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YBaxkaeMH rocnoja,

ChrIacHO U3NCKBAHMATA Ha 3aKOHa 3a Ny0IMYHOTO mpeanarane Ha ueHan kamka (3ITHK) v napenbure 3a
NpUNAraHeTo My, B KA4eCTBOTO CH Ha NyOJIMYHO JAPYKECTBO, NpuiokeHo BW uznpamame TpHMecedeH
(nexoHCONUAMpPaAH) GPUHAHCOB OTHET 3a AeliHocTTa Ha [ThpBa MHBecTHIMONHA Ganka Al keM 30 centeMBpH
2010 r., ceabpKaLl:

v Kommuext puHaHcOBH oTyeTH KbM 30.09.2010 r. cernacuo un. 1000, an. 4, 1.1 o1 3TITIIK;
v MexauHen J10knan 3a geftdoctra o ui. 1000, an. 4, 1. 2 ot 3ITLK;

v Jlexnapauusa 1o an. 1000, an. 4, 1. 3 ot 3IILK;

v' Hpyra uadopmanud no 4. 1000, an. 4, 1. 4 ot 3MTILIK.

Lpunooicenus:
1, Kommnext prHancoru otdetd KoM 30.09.2010 r. cwrnacHo 4. 1000, an. 4, 1.1 ot 3IIIK;
2. MexauHeH Joknas 3a geftdoctra o 4ia. 1000, an. 4, 1. 2 or 30ITHK;
3. JHexknapauusa o 4. 1000, am. 4, 7. 3 ot 3IIILIK;
4

Wndopmauns cermacio 4i. 28 or Hapeanba Ne 2 na Komucusra 3a ¢unancos Hagsop 3a
NpOCHeKTHTe MpH NyOnu4HO IpefnaraHe M JOMYCKAHe 0 THPrOBHS HA PeryfHpaH masap Ha
LEHHH KHHXkA H 3a pa3KpuBaHeTo Ha MHopmanus oT MyRIHYHHTE ApYKe§TBA H APYrHTE
EMUTEHTH Ha [ICHHH KHIKA.

C ypaxeHue,

\ .

HMopnan Cxopues
HsnbnHUTENSH JHPEKTOP

g H3nbnuuteneH IHpeKTop
Unen Ha VC R Unen Ha YC




HekoHCcONMAMPAH OTHET 33 NAPHMYHUTE NMOTOUM 33 AeBETMECEYMETO, NPUKNIUBAWO Ha 30 cenTemBpn 2010 T.

HeoaWUTHpaH
8 XUJT. 118

NPMKNIOYBAILM Ha 30 NPHKNIDYBailM Ha 30

centemepu 2010 r. centemBpmn 2009 1,
HeTeH napuyveH NOTOK OT OCHOBHA AEHHOCT
HeTHa nevanta 23 457 27 566
Kopekuuu 3a HenapuyHu onepauum
Obeauenxa 13 644 1178
AMOPTU3AUUA HA MATEPUANHK M HEMATEPHUANHW AbNIOTPANRHA aKTUBN 15193 13797
TekyLlo HauUCNeHn AaHbUn 2833 3 880
Meyvyandun oT npogaxba n OTNUCBAHE Ha MaTtepranyu 1 HeMaTepnanHu
ABLITOTPaRHY aKTUBU, HETHO (4 718) (6971)
50 409 40 430
NpoMeHU B aKTMBMTE, y4acTBaLK B OCHOBHATA AeHHOCT
HamaneHue Ha uHaHCOBWTE AKTUBM 3a ThpryBaHe 1710 5079
(YBenwueHue)HamaneHwe Ha MHBECTULUMWTE HA pasnonoXenwe 3a
npogaxba (312 446) 57 292
(YBenuueHue)/HaManeHue Ha B3eMaHnA oT GaHkW n hHaHCOBK
WHCTUTYLIMM 8 560 (11 011)
(YBenuyeHue) Ha BIeMaHns OT KNUEeHTU (370 382) (28 436)
(YBENWYEHUE) Ha APYrY AKTUBK (14 255) (8 727)
(686 813) 14 197
MpoMeHu B NACUBUTE, YYACTBAWMU B OCHOBHATA AEAHOCT
(HamaneHue) Ha 3agbiKeHns KbM BaHkn (3 697) (30 986)
Yeenuienve/(HamaneHne) Ha 3afbIKEHNS KbM APYr KITNEHTH 745 886 (4 875}
HeTHo (Hamanexue} Ha Apyrn Nacvemn (1435) (1 556}
740 754 (37 217)
MNnaTed Noaoxo4eH AaHbK (2 388) (3 525)
HETEH NAPUYEH NOTOK OT OCHOBHA [AIEWHOCT 101 962 13 885
MapuyeH NOTOK OT UHBECTULMOHHA AEHHOCT
(MpuaoBueane) Ha AbNTCTPAWHK MATEPUANHU U HEMATEPHUANHW aKTHBK (13 038) (7 865)
Mpogaxbu Ha ALNrOTRaAHW MarepuanHin 1 HemaTepUanH akTuen 5 056 7 389
(YBenvnueHne)HamaneHue Ha MHBECTALMN (7 701) 30738
HETEH NAPHUMEH NOTOK OT MHBECTULMOHHA BEAHOCT (15 683) 30 262
@®uHaHCKMpaHe
{Hamarierue) Ha ApYyr1 3aeMHU cpeacTea (107 178) (234 0186)
HETEH NAPUYEH NOTOK OT ®AHAHCHUPAHE (107 178) (234 016)
HETHO HAMANEHUWE HA NMAPUYHWTE CPEACTBA (20 899) {189 869}
MAPUMHW CPEACTBA B HAYANOTO HA NEPMOQA 601 038 745 507
MTAPUYHU CPEACTBA B KPAX HA NEPUOOA 580 139 555638
H. Ckopues
W3INBAHUTENEH GUPEKTOP
E. NyxaHos

U3NBAHWUTENEH AUPEKTOP




HeKoHCONMAWPaH OTYET 3a BCEOBXBATHUTE A0XOAHM 33 AeBeTMece YneTo, Npuknoysawo Ha 30 centemepu 2010 .
HeoAWTWPaH
@ Xus1. nie.
AeBeT Meceua, AEBeT MeceLa,
NPUKNIYBALLKA HA  NPUKIIOYBALLH HA
30 centemepu 2010 30 centemspu 2009

r. r.
Mpuxoan oT NnXsu 289 164 265 084
Pasxogm 3a nUxeu (193 044) (175 879)
HeTeH NUXBeH Aoxon 96 120 89 205
Mpuxogn OT TAKCH W KOMUCHUOHN 44 414 41 522
Pasxogw 3a Takcy U KOMUCUOHHU (5797) (5272)
HeTeH AoXxod OT TAKCH U KOMHWCHOHHM 38 617 36 250
HeTHW npuxoamn OT TLProBCkK onepauun 6 335 6 003
Apyry HETHW cNepaTUBHKA NPKXoAN 1109 515
OBLWO NPUXOAWU OT BAHKOBU OMEPALIMK 142 181 131973
AOMWHACTPATUBHU pasxoau (100 440) (100 118)
Ob6esueHka (13 644) (1178)
Opyrv npuxoawn/(pasxogn), HETHO (1807) 747
NEYANBA NPEOU AAHBYHO OBNAIAHE 26 290 31426
Pazxoau 3a AaHbuu (2833) (3 860)
HETHA NMEYAIBA 23 457 27 566
Opyru BceoBXxBaTHM AOX0AM 3a Nepuoia
MpeoueHbYeH peseps Ha MHBECTULMWTE Ha pasnonoxeHne 3a npogaxba 34 6 527
Q6o apyru BcecGXxBaTHU A0X04M 34 6 527
OBLO BCEOBXBATHW fOX0OAM 23 491 34 093

IA. Ckopues
M3NBAHUTEAEH AUPEKTOP

E. lykaHos
M3INBAHWUTEAEH AUPEKTOP




HekoHCONMAMpPaH OTHET 3a (PMHAHCOBOTO ChCTOAHKME KbM 30 cenTemBpu 2010 r.

HeoguUTUpaH
e xun. fe.
30 cenTeMBpM 31 nekeMBpH
2010 r. 2009 r.

AKTUBH
MapvyHv cpeacTsa n B3eMaHusa oT LeHTpaniu GaHku 573 891 597 574
$GUHAHCOBW aKTVBK 33 TbhpryBaHe 7313 9023
MHBecTLuu Ha paznonomkeHue 3a npoaaxba 626 466 313986
PUHAHCOBU aKTUBN AbPKAHU A0 Nagex 37719 30018
BaemaHusa oT BaHk1 M HAHAHCOBK UHCTMTYLWK 15 583 21359
BaemaHusa OT KIKMEHTK 32994977 2943 239
MmoTn 1 obopyasaHe 126 470 127 683
HematepuanHu akTueu 16 835 18 115
fepusaTtv SbpXaHW 3a ynpasneHve Ha pucka 1 564 -
Apyru aktusu 48 972 34 281
OELLO AKTUBHU 4752790 4095278
NACWUBW U COBCTBEH KAMNTAN
3aabmkeHns Kem GaHKKu 31686 6 863
3aJbNAKEHNS KbM APYTY KNUEHTH 4022771 3276 885
Opyrn npuenedexn cpeacTea 141 617 232 326
Mog4yvHeH cpoveH Abnr 46 533 60 641
[bNroeo KANWTANOB MHCTPYMEHT 98 808 101 169
Macuen No OTCPOYEHN ASHBLK 2617 1881
Jepueary AbpxaHu 3a ynpaBneHne Ha pucka - 248
Apyrn nacuen 4975 6 453
OBLUO NACUBU 4 320 487 3 686 466
AKLMOHEepeH kanuTan 110 000 110 000
Mpemun 0T eMUCUK Ha aKLnK 97 000 97 000
3axkoHoBK pesepBu 39 861 39 861
MpeoueHbYEH pe3seps Ha WHBECTULIMWTE HA Pa3NoNoXKeHWe 3a
npogaxba {(112) (146)
Hepa3snpegeneHnu nevantu 185 554 162 097
OBLWO COBCTBEH KAMUTARN 432 303 408 812
OBLLO NACUBU U COECTBEH KANUTAN 4752 790 4095278

. Ckopues
U3NBAHWUTENEH BUWPEKTOP

E. NlykaHos
M3NBAHUTENEH AUPEKTOP




HexoHconuaMpaH OTHET 33 NPOMEHUTe B COGCTBEHNAA KANMTAN 3a AeBeTMeceYneTo, Npuknioyeamo Ha 30 centemepu 2010 .
HEOAWTUPAH

8 X 8.
AKUVGHEPER  11peMAn 0T Hepasnpeielenn TTPE0LEHBYEH JaKoHoBA
KanuTtan eMuc neyantn peseps pesepeu O6uwpo

Cango kbMm 1 saHyapu 2009 1. 110 000 97 000 130 076 (6 467) 39 861 370 470
O6wWwo BceobXxBaTHU AOX0AM 32
nepuoga
HeTtha nevanba 3a feeeTTe Meceua,
npukniousawi Ha 30 centemepu 2009 r. - - 27 566 - - 27 566
Opyrr Bceob6xBaTHU AOX0AM 33
nepuoaa
MNpeoueHtYeH pe3epB Ha UHBECTULMNUTE
Ha pasnonoxKeHue 3a npoaaxba - - - 6 527 - 6 527
Cango kbmM 30 cenTemepu 2009 r. 110 000 97 000 157 642 60 39 861 404 563
Canpo kbm 1 AHyapn 2010 T, 110 000 97 000 162 097 (146) 39 861 408 812
0610 BCceobX2aTHU AOXOAM 3a
nepuoaa
HetHa nevyanba 3a feseTre Mecela,
npukniousawu Ha 30 centemspn 2010 1. - - 23 457 - - 23 457
Apyrv BceoBxBaTHU AoxoaMm 3a
nepuvoaa
MNpeouyeHbYeH pe3eps Ha UHBECTULMUTE
Ha pa3nonoxeHue za npoaaxba - - - 34 - 34
Cango kbm 30 cenTemepu 2010 . 110 000 97 000 185 554 (112) 39 861 432 303
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NPUNOXEHUE KbM HEKOHCONMAUPAHNA ®UHAHCOB OTYET HA MbPBA
MHBECTULIMOHHA BAHKA ANl
KbM 30.09.2010 I".

NMOACHUTENHW BENEXKMU

1. Ba3sa 3a usroresiHe Ha Y)MHAHCOBUTE OTYETU
(a) MpaBeH cTatyT

MbpBa mHBecTMUMoOHHa GaHka ALl (baHkaTta) e cb3gageHa B Penybnuka Bvbnrapmss m mma
cefanuuie n agpec Ha ynpaenenue: rp. Cocus, 6yn. dparan LjaHkos 37.

BbaHkaTa nma nbneH 0aHKOB nuueH3, n3gageH ot bbnrapckarta HapogHa 6aHka (BHB), cnopepn
KOWTO MOXe [a Wu3BbplBa BCUYKM OaHKOBM oOnepauuu, paspeleHn ot 6brrapckoTo
3aKOHOOATENCTBO.

BbaHkaTa uma vyxxgectpaHHu genHoctu B Kunbp.

B pesyntaTt Ha ycnewHo NbpBMYHO NYOMMYHO MpegraraHe Ha HOBM akuuMu Ha bbrrapckara
cdoHgoBa 6opca - Codus, baHkata e pernctpupaHa kato nybnuyHo gpyxecTtso B Peructbpa Ha
Komucusita 3a ouHaHCOB Haa3op B CLOTBETCTBME C pa3nopendbute Ha 3akoHa 3a nyGnuyHo
npegnaraHe Ha UeHHU KHuxa Ha 13 toHn 2007 T.

(b) Mpunoxummu ctaHpapTn

HekoHconuaupaHute MHAHCOBUTE OTYETU Ca M3rOTBEHU B CbOTBETCTBME C MexayHapoaHuTe
cTaHgapTu 3a puHaHcoso oTymTaHe (MCPO), npmueTtn oT EBponerickata KOMUCUS.

M3rotBaAHeTO Ha puHaHcoBM oOT4eTM B cboTBecTBME ¢ MCOPO Hanmara wu3nonsBaHeTo Ha
ONpefeneHn CbLEeCTBEHU CYETOBOAHM TMpEeLeHKn W M3MCKBA pPBLKOBOACTBOTO [a MpaBu
OTCbXOaHMsa B Mpoueca Ha npunaraHe Ha cYeToBOAHWTE MonuTuMkM Ha bBbankata. O6nactute,
BKITHOYBALLM e[Ha MNO-BUCOKA CTEMNeH Ha NpeLeHKa 1 CIOXHOCT UM obnacTu, KbOeTo NpeLeHKTe
1 NPeanorioKeHnsTa UMaT BaXKHO 3Ha4YeHue 3a OUHAHCOBUTE OTYETU, ca NoKasaHu B bGenexka 2

(P)-

(c) MNpeacTtaBsHe Ha (hoMHAHCOBUTE OTYETU
®rHaHCOBUTE OTYETU Ca NPeACTaBeHU B Gbnrapcky NeBoBe, 3aKpbINeHW 40 XUnsaaa neea.

®rHaHCOBUTE OTYETU Ca W3rOTBEHM CbIMAcHO MPMHUMNA Ha chnpaBednuBata CTOMHOCT 3a
AepvBaTUBHUTE (DMHAHCOBU MHCTPYMEHTU, (DMHAHCOBUTE aKTVBW W MacuBU 3a TbpryBaHe, KakTo
N aKTMBUTE Ha pasronoxeHue 3a npogdaxba ¢ M3KMoYeHVe Ha Tean, 3a KOUTO JIMMNCBa HadexaHa
Gasa 3a onpepensiHe Ha cnpaBeanMBaTa UM CTOWHOCT. [pyrute oMHaAHCOBM aKTMBM U MacuBMY,
KaKTO M HedUHAHCOBUTE aKTUBWM W MacuBK, Ca OTYETEeHM Mo aMopTU3MpaHa WUMKN UCTopUYeckKa
CTOMHOCT.

HactosawmTe duHaHcoBM oT4yeTM Ha BaHkaTa He ca KoHconuaupaHu. Tesn WHAMBUOyanHu
(hVMHaHCOBM OTYETM NPEACTaBNABaT HepasAdernHa YacT OT KOHCONUAMPaHUTE (PUHAHCOBM OTHETU.
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OCHOBHM eNneMeHTU Ha cYeToBOoAHaTa NONMUTUKa
Mpu3HaBaHe Ha npuxoau
Jluxeu

MpuxoauTe OT U pasxoauTe 3a NUXBU ce NpuaHaBaT B nedyanbata wnu 3sary6ara
CbrnacHoO NpuHUMMA Ha HauYMCnsBaHeTo Ha Gasa edeKTMBHA AOXOAHOCT Ha aKTUBa Unu
CbOTBETHaTa NPOMeHNMBa O0X0AHOCT. MNpuxoanTe OT U pasxoauTe 3a NUXBU BKoYBaT
amMopTU3aLMA Ha CKOHTO M NMPEMUW, KakTo U Ha ApYry pasnvku mexay nbpBoHavanHarta
GanaHcoBa CTOWHOCT M CTOMHOCTTA Ha Nagex Ha 6asa edpeKTUBEH NIMXBEH MPOLIEHT.

Takcu u KOMUCUOHU

an/IXOﬂ,I/ITe OT U pa3xoguTte 3a TakCh 1 KOMUCUOHKU OT (bI/IHaHCOBI/I ycnyrun Ha baHkaTa ce
npu3HaBaT B nevantara nnm 3ary6aTa KOraTto CbOTBEeTHaTa ychnyra € u3BbpLiueHa.

Hemuu npuxodu om mbp206cku onepayuu

HeTHWTEe Npuxoamn oT TbProBCKU onepauuy BKIOYBAT NPUXOAM U Pasxoamn OT Npoaaxou u
NMpoMeHW B cripaBeasiMBaTa CTOMHOCT Ha (PMHAHCOBM aKTUBWM W NMacuBM 3a TbpryBaHe,
KakTO W Mpuxogute OT TbProBUsi C 4YyXOECTpaHHa BasryTa W KypCOBUTE pasfivku,
npousTMYaLLy OT NpeoLeHKaTa Ha OTKpUTaTa BanyTHa no3vumsa Ha baHkaTa.

Hueudenmu

MpuxoguTe OT OMBMAEHTU Ce MpU3HaBaT, KoraTo ce peanuanpa NpaBoOTO 3a TAXHOTO
nonydyaBaHe. OGUKHOBEHO TOBa € JaTtaTa, KbM KOATO AbpXaTenuTe Ha akuuu 1 Osnose
morart fAa nony4art ogo6peHust OUBUAEHT.

MpuHUKMNKN Ha OTYMTaHe Ha UHBECTULMN B OblUepPHU NpeanpuaTUs
NHBeCTMLMUTE B ObLUEPHM NPEANPUATUS Ce OTYMTAT MO LieHa Ha npuaobusaHe.
BanyTHu onepauum

®yHKYUOHaHa easlyma u easlyma Ha npedcmasesiHe

duHaHCOBUTE OTYETU ca NpefcTaBeHu B Gbnrapcku rieBoBe, KosATo e dyHKUMoHanHaTa
BanyTa v Banytata Ha npeacTaBsiHe Ha BaHkaTa.

Cdenku u canda

Coenkute B YyxaecTpaHHa BanyTa ca NpeBanyTMpaHy BbB hyHKUMOHanNHaTa BanyTa no
ouumanHnuTe obMeHHU KypcoBe Ha OatuTe Ha TpaHsakuuute. KypcoBuTe pasnukm ot
Te3n TpaH3aKUMKU 1 OT MpeoLeHKaTa Ha NapuyHUTE akTMBM U NacuBM, AEHOMUHUPAHU B
Yyy)xgecTpaHHa BanyTa, ca npeactaBeHun B nevanbarta unum 3arybata. KypcoBute pasnumku
OT HeNnapu4yHUTE NO3MLIMMN Ca BKITIOYEHU B ApyruTe BCeoBXBaTHM 4OXOAM.

YyxdecmpaHHu deliHocmu

dyHKUMOHanNHaTa BanyTa Ha 4yXOecTpaHHUTe AeiHocTM B Kunmbp pbKOBOACTBOTO
npuema, 4e e espo. Npu onpedensiHe Ha byHKUMOHaNHaTa BanyTa Ha JyKaecTpaHHUTe
OeNHOCTM ce B3eMa npeasui, Ye Te OCbLLECTBABAT CBOATa AEMHOCT KaTo NPOoabMMKeHne
Ha JeliHOCTTa Ha OCHOBHAaTa OT4YeTHa eauHuua.



(d)

(i)

(iii)

(iv)

(v)

(vi)

dunHaHCOBMU aKTUBM

baHkaTa knacuduumpa puHaHCOBUTE CUM aKTUBW B CregHuUTe KaTeropuu: ¢OMHaHCOBWU
aKkTMBW, OTYWTaAHW MO cnpaBegnMBa CTOMHOCT B nevyanba wnu 3aryba; kpegntn u
B3€MaHusi; MHBECTULMKN, ObPXaHN 0O Nadex; (PMHaHCOBU aKTMBW Ha pas3nofioXeHune 3a
npogaxba. PbkoBOOCTBOTO onpefens KnacudukauusaTta Ha WHBECTUUMMTE  Mpu
MbpPBOHAYANTHOTO UM MPU3HABaHe.

duHaHcoeu akmueu, om4umaHu no cnpaeedsuea cmolHocm e nevyasbama usnu
3azybama

Mo3numsiTa cbabpxa ABe noakaTeropum: MHaHCOBM aKTUBM ObpXKaHu 33 TbpryBaHe U
aKTUBW, MbpBOHaYariHO OnpederieHn 3a OTynTaHe Mo ChnpaBeAnuBa CTOMHOCT B
neyan6arta unu 3ary6arta. [JaneH douMHaAHCOB aKTVWB ce Knacuduumpa B Tasu KaTeropus
ako e npuao6uT c uen npogax6a B KpaTbk CPOK UK e onpeaerieH B Tasu kateropus ot
PBKOBOACTBOTO, 3alLOTO MPeAcTaBsHETO My Ce OueHsiBa U HabniojaBa Ha Gasata Ha
crpaBeanuBaTta My CTOWHOCT. [lepuBaTUBUTE CbLLO Ce KaTeropuanpaT KaTo AbpkaHu 3a
TbpryBaHe, OCBEH aKo He ca OnpeAerieHn 3a XemKupatuy MHCTPYMEHTH.

Kpedumu u e3emaHus

Kpeontnte u B3emaHuaTa ca HeAepuBaTMBHU (PMHAHCOBM aKTUBU C (PUKCUPaHU UNn
onpefensieMy nnallaHusi, KOMTO He Ce KOTUpaT Ha akTMBEH nasap. Te Bb3HUKBAT KOraTto
BaHkaTa npepgocTtaBsi napu, CTOKM WNW YCryry Npsiko Ha AMbxHUK 6e3 HamepeHue 3a
TbpryBaHe Ha B3eMaHeTo.

AbpxaHu o nadex

NHBecTUUMUTE, obpXKaHW 40 Nafaex ca HeoepuBaTUBHM (PUHAHCOBMW aKTUBU C UKCUpaHK
Unu onpegensemMy nnawaHusa U UKCMpaHW Nagexu, 3a KOUTO PbKOBOACTBOTO Ha
BaHkaTa MMa HamepeHNeTo M Bb3MOXHOCTTa Aa ' AbPXU Ao nagex. Ako baHkata pelun
[a npoJasa Unu npeknacuguLmpa noseye oT HECBLLLECTBEHA CyMa aKTUBW, AbpPXKaHU 40
nagex, usanata kaTteropusi crnedsa Aa 6bae npeknacuduuMpaHa KaTto akTUBKM Ha
pasnonoxeHue 3a npogaxoa.

Ha paanonoxeHue 3a npodaxb6a

MHBecTUUMUTE Ha pasnonoXeHue 3a npogaxbta ca HegepuBaTUMBHU (PUHAHCOBM aKTUBM,
KOUTO ce npeaBwxkaa ga ObdaT ObpXaHW 3a HeonpedenieH nepvod OT BpeMe U
eBeHTyanHo npodafeHn npu HyXaa OT JNMKBUAHOCT WM MPOMEHW B NUXBEHUTE
NpoLEeHTN, 0BMEHHUTE KypCOBE WUIN LIEHUTE Ha KanuTarioBUTe MHCTPYMEHTU.

lpu3HasaHe

Mokynkute 1 npogaxbuTte Ha PMHAHCOBKM akTUBMW, OTYMTaHM NO CrpaBeanMBa CTOMHOCT B
neyanbarta wnu 3arybarta, AbpXaHu OO0 MageX M Ha pasnosioxeHue 3a npopaxba ce
npusHaeaT Ha JaTaTa Ha AocTaBsHe Ha akTuBuTe. Kpeantute Bb3HMKBAT, KOrato cymuTe
Ce npenocTaBAT Ha Kpeautonony4yartenuTe. Bcuykm ¢)MHaHCOBM akTnuBum ce npusHaBaTt
NMbpBOHAYanHoO NMo crnpaseanuea CTOWMHOCT MAKC, B Cliydyanh Ha PUHAHCOB akTUB He Mo
crnpaBefnvBa CTOMHOCT B neyanba unu 3aryba, TpaH3akLMOoHHMUTE pa3xoaum.

OueHsieaHe

AkTnBuTE Ha pa3norioxeHne 3a rlpop,a>|<6a n (bVIHaHCOBl/ITe akTuBKn, OTYUTAHWU MO
cnpasennuea CTOMHOCT B nevandara unu 3ary6aTa cnen nbpBOHAYanHoO nNpmn3HaBaHe ce



(vii)

oTyMTat MO cnpaBeanuBa CTOMHOCT. Kpeautute u B3emMaHusTa M UHBECTUUMUTE,
AbpXaHW 0o Nafex ce oT4MTaT No amopTMampaHa CTOMHOCT, NpW NpunaraHe meToaa Ha
eheKkTMBHUSI NMXBEH NpoueHT. MpuxoguTe M pasxogute OT NPOMEHM B cnpaBeaMBaTa
CTOWHOCT Ha (hMHAHCOBW aKTMBW, OTYMTaHM MO CNpaBeAnMBa CTOMHOCT B nevanbaTa nnm
3arybaTa ce Bkno4BaT B nevanbarta unu 3arybaTta. MpuxoauTte n pasxoamTe OT NPOMEHM
B CrpaBeAnvBaTta CTOMHOCT Ha (PMHAHCOBUTE aKTVBW Ha pas3nonoxeHue 3a npogaxba ce
npu3HaBat B Apyrute BCceobxBaTHU aoxoaun, AOokaTto (bVIHaHCOBI/ITe aKTuBu 6'b,lJ,aT
oTnucaHn unu obesueHeHn. ToraBa KymynaTMBHUTE MPUXOAM M Pa3xoau, NpU3HaTU Ao
MOMEHTa B Opyrute BceoOXxBaTHM Joxoau ce npeknacuduumpat B neyanbata wnm
3arybara.

Jlnxeata, kankynupaHa npu npunaraHe Ha MeTofa Ha ePEeKTUBHUSA NUXBEH MPOLIEHT ce
npusHaea B nedvanbarta wnu 3ary6ata. AMBUOEHTUTE OT KanuTarioBUTE MHCTPYMEHTU ce
oTunTat B nevyanbaTa unu 3arybarta, korato 3a baHkaTta Bb3HMKHE MPaBOTO Aa Monyyu
nnawaHe.

OueHka no cnpaeednuea cmoliHocm

CnpaBeanuBa CTOMHOCT € cymara, 3a KOATO MoXe [a 6bAe 3aMeHeH efduH aKkTUB, UMK
ypeaeH equH nacue, Mexay MHAopMUpaHK, CbrmacHW CTpaHn B Npsika CAernka Ha aaraTa
Ha oLeHsBaHe.

KoraTto e Bb3MOXHO, BaHkaTa oLeHsBa crnpaBeanueata CTOMHOCT Ha €AWH UHCTPYMEHT,
n3nonssankn 60pcoBUTE LIEHN Ha aKTMBEH Ma3sap 3a TO3M MHCTPYMEHT. [1a3apbT ce cunTa
3a aKTMBEH, ako DOPCOBUTE LIEHU Ca perynspHM U fiecHO OOCTbNHWM M NpeacTaBnssat
OENCTBUTENHU N PeJOBHO OCbLLECTBABAHU NPEKU NasapHU COENKM.

AKO nasapbT 3a AageH (PMHAHCOB WHCTPYMEHT He e akTuBeH, baHkata ycTaHoBsBa
cnpaBegnMBaTta CTOMHOCT, M3MNON3BaMkM TEXHUKA 3a OUEHKa. TexXHUKUTE 3a OueHKa
BKIMOYBAT M3MON3BAHE HA CKOPOLUHW MPEKU COEnku mexagy WMHEPOPMUPaHW, CbracHu
CTpaHuM (ako Mma TakuBa), CrpaBka C TeKyllata crnpaBednMBa CTOWHOCT Ha Apyrv
WHCTPYMEHTU, KOMTO Ca CXOOHW MO CbLUIECTBO, aHanu3n Ha AMCKOHTMPAHWUTE Mapu4Hu
notouMm M MoAenu C uUeHM Ha onuun. M3bpaHaTa TexHMKa 3a OLeHKa W3Mon3ea
MakCMManHO nasapHuUTe [OaHHW, pas3ynTa Bb3MOXHO Han-manko Ha crneuvpuyHM 3a
BaHkaTa oueHKKu, BKMoYBa BCUMYKM (hakTopu, KOUTO ydacTHULMUTE B nNasapa buxa B3enu
npeaBua Npu onpedensiHeTo Ha LeHa, M € CbBMeCcTMMa C NpUeTUTe WKOHOMUYECKU
MEeTo40NorMmn 3a LleHoobpasyBaHe Ha (PUHAHCOBU MHCTPYMEHTU. [JaHHUTE 3a TEXHUKUTE
3a OLeHKa pa3yMHO MpeacTaBAT NasapHUTE OYaKBaHWSA M U3MeEpBaHWA 3a hakTopute Ha
pUCK WM [OOXOOHOCT, MpUCbLM Ha dUHAHCOBMA WHCTPyMeHT. baHkaTa nposepsiBa
TEXHUKUTE 3a OLEeHKa W TecTBa BanMAHOCTTA MM, MU3MNOM3BaMKM LIEHU OT ABHU TEKyLUM
nasapHu TpaH3aKUMM CbC CbLUMS MHCTPYMEHT UMM OCHOBAHWM Ha APYrM HanWYHWU ABHU
nasapHu gaHHu.

Han-pobpudat nokasaTen 3a cnpasegniMBaTa CTOMHOCT Ha eavH (PUHAHCOB WUHCTPYMEHT
npv MbpBOHAYanHo Mpu3HaBaHe € LeHaTa Ha cAaenkarta, T.e. cnpaBegnmBaTa CTOMHOCT
Ha OafeHOTO MNM MNoNyyeHO Bb3Me3asiBaHe, OCBEH ako crnpaBeanuBata CTOMHOCT Ha
TO3M MHCTPYMEHT Ce BMXAA NPU CpaBHEHME C APYrM SBHU TEKYLLM NasapHy TpaH3akumu
CbC CbLUMS MHCTPYMEHT (T.e 6e3 U3MeHeHnss unu nperpynupaHe) unv Bb3 OCHOBA Ha
TEXHUKM 3a OLEHKa, YNMTO NMPOMEHNIMBM BKIKOYBAT CaMO AaHHU OT ABHW nasapu. KoraTo
ueHata no caenkata e Ham-goOpudAT nokas3aten 3a cnpasBegnnBaTa CTOWHOCT Mpw



(viii)

MbpBOHAYanNHO NpusHaBaHe, (PUHAHCOBUAT MHCTPYMEHT Ce OLieHsIBa MbpBOHAYanHo no
LeHa Ha cOenkaTa M Bcska pasnvka Mexay Tasu LeHa W CTOMHOCTTa, rfonydeHa
MbpBOHaAYanHoO OT MOJen 3a OLleHKa, ce NMpu3HaBa BrocrneacTevMe B nedyanbarta unu
3arybaTta B 3aBWCMMOCT OT OTAeNHuTe hakTu 1 obCToATeNIcTBa No cAaesnikarta, HO He Mo-
KbCHO OT MOMEHTa, KoraTo oLieHKaTa e U3LANOo NoAkKpeneHa oT ABHW NasapHU JaHHW Unu
cAernkaTa e NpuKnioYeHa.

AKTMBUTE U AbArMTE MO3ULMK Ce OLEeHsABaT MO UeHa ,KynyBa”; nacuMBUTE U KbCUTE
nosvumMmM ce oueHsiBaT No LeHa ,npogaea’. CnpaBeanvBuTe CTOMHOCTU oOTpassiBaT
KpeauTHUS1 PUCK Ha MHCTPYMEHTAa M BKIOYBAT KOPEKLUUN 33 OTYUTAHE Ha KPeaUTHUS pUCK
Ha BaHkaTa 1 Ha oTcpellHaTa cTpaHa npu HeobxoaumocT. OUEHKUTE Ha crpaBeanmeara
CTOMHOCT, MOfy4YeHn OT MOLENW, Ce KOpUrnpaT cnopes BCUMYKU OCTaHanm akTopu, kaTto
NVKBWAEH PUCK WM HECUIYPHOCT Ha MoAerna, OO CTeneHTa, B kosATo cnoped baHkata
TPETo nuue, yvacTealo Ha nasapa, 6u rm B3eno nog BHMMaHue MNpu OLeHsIBaHe Ha
coenka.

BaHkaTa oueHsiBa cnpaBeasivBa CTOMHOCT HAa (PMHAHCOBUTE WHCTPYMEHTU, M3MOS3BalKu
cregHata Mepapxusi OT METoAM, KOSiTO OTpassiBa 3HauYMMocTTa Ha dpaktopute
M3Mnon3BaHu 3a onpeaernsiHe Ha cnpaBefnuBa CTOMHOCT:

=  Hwuso 1: 0659BeHM Na3apHU KOTUPOBKM (HEKOPUrMpPaHW) Ha akTVBHW Nasapy 3a CXOA4HU
aKkTVBU UMK NacuBswy;

- HMBO 2. OUEHBYHM TEXHUKN Ha CbVIHaHCOBVI MHCTPYMEHTU, KOUTO Ca 6a3|/|paHV| Ha
nasapHu gaHHu 1M ONPEeKTHO (T.e. KaToO KOTUpaHu LJ,eHVI) nnn UHAOANPEKTHO (T.e.
noriy4eHn ot U,eHVI). B Tasu KaTteropuma ce BKIo4YBaT KOTUPOBKU HA MHCTPYMEHTU Ha
HeaKTMBeH nasap Win WHCTPYMEHTU OuUueHeHW 4peld u3norn3dsaHe Ha OUEeHBbYHU
TEXHUKH,

*  HwuBo 3: OLUEHBYHN TEXHUKM, MPU KOUTO BXOAALIMNTE AaHHU 3@ (DMHAHCOBUTE aKTUBM
M nacuBu He ca GasnpaHu Ha HanuyHa nasapHa MHgopmauus. B gonbnHeHVe B ToBa
HMBO Ce BKIMOYBAT M KanuTanoBu MHBECTUMLUW B ObLUEPHM NPeanpusTUs KakTto U B
OPYrM  MHCTUTYUMW, CBbpP3aHM C 4neHcTBOTO Ha baHkata B onpepgeneHu
opraHvsaumy, OTYMTaHM MO LeHa Ha npugobuBaHe, 3a KOMTO HsiMa HagdexaHa
nasapHa oLeHka.

OmnuceaHe

BbaHkaTa oTtnucea Ct)MHaHCOB aKTuB, KOorato [OroBOpHUTE nMNpaBa BbpXYy Mapu4vHUTE
noToun OT TO3U akTMB Nagexupar Urnn korato baHkaTta e npexpbvpiivna Te3n npasa 4pes
caenka, npu KOATO BCUYKM CbLleCTBEeHU puckoee W un3rogn npoumstnyawlnm ot
cobCcTBEHOCTTA Ha aKkTuBa ce NpexBbpriAT Ha KynyBa4da. Bcsko y4yactme BbB Be4e
npexBbprieH (bI/IHaHCOB aktTuB, KoeTo baHkaTa 3anasBa wWnNu cb3gaBa, ce OT4YUTa
CaMOCTOATESIHO KaTo oTAeN1eH akTuB Ui nacuBs.

baHkaTta oTnucea (*)I/IHaHCOB nacmB, Korato AOroBOpHUTE 3aAdbliKeHUA Mo Hero ce
noracsit unn 6vLaaT OTMEHEHN.

BaHkaTa u3BbpLIBA COENKWA, MPU KOUTO NPexBbpns (PUHAHCOBM aKTUBW, MPU3HATA B
HeMHUsI OTYeT 3a PMHAHCOBOTO CbCTOSsIHME, KAaTo 3anasBa BCUYKM UK MO-rofisiMa YacT oT
pVICKOBETE U M3roanTe CBbp3aHu C Tean akTMeu. B crniyyaute korato BaHkaTta e 3anasuna
BCMYKM MNU MO-TONSIMa 4acT OT pPUCKOBETEe M U3roguTe CBbp3aHW C aKTvMBuTe,
nocrnefHWTe He ce OTNMUCBAT OT OTYeTa 3a (PMHAHCOBOTO ChLCTOSHME (NpUMep 3a Takuea
COEernku ca peno caenkute - npogaxta c yroBopka 3a 06paTHO U3KynyBaHe).



Mpwu coenku, npv kouto BaHkaTa HUTO 3anasBa, HUTO MPEXBLPIIS PUCKOBETE W U3roguTe,
CBbp3aHN C (PMHaAHCOB aKTWB, MOCMEdHUAT ce OTNMCBa OT oT4yeTa 3a (PUHAHCOBOTO
CbCTOsIHME ToraBa M camo Toraea, koraTto baHkaTa e 3aryGuna KOHTPOI BbpXy Hero.
MpaBaTa v 3agbmKeHNATa, kouto BaHkaTa 3anassa B Te€3u crydan ce oTydTaT OTAEeNHO
kaTo akTMB unu nacve. Mpu caenku, npy kouto baHkaTta 3anasBa KOHTPON BbPXY akTuBa,
HEeroBOTO OTYMTaHE B OTYeTa 3a (PMHAHCOBOTO CbCTOSIHME MPOABITKABA, HO [0 pasMepa
onpederieH oT CTeneHTa, Ao koaTo BaHkaTa e 3anasuna y4acTueTo CU B aKTMBa M HOCU
pvcka OT NPOMsiHa B HerosaTta CTOWHOCT.

(e) MapuyHu cpencTea

MapuyHnUTe cpeacTBa BKMOYBAT Napu B Gpoi, MapuyHM CpeacTBa, Aeno3upaHu B LeHTpanHarta
GaHKa 1 KpaTKOCPOYHU BUCOKONMKBUAHU UHBECTULUM C MaTypuTeT 40 TpU Mecela.

(f) MuBecTuumnmn

MHBecTuummn, obpkaHn oT baHkaTa ¢ uen nonyyaBaHe Ha nevyanba BCrneacTBME Ha KpaTKOCPOUHU
konebaHnst B uUeHaTa, ce knacuduumpat kaTo MHCTPYMEHTW 3a TbpryBaHe. MHBecTuumMm B
OBbIrOBM UHCTPYMEHTH, 3a kouTo BbaHkaTa nma HamepeHue n Bb3MOXHOCT fa ObpXU 40 Nagex,
ce knacudvumpaT KaTto akTUBM OAbpXaHu 00 nagex. [pyrute MHBECTUUMM ce ONpedensaT Kato
aKTUBW Ha pasroroXeHue 3a npogaxoa.

(9) Cnopa3ymeHus 3a otgaBaHe U HaeMaHe Ha LIeHHU KHUXa, peno caernku
(i) OmadasaHe U HaeMaHe Ha YeHHU KHU)a

MHBecTUUMM, OTAaOQeHU Mo cunarta Ha cnopasymMeHuda 3a otaaBaHe nof HaeM Ha UeHHU KHUXa,
ce oTyuTaT B OT4eTa 3a ('bl/IHaHCOBOTO CbCTOAHNE U Ce oueHABaT CblflaCHO c4YeToBOAHATa
NnoNnnTUKa, NpuUNoXunma 3a aKTMBMU 3a TbpryBaHe WM CbOTBETHO 3a aKTuBU 3a npo,qa>+<6a.
I"IapquMTe cpencrtea, nosiydeHn Kato obesneyveHus npn otaaBaHe nog Haem Ha UeHHU KHWXa,
ce oTuuTaT KaTo 3adbihKeHust kbM OaHku unm Apyrn KInMeHTu. MHBecTuummTe, Haetu no
cnopasymMeHud 3a HaeM Ha LEeHHU KHWXKa, HE Ce NPU3HaBaT KaTO aKTuB Ha BbaHkaTa. napMLIHVITe
cpencrtea, npegocrtaBeHM No AOroBopu 3a HaeM Ha LUEeHHU KHUXKa, Ce OTYMUTAaT KaTo Kpeautun u
aBaHCU Ha GaHKku mnn Opyrn KrnneHTu. I'Ipleo,u,me n pas3xoaunte, Bb3HUKHaNM B pe3yntaTrt Ha
coenkn 3a HaemaHe WM oTaaBaHe Ha UeHHW KHUWXKa, ce MNpu3HaBaT Ha npuHUuuna Ha
Ha4vyncnaBaHeTOo 3a nepunoaa Ha U3BbpLUBaHeE Ha cAerikKuTe KaTto Npuxoad nnn pas3xon 3a JINXBWu.

(ii) Cnopa3syMeHusi 3a peno coesnku

BaHkata cknoyBa [OroBOpu 3a Mokynka (mpogax6a) Ha WHBECTMUMM MO cunaTa Ha
criopasymeHus 3a obpaTHa npodakba (Nokynka) Ha MOEHTUYHU UHBECTULMW Ha NpeaBapuUTeriHO
onpedeneHa 6Gbhewla [OdaTa Mo onpeaeneHa (uKcMpaHa UeHa. 3akyneHuTe WHBECTULIMN,
noanexalum Ha obpaTtHa npogaxba Ha onpeaeneHa 6baella aarta, He ce NpUsHaBaT B oT4YeTa 3a
(PUHAHCOBOTO CbCTOSAHME. M3nnaTteHUTe cymu ce oTuMTaT KaTo 3aeMy Ha GaHku unv gpyru
KNWEeHTWN, KaTo CbOTBETHUTE LIEHHW KHWXKA ce oTyuTaT Kato obesnevyeHue. MHBecTULMM,
npodajeHn no crnopasymeHus 3a obpaTHO oTKynyBaHe, MPOAbIMKABAT Aa ce OT4MTaT B OTYETa 3a
(PMHAHCOBOTO CBLCTOSIHME U Ce OLIeHSABAaT CbrMacHO cYeToBOAHATa NOMUTUKA KaTo akTUBWU 3a
TbpryBaHe Wnu KaTo akTUBK 3a npogaxba. MonyyeHnte cymu oT npofaxbaTa ce oT4MTaT KaTto
3aabIMHKEHUS KbM GaHKM UMK APYTU KMUEHTW.

Pasnukata mexay CTOMHOCTMTE Mpu nokynka (npogax6a) n npu obpaTHata npodaxba (Nokymnka)
ce HauucrnsiBa 3a nepuoaa Ha caenkarta 1 ce NPeacTaBs KaTo JIMXBEH Npuxop, (pasxon).



(h) MpuBneyeHu cpeacrTea

MpuBrneveHnTe cpeacTBa ce MpPU3HaBaT MbpPBOHAYaNHO MO LeHa Ha npuaobuBaHe, KosiTo
BKITIOYBA MOSyYeHuTe CcpeacTBa (CnpaBeanuBaTta CTOMHOCT Ha NOMy4YeHOTO BIOXEHWE), HETHO OT
pasxogute Mo cAenkata. B nocneacteBuMe nNpuBReYeHUTe cpeacTtBa ce NpeacTaBsAT Mo
amMopTM3MpaHa CTOWMHOCT, KaTo BCAKa pasnvka Mexay MofydyeHuTe cpeacTBa W CTOMHOCTTa Ha
nagex ce npusHaea B nevyan6arta wnu 3arybarta 3a nepuoga Ha NpUBMEYEHUTE CpeacTBa Mo
MeTo[a Ha ePeKTUBHUS NNXBEH NPOLIEHT.

Korato baHkaTa 3akynu CBOW ObSr, TOW ce OTnNUCBa OT oT4yeTa 3a PUHAHCOBOTO CLCTOAHUE U
pasnukata Mexay 6anaHcoBaTa CTOWMHOCT Ha AbMfra W nnateHata cyma ce BKIoYBa B Apyru
HETHW onepaTMBHM NPUXOAMN.

(i) KomneHcupaHe

durHaHCOBUTE aKTMBM U MacuBU ce KOMMeHcunpaT, a HeTHaTa CTOMHOCT Ce OTYuTa B OTYyeTa 3a
(bl/IHaHCOBOTO CbCTOsIHME, KoraTo baHkaTa mMmMa 3aKOHHO npaBo Aa KoOMnNeHcupa npusHatute
CTOWHOCTM 1 Bb3HaMepsABa Aa U3BbPLUN ypeXaaHe Ha caerNikuTe Ha HeTHa OCHOBa.

() Ob6e3LieHKa Ha aKTUBM

KbM Kpasi Ha BCeKM OTYETEH Nepuop ce M3BbPLUBA Mperneq Ha akTuBWTE 3a HanuyvMe Ha
uHovkauum 3a obesueHka. B cnyyam ye TakuBa vHOMKaUMM ca Hanuue, ce onpegens
Bb3CTaHOBMMAaTa CTOMHOCT Ha akTua. 3aryba ot obe3ueHka ce npu3Hasa, korato 6anaHcoBaTa
CTOMHOCT Ha edvH akTmB wunu OanaHcoBaTa CTOMHOCT Ha obekTa, reHepupaly napuyHu
NOCTBMNIEHMNS, YACT OT KOWTO € aKTMBbT, NPeBuLIaBa Bb3CTaHOBUMATa My CTOMHOCT. 3arybuTe ot
obesueHKa ce npusHaeaT B nevanbaTta unu 3arybata 3a nepuoga.

(i) Kpedumu u asaHcu

3arybata ot obesleHka Ha OTMyCHATU KPeauTu U aBaHCUM Ce U3YUCHsIBa KATO pasnvka Mexay
oTYyeTHaTa CTOMHOCT Ha akTMBa W HacTosiata CTOMHOCT Ha oO4akBaHUTE Obaelin napuyHu
NOTOLM, ANCKOHTUPAHW C MbpBOHAYanHUS e(peKTUBEH NMXBEH NPOLIEHT. AKO KpeaUT MMa nraBall
NUXBEH MPOLIEHT, MPOLEHTbT Ha AWCKOHTUPaHE € Tekylus edeKTUBEH JNUXBEH MPOLIEHT,
onpegeneH ot goroeopa. KpaTkocpoyHuTe B3eMaHWsi He ce OUCKOHTUpaT. M3uncnsBaHeTo Ha
HacTodlwlaTa CTOMHOCT Ha o4YakBaHuTe 6'b£l,eLIJ,I/I napm4yHM noTouwn BKMoYBa OCBEH MnnawlaHua no
NIUXBU W TNABHULM W MApUYHUTE MOTOLM, KOUTO MoraT ga ce MnopoasiT OT peanu3npaHe Ha
obes3neyeHnsTa No AafgeHa ekcnosnums.

Kpeontte ca npeactaBeHM HETHO, KaTO OTYETHATa CTOMHOCT Ce HamarnsiBa C HaducrieHara
cneumduryHa nnu oba obesueHka. HamaneHneTo ce n3BbPLLBA Ype3 U3MNOM3BaHe Ha CMeTKa 3a
obesueHka. CneumdpmnyHata obesueHKa Ccpelly KOHKPETHO oOfnpedeneHu ekcnosvuuum ce
Ha4yuncnaea BbpXy OTHeTHaTa CTOMHOCT Ha KpegnTtn, 3a KOUTO € Hanuue 06eKTMBHO
cBMOEeTencTBo 3a obesueHka KaTo pesyntaT Ha MuHanu CbOWTWA, HacTbLNUAM cneq
MbpBOHaAYanHOTO Npu3HaBaHe Ha akTuBa. OBeKTUBHUTE cBMAETENCTBa 3a obe3leHka BKIOYBAT
3Ha4MTENHM UHAHCOBM 3aTPYOHEHUS HA EMUTEHTA UMK OTbXHUKA; HapyLLEHUE Ha JOrOBOPHUTE
YCroBUWs, KaTo NMPoCpoyMe Ha MNnallaHusi No NIXBM UMK rMaBHMLA; BEPOATHOCT OT M3nagaHe Ha
Kpegutonony4dartenda B HECbCTOATEJSIHOCT; Hann4meto Ha AdaHHW, nNoKa3Bawn Wn3Mepumo
HamaneHuwe B O4akBaHMTEe ObaelinM MapuvyHM MoTouu OT rpyna cuHaHcoBu aktueu. Obuiara
obe3sLieHka ce onpeaens 3a HamansBaHe Ha OTYeTHaTa CTOMHOCT Ha NopTdenn OT KpeauTu Cbe
CXOOHW XapaKTepUCTUKW Ha KPEAUTHWS PUCK, KOWTO TPYNoBO Ce OueHsiBaT 3a obesueHka.
OuakBaHWTE MapuyHM NOTOLUM 3a rpyna OT nodobHM akTuBW ce onpefenaAT Ha 6Gasata Ha
npegvwHaTa npakTMka U WCTOPUYECKUS OMWUT OT 3arybm OT nopTdhennu C¢ XxapaKTepucTUKM,
6nu3kun oo Tes3n B rpynaTa. MIcTopuueckmaTt onuT oT 3arybm ce kopurupa Ha OcHoBaTa Ha TeKyLUM



OaHHW 3a ga ce oTpasn edeKTbT Ha MPOMEHSILUUTE Ce MnasapHu ycrioBusi. AKTMBW, KOMTO ca
MHOUBMAYAIHO OLeHeHn 3a obesleHka 1 3a KouTo 3aryba oT obesleHka e unm npogbinkaea Aa
O6bde Mpu3Hata He ce BKMYBaT B MNOPTAENNHUS MOAXOA4 3a M3MepBaHe Ha obesleHka.
YBenuueHnmeto Ha obesueHkaTa Hamupa oTpaxeHue B neyan6ata wunu 3arybaTta 3a nepvoga.
KoraTo gageH Kpeaut e naeHtuduumpaH Kato HecbOMpaem M crneq npukiioYBaHe Ha BCUYKU
3a0bIMKUTENHN MO 3aKOH Mpoueaypu 1 onpefensiHe Ha obwarta 3aryba no Hero, KpeautbT ce
oTnucea.

B cnyuyan 4e B nocnepgpaly nepuog cymata Ha 3arybute ot obesueHka ce Hamanm 1M ToBa
HamarieHne Moxe OBGEeKTMBHO fa ce CBbpXKe CbC CbOWUTMEe, HAacTbNUNO crefd NpU3HaBaHETO Ha
obesLeHkaTa, ToraBa HamaneHueTo Ha 3arybuTe oT obesleHka ce ocblUecTBABa B neyanbarta
unu 3arybata 3a nepuoga.

(ii) QPuHaHCcOoBU aKkmueu Ha pa3rnoJsloxeHue 3a npodaxba

Ako e Hanuue 06eKTMBHO CBUAETENCTBO 3a 06e3LeHKa Ha KanuTanos UHCTPYMEHT, HEOLIEHsIBaH
Mo cnpaseanunBa CTOMHOCT, 3arybaTta ce onpeaens Kato pasnvka Mexay oT4eTHaTa My CTOWHOCT
1 HacToslLIaTa CTOMHOCT Ha OYakBaHUTe GbaeLy NapuyHM NOTOLM, OUCKOHTUPaHM C NpoLeHTa Ha
TekyllaTa nasapHa J4OXOAHOCT.

Korato 3a akTuB, npeoueHeH Mo cripaBeanuBa CTOMHOCT B ApPYrUTe BCceoGXBaTHM goxoau vMa
06EeKTMBHO CBMOETENCTBO 3a 00esleHka, HamarneHueTo, OTYeTeHO kaTo 3aryba B ApyruTe
BCceoGXBaTHU JOXOAM Ce NPexBbpns B nevyan6arta unu 3ary6arta 3a nepuoga U ce oTyMTa Karto
yacT oT 3ary6ute oT obesLieHka, 0OpU PUHAHCOBUAT aKTMB Aa He e OTN1CaH.

B cnyyan 4e B nocnegsall nepvog crnpaseanveBata CTOMHOCT Ha ObMrOB MHCTPYMEHT Ha
pasnoroXxeHue 3a npogaxba HapacHe M yBenvMyeHMeTo Moxe ga 6bae CBbp3aHO CbC Cbbutne
cnep obesueHsiBaHeTO, obesLeHkaTa ce penHTerpupa B neyanbarta wnuv 3arybara.

(k) Mmotn n obopyaBaHe

MmoTute u o6opy,u,BaHeTo Ca npencrtaBeHM B OT4eTa 3a (bMHaHCOBOTO CbCTOAHME MO LEeHa Ha
r|p|/|/:|,06v|BaHe, HamMarneHa C Ha4ducrneHata aMopTu3auma U HavncneHarta obesLeHka.

AmMopTM3aumMsATa ce Hauyucnsea Ha 6asa NUHeNnHUs MeTod MO YCTaHOBEHWM HOpMM C uen
HamansiBaHe CTOMHOCTTa Ha AbIroTpanHUTE akTUBU B PaMKUTE Ha O4YaKBaHWUS CPOK Ha TAXHOTO
nsnonaeate. Mo-gony ca npeacTaBeHy U3NoN3BaHUTE roAMLLHM aMOPTU3aLMOHHN HOPMU:

AkTneu
e Crpagu
e CovopbxeHus n obopyasaHe
e CTOnaHCKkM MHBEHTap
e TpaHcnopTHM cpeacTea
o [logobpeHus Ha HaeTu crpagm

AKkTnBMTE HE ce amopTn3npatr o MOMEeHTa Ha TAXHOTO BbBeXAaHe B eKcnmnoatauna wu
NPEXBbPIIAHETO MM OT akKTUBU B MNMpoLieC Ha n3rpaxaaHe B CbOTBETHATA KaTeropmda aktuBu.

()] HematepuanHu aktuem

Hematepmnanuu aktmeBu, npugobutn ot baHkata, ce otumTart no ueHa Ha npugobueaHe,
HamareHa c HaTpynaHaTa amopTu3aums 1 cbe 3arybute ot obesueHka.

AMOpTI/I3aLI,VI$|Ta ce msuucnsiea Ha 6asa nuMHerHUs mMeTon 3a nepmnoaa Ha o4YakBaHUA CPOK Ha
nons3BaHe. HO-LI,OJ'Iy Ca npeacraBeHn nanon3BaHnTe roguHn aMmopTn3aumoHHN HOPpMI:

%
3-4
10 - 33
10-20
10 - 20
2-67



(m)

(n)

(o)

(P)

AkTnBM
e JlvueHsn
e [IporpamHu npogyktn

MpoBunsum

[MpoBK3usa ce oTynTa B OTYETaA 3a (PMHAHCOBOTO CbLCTOSHWME, KoraTo baHkaTa e nmoena
3aKOHOB UMW JOrOBOPEH aHraXXMMEHT B pe3ynTaT Ha MUMHano cbbutne, noracsaBaHeTo Ha
KOWTO € BEPOSITHO Aa Obae CBbP3aHO C HamansBaHe Ha UKOHOMWYECKN MON3N N MOXe Aa
Ce Hanpasu HagexaHa OLUeHKa Ha cymaTta Ha 3agbikeHueTo. B cnyyanm ye edpekTsT e
CblLECTBEH, MPOBU3UATaA Ce onpefens 4Ype3 AWCKOHTMpaHe Ha ovakBaHuTe OGbaelum
napyyH1 NoToLM Ha 6asa OQUCKOHTOB GakTop. [MCKOHTOBUAT hakTop ce onpenens npeam
obrnaraHe c faHbuM M OTpa3sBa TeKyllaTa nasapHa OueHKa Ha CTOMHOCTTa Ha napuTe
BbB BPEMETO U CNELUMPUYHUTE PUCKOBE 3a 3a4bINKEHNETO.

AkuenTtm

EavH akuenT Bb3HMKBA, KoraTo BaHkata ce cbrnacsBa da nnati, Ha onpeaeneHa
Obdewa pfaTta, onpegeneHa cyma Mo MOET aHraxumeHT. Akuentute Ha bBadkaTta
Bb3HUKBAT Hali-Beye Mo NMOTBbPAEHU akpeauTWUBM, NPeABWKAALLM MNnallaHe B U3BECTEH
nepuog crieq nonyyaBaHe Ha HeobxoaumuTe [OOKYMeHTU. BaHkata ce poroeaps
NoBeYeTO 3a4bIPKEeHUs MO akuenTu aa 6bhaTt nnaTeHu Ha Mo-kbcHa gaTta OT Tasu, Ha
KOSITO KNUEHTBT Mralla cymata. AKuenTuTe ca oTpaseHu B Apyrv NpuBNeYeHn cpeacTsa.

JaHb4yHO obnaraHe

,D,aH'bK'bT BBbPXY nevyanodara 3a nepuoaa BKro4Ba TeKyl, AaHBK U MPpOMAHa B OTCPOYEeHUA
AaHDBK. TeKyLIJ,I/IFlT OaHBK BKMO4YBa cymMmaTa Ha aHbKa, KOATO cneaBa fa ce nnatu BbpXy
ovyakBaHaTa obnaraema neyanba 3a rogvHata Bb3 OCHOBA Ha AeicTBalljata AaHbyHa
CTaBKa KbM [EHS Ha W3rOTBAHE Ha OTYeTa 3a (PUHAHCOBOTO CHCTOSHWE W BCUYKM
KOPEKLMN BbPXY ObIMKMMUS AaHbK 38 MUHAMNM FOAVHN.

OTCpO'—IeHVIHT OaHbBbK Ce ns4vncnaea 4Ypes npunaraHe Ha metoda Ha ©anaHcoBuUTE Nacuem
BbpPXYy BCUYKMN BPEMEBU PAIJINKN MeXOY GanaHcoBaTa CTOMHOCT CbrnacHoO q)VIHaHCOBVITe
OTYETU U CTONHOCTUTE, U3YMCIEHUN 3a AaHBYHU LLenn.

OTCpO“-IeHVIﬂT [aHbK ce M3dncrnsBa Ha 6asaTa Ha AaHbYHUTE CTaBKWU, KOUTO CE OYakBaT
Aa ObaaT gencTeallM, KoraTo akTMBBLT ce peanun3npa uwnn 3agbinKeHneTo ce noracu.
ECbEKT'bT BbpPXy OTCpPOYEHUA OaHbK OT MNMpPOMAHaA Ha OaHbYHUTE CTaBKU Ce€ OT4uTa B
neyan6ara unu 3ary6aTa, C WU3KIK4YeHne Ha crny4dauTte, Korato ce OTHacd OO0 CyMu,
OTHEeTEeHU Unu B gpyrute BCeobOXxBaTHM JOXo4M Unn OVPEKTHO B cobCTBEHMS KanuTan.

OTcpoqu OJaHb4eH aKTuB Ce nMnpu3HaBa CaMO OO0 pa3mepa, OO0 KONTO e BEpPOATHO
nory4aBaHeTO Ha Obaeln gaHbYHU Neyanow, cpeLlly KOUTO MOXe Oa Ce onon3oTBopAT
Hen3non3esaHuTe AaHb4YHU 38Fy6|/| nnn gaHb4YeH KpeguT. OTCpO‘-IeHI/ITe AaHb4yHU aKTUBU
Ce HamandBaTt B CbOTBETCTBME C HaMalleHMeTO Ha BEepPOATHOCTTa 3a peann3vpaHe Ha
OaHbYHU NON3n.

CobLuecTBeHU CHETOBOAHU OLIEHKU U npeueHKu npu npunaraHeTo Ha cyetToBoagHaTa

noJyINTUKa

BaHkaTa npaBu OLEHKN 1 JOMYCKaHWS, KOUTO 3acsarat OTYETHUTE CTOMHOCTM Ha aKTUBUTE
M nacvBuTe Mpe3 credBawata (uHaHcoBaTa roguHa. OueHkuTe U MNpeueHKUTe
HernpekbCcHaTO ce npepasrnexgaT M ce GasupaT Ha WCTOPUYECKUS ONMUT M OpYyrK
dakTopu, BKMOUYMTENIHO OYakBaHe Ha Obaewy CcbOUTUA, KOUTO ce cMmATaT 3a
OCHOBaTenNHMW Npu onpeaeneHn oGcToATencTea.
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3azyb6u om obe3yeHka Ha Kpedumu u e3emMaHus

BaHkaTa exemeceyHO npepasrnexaa KpeOuTHUS cu nopTdein, 3a ga onpenenv
CTOMHOCTTa Ha obGesueHkaTta. Mpu onpenensHe ganu 3aryba ot obesueHka Tpsibea Aa
6baoe npusHata B nevanGata unu 3arybata, BaHkata npeueHsiBa Oanu Mma OaHHW,
nocoYBally HanMYMeTo Ha U3MEpPUMO HamarneHue B NPOrHosvpaHuTe GbaeLiy napuyHu
noTouu OT MopTdoenn ¢ KpeauTu, npeau TakoBa HamaneHue ga 6bae MaeHTUdMLMpPaHO
3a KOHKpeTeH KkpeauT oT nopTdeinna. ObcroATencrsata moraT Aa BKMNHOYBAT HaNUYHM
OaHHW, NOKasBallM 4Ye e umano HeraTuBHa MPOMsHa B NNaTeXocnocobHocTTa Ha
Kpegutononyyatenute OT [OafdeHa rpyna WAM  HaUMOHANMHUTE WU MECTHWUTE
MKOHOMMWYECKMN YCINOBUS, CBbP3aHM C MPOCPOYUMS Ha akTUBU Ha rpynaTa.

PbkoBOACTBOTO M3Mnon3ea npeueHkn, 6as3vpaHn Ha MCTOpPUYECKM onuT OT 3arybu 3a
aKTMBM C XapaKTEPUCTUKN Ha KpPeaUTHUS pUCK M OBeKTMBHM oBCTOATEeNncTBa 3a
obesLeHKa, CX0OHM C OHe3n B nopTdeinna, koraTo nnaHupa 6baelmTe NapuyHM NOTOLM
Ha nopTdenna. Metogonorusata v NpeanonoXeHNaTa, U3NOoN3BaHN 3a OLEHSIBAHE KaKTo
Ha cymaTa, Taka M Ha nagexute Ha ObJeluTe napuv4yHU MOTOUM Cce npernexaar
perynsipHo, 3a Ja ce HamansaT pasnuknTe Mexay ovakBaHaTa 3aryba u daktuyeckara
3aryba.

lModoxo00HuU aHBYU

lMeyanbaTta Ha BaHkaTa e 06ekT Ha AaHbYHO ObraraHe B HSAKOMKO HOPUCAMKLMMK, MpK
KOEeTO ce mpunaraT 3HauuTeNHU NpeLeHKn Npu onpeaensHeTo Ha AaHbuuTe. VMima MHoro
onepaumMn ¥ M3YUCIIEHUsI, 33 KOUTO KaTErOpUYHOTO OnpefernsiHe Ha JdaHbuuTe e
HecurypHo B HopMmarnHusi 6usHec. baHkaTa oTyMTa mMacuBM MO O4aKBaHW pesynTatu oT
AaHb4HU NPOBEpPKM, BasmpaHn Ha npeLeHkaTa ganu we 6baaT AbIMKUMY AOMbIHUTENHM
AaHbuy. KoraTto oKOHYaTenHWAT pesynTtart OT Te3u AaHb4HW NPOBEPKM Ce pasnuyasa oT
npegBapuTeNnHO OTYETEHWTE CyMW, Ta3uW pasfnuka Lie uma BRMSHUE BbPXY TeKyLuuTe
OaHbLM 1 OTCPOYEHNTE AaHbLM B Nepnoaa, B KOWTO Te ce onpenensT.

Hdoxoan Ha nepcoHana
lnaHoBe ¢ aenHUPaHN BHOCKM

naH c gemnHnpaHn BHOCKM € nfiaH 3a JOX0Au Cred HanyckaHe, cnopeq KonTto baHkaTta
nnawa BHOCKM Ha APYro fnvUe U HMa HUKaKBW NMPaBHW UM KOHCTPYKTUBHM 3a4bIHKeHUs
4a nnawa JAonbrHWMTENHW cymu crieq ToBa. [lpaButenctBoto Ha bBwnrapus Hocum
OTFOBOPHOCTTa 3a OCUTypsSIBAHETO Ha MEHCUM MO MraHoBe 3a AedUHMpPaHM BHOCKM.
Pasxogute no aHraxumeHTa Ha ©OaHkaTa [a npesBexga BHOCKM MO MNnaHoBeTe 3a
AeduHMpaHn BHOCKM, Ce NMpu3HaBaT B nevantu n 3arybu TekyLo.

[naHoBe ¢ gedmnHUpaHu goxoam

MnaH ¢ geduHnpaHn goxoou e ninaH 3a OOXOAM crnepn HamnyckaHe, pasnuyeH OT nfaH C
aeduHMpaHn BHockU. HeTHOTO 3agbimkeHne Ha baHkata 3a nnaHoBe ¢ AeduHMpaHu
JOX0OM Ce M3YncnsBa KaTo ce MporHosvMpa cymaTa Ha ObgelymMTte [OXo4W, KOUTO
cnyxutenute ca I'IpI/IﬂO6VIJ'II/I B 3aMdAHa Ha CBOUTE YCIyrn B TeKylna U npeaxoaHu
nepuoan; M TO3M O0X04 Ce OUCKOHTMpAa, 3a Ja Cce Onpefenu HeroBata HacTosia
CTOMHOCT.

BaHkaTta MMa 3agbiKeHue 3a m3nnawaHe Ha OOXOA4 MpU HafyckaHe Ha Te3n CBOM
CNY>XUTEeNu, KOUTO Ce MEHCUOHMPAT B CbOTBETCTBUE C M3UCKBAHUATA Ha yn. 222, an. (3)
oT Kogekca Ha Tpyaa (KT). CbobpasHo Te3n pasnopenbu Ha KT, npu npekpaTtsiBaHe Ha
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TPYAOBWS AOFOBOP Ha CnyxuTen npuaoGun npaBo Ha NeHCus, paGoTtopaTenar My
uannawa obesleTeHne B pamMep Ha ABe MeceyvHn 6pyTHU paBoTHW 3annatu. B cnyvan,
ye cnyxutensT e pafoTun npu cblyms paboToaaTen npes nocnefHuTe 10 roguHu ot
TPy[OBUR MYy CTaxX — UMa npaeo Ha obeslleTeHne B pasmep Ha BpyTHOTO My TPYAOBO
Bba3HarpaxaeHue 3a cpok or 6 meceua. Kem Aaatata Ha oTdera 3a $HUHaHCOBOTO
CHCTOSIHME PBLKOBOACTBOTO OLEHABa NpubnusutenHua pasmep Ha noTeHunaniute
PasXomu 3a BCUMKW CRYXWTENW, Ype3 W3NOM3BaHeTo Ha MeToda Ha NpOorHo3HuTE
KpeanTHW €AnHUUM,

Jloxoaw npu npekparaBaHe

Joxoon npu npekpaTaBaHe Ce NPU3HABAT KaTo pasxod, Korato bBaHkata ce e
aHraxwpana acHo, 6es peanHa BL3MOXKHOCT 3a 0TKas, ¢ oduumnanen nogpober nnaH, ¢
KOWTO unWM Ja npekpaT¥ paboTHM OTHOWEHWS npean HopmanHata A[ata Ha
NEHCMOHWpaHe, WNu aAa npeaocTasu ofesweTeHns NPy npekpaTssaHe, B pesynTar Ha
npeanoXeHUe, HaNPaBeHo 3@ HacbpyasaHe Ha A0GPOBONHOTO HamyckaHe. [oxegu npu
npekpaTsBaHe 3a AOOPOBONHO HanyckaHe ca Mpu3HaTh kaTto pasxoa, ako Baukata e
oTnpasuna odmuMante npeanoxeHue 3a 406poOBONHO NPeKpaTABaHE U & BepORTHO, 4e
otpepraTa we Gbae npueta, @ OPOAT Ha NPUENUTE MOXE Aia Ce OLIeHU HapemaHo. Ake
oBeawerenua ce ABMKAT 3a nopedve oT 12 Meceua cnep Kpas Ha OTYETHWA nepuoj, Te
€& AVCKOHTWPAT AC TAXHaTa HAcTOAWA CTONHOCT.

KpaTKOCPOUHM AOX0OAKU Ha HAETH NnUa

3a4bIKEHNS 33 KPATKOCPOUHWTE [OXOAM Ha HEeTM 5vua ce OUeHsBar Ha
HeAMCKOHTUpaHa Ba3a M Ca OTYETEHW KaTo PasXOA KoraTo CBbpP3aHuTe G TAX YChyr1 ce
npepocTaeaT. [lacve ce npusHasa 3a CymaTa KosTO ce ovakea aa GbAe wannarena no
KpaTkocpodeH BOHYC B napu wnv nnaHoee 3a pasnpeAeneHue Ha nevyanfara, ako
BaHkaTa MMa NPaBHO WNW KOHCTPYKTWBHO 3adbilKeHWe Aa 3annarti Tasw cyma karto
pe3ynTaT OT MUHANN YCIYTU, NPeACCTAREHM OT CNYXUTEN, K 33ALMIKEHUETO MOXe fa ce
oueHn HagexgHo. BaHkata npu3HaBa KaToO 3aAbLIKEHUE HEAMCKOHTUpaHaTa Cyma Ha
OUEHEHUTE PasxOAW NO MNaTeH rofuWeH OTRYCK, OuYakeaHd Aa GwAaT sannaTteHu Ha
CNYXUTENVTE B 3aMsHA Ha TPYAa UM 3@ U3MUHANUA OTHETEH NepuoAa.

MbpBa WHBECTMLUMOHHA GaHka Al onoBecTsBa, Ye Npe3 MLPBOTO ASBETMECEUNE Ha 2010r.:

1. Hama HeoBuyanHW 3a BaHkaTa (N0 pasmep, No XxapakTep UNK No BpPEMETo Ha NPCABABAHETO
CW) aKTWBW, Nacvweu, COBCTBEH KanwuTan, HeTHK AeX0AW WU NapU4HK NOTOLM.

2 Hama HeoBWYalHW 3a AeWHOCTTa NPOMEHWU B YCNOBHWTE AKTUMBK W NECWBY Cnep nocnenHuA
roouiieH puHaHCOB OTYeT.

3. Hsama W30ageHn, noraceHy N oGpaTHO M3KYNEHW KanuTanosu UHCTPYMEHTW.

4. He ca HAYWCNEHW UK N3NNaTeHn QUBNAESHTK.
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MEKIUHEH JOKJIAJ
3A
JEWHOCTTA HA ,,TbPBA HTHBECTHLIMOHHA BAHKA” A
K'BM 30 CEITEMBPH 2010 T.

(Ha HEKOHCOJIMIUPAHA OCHOBA),

HU3roTBeH cbhriacHo 4wi. 1000, au. 4, 1. 2 ot 3ak0oHa 32 My0IMYHOTO NpeAIaraHe Ha
neHHy kamka (BIITIK) u vn. 33, an. 1, 1. 2 u 1. 6 u an. 3 ot Hapen6a Ne 2 na
Komucusra 3a ¢punancos Hagzop (K®H) 3a npocnexkTure npu ny0JM4YHO Npeajarane u
AONMYyCKaHe 10 ThProBHs Ha peryJupaH na3ap Ha HeHHU KHUKA U 32 pa3KpPHBaHeTO Ha
uHGopManys oT NyOGJMYHHUTE APY:KeCTBA M APYTUTe eMUTEHTH HA IIEHHH KHUKA

[Ipe3 u3amunanmure neset mecena Ha 2010 1. , IIspBa maBecTUIIMOHHA OaHKa” AJ]
(ITNb, bankara) TMpOABIKM YCHEIIHOTO CHU Pa3BUTHE, YTBBPKIABAWKHU IO KaTEropHyueH
HauMH MSCTOTO CH HAa HMHOBaTMBHA, CTa0WJIHA M KOPEKTHA KpEIUTHA WHCTUTYLHUS Ha

OaHKOBHS Ma3ap B cTpaHarta U Ha bankanure.
OcHoBHU MOMeHTH OT nierinocTTa Ha [IWb npe3 neserre mecena va 2010 r.:

= Ha 01 depyapu 2010r. IIMb AJl npencraBu TpumecedeH (PUHAHCOB OTYET

(HeKoHcoNUaUpPaH) 3a AeHocTTa cu KbM 31.12.2009 r.;

= Ha 0l wmapr 2010r. IIMb AJl mnpeacraBu TpuMece4eH (PHHAHCOB OTYET

(xoHCONMUOMpaH) 3a AerHocTTa cu 3a KbM 31.12.2009 1.;

= Ha 11 smyapm 2010 1. B ThproBckus peructbp Osixa BIHCaHU JpY>KECTBATa
,»deoura” OO u ,,Peantop” OO/, yupenenu cwpBMecTtHO oT [IMB AJ] u IlvpBa
¢unancosa 6pokepcka kbima OO/l [pyxectBara ca Bcsko ¢ kanuran 150 000 nesa,
pasIpeieneH KakTo cieBa:
1. ,,Jdebuta” OO/ — 70 % wumm 105 000 nsana 3a bankara u 30% wim 45 000 nsma 3a
[NIOBK OO/;
2. ,,Peantop” OO — 51 % unu 76 500 nana 3a bankata u 49% wunu 73 500 gsna 3a
[IOBK OO/;

JHpyxecTBa ca yupeleHHU J1a U3BBPIIBAT JEHHOCT KAaTO OOCITY>KBAIlld APYKECTBA IO
CMHCHJIA Ha 4il. 18 oT 3aKkoHa 3a JApy’KecTBaTa ChC ClEMajiHa MHBECTUIIMOHHA 1EJ.

IIpenmersT Ha AeiHocT Ha ,,Jleduta” OO/ e mpunoOuBaHe, 00CIyXBaHe, yIpaBiIeHNUE

ITUF AJ] — Meoicounen ooxnad 3a oetinocmma kom 30 cenmemepu 2010 .



U pasnopexJaHe ¢ B3€MaHHUs, KaKTO M CBbp3aHaTa ¢ TOBAa KOHCYJITAaHTCKA JACWHOCT, a
,,Peanrop” OO/] — ynpasienue, o0ciay)BaHe W MOJAbP)KaHE HA HEJABKUMH UMOTH,
OpraHM3WMpaHe W WM3BBPIIBAHE HA CTPOEKH M MOAOOpEHHs, KAaKTO M M3BHPIIBAHE HA

KOHCYJITaHTCKa JICUHOCT B obnactra Ha HCIBMXXKUMUTC UMOTH.

* Ha 23 ¢espyapu 2010 r. ¢ pemenne Ha CbBera Ha aupekTopure Ha [laiiHbpe Kiyo
bearapus AJl akunoHepHUSAT KamuTall Ha IblIepHOTO ApykecTBo Ha [IUb AJl Gemte
yBenudeH Ha 1860 xwi. nB. upe3 m3gaBanero Ha 500 000 Oposi MOMMEHHU aKIWH,
BCsIKa C HOMHUHAJIHA U EMHCHOHHA CTOMHOCT 1 j1eB. BCHUKM HOBOEMUTHPAHU aKIMK ca
3akynenu ot IIMb AJl, kato 1o TO3M HauYMH aKIMOHEPHOTO ydyacThe Ha baHkaTa ce

yBenuuu Ha 91.18%.

= Ha 31 mapt 2010 r. 6 ipercTaBeH HEKOHCOJUIUPAHUAT OJUTHPAH TOJIUIIEH OTYET Ha
[INB 3a 2009 r., a Ha 30 ampun 2010 r. — KOHCONMUIUPAHUAT OJUTUPAH TOJUIIECH

otueT Ha IT1bB 32 2009 1.;

* Ha 13 ampun 2010r. Ge 00sBEHO CBHKBaHETO Ha PEJOBHOTO TOAMIIHO OOIIO0

chOpanue Ha akimoHepute Ha [IspBa nHBecTHIIMOHHA OaHka A/

» Hexoncomumupanute purancoBu otdyetu Ha [IbpBa mHBecTHIMOHHA Oanka AJ] KbM
31 mapt 2010r. Osxa nybmukyBanu Ha 30.04.2010r., a KOHCOJIHIWPAHHUTE

(¢uHAHCOBH OTUETH KBbM chllara aata —Ha 31.05.2010 1.

* Ha O6moTo ce0panue 0sxa MPUETH JTOKIA] Ha YTIPaBUTEIHUS ChBET 3a ACWHOCTTA Ha
[IspBa wuHBecTHMIMOHHA Oanka AJl mpe3 wm3reknara 2009 r., n1oknax Ha
CHEIHMAIM3UPAHOTO OJUTOPCKO MPEANPHUSATHE 32 HU3BBPUICHHUS OJUT HA TOTUIIHUS
¢unancoB oruer Ha bankara 3a 2009 r., rogumHUAT (uHAHCOB OoTueT Ha [IbpBa
uHBectuniionHa Oanka AJl 3a 2009 r. m oT4er Ha AMPEKTOpa 3a BPB3KH C
nHBectutopuTe Ha [IppBa mHBecTHIIMOHHA Oanka A/l 3a aeitHoctTa My mipe3 2009 r. C
MHO3UHCTBO OOmOTO ChOpaHMe pemM [saTa HeTHa mevyanba Ha [IspBa
uHBeCTUIIMOHHA Oanka 3a 2009 r. na ce xkanuramm3upa. O0moTo crOpaHue M3dpa 3a
crienuanuzupano oxutopcko mpennpusitue 3a 2010 r. KIIMIT bwarapus OO/l u
0CcBOOOJIM OT OTTOBOPHOCT YJICHOBETE Ha YIPAaBUTETHHS CHBET U UJICHOBETE Ha

Hanzopuus cwBet Ha [IspBa naBecTunnonHa 60anka AJl 3a neiinoctra um mnpe3 2009 r.

* JIpoToKombT OT OOIIOTO ChOpaHHe Ha akIMOHepuTe Ha IIbpBa MHBECTUIIMOHHA OaHKa

AJl, mpoBeneno Ha 14 maii 2010 r., 6 onoBecten Ha 17.05.2010 r.;

ITHUE AJ] — Meacounen doknao 3a detinocmma xom 30 cenmemepu 2010 e.



* Hexonconunupanu ¢uHancoBu otdetu Ha [IbpBa mHBecTHIMOHHA Oanka A/l kbM 30
toan 2010 r. 6s1xa myOnukyBanu Ha 30 ronu 2010 1., 2 KOHCOMUAUPAHUTE OTYETH KbM

cpuiata gata — Ha 31 asryct 2010 .

= Ha 11 aBrycrt 2010 r. [IppBa naBecTroHHa 6anka AJl myOnMKyBa yBeIOMIIEHHUE, Y€
€ HpI/II[06I/IJIa MHUHOPUTApPCH MAKET aKIUMHU OT KalluTaJla Ha ,,3I[paBHOOCI/II‘ypI/ITCJ'IHa Kaca

IIpaiim Xent” A/l 1 uma mpaBo IpH CJIEABAILO YBEIUMUCHUE HA KalKUTajla Ha IPY>KECTBOTO Aa

3aliMii¢€ TaKbB 6pOfI aKIMu, KOHTO me u Aaac MpaBaTa Ha MAXKOPUTAPCH aKIITUOHEP,

* Ha 16 cenrtemBpu 2010r. 0dxa myOJMKyBaHH OJUTUPAHUTE HEKOHCOIMJIUPAHU
¢dbunancoBu otdyetr Ha [IbpBa naBecTuImonHa 6anka AJl kbm 30 roru 2010 1., a Ha 28

CCIITCMBPU 2010r. — OJUTHUPAHUTC KOHCOJIUAUPAHU OTUCTHU 3a ChIIUA IICPUOL.

Ilpezneo na oetinocmma na ITUB kom 30 cenmemspu 2010 e. na HeKOHCOIUOUPAHA OCHOBA

o Jlannu 3a akmusume kom 30 cenmemspu 2010 e.
bamancoBoTo uucno Ha bankarta kpMm 30.09.2010 r. HapacTBa ¢ 658 MJIH. JIB. CIIPSIMO
31.12.2009 r. u noctura 4,753 MiH. JIB. YBEJINYEHUETO HA aKTUBUTE € PE3yiTar OT
pbCTa Ha MPUBJICYEHUTE CPEJCTBA OT IPakJaHU M JOMAaKMHCTBA 3a nepuoja — 746
MJIH. JIB.
B ycnoBus Ha Bce mo-cwiiHa KOHKypeHUMs W maszapHusaT nasu1 Ha [IMB ocrtaBa

CTa6I/IJICH, KaTO Ts 3alla3Ba CBOSITAa KOHKYPCHTHA I1a3apHa MO3UuIlus.

o Kpeoumen nopmdebetin
banancoBara croifHocT Ha kpeautHus noprtdeitn xkpMm 30.09.2010 r. HapacTBa CcbhC

357 muH. 1B. crpamo 31.12.2009 r. u goctura 3,300 miiH. JB.

o Jlannu 3a neyanbama kvm 30.09.2010 2. na HeKoOHCOIUOUPAHA OCHOBA
Hernata mneuan6a na bankara 3a mppBuTe neBer Mecena Ha 2010 1. moctura
23,457 xui1. AB., KOETO npeacTaBisiBa Hamanenue oT 4,109 xuin. nB. (14.91%) cnpsimo
ChIIMS MEPUOJ Ha IpeaxoAHara roauHa. HetHara nmevanba 3a TpeTOTO TpUMeceuue
Ha 2010 1., OoT cBOsA cTpaHa, € 8,602 Xuji. JB. U OENEKH PBCT CHPSIMO TPETOTO
tpuMeceune Ha 2009r. cbc 181 xwmn. nB. YBenuueHueTo Ha mnevanbara 3a
TPUMECEUNEeTO Ha TOAMIIHA 0a3a ce ABKM OCHOBHO Ha YBEJIMYCHHUETO HA HETHUS
JIOXOJ1 OT TaKCH U KOMUCUOHHU € 3,551 XuJ. JIB., KAKTO U Ha HETHMSI JIUXBEH J10XOJ C

1,209 xun. nB.; pa3xoaute 3a obe3nenka ca ¢ 1,723 xui. aB. moseye.

ITHUE AJ] — Meacounen doknao 3a detinocmma xom 30 cenmemepu 2010 e.



e Kanumanosu pecypcu
Koedunuentst Ha kanutanosa afgekBatHoct Ha [IMb AJl kM 30 centemBpu 2010 T.
noctura 13.09 %. Ilpu u3uncnsBane Ha kanurtanoBara aaekBaTHocT IIMb mpunara
HOBOTO cropadymenue 3a kanutana (bazen II), Taka kakTto € BB3MpUETO B

eBpomneiickure nupektuBu U Hapen6a Ne 8 na BHb.

o  Obwo 162 knonose u oghucu 6 cmpanama u wysHcOUHQ.
Kem 30 cenremBpu 2010 r. obmust Opoit Ha kioHOBeTe M oducute Ha [IbpBa
nHBecTHIIMOHHA OaHka AJl B Bwarapus m B uyxOuna e 162. B cpoTBercTBHE C
MOJIUTUKATA CH 3a ONTHMMHU3MpaHe Ha e(EeKTUBHOCTTa Ha KJIOHOBAaTa Mpexa Ipe3
nesette Mecena Ha 2010 r. bankara oTkpu meT HOBU oduca — B Irp. AKCakoBo, B
rp. Xapmannu, B Codus Aytier Llentsp, B kB. OGens B rp. Codus u B Mon
,»Cepmuka” B 1p. Codus u 3akpu equH oduic B maraswH ,,[exHOMapker” B Tp.
XackoBo, equH oduc Ha yi. ,, IeproBcka” B rp. SAm6on u enun odpuc B PIABP-rp.

Bpana.

ITHUE AJ] — Meacounen doknao 3a detinocmma xom 30 cenmemepu 2010 e.



Ilpunosicenue 1

HHO®OPMALIUA K'bM 30 cenmemepu 2010 2.
nHodil 33, A1 1, T. 6
OT HAPEJIBA Ne2
3a npochekmume npu nNyOAUUHO npednazane u 0ONyCcKkane 00 Mybp2osUs HA pe2yIupan na3ap Ha YeHHU
KHUDICA U 30 PAKPUBAHEMO HA UHDOPpMAyUs Om NYOIUNHUME OPYICeCcmea U Opyeume eMumenmu Ha
YeHHU KHUNCA

a) HH(bOpMaHHH 3a INPOMCHHUTEC B CUCTOBOJHATA MOJUTHKA NPE3 OTUYCTHUA HNEpUOA, HNPUUMHUTC 3a
TAXHOTO H3BBPIIBAHEC W IO KAKbB HAYHWH CC€ OTpPa3sdBaAT Ha (I)I/IHaHCOBI/IH pe3yarar u CcOOCTBEHHUS
KamnuTaJl Ha CMUTCHTA

Hama nacmvnunu cobumus.

0) nadopManys 32 HACTHITUWIM POMEHH B MKOHOMUYECKaTa Ipyra Ha eMHTEHTa, aKO Y4acTBa B TaKaBa
rpymna:

Hsma nacmvnunu cobumus.

B) wH(OpPMANUA 3a PE3yITaTUTE OT OpPraHW3allMOHHU IMPOMEHU B PAMKUTE Ha EMHUTEHTAa, KaTo
npeoOpa3yBaHe, Mpofak0a Ha JpyXecTBa OT WKOHOMHYECKaTa Tpyma, alopTHH BHOCKA OT
Z[py)KeCTBOTO, JaBaHE I10J HAaEM Ha I/IMYHICCTBO, Z[T)J]FOCpO‘-IHI/I HHBCCTHUIINUH, HpeyCTaHOBHBaHe Ha
JIEMHOCT:

Ipe3 anyapu 2010 e. IIUF Al yuacmea 6 yupedssanemo Ha 08e 00CIyHC8aAuU OPYHCECMBA NO CMUCHIA HA
yn. 18 om 3axona 3a Opystcecmeama cvbc cneyuanria UHBECMUYUOHHA Yeil.

1) ,,Pearmop” OO/], EUK:200990052, xanuman 150 000ns., pasoenen, kakmo creosa: IIUB AJ] 76 500 osna
(51%), I®BK OO/] 73 500 osna (49%,). Ilpeomem na deiinocm: ynpasnenue, 00CIysHC6aHe U NOOObPIUCAHE HA
HEOBUMCUMU UMOMU — COOCMBEeHU U HA Mpemu auyd, OpeaHusupane Ha U38bPUIBAHEMO HA CMPOEXHCU U
nodobpenus, upe3 @vsiacane HA MAKU8a OeHOCMU HA NOOUSNBAHUMENU, U36LPUIBAHE HA KOHCYIMAHMCKU
yenyeu 8 06nacmma Ha UHEECTNUYUUmMe 8 HeOSUNCUMU UMOMU, OCHUECmeasane Ha COeNKU C HeO8UMCUMU
UMOMU, NOCPEOHUYECMB0 U NPeOCmAGUMENCME0 NpU OCbUeCmessane HA MAaKuea COenKl, 600eHe U
CbXpaHABAHE HA CHEeMOBOOHA U Opyed OMYEmHOCH U KOPECNOHOeHYUs, KAKMO U 6CAKA Opyed Mbp206CKd
OetiHoCcm, KOAMOo He e 3a0panenda om 3aKoHda.

2) ,Heouma” OO/, EUK:200989819, kanuman 150 000x8., pazdenen, kakmo cnedsa: ,,[IHU5”AJ] 105 000
osna (70%), ,,JIOBK”00/ 45000 oana (30%). Ilpeomem Ha Oetihocm. npudodugane, 00CHYHC8AHE,
YnpasneHue u pasnopescoamne ¢ 83eManus, U38bPUIBAHe HA KOHCYIMAHMCKA OelHOCM 6b8 6Pb3KA C
npuoobueane  Ha  83eMaHus U GcAKAKea — Opyea  OellHOCm,  He3aOpawewa  Om  3AKOHA.

Ha 05.08.2010 e. ITvpsa unsecmuyuonna danxa A npudobu munopumapen nakem axkyuu om Kanumaida Ha
., 30pasnoocueypumenna xaca Ipativ Xexm” A/l u uma npaso npu ciedsaujo yseiuueHue Ha Kanumaid Ha
Opysicecmeomo 0a 3anuuie makve Opou akyuu, Koumo we ti 0aoe npasama Ha MANCOPUMaper aKyuoHep.

I) CTAaHOBHIIEC Ha YNPAaBUTEIHHUS OPraH OTHOCHO BB3MOXKHOCTHTE 3a peasM3alys Ha ITyOInKyBaHH
IPOTHO3M 3a pe3ylTaTuTe OT TeKymaTa (MHAHCOBA TOIMHA, KATO CE€ OTYUTAT PE3yJNTaTHUTE OT
TEKyIOTO TpUMece4He, KakTo M HHpopManus 3a (QaKTOpuTe W OOCTOSITENCTBATAa, KOWTO e
MOBIMSST HA MOCTUTAHETO Ha MPOTHO3HHUTE PE3YNTaTH Hal-MajKo 3a CIEeNBallOTO TPUMECEUHE:

He ca nybauxysanu npoenosu 3a pezyaimamume om 2010 coouna.
Il) TaHHUW 3a JTUIaTa, MPUTEXKABAIIX MPSIKO W HEMPSIKO Hai-MaJKO 5 Ha CTO OT IJIACOBETE B OOMIOTO

C"b6paHI/IC KbM Kpasd Ha CBOTBECTHOTO TPHUMECEUHUE, U IMPOMEHUTE B IPUTCIKABAHUTE OT JIUIaTa
TJIaCOBEC 3a €proga OT Kpad Ha MPEAXOAHUA TPUMECCUYCH IIEPHUOI:

ITUF AJ] — Meosicounen ooxnao 3a oetinocmma kom 30 cenmemspu 2010 .



bpoui axyuu % om xanumana

I'-u llexo MuneB 31,830,000 28,94
I'-u Usaiino Myraduues 31,830,000 28,94
Legnano Enterprise Limited, Kumrsp 8,450,000 7,68
Domenico Ventures Limited, bpurancku Bupmxuacku 10 695 000 9,72
OCTPOBH

Rafaela Consultants Limited, bpuranckn Bupmxuackn 10 695 000 9,72
OCTPOBH

e) JaHHU 3a aKIMUUTC, TIPUTCIKABAHU OT YHPABUTCIHUTC U KOHTPOJIHA OPraHd Ha CMUTCHTA KbM Kpas
Ha CbOTBETHOTO TPUMECCUYUEC, KaAKTO U ITPOMEHUTE, HACTBIINIIN 3a IMIEPUOJA OT Kpasd Ha MPEAXOITHUA
TPUMECCUYCH NEPHO/J] 3a BCAKO JIMIEC IMOOTACIIHO:

Kovm 31 1onu 2010 2. Kwvm 30 cenmemspu 2010 2.
Ynenose na Ynpasumennus
cveem % %
bpoii akyuu bpoii akyuu
om Kanumana om kanumana
Esrenu JlykaHoB 168 739 0,1 bes npomsiHa
Marbso MateeB 19 125 0,02 bes npomsHa
Mopnaun Ckopuen 19 125 0,02 be3 npomsiHa
Mas I'eopruesa 11 388 0,01 Be3 npomsiHa
Mas Oiicranomt 2350 0,00 bes npomsiHa
PajnocinaB MuiieHKOB 2 841 0,00 be3 npomsiHa
Ban VBaHoB 68 925 0,06 Be3 npomsiHa
Kwvm 31 1onu 2010 a. Kom 30 cenmemspu 2010 2.
Ynenoee na Haosopnus cveem i % om i %
Bpoii akyuu Bpoii akyuu
Kanumana om kanumana
I'eopru Myradunen 9454 0,01 Be3 npomsina
Kanostn Hunos 47 813 0,04 bes npomsina
Topnop Bpeuikos 41107 0,03 bes npomsina

K) MHGOPMANHsI 32 BUCSIIHA ChICOHHN, aIMUHUCTPATUBHU WU apOUTpakHH IPOW3BOJICTBA, Kacaelln
3aIBJDKEHHS WM B3eMaHUA B pa3Mmep Hail-manko 10 Ha cTo OT cOOCTBEHHs KallMTall HA eMUTEHTA;
aKo oOmara CTOHHOCT Ha 3aJBIDKCHUATA WM B3eMaHHUITa HAa €MUTEHTA 10 BCHYKM OOpa3yBaHU
MpOM3BOACTBa HaAXBBPpAsA 10 HA cTO OT cOOCTBEHHS My KamuTall, ce MpeAcTaBs WHopMAIus 3a
BCSIKO ITPOM3BOJICTBO ITOOTACITHO:

Hama nacmvnunu cooumus.

3) wHpOpMaIMs 3a OTIYCHATUTE OT EMHTEHTa WM OT HEeroBO IBIIEPHO MAPYXKECTBO 3aEMH,
MPEIOCTAaBSIHE HA TapaHIMM WU TOEMaHE Ha 3aJb/DKCHHSI OO0 KbM €IHO JIMIE WM HETOBO
JIBIIEPHO JPYXKECTBO, B TOBAa YHCJIO M Ha CBBP3aHU JIMIA C IIOCOYBAHE HA XapakTepa Ha
B3aMMOOTHOIIIEHUATA MEXIy €MUTEHTa W JIMIETO, pa3Mepa Ha HeW3IUIaTeHaTa TJaBHUIA, JIUXBEH
MPOIEHT, KpaeH CpOK Ha IoraciBaHe, pa3Mep Ha IOETO 3aJBbJDKEHHE, YCJIOBHA U CpOK:

ITvpsa uneecmuyuonna banxa A/l e nybauuno Opyscecmeo, 4acm om YUMo OCHOBHA OelHoCm e

npedocmasanemo Ha Kpeoumu uiu opyeo ¢uuancupave. B mo3u cmucvn 3a nepuoda 0o 30
cenmemepu 2010 2. He ca Hacmbnuau cvOuMuUs U38bH obuuainama detnocm Ha banxkama.

ITUF AJ] — Meosicounen ooxnao 3a oetinocmma kom 30 cenmemspu 2010 .



Ilpunoxcenue 2

HHO®OPMAITHA KBM 30 cenmemepu 2010 2.
HOYT 33, A1 3
OT HAPEJIEA Ae2
3G npoCnexmume npu NyOAuLHO npednazane u OONYCKane 00 MbPLOBUA 1A PESYAUPAN RA3AD HA YEHHU
KHUNCA U 30 PAIKPUBAHEMO HA UHDOPMayus om nyGauuHume Opyicecmsa u Opyzume eMumenmu na
YEHHU KHUNCA

1. Coenxu mencOy cebp3anu auyd, CKUOHEHU Npe3 OMYEemHUs Nepuod HA meKyuama
unancosa 200una, KOUMO €A NOGRUANY CHLWECMBEHO HA DUHAHCOBOMO CHLCMOAHUE UAU
pe3yImamume om OeiHOCMMA Ha OPYICECMEOMO 6 MOIU NEPUCD:

IIxpBa uHBeCTHIMOHHA §aHKa AJl CKIOUBA COENKH ChC CBHP3aHM JIMLA B [IpOIleca Ha CBOATA
obuuaiina 6aHKOBa AEWHOCT MpH YCIOBHSA, KOHTO Omxa OMJIH oOWYalHM IIpU CKIXOYBaHE Ha
CHETKH ¢ HECBBP3aHH JIMNA. 1e3H C/e]IKH He BJMSAT BEPXY (HHAHCOBOTO CBCTOSHHE M

pe3yNITATHTE OT AeiHocTra Ha I1npBa mHBecTHIIMOHHA Oanka A/l

2. IIpomenu 6 crrouenume COENKY CbC CELP3AHY TUYd, ONOGECMEHY 8 200UMHUA omyem,
KOUMO UMM ChUeCmEeno @b30elicmeue 6bpxy YuHAHCOB0MO CHCMOAHUE URY Pe3yamamume
om OeliHoCmmAa HA OPYNCECMBOMO Npe3 CHOMEemHus OMYemeH nepuod Ha Mmexyuwama
chunancosa o0una.

Kem 30.09.2010 r. B CKIIOUCHHTE CICAKH ChC CEBP3aHH JIMIA HE ¢A HACTBIIHIH IPOMCHH,
KOMTO HMAT CBIIECTBEHO BB3ACHCTBHE BBPXY (HHAHCOBOTO CBCTOSHHME H PE3YINTATHIC OT

neinoctTa Ha [I5pRa uHBecTHIIHOHHA Danka AJl.

Errenn Jlykanor
WM3nenHUTENIEH TMUPEKTOP
Unen na ¥C

WMopaan Ckopues
UznpnndTened AUPEKTOD
Unen Ha YC

HHE Al — Mexcounen doxaad 3a definocmma xom 30 cenmemspu 2010 2.




HacTosmusaT JOKYMEHT € H3rOTBEH B CHOTBETCTBME C W3HCKBaHHATA Ha wi. 33, an. 4 ot Hapenta Ne 2 na
Komucusara 3a GHHAHCOB HAZOp 3a NPOCNEKTHTE NPH NyONMHHO MpEIaraHe ¥ AOMyCKaHe A0 ThProBHsS Ha
perynyupaH Na3ap Ha HeHHH KHIKA H 33 Pa3KPHBAHCTO Ha HHGOPMalHs OT NMySIHYHATE JAPYKECTBA U APYTrHTe
EMUTESHTH Ha LIEHHH KHIDKA, BbB GopMa U Chbpkanue ¢brnacHo [Ipunoxenne Ne 9 kuM un. 28, an. 2 ot Hea.

10.

1t

12.

13.

HudopManus OTHOCHO 00CTOATEICTBA,
HacTeOaIH A0 30 cenremppn 2010 1.,

KOHTO DHXa MOLJIH Ja OKAXKAT BJIAHAHHE BbLPXY UCHATA Ha NEHHHTE KHHXKA Ha H’prﬂ

UHBECTHIHOHHA Danka Al

TpumeceyeH HEKOHCONUAHPAH QUHAHCOR OTHET (HEOAUTHDPAH) 3a AcHHOCTTA Ha IlbpBa
uHBecTHLOHHA Danka AJl kem 31.12.2009 r. — K&H Bx. Ne 10-05-2436/01.02.2010 r.;

TpumeceyeH KoHconuaupad (PUHAHCOB OTYET (HEOAMTUpaH) 3a AeHHocTTa na Ilnpea
uHBecTHUMOHHA Ganka AT kM 31.12.2009 r. — KOH Bx. Ne 10-05-4286/01.03.2010 r.;

loauwen otd4er Ha IIbpsBa uHBecTHUHMOHHA Oanka AJ] 3a 2009 r. (HekoHcOMHIMpaH,
omatupad} — KOH Bx. Ne 10-05-6802/31.03.2610 r.;

VBeJOM/IEHHE 334 CBHKBAHE HA Pe/IOBHO TOOMIUNHO o0l chOpaHHe Ha aKLHOHEPHTE Ha
[wbpea nusecTnuMonna Ganka AJl - KOH ex. Ne 10-05-7563/13.04.2010 r.;

HexoHconuaupand (GpMHAHCOBH OTYCTH Ha IIbpBa MHBecTHUMOHHA OaHka AJl xpm 31
mapt 2010 r. — KOH Bx. Ne 10-05-9395/30.04.2010 r.

Tloguwer ¢uHancoB otdeT Ha [Ibpsa WHBecTHMUHMOHH2 Oanxka AJ] 3a 2009
{xouconuaupay, ogutHpan) — KOH Bx. Ne 10-05-9505/30.04.2010 r.;

VBeAOMIIEHHE 3a PEe3y/ITATHTE OT PEJOBHOTO FOAHLIHO 0010 ¢hbpanne HAa aKLMOHEPHTE
ua [TbpBa unpectunnoHHa 6anka AJl — KOH sx. Ne 10-05-10595/14.05.2010 r.;

IlpeacrassiHe Ha MPOTOKON OT PEIOBHOTO rOAMIIHO 0010 chOpaHue HA aKUHOHEPHTE Ha
[Tupea uaBecTunuonna Ganka AJl — KOH Bx. Ne 10-05-10792/17.05.2010 r.;

Kouconuaupanu ¢uuancosu oTiueTH Ha [Tepea nHBecTHIHOHHA Oanka AJl kbm 31 Mapt
2010 r. - K®H Bx. Ne 10-05-12110/31.05.2010 r.;

Hekoucoanaupany ¢uHaHcoed oT4eTd Ha IIppBa HHBecTHUHOHHA Oanxka AJl xbm 30
1oHH 2010 1. — K@H Bx. Ne 10-05-17666/30.07.2010 r.;

VBefomsieHue 3a npuaoCMBaHe Ha MHHOPHTAPCH NaKeT aKUMM 0T KamuTajla Ha
S3IPABHOOCHI'YPUTEJIHA KACA TTIPAUM XEJIT” AJl — KO®H Bx. Ne 10-05-
18608/11.08.2010 r.;

Yeegomuenne or uiled Ha HamsopHus cbBer Ha [Ibpsa MHBECTHLMOHHA Oanka AJl —
K®H Bx. Ne 10-05-19433/24.08.2010 r.;

Konconnaupann ¢puHaHCOBH 0TYeTH Ha [IbpBa MHBecTHLMOHHA Danka AJl kbm 30 ronu
2010 r. — K®H Bx. Ne 10-05-19990/31.08.2010 r.;




14. HekoHconuaHpaHd oJHTHpaHH (PHHAHCOBH OTHeTH Ha IIBpBa HHBecTHIHOHHA DaHkxa AJ]
kbM 30 oy 2010 r. — K@OH Bx. Ne 10-05-21118/16.09.2010 r.;

15. KoHconuaupann oOuTHpaHid (HHaHCOBH oT4eTH Ha [1bpBa uHBecTHUHOHHA Ganka AJ]
keM 30 1o 2010 r. — KOH Bx. Ne 10-05-21850/28.09.2010 .

I
i

U3 WUTEJIEH JUPEKTOP: U3ITBAHUTEJIEH JJUPEKTOP:
N e,
ol P \{‘;:\. o \f“ —
st QEmy RS i
HOPIAH CKOPYE twy  W?  J& ] EBFEH HOB




JTEKJIAPALIMS

no w1 1000, an. 4, 1. 3 or 3akona 3a NyOIHYHOTO Npednarane Ha neAHA kamxa (3IIK) 1 1n.
33, an. 1, 1. 3 ot Hapen6a Ne 2 na K®H 3a npocuexrare npa nydin4no upeaiarane a
AONyCKaHe A0 THProBHA HA Pery/IHpPaH Na3ap HA NeHHH KHHKA H 34 pa3KpHBAHETO HA
HadopManng or RYGIHYHATE APYRECTBA | JAPYraTe eMHTEHTH HA HeHHH KHIKA

Honynoanucauute, Mopaan Benuukor CKopueB, H3MBIHUTENEH JUPEKTOP H WIEH HA Y IPABHTETHUA
chReT Ha [IbpBa uHBecTHLMOHHA DaHka A/l, W Errenn Kpberes JlykaHOB, H3NBIHUTENEH JUPEKTOP M
uned Ha YrnpaeuTenHua cbBeT Ha [TepBa nnBecTHUMOHHA Oanka All, ynocroBepaBame, 4e JOKOJIKOTO
HH € H3BECTHO:

] KOMIINEKTHT (PMHAHCOBH OT4eTH (HeKoHconuaupanu) Ha [IepBa MHBecTHMLMOHHA OaHka Al
kM 30 cenremepn 20101, ¢BLCTABEHM CBIVIACHO MPHIOKHMHTE CHETOBOIHH CTaHAApPTH,
OTpa3sBAT BAPHO M 4¢CTHO MH(OpMAIUATA 34 AKTHBUTE U MTACHBHTE, QUHAHCOBOTO CHCTOAHMHE
u nevan6ara Ha IIspBa nHBecTHLHOHHA Oanka AJl.

. MEAAMHHHUAT J0KNANA 3a JiekiHocTTa Ha [TepBa wHBecTHUMOHHA Oanka AJl keM 30 cenrTeMBpH
2010 r. cbabpka ocTOBepeH nperies Ha nHpopmaumara o 4i. 1000, an. 4, 1. 2 or 3akoHa 3a
myGAHYHOTO MpeAnaraie Ha LEHHA KHIbKA.

\

Hopaan Cxopues
H3mbnHHuTENEH RUPEKTOD
Wien va ¥VC

HanmbsIHUTENEH AHPEKTOP
Ynen va ¥YC

1 Hoemepu 2010 1.
rp. Copus
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