 3acmpaxoBka
.3abonaBaHe” u 3acmpaxoBka ,,3rnonoayka”. Kom 30 toHU 2013 2. peaucmpupaHuam akyuoHepeH kanumaa Ha gpy>kecmBo-
mo e 5,000 xua. AB., a akuuoHepHomo yuacmue Ha bankama e 59.10%. Bankama koHcoaugupa cBoama uHBecmuuyun B
npegnpuamMuemo.
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(f) Framas Enterprises Limited

Mpe3 HoemBpu 2010 2. bankama npugo6bu 10,000 6pona akuuu, npegcmaBanBawu 100% om kanumaaa Ha Framas Enterprises
Limited, Bpumatcku BupgrkuHcku ocmpoBu, ¢ uea u3zBvpwBaHe Ha cnoMazameAHU YCAyau NO CMUCDHAA Ha YA.2, an.4d om
3akoHa 3a kpegumHume uHcmumyuuu. bankama koHcoaugupa cBoama uHBecmuuua B8 npegnpuamuemo.

(g) ..bonkaH dhaliHeHwbA copBucuc” EAA

Mpe3 dheBpyapu 2011 2. Bankama npugobu 100 6poa gpykecmBeHu gana, npegecmaBaaBawiu 100% om kanumaaa Ha ,boakaH
datiHeHWbA cbpBucuc” OOA. ApykecmBomo e ¢ npegmem Ha geliHocm: koHcyamaHmcku ycayau no BHegpAaBaHe Ha
douHaHcoBu UHOPMaUUOHHU cucmemu u pa3pabomka Ha codomyep. MNMpe3 aHyapu 2012 2. gpy’kecmBomo ce npeobpa3yBa B
egHOAUYHO akyuoHepHo gpykecmBo. Kom 30 toHu 2013 2. peeaucmpupaHuam akyuoHepeH kanumaa Ha gpykecmBomo e 50
XUA. AB., a akuuoHepHomo yyacmue Ha bankama e 100%. bankama koHcoAugupa cBoama uHBecmuuyua B npegnpuamuemo.

(h) , TopHapayHg MeHug>kmboHm” EQOA, ., KpuelimuB MHBecmmboHm” EOOA u ,,Aeza CantowvHc” EOOA

Mpe3 nvpBomo noayzogue Ha 2013 2. bankama yupegu gpykecmBama ,TopHapayHg MeHugkmoHm” EOQOA, , Kpuel-
muB NHBecmMbHM” EOOA u ,Aeea CantowbHe” EOOA kamo egHoAudeH mexeH cobcmBeHuk. Kanumaaosm Ha Bcako om
gpykecmBama e muHuManHo uzuckyemusam no 3akoH (2 AeBa), a npegmembm um Ha geliHocm BkatouBa npou3BogcmBo u
mbpa0oBua Ha cmoku u ycayau B8 cmpaHama u uyk6uHa (, TepHapayHg MeHugkmouHm” EQOA, , KpuelimuB NHBecmMbHM”
EOOA), npugobuBaHe, ynpaBaeHue u npogakba Ha akmuBu, o6pabomka Ha uHdopmauun, puHaHcoBu koHcyamauuu (,Aeeaa
CantowvHc” EOOA) u gpyau.

38. Cvbumua cAeg gamama Ha omuyemHuA Nnepuog

Ha 15 aBaycm 2013 2. Bankama nognuca cnopa3ymeHue ¢ yHzapckama MKBE Bank 3pm. 3a npugobuBaHe Ha 100% om
akyuume Ha ,MKB HOHuoH6aHk” EAA. MpugobuBaHemo we cmaHe caeg noayvaBaHe Ha Heobxogumume ogobpeHua om
komnemeHmHume opeaHu. Ha 18 cenmemBpu 2013 2. BHE u K3K u3zgagoxa Heobxogumume ogobpeHua 3a cgenkama.
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KoHmakmu

LleHmpana

Codoun 1797, 6yn. ,ApazaH LlaHkoB" 37
(agpec Ha peaucmpauun)

mea.: 02/817 1100, 817 1101

dhake: 02/970 9597

SWIFT CODE: FINVBGSF

REUTERS DEALING CODE: BFIB
e-mail: fib@fibank.bg, www.fibank.bg

KoHmakm ueHmvp: 0800 11 011

Codoun 1404, 6ya. ,,borzapun” 811
men.: 02/910 0100, dhakc: 02/988 8748

Aupekuuu

KopnopamuBHo 6aHkupaHe
men.: 02/817 1222, dakc: 02/817 1652

bankupaHe Ha gpe6HO
men.: 02/817 1637, chakc: 02/817 1302

KpegumupaHe Ha MCI1
men.: 02/817 1723, dhakc: 02/817 1458

KapmoBu paznaawaHun
men.: 02/817 1130, chakc: 02/970 9594

Tpexkopu
men.: 02/910 0106, chake: 02/981 0269

E-6aHkupaHe
men.: 02/817 1170, dhakc: 02/988 8748

KaoHoBa mpedka
men.: 02/817 1606, chakc: 02/817 1608

MapkemuHe u peknama
men.: 02/817 1740, cpakc: 02/988 8748

Mpoga>k6u
men.: 02/817 1685, chakc: 02/817 1689

Onepauuu
men.: 02/817 1707, chbakc: 02/910 0161

3aamo u Hymuzmamuka
men.: 02/817 1567, dhakc: 02/800 2715

YnpaBaeHue Ha yoBewkua kanuman

men.: 02/817 1739, cbakc: 02/988 8748

BovmpeweH koHmMpoa
men.: 02/817 1252, cbakc: 02/970 9597

Bpv3ku ¢ uHBecmumopu
men.: 02/817 1430, dakc: 02/970 9597

AvuiepHu gpykecmBa

First Investment Bank — Albania Sh.a.
Tirana, Albania, Déshmorét e kombit Blvd.

Twin Towers, Tower I, 15th floor

men: +355 4/276 702, dpake: +355 4/280 210

AalHopc kayb Boazapua AA
Codpun 1404, 6yA. ,Boazapun” 811
mea.: 02/817 1122, pake: 02/970 9556

®u Xeam 3acmpaxoBaHe AA
Codpun 1113, ya. ,Opegepuk Xoauo Kiopu” 16
men.: 02/971 2772, cbakc: 02/971 94 94

KaoHoBe B uy>k6buHa

Kunvpcku me>kgyHapogeH

6aHkoB knoH

130 Limassol Ave., CY-2015 Nicosia, Cyprus
P.O.Box 16023, CY-2085 Nicosia, Cyprus

men.: (+357 22) 760 150, dpake: (+357 22) 376 560
SWIFT CODE: FINVCY2N

KaoHoBe B Codoun

AnekcaHgop Cmam6boaulicku
Cocpun 1301, 6ya. ,Ar. Cmamboauticku” 20
men.: 02/817 1493, dpakc: 02/817 1394

BbusHec Mapk Codhun

Codoun 1712, k.k. ,Maagocm 4"

UA. ,busHec Mapk Codpun” 1, 6a0k 5
mea.: 02/800 2535, dhake: 02/800 2536

Bvazapua
Codpun 1404, 6yA. ,Boazapua” 811
men.: 02/800 2501, chake: 02/800 2500

Bumouwa
Codoun 1408, ya. ,Maliop MNopBaH ToweB" 4
men.: 02/942 6666, bakc: 02/942 6644

leopau Codpulicku
Codoun 1606, ya. ,leopau Cocbulicku” 4
men.: 02/800 2977, dakc: 02/800 2978

hnaBnpoekm
Codoun 1113, yA. ,,Anekcargop XeHgoB” 6
men.: 02/817 1376, cpakc: 02/817 1396

lopybaaHe
Codpun 1138, 6ya. , Llapuepagcko woce” 361
men.: 02/817 1338, chakc: 02/817 1340

AalHopc kayb Boazapua
Codpun 1142, 6ya. ,,Bacua AeBcku” 35
men.: 02/800 2921, cpake: 02/800 2928

AeHuua

Codoun 1712, k.k. ,Maagocm 3",

6yYA. ,,AA. ManuHoB", maza3uH ,HoBa AeHuua”
mea.: 02/800 2759, 817 1469, chakc: 02/800 2766

A>keHepanu
Codpun 1000, 6ya. ,AoHgykoB"” 79-81
men.: 02/817 1437, dhakc: 02/817 1440

ApazaneBuu

Codoun 1415, kB. ApazaneBuu,

UA. ,KpywoBa epaguHa” 20A

(Bxogbm e omkoM yYA. ,,3axapu 3oepadc”)
mea.: 02/800 2601, dpakc: 02/800 2619

ApazaH LlankoB
Codoun 1797, 6yA. ,ApazaH LlaHkoB" 37
mea.: 02/800 2020, 817 1161, dpakc: 02/970 9597

EBpona
Codpun 1528, 6yA. ,Uckvpcko woce” 7
men.: 02/817 1454, chakc: 02/817 1457

EHoc
Codoun 1408, ya. ,EHoc” 2
men.: 02/942 6685, bakc: 02/942 6690

)KypHaaucm
Codpun 1164, 6ya. ,Xpucmo CmupHeHcku” 44
mea.: 02/800 2939, dhakc: 02/800 2949

3axapHa ¢pabpuka
Codpun 1309, 6ya. ,CauBHuua” 127
men.: 02/817 1586, chakc: 02/817 1591

BaH Ba3oB
Codoun 1408, 6ya. ,Bumowa” 184
men.: 02/817 1553, drakc: 02/817 15652

NAauaHuu
Codhun 1268, 6yn. ,Poken” 31
men.: 02/800 2973, chakc: 02/800 2992

KpacHa nonaHa
Cogoun 1330, 6ya. ,,H. MywaroB"” 6A. 31A, em. 1
men.: 02/800 2665, bakc: 02/800 2666

Nazepa

Codhun 1612, 6ya. ,Llap Bopuc IlI” 32, 6A. 50
mea.: 02/800 2901, chake: 02/800 2907
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No3eHey,
Codhun 1164, ya. ,3ramoBpobx” 38A
mea.: 02/817 1543, cakc: 02/817 1549

NAWOAUH
Codun 1324, 6ya. , Llapuua MoanHa” 70
mea.: 02/817 1483, dpakc: 02/817 1499

Mapusa Ayusa
Codoun 1202, 6yA. ,Mapua Ayuza” 67
men.: 02/817 1463, dakc: 02/817 1467

Maagocm
Codhun 1784, 6yn. ,,AHgpeti CaxapoB” 11
men.: 02/817 1641, dpakc: 02/817 1647

MOA Cocpun
Cogoun 1303, 6ya. ,,Ar. Cmamboaulicku” 101
men.: 02/817 1672, cpake: 02/817 1678

MOA Cepguka
Codpun 1505, 6ya. ,CumHakoBo” 48
mea.: 02/800 2550, dpakc: 02/800 2555

Hagexkga
Codpun 1220, 6yA. ,Aomcko woce” 112
mea.: 02/817 1522, cpake: 02/817 1528

Hageykga 2
Codoun 1220, yA. ,Cmpaxkuua” 7, em. 1
men.: 02/800 2521, chakc: 02/800 2520

HapogeH meamvp
Codoun 1000, ya. ,AakoH Nenamut” 7
men.: 02/817 1421, cbake: 02/817 1429

HapogHo cvbpaHue 1
Codgoun 1000, nA. ,HapogHo cbbpaHue” 12
men.: 02/817 1559, dpake: 02/817 1571

HapogHo cvbpaHue 2
Codpun 1000, nA. ,HapogHo cbbpaHue” 3
men.: 02/817 1359, dpake: 02/817 1393

HAK
Codhun 1000, 6ya. ,Bumowa” 110
mea.: 02/817 1514, cbakc: 02/817 1518

Obenn
Codoun 1387, 6ya. ,,Akagemuk A. AuxauoB” 58
men.: 02/800 2091, dpakc: 02/800 2092

OBua Kynena
Codoun 1632, 6ya. ,MormeBugeo” 51
mea.: 02/800 2525, chakc: 02/800 2526

OnvaueHcka
Cogoun 1233, yA. ,,OnvaueHcka” 117
men.: 02/800 2683, cbakc: 02/800 2696

OpuoH

Codoun 1324, ya. ,,OpuoH” 2
mea.: 02/800 2659, dhakc: 02/800 2674
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Mapagatic LleHmvp
Codpun 1407, 6yna. ,HepHu Bpox” 100
meA.: 02/800 2545, cpbakc: 02/800 2546

Mampuapx EBmumuli
Codpun 1000, 6ya. ,Mampuapx EBmumul” 36
mea.: 02/800 2622, hakc: 02/800 2630

PakoBcka
Cochun 1000, ya. ,I. C. PakoBcku"” 135
mea.: 02/800 2641, dpake: 02/800 2651

Cumu Uenmovp Codoun
Codpun 1421, 6yn. ,ApceHancku” 2
men.: 02/817 1666, dakc: 02/817 1668

CaamuHa
Codoun 1574, ya. ,,Caamuncka”, 6a. 20
mea.: 02/800 2839, dhakc: 02/800 2844

Codgoua Aymaem LleHmvp
Codoun 1784, 6yA. ,Llapuepagcko woce” 92A
meA.: 02/800 2060, cbakc: 02/800 2062

Teamobp Cocpun

Codhun 1527, 6yA. , Anko Cakv308”,
nogxoga kom Teamvp ,Cochun”

men.: 02/800 2825, dhakc: 02/800 2833

®raBun
Codoun 1303, 6ya. ,,Ar. Cmamboaulicku” 125
meA.: 02/800 2864, dhake: 02/800 2873

Xag>ku Aumumop
Codhun 1510, ya. ,AoHyo Bamax” 28-30
men.: 02/817 1576, cbakc: 02/817 1583

Xpucmo bomeB
Codoun 1000, 6ya. ,Xpucmo BomeB” 28
mea.: 02/800 2645, cbakc: 02/800 2646

LleHmpaAHuU xanu
Codoun 1000, 6ya. ,Mapua Ayuza” 25
men.: 02/817 1385, drakc: 02/817 1397

LWunueHcku npoxog
Cocpun 1111, 6yA. , lWunuercku npoxog” 49
mea.: 02/800 2958, dhake: 02/800 2968

HO>keH napk

Codoun 1404, % .k. ,Momonucma”,
6yn. ,loue AenueB” 6A. 1

mea.: 02/800 2975, chakc: 02/942 6613

KaoHoBe B crmpaHama

AkcakoBo

AkcakoBo 9154,

yA. ,KanumaH Memko BoliBoga” 2B
mea.: 0562/662 777, dpakc: 052/762 053

AceHoBzpag
AceroBepag 4230, nA. ,Hukonaal XatimoB” 3
men.: 0331/62 737, chakc: 0331/62 737

MBaH AceH — AceHoBepag
AceHoBepag 4230, ya. ,Lap NBaH AceH I 46
meA.: 032/24 545, cbakc: 0331/24 545

Banuuk
Baauuk 9600, ya. ,Mpumopcka” 25
mea.: 0579/78 183, dhakc: 0579/78 180

BaHcko
Bancko 2770, ya. ,Llap CumeoHn” 68
mea.: 0749/86 183, dpakc: 0749/88 112

O6uwuHa baHcko
BaHcko 2770, nA. , Aemokpauus” 12
men.: 0749/86 189, dakc: 0749/83 090

Cmpakume — baHcko
BaHcko 2770, ya. ,ThazHe” 7
men.: 0749/86 986, dpakc: 0749/86 400

Benene
Benene 5930, ya. ,MBaH Ba3zoB”2
mena.: 0658/38 411, chakc: 0658/38 421

BaazoeBzpag

BaaeoeBepag 2700

6yn. ,CB. CB. Kupua u Memogui” 11
men.: 073/827 709, cbakc: 073/882 298

'YM - baazoeBzpag
BaazoeBepag 2700, ya. ,Tpakua” 6
men.: 073/827 756, cbake: 073/882 295

HO3Y - baazoeBzpag

BaaeoeBepag 2700

yA. ,MBaH MuxalinoB” 66 (yuebeH kopnyc 1)
men.: 073/827 776

Xomen ,Puna” - bopoBey,
BopoBey 2010, xomea ,,Puaa”
mea.: 0750/32 500, cbake: 0750/32 428

BomeBapag

BomeBepag 2140, na. ,OcBoboxkgeHue"” 5
mea.: 0723/69 045, chakc: 0723/66 547
Bpama MuaaguHoBu — bypezac

Bypeac 8000,
X k. ,,Bpama MuaaguHoBu” 6A. 117, Bx. 5
mea.: 056/804 463, chakc: 056/830 502

Bypeac
Bypeac 8000, ya. ,AnekcaHgpoBcka” 58
mea.: 056/800 138, dpakc: 056/804 488

Kupua u Memogutl - bypeac
Bypeac 8000, ya. ,CraBancka” 71
men.: 056/804 482, cbake: 056/825 208

MegeH pygHuk — Bypzac
Bypeac 8011, x.k. ,MegeH pygHuk”
30Ha b, 6A. 192

mea.: 056/804 441, bakc: 056/508 318



CnaBelikoB - bypeac
Bypeac 8005, *k.k. ,CaaBelikoB” 6A. 107, Bx. 2
men.: 056/880 580, drake: 056/880 110

CnaBanka - Bypeac
Bypeac 8002, ya. ,MIHgycmpuaaHa” 3
mea.: 056/804 451, dhakc: 056/826 446

8-u lNMpumopcku nonk — BapHa
BapHa 9000, 6ya. ,8-u Mpumopcku noak” 128
men.: 0562/662 624, chakc: 052/305 608

AcnapyxoBo - BapHa
BapHa 9003, >k.k. ,AcnapyxoB0”,

ya. ,,CB. CB. Kupuau Memogul” 15
men.: 052/662 671, chakc: 052/370 533

Bpu3 - BapHa
BapHa 9000, 6ya. ,8-u Mpumopcku noak” 80-82
men.: 0562/679 631, chakc: 052/601 764

BapHa
BapHa 9000, 6ya. ,leHepan KoneB” 113
mea.: 052/662 608, dakc: 052/662 626

BuHuua - BapHa

BapHa 9022, % k. ,BuHuua”,

UA. ,Uap Bopuc I1I” 35

men.: 0562/662 682, chakc: 052/341 808

Mukaguau-LleHmvp — BapHa
BapHa 9000, 6ya. ,Llap OcBobogumen” 76 A
men.: 052/662 653

PalioHeH cbvg — BapHa
BapHa 9000, 6ya. ,BA. BapHeHuuk” 57
men.: 052/662 666, akc: 052/602 731

CBema lNemka - BapHa
BapHa 9000, yA. ,,Bpama MuaaguHoBu” 68
men.: 052/662 635, dhakc: 052/662 646

Llapubpog — BapHa
Bapna 9000, ya. ,AyHaB” 2
men.: 0562/679 621, chakc: 052/603 767

Bauo Kupo - Beauko TepHoBo
Beauko TepHoBo 5000, ya. ,bayo Kupo” 5
men.: 062/682 436, dhakc: 062/601 125

Beauko TvpHoB0
Beauko TepHoBo 5005, ya. ,O60puwe” 18
men.: 062/614 464, dpakc: 062/670 034

Emvp - Beauko TepHoBo
Beauko TopHOB0 5000, ya. ,Bacua AeBcku” 21
men.: 062/610 651, dhake: 062/650 299

BuguHn
Buguh 3700, ya. ,lpaguHcka” 17
mea.: 094/605 522, dpakc: 094/605 533

Bpaua
Bpaua 3000, ya. ,Hukona BoliBogoB” 1
men.: 092/665 575, chakc: 092/665 580

[abpoBo
abpoBo 5300, nA. ,Bb3paxkgaHe” 5
men.: 066/819 444, chakc: 066/819 450

AHmpa - NabpoBo
abpoBo 5300, ya. ,AnpunoBcka” 2
mea.: 066/840 011, chakc: 066/840 020

lopHa OpaxoBuua
lopHa OpaxoBuua 5100, ya. ,CB. KHA3 Bopuc 1”1
mea.: 0618/61 766, dpakc: 0618/61 767

loue AenueB
loue AeaueB 2900, ya. ,TopzoBcka” 41
men.: 0751/69 642, dpake: 0751/60 208

AeBHA
AeBHAa 9160, 6yA. ,CoeguHeHue” 78
mea.: 0562/679 646, dbakc: 0519/92 012

AumumpoBzpag
AumumpoBeapag 6400, ya. ,Llap CumeoH"” 6
men./pake: 0391/67 008

Aobpuu
Aobpuy 9300, 6yAa. ,HezaBucumocm” 1
mea.: 058/838 590, chakc: 058/838 581

AynoBo
AynoBo 7650, ya. ,Bacun AeBcku” 6
mea.: 0864/21 180, dpakc: 0864/22 800

AynHuua
AynHuua 2600, ya. ,Xpucmo bomeB” 19
men.: 0701/59 153, cbake: 0701/42 200

Ka3zaHAvk
KazaHAbk 6100, nA. ,,CeBmonoauc” 11
mea.: 0431/67 078, bakc: 0431/67 079

KapaoBo
KapaoBo 4300, ya. ,leH. KapuyoB” 6
men.: 0335/90 799, chakc: 0335/90 781

AEP - Ko3znogyl

Ko3aogyli 3321, naowagka AELL,
AgmuHucmpamuBHa cepaga
.AmomeHepzopemoHm”
men./pake: 0973/82 573

Ko3nogyl
Ko3aogyli 3320, ya. ,,Bacun KonapoB” 1
mea.: 0973/85 020, chake: 0973/85 021

Bv3porkgeHuu — Kepgrkanu
Kopgrkaau 6600, 6ya. ,Xpucmo bomeB”
Komnaeke ,, Kanpu”

men.: 0361/21 632, dhakc: 0361/21 639

Kopgrkaau
Kepgkanu 6600, 6yA. ,Boacapun” 52
men.: 0361/67 603, mena./ hakc: 0361/65 428

KiocmeHgua
Kiocmengua 2500, 6ya. ,Llap OcBo6ogumen” 31
men.: 078/553 350, chakc: 078/553 351

NoBeu
NoBeu 5500, ya. , TopeoBcka” 12
men.: 068/689 612, dbake: 068/601 478

Mpe3uguym nanac — \oBeu
NoBeu 5500, ya. , TopeoBcka” 51
men.: 068/689 301, dpakc: 068/600 233

Me3gpa
Me3gpa 3100, ya. ,Xpucmo BomeB"” 30
mea.: 0910/91 784, dpake: 0910/93 125

MoHmaHa
Monmata 3400, 6yA. ,3-mu mapm” 74
men.: 096/399 516, dpakc: 096/305 673

Hecebvp
Hecebvp 8230, ya. ,VBaH Ba3oB"” 9
men.: 0554/46 055, mea./dakc: 0554/46 044

HoBu na3ap
HoBu na3ap 9900, nA. ,,PakoBcku” 4
men./cake: 0537/25 222

Mazapgrkuk
Ma3zapg>kuk 4400, 6yA. ,Boacapun” 7
mea.: 034/403 644, chakc: 034/444 855

Tpakua MNanup - MNa3apgrkuk
Mazapgxkuk 4400, k8. NaBuHuua,
Tpakus Manup” AA

men.: 034/401 217, dhakc: 034/401 320

MepHuk
MepHuk 2300, ya. ,Kpakpa” 4
mea.: 076/688 613, chakc: 076/608 600

Mempuy
Mempuu 2850, ya. ,Llap Bopuc 11" 11A
men.: 0745/69 577, chakc: 0745/60 796

Bacuna AeBcku - lNMaeBeH
MaeBeH 5800, ya. ,Bacun AeBcku” 126
men.: 064/893 141, chakc: 064/893 148

[MAeBeH
MaeBeH 5800, ya. ,AolipaH” 138
men.: 064/893 101, cbakc: 064/893 109

KHa3 BameHbepe - [NAoBguB
MAoBguB 4000, ya. ,,KHA3z bamenbepa” 26
men.: 032/270 570, cbakc: 032/636 358

Mon - NMaoBguB
MAoBguB 4002, ya. ,Mepywuua” 8
mea.: 032/270 630, chake: 032/270 625

Mon Tpakua - MaroBguB
MAoBguB 4023, 6yA. ,CveguHeHue” 34
mea.: 032/270 580, dpakc: 032/682 221

MAoBguB

MAoBguB 4000, 6ya. ,Mapuua” 95
men.: 032/270 510, dpake: 032/962 511
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CBemu MuHa - NaoBguB
MAoBguB 4000, ya. ,,KanumaH Patiuo” 56
meA.: 032/270 560, dakc: 032/206 856

Ckonue - NaoBguB
MaoBguB 4004, ya. ,,Ckonue”, 6a. 1519
mea.: 032/270 590, chakc: 032/670 664

CveguHeHue — MAoBguB
MAoBguB 4000, 6yA. ,6-ucenmemBpu” 144
mea.: 032/270 550, dpakc: 032/622 792

Tpakuna — NMAoBguB
MaoBguB 4023, xk.k. ,Tpakun”, 6a. 142
men.: 032/270 610, dakc: 032/270 626

Mpumopcko
Mpumopcko 8180, ya. , 3-mu mapm” 82A
mea.: 0650/31 000, chakc: 0550/31 004

MpoBagun
MpoBagun 9200, ya. ,Aa. Cmamboaulicku” 20
men.: 0562/662 693, chakc: 0518/44 453

PagHeBo
PagHeBo 6260, ya. ,lfeopeu AumumpoB” 3
men.: 0417/82 301, cbakc: 0417/83 419

Pa3epag
Pa3zepag 7200, ya. ,Bacua AeBcku” 3
men.: 084/631 065, ppakc: 084/661 883

Pa3noz
Pa3noe 2760, ya. ,CmedpaH Cmam60r0B8" 2
men.: 0747/89 345, dhakc: 0747/80 068

AnekcaHgpoBcka - Pyce
Pyce 7000, ya. ,AnekcaHgpoBcka” 10
men.: 082/889 534, dpakc: 082/889 540

Pyce
Pyce 7000, ya. ,Palko AackanoB” 11
men.: 082/889 492, cpake: 082/822 706

Te>kko mawuHocmpoeHe — Pyce
Pyce 7000, 6yA. ,Tympakan” 100
men.: 082/889 551, chake: 082/889 555

Llap OcBo6ogumen — Pyce
Pyce 7000, 6ya. ,Llap OcBob6ogumen” 1
mea.: 082/889 541, chakc: 082/889 544

CBuneHepag
CBuneHepag 6500, 6yYA. ,borzapus” 58
men./ dbake: 0379/72 377

CBuwoB
CBuwo0B 5250, ya. ,Hukona MemkoB” 1
mea.: 0631/61 171, chake: 0631/61 180

PalioHeH cbg — CeBaueBo

CeBaueBo 5400, ya. ,Cmedbax MNeweB” 6
men.: 0675/30 674
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CeBaueBo
CeBaueBo 5400, na. ,CBo6oga”
men.: 0675/31 053, dhakc: 0675/34 482

Aobpygrka — Cuaucmpa
Cuaucmpa 7500, ya. ,Aobpygxka” 9
men.: 086/817 220, dpakc: 086/820 330

Cuaucmpa
Cuaucmpa 7500, ya. ,leHo YonakoB"” 3
mea.: 086/871 320, dbakc: 086/824 091

Cumumau
Cumumau 2730, ya. ,Xpucmo bomeB” 27
men.: 0748/71 408, cbake: 0748/71 319

CauBeH
CauBeH 8800, 6ya. ,Llap OcBobogumen” 50
men.: 044/610 954, chakc: 044/610 967

CAvbHueB 6pnz
CAbHueB 6pnae 8240, LleHmpaaHa anena
men./cpake: 0554/23 334, 0554/23 335

CmonnaH
CmonnH 4700, 6yYa. ,Boazapua” 80B
mea.: 0301/67 020, cpakc: 0301/67 022

Co3onon

Co30non 8130, ya. ,Penybaukancka” 7
mea.: 05650/25 191, cbake: 0550/22 201
Bepea - Cmapa 3azopa

Cmapa 3azopa 6000
6yA. ,Mumponoaum Memogu KyceB8" 20
mea.: 042/698 818, dhakc: 042/601 678

Mapk Moa - Cmapa 3azopa
Cmapa 3azopa 6000,

6yA. ,Hukona MemkoB” 52

men.: 042/698 899, chakc: 042/698 883

Cmapa 3azopa

Cmapa 3azopa 6000,

6yn. ,Llap CumeoH Beauku” 104

men.: 042/698 813, cbakc: 042/601 024

TpasHa — Cmapa 3azopa
Cmapa 3azopa, 6000

6yAa. ,Llap CumeoH Beauku” 69

mea.: 042/698 771, dakec: 042/602 520

Llap CumeoH — Cmapa 3azopa
Cmapa 3azopa 6000

6yA. ,Llap CumeoH Beauku” 141

men.: 042/698 752, dhakc: 042/266 021

TposaH
TpoaH 5600, ya. ,Bacua AeBcku” 108
men.: 0670/60 040, chakc: 0670/62 043

Topz2oBuwe
TopzoBuwe 7700, ya. ,Xpucmo bomeB"” 46
mea.: 0601/69 530, chakc: 0601/62 110

XapmaHAu
XapmaHau 6450, 6ya. ,,Boazapua” 2
meA.: 0373/80 180, chake: 0373/80 190

XackoBo
XackoBo 6304, ya. ,CaH CmedpaHo” 7
mea./cpakc: 038/662 839, 661 848

CaaBaHcku — lWymeH
LWymer 9700, 6yn. ,CraBaHcku” 62
mea.: 054/850 750, dpake: 054/850 760

WymeH
LWymen 9700, 6ya. ,,CumeoH Beauku” 67
men.: 054/856 611, dhakc: 054/820 470

Am60A
Am60A 8600, nA. ,,OcBoboskgeHue” 10
men.: 046/682 362, dhakc: 046/682 374



