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YgaxaeMH rocnoaa,

Cr,r,racuo ti3ltct*aH:asra sa 3arosa :a ny6.rnlxoro npeaJlaraHe Ha ueHHIr ruuxa (3tItlI{K) n
uapea6nre 3a npanaraHero My, B KaqecrBoro cu ua ny6,ruuno apyxecrBo, npuloxeHo Bu nsnpauaue
HeKoHcoJrH,4HpaH (Heognrnpan) Suuaucon orqer 3a aeftnoc'rra ua flr,pna HHBecrHLlHoHHa 6aura A,{
xr,n 30 cenreuspr.r 2013 r., cr,gr,pxaul:

l. Kounrem $r.rHaHcoBH orqerr rr,lt 30.09.2013 r. cbruIacHo ql. 100o, a,r.4,r.l m 3flfll{K;

2. floscHxre,rnu 6erexxu rr,u QuHaucoaure orqertl KbM 30.09.2013 r.;

3. Mex(ruueu aoxraA sa Aeftxocrra no u.r. 100o, ast.4,r.2 or 3fltll-{K;

4. fler<,rapaqur no ,{r. 100o, ur. 4,r.3 or 3II[L{K;

5. HHQopr'raqr.rr cbrJracHo Hape.q6a Nl 2 Ha KoMIrcn.flra sa SnuaHcon HaA3op 3a npocneKTlrre
npu ny6,ru.rHo npeanaraHe r AorrycKaHe Ao raproBnfl Ha perynnpan [a3ap Ha ueHHL KHuxa
r..r 3a pa3KpliBaHero Ha uuSopuaqr.r.r or ny6ruvHure apyxecrBa a Apyt re eMHTeHTH Ha

C yeaxeuue,

l4:nr,,r unrerex aapexrop
Ilpeaceaare,r ua YC

14:nr,rHurereu guperrop
Hneu Ha YC



ΠЪPBA ИHBECTИЦИOHHA BAHKA AД

HeКoHcoЛИДИpaH oTЧ eT 3a ф 14HaHCoBoTo cЪ CTOЯ IIIne KЪ M 30 cenTeMBp14 2013「 .
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nap}r.{Hr.r cpeAcrBa !4 B3eMaH[F or qeHTparH!4 6aHKu
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tlneecrrqun Ha pa3nonoxeHue 3a npoAaxoa
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TeKyu]h AaHt.{Hu aKrlBu

Apyrx aKrt,lBer

o6tqo AKrrBu
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ΠЪPBA ИHBECTИЦИOHHA 5AHKA AД
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ΠЪPBA ИHBECTИЦИOHHA BAHKA AД

H●КoHcoЛ
"Д

IlpaH oTtler 3a naplltlll“Te nOToltl1 3a neBeTMeceЧ
"eTo,mp“

КЛЮЧBaulo Ha 30 conToMBp“ 2013『

HeoДИTИpaH

Oχ■り777●

ДeBeT Mecella,

口pИ Knl●ЧBaЩИ Ha 30

cenTeMBp"2013r

AeBer Meceqa,
npllxnrcraauu xa 30

cenreMBpx 2012 r.

HereH napx,{eH noror( or ocHoBHa AeiHocr
HerHa neqan6a

Kope(qx]{ 3a HenapxqHr onepaqxx
O6e3qeH(a

AMoprr3aqHs Ha Marep[anBx x BeMarep]ianH]r AbnrorpaiH]i aKTHB!l
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(yBenr!,{eH}ie)/HaManeHhe Ha B3eMaHrr or 6aHrx x OlHaBcoB[ xHcrr4ryqt1ll

(yBenx,leHlie) Ha B3eMaHrn or (nlteHTll

(YBeflu,{eHlie) Ha Apy[r aKTt1Brl
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yaenrqeHre Ha 3aAbnxeHhg KbM Apym (n!!eHrr1
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1.

(a)

ΠPИЛOЖEHИ E rbM HEKOHCOЛИДИPAHИЯ ΦИHAHCOB OTЧ ET HA ΠЪPBA
ИHBECTИЦИOHHA БAHKA AД

隔 M30092013「

NO'CH14TENHT EENEXK14

6a3a 3a [3rorBaHe Ha Q]lHaHcoBlre orqera,r

npaBeH craryr

flbpBa [HBecr!,r.lxoHHa 6aHKa A,E (Sanxara) e cb3AaAeHa e Peny6nuxa Srflrapln I r4Ma

ceAanlqe u aApec Ha ynpaBneHxe: rp. cofr4F, 6yn. flparan l-laHKoB 37.

SaHKara [Ma nbneH 6aHKoB nlLleH3, r4oAaAeH or SbnrapcKara HapoAHa 6aHKa (EHE),
cnopeA Kofro irroxe Aa l43BrpuJBa Bcl4qKl4 6aH(oBr4 onepaq[!1, pa3peuJeHx or 6rnrapcxoro
3aKOHOAarerCTBO.

SaHKara [Ma qy4ecrpaHHu Aelrnocru e Krnrp.

B pe3ynrar Ha ycneuJHo nrpBr,r,{Ho nyonuriHo npeAnaraHe Ha HoBu aKquu xa 6tnrapcrara
QoHAoBa 6opca - CoQr4r, SaHKara e pertacrpt,lpaHa xaro ny6nnvuo ApyxecrBo B Perlcr-bpa
Ha KoMr,rc[qra 3a +uHaHcoB HaA3op B c]orBercrBr4e c pa3nopeA6ure Ha 3aKoHa 3a
nyon,lqHo npeAnaraHe Ha LIeHHI KHuxa Ha 13 $Hu 2007 t.

nphnoxr.rMh craHAaprh

Hexonconr4upanure $rnaxcoarre orqeru ca !43rorBeH[ B cborBercrBue c
MeMyHapoAHure craHAapr[ sa S[HaHcoBo orquraHe (MCOO), npueru or EBponeicKara
KOM t4Ct4fl.

l43rorBsHero Ha QuHaHcoBr4 orqerta B clorBercrBure c MCOO Hanara ]t3non3BaHero Ha
onpeAenI cbqecTBeHI cqeToBoAHI npeqeHKu 14 r43HcKBa pbKoBoAcTBoTo Aa npaBu
orcbMaHI4F B npolleca Ha npuflaraHe Ha cqeroBoAHr4Te nonurlKn na 6aHxara. O6nacrure,
BKnroqBau..[4 eAHa no-B]4coKa creneH Ha npeqeHKa u cnoxHocr nnu o6nacl,l, ru4ero
npeqeHxure I npeAnonoxeH!,rsra uMar BaxHo 3HaqeHue 3a QuHaHcoBure orqeru, ca
noKa3aHr4 B 6enexKa 2 (p).

npeAcraBnHe Ha S1,lHaHcoBure or,{err,r

OuHaHcoBltTe or,{eru ca npeAcraBeH[ B 6bnrapcKx neBoBe, 3axpbrfleHr Ao x!4ntAa neBa.

OlHaHcoBr4Te orqer!4 ca [3rorBeHu cbrnacHo nphHt.luna Ha cnpaBeAnuBara croiHocT 3a

AeplBarl4BH!4Te Qrxarcoar [HcrpyMeHTu, Qr,{HaHcoBxre aKrvBt u naca4Bu 3a rbpryBaHe,
Kaxro n axruBrre Ha pa3nonoxeH!4e 3a npoAax6a c u3KnbqeHr4e Ha re3u, 3a Ko ro nlncBa
HaAeXAHa 6a3a 3a onpeAerrHe Ha cnpaBeAnuBara !4M crotiHocr. Apyrure SlHaHcoBt4
afiHBl4 l, nac!,rBr,4, KaKTo u He+[HaHcoB[Te aKruBV u nacuBr4, ca orqereHu no aMop1lil3upaHa
unr BcropxqecKa croiHocr.

Hacroqulfie $nnancoau orqel4 Ha SaHKara He ca KoHconr4AupaHu. Tesr ux4uau4yantr
Quxarcoau or9e 4 npeAcraBnBBar Hepa3AenHa qacr or KoHconrAltpaHhre OrHaHcoBl4
oryerl4. l4HQopMaqus 3a ocHoBHr4 AoxoA[ Ha aKq[g e npeAcraBeHa B KoHconuAupaH]ile
SuHaHcoBx or,{er!,r.

npoMnHa B cqeroaoAHara norlrrr4Ka Ha EaHxara

SaHKara np!4nara cneAHlre HoBu craHAapry B cuna or 1 AHyapA 2013 t.

. MCC 1 - npeAcraBgHe Ha no3Hr-lxr4 or Apyr Bceo6xBareH AoxoA

o MCcDO 13 - OqeHgBaHe Ha cnpaBeAnlrBa croiHocr

EQeKrbr or npunaraHero I4M e npeAcraBeH no-,qony:

o MCC 1 - npe4craarHe Ha no3 r.lt4r,,r or Apyr Bceo6xBareH AoxoA

(b)

(C)

(d)



2

(a)

rrJ

B pe3ynrar Ha npoMeH[Te B MCC 1, EaHxara npoMeHF npeAcraBFHero Ha no3nlxt4re or
Apyr Bceo6xBaTeH AoxoA B oTqeTa 3a Bceo6xBaTHlf AoxoA c qen npeAcTaBgHe Ha

no3t4Llr4[iTe, Kor/rTo cneABa rn[ MoraT Aa ce peKnac]iot4llllpaT nocneABaqo B neqan6a l,lnu

3ary6a orAenHo oT no3!,fl.I.r}1Te, Kor.rro He cneABa Aa ce peKnac]lQrqxpar nocneABaulo B

neqanoa un[ 3ary6a. B orqera e npeAcraBeHa I cpaBHhrenHa uHQopMaLlrlF.

flpunaraHero Ha npoMeHure B MCC 1 HrMa Aa oKaxar BnuFHue Bbpxy aKTllBlre, na$48!4Te u

BCeO6XBaTHlrg AOXOA Ha 6aHKaTa.

. MCoO 13 OqeHFBaHe Ha cnpaBeAnuBa croriHocr

MCOO 13 ycraHoBFBa eAuHHa paMKa 3a oqeHKa Ha cnpaBeAnuBa croiHocr 14 r43rorBeHero
Ha cBbp3aHu onoBecT9BaH!,r9, KoraTo ce x3xcxa oqeHKa no cnpaBeAnnBa olleHxa oT Apyru
MeMyHapoAHx cTaHAaprt,i 3a +[HaHcoBo oTvuTaHe. no-KoHkpeTHo MCOO '13 AeQllHxpa
cnpaBeAnrBara croiHocr (aro qeHara, xof,To 6n 6una nonyvexa npr npoAax6ara Ba aKTHBh
lrrt,l nnareHa npu npexBrpnnHe Ha naclrB a o6uqaiHa cAenKa MexAy na3apH[ yqacrHuqu
KbM Aarara Ha oqeHcBaHe. MCOO 13 clulo raxa 3aMeHs t.r AonrnBa t,l3rcKBaHl,lqra 3a
onoBecrnBaHe Ha cnpaBeAnxBara crofHocr B Apyrr4 MCOO BKnpqurenHo MCOO 7
Or4HaHcoB[ uHcrpyMeHT]r: onoBecrcBaHus. Hqxo[ or onoBecriBaH[qra cB!p3aH[ c MCOO
13 ca Bxnlo,{eHu B npxnoxeH[e 5.

B cborBercrBle c npexoAHure paanopeA6u Ha MCOO 13 EaHKara np!{nara HoBlre Hacoxr4

3a oqeHKa no cnpaBeAnlBa crofHocr npocneKTlrBHo r.r He ce npeAcraBn cpaBHlrenHa
xHQopMaquq BbB Bpb3Ka c [3l4cKBaHero Ha HoBt4 onoBecrFBaHr4q. BbnpeKt4 roBa, npoMFHara
HgMa clu.lecrBeHo BntanHue Bbpxy oqeHKara Ha aKTuBlre I naclBrre Ha 6aHKara.

OcHoBHr,r eneMeHTr Ha cqeroBoAHara nonrrrKa

npx3HaBaHe Ha npxxoA]r

nuxeu

nprxo4rre or u pa3xoAr4Te 3a nrixBr.i ce npu3Ha8ar s ne.{an6ara t,lnt4 saryoara cbrnacHo
nplHr.luna Ba HaqllcnFBaHero xa 6asa e$efiuBHa AoxoAHocr Ha aKTuBa (nacuea) unu
crorBerHara npoMeHnrsa AoxoAHocr. npxxoAltTe or x pa3xoAure 3a nnxB]r BxnpqBar
aMopT[3aq]rg Ha cKoHTo x npeMuu, KaKTo 14 Ha Apyru pa3nuKu MexAy n]pBoHaqaflHaTa
6anaxcoga crofHocr Ha nuxBoHoceH xHcrpyMeHT u crofHocrra Ha naAex xa 6aga
e$efit.iBeB nIxBeH npoqeHr.

Taxcu u xouucuonu

npuxoA[Te or u pa3xoAhre 3a raKcr I KoMuclroHl4 oT Qr4HaHcoBn ycnyrn Ha SaHxara ce
nplr3HaBar s ne,ran6ara unn aary6ata Koraro ctorBerHara ycnyra e x3BbpureHa.

Hemnu npuxodu om mtpeoec,e oflepa4uu

HerHure np[xoAr4 or ]-bproBcKr,r onepaq!4u BKnpqBar np]4xoAr4 r.r pa3xoA]1 or npo4ax6n u
npoMeHr I cnpaBeAnuBara croiHocr Ha Q[HaHcoBr4 ar.ruB$ n nact4Bt4 3a r]pryBaHe, KaKro t,t

np}ixoAr.iTe oT rtpro8,ln c qyMecTpaHHa Banyla n KypcoBlTe pa3nt4(yt, npo[3Tr4qaq[ or
npeoqeBKara Ha orKp[Tara BanyrHa no3lrqus xa 6axxara.

frueudexmu
np!,rxoA(Te or At4Bl4AeHTx ce npu3HaBar, Koraro ce peanr43upa npaBoTo 3a rqxHoTo
noflyqaBaHe. O6r4xxogexo roaa e Aarara, KbM xoiro Alpxarenlre Ha aKqrt4 14 AFnoBe Morar
Aa nony,{ar 0406peH!4F Ar4BlAeHT.

npxHqxnx Ha orqHTaHe Ha rHBecrxqlfl.l B ArqepHx npeAnp]lir]1s

l4HBecruqr4ure B ArrJ.lepHu npeAnplrem8 ce orq[Tar flo qera xa npugo6reaxe.
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(0

Banyrxx onepaq14rl

OyHKquoHarHa eanyma u eanyma Ha npedcmaeaHe

OlHaHcoBr4Te orqert4 ca npeAcraBeHx a 6tnrapcxr.r fleBoBe, Kof,To e SyHKqtioHanHara
sanyla $ Banyrara Ha npeAcraBrHe sa 6axxara.

Cdenxu u canda

Onepaqltr4re c qp(AecrpaHHa Banfra ce orq]rrar ara QyxrquoxanHara Banyra no o6uerxun
Kypc, nprinoxxM B AeHF Ha u3BbpuJBaHe Ha cAenxara. flapuvtu,t aKT!,tBlt 14 nacrBtl,
AeHoMr,,rHr4paH( B r{y4AecrpaHHa Banyra, ce orqr4Tar BbB QyHxr.l4oHanxara Banfra no
3amrcqlrenHln Kypc B AeHn Ha ll3rorBrBe Ha orqer sa Qnnaxcoao ctcronHt,te. KypcoBara
pa3n[Ka, npo[3Tr4qaqa or napuqHr,r no3t4r{r.iu e pa3nriKara MexAy aMoprx3r4paHara croiHocr
BtB QyHKtI4oHanHa Banyra B Haqanoro Ha neplroAa, KopnrupaHa c e$eKruBHara nlxBa I
nnaqaH},lcra npes nep!,ioAa I aMoprr,r3upaHara croiHocr B r{}D(AecrpaHBa Banyra
npeBanyrxpaHa no Kypca B (paF Ha nept4oAa. Henap!4.{Hn aKrt.rBu r nacuB[ AeHoMl4Hr4paH[ B
qyx(qecrpaHHu Banyrli, Ko!,rro ce orqurar no cnpaBeAnuBa crofHocr, ce npeBplqar BbB

OyHKr.I4oHanHara Banyra no Kypca Ha Aarara, KbM xoFro e onpeAeneHa cnpaBeAn[Bara
crofHocr.

9yxdecmpaaau de xocmu

OyHKqloHanHara Banfra Ha qlDi(AecrpaHHure AetrHocrr4 B Kunbp plKoBoAcrBoro npfieMa, qe

e eBpo. npx onpeAeneHe Ha QyHKr.[4oHanHara Banyra Ha qp(AecrpaHHr4Te AefHocrx ce
B3eMa npeAB!,rA, qe re oclu.lecrBrBar cBosra AefHocr (aTo npoAtnxeHlte Ha AeiHocrra Ha
ocHoBHaTa oTqeTHa eAuH14qa.

@rxaxcoer arrrer,r

Eaxxara xnacuQnqupa Quuaxcoaure cr4 aKTUB!4 B cneAHure (arerop[!l: Quxaxcoeu arnteu,
orrrr4raH[ no cnpaBeAn[Ba croiHocr a neqan6a nnu sary6a; (peAur]t h eseMaHun;
xHBecrlr.Ur,r, AbpxaHta Ao nagex; Qutatcoen aKTlBl4 Ha pa3nonoxeH[e 3a npoAax6a.
PrxoBoAcrBoro onpeAenn KnaclQtaKaqucra Ha lrHBecrl4qlilre nplt nbpBoHaqanxoro uM
np!r3HaBaHe.

(i) OuHaHcoeu aKmueu, omqumaHu no cnpaeednuea cmotHocm a neqan6ama unu
saey6ama

no3[qurra cbAbpxa ABe noAKareropur4: Qr4HaHcoBl,l aKT]tBr,t AbpxaHu 3a rbpryBaHe 14

afi!,rBr4, nlpBoBaqanHo onpeAeneHu 3a orquraHe no cnpaBeAnuBa crolHocr B neqan6ara
unn 3ary6ara. !a4ea Qunancoa aKTlra ce Knacx$xqnpa B Ta3[ Karerop]tn axo e npu4o6rr c
qen npoAax6a B xparbK cpoK !rnt4 e onpeAeneH B ra3u Karerop]1e or pbKoBoAcrBoro, 3aqoro
npeAcraBeHero My ce oqeHf,Ba u Ha6np,qaBa Ha 6a3ara Ha cnpaBeAnltBara My crofHocr.
.Qepuearuaure cbulo ce Kareropx3r.rpar Karo AbpxaHu 3a rrpryBaHe, ocBeH aKo He ca
onpeAeneHl,l 3a xeax[pau.[4 14HcTpyMeHT]r.

Kpedumu u eseuanua

Kpe4nrure u B3eMaH[gTa ca HeAepuBar]tBHI Or,lHaHcoBr4 afirlBt4 c er(clpaHl1 un,l
onpeAenqeMu nnatlaHuq, Kor4To He ce xorupar Ha afit.tBeH nasap. Te B]3Hr4GaT Koraro
Eaxxara npe4ocraBF napu, croKr4 t4n}1 ycnyru np9Ko Ha AnrxHl4K 6e3 HaMepeHue 3a
TrpryBaHe Ha BSeMaHeTo.

flipxauu do nadex

Irlnaecruquure, AtpxaHt.t Ao naAex ca HeAepnBartaBHll Qr4HaHcoBr4 aKTuBt4 c Oxxo4paHlt un!,t
onpeAenreMr nnaqaHun r QhKcupaHt,t naAex[, 3a Kouro ptt{oBoAcreoto xa EaHrata riia
HaMepeH[ero u Bb3MoxHocrra Aa ru Abpx]1 Ao naAex. Axo Saxxara peuJ!{ Aa npoAaBa [nr
npexnac!,1$!4llupa noBeqe or HecbqecrBeHa cyMa afi}1Br,t, AbpxaH!,t Ao naAex, qrnara
(areroplrr cneABa Aa 6rAe npeKnacxQt4tlr4paHa xaro aKTltBr4 Ha pa3noroxeHlre 3a
npoAax6a.
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OcHoaxr ereMeHTr,r Ha cqeroBoAHara nonrr}ll(a, npoAlnxeHxe

O}lHaHcoBx afi t1B11, npoABfl xeH}le

Ha pasnonoreHue sa npodax6a

[4HBecrfiqt,ll,lTe Ha pa3nonoxeHle 3a npoAax6a ca HeAepuBart,lsHt'l Sr4HaHcoBt4 aKTuBtl, xoxro
ce flpeABr)l(qa Aa 6tAar AbpxaH,t 3a HeonpeAeneH neplloA or BpeMe u eBeHryanHo

npoAaAeH[ npr,r Hyx(Aa or nH(BflAHocr un]t npoMeH[ B nnxBeHure npoqeHlll, o6MeBHxre
KypcoBe unI qeHrre Ha Kan}lTanoBlre IHcrpyMeHT[.

npu3HaeaHe

noKynKr4Te r npo4ax6ure Ha QuHaHcoBt4 aKTltBt,t, orqt{TaHu no cnpaaeAnxBa crofiHocr B

neqan6ala nna eary5ata, AlpxaHt4 Ao naAex I Ha pa3nonoxeHue 3a npoAax(6a ce
np[3HaBar Ha Aarara Ha AocraBgHe Ha aKT]1Brre. KpeAurt4Te B]3Ht4KBar, Koraro cyMrre ce
npeAocraBsr Ha KpeA[Tononyqarenr4Te. BcuvKu QhHaHcoB]l aKTrB!4 ce np[3BaBar
nrpBoHaqanHo no cnpaseAn[Ba crorHocT nnloc, B cnyqafi Ha QrlHaHcoB afillB He no
cnpaBeAnuBa crotrHocr a neqan6a unu aary6a, rpaHsaKqlioHHlre pa3xoAtl.

OqeHneaHe

Afir,rBr4Te Ha pa3noroxeH[e sa npo4ax6a u QuHaHcoBr4Te arrt4B]t, orqt.lTaHll no
cnpaBepuBa croiHocr B ne,{an6ara unu 3aty6ara cfleA n}pBoHaqanHo nph3HasaHe ce
orq[Tar no cnpaBeAnuBa croiHocr. KpeAt4rt.lTe u B3eMaH]irra h [HBecruq[r4Te, AtpxaHlt Ao
naAex ce orqurar no aMoprx3[paHa croiHocr, npu np]inaraHe MeroAa Ha eQerruauun
nr4xBeH npoqeHr. llpr,rxogure !r pa3xoAr4re or npoMeHx B cnpaBeAnuBara croiHocr Ha

+uHaHcos!4 aKTIB!,r, oliuraH[ no cnpaBeAnlrBa croiHocr B ne'{an6ara l4nu 3ary6ara ce
Bxrpr{Bar B neqarr6ara una 3ary6a1a. npuxoAtaTe I pa3xoAt4re or npoMeHu B

cnpaBeAnuBara crorHocr Ha QxHaHcoB Te aKTltBx Ha pa3nonoxeHlte sa npo4ax<6a ce
np 3HaBar B Apyrnre Bceo6xBarH[ AoxoAx, Aoxaro Qt4HaHcoBt4re arruar 6rgar ornncaH]r
unlr o6e3qeHeH[. ToraBa KyMynarxBHure npuxo,q[ l,l pagxoA[, npll3Hart,l Ao MoMeHTa B

Apyrl4re Bceo6xBarHI AoxoA14 ce npeKnacuQ]ttlr,rpar a nevan6ara unu eary6ara.

fluxBara, KanKyn[paHa npu npunaraHe Ha MeroAa Ha e$efit.lBHuq nuxBeH npoqeHr ce
npx3HaBa B ne.{an6ara anv, 3ary6ara. AIBIAeHTITe or KanuranoBure uHcrpyMeHTx ce
orqurar B ne,ran6ara unu 3ary6ara, Koraro ga SaHKara B!3H!.rKHe npaBoro .qa nonyq[
nnaulaHe.

O4eHKa no cnpaaednuaa cmoinocm

CnpaBeAnxBa crolHocr e qeHara, rosro 611 6una nonyvera npu npo4ax6a Ha aKTUB unlr
nnareHa npu npexBbpnBHe Ha nacra npr o6uvaiHa cAenKa MeXAy nagapHx yqacrHt4t,U Ha
ocHoBHH, na3ap, !,rn[ np!{ nt4nca Ha raKbB, Haf-u3roAHr4s na3ap, Ao KofTo SaHKara t.iMa

Aocrtn KbM Aarara Ha oqeHFBaHe. CnpaBeAn[Bara crorHocr Ha nac]48 orpa3sBa eQerra or
p[cKa oT Het43nbnHeHl4e Ha 3aabnxeHt4F.

KoraTo e npunoxuttto, Sarxara [3non3Ba KoTl4paBaTa qeHa Ha afit4BeB na3ap 3a onpeAengHe
Ha cnpaBeAn[Bara crofHocr Ha ro3t4 xHcrpyMeHT. nagapbr ce cqt4Ta 3a aKTr4BeH, xoraro
cAenxl,lTe 3a aKTnB nnu nacaB ce u3BrpuJBar c AocrarbqHa qecrora u o6eu, rara ve
Aa no3BofleBa npeAocraBrHe Ha reKyula ,iHQopMaque sa qeH!4Te.

Koraro nxncBa Kon4paHa qeHa Ha aKTI4BeH na3ap, EaHKara cneABa Aa x3non3Ba MaKc[ManHo
noAxoAnrJ.l4 Ha6noAaeMu BxoAirJ.l4 AaHHx r,r Aa cBeXAa Ao MxHt,rMyM u3non3BaHero Ha
HeHa6nrcAaeMu AaHHu. l-lenra Ha u3nongBaHero Ha AaAeHa rexHrKa 3a oqeHiBaHe e Aa ce
oqexr npu6nu:rrenHo qeHara, no KoFTo 6u ce ocrr4ecrauna o6[qaiHa cAenKa Mex(Ay
na3apHu yqacTHuq!l.
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OcHoBHH efleMeHTr Ha cqeroBoAHara norrra4Ka, npoAbnxeHxe

tDrxaxcosr aKT1,lBH, npoArrxeH]le

Oqenxa no cnpaeednuea cmo Hocm, npodunxenue

Hai-Ao6poro cB[AerencrBo 3a cnpaBeAfl[Ba croiHocr npt4 nbpBoHaqanHo np]t3HaBaHe e
qeHara Ha rpaH3aKqxgTa (T.e. cnpaBeAnuBara croiHocr Ha nonyqeHoro rnu AaAeHo
Bb3Harpa(AeHue). AKo EaHKara cqrra, ee clulecrByBa pa3nxKa Me)l(Ay cnpaBeAnliBara
croiHocr npx nlpBoHaqanHo npH3HaBaHe I qeHara Ha cAenKara, x qe cnpaBeAnrBara
crofHocr Hr4To e noAKpeneHa or AoKa3arencrBa 3a (ofl,tpaHa qeHa Ha aKTuBeH na3ap 3a
u,qeHT qeH afi[B r,rr1r4 nacl4B, H!4To ce 6aoupa Ha TexHuKa Ha oqeHrBaHe, KogTo l43non3Ba
eAuHcrBeHo AaHHI or Ha6npAaeMu nasapfi, roraBa +l4HaHcoBxrr xHcrpyMeHr
nrpBoHavanHo ce npu3HaBa no cnpaBeAfl!{Ba croiHocr, Kop[ra4paHa c pa3n],1xara Mex1qy
cnpaBeAn[BaTa croiHocr npu ntpBoHaqanHo npu3HaBaHe u qeHaTa Ha cAenKara.
flocne4aaulo ra3[ pa3n!4Ka ce nptagHaBa s neqan6ara unu sary6ara no noAxoAlu.l HaquH
cnoperq xflBora Ha !4HcrpyMeHTa, Ho He no-x]cHo or MoMeHTa, B Ko[To e B]3MoxHo Aa ce
HanpaB[ oqeHxa Ha aKT[Ba, Han]rrHo u3nofl3BafK!4 u3qsno Ha6nEAaeM na3apHt4 AaHH]tn KoraTo cAenKaTa e npeKpaTeHa.

AKo aKr[B any' nacaB, oqeHFBaH no cnpaBeAnuBa crofiHocr, uMa qeHa ,,KyoyBa" x LleHa
,,npoAaBa", Sanxara npuoHaea aKTt4BuTe !4 Abnrure noguLlt4u no qeHa,,KynyBa" I nacuBuTe u
Kbc,lTe no3ur.I4l4 no qeHa ,,npoAaBa".

SaHKara, (oflTo Alpxr4 rpyna QlHaHcoBx afiuBt4 14 QuHaucoar nacuBu, e t,t3noxeHa Ha
na3apHI pr4cKoBe I Ha KpeAlreH pucK. AKo SaHKara r!4 ynpaBncBa B]3 ocHoBa Ha HerHara c!,t
eKcno3ur..[4, KrM na3apH[ pxcKoBe t4nt4 KpeArTeH p]4cK, oqeHsBaHeTo Ha cnpaBeAn[BaTa
croiHocr e Bb3 ocHoBa Ha qeHara, xocro 6fi nonyqlno nplr npo4ax6ara Ha HerHa Arnra
no3uqxr 3a onpeAeneHa pucxoBa e(cno3uquq anu nnalano npu npexBbpngHeTo Ha HeTHa
Kbca flo3r41149 3a onpeAeneHa pHcKoBa eKcno3ulp4q. B raKuBa cnyqa[ e Heo6xoA]4Mo
Sanxara 4a pa3npeAen[ Kopexqu[Te Ha paBHt,tqe noprQein KbM orAenHxre afiuBA unt
nact4Br4, Kor4To o6pa3yBar Saaxara xa Qnxaxcoaure aKT,lBti t4 +r4HaHcoBure nact4Bh cnopeA
KopeKq!4rra 3a orHoc[renHIE pr4cK Ha BceK[ eAIH 14HcrpyMeHr or SaHkara.

SaHxara onogecrnBa npexBlpniHero MeXAy HHBara B fepapx[FTa Ha cnpaBeAnr4B]lTe
croiHocn4 B Kpas Ha orqerHHB nepuoA, npe3 KotiTo ce e ocrlLlecrBr,{na npoMrHara.

Omnuceaue

EaHxara orn[cga Quriancoe afi[B, Koraro AoroBopHlre npaBa B]pxy napuqH]ire norotll4 or
ro3t4 aKTUB naAexrpar yn!4 KoTaro SaHKara e npexBbpn[na re3r4 npaBa qpe3 cAenKa, npu
(o9To Bo4qKr4 cbu.lecrBeH!,t pl,lcKoBe x ta3roAr npou3Tuqall!,t or co6crBeHocrra Ha aKTuBa ce
npexBbpnrr Ha KynyBaqa. Bca(o yqacrue BIB Beqe npexBbpneH ertaxcoa aKTuB, Koero
SaHxara ganaaea !4nu cb3AaBa, ce orqura caMocrogTenHo Karo orAeneH aKTuB un!4 nac!,tB.

SaHxara otnflcea QuHaHcoB nac[a, Koraro AoroBopH[Te 3aAbnxeHur no Hero ce noracsr,
uare(ar anvi 6bAar orMeHeHu.

6aHKaTa r3BbprlBa cAerK,4, npx (or4To npexBlpnq Q[HaHcoBl4 aKT!4Bu, npu3Har[ B HefHug
or,{er 3a +uHaHcoBoro cbcroflHue, KaTo 3ana3Ba Bc qKt4 u.nu no-roJtnMa qacT or pr4cKoBere I
r,l3roAl4Te cBbp3aHr c re3t4 aKT[814. B cnyvallre Koraro EaHKara e 3ana3una BcrqKu nu no-
roneMa qacT oT pxcKoBeTe n t,i3foA,lTe cBbp3aHu c aKT]4BUTe, nOCneAHUTe He Ce OTnricBaT oT
orqera 3a Q!4HaHcoBoro cbcrosH[e (npfiMep 3a rax[Ba cAeflK[ ca peno cAenxlre _

npoAax6a c yroaopxa sa o6parHo !43KynyBaHe).

[1pr c4enxu, npu Ko!4To SaHKara Hxro 3ana3Ba, Hlro npexB]pnq pucKoBere 14 u3roAure,
cBbp3aHu c QuHaHcoB aKTlB, nocfleAHurr ce ornficBa or or,{era 3a St.lHaHcoBoro c}crorHue
roraBa I caMo roraBa, Koraro EaHkara e sary6una KoHTpon Bbpxy rero. flpaaara u
3aAtrrxeH!4rra, Kor4To SaHKara 3ana3Ba B Te3t4 cnyqau ce oTq]4Tar orAeflBo (aTo aKT!,tB [ru
nacuB. npx cAenxu, npu Kor4To SaHKara 3ana3aa KoHTpon Brpxy aKTuBa, HeroBoro or,.{rraHe
B orqera 3a SriHaHcoBoro cbcrorHle npoArnxaBa, Ho Ao pa3Mepa onpeAeneH or creneHTa,
Ao Kogro SaHKara e 3ana3una yqacrHero ct4 B aKTuBa I Hocx pt4cKa or npoMqHa B HeroBara
crofiHocr.
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Ocxoexr eneMeHT]l Ha cqeroBoAHara nonlrrriKa, npoArnxeH1.le

nap1,l,{Hx cpeAcrBa

llaprvnure cpeAcrBa BKnpqBar napu B 6poi, napxqHu cpeAcrBa, Aenos!4paHI B
qeHTpanHara 6aHKa I KparKocpoqH[ BrlcoKon!4(BrlAHl4 cMerK!4 14 B3e[,raH[q or 6aHK[ c
MaTypuTeT,qo rp Meceqa.

l,lxaecrnqrr

tlHBecrfiqxfi, AbpxaHu or Sanxara c qen nonyqaBane sa ne,lan6a BcneAcrBue Ha
KparKocpolrH14 Kone6aHHs B LleHara, ce KnacuQnqnpar Karo QlHaHcoBlr aKTuBt4 3a
TrpryBaHe. [4HBecrulll4l,l B ArnroBH xHcrpyMeHTrl, 3a Ko[To Sanxara nna HaMepeHre r
Bb3MoxHocr Aa Arpxx Ao naAex, ce Knacxouqupar Karo aKruB!4 AbpxaHu Ao naaex.
,qpyrure [HBecr]'rq I ce onpeAen9T Karo aKffiBx Ha pa3nonoxeHue sa npo4ax6a.

Cnopasymenun 3a orAaBaHe r HaeMaHe Ha qeHHn xHr,rxa, peno cAenttr

Omdaeane u naeMaHe Ha qeHHu ,$uxa

l4naecrrqur, orAaAeH!4 no clnara Ha cnopa3yMeHus 3a or,qaBaHe noA HaeM Ha qeHH[
xHt4xa, ce oTquTaT B oTqeTa 3a suHaHcoBoTo cbcToFH e ,r ce oLleHFBaT cbrnacHo
ctleToBoAHaTa non[TuKa, npunoxr4Ma 3a aKTlBr4 3a TbpryBaHe unu cboTBeTHo 3a aKT]tB[ Ha
pa3nofloxeH!{e aa npogax6a. f'lapxLrH!4Te cpeAcrBa, nonyqeH!,t xaro o6esnevexllr npu
orAaBaHe noA HaeM Ha LleHHu KHuxa, ce oTqlrar Karo 3aAtnxeH[s KbM 6aHK[ $nu Apynl
KnreHTr4. lzlxeecruquure, Haeru no cnopa3yMeHllg 3a HaeM Ha qeHHx Kxuxa, He ce
npu3HaBar Karo afirB Ha SaHKara. flapu,rrlrre cpeAcrBa, npeAocraBeHu no AoroBopr4 3a
HaeM Ha qeHHu KHhxa, ce orqurar Karo KpeAurx 14 aBaHcu Ha 6aaxu unn Apyr[ Kn!{eHT!,t.
npuxoAure u pa3xoAure, Bb3Hr4KHanu B pe3ynrar Ha cAenKu 3a HaeMaHe uIlt| orAaBaHe Ha
qeHH[ KHt4Xa, Ce np43HaBaT Ha npuHLl'4na Ha Ha']ucngBaHeTo 3a nept4oAa Ha [3BtptuBaHe Ha
cAenklTe KaTo npuxoA unl4 pa3xoA 3a nuxBl,l.

Cnopasyuenun ta peno cderrnu

SaHKara cKrD.rBa AoroBopr4 3a noKynKa (npoAa(6a) Ha t4HBecrltl4u no cunara Ha
cnopa3yMeHufl 3a o6parHa npoAax6a (noxynxa) Ha u.qeHrurlH14 r,{HBecrt,tqhu Ha
npeABapurenHo onpeAeneHa 6bAeu.la Aara no onpeAeneHa +[KcupaHa LleHa. 3aKyneHure
IHBecruqu!4, noAnexau.l4 Ha 06parHa npoAax6a

Ha onpeAeneHa 6bAeula Aara, He ce npu3HaBar B orqera 3a Q!,tHaHcoBoro crcroFHle.
[43nnareHlre cyMr4 ce orl{urar Karo 3aeMu Ha 6aHKu Anu Apytu KnueHT}t, xaro cborBerH[Te
qeHHlr xHuxa ce orqurar xaro o6egneqex,,te. [4HBecr}lquu, npoAaAeH],t no cnopa3yMeHl4r 3a
o6parHo orKynyBaHe, npoArnxaBar Aa ce orqurar B orqera 3a QuHaHcoBoro ctcroqHue x
ce oLleHgBaT cbTflacHo cqeToBorqHaTa nofluTuxa KaTo aKTuBrl 3a TlpryBaHe t4nu KaTo aKTuBt4
Ha pa3nonoxeH[e ga npoAax6a. llonyveture cyMl4 or npoAaxbara ce or\lurar Karo
3aAlnxeHr49 Kb[4 6aHKr1 unn Apyra KnueHTt4.

Pagnnxara MeXAy croiHocrl4re npu no(ynKa (npoAax6a) u npu o6parHara npoAax6a
(noKynKa) ce Har{rlcrsBa 3a nepxoAa Ha cAenKara !t ce npeAcraBl Karo nuxBeH nprxoA
(pa3xoA).

np1,|BneqeHu cpeAcrBa

fipreneseHure cpeAcrBa ce npu3HaBar ntpBoHaqanHo no LleHa Ha np!4Ao6uBaHe, KoFTo
BKnDqBa noflyqeHxre cpeAcrBa (cnpaBeAnuBara croiHocr Ha nonyqeHoro BnoxeHI4e), HerHo
or pa3xoA[Te no cAenxara. B nocne4creue nprBneqeHure cpeAcrBa ce npeAcraBgT no
aMop 43upaHa croiHocr, (aro BcrKa pa3n[(a MexAy nonygeHa,tre cpeAcrBa !4 croiHocrra Ha
naAex ce np[3HaBa B neqar6ara unu sary6ata 3a nepuoAa Ha flp[BneqeH]re cpeAcrBa no
MeroAa Ha eQeKruBHxq nlxBeH npoqeHT.

Koraro SaHKara 3aKyflr4 cBof Aur, Tofr ce orn}4cBa or orqela 3a QuHaHcoBoro cbcTof,H e n
pa3nl4Kara MeXAy 6anaHcoBara croiHocr Ha Alnra I nflareHara cyMa ce BKnrcqBa B Apyrrl
HeTHr OneparxBHx npxxoA14.

rfrJ
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OcHoBHI eneMeHT],r Ha cqeroBoAHara nonur11[a, npoArnxeH]1e

KoMneHcupaHe

OriHaHcoBure arfusv tA nacfiBfi ce KoMneHc!4par, a HerHara crofHocr ce orq[Ta B orqera 3a

+[HaHcoBoro crcroqHue, Koraro EaHKara lrMa 3aKoHHo npaBo Aa KoMneHclrpa npr43Harxre
croiHocrr4 14 Bb3HaMepgBa Aa u3BrpuJ!4 ypexqaHe Ha cAenKlre Ha HerHa ocHoBa.

O6esqexxa Ha axrllBrl
Kru xpan Ha BceK!4 or'rereH nepuoA ce H3BbpuJBa nperfleA Ha aKTt,rBr4Te 3a Han[qt,,le Ha

r4HAuKaqux sa o6esqeHxa. B cny.{ai qe raKuBa l4HAnKaquu ca Hanuqe, ce onpeAeng
Bb3craHoBrlMara croiHocr Ha afiuBa. 3ary6a or o6e3qeHxa ce np[3HaBa, Koraro
6anaHcoBara crofrHocr Ha eAuH aKT!48 nt4 6anaHcoBara croiHocr Ha o6eKra, reHepuparJ.l
napl4qHl,l nocrbnneH!4r, qacr or KoriTo e aKruBrr, npeBur.xaBa Bb3craHoBt4Mara My crofHocr.
3ary6[re or o6e3qeHKa ce npu3HaBar B ne.ranoara an$ 3ary6ara 3a neploAa.

Kpedumu u aeaHcu

3ary6ara or o6e3lleHKa Ha ornycHarrl KpeA!4Tr,4 r,1 aBaHcu ce u3qncnqBa Karo pa3nxKa Me)](Ay

orqerHara croiHocr Ha aKTuBa u Hacroiqara croiHocr Ha oqaKBaHlrre 6t4eqr napuvxu
noroqu, Ar,rcKoHTr,tpaHfi c nbpBoHa,ranHuF eQeKrlBeH nuxBeH npolleHT. AKo KpeA[T r4Ma

nnaBau.l nlxBeH npoLleHT, npoqeHTtr Ha AficKoHTupaHe e rexyr4t4q eQerrueen nrxeen
npoqeHT, onpeAeneH or AoroBopa. Kparxocpo,{Hure B3eMaHuff He ce AucKoHTa4par.
[43q[cngBaHero Ha Hacrogu]ara croiHocr Ha oqaKBaH]tre 6t,qeuu napxqHl4 noroqn BMtoqBa
ocBeH nnau.laHufl no nuxBr4 14 rnaBHrLlH u naphqHI4Te noToLll4, Kol4To MoraT Aa ce nopoAtT oT
peanx3upaHe Ha o6esneqeHuqra no AaAeHa excn03xq[9.

Kpe,q!4Ture ca npeAcraBeHu HerHo, Karo orqerHara crofrHocr ce HatraflgBa c Haqt4cneHara

r4HAr4ar4AyanHa o6eaqenxa t,inu o6e3qeHKa Ha nopr$einHa ocHoBa. HaManeHrtero ce
r43BbprjJBa qpe3 u3non3BaHe Ha cMer(a sa o6esqenxa. Cnequ$lqHara o6e3qeHra cpeqy
KoHKperHo onpeAeneHu eKcno3[l-lt4u ce HaqucflflBa Bbpxy orqerHara crofHocr Ha KpeA[Tt4,

3a (or1To e Han[qe o6errt,teHo cB[AerercrBo 3a o6e3qeHKa Karo pe3ynrar Ha [l!4Har]u

cb6[Tr4s, Hacr-bnl4nu cneA nbpBoHaqanHoro np!43HaBaHe Ha aKrlBa. O6eKruBHxre
cBuAerencrBa sa o6eoqexxa B(nEqBar 3HaqrrenHu St4HaHcoBtt 3arpyAHeHun Ha eMI4TeHTa

unu AflbxHlKa, HapyuJeHue Ha AoroBopH[Te ycnoBug, KaTo npocpovle Ha nnau.laHHq no
nnxBu Ana rnaBHrllla; BepofrHocT oT u3naAaHe Ha KpeA[TononyqaTenfl B HecbcroqrenHocT;
Han[qrero Ha AaHHu, noxa3Bau]x t43Mep[Mo Hat4areH[e B orlaxBaHure 6tAeu.U nap[qH[
noror.I4 or rpyna QnHaHcoBlr aKr,lBl,r. noprQefnHara o6esLleHKa ce onpeAene 3a
HaManFBaHe Ha orqerHara croiHocr Ha noprQefn or KpeA[Tt4 ctc cxoAHtt xapaKrep]tcrHKx
Ha KpeAxrHr4s pr4cK, Kot4To rpynoBo ce oqeHgBar 3a o6eaqeHxa. O.{axsaHure naplqH!4 norot1t4

3a rpyna or no4o6nr aKTt,'rBI ce onpeAenqr Ha 6a3ara Ha npeA!4tlHara npaKTuKa I,1

r4cropr4qecKufl onrt or sary6u or noprQefnli c xapaKTepxcrl4Krl, 6nuaxr 4o re3u B rpynara.
l4cropr4qecKr,,cr onur or sary6r ce (op!irlpa Ha ocHoBara Ha reKyu.lt4 AaHHx 3a Aa ce orpa3[
eoeKrbr Ha npoMeHru.lure ce na3apHr ycnoBur. AKri4B!4, Kor4To ca xHAr4Bt4AyanHo oqeHeH[
3a o6e3qeHKa 3a (ouro 3aryba or o6esqerxa e t,tn[ npoAbnxaBa Aa 6bAe np[3Hara He ce
BKnloqBar B noproeinHr4c noAxoA 3a [3MepBaHe Ha o6e3qeHxa. yBenu,{eHkero Ha

o6e3qeHKara HaMupa orpaxeH[e g neqan6ara unv, sary6ata 3a nept,loAa. Koraro AaAeH
Kpe,qlr e u4euruQuqupax xaro uecr6upaeu u cneA np!4KnoqBaHe Ha Bclqxl4 3aAbnxurenH[
no 3aKoH npoqeAyp[ u onpeAenflHe Ha o6qaTa sary6a no Hefo, KpeA!4T]T ce oTl'll,4cBa.

B cny,{ai qe B nocneABau.l nepnoA cyMara ta sary6ure or o6esqeuxa ce HaMaru I ToBa
Hat4areHne uoxe o6erruaHo 4a ce cBbpxe clc ct6t,tT]ie, Hacrtnt,tno cneA npu3HaBaHero Ha

o6esqerxara, ToraBa HaManeHuero Ha 3ary6ure or o6e3qeHKa ce ocblrlecrBiBa a neqan6ara
unu saryoata 3a nepl4oAa.

OuHaHcoeu at(mueu, flpeoqe{eEu no cnpaeednueama atM cmo,Hocm c omgemeHu
pa3nunu e co6cmeeHun tenuma,

3ary6ure or o6esqeuxa np +[HaHcoBl4 aKTIB Ha pa3nonoxeHue sa npo4ax6a ce
np 3HaBar, Karo axyMynupaHara 3aryoa, npu3Hara AxpeKTHo B co6crBeHxs Kanlran, ce
npexBbpns e neqan6rl u sary6n. AxyMynrpaHara sary6a, npexatpneHa or Kannrana v
npr3Hara g neqan6h v, 3ary6n, e pa3nlrKara Mex(Ay qeHara Ha npraAo6t4BaHe, HerHa or
Bo4qKt4 noTacqBaH s no TnaBHur.lt,r u aMopr[3aLlur,r, HacroFqara cnpaBeAnuBa croiHocr
Mr4Hyc Bcxqxu sary6u or o6e3qeHxa, npu3Haru npeAu roBa e ne,{an6u u 3ary6a.
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AKo B cneABaul nepuoA cnpaBeAnlBara crofiHocr Ha o6e3qeHeHa AlnroBa qeHHa KHlra Ha
pa3nonoxeHue 3a npoAax6a ce yBent4qu u yBenuqeHr4eTo Moxe o6eKruBHo Aa ce cBtpxe
crc cb6uTue, Br3H!4KHaflo cneA KaTo 3ary6aTa oT o6e3qeHKa e 6t4na np[3HaTa B ner{an6t4 t4

3ary6r4, 3ary6aTa oT o6e3qeHKa ce cTopHr,4pa, KaTo cyMaTa Ha cTopHoTo Ce np 3HaBa B

neqan6x !4 3ary6 . BcsKo nocneABaulo B!3CTaHoBrBaHe B cnpaBeAnuBaTa cToiHocT Ha
o6e3lleHeHa KanuraroBa qeHHa KH ra Ha pa3noroxeH!4e 3a npoAax6a ce npu3HaBa

A(peKTHO BtB BCeO6XBaTHUg AOXOA.

Auoru u o6opygeane

3eusra u crpaAlre ca npeAcraBeHu B orqera 3a SuHaHcoBoro ctcroFH e no npeoqeHeHa
crofHocr, KogTo e cnpaBeAnlBara croiHocr KLM Aarara Ha npeoqeHKara, HaManeHa c
nocneABau.lo HagucreHara aMopr 3aLlus u nocneABaulo HaqlrcneHara o6esqexxa. Bcuvxtr
Apyrlr KnacoBe aKTrBr,r r,,rMorr,,r fi ooopyA8aHe ca npeAcraBeH[ B orr{era 3a OuHaHcoBoro
crcronHre no qeHa Ha nplAo6[BaHe, HaManeHa c HaqlcneHara aMoprx3aqug ]1

navucnenara o6esqenxa.

AMopru3aLl[cra ce HaqrcnsBa Ha 6a3a nuHeriHr4n MeroA no ycraHoBeHu HopMr,r c qen
HaManFBaHe croiHocrra Ha AbnrorpafHure aKTr.rBr4 B paMK!4Te Ha oqaKBaHuF cpoK Ha
TflxHoro u3nofl3BaHe. flo-4ony ca npeAcraBeHr! u3nor3BaHure roAlluJHr4 aMopru3aquoHHrl
HOpM 14:

Arrugure He ce aMopn43r4par Ao MoMeHTa Ha rrxHoro BbBeXqaHe B eKcnnoaraLlt,tn u
npexBbpnBHeTo uM or aKTuall B npoqec Ha u3rpax(AaHe B croTBeTHaTa KaTerop[g aKTxBti.

(l) HeMarepxanHxarrxBx

Heuarepuannr arnrau, npr4o6urr4 or SaHKara, ce orqrrar no qeHa Ha nplAoouBaHe,
HaManeHa c HarpynaHara aMopr[3aLlus r ctc 3ary6ure or o6e3qeHKa.

AMoprta3aqunTa ce r3q!,rcngBa Ha 6asa nuHeix!4, MeroA 3a nepuoAa Ha oqaKBaH]ri cpox Ha
non3BaHe. no-Aony ca npeAcraBeHu u3non3BaHure roAIruH14 aMopTu3aLl]toHHx HopMt4:

Affi1,lB]1
. CrpaAt,i
. CuoprxeHun u o6opy4aaHe
. CronaHcxr,r14HBeHTap
. TparcnoprHu cpeAcrBa
. noAoopeH[e Ha Haerx crpaA!,1

A(Tr,rBr,r
. fluqeHau
. nporpaMHrl npoAylsu

°
/●

3-4
10-50
10-15

20
2-50

%
10-15
8‐ 50

(m) npoBx3lrx

npoBrl3xr ce orqura B orqera 3a SlHaHcoBoro cbcronHue, Koraro SaHKara e noera 3akoHoB
!rnl4 AoroBopeH aHraxlMeHT B pe3yflTar Ha MuHano cr6}lTt4e, noracqBaHeTo Ha KoITo e
BeporrHo Aa 6bAe cBbp3aHo c HaMangBaBe Ha uKoHoMlqecKt4 non3]t ,t Moxe Aa ce HanpaBx
HaAex(AHa oqeHKa Ha cyMara Ha 3aArnxeHuero. B cnyqafr .{e eQerrbr e cu4ecrBeH,
npoBu3unTa ce onpeAenn '{pe3 AucKoHT!4paHe Ha oqaKBaHure 6rAeult,t napt,trlHu noroqu Ha
6asa 4ucxorroa QaKrop. Ar4cKoHroBr4er Qafiop ce onpeAene npeA[ o6naraHe c AaHtql4 14

orpa3gBa rekyulara na3apHa oqeHxa Ha croiHocrra Ha nap!{Te BtB BpeMero }t
cnequQl4,{Hr4Te p!1cr(oBe 3a 3aarnxeHuero.

(n) A(qenrr
E4uri axqenr Bb3Hr4KBa, xoraro SaHrata ce cbrnacf,Ba Aa nflaTu, Ha onpeAeneHa 6bAeu.la
Aara, onpeAeneHa cyMa no noer aHraxrMeHT. Axqenrure Ha EaHKara BlgHr4KBar Haf-Berie
no noTBrpAeH[ aKpeAulrBr4, npeABux(Aaqu nnaqaHe B [3BecTeH nepuoA cneA nonyvaBaHe
Ha Heo6xoAr,r\,r[Te AoKyMeHTu. SaHKara ce AoroBapq noBeqero 3aArnxeHui no aKqenr[ Aa
6r4ar nnareHu Ha no-KrcHa,qara or ras}4, Ha KoBTo Mt4eHTbr nflau.la cyMara. AKqenrure ca
oTpa3eHx B Apyrl, npuBneqeHI cpeAcTBa.
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(o) fiaxuvxo o6naraxe

AaHbKbr erpxy nevan6ara 3a nepuoAa BKnpqBa reKyu.l AaHbK I npoMrHa B orcpoveHut
AaHlx. TeKyu.lt4sr AaHrx BKnpqBa cyMaTa Ha AaHtKa, KoFTo cneABa Aa ce nnaT[ B]pxy
orraxBaHara o6naraeua neqar6a sa roAlHara BL3 ocHoBa Ha AefcrBaulara AaHbqHa craBKa
KbM AeHf, Hat.i3rorBsHe Ha orqera 3a QxHaHcoBoro clcrogHre u Bcr,lqr(r'r KopeKqt,,llr Btpxy
AlnxHMr4g AaHrK 3a MUHanI4 rOAUHr4.

Orcpoverurr AaHbK ce n3q!4cflFBa qpe3 np[flaraHe Ha MeroAa xa 6anaxcogute nact4at4
Bbpxy BcxqKu BpeMeBu pa3n!4(x MexAy 6anaHcoBara croiHocr Ha AaAeH aKTltB r4flu nacuB
cbrnacHo Q[HaHcoBure orqer[ !,r croiHocrra, x3qxcneHa 3a AaHrqHu qen!4.

Orcpoverunr AaHIK ce [3qr,icnnBa Ha 6a3ara Ha AaHbqH[Te craBK[, Kot4To ce ogaKBar Aa
6u4ar 4eicraaqt4, Koraro aKTUB]T ce peanu3upa t4nu 3aArflxeHuero ce noract,l. EQeKrbr
Bbpxy orcpoqeHxF AaHbK or npoMrHa Ha AaHbqHure craBK[ ce or\]ura B neqan6ara unu
3ary6ara, c u3KnoqeHre Ha cnyqal4Te, Koraro ce orHacq Ao cyMn, orqereHr4 r4nl4 B Apyrlre
BCeO6XBaTHn AOXOAT4 rn14 AUperrHO e CO6CreeHUg Kan!{Tan.

Orcporeu AaHrqeH aKTUB ce npugHaBa caMo Ao pa3Mepa, Ao KofTo e BeposrHo
nonyqaBaHero Ha 6bAeu.14 AaHbqHu neqan6r, cpeuly Kot ro Moxe Aa ce onon3orBopf,T
Heu3norgBaH!4Te ,qaHrlrHr4 gaty6v, una AaHtqeH (peAlr. OrcpoqeHlre AaHtqHu aKTlBr ce
HaMar9BaT B CIOTBeTCTBUe C HaManeHUeTO Ha BepOTTHOCTTa 3a peanu3rpaBe Ha AaHbqHt4
nor3l,l.

Cuulecraexra cqeroBoAHr,r oqeHxrl 11 npeqeHKlr npx nplnaraHero Ha cqeroBo,qHara
no,ltlT11xa

SaHKara npaBh oLleHK[ 14 AonycKaHuq, Kouro 3acsrar orqerHrre croiHocnr Ha afirBr4Te l,r

nacrBure npe3 cneABaulara QuHaHcoBara roAuHa. OqeHKrlTe I npeqeHKlre HenpeKbcHaro
ce npepa3rnex(Aar u ce 6aarpar Ha t,tcropuqeck!,ri ontar I Apyr[ QaKropx, BKnrceurerHo
ovaKBaHe Ha 6rAeu.lr,4 ct6ntua, Kori4To ce c[4flTar 3a ocHoBarenHI npu onpeAeneHI
o6crogTencrBa.

3aey6u om o6esqenxa ua xpedumu u e3eiraHus

EaHKara exeMeceqHo npepa3rnexAa KpeAurHr4fl cu noprQein, 3a Aa onpeAeflI4 croiHocrra
ria o6esqenxara. ['lpu onpe4enrHe Aanu sary1a or o6esqenxa rpe6Ba Aa 6rge npuoxara a
neqanbara hnu 3ary6a"ta, EaHxara npeqeHrBa Aana uua.qaHH[, nocoqBau.lr Hanrq!,rero Ha

u3Mep[Mo HaManeHue B nporHo3upaH]rre 6bAeu.[4 napr4t{H[ noror.I,r or noprQein c KpeA!rr!,r,

npeAu raKoBa HaManeH[e Aa 6]Ae xAeHrxQr,,r.UpaHo 3a xoHKpereH KpeAlr or noprQefina.
O6crosrencreara Morar Aa BKnloqBar HaIuqHu AaHHI, l]oKa3Bau.lt4 qe e uMalo Herart{BHa
npol4tHa B nnarexocnoco6nocrra Ha KpeAurononyqarenure or AaAeHa rpyna xn!4
HaqlloHanHuTe hnfi MecTHuTe lKoHor\4l4qecK!4 ycnoBuF, cBbp3aHr4 c npocpoqr4g Ha aKT!,rBr4 Ha
rpynara.

PbKoBoAcrBoro u3non3Ba npeqeHKu, 6asrpaxu Ha ucropr4qecKu onur or oary6r 3a aKTlrBl,1 c
xapaKrep!4cTt4Kt4 Ba KpeA[THr4r pxcK 14 o6eKTuBHrl o6cTogTencTBa 3a o6e3qeHKa, cxoAHt4 c
oHe3u B nopr$eina, (oraro nnaHl4pa 6rpeulure napuqH14 nororll4 na noprQeina.
MeroAonorxflTa u npeAnonoxeHrsra, [3non3BaHu 3a oqeHqBaHe KaKTo Ha cyMara, TaKa r Ha

naAexlrre Ha olAeu.lnre napt4gHh noroq[ ce npernex(Aar peryn9pHo, 3a Aa ce HaManflT
pa3nllKlrre Me)i(Ay ogaKBaHara sary6a n Qarrrvecxara eary6a.

llodoxodxu daxu4u

f'leqan6ara Ha SaHKara e o6err Ha AaHrqHo oonaraHe B HqxonKo ppt4cAuKL[4r.r!,r, npr! Koero
ce npunarar 3HaqurenHr4 npeqeHK[ npu onpeAenqHero Ha AaHtqlTe. [4Ma MHoro onepaq!,lx
H r43qt4oneHlF, 3a KO!,ITO KaTeTOpUqHOTO OnpeAeflgHe Ha AaHbqXTe e HeClrrypHO B HOpManB[i9
6n3Hec. SaHKara orqura nacrB[ no oqaKBaH[ pe3ynrar[ or AaHbqHu npoBepK[, 6aaupaxu ta
npeqeHKara Aant4 u]e 6uAar Arnxuuu AonbnHr4TenHr4 AaHrLl[. Koraro oKoHqarenH[flT
pe3ynTaT oT Te3u AaHrLrHr4 npoBepKr4 ce pa3nulraBa oT npeABapr4TenHo orqeTeHuTe cyMH,
ra3H pa3nrKa qe uMa Bnt4rHue Brpxy reKyu.[4Te AaHrqB u oTcpoqeHuTe AaHrql4 B neproAa,
s xofTo re ce onpeAengT.

の



(q) AoxoAr xa nepcoHana

flnaHoBe c AeSr4Ht4paHx BHocKx
nnaH c AeQuHl4paHu BHocr(r4 e nnaH 3a AoxoA,l cneA HanycKaHe, cnopeA KofTo SaHKaTa
nraula BHocK[ Ha Apyro nuqe u H9Ma HuKaKBu npaBHu unn KoHcTpyKTl4BHU 3aArflXeHuf, Aa
nnau.la AonbnH[TenH cyMu cneA ToBa. npaBrrencrBoro Ha Srnrap!4n Hocx orroBopHocrra
3a ocurypsBaHero Ha neHo,r,4 no nnaHoBe 3a AeQ,4H[paHn BHocK!4. Pa3xoAure no
aHTax!4MeHTa Ha 6aHKara Aa npeBexqa BHoc(u no nIaHoBere sa geQunupaxu BHocKr4, ce
npu3HaBar reKyulo B ne,{an6u A 3aly6vl.

flnaHoBe c AeQ HxpaH!,r AoxoAr4
nnaH c AeQxHr4paHx AoxoAr4 e nnaH 3a AoxoA[ cneA HanycKaHe, pa3nrqeH or nflaH c
AeSuHupaH[ gHocxr4. HerHoro 3aArnxeHue Ha SaHxara 3a naaHoBe c AeQ]rHlpaHu AoxoAr.t
ce u3qtacnaBa Karo ce nporHo3!1pa cyMara Ha 6lAeu.lkre AoxoAr/r, Ko,lro cnyxxren!fie ca
npn4o6unu B 3aMsHa Ha cBoure ycnyrx B Texyu.14s 14 npeAxoAHll nep[oAr4; u ro3lt AoxoA ce
Ar4cKoHTupa, 3a Aa ce oflpeAen[ HeroBaTa HacToFu]a crofHocr.

EaH(ara uMa 3aArnxeH[e 3a u3nnar4aHe Ha AoxoA npt4 HanycKaHe Ha re3B cBol4 cnpxurenu,
(or,,rro ce neHc[oHupar B cborBercrB]4e c ,.t3r4cKBaHuqra Ha v.n. 222, an. (3) or KoAeKca Ha
TpvAa (KT).

Cro6pa3Ho re3u pa3nopeA6!4 Ha KT, np}i npeKpareBaHe Ha rpyAoBr4e AoroBop Ha cnyx!{ren
npr4Ao6!{n npaBo Ha neucrn, pa6oro4arennT My u3nnau.la o6e3ulereHue s pa3Mep Ha ABe
MeceqH[ 6pfrHr pa6ornu sannaru. B cny,]ai, qe cn]D([Tenrr e pa6or[n np[ crLtlt F
pa6oroAaren npe3 nocneAH!4re 10 roA[Hr4 or rpyAoBuq My crax - uMa npaBo Ha
o6e3ulereHue B pa3[lep na 6pyruoro My rpyAoBo B]3Harp (AeH[e 3a cpoK or 6 Mecella.
Krur Aarara Ha orliera 3a Qr4HaHcoBoro cbcroiHue pbKoBoAcrBoro oLleHsBa
npu6nrsurennur pa3Mep Ha noreHquarHure pa3xoA,l 3a BctaqKu cnyxurenr, vpe3

3noI3BaHeTO Ha MerOAa Ha npOrHO3HlTe KpeAHTHr4 eAUHr4r.I4.

AoxoA[ np[ npeKparFBaHe

AoxoAh npu npeKpargBaHe ce npusHaBar Karo pa3xoA, xoraro Eanxara ce e aHraxrpana
FcHo, 6e3 peanHa Br3MoxHocr 3a orKa3, c o$r4t{xaneH noApo6eH nnaH, c KoiTo xnu Aa
npeKparx pa6orHr,r orHouJeHus npeAu HopMarHara Aara Ha neHc[oB[paHe, unx Aa
npeAocraBu o6e3u.lereH!4s npu npeKparf,BaHe, B pe3ynrar Ha npeAfloxeHlle, HanpaBeHo 3a
HacbpqaBaHe na 4o6poeorHoro HanycKaHe. EoxoAu npu npeKparFBaHe sa 4o6poaonro
HanycKaHe ca npta3Hart,l Karo pa3xoA, aKo SaHKara e ornpaBuna o+t,tquaflHo npeAnoxeH[e
sa 4o6poaonHo npeKparsBaHe I e BeponrHo, qe o$eprara u]e 6bAe npuera, a 6ponr ta
npfienl4Te Moxe.qa ce oqeHfi HaAex(AHo. AKo o6e3qereHu, ce Abnxar 3a noBe.{e or 12
Mecella cneA Kpas Ha orqerHt4g nepuoA, Te ce AucKoHTt4par Ao rsxHara nacrorula ctoixocr.

KparKocpo.rHr4 AoxoA[ Ha Haerx nuqa

3a4tnxexun 3a KparKocpor.rHr4Te AoxoAt4 Ha Haer[ r]i,1qa ce oqeHnBar Ha HeAucKoHTupaHa
6a3a I ca orr{ereHu Karo pa3xoA Koraro cBbp3aHure c rqx ycnyr ce npeAocraBgT.

[lacuB ce npu3HaBa 3a cyMara KoFTo ce oqaKBa Aa 6bAe t43nnareHa no xparxocpovex 6ouyc
B napa v,na nnaHoBe 3a pa3npeAeneH e Ha neqan6ara, aKo SaHKara uMa npaBHo finr
(oHcTpyKT!4BHO 3aAbnxeHhe Aa 3annaT[ Ta3U CyMa KaTO pe3yITaT OT M(HanI yonyrr,
npeAocraBeHx or cnyxuren, 14 3aAtnxeHHero Moxe Aa ce oqeH[ HaAe)l(AHo. EaHKara
nplr3HaBa Karo 3aAbnxeHue HeA!,tcKoHTl4paHaTa cyMa Ha oqeHeHuTe pa3xoAri no nnaTeH
roAr4ueH ornycK, oqaKBaH[ Aa 6bAar 3anrareHr Ha cnyxurent.lre B 3aMflHa Ha rpyAa r4M 3a
r43Mr.iHanu9 oTqeTeH nepuoA.

HoB[ craHAaprr u pa3qcHeHurr t(onTo Bce o]qe He ca npxnoxeHtl

H9(ol4 HoBr4 craHAapr[, npoMeHI B craHAapr[ [ pa3gcHeH!48, oAoOpeHu 3a np!4raraHe or
Eaponericxara KoMl40,r9 r\roTar Aa 6bAar no-paHo npunoxeHu B roAutJJHlF nepxoA
3aBlprlBau.l Ha 30 toH 20l3 r., BrnpeKu qe Bce oule He ca 3a4rnxurenH!4 npeAfi cneABau.l
nepxoA. Te3u npoMeHu B MCOO He ca 6unu no-paHo np[noxeHu npu la3rorBFHero Ha ro3r4
6l4HaHcoB or.ler. SaHKara He nnaH pa Aa np[nara re3x craHAapr[ no-paHo.

Craxgapru, pa3flcHeH[q h npoMeHlt B craHAaprtl, xohro Bce ou.le He ca B crna tr He ca
6rnll nprnoxen14 no-paHo - oAo6peHt1 3a npxraraHe or Eeponeicxara roMtlctls
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. MCOO 10 KoHconudupaHu QuHaHcoeu omqemu, MCOO 11 Creuecmxu npednpunmun,
MCOO 12 OnoeecmeeaHe na dnnoeu yqacmufl e dpyeu npednpuemus a, MCC 27
hndueudyannu QuHaHcoeu omeemu (2011), Koiro 3aMeHfl MCC 27 (2008) u MCC 28
UHeecmuquu e acolluupaHu u cbgMecmHu npednpusmue (2011), Kofro 3aMeHe MCC 28
(2008) ce npunarar Haf- KbcHo or HaqarHara Aara Ha nbpBara +t,lHaHcoBa roAlHa,
3anoqBaula Ha unt,t cneA 1 flHyapx 2014 t. 5altara He oqaxBa MCC 27 (2011) Aa aua
cbulecrBeH eQeKr Brpxy +uHaHcoBr.r8 or,{er, r-bi Karo BgMa Aa AoBeAe Ao npoMFHa B

cqeToBoAHaTa nonuTl4Ka.

. npoMeHx B MCC 32 KoMneHcupaHe Ha QriHaHcoBr,4 arrvtsu vi +uHaHcoBx naclBx, ce
npunarar HaF-KbcHo or HaqanHara Aara Ha nrpBara +uHaHcoBa ToArHa, 3anoqBau.la Ha
r4nr,4 cneA 1 AHyapn 2014 r. 5aaxata e B npoqec Ha aHanu3[paHe Ha npoMeHr4Te, Ho He
oqaKBa re Aa uMar 3Haq reneH e+eKr Btpxy Qr4HaHcoB[Te orqerh.

. npoMeHu s MCC 36 OnoBecriBa8e Ha Br3craHoBl4Mara crofHocr Ha HeQ[HaHcoBr4
aKTUBI ce nplnarar Hai-KbcHo or HaqanHara Aara Ha ntpBara Q[HaHcoBa roA[Ha,
3anoeBaula Ha unt4 cfleA 1 e{yapu 2014 r. Sasxara e B npoqec Ha aHanu3xpaHe Ha
npoMeHure, Ho He oqaKBa re Aa t4Mar 3Haq[TeneH eQeKr B]pxy S[HaHcoBrre orqert,l.

. Bpotvresu a MCC 39 Hoaaqrr za AepaBaruBu ce nptanarar Haf-KbcHo or HaqanHara Aara
Ha nbpBara Q!,tHaHcoBa roAuHa, 3anoqBaula Ha $na cneA 1 eHyap!4 2014 r. SaHKara e B

npoqec Ha aHanu3r4paHe Ha npoMeHllTe, Ho He oqaKBa re Aa t4Mar snavrrener eQerr
Brpxy QlHaHcoBr,,rre orqeru.

Crax4aprn, pa3ecHeHus l,l npoMeH[ B craxgapru r43AaAeHlt or CMCC/KPMCOO, Korro
Bce ou.le xe ca ogo6pexlr 3a npnnaraHe or Eeponeficrara Koutlcrf
PrKoBoAcrBoro cqura, qe e noAxoArl4o Aa ce onoBecr}4, qe cfleAHure HoBt4 unt4 peB[3]4paHu
cTaHAapTu, HoBu pa3gcHeHnr u npoMeH[ KbM crlJ]ecTByBau.ll4 cTaHAapT]i, Kor,tTo KbM
orqerHara Aara ca Beqe [3AaAeH[ or CbBera no MeMyHapoAHu cr{eroBoAHlr craHAapru
(CMCC), Bce oqe He ca 6[nu oAo6peH[ 3a npunaTaHe or Eeponeicxara xoMr4cr4f, !4

cboraerHo He ca B3er!,r npeA B!,rA npt,,t [3rorBcHero ra rosr $unaxcoa oner. ,flatute na
Bn!{3aHe B cr,lla 3a rgx ule 3aBtacsr or pe[JJeHltero sa o4o6peuue 3a nplnaraHe Ha
EBponericKara KoMr4c|4F.

o MC@O 9 Or4HaHcoBr,r xHcrpyMeHr[ ([sAaAeH HoeMBpr4 2009) u AonbnHeHt,li rGM MCOO g
(usAaAex[ oKroMBpr4 20'10) e npxnoxuM or 1 BHyap[ 2015 r. u Moxe Aa npoMeH[
Knac!4QuKaquqra n oLleHKara Ha QHHaHcoBx r,4HcrpyMeHTrl.

. flpoMeHu B MCOO 10, MCOO 12 v, MCC 27 l4HBecrur.lrroHHr4 ApyxecrBa ca npunox!4r\4r4
or 1 eHyapv 2014 t.

ntpBa [HBecruqr4oHHa 6aHKa AA onoBecrsBa, qe npe3 rpero rpr4ftreceqr,le Ha 2013 r.:

'1. HFMa Heo6[qaiHr 3a SaHKara (no pa3Mep, no xapaKrep tanu no BpeMeTo Ha npoFBsBaHero cla)
aKTlrB!,r, naclrBt4, co6crBeH KanHTar, HerHlt AoxoAI4 14 napglqHl4 noroLI4.

2. HAMa Heo6[qaiH[ 3a AefHocrra npoMeH]i B ycnoBHl4Te aKTxBl4 t4 nacr4Bl4 creA nocneAHl4n
ro,quuJeH Qunaxcoe orver.
HflMa 3AaAeHu, noraceHI unu ooparHo l,r3KyneHu KanfiTanoBu r4HcrpyMeHTr.
He ca Ha.{!4cneH}4 unu usnnarequ A!,rBtaAeHT}r.

３

４

At4PE-KTOP:



Hacrorularr [oryMeHr e fi3rorBeH B cl,orBercrBre c H3HcKBaHUrra Ha ,{a. 33, a"r, 4 or Hapea6a },{! 2 ra
Kouacama 3a (brrHaxcoB Haa3op 3a flpocneKrure npI-l ny6rrrHo npeaJraraHe fi AonycKaHe ao lbproBlr-{ Ha

pefynupaH na3ap Ha ueHHH xHr-rxa fl 3a pa3KpuBaHgro Ha xH(bopMaur-r, oT ny6auvHure gpyxec"rBa x apyrr,rTe
eMrreHTH Ha ueHHH xxrxa, ar,o $opua a c'barpxaHfie clrJracuo llpaaoxeuue J\b 9 rlM ,{,'r. 28, an. 2 or uer.

l{HrbopMaurlq orlrocEo o6crofl TencrBa,
uacrr,nu,ru ao 30 cenreMBps 2013 r.,

Ko[To 6[xa Morrrr aa ora?r{ar BJ'rrrflHrle BLpxy uexara Ha ueHrltlTe KHrrxa xa llrpaa
llHBecrtlq[oHHa 6aura A{

l. TpxMece'reH HeKoHcoaHAr-rpau QnHaHcoa orver (ueonarupaa) ra aefixocrra aa IITpra
NHsecrNuuoHHa 6axra A,I| rru 31.12.2012 r. - IttDH sx. J\! l0-05-27t8/01.02.2013 r.;

2. Yseaoiraeaxe 3a BnxcBaHe o Tr,proacrur perxcrr,p Ha npoMeH[ B YnpaaNreauu.r cuer na
Ilupsa xnoecruurioHHa 6aHka A.Il - KOH Bx. l0-05-4566/27 .02.2O13 r.;

3. TpuueceveH KoHcor, .r.qHpaH $xoaucoe orver (neogarrpaa) ta aefinocrra ua nTpaa
nHBecrouroHHa 6anxa A! xr,u 3 1.12.201 I r. - K@H ax. Nc t 0-05-4931/04.03,2013 r.;

4. foaru:en orrer ra fl'upaa [HBecrr-{uroHHa 6aHKa AA3a2012 r, (ueroxcoat4upau, oaurvtpax) -
I{OH Bx. "r$ l0-05-6093/20.03.2013 r.;

5. foalruren xoHcoJrualpaH (oaurupax) $rHaucor or.rer Ha I'r,pBa uurecrxquoxaa 6auxa A,{ rclu
3l aeKeMBpH 2012 r. - K@H sx. It I 0-05-8083/10.04.2013 r.;

6. Iloxana u cgxreaHe Ha O6uo cb6panae aa aruaouepnre xa flrpaa nxaecrlqr-roHua 6anra A[ r.r

Marepaarr.r r<r,M r.res K<DH sx, J\i l0-05-8794/t t.04.2013 r.;

7. YeeaoMretue 3a BnucBaHe B Tr,proBcKx, perrctbp Ha r-xa Mar Oi$aaoul xaro u3[lJrHurereH
Axpe(rop Ha fltpea axaecruquoxHa 6aHKa AA - KOH rx. J\! l0-05-10124/29.04.2013 r.;

8. HexoHcoaagapax (ueogurnpau) Qr.rxaxcoa ouer ua llrpra r.rHBecruqnoHaa 6anxa A[ xr,u 3l
uapr 2013 r. - KOH Bx. Ns 0-05-t 0457/30.04.2013 r.;

9. YaeaoMaeale 3a pe3ynrara or npoBeaeuoro aa 2l uait 20t3 r. O6u-(o roluuruo cr,6paalre xa
axquonepnre ra III4E A.4 - I{OH sx. J$ l0-05-l 1896 /21.05.2013 t.:

10. flpoaoxon or npoBeAeHoro ua 2l uafi 2013 r. O6uro roluurHo c"r,6paHxe Ha aKrlltoHeptrTe Ha
nl4E An - KOH ax. J\! l0-05-12327 /27.05.2013 r..

| | . Koucora.qlrpax (reoaurrzpan) $auaucoe or,rgr Ha flr,pBa ,tHBecruquoxla 6auxa A.( rru 3l uapr
2013 r. - KOH ax. J\! l0-05-12853 /30.05.2013 r.l

12. YseaoNr,reHue:a BxlrroqBaHero Ha flbpBa aHBecrr.rqroHHa 6auxa A.( u xHAel<ca CGIX (Corporate
Governance lndex) ua 6@E-CoQnr - I{(DH Bx. "\! I 0-05- l3 453/06.06.2013 r.;

13. Hexoacoru4upan (neoaurupau) Sruancoo orver xa flrpaa r,rnBecrr,rultoHHa 6axra A,{ mru 30
roux 2013 r. - K<DH sx. J$ l0-05-18254/30.07.2013 r.:

14. Herouco-rrr4rpar (oaurrpau) Suuaacoo oruer xa Il'rpoa aHBecrlulronHa 6aH(a AA K6M 30 ros11

2013 r. - K<DH Bx, Ns l0-05-19002/0E.0E.2013 r.;

15. yBeaoMreHHe 3a fioarl{caHo cnopa3yMeH[e Mexay flr,pBa ttHBecrrulloHHa 6aHKa A,4 x
yHrapcxara MKE Eaxr 3pr. ra npruo6asaHe Ha 1009'0 or axuxxre Ha,,MKE lOHxoH6aH(" EAA
XOH ux. J\! l0-05-t9519/I5,08.2013 r.;

16. Kouco,rranpan (ueoqurupau) $uuaHcoB ollgr Ha fllpBa riHsecrrurrouxa 6aHKa A! xr,M 30 roHx
2013 r. - K<DH Bx. M0-05-20918/30.06.2013 r,;



Yaeaoeraexue 3a norB'bpreHu peiTuarr ria fltpea axaec-ruuuotxa 6agxa or areHuu, Fitch
Ratings - K(DH sx. Jl! 0-05-22t l5/1E.09.2013 r,;

yBe.qoMneHue 3a floryqenfi pa3peueH[, or EHE r K3K, xacaeurn ttptlAo6ltBaxe or crpala Ha

fl'upaa xHsecuurouaa 6aaxa Ha 100% or KanrraJla Ha,,MKE lOnaoa6anx" EAA - KOH ax.

JC l 0-05-2222 1/19.09.2013 r,



Ilputotceruue I

UH@OPMAIIIIfl RbM 30 cenmenepu 2013 z.

IIO .rJr. 33, AJI. L r. 6
or HAPEIEAtb2

3o npocneKmume npu ny6tuuuo npedtazaue u donycxaue do mt pzoeux Hq pezynupaH na3op
Ha 4eHHu KHu)Ea u 3a paiKpusaHemo ua uufuop,ua4ua om ny6nuvuume dpyttcecmea u

dpyzume e umeHmu Ha 4eHHu KHuJtco

a) uutfopruauua 3a npoMeHr.rre B cqeroBoAHara floJrrrrrrKa rtpe3 ortreruu, neprroA,
flpl,tquHure 3a rrxHoro r43BbprrrBaHe rr tro KaKbB Haqr.rH ce orpa3sBar na t[uuancoru.r
pe3ynrar rr co6crBeHu, KattlrraJr Ha eMI,ITeHTa

Eauxama np,ua?a c,teduume uoeu cmaudapmu a cufia om I nuyapu 2013 e.: MCC 1-
Ifpedcmaasme Ha no3u4uu om dpyz aceodxaameu doxod u MC@O 13 - Oqeuneane ua
cnpaeednuea cmo uocm. EQexmum om npunozatemo uu e npedcmaeeu no-dotty:
. MCC I - Ilpedcmaonne Ha no3u4uu om dpyz aceo6xeameu doxod

B pesytmam Ha npo eHume a MCC l, Eauxama npo^4eHt npedcmas.flHemo Ha

no3uquume om dpyz eceo6xeameu doxod a om.remd sa eceodxeamuu.n doxod c qet
npedcmaetue Ha no3u4uume, xoumo cnedaa xuu Mozam da ce petotacuSuqupam
noctedeaulo a ne,rcLq6a utu sctzy6a omdetuo om no3uquume, Koumo He cnedea da ce
pexnacuQuqupam nocnedeauqo e ne,aan6a wru sazyda. B omqema e npedcmaoeua u
c pas Hume nH a uu (t o p taqun.
Ilputazanemo Ha npo eHume e MCC I n*ta da oKa)rce atutHue sbpxy aKmusume,

nocuaume u aceo4xsamHut doxod ua 6auxama.

. MC@O 13 O4eunaatte na cnpaeednuea cmo xocm

MC@O 13 ycmaHoltla eduuua pa-uxa 3a o1eHKa ua cnpaeednuea cmotiuocm u
u3zomauHemo Ha csbp3clnu onoBecmtadHttt, Kozamo ce u3ucKa oqeHKa no cnpaaedauea
oqeHKa om dpyau necrdyuapoduu cmaudapmu ia $unaucoeo omqumaue. Ifo-
KoHKpemHo MC@O l3 deQuuupa cnpaeednuoama cmoiuocm Kdmo tpHama, xosmo 6u
6una nonyueua npu npodattcdamo Ha dKmulu wtu ntameHa npu npexsbpntHe Ha nacw, 6
o6u\aitna cdenxa.uectcdy neBapHu yqacmvu1u Kbtv damama Hq oqeHrsaHe. MC@O 13

cb,4o matio 3aMeH, u donbrea uiucK1aHutma 3a onoaecmt1aHe ua cnpaoedluoama
cmoituocm 6 dpyzu MC@O orcuo,aumetuo MC<DO 7 <Duuaucoau uHcmpy eHmu:

onoaecmfl6aHut.

B ctomeemcmaue c npexodHume pasnoped6u ua MC@O I 3 Banxama npurrqza Holume
Hqcoku 3a oqeHKa no cnpaeednuea cmo uocm npocneKmusHo u He ce npedcmaon
cpasHumetHa wtQtopua4ua sbs spb3Ka c u3ucKaaHemo Ha HoGu onoaecmaaaHua.
Btnpexu moad, npo.wtuama HflMa cbl4ecmaeHo arwfiue 6bpxy oqeHKamd Ha aKmurume
u nocurume uo 6axxama.

6) unQopr,,rauur 3a Hacrbllrrru [poMeHr.r B r.rKoHoMlrqecKara rpyna Ha eMI{TeHT4 aKo yrracrBa
B TaKaBa fpyna:

C perueuue 431-03 na R@H om Meceq DHU 2013 z. du4epuomo dpywecmao ua III'IB A,(
,,3dpaauoocuzypumefiru Kacd @u Xenm" A,\ nonyvu ru4eH3 3a a3lbpwaaHe Ha

IIIIE A,4 Metrduxet dooad 30 deilocmma ntr 30 cenmeuopu 2013 e.



3acmpaxolomerHo deituocm. Hauuetoeauuemo e npo.i4eHeHo Ha ,,<Du Xenm
3acmpaxoeaue" A,\, a nped.uemt'm na deiuocm e: u3abpuaaHe Ha 3acmpaxosametHa
de nocm, cKtrto.tqaHe 3ocmpoxosKa ,,3a6onneaue" u 3acmp(aoaKo ,,3tonolyxa". Rau 30
touu 2013 z. pe?ucmpupalunm coitluo epeH Kanumcu ua dpycrecmeomo e 5,000 xt*t. rc., a
oK4uoHepHomo yqacmue a Ea xama e 59.10%. Huxo:m Xpucmoe Baxa,toe e uzdpau sa
He3aauctlu q.teH Ho Cteema ua dupexmopume u 3a A3nbrHumeteu dupexmop, a Hetu
Ilemxoea Heweea e oc6o6odetru Komo qteH Hd Cbsemo ua dupexmopume u lTgnutnumeteu
dupermop. ,[pytrcecmoomo e c npoMeHeH adpec Hct ynpqsrcHue zpad CofuM 1700,
Cmotuuua oduluHa - paion ,,CmydetmcKu", ytt "Ilpo(t Atexcaudap <Dott" Jtlb 2, sx. B.

r) nuQopuaqur 3a pe3yJrrarrrre or opraHr,r3auraoHHra [poMeHr,r B pzlMrfl4re Ha eMureHTa,
Karo rrpeo6pa3yBaue, npo,4ax6a Ha .(pyxecrBa or aKoHoMrr.recKara rpyfia, anoprHu
BHOCKT.I OT Ap).XeCTBOTO, AaBaHe IIOA HaeM Ha UMyIIIeCTBO, A6nrOCpOqHI,I I,IHBeCTI4IILifi,

npeycraHoBrBaHe Ha AeiiHocr:

Ilpes n'upeomo noryzodue Hd 2013 z. EoHKama yupedu dpytrcecmeama ,,Tt puapayud
Meuudttcuz,um" EOOI, ,, Kpueimuo l4uaecmlnn um" EOOI u ,,Jleza Cannwtuc " EOOI
xamo eduotu,reH mexeH codcmaeuux. Ranumattm Ha 6ctKo om dpycrecmeama e

-rluHur,tcutHo u3ucKye-uurm no 3aRoH, a npeduem'om uu ua de uocm etr'uouea npousoodcmeo
u mbp?osuz Ha cmoKu u ycJty?u 6 cmpa ama u qyJ{6uHo (,,Tt puapaynd Meuudcrtvuum"
EOO,\, ,,Kpueumur AHaecmvtnm" EOO,Q, npudo1usa e, ynpqsneHue u npoddJr6o Ha

aKmuau, o6pa6omKa Ho ult$op.vct4ut, Quuaucoeu Kolcytmatluu (,,Jleza Ca uowunc "
EOOQ u dpyzu.

B cpedama Ha aszycm 2013 z. lltpaa uHaecmuquo Ha 6anxa A,\ (FIBank) nodnuca
cnopa3y,ueHue c yH?apcKqma MKB Baux 3pm. sa npudo6uaaHe Ha 100% om aK4uume Ha

..MKE lOnuou6anx" EA,\, a npn cenmeitopu 2013 z. 6*a notyvenu rueodxod*vume
pnpeueHufl om BHE u R3K, Kocoeulu moaa npudo6u6qHe. Cdetxama 6eue Quuanuzupana
ua l0 oxmo,uepu 2013 z.

r) craHoBurqe Ha ynpaBr.rrenHru opraH orHocHo Bt3Moxuocrr.rre 3a peeur.r3arlu, Ha

ny6nrrKyBaHu rrporHo3rr 3a pe3ynrarure or reKyrrlara $unancona roar.rH4 Karo ce orr{rrrar
pe3ynrarure or reKyx-(oro 'rpuMeceqr4e, KaKTo u vH1|opMarlx, 3a $axTopr.rre u
o6crosrercreata, KolITo qe [oBJrI.Irrr Ha nocrHraHero Ha [pofHo3HLITe pesylr:aru uaft-
MarJrKo 3a cleABaqoro TpuMecerrr4e:

He ca ny1turyeouu npo?Hosu 3a puytmqmume sa 2013 zodwa.

A) AaHHrr 3a nv\ara, npr.rrexaBaluu flprKo r{ HgnprKo Haft-ManKo 5 na cT o or rJracoBere B

06[1010 c66paur.re KaM (prur Ha c:borBerHoro rpr,rMgcerrue, l-r npoMeHrrre B fipr.rrexaBaHr,rre
oT JrEUaTa fJracoBe 3a nepuoAa or Kpiu Ha rrpeaxoaHH, Tpr.rMeceqeH neprroA:

Epoi ax4uu ok ou rqnum&\a
I--x f{exo Muuer
F-u l4oa[,ro MyraQ'ruea
Legnano Enterprise Limited, Kunbp
Domenico Ventures Limited, EpnraHcxx BrrpaxfiHcxt, ocrpoBn
Rafaela Consultants Limited, 6pHraHcKr.r Bl,paxr.rHcxn ocrpoBH

31,830,000

31,830,000

8,450,000

10695000
10695000

28,94

28,94

7,68

9,72

9,72

Ill4E ,Q Meotcduxeu doruad deiuocmma xr,lr. 30 cenmeuapu 201 3 z.



e) IaHHH 3a al(UIlr.rre, [prrrexaBaHH o'r ylpaBfiTenHHTe r{ r(oHTponHH opraHu Ha eMHTeHTa

K',r,M KpaJr }ra caoTBeTHoTo Tpr.rMeceque, Ka(To rr [poMeHr.rTe, HacTlIIuJII.t 3a [ep[IoAa oT

Kpa, Ha [pe,4xoaHru Tpr{MeceqeH nepIIoa 3a BcsKo nHrle [ooTAeJrHo:
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〃β』″lrf

κby θO′ο″ν′0′32 Ka.N 30 cenmeNspu 20 I 3 z.

Epoi ax4uu
%

0″ κα′ン′ηα′α
Erri r.rfu I 'Z

I o,r1 xanum(uo

Brcrtr Xpl,croB 21676 6e3 nDoMrxa
Ma, Oil6LIour 2350 6e3 npoMrHa

llr\rnrbp KocroB 0 0 6 npourHa
( RcrocriB Mor,roBaHcnll 0 0 I;e3 npoMrHa

IlneBose Ha Had?opHus cl,sen

κしs′ Jll,ο″:′ 20′J2 Ku.u 30 cennenepu 2013 z.

Iipoi ar4ru
%ο″

Epoi axquu
%

EBreHr' ,rl\xalo8 168739 I;e3 npoMrHa
Ma, feoprrrcBa 11388 Ee3 npoMrHa
ИopД aH CKOpЧ cB 19125 Ee3 npoMrHa
feoDrri MlradqxeB 9454 Ee3 npoMrHa
Paiua MulleBa I;e3 npoMrHa

x) HHOopMarIx, 3a Blrcrrqu c6Ae6Hra, aAMr.rHrrcrparr.tBHr.r nJrrr ap6r.rrpiD(Hr.t [por,r3BoAcrBa,
Kacaeu-(u 3aA6JrxeHru VJru B3eMaHr.t, B pa3Mep Hafi-ManKo 10 ua cro oT co6cTBeHr.r,
Karrl.rTzln Ha eMHTeHTa; aKo o6uaTa cTofiHocT Ha 3aaulxeHrrqTa I,IJII,I B3eMaH:ft,rta Ha
eMnreHTa rro BcHsKr.r o6pa3yBaHr.r npor.r3BoAcTBa HaaxBbpn, 10 na cro oT co6cTBeHr,r, My
KaflrrTirjl, ce npeacTaBs r.rHoopMaqur 3a BcrKo npor.r3BoAcrBo [ooTAe.JrHo:

Hn.ua rrucmbnu,'tu c b6umta.

3) nflOopMarlE, 3a ornycHarrrre or eMHreHTa r.rJrr.r or HeroBo AbrrlepHo .4pyxecrBo 3aeMrr,
rrpeAocTaBrHe Ha rapaHIII{[ I4nrr [oeMaHe Ha 3aIlbnxie]f.ufl. o6qo IGM eallo n]Iqe anu
HeroBo abrqepHo AplDr(ecTBo, B Toaa qr4cJro r.r Ha cB6p3aHn Jrrrqa c nocoqBaHe Ha xapaKTepa
Ha B3arrMooTHorleHr,rrrTa Mexay eMr.ITeHTa I{ JllrqeTo, pa3Mepa Ha HeIr3nJraTeHaTa rJlaBHr,rqa,
Jrr.rxBeH nporleHr, KpaeH cpoK Ha rroracrBaHe, pa3Mep Ha noeTo 3aI6.rrxeHve, ycJtoBrlfl. 14

cpoI(:

llapea uueecmuuuoHHo 6aHKa A,\ e nylruuno dpycrcecmoo, qacm om qutmo ocHoBHa
deirnocm e npedocmastHemo Ha Kpedumu uru dpyzo Quuaucupane. B mosu cltucbn 3a
nepuoda do 30 cenme,vepu 201 3 z. He ca Hacm'bnutu cb6umun u3s7,H o6u.td Hama de Hocm
HA EO KAnO.

IlLlE,4,Q - Meteduuex dotorud za deinocmma xu'r 30 cenmeuapu 2013 z. ア



Ilp*to*enue 2

I,IH@OPMA\U.fl KbM 30 cenme-uopu 2013 z.

ilO (il|.33, AJI.3
OT HAPEIBA Jfu2

30 npocneKmume npu ny1.tuurto npedtazaue u donycxaue do mt pzooun Ha pezynupaH na3dp

Ha 4eHHu KHu)ta u 3a pa3KpuaaHemo ua uuSopua4w om nydnuuuume dpycrcecmea u

dpyzume eMumeHmu Hq 4eHHu KHu ca

l. Cdetxu tetrdy catpza u .ru4a, cKuoqeHu np* omqemHutt nepuod na mekyt4ama

tfiuuatcooa zoduua, xoumo co noa ttlru cbl4ecm6eHo ua Suuaucoeomo c'bcmotHue utu
puy.\mamume om deiuocmma ua dpytrecmaomo B mo3u nepuod:

flrpaa uuuecruquosua 6auxa A,{ cxnroura cAenKIr cbc cB6p3aHI4 JILIIIa B flpoqeca Ha cBorra

o6u.raiiua 6anroea aefiuocr npu ycnoBlrr, xouro 6uxa 6uttu o6u\aifiu npu c(nloqBaHe Ha

caerKr,r c HecBr,p3an[ nuqa. Te3L caeJIKu He Bnlrrrr Bapxy rpuuaucono,o cbcrorHlte Il

pe3ynrarrlre or Aefinoctta ua fltpea uurecrltquouua 6aura A.I[.

2. llpotteuu a cN olre ume cdetxu ct c c6bp3atu ruqa, onoaecrneuu o aoduwuta omqem,

Koumo uudm cbuqcmreHo e'asdeiicmsue eupxy Quuaucoeomo cbcmotHue Mu peiytmamume
om de tocmma ua dpyttcecmeomo npn cbomaemtutt omqemeH nepuod ua meKyt4ama

Qtunucoea zodwa.

Klt'r 30.09.2013 r. B crorroqeuure cAeJrxr.r cbc cB6p3aHI,I JIITIIa He ca Hacrr,rrlaJllr rrpoMeHu,

Korrro rrMar ctrrlecrBeHo er,g,4eficrsue upxy $unaucoBoro cBcrocHlle u peynrarl.ITe or

xeiiuocrra sa ll:bpBa rrllBecrluuoHHa 6aH(a A.{.

,{nlrutsp Kocror
14gnr:trureles,4rrpeKTop
flpeaceAarel sa YC

IlllE AI Me,trduxeH doK]ad 3adei ocntma l.znt j0 cenmetapu 2013 z-

{ren na VC

I

∂



MEЖДИHEH ДOКЛAД

3A

ДEЙHOCTTA HA,,Π ЪPBA ИHBECTИЦИOHHA BAHК A"AД

КЪM 30 CEnTEMBPИ 2013「 .

(Ha HCКOHCOЛ IIДИpaHa ocHoBa),

И3「OTBeH cЪF」IaCHo ЧЛ.100o,aЛ .4,T。 2 oT 3aК oHa 3a ny6ЛИЧHoTO ΠpeAJlaraHe Ha

ЦeIIHII КHИЖ a(3Π Π Ц К )И ЧЛ・ 33,aЛ .1,T.2HT.6■ aЛ.3 oT HapeД6attb 2 Ha

КoMИ cIIЯTa 3a фИHaHCOB HaД 30P(К

“

DH)3a npOcneК TIITe npИ  Πy6Л IIЧ HO npeД ЛaraHe И

ДoΠycКaHe Дo ibproBИЯ Ha peryЛ ИpaH na3ap Ha ЦeHHИ КHИЖ a H 3a pa3К pИ BaHeTo Ha
ИHфOpMaЦ ИЯ oT IIy6Л ИЧHИTe ДpyЖecTBa ll Дpy「ИTe eMИTeHTH Ha ЦeHHИ КHИЖ a

flpe: nrpoure aeBer Meceua sa 2013 r. ,,flrpna r.rHBecrr.rqlroHua 6asxa" A!
([II,IE, Eauxara) npo4rlxu ycleurnoro cu pa3Br{T[e Karo eAHa or uaft-uuoaarunnure,

c'ra6ull.vu n KoperrHlr Kpe,qHTHn uHcrrrryrlul B crpaHara.

OcHosHL MoMeHTL or AeftHocrra sa flllB 3a [ep[o,qa ,Hyapu - cenreMBpu

2013 r.:

. Ha 0l Qenpyapu 2013 r. IIHE A.{ npe4cranu Heoar.rrr.rpaH Tpr.rMeceqen r[uuaucor

orver (rerorconr.rAr.rpan) r'ru 3 1.12.2012 r.;

. Ha 27 $enpyapr.r 2013 r. flrpna uHBecruqrrouxa 6aura A,{ o6enu, ve n Trprorcrnr

perlrcrrp ca B[r.rcaH[ [poMeHu s clcraBa Ha YnpaBrrenHr,r, crBer;

. Ha 04 uapr 2013 r. III,IE A,{ npegcraru rpuMecerreu Qunaxcor oruer

(xoucorl.rgupau, HeoarrrrrpaH ) :a 4efiuocrra cu 3a KBM 31.12.2012 r.;

. Ha 20 uapt 2013 r. 6e upe4craneu HeKoHconr{Ar,rpaHr.rrr oAr{Tlpan roAr.rrrIeH orrrer Ha

llVB za2012 r.;

. Ha l0 ar,putr 2013 r. 6e npegcraBeH roautrrur,trr Konconr.rAr.rpaH (oaurr,rpax)

Szaancon orver ua flrpaa uurec'ruquouua 6auxa A,{ rrnr 3l 4ererr,rnpu 2012 r.;

. Ha 18 artptln 2013 r. 6e ny6.lr,rxynana rroKaHa 3a cBrrKBaHe na O6uo cr6pauue na

aKufioHeprrr€ ua flrpna uHBecrr.rq[oHHa 6anxa A,{ u 6rxa npegcrareHn Marepr{aur.rre

KIM ECS;

Il LIE A,[ - Me.trduuen doxtad ta deixocmma xtu 30 cenmeuapu 2013 z.



Ha 29 atputr 2013 r. 6e ny6luxynauo yBeAoMneHr.re 3a BrrzcBaue r Trprorcxu-r

perrrcrr,p Ha r-xa Mar Ofi$anour Karo rr3nbJrHlrreneH Ar,rpeKTop na flrpna

urrBecrr,rqr.roHHa 6auxa AA;

r Ha 30 anpun 2013 r. 6e ny6ruryaaH neroHcoirr.raupaH (ueo4r,rrr,rpaH) lbr.rHaHcoB

orrrer Ha flrpna unnecrurlr4oHHa 6aHKa A[ xt rrl 30 roura 2013 r., a Ha 30 rrlafi 2013 r.

- KoHconr.rAr.rpaHuar (ueogurupau) orver ua Banrara KIM clrrlara Aara;

Ha 2l uair 2013 r. 6e ry6:rurynauo yBeAoMneHrre 3a pe3ynrara or [poBeAeHoro

O6rqo roAuurno cr,6pauue Ha aKur{oHeprrre sa fIIrlE A,{, a na 27 uait 2013 r. 6e

ny6:uxynau u lporoKontr or O6uoro cE6paHHe;

Ha 6 ronu 2013 r. 6e ny6nrrynauo yBeAoMJreHr,re, .re llrpna uunecruquouua 6aura

A.I[ e nr<:rrcveua B HHAeKca CGIX (Corporate Govemance Index) ua B@B-Co$ur;

Ha 30 ronu 2013 r. 6e ny6ruxyaau HexoucoJrrrArrpaunrr (ueo4zrupau) rfnrancon

orqer Ha flrpna uunecruquonua 6asxa A.{ xt u 30 roulr 2013 r., a na 8 aarycr

2013 r. u oar,rrupaHuf,T He(oHcoJru.qfipan rfuuaucon orqer Ha Eama:ra K6M cbrrlara

TATA;

Ha 15 aerycr 2013 r. 6e uy6luxynano yBeAoMneHue 3a rroAtrl,IcaHo c[opa3yMeHHe

uex4y fh,pna lrHBecrr.rulroHHa 6aura A.{ rr yHrapcKara MKB Eanx 3pr. ra

npu4o6unane sa l00Yo or aKlu4lrre ua ,,MKB lOuuou6aux" EA.{;

Konconu4upaHuxr (Heo4urupau) $unaucon orqer Ha flrpna uuoecruquoHua 6anKa

A! xrrrr 30 rosu 2013 r. 6e ny6mxynau na 30 aerycT 2013 r.;

Ha 18 cenrerr.rsplr 6e ny6nur<yBaHo yBe.qoMJreHr4e 3a florBr,p.qeurare pefiruHru na

flrpna uneecraquosna 6anxa or areHuus Fitch Ratings;

YseAor4reHae 3a nonyrreHu piBpeureHu, or EHE u K3K, racaeulr nprlo6uoaue or

crpaHa Ha flrpna uunecrnquonua 6auxa sa 100%o oT Kalr,rTaJra sa ,,MKE

Ionuoa6aux" EA,{,6e uy6ruxynauo na 19 ceurerrrnpu 2013 r.

llpeztted Ha deituocmma ua II I4E rut 30 cenmeuapu 2013 z. ua uercoucoaudupaua ocuoea

o flanuu sa axmurume xtu 30 cenmeuopu 2013 z.

BaraHcosoro qnc;ro Ha Eanrara xr,ru 30.09.2013 r. HapacrBa c 227 lr.trrt. JrB. uJru c

3.29Yo cr,ptv,o 31.12.2012 r. u Aocrura 7,134 Mru. as. Yseru.reHue'ro Ha a(r[Brrre e

pe3ynrar rnaBHo oT p6cTa Ha npxBreqeHrrTe cpeAcTBa oT apyrr4 KJrieHTr,r 3a rreprroAa

IlhE A,Q - MecrcduxeH doKtad 3a deidocmma nnr 30 cenmeuapu 2013 z-



HeTHO B pa3Mep Ha 186 MnH. JrB., KOeTO npeACTaBnrBa yBeruqeE[e oT 3.0970., (aKro

H OT nerraur6ara 3a aeBerMecequero 25 MnH. nB. B ycnoBfi, Ha cr{JrHa KoHKypeHqus

fla3apHr.rsr AsJr Ha fll4B ocTaBa cTa6r,rJreH, Karo rs 3ana3Ba cBorra KoHKyper{rHa

IIa3apHa IIo3r.rqus.

,[auuu zo neuandama xt,u 30.09.2013 ?. a trcKoHco.ttudupaua ocuoea

Hernara neqar6a ua Basxara 3a rrrpBzTe AeBer Meceqa Ha 2013 r. aocrlrra

24,792 xuL rs., c 2,900 xrrir. rrB. ulu 13.2Yo floBeile crlp.sMo ne'Ian6ara 3a IIbpBo

AeBerMeceq[e sa 2012 r. O6rqur:e npuxoAlr or 6anKosu olepauuu 3a aeBerre

Meceqa, rrprrx;r]orrBauu Ha 30 cenrerr.rnpu 2013 r. sr:rltaar ua 189,906 xr.IJI. JIB., c

19,583 xun. nB. HrE 11.57o noseqe cflprMo oTrIeTeHIrTe 3a AeBeTre Meceqa,

npuKnroqBaulu na 30 ceurelrnpu 2012 r., Koero ce .q6JIxI{ rJIaBHo Ha p6cr rlpu

HerH[L JIIIXBeH Aoxoa L HerHId aoxoa or raKclr L KoMLIcIioHIt. Herufisr auxseH

.rtoxoa e B pa3Mep na I15,885 xr,rJr. JrB., a Hernlrm aoxo.( or ra(cs rr KoMl{cnonrr -
65,761 xul. ne. 3a crqus neprroA aAMHHrrcrparI.IBHIrre pa3xoal,I narrlaneaar c 10,070

xr.r;r. rrB. rJrrr 8.9% cnpruo orqereHr4Te 3a lbpBrrre AeBer MeceIIa Ha 2012 r.

Ranumatoou pecypcu

Koe<fuuuenrrr Ha KannrairoBa aAerBarHocr Ha fIIIE A,( xuu 30 centeurpu 2013 r.

.4ocrr.rra 12.90 %. Agexnaruocr"ra Ha Karrr.rraJra or rr6pBr,l pel, e 11.640/o. IIpu

rr3qlrcJrrBarre Ha Kanr{TurJroBara aaeKBarHocr III4E npunara HoBoro cnopa3yMeHr4e 3a

KarruraJra (Ea:e,r II), TaKa t<at<ro e Bb3rlpl,tero o enponeficxure .qupeKTLrBLI u Hape46a

J\b 8 sa BHE.

c Jluxeudnocm

Koe$uquenrrr Ha Jrur(Br{AHocr na fll4E A.{, usuuc:reu crrJlacHo r{3ucKBanuf,ra Ha

Hapeg6a 1 I na EHE, xru 30 cerreunpu 2013 r. aocrllra 24.63 %, roKa3Bafixu

cra5ulua Jrr{KBrraHa no3llrlr.r, . B yclouur Ha flpoAtnxaBarq]r [peAx3BxrareJlcrBa B

na3apuara cpe.qa fll,lB A.{ uogArpxa B aocrartqeH o6en sa,ruqnu napurrHr.r

cpeacrBa u xomrfopruu Jrur(BxArrx 6y$epu.

O6Wo 1 50 rutoHoae u oQtucu a cmpqHama

Kru 30 cerrreMBplr 2013 r. o6rqusr 6poft ua K,'rouoBere u orplrcure na flrpna

r.rHBecruur4oHHa 6aura A.{ r Eurrapur e 150. B cborBercrBlre c rroJrr.rrr,rKara cu 3a

orrruMu3rrpaHe na erpexruouocrT a Ha K;ronoBara Mpexa npe: nrpBnre aeBer Meceqa

Il11E,1,\ Me.xduneH dotrad 3a deitocntma xuu 30 cenmenopu 2013 z.



Ha 2013 r. BaHKara 3aKpr.r 3 o$uca B Colbu - ,,Cre@au Kapaaxa", ,,Alexcaugrp

Heecxn" n ,,Xraau:ruura" u orxpu 2 orfr.rca s CoQar - ,,Eu:uec flapr" u ,,flapaaais

I {eurrp".

171'lE AI Me cduHer doK.tad 3a dertHocmma n'.u 30 cenmeuapu 2013 z.



Ilputotreuue I

UH@OPMAQI4fl RbM 30 cenmenepu 2013 z.

IIO 'IJI. 33, AJI. I, T. 6
OT HAPEIEAtYt2

3d npocneKmume npu ny6tuurro npedtazaue u donycxaue do mupzoeun Ha pezynupdH na3ap
Ho qeHHu KHuxa u 3a pa3KpusdHemo ua uuQop.ua4un om ny6tuuuume dpyctcecmea u

dpyzume evumeHmu Ha qeHHu KHuaca

a) uHrpopuaque 3a npoMeHHTe B cqeroBoAHara rlonlrruKa npe3 orrIerHLL neplroa,
npuqI.IHI,ITe 3a rcxHoro r.r3BrpurBaHe Ir rlo Kalr(bB HaqI{H ce orpa3.f,Bar ua tfunancorur
pe3yJrrar u co6crseHt.ls KanHTaiI Ha eMI4TeIITa

6a xama npwa?a cteduume uoeu cmaudapmu B cura om I nrtyapu 201 3 2.: MCC I
Ilpedcmaaaue Ha no3u4uu om dpyz aceodxoameu doxod u MC@O 13 - O4euaaaue ua
cnpaaedtuaa cmoituocm. ESexmtm om npuozaHemo uu e npedcmaeen no-doay:
, MCC 1 - Ifpedcmaettrc a no3u4uu om dpyz eceo6xaameu doxod

B pesy,tmam Ha npo eHume e MCC l , Eauxama npo eH, npedcmae*temo ua
noiu1uume om dpyz eceo1xeameu doxod e omqema sa eceo6xeamuu, doxod c tlet
npedcmaenue Hq no3uryuume, xoumo cnedea utu t4o?am da ce peuwcuQu4upam
noc.tedearyo s ne.rq,q6a utu sazy6a omdenuo om no3uquume, Koumo He cnedea da ce

peruacuStuqupam nocnedaat4o e ne,ran6a uau zazy6a. B omqema e npedcmaeeua u

c p as H ume nH d uu Q o pu a4ux.

Ilputazattemo Ho npoMeHume e MCC I u*ua da oKowe lnuzHue 6bpxy aKmusume,

nacugume u eceo1xoqmuu.n doxod na 6auxama.

. MC@O 13 Oqetnaatte ta cnpaeedtuea cmo nocm

MC@O 13 ycmaHostsa eduuua pat'trca 3a o1eHna ua cnpaeednuea cmo nocm u
u3?omatHemo Ha csbp3oHu onoaecmflaaHut, Ko\amo ce u3ucKq oLpHKa no cnpasedlusa
o1eHKa om dpyzu NetrdyuopodHu cmdHdopmu 3a $unancoao omqumaue. IIo-
Ko KpemHo MC@O l3 deSturrupa cnpaeed'ruaama cmo nocm Komo 4eHama, xonmo 6u
6wa nonyteua npu npodolc6ama Ha aKmuBu unu rutameHa npu npexsbpnrHe Hq nacua 6

o6uua ua cde,xKa o{dy na3apHu yuacm}ruqu kbJtt damama Hq oqeHt*aHe. MC@O 13

cbt4o maKa 3oueHfl u dontloa u3ucKaaHutma 3a onorecmtaaHe na cnpaaednueama

cmo uocm a dpyzu MC@O ecqneumetuo MC@O 7 (Duuancoeu uHcmryn4eHmu:

onoaecmtsaHut.

B ctomaemcmoue c npexodnume pasnoped6u ua MC@O l3 Eauxama npurqza Holume

uocoKu 3a oqeHKo no cnpaaedtuea cmoitnocm npocneKmu*Ho u He ce npedcmas,
cpasHumama uuQop.ua1ult sbs spb3Ka c u3ucKaoHemo Ha HoBu onoaecmtaaHu.tr.

Btnperu mo6o, npo.u.flHamo Htlucr cbulecmaeuo *JtwHue 6bpxy o4eHKama Ha aKmueume

u nacuBume ua 6auxama.

6) uu$opr*.raqtar 3a Hacrtflr.rru [poMeHx B rrKoHoMlrrlecxara rpyla Ha eMl,tTeHTa, axo flacrBa
B TaKaBa rpyfla:

C peweuue 431-03 na R@H om,ueceq pHu 2013 z. dt t4eprromo dpycrecmeo ua IILIB A!
,,3dpacuoocuzypumerHa Kac.t cDu Xenm" A,\ nonytu Jtu4eH3 3a usabprusaHe Ha

IIIIE A,4 lle.trduues doxuad n deiuocuma xalr. 30 cenmeuapu 20lj z.



3acmpaxoaamenHo deituocm. Hauueuoeauuemo e npo^4eHeHo Ha ,,@u Xenm
3acmpaxoeaue" A[, a npeduemtm na de uocm e: u3abputsaHe Ha 3dctnpoxoaamenHa
de uocm, cutuoqaaHe 3acmpaxosKa ,,3a6onneaue" u 3acmpoxoaKa ,,3nonoay<a". Ktu 30
tonu 2013 ?. pezucmpupatuzm aKquoHepeH kdnumat ua dpytrecmeomo e 5,000 xunt. t6., a
atquoHepHomo yqacmue tn Eauxoma e 59.10%. Huxota Xpucmoe Earcanoa e u36paH 3a
He3dgucutw ureH Hct Ctoema ua dupercmopume u sa llsnutuumenet dupexmop, a Henu
Ilemxoaa Heweaa e ocso6odeHa Kdmo qrreH Ha Cb*emd ua dupercmopume u l,lsnt nuumeneu
dupexmop. ,\pycrecmaomo e c nporteHeH adpec ua ynpa*nevue zpad CoQua 1700,
Cmolruwta odquua - pa on ,,Cmydenmcru", yn."IIpoQ. Atexcatdtp @on" Ne 2, ax. B.

a) nu$opruauur 3a pe3ynrarure or opraHu3arlrrouHli [poMeHu B paMr(r,rre Ha eMureHTa,
raro npeo6pa:ynaHe, npo4ax6a Ha apyxecrBa or rrKoHoMrrqecKara rpyfla, anoprur.r
BHOCKT.T Or .4pyXeCTBOTO, AaBaHe IIOA HaeM Ha rrMyUIeCTBO, .{bJrrooporlHr.r vHBecTurluu,
rrpeycraHoBrBaHe ua Aefi Hocr:

Ilpet nt peomo nonyzodue ua 2013 e. Eauxama yvpedu dpycrecmaatna ,,Ttpuapayud
Meuudttcut um" EOO,q, 'Rpue mue l,lueecmntum" EOOI u ,,Jleza Canpw.auc" EOO,\
xomo eduo;tuueH mexe codcmeenux. Ranumaqbm Ho scrKo om dpyucecmeama e
.vuHtlvanHo ugucxye-uurm no 3aKoH, a npeduemtm uM Ha de uocm 1KJlpvaa npousoodcmeo
u mbp?osul Ha cmoKu u yclyzu 6 cmpaHama u uycr6uua (,,Tupnapayud Menudxutum"
EOO,\, ,, Rpueitmua l,Iuaecm,vtnm" EOO[), npudodueane, ynpasneHue u npodauc6a rua
anmuru, o6pa6omra ua uuQopua4ta, Quuancoou KoHcynma4uu (,,Jleza Catrowauc "
EOOfi u dpyzu.

B cpedama Ha a*zycm 20132. Iltpaa uHlecmuquoHHa 6auxa A,\ (FIBank) nodnuca
cnopa3y eHue c trlzapcKamo MRE Banx 3pm. zo npudo6ueane na 100% om qKquume Ha
,.MRE lOuuoudaur" EA,[, o npa cenme epu 2013 z. 6nxa nonyueuu teo1xoduuume
paspeueHut om EHE u R3K, Kacaeup mosa npudoduaaue. Cdenxama 6ewe Suuanusupaua
ua l0 ormonepu 2013 z.

r) crauonztqe Ea ynpaBrrrenHrry opraH orHocHo Ba3MoxHocrr,rre 3a peanr.I3arlru Ha
uy6rr.myrauu [porHo3r.r 3a pe3ynrarHTe or reKyrrlara $uuaucona roAr,rHa, Karo ce orrrr.ITar
pe3yrrarr.rre or reKyrrloro rpuMecerrue, KaKro rr rrHoopMarl[f, :a (baxropure r.r

o6crorrercrBara, Kouro ule [oBJIIrrrr Ha nocrr,rraHero Ha [porHo3Hrre pe3yJ]Tarn Hafi-
MaJTKO 3a CJTeABaTTIOTO Tpr.rMeceque:

He ca ny6tuxyoavu npo?Ho3u 3a perynmamume 3a 20I 3 zoduna.

4) 4auHu 3a Jrr.ruara, flpr,rrexaBarrlu npsrto u He[prKo uafi-ualxo 5 sa cro or DracoBere B
o6uloro ca6pasrre K6M Kpa;r Ha crorBerHoro rpfiMeceqle, u [poMegure B flpr,rrexaBaur{Te
oT JrurlaTa rJracoBe 3a rrepEoaa oT Kpiu Ha [peaxoAHr4, Tpr,rMeceqeH [eplo.4:

6poi aquu 04 om rqnumanq
f-x l{exo Muuee
F-u Haafi,ro MyraSvuea
Legnano Enterprise Limited, Kxn.bp
Domenico Ventures Limited, EpnraHcl(r.t Br.rpgxtzxcxu ocrpoau
Rafaela Consultants Limited, EpHraHcxx Br.rpAxuucru ocrpoeu

31,830,000

31,830,000

8,450,000

10695000
10695000

28,94

28,94

7,68

9,72

9,72

llll6 A,Q - Metcduxen dox,tad sa deitrccmma xau 30 cenmeuepu 2013 e.



C)ДaHHИ 3a aKЦИИTe,ΠpИTeЖaBaHИ oT yΠpaBИTcЛ HИTC И КOHTpOЛ HИ opraHИ  Ha cMИ TeHTa

KЪM КpaЯ Ha cЪoTBcTHOTO TpИ MCCeЧ Иc, КaKTO И ΠpoMcHИ Te, HacTЪ ΠИЛИ 3a nepИ oДa oT

Кptt Ha ΠpeДxoДHИЯ TpИMcccЧ cH nCpИ oД 3a BCЯКo ЛИЦe nooTД cЛHo:
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2θ′3.・ Kau j0 cennenepu 2013 z

6poi dK\uu
% Дρο

"α

′
“““ l ll″ καる;″`Oα

Bacl!-l XD croB 21676 Ee i nDoMrfia
Ma, Oii0rrorx 2350 6e3 [poMrHa
llu^rxfl,p Kocros 0 0 6ca npoMrHa
CBerocnas Moir,loBaHcfi LI 0 0 Ee:] nDoMrHa

rhe|oae aa Had3opllw a-bsen

Abll Jθ ′ο″″′0′3r Kur 30 cennenapu 2013 z

lipoi axquu
%ο″

Bpoi a*4uu
%

IlBrerlrr JhxaHos 168739 l;e3 nDoMrHa
11388 Ee3 IDoMrHa

iioplarr Cxopveu 19125 Bei npoMrHa
feoDru Myradq eB 9454 Ee3 nDoMiHa
Pairia MxIeBa Ee3 npovrHa

x) HHOopMaqEs 3a B cgtufi crAe6Hn, aAMr.rHucrparr.tBrrrr lln]r ap6r.rrprDr(r{rr [porr3BoAc.l.Ba,
Kacaequ 3aAbnxeHu.s r,rJrfi B3eMaHr.r, B pa3Mep Hafi-MaJrKo 10 Ua cro oT co6cTBeHr4,
KIUILITa:I Ha eMUTeHTa; a(O O6qaTa CTOfiHOCT Ha 3a.q6JIXeHUrTa I4.IIL B3eMaH]/trfiA Ha
eMHTeHTa rro BcrrqKr.r o6pa3yBaHr.r [poI43BoAcTBa HaAXBtpnq 10 Ua CrO oT co6cTBeHu, My
KarrlrTirn, ce [peAcTaB, r.rH(bopMaqur 3a BcrKo rrpor,r3BoacTBo rrooTAeJrHo:

I'l*ua u ac mtnutu cb6umut.

3) r.rx0opMaUr,r, 3a orrrycHarr.rre or eMureHTa rrnn or HeroBo AbulepHo .(pp(ecrBo 3aeMr.r,
IPCAOCTAB'HE HA TAPAHUIIU I,IJ]II IOEMAHE HA 3A.q}JIXEHI,I' O6qO K5M EAHO JIIIUE I,IJIII
HeroBo abuepHo .qplD(ecrBo, B ToBa qlrcJro r.r Ha cBtp3aHr,r Jrr,rqa c [ocorrBaHe Ha xapa(Tepa
Ha B3aI'IMooTHoIxeHI'IsTa Mexly eMI'ITeHTa H JrIlIIeTo' pa3Mepa Ha Hea3[JIaTeHaTa r.,raBHI.IUa,
nuxBeH nporleHr, KpaeH cpoK Ha noracrBaHe, pa3Mep Ha noeTo 3aaaJrxeHr,re, ycJroBr,t, H

cpoK:

Iltpaa uueecmu4uoHHa 6a Ka AI e ny1tuuno dpyxecmao, qacm om qurmo ocHolHo
deiuocm e npedocmartHemo Ha Kpedumu wu dpy?o Quuancupaue. B mozu cuuctn sa
nepuodct do 30 cenmetepu 201 3 z. ne ca Hqcmbnuqu cb1umut u3BbH o6uta Homa de Hocm
Ha EaHKamo.

fiLlE A! - MelrduueH doK,t.td 3a deilocmmq kb 30 cenmetvapu 201j 2.



Ilptuoerenue 2

IIH@OPMAIIWfl KbM 30 cenmemepu 2013 a
IIO TIJI. fi, AN- 3
OT HAPE(BA Jtfi2

3a npocneKmume npu nydnuuuo npednazaue u donycraue do mbpzosua Ha pezyrupaH na3op
Ha qeHHu KHu)rca u 3a pa3Kpu*aHemo ua uuQoptta1un om ny6ttuuuume dpycrcecmea u

dpyzume euumetmu Ha 4eHHu KHU)lca

l. Cdetxu uecttdy catpsatu xuqa, cKuoqeHu np* omqemHut nepuod ua mekyt4ama
(tuuaucoea zoduua, xoumo co noarufllu cbt4ecmseHo ua Quuancooomo cbcmotHue utu
puyrmqmume om deinocmma na dpytcecmaomo e mosu nepuod:

flrpna uuaecruquosna 6anra A.{ cxarovna cAeJrKLt cr,c cBT,p3aHr,r nuua B fipoqeca Ea cBo{Ta

o6u.rafiHa 6anxosa aefiuocr nplr ycnoBr.rr, xonro 6rxa 6urt o5usafiuu [prr cx;rrorrBaHe Ha

caeJrKr,r c HecBtp3aur.r .[riqa. Tesu caeJrKrr He Bnarrr B6pxy r[zuanconoro ctcrosHr,re l.t

pe3ynrarr,rre or aefisocrra sa flrpna uurecruquouua 6aura A,{.

2. poteuu 6 ctL'ttoueHume cde"txu cuc c+bp3aHu lu4a, ono$ecmeuu a zoduwHun omqem,
KOUmO llVtlm CbUFCmreHO et gdeitCmeUe Atpxy Quuctucoeomo cbcmoflHue uru p$ynmamume
om de uocmma na dpytrecmeomo npq cbomlemHtut om.temeH nepuod ua mekyt4ama
tfwutcoea zoduna.

Krru 30.09.2013 r. B cxrrroqeHr.rre caeJrKr.r c6c cB6p3aurr nr4qa He ca Hacrblr.rJrr4 lpoMeHr4,

Kor.rro r.rMar crrrecrBeHo srsAeficrsue erpxy $unaacoBoro c'r,crorHrre u pe3yJrrarure or

,tefiHocrra ua flbpBa rrHBecrrrIII4ouua 6anxa A.{.

.{mrurr,p Kocron
14gntrsureres Ar{peKTop
IlpeaceAarer ua YC

11116 A/J Metrduuel doktdd 3a deiuocnlma n sr 30 cenmeuepu 2013 t

L

9:ren Ha YC
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AEKJIAPAUI{'

no qn. 1000, an.4, r.3 or 3arona ta ny6,rxvnoro [peAJrarane Ha [errHn Knrrxa (3IIIIIIK) r u,r.
33, a,r. I, r.3 or Hapeg6a JG 2 ua KOH m npocneKrltTe npn ny6,rurno rpeAJraraHe r
aonycKaHe ao T6proB[f Ha perynlpaH rra3ap Ha uelHrr KHr|xa u 3a pa3KpHBaHeTO Ha

nrrrlopruaqlln or ny6lnvuure 4pyxecrBa tl Apyrure eMHTeHTH rra ueHHll KHrrxa

.(o,rynognncaxure, AHMHTT,p Kocror Kocror, ri3nbJ'tHHTeJ,leH IHpeKTop H npeAceAaren Ha
Ynparme,rnnr cbBer Ha fh,psa uueecrrquonHa 6aHra A!, u Bacrur Xpnc'rot Xpucror,
H3rn JrH[TeJIeH AHpeKTop r] qJreH Ha Ynpaanreluu.t cbBer Ha flr,paa uHrectrquoHHa 6auxa A!,
yaocToBeprBaMe, qe,IloKonKoTo HH e r3BecTHo:

r KoMrureKTar $rauaHcoaa onrera (HeroHco.l u1npaan) ua lh,pra HHBecrHrrHoHHa 6aura A.{
rrM 30 cenrevgpn 2013 r., c'r,craBeur c.r,rJracHo npt4roxHMuTe cqeroBoAHn craHAaprr.{,
orpa3rBar BrpHo tj rrecrHo nuSopuaurrra 3a aKTHBr..rre u flac:,/,B],/1Te, QuuaHcosoro cr,crorHt.je
u neqar6ara Ha flr,pea nHsecruunouHa 6aHKa A.4.

. Mexa[HHHrr aorura.q :a aefiHocrra ua lllpoa HHaecr]rq[oHHa 6aHr<a A,{ rtu 30 cenreuspu
2013 r. cr,glpxa aocroBepeH rrperneA Ha uurlopuauu-ma no r,r. 100o, an.4,T-2 or 3axosa:a
rry6nn,{Horo npeararaHe Ha ueHH}r KHr,DKa.

ノ

14:nr,.nHnreaeu aupexrop
llpe4ce4are,r ua YC

30 or<rorrropn 2013 r.
rp. Corpr.rr

I4:nr,ruureleu 4nperrop
t{neu sa YC
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