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VBaxkaemu rocnoja,

ChIacHO HM3MCKBAaHMATA Ha 3aKoHa 3a MyOAMYHOTO nNpensiaraHe Ha ueHHH kHwxa (3IIILK) u
HapenbuTe 3a IPUIAraHEToO My, B KQ4eCTBOTO CH Ha MyGIHMYHO APY>KECTBO M EMHTEHT Ha OOJIMraLWH,
JONyCHATH 10 THProBHS Ha perylMpaH nasap, NpuioxeHo By H3mpaiamMe HEKOHCONMAHPAH
(HeomuTipaH) GMHAHCOB OTHYET 3a AeiHOCTTa Ha [TbpBa MHBecTHLMOHHA Ganka AJl kbM 30 tonu 2018 1.,
ChAbpIKALLL

1. Kommiekt ¢punancosu otyetd KbM 30.06.2018 r. chraacHo ui. 1000, an. 4, .1 ot 3IITLIK;

2. Tloscuurennu Genexku kbM puHaHcoBuTe oTHeTH KbM 30.06.2018 1)
3. MexauHeH qoKIaA 3a aeiHoctra o un. 1000, an. 4, 1. 2 ot 3ILK;
4. Jlexnapauus no wi. 1000, an. 4, 1. 3 ot 3IILK;
5. HWndopmauus ceraaco Hapenba Ne 2 na Komucnsta 3a $uHaHCOB HAaA30p 3a NPOCINIEKTUTE
TIpH My6IMYHO NpejaraHe H JOMyCKaHe 0 ThProBUs Ha peryiupaH nasap Ha LEHHU KHHXa
H 3a pa3KpUBaHETO Ha HHPOPMALHS.
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NMbPBA MHBECTMLMOHHA BAHKA Afl

VHouBMayaneH oTyeT 2a (PMHAHCOBOTO ChCTOAHME KbM 30 1oHm 2018 1.

HeoANTUPaH
8 Xus1. ne.

30.6.2018 31.12.2017
AKTUBHM
MapwuHKn CPEACTBA W B3&MAHWA OT LeHTPanHu BaHkn 1441 328 1425 252
MHBECTULIMK B UEHHW KHIDKa 694 459 699 560
Baemarus o1 6aHkv U (PUHAHCOBM MHCTUTYLIMK 65 883 54 402
BzemaHnA OT KNMeHTU 5189 315 5018 298
Motk 1 oBopyaBaHe 90730 89 271
HemaTepuartu akTuen 6303 6 395
JepvBaTit AbPXaHW 3a ynpaBnexrue Ha pucka 1044 1596
TekyLWwn A2HBYHY aKTHBK 600 14
AxTMEK NpraoBuTu KaTo obesnedveHns 975974 977 434
MHBECTULIMOHHIA MMOTH 243 344 218 212
MHEECTULUMN B AbLUEPHN APYXECTBa 36179 36 357
Jpyru aKTuBK 125 720 115 780
OBLLO AKTUBU! 8870879 8 642 571
NACHUBU N COBCTBEH KATNUTAN
3agbmkeHus Kem BaHkn 3809 5743
3agbmKkeHUst KbM APYMA KNUEHTK 7 598 028 7 338 375
Opyri npuBnedeHn cpeacrsa 173 159 118 517
XubpugeH gbnr 210158 208 786
MMacuen No oTCpoOMEH AaHBLLW 7792 14 255
TeKkyly JaHbYHW Nacuen 135 2111
Opyrn nacvieu 8 294 25 500
OBLLO NACUBU = 8001375 7713287
AxUMOHepeH kanuTan 110 000 110 000
MNpemMuM OT EMUCHN HA aKLAK 97 000 97 000
3aKkoHOBY pes3epeu 39 861 39 861
MpeoueHbYEH pe3eps Ha MHBECTULIMUTE B LIEHHW KHUXKS 14 464 19 524
MpeoueHbYeH pesepe Ha HELBWHUMN UMOTH 4 500 4 500
Apyrn pesepen n HepasnpeaeneHa nexanba 603 679 658 399
OBLLO COBCTBEH KANUTAN 869 504 929 284
OBLLO NACUBU U COBCTBEH KAMWATAI 8 870 879 642 571
HEOENYO HEQAENYEB CEBOANNHA BACMHEWJ
CMaBer UMBNHUTENEH ANPEK MsnenHWTENEH gupe '
CBETC3AF NOMNOB YABOAP 3J1ATEB

MsnbnHUTENEH AUPEeKTop,

XMBKO TOOOPOB

/" r
FnaBeH (PUHAHCOB ANPEKTOP

M3nbnHuTENeH gupekTop



MbPBA MHBECTULIMOHHA BAHKA AL

MugneuAayaneH oTYeT 3a BCeOOXBaTHUTE AOXOAM 2A WIECTMECEYHETO, NPUKNIOYBAWLO Ha 30 oHK 2018 r.

HecAWTUpPaH

wecr Meceua, WwecT MeceLa,
MPUKMICYBALLM HA  NPUKNIOYBAWM Ha
30 oHK 2018 T. 30 woHun 2017 1.

Mpuxogyn oT NUXBU 162 337 175 498
Pasxopu 2a nuxeun (30 894) (51 535)
Heten nuxseH goxon 121 443 123 963
MNMpuxoaw OoT Takck N KOMWCUOHM b5 550 57 976
Pasxoaw 3a TakCh 1 KOMWCHOHU {9 321} {8 470)
HeTeH poxon OT TAKCM U KOMUCHUOHM 46 229 49 506
HeTHW npuxoau oT TeProBCcKy onepauun 5179 7394
[pyr1 HETHW ONepaTUBHWY NPUXoaM 8 b27 10 138
OEBLLO NPMUXOAOM OT BAHKOBW OMEPALIMA 181 378 191 001
AZMWHUCTPaTUBHK pasxoan (96 081) (95 513)
O6e3ueHka {45 908) (37 556)
Opyru pasxoam, HeTHO (215) (12 970)
NEYANBA NPEOU AAHBYHO OBIATAHE 39174 44 962
AanbyHmn npuxogwn/{pasxogn) 6 273 (4 360)
HETHA NEVANGA 45 447 40 602
Opyrn BceoGxBaTHM AOXOAW 32 Nepuoga

Mo3nuum, KOUTo cnenBa uNKu morar Aa 6bAaT peknacudpuLMpaHu B

nevan6a wnu 3aryba

MNMpeoueHBYEH pe3epB Ha NHBECTULMWUTE B LIEHHW KHUXa (299) 3384
O0wo aApyru BceoBXxBaTHN AOXOAN {299) 3384
OBLO BCEOBXBATHKU Aoxonu 45 148 43 936

HEOENYO HEQEMYEB
MaeeH WanbnHNTENEH aupe

CBETO3AP NMONOB
MznbnunTeneH aupekTop

HKMBKO TOOOPOB
MaBeH hUHAHCOB AUPEKTO

CEBJANMHA BACMJ'IEBAW

ManenHuTeneH gupekTo

UABOAP 3NAT
ManbnHuTeneH aupekTop



MbPBA MHBECTUUMOHHA BAHKA AL

WnpuBuayaneH oTYET 3a NPOMEHMTE B CODCTREHUA KanWuTan 3a WecTMeCeYueTo, NpMKmoyBawo Ha 30 oun 2018 r.

HeoauTHpaH
g xun. na.
MpeoyeHb4eH
Jpyrv peaepsn u [NpeocLigHbYeH peseps peseps Ha
AxLjuoHepeH Mpemun oT HepasnpefeneHa  Ha MHBECTULMWTE B HEABVXMMUTE 3aKOHOBM
Kanuran emM1cHu nevanGa LiEHHW KHIXA WMOTH pesepBu Obuwo
Canpgo k&M 1 aHyapu 2017 r. 110 000 97 000 572933 17 457 4 500 39 861 841 751
O6wo eceobXxBaTHW AOXOAM 33 Nepuoaa
HetHa neyanGa 3a wWecTMeECEYMETO,
zepbpweao Ha 30.06.2017 . = 40602 % . 40 602
[pyrn BceoGxeaTiM Qoxoau 3a nepnoaa
MpecueHbYEH pe3epB Ha UHBECTULMUTE HA
pasnonoieHwe 3a nposaiGa - 3384 - - 3384
Canno KuM 30 1oHW 2017 . 110 000 97 000 613 535 20 841 4 500 39 861 885 737
Cango kbm 1 anyapw 2018 r. 110 000 97 000 658 399 19 524 4 500 39 861 929 284
MepBOHaYanHo npunarane Ha MC®Q 9
EdpexT OT MbPBOHaHaNHO npunarase Ha
MC®0O 9, koitto kacae 3arybu ot obeaueHku - - (104 928) {104 928}
EdpekT oT nbpROHaYanHO NpUnarale Ha
MC®O 9, KORTO Kacae NpeoUeHBYHMA pes3eps
HE UHBECTULIMNTE B LIGHHW KHIGKA 4761 (4761
MpomeHeHu canna KuM 1 AiHyapu 2018 r. 110 000 97 000 558 232 14 763 4500 39 861 824 356
OBuwo BceobXxBaTHM AOX0OU 3a NepHoaa
HeTtHa nevyanba 3a iwecTMECEUMETO,
Jagbpllsawo Ha 30.06.2018 r. - 45 447 - - - A5 447
Apyry BceoOXBATHU JOX0OAM 32 nepuona
MpeoueHbYeH pe3epB HA UHBECTULMMTE B
LIEHHW KHVKA = = (299) - - (299)
Canpo xbm 30 woHK 2018 . 110 000 97 000 603 679 14 464 4 500 39 861 869 504
HEAENYO HEAENYEB CEBOANKMHA BACUITEBA YABIAP 3NATEB
MMaBeH VINBIHATENEH ANREKTOR WanbnHuTeneH AUpexTop HansnHuTeneH gupekTop

CBETOS3AP NONOB
N3nbnHUTENEH AUpeKTop

KWBKO TOOOPOB
naeeH (PUHAHCOB AVPeKTop



NbLPBA MHBECTULIMOHHA EAHKA AL

MHguBuoyaneH oTYeT 3a NapUYHUTE NOTOUM 3a WeCTMaCE YHETO, NPUKMTIOVBAILD Ha 30 oHu 2018 r.

HEQLWTHpEH

|axXun. s,
]

NPUKNIOYBAWM HE 30  APUKNIYBAWM Ha 30

HMBKQ TOAOPOB
MaseH cuHaHCoB Ange

wHA 2018 1. WoHu 2017 1.
HeTeH RapuyeH NOToK OT OCHOBHA AEHOCT
HeTha nevanGa 45,447 40,602
Kopekuwm 3a HenapuuHu onepaumn
ObeayeHka 45,908 37,556
HeTed nuxseH aoxoR (121,443) {123,963}
AMORTU3AUMA HA METEDUENHN ¥ HEMATEPUANHK ALAFOTPaAHN aKTUBH 7.206 7.887
Hauncneru gaHslm (6,273) 4,360
3arybn or npogaxGa W OTIUCEaHEe Ha MaTEPUANHN 1 HEMETEPUANHN N BLITOTPANHN AKTUEW,
HETHD 2 161
(Mevantu) oT npoaawtu Ha [PYrA SKTUBM, HETHO {1,329) {1.010)
{MonowuTenHa) HPeoUeHKa Ha UHESCTALMOHHM MMOTU (13,869)
{44,151 (34,407)
MpoMeHn B aKTMENTS, Y4aCTBaM B OCHOBHaTA AedHOCT
Hamanetue Ha cvHaHcoBMTe aKTUBW RO CNpaBe/NMAE CTOAHOCT B Nevandata unm sarybara
27,972 375
(YBenn4erve) Ha MHAHCOBUTE aKTMBM NIC CNpaBsAnMea CTORHOCT B ApYrWA BCBoBXBaTEH
ACXOR, (33,847) (193,873)
(YeeneHwe) Ha BIEMAHMA OT GaHKK 1 IMHAMCORY MHCTHTYLIM (1,170} {2,561}
{YHENMUeHWE) Ha BIEMAHWA OT KNUEHTH {313,070) {187.,261)
(YBenu4erue) Ha Apyrv aKTMEW (9,374} (29,838)
{329,489} {413,158)
NpomMenn B rTacuBeuTe, yuacTRalY B OCHOBHATE AeHHOCT
(HamaneHns} Ha 3aggbmkeHns KoM Barim {1,934) {1.827)
Yeenuqenne/(Hamanenie) Ha 3a4LITKEHAR KbM APYIY KITHEHTY 273,322 (317,204)
HeTro (HamaneHke) Ha Apyri nacksn (17,220) (6,884)
254,168 (325,815}
TNMonyueHn nuxsA 127,007 205,921
MnaTesy Auxen (42,965) {63,399)
flonyyeHH AvBugeHTH 22 20
MNnaTeH paHsLK BBPXY neuantara (2,718) (677)
HETEH MAPWYEH NOTOK OT OCHOBHA AEWHOCT {38,126) (631,615)
MNagwvyen NOTOK QT MHBECTMIMOHHE NEAHOCT
(Mpnaobnsare) Ha ABNrOTPARHK MATEPUANHN N HEMaTEPHUANHW aKTMBn (8,576) (4,763)
poaaxtu Ha ABNraTPaliHW MaTe pyMaNHA 1 HEMATEPUanH1 aKTUBK 1 262
Mpopaxdu Ha Apyr akTneu 8,832 12,838
Hamanenve Ha mHBECTAL MM 9,780 223,351
HETEH NAPAYEH NOTOK OT MHBEC TULIMOHHA OEAHOCT 10,037 231,686
DuHAHCHpaHe
YHORUYBHAG Ha [APYTW 388MHW CPEACTEA 54,416 60,650
HETEH NAPHMEH NOTOK OT SUHAHCHPAHE 54,416 60,65?
HETHO YBEHHHEHHEI(HAMAHEHHE) HATNAPUYHUTE CPEOCTBA 26,327 (339,278}
NAPAYHUA CPEACTBA B HAMANOTO HA NMEPUOAA 1,467,355 1,633,207
TIAPASH CPEQICTEA B KPAR HA IEPUOTIA 1,483,682 1,293,028
HEOENYC HEAENYER CEBOANMHA BACMHEBAW/}(
InaeeH wanuLnKUTenReH gupe WamunHuTenex gupexrop i
CBETO3AP Nnonos YABLAFP 3NATEB
WansnHuteneH gupexrop WsnunnuteneHd gupextop



MPUNOXXEHUE KbM HEOQUTUPAHUA HAUBUAYANEH MEXXAWHEH ®UHAHCOB OTYET HA

(a)

(b}

(c)

(d)

MbPBA MHBECTULUMOHHA BAHKA AQ
KbM 30.06.2018 r.

NMOACHUTENRHW BENEXKMW
Basa 3a u3roTBAHe Ha (pUHAHCOBUTE OTUETH
MNpaBeH cTaTyT

J[epBa uHBECTULMOHHA Ganka’ Al (BankaTa) e cbigageHa npe3 1993 r. B PenyGnuka
Bunrapus n uma ceaanuile u aapec Ha ynpasneunue: rp. Codus, Gyn. OparaH LlaHkoe 37.

bankata uwma nbneH GaHkoB nuueHs, uspageH oT bwnrapckata HapogHa 6aHka (BHB),
Cnopes, KOWTO MOXE [a W3BBLpLUBA BCUUKM DaHKOBKM onepauMm, paspelleHu ot HLRrapckoTo
3aKOHOAATENCTBO.

BaHkata uMa uygecTpaHHu gelHocTv B Kunsp.

B pesynTaT Ha ycnewHo NbpBMYHO nyGRUYHO NpeanaraHe Ha HOBW akUMKW Ha Bbnrapckara
cdoHpoea Gopca - Cocmna, BaHkata e perncTpupana Kato nyGnuvHo gpyxecteo B Pernctspa
Ha Komucuata 3a (hMHAHCOB Haa3op B CHOTBETCTBME C pasnopepbute Ha 3akoHa 3a
nyGnuuHe npeanarade Ha LieHHK Kenxa Ha 13 toHn 2007 1.

Mpunoxumu cra HOapTHU

Tesu MeXAWHHM CBKpaTeHW (PUHAHCOBU OTYETM Ca WU3rOTBEHW B CbLOTBETCTBUE C
MeXAyHapoaeH cueToBofieH cTaHaapT 34 ,MeXaUHHO PUHAHCOBO OTYMTaHE",

MpencraBaHe Ha PUHAHCOBUTE OTHETH
®uHaHCOBWTE OTUETH Ca NpeAcTaseHu B GLArapcku NesoBe, 3aKpbINeHn A0 XUnsaa nesa.

DUHAHCOBMTE OTYETW Ca W3rCTBEHY CBIMAcHO NPUHUMNA Ha ChpaBeanMBaTa CTOWHOCT 3a
AepUBaTUBHUTE (HMHAHCOBM MHCTPYMEHTW, (DMHEHCOBUTE AKTMBM OTYMTAHW NO Cnpasegnvea
cToHOCT B neyanGata unu sarybara, KaKro W aKTUBMTE OTYMTaHW NO chpaBeanuea CTOMHOCT
B Apyrva Bceobxeated aoxog. [OpyruTe WHAHCOBM aKTMBYM W MACMBUA, KAKTO W
HedUHAHCOBUTE aKTMBM M NacuMBM, Ca OTYETEHW N0 aMOPTU3MPaHa WNWM WUCTOpUMEcKa
CTOMHOCGT,

HactoswuTe cduHaHcoBu oTyeTH Ha BaHkara He ca koHconuaupauu. Tesu MHOVBMAYaNHW
¢dUHaHCOBM OTYETW NpeACTaBNABaT HepasfenHa 4acT OT KOHCOMMAWpaHuTe ¢UHaHCOBW
oTyeTH. MHdbopMauua 3a OCHOBHM AOXOAW Ha aKUWS € NPeACTaBeHa B KOHCONUAUPaHUTe
thuHaHCOBU OTUETH.

HoBu ¢cTaHAapTH, pasAcHeHUA U U3MeHeHUA B cuna ot 1 aHyapu 2018 r.

CnepHUTe M3MEHEHUsI Ha CLLUECTBYBALUWTE CTAHAApTW, MaaaneHu o1 CbBeTa No MEeXAyHapoaHW
CYETOBOAHW CTaHAapTW U NpUeTu oT EC, ca B cuna 3a TeKyLUMA Nepnoga;

MC®O 15 lpuxoan OT AQrCBOPY € KNWEHTH (M3paneH Ha 28 mai 2014 r.), BKIKYWTENRHO
usmeHerusiTa B MC®O 15: BrusaHe B cuna Ha MCPO 15 (apaged Ha 11 centemepu 2015
r.), npuet ot EC Ha 22 centemepu 2016 r., nyBnukyean B OchuuuaneH BECTHWK Ha 29
oKTomepw 2016 r.

MC®O 9 ®uHaHCOBM MHCTPYMEHTH (M3fagdel Ha 24 tonu 2014 r.}, oacBped ot EC Ha 22
HoemBpu 2016 r., nyGnukyeaH B OcuLmaneH BeCTHUK Ha 29 Hoemepu 2016 .

MoacHeHua Kkbm MCPO 15 MNpuxoau ot Aorosopu ¢ KNUeHTW {uspaneHu Ha 12 anpun 2016 r.),
onobpeHn oT EC Ha 31 oktomepu 2017 r., nybnukysaHu B OcbulnaneH BeCTHUK Ha 9 HOEMBpPHK
2017 .

NameneHna 8 MC®O 4: MpunaraHe Ha MC®O 9 duHaHcoBM UHCTpyMeHTH ¢ MCPO 4
3acTpaxoeatenHu Aorosopu (UsganeHw Ha 12 centemepu 2016 r.), npnetn ot EC Ha 3
HoemBpy 2017 r., nybnukysaHwu 8 OcduumnaneH BeCTHUK Ha 3 Hoemepu 2017 T.

MoguwHKW nopobpeHuss Ha UMKeNa Ha cradHgapTite Ha MCPO 3a nepuopa 2014-2016 r.
{(vanapexn Ha 8 nekemepu 2016 r.), onobpeHo ot EC Ha 7 chespyapu 2018 r., nyGnukysaro B
OdpuumaneH eecTHuK Ha 8 ceBpyapw 2018 .

Wamenerun 8 MCPO 2: Knacncukaumsa n oueHnBase Ha CAeNKW 3a nnawaHe Ha 6asata Ha
akuvn (usganeHw Ha 20 wHK 2016 r.), npuetn ot EC Ha 26 despyapu 2018, nyGnukyeaHu B
OdpmumaneH BecTHUK Ha 27 ceepyapw 2018 T,



N3ameneHna Ha MCC 40: TpaHctepy Ha UHBECTULMOHHW WMOTK (M3aaneHu Ha 8 aekemBpu
2016 r.), ogoBpenu ot EC Ha 14 mapt 2018 r., nyGnukyBann 8 Oduynanes BECTHUK Ha 15
Mapt 2018 r.

KPMC®Q 22 Cpenku B YyKAECTPaHHa BanyTa U NpeaBapuTenHi nnawaxsus (n3gaaeHn Ha 8
pekemBpu 2016 r.), onobpeHn or EC Ha 28 wmapt 2018 r., nybnukysaHn B OchuumaneH
BECTHUK Ha 3 anpwun 2018 r.

MpuemMaHeTo Ha Te3n U3MEHEeHWs B CbLUECTBYBALJM CTakaapTih He AoBefe A0 NPOMEHU B
CHETOBOAHATA NonuTUKa Ha baHkaTta, ¢ U3KNoYeHue Ha npunaraHeTo Ha MCd®O 9.

MC®O 9 ,PuHaHCOBY UHCTPYMeHTH" sameH] MCC 39 ,PuHaHCOBM MHCTPYMEHTU: Npu3HaBaHe
U oueHsBaHe®. HOBUAT cTaHfapT BbBexAa 3HAJYMTENHW MPOMEeHW B KnacupukaumsTa w
OLEHABAHETO Ha (PUHAHCOBM aKTMEM W HOB MOMEN Ha O4axBaHaTa KpegwTHa saryba 3a
oBealeHka Ha UHaHCOBKM akTueW. MCDO 9 ekniousa U HOBO PBKOBOACTEBO 33 OTYUTAHE Ha
XeRUpPaHETo.

PuroBoacTBOTC Ha bBaHkata e uaeHTucbuuupano cnegHute obnacTh, KOMTO ca Cbe
CbluecTBeH edekT oT npunaradeTo Ha MC$O 9:

KnacucmkauusaTa U OLUEeHABAHETO Ha (PUHAHCOBUTE aKTWBW Ha BaHkaTa ca nperneaaHn Ha
fazaTa Ha HOBUTE KPMTEPWUM, KOUTO B3MMAT NOA BHUMaHUE AOrOBOPEHUTE NapuyHu NOTouw 3a
aKTUBUTE M GU3HeC Moaena, No KOATo Te ca ynpaBnABaHW. PHKOBOACTBOTO AbPXU NOBEYETO
(PMHAHCOBM aKTVBW, 332 a cbbupa CbOTBETHWUTE MApW4HW NOTOLM W OLUEHsBa BWAOBETe
napuyHW NOTOUW, 38 Aa Knacuduumupa npasunHo (PuHaHCOBUTE aKTUBM.

PbKOBOACTBOTO MpeleHsBa 4acT oOT (UHaHCOBMTE aKTUBK, ObLPK3HW A0 najgex, Aa
npoALMKaT fa 6baaT OTUWTAHM MO aMOPTU3WpPaHa CTOWHOCT, @ Apyru, B pasmep Ha 9,785
XWn. Ne. Aa 6bAAT OTSUTaHK NO cripaBeanuea cToAHOCT B neyanbata unu 3arybara, Thil KaTo
HapuvyHATE NOTOUM MO TAX HE TPEeACTABNABAT CamO MNalaHWA Ha rnaeBHMLa WM NUXBK.
PBKOBOACTEBOTO HE OTYMTA CblUecTBeH edrekT B nevanbarta wnu sarybaTta npu Tasu npomsHa
B OTYUTAHETO.

Hskou oT MHAHCOBUTE aKTUBKM Ha pasnonoXeHne s3a npofaxba Ha cToiHocT 18,286 xun. ne.
oT 01.01.2018 r. we 6BAAT OUEHMBaHM MO CNpaBegnMBa CTOMHOCT B nevanbata unu
aarybaTa, Tbi Kato napuqHWTE MOTOLM He NpeAcCTaBnsABaT Ccamo nnalwjaHwus Ha rnasHuua u
nuxen. Cebp3aHUTe € Tesu (UMHAHCOBKM axTMBKM nevanbn OT npeoueHKka no cnpaeegnuea
CTOMHOCT LWe ObLaaT npexBbpleHu OT pesepe OT MNpeoueHKa Ha (PMHAHCOBM aKTUBK Ha
pasnonoxexue 3a npogaxba B ApyTU pesepBu U HepasnpeaeneHarta nevanba ke 1 aHyapw
2018 r. PLKoBOACTBOTO He OYaKBa ChLUECTBEH edeKT Npu KOMNOHEHTUTe Ha cobcTeeHun
KanuTan NpW Tas® NPOMAHA B OTYUTAHETO.

Opyru chMHaHCOBM aKkTUBK, AbpxaHny oT baHkata kem 01.01.2018 r., BrniouBaT:

- MHCTPYMeHTU Ha cobcTBeHMs kanutan B pasmep Ha 15,820 xun. nB., knacudmumpaHm
Jocera kato huHaHCOBM aKTUBK Ha pasncnoxeHue 3a npofaxba, KOWTO e ce OTYUTAT KaTo
(bMHaHCOBKM aKTUBWM NO CnpaseanuBa CTOMHOCT B nevanbata wnu sarybata. B Tasu Bpbaka
BaHkaTa npeknacuduumpa keM 1 sHyapn 2018 r. oT npeoyeHbYeH pesepe, HeTHO OT JaHbK B
ApPYr pesepeu 1 HepasnpedeneHu neyandu 4,904 xun. ne.

- MKCTPYMEHTUW Ha coBCTBEeHUN Kanutan B pasmep Ha 4,164 xun. nB., AbpxaHu 32 TepryeaHxe,
OLIeHSIB&HM AOCEra No cnpaseAnuBa CTOMHOCT B nevanGata wunu sarybara, kouto baHkata
NpoALIKAT Aa OLUEHABA NO TO3M HA4YWMH U cbrnacHo MC®O 9;

- ABITOBA WHCTPYMEHTU B pasmep Ha 9,830 xun. ne., knacuuumpaHn Jocera Kato AbpxaHu
A0 Majex v OUEeHABaHW N0 amMOpTU3MpaHa CTOMHOCT, KOWTO USNBAHABAT KpuTepuute 3a
OTYMTAHETO UM NO aMOPTU3MPaHa CTOHOCT cbrnacHo MCPO 9.

MC®O 9 wnaucksa nedyantu unu sarybu, peanuaupann npu npoaaxbara Ha KanuTanosu
WHCTPYMEHTH, OTYWATAHW KaTo ¢hUHaAHCOBM AKTMBM NO cnpaseanyea CTOMHOCT B Apyrus
BceoBxeateH aoxod, BMecTo Aa 6bAar oTunTanu B nevanbata wnw sarybata, ga 6naat
NpexebpNEHN OT pesepeu B HepaanpedeneHara nevanta. Mpes 2017 r. baHkaTa He e oTyena
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(a)
()

(i}

(ifi)

neyan6a unu saryba BB Bpb3ka ¢ npoaaxba Ha KanuTanoBW MHCTPYMEHTH, OTUUTEHN KaTo
(hUHAHCOBM aKTMBIK Ha pa3nonoXeHue 3a npoaaxba.

ObesueHka Ha Oasara Ha odakeaHata saryba cnegsa na ObAe nNpU3HAaTa OTHOCHO
BIEMAHUATA OT KNWeHTH Ha BaHkata ¥ WHEECTMUMUTE B aKTMBK, KnacuduUUpaHn Kato
Abpxasn 33 npogaxba v AbpxXasn 40 nNagexk, OCBeH ako Té He BbaaT knacudguunpasn no
cnpaBednuBa CTOWHOCT B nedanfata vau 3aryGata cbrmacHo HoewuTe kputepun, Ha Gaszata
Ha usebpweHnTe KbM 01.01.2018 r. usuncneHna Badkata oTYMTa M3BECTHO YBENUYEHME Ha
obe3ueHKaTa Ha B3eMaHua OT KNMUMEeKTU B paamep Ha 104,928 xun. ne..

WHcrpymeHTuTe Ha cobcTBenmA kanuTtan HAMa pa MoraT ga ©baar oueHABaHu no
cebGecToHOCT HaMmaneHa cve 3arybu oT obesleHka. BMecCTo ToBa BCUMKW TESW WHBECTULMK
We 6bAaT oueHABaHM Ko cnpaBeAnuBa CTOWHOCT. [TpoMeHUTe B CNpaBeinnMBaTa CTOWHOCT
we 6wvaar npeactaseHu B Tekywarta nedanba wnn saryba, ocBeH ako baHkata He ™
npepcTass 6e3 Npaso Ha OTMAHA B 4pyrua BceobxBaTeH JoXon.

Kem 01.01.2018 r. BaHkata Bb3HamepABa fa MNpeacTaBA MPOMEHUTE B ChpaBepnueaTa
CTOAMHOCT HA MHBECTMUMMTE B WHCTPYMEHTH Ha cobcTBeHWA Kanwutan B neyanbarta unm
sarybara, a He B ApyrKa BceobxsaTeH Aoxoa.

OCHOBHM €NEMEHTH Ha CYETOBOZHATA NONUTHMKA

CuyeToBOAHATA NONUTMKA NpUnaraHa ot BaHkaTa NPU U3rCTBAHETO HE HACTOALYUTE MEMOWHHK
CcbkpareHu (UHAHCOBWM OTYETW € Ccbllata, KOATO €& MpUNoXeHa NpW MW3roTBAHETC Ha
nocnegHATe roavlHY (PMHAHCOBM OTYETM 3a roauHaTa, npuknioyeala Ha 31 Aekemepw
2017 r., c UsKNKYEHNe Ha ONOBECTEHUA eheKT OT npunaraHeTo Ha MCPO 9.

lMpu3naBaHe Ha NpuUxoaM
Jluxeu

MpuxoauTe OT U pasxoguTe 3a NUXBM Ce Npu3HaBaT B nevanbara wnu 3arybata CbrnacHo
NpUHUWNa Ha HauucnseaHeTo Ha Gasa edeKkTMBHa QOXOAHOCT Ha akTuea (Nacuea) Whw
CLOTBETHaTa NPOMEHNMPa AOXOAHOCT. EPEKTHBHUAT NMUXBEH NPOLEHT € TO3M, KOMTO TOUHO
OWCKOHTMpa OuvaKkBaHWTe Gbgelyu NapuuHi NAOAWAHWA W NOCTBLINEHMA Npes Cpoka Ha
ChlUecTByBaHe Ha (PMHAHCOBWA aKTKE MNK hacue Ao GanaHcoBaTta CTOWHOCT Ha akTUBa WK
nacnea. Korato uayucnsaea eheKTUBHWMA NUXBEH npoueHt, Gankara oueHsea Ovaelyute
NapW4HU NOTOLM, OTYMTARNKM BCHYKW AOFOBOPHKA YCNOBUA HA (BMHAHCOBKUA MHCTPYMEHT.

NsuncnaeaHeTo Ha etheKTUBHUA NUXBEH NPOLIEHT BKMIOYMBA BCUMKA KOMUCHOHM, NORYYEHW UK
NNaTeHn, KakTo ¥ OTCTBAKA WK MPEMMAM, KOUTO Ca HEPA3AEnHa YacT OT eheKTUBHUA NMUXBEH
NPOLEHT. TpaH3aKL|HOHHHTe paaxogn BELTPELUHO NPUCHIUA pa3Xxodn, AMpeKTHO OTHacALlKn
ce KbM I'Iplﬂ.ﬂOﬁlﬂBaHeTO, eMUTUPaHeTO NN OTNMCBaHETO Ha (t)lﬂHaHOOB aKkTue N nacue.

JINXBEHUST NPUXOA CE M3UWCNSBA Ype3 npunaraHe Ha eEeKTUBHUS NUXBEH NMPOLEHT BbpXY
BpyTHaTa CTOWHOCT Ha (OMHAHCOBWA aKTUB, C U3KIIOHEHNE Ha 0Be3LeHeHnTe aKTMBK, 33 KOUTO
eheKTUBHWAT NUXBEH NPOLIEHT CE Npunara BbpXy aMmopTU3anpaHsaTa CTORHOCT Ha (DMHaHCOBUsA
aKTuB.

Takcu U KOMUCUOHU

I'Ipuxoane OT W pas3XoawTe 3a TakCU U KOMMUCWMOHW OT crHaHcoBM ycnyru Ha BaHkaTa ce
NpU3Haeart B nevanbara unu 3ary63'ra KoraTo CLOTBETHaTa yCnyra € U3BbpLUeHa.

Hemuu npuxodu om mup20ecku onepajuu

HeTHuTe npuxoaun OT TbProBCKM ONEPaALMM BKIIIOMBAT NPUXOAM W PA3XOAKN OT NPogabkGu u
NPOMEHM B CTIpaBeAnnBaTa CTOWHOCT Ha (DUHaHCOBM aKTUBM U NACUBY 3a TbpryBaHe, KakTo
npuxoauTe OT THLPrOBUR C YyXAeCTpaHHa BanyTa U KypCOBUTE PasnukA, NPOM3TUYELUM OT
npeoLeHKaTa Ha oTKpUTaTa BanyTHa NosuUMA Ha BaHkara.
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Hfueudesmu

Mpuxoaute OT OWBWAEHTM Ce MPW3HaBaT, KOraro ce peanuanpa nNpaBOoTO 3a TAXHOTO
nonyJyasaHe. OGuKHOBEHO TORA & AAaTaTd, KbM KOATO AbpXaTenvTe Ha akUuun 1 AAnose Morar
Aa nonyJyat oaobpeHUa AUBKAEHT.

anHLIHﬂH Ha OTHMTaHe Ha UHBECTULUWUA B AbLUIePHHN NPeanPUATHA

WHBecTuuMmnTE B OLLLUEPHN NPeaAnpUsTUA C& OTYUTAT MO LeHa Ha npuactuBaHe, HamaneHa ¢
HauncneHaTa obeslueHKa.

BanyTHM onepauuu
dyuryuUOHanHa eanyma U eanyma Ha npedcmassHe

duHaHcoBWTE COTYETWM ca npeactaseHn B ObNrapcku nesoBe, KOATO € beHKLIVIOHaJ'IHaTa
BanyTa W Banyrtara Ha npeicTaBAHe Ha Barkarta.

Céenku u canda

OnepauuuTe ¢ YyxaecTpaHHa BanyTa ce OT4uTaT BbB (byHKUWOHanHaTa sanyTa no o6MeHHnA
KypC, MPUNOXKUM B HEHA Ha W3BbPLUBEHE Ha cAenkarta. [lapuyHW akTMBu W Nacuew,
JeHOMUHMPaHU B YyKAECTpaHHa BanyTa, ¢e OTYATaT BbB PyHKUMOHAnNHaTa sanyta no
3aKMIOYUTENHUS KYPC B AEHA Ha W3roTBAHEe Ha OTYET 3a thuHaHCOBO CbCToAHWE. KypcosaTa
pasnuka, NPOM3TUYALLIA OT NapudHK NOSULUMKA & PA3NUKaTa MEXAY amopTU3upaHaTa CTOAHOCT
BLB (YHKUMOHANHA BanyTa B HAJanoTe Ha Nepuoja, KopurupaHa ¢ edekTUBHaTa nuxea w
nnawaHuaTa npes fNepuoga W aMopTUsMpaHaTa CTOWHOCT B YyMOecTpaHHa Banyta
npeBanyTupaHa no Kypca B Kpan Ha nepuoAa. HenapuyH akTUBX U NacueBin AEHOMUHMPaHW B
YYXAECTpaHHW BanyTh, KOUTO CE OTYMTAT MO CripaBeanuBa CTOWHOCT, Ce npeepblyaT BbB
¢yHKUKMOKanHaTa BanyTa no Kypca Ha jartaTa, KeM KOATO € onpejaeneda cripasegnvBara
CTOMHOCT.

HywmdecmpaHHu OeilHocmu

dyHKLWOHaNHaTa BanyTa Ha YyXaecTpaHHUTe AeAHOCTU B KUNbp PBKOBOACTBOTO Npuema, Ye
e eBpo. Mpu onpepensiHe Ha yHKUWOHANHaTa BanyTa Ha MJyXaecTpaHHuTe AeiHocTu ce
B3EMa NpeaBug, Y€ Te OChLUeCTEARAT CBOATA AEWHOCT KaTo NpoabikeHue Ha AeAHoCTTa Ha
QCHOBHaTa O0TYeTHa efnHuLia.

DKHHaAHCOBH aKTUBM
flpuszHaeaHe

BaskaTa npusHapa (DMHAKCOB AKTUB KOrato CTaHe CTpaHa no ACroBOPHUTE YCNOBWUA Ha
WHCTpyMeHTa. BaHkaTa nbpeOHaYanHO NpPW3HaBa TbProBCKUTE W APYIUTE B3EMaHUA KbM
Jatata Ha TpaH3akuuATa. BsemaduATa OT KNWEeHTWTE BBL3HWKBAT, KOrato cyMmute ce
NpeaccTaBAT Ha KpeauTononydarenute. Bowukn duHaHcOBM aKkTMBW ce  NpU3HaEBaT
NbPBOHAYANHC MO CNpaBeinuBa CTOMHOGT NMiOC, B cnyvad Ha (PUHAHCOE aKTWB He no
cnpaseanvea cToWHOCT B nevanGa unu 3aryfa, TpaH3akUMOHHUTE pasxodyn NpPAKo OTHaCALMW
ce Ao npuaobrBaHeTo Ha (PMHAHCOBWA aKTHB,
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Bankara knacucpuuupa hUHAHCOBUTE CH aKTUMBW B CMeARUTE KaTeropuu: UHaHCOBU aKTUSK
OTHUTaHY MO aMOpTU3UpaHa CTOWHOCT; (PUHAHCOBWM AaKTMEW OTYMTAHM NO ChpaBeanusa
CTOMHOCT B Apyrusi BceoOxBaTeH foxod; (PUHAHCOBKM akTMBM, OTUMTaHW NO cnpaseanusa
CTOHoCT B nevanbBata wnw 3sarybaTta. PekoBOACTBOTO onpegpens knacugukaumaTa Ha
MHBECTMLMWTE NPU MbpPBOHAYAMHOTO UM nNpu3HapaHe cbobpasHo OBu3aHec mogena 3a
YNpaeneHve Ha AajneHus Kknac (OUHAHCOBU AKTUBY U AOrOBOPHUTE XapaKTEepUCTUKW Ha
napuuHuTE NOTOLW Ha PUHAHCOBNA AKTHB.

duHaHCOBU aKmueu omyumaHu no aMopmu3supasa cmodiHocm

Ownroeu WHCTPYMEHTH, KouTo BbaHKaTa SbpXW B paMKUTE Ha BusHec mogen ¢ uen cebupaHe
Ha AoropopeHuTe napuyHW notoux M Npyu KOWTO ACrOBOPHWATE NapvM4HW NOTOLW nopaxpat
nnauaKius eqUHCTBEHO Ha FHaBHMLla N NUXBa ce OTYMTaT NO amopTU3MpaHa CToiHoCT. Cnef
MbPROHAYAINHOTO NPpU3HaBaHe akTMBATE G OTHYUTAT NO aMOpPTU3WpaHa CTORHOCT.

OTuMTaHeTo NO aMOPTU3MPaHa CTOWHOCT WM3WCKBA MPUNaraHeTo Ha MeToaa Ha eEeKTUBHUR
NUxBeH NpoUeHT. AMOPTU3NpaHaTa CTOWHOCT Ha (PMHAHCOBR aKTMB MacuB e CTOMHOCTTa no
KOSITO (DUHAHCOBMAT AKTUB € OTYeTeH MbpEOHAYanHO, HamaneHa ¢ MOoraleHWsTa Mo
rMaBHULATa NMIOC UM MUHYC HATPYNAHATA aMOPTMIAUMA C M3NON3BaHe Ha METoAa Ha
eeKTMBHMA NUXBEH NPOLUEHT Ha BCAKA pasnuka Mexgy MbpBOHAa4YanHata CTOWHOCT W
CTOMHOCTTA Ha Nagex u HamaneHa c obesleHkara.

duHaHCOBU akmueu omYumaHu no cnpaeednuea cmolHocm & Gpyaun eceobxsamen
doxod

AunroBu vMHCTPYMEHTH, KOMTO BaHkata gappku B pamMkuTe Ha ODUsHeC mMoaen ¢ Lien Kakro
cuOupaHe Ha AOroBOPEHUTE MAPUYHW MOTOUM Taka M npojaxba Ha akTMBa WM NPWU KOWUTO
JOrOBOPHUTE MapM4HK NMOTOUM NOPEKAAT NNaaHus eAUHCTBEHO Ha rhaBHWuUa U Nuxsa ce
OTUMTaT NO ChnpaBeaAnuBa CTOWHOCT B ApyruA BceobxeaTeH aoxon. Cnej nmbpeBOHaManHoTo
npuaHaBaHe aKTUBLT Ce oleHsBa Mo crnpaBeAnvBa CTOMHOCT C OTYWTAHe Ha NpoMeHUTe B
cnpaBeAnuMBaTa CTOMHOCT B NpeoLeHbYHUS Pe3epB Ha MHBECTULMWUTE B LEHHW KHWXE (apyrvsa
BceobxeaTteH poxof). Korato ALNrOBUAT MHCTPYMEHT C8 OTNMLLE, HATPYRaHuTe nevantu mnu
3arybv Apu3HaTh B 4pYruAa BceoOxeBaTeH Aoxo A Ce NpeXeLPnAT B nevanGara wnu sarybata.

QuHaHCcOBU akmueu, omyumaHu no cnpaseednuea cmoiiHocm e nedanbama unu
sazybama

MosvumATa cbabpXKa ABe NojKaTeropun: UHAHCOBHM aKTUBU AbPXaHW 32 TbpryBaHe M
hMHAHCOBW aKTWMBW, KOWTO HE Ca Knacudpuuupasn B ropHuTe fnBe kateropun. HapeH
cbMHaHCOB aKTWB c& Knacuduuyupa B TasW KaTEropusa ake e npwactut ¢ uen npojaxba B
KpaTbK CPOK UNKU JOrOBOPHUTE MY XApaKTepPWCTUKY HE OTIOBApAT Ha YCNOBUETO Aa NOpawAaaT
nnaadua eaMHCTBEHO Ha rnaBHula U Nuxea. [lepuBaTUBUTE ChIUO Ce KaTeropwsupaT kaTo
OBPKAHN 3a TePrysaHe, 0CBEH aKko He Ca ONpeaeneHy 3a XeKKpalln WHCTPYMEHTH.

BaHKkaTta He onpeaena HUKOW ALMNrOB KHCTPYMEHT 3a OTUMTaHe Mo CnpaBegnnsa CTOWHOCT B
neyantara unu sarybarta 3a [a NpemaxHe WNu 3HAYWTENHO Aa Hamanu T. Hap. CYETOBOAHO
HEChOTBETCTBHE.

Kanumanoeu uHcmpyMenmu omyumaHu o cnpaeednuea cmoliHocm e OJpyaus
eceobxeameH doxod

baHkata moxe pa HanpaBv HeOTMeHuM u3bop Aa npusHasa NPOMEHUTE B cnpaseanuearta
CTOWHOCT B MHBECTULMWTE B KANUT2NOBN MECTPYMEHTU B APYrA BceoBxBaTeH A0X04 BMECTO
B neyanbarta wnu 3aryGarta. Mevyanbute wunu 2arybute OT npoMeHW B cnpaseanvearta
CTOMHOCT Lile Ce NoKasBaT B ApYrusi BceobXBaTeR J0X0A W NocnejBallo HAMaE A4a Morar aa ce
npeknacuchuLmpar B8 nevyanbara wnmn sarybara. Korato kanwTanoBWAT WMHGTPYMEHT ce
OTNMWLE, HATpynaHuTe ne4anbn unu sarybu npusHati B apyrua BceoCXBaTeH A0XO4 Hanpaso
ce NpexeLpnsaT B APYMM PE3epPBN 1 HepasnpeasneHa neyanba.
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Quenka no cnpaeednusa cmoliHocm

CnpaBegnnea CTOWHOCT € ueHata, koaTo 61 6una nonyyeHa npu npogaxda Ha akTMB wnu
nnareHa npu nNpexebpfiAHe Ha nacve npu obwyaliHa caenka Mexay nasapHu yYacTHWUKW Ha
OCHOBHWS Nasap, WM NpU NUNCa Ha TakbB, HAR-W3roaHWs nasap, Ao koiiTo baxkata uma
JOCTBN KbM JaTaTa Ha oueHasaHe. CnpapeAnvBaTa CTOMHOCT Ha Nacue oTpassea edexkra oT
pucka OT HeuanbrnHeHNe Ha 3a0bIIKEHMS.

Korato e npunoxumo, baHkaTa uanonsea KOTUpaHaTa LeHa Ha akTuBeH nasap 3a onpefensHe
Ha chnpaBeanuBaTa CTOWHOCT Ha TO3W WHCTPYMEHT. I'Iasapr ce cYHUTa 33 aKTUBEH, Korato
caAenkiTe 3a aktuB UNKU Nackhe ce U3BLPLUBAT C A0CTarbYHa 4ecToTa U obem, Taka Je fa
NO3BCNABA NPEAOCTaBAHE Ha TeKyLla MHPOpMaLMA 38 LeHUTe.

KoraTo nuncea koTupaHa LueHa Ha akTUBeH nasap, baHkaTa cneasa Aa WU3Non3ea MakCUMarnHo
noaxoAAWM HabniogaeMu BXOAALWM AAHHM W Aa CBeXAa A0 MMHUMYM W3NON3BaHETO Ha
HeHabnopaeMn faHHwy. LlenTa Ha nanon3saHeTo Ha JafeHa TexXHWKa 32 OLeHsBaHe e Aa ce
oueHn npubnuanTenHo ueHaTa, no xosTo 6M ce ochliecTEuna obuuaiHa caenka Mexay
nazapHu YHacTHULIN.

Hait-ao6poTo CBMAETENCTBO 3a CnpaBeanuBa CTOMHOCT NpU MBbPBOHAYENHO TpU3HaBaHe e
UeHaTa Ha TpaHsakuusTa (T.e. CNPaBeAnMBaTa CTOAHOCT Ha MONYYEHOTO WNM [AageHo
Bb3HarpaxaeHwe). Ako BaHkaTa cyuTa, 4Ye CbLUEeCTBYBa pasnvka Mexgay CrnpaBeanueata
CTOMHOCT NpU MbpPBOHAYANHO MNPU3HABaHe UM LUeHaTa Ha cpenkata, W cnpaeeanueaTa
CTOAHOCT HUTO € MoAKPeneHa OT AOKas3aTencrTea 3a KOTUPaHa LeHa Ha akTUBeH nasap 3a
UAEHTMYSH aKTWB WIKM Nacws, HUTO ce Ga3vpa Ha TEXHWKA HA OUeHsBaHe, KOATO W3nonaea
ELWHCTBEHO fAaHHK OT Habniogaemy nasapw, Torasa (DUHAHCOBUAT  WHCTPYMEHT
NbPBOHAYANHO Ce MPU3HaEa MO CrpaBednMBa CTOWHOCT, KOpUrMpaHa C pasnukata Mexay
crpaseanuBaTta CTOWHOCT MPW MbPBOHAYanHO npusHaBaHe UM LeHaTa Ha cAenkaTa.
Mocnensaluo Tasn pasnuka ce npusHasa B nedanBarta unu sarybata no noaxoAsly Ha4wH
croped XXVBOTa Ha WHCTPYMEHTA, HO HE NO-KbCHO OT MOMEHTA, B KOWTO e BBL3MOXHO Aa ce
HanpaBy OLeHKa Ha aKTWBa, HaMbLNHO V3NON3BaiKN U3LANO HaGMIAaEMN Na3apHK AaHHW UNHK
KOraTo cAenKkaTa e NpUKMIKYeHa.

AKO aKTMB Wnu NacuB, OLEHABRAH MO CNpaBeanuMBa CTOWHOCT, MMa LeHa KynyBa" W LeHa
,Apogaea’, baHkaTa Npu3HaBa aKTUBUTE U ABNIUTE NO3WLMK MO UeHa ,Kynysa® n nacusute un
KbCUTE NO3ULIMKM MO LieHa ,npoaasa”

BaHKaTa, Korato AbpXu rpyna hUHaAHCOBY aKTUBM ¥ (OMHAHCOBW NacUBM, € W3NOXeHa Ha
nasapHU PUCKOBE W Ha KpeauTeH puck. Ako BaHkaTa rv ynpaensiea Bb3 OCHOBA Ha HETHaTa CH
€KCTIO3NLMS KbM NasapHU PUCKOBE WM KPEeAMTEH DUCK, OLEeHSBAHETO Ha cnpaeeanveara
CTOWHOCT € Bb3 OCHOBA Ha LeHaTa, kosaTo Gu nonyunno npu npogaxbaTta Ha HeTHa Abnra
NosUUMA 33 onpeferieHa PUCKOBa eKCNo3WUMsi AW NNATUNO NPU NPEXBBLPIIAHETO Ha HETHa
KbCa MNO3WLUWUS 3@ OnpeneneHa puCkoBa ekcnosuuyus. B Takusa cnyvam e HeoOxoaumo
BaHkaTa Aa pasnpenen KopekuwuTe Ha pasHuwe nopTdein KbM OTAENHWTE aKTMBW WK
nacuen, kouto oBpaayeaT nopTbedna Ha (PUHAHCOBUTE aKTUBM U DUHEHCOBWTE NacusH
cnopes KopeKMaTa 3a OTHOCUTENHUA PUCK HA BCEKW 8AUH UHCTPYMEHT OT baHkaTa.

BaHkata onopecTsAra NPexBbLPNAHETO MeXAy HuBaTta B AepapxuATa Ha chnpaBeanueuTe
CTOWHOCTW B Kpas Ka OTYETHUA neproa, npes KOWTO CE& € OCHLLUEeCTBUNA NpoMAHAaTA.

OmnuceaHe

BaHkaTa oTnucea (hUHAHCOB aKTWB, KOraTo AOrOBOPHUTE NpaBa BbpXY Napu4HUTE NoTouM OT
TO3M aKTVUB NagexupaT unu korato BaHkaTa e Npexsbpnuna Tean npaea 4pes GAenka, npu
KOATO BCHYKW CLLUECTBEHM PUCKOBE W W3roaW MpOoMSTUYaLLM OT COGCTBEHOCTTa Ha aKTMBa Ce
NPexXebPNAT Ha KynyeBada. Bcsko yyacTue BbB BeYe NpexBbpneH (hUHaHCOB aKTWB, KOEBTO
BaHkaTta 3anasea UNW Cb3aaea, Ce OTYMTa CAMOCTOSTENHO KAaTO OTAENEH aKTUB UM NacviB.

BaHkaTta otnucea PUHAHCOBR MACKUB, KOraTo AOroBOPHUTE 3a0bMKEHWA NO HEero ce NoracsHT,
usTekaT unu 6vaaT oTMeHeHn.
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BaHKkaTa W3BbpLUBA CAENKM, NPU KOWTO NPEXBBLPNS (OUHAHCOBW AKTUBM, NPUSHATU B HeliHMA
OTYET 33 (PUHEHCOBOTO CLCTOSHUE, KATO 3ana3Ba BCUUYKWM WITU NO-TONSMA YaCT OT PUCKOBETE W
M3roauTe CBBLP3aHN C Tesu akTUBK. B cnyvauTte korato baHkaTa e 3anasuna BCUYKW Unv no-
ronsMa YacT OT PUCKOBETE U U3rOAUTE CBLP3aHN C aKTUBWTE, NOCNEAHUTE HE Ce OTMUCBAT OT
oTvyeTa 3a (DUHAHCOBOTO CbCTOSHME (NpUMEp 32 TakMBa CASNKW Ca Peno caenkute -
npoaaxba ¢ yroBopka 3a 06paTHO U3KynyBaHe).

Mpu caenkn, npu kouTo BaHkata HUTO 3anasea, HUTC TIPEXBLPNA PWCKOBETE U M3rogwTe,
CBbLp3aHN C (hUHAHCOB aKTUB, NOCNEAHUAT Ce OTNMCBA OT OTYeTa 3a (PMHAHCOBOTO CLCTOSHUE
Toraea W camo Torasa, Korato baHkata e sarybuna koHTpon Bbpxy Hero. [NpaeaTta m
3aAbIDKeHUnTa, KOUTo baHkaTa 3anassa B Te3W Cnydau ce oTHUTaT OTAENHO KaTo aKkTWB Whn
nacue. MNpu coenku, npu kouto BaHkata 3anasBa KOHTPON BbPXY AKTHBE, HErOBOTO OTYUTaHe
B OTYETa 32 (PUHAHCOBOTO CHCTOARHWE NPOABLIIKABA, HO A0 pasMepa ONpeneneH OT CTeNneHTa,
A0 KoATO BaHkaTa e 3anasuna yvyacTUMETO 1 B aKTMBa N HOCK PUCKA OT NPOMAHA B Hercearta
CTOWHOCT.,

MNapuunu cpeacTBa

MapuyHuTe cpedcTBa BKMKYEBAT napu B Opoil, NapudHW CPEeACTBa, QJenosupaHn B
UeHTpanHata 6aHKa W KPaTKOCPOMHW BUCOKONWKBMAHM CMETKA W B3eMaHus OT GaHkm ¢
OpWrMHaner MaTypuTeT 4O TPV MeceLa.

UnBecTnLMM

WHeecTuumK, abpxanM oT Badkata ¢ uen nonyyasaHe Ha nevanfSa BCNeAcTEMe Ha
KpaTKOCPOYRM Npoaaxbu unu oBpaTHN NOKYNKK, ce knacuduunpaT kato HUHAKCOBU aKTUBK
3a ThprysaHe. MHBECTHLMKM B ALNrOBA WMHCTPYMEHTW, KOMTO BaHkaTa AbpXWM B pamkuTe Ha
6usHec moaen ¢ uen cebupaHe Ha JOrOBOPEHUTE NapU4HK NOTOUM, ce Knacuduumpar KaTo
(UHAHCOBM aKTMEM OTYUTAHM MO aMOpPTHM3WpaHa CToAHocT. MHBecTMUMM B  ABNroBW
MHCTPYMEHTH, KoWTO BaHkata gbpvm B pamKkuTe Ha 6usHec mogen ¢ uen cwbupaHe Ha
AOrORCPEHUTE NapWdHM NoTouu M npogakba ce knacwuuMpaT Kato (PMHAHCOBKW aKTUBM
OTYMTEHW MO CnpaBegnuBa CTOWHOCT B ApyruAa BceobxeateH goxoh. Bcuuku octananu
MHBECTUUMN, BKMIOYUTENHO TEe3W, AOrOBOPHWTE YCMOBUA Ha KOWUTO He YAOBRMETBOPSABaT
U3NCKBAHETO Aa Nopa}aaT NnallaHva camo Ha FMaBHWLa W JuxBa, ce KnacubuuupaT KaTto
OTuYMTAaHW NO cripaBeannea cToiHocT B nevanbarta nnw sarybara.

CnopasyMeHMA 3a OTAABaHe U HAe@MAaHe Ha LIeHHW KHMXa, Ppeno cOsIkM
OmaoOaeaHe u HaeMaHe Ha UeHHU KHUXa

WHBecTMUMK, OTA23AEHM nNO CUNaTa Ha CropasyMeHWs 3a oThaeaHe Nof HaeM Ha LieHHM
KHWKA, Ce OTYMTaT B OTYeTa 33 (PMHAHCOBOTO CLCTOSHME W CE OLEHSBAT CbIMACHO
CHETOROAHATA NOMUTMKA, MPUNOKNMA 338 aKTUBU 38 TbPryBaHe WM CLOTBETHO 32 AKTMBM Ha
pasnonoxenne 3a npoaaxba. [NapuyHUTe CcpemcTBa, NONMy4YeHW KATO OGE3NEYEeHWA Npu
OTAaBaHe No4 HAeM Ha LeHHW KHWKA, C& OTYWTAT KaTo 3agb/PKEHUA KbM GaHku UK Apyru
KNUeHTH. WMHBECTULMMTE, HAeTU NO CnopasyMeHUs 3a HaeM Ha LEHHW KHWKa, He ce
npuaHaeaT KaTo akTue Ha BaHkata. MapuyHWTe cpeacTea, NPeAcCTaBeHK MO AOrOBOPW 33
HAEM Ha LeHHW KHWKa, Ce OTUUTAT KaTo KPEAUTW U aBaHCW Ha BaHKW UNK APYrW KITMEHTHW.
MpuxoauTe U pasxofuTe, Bb3HUKHANK B PesSyNTaT Ha GAENKN 32 HaemaHe Wnu oTAaBaHe Ha
L€HHMN KHWXa, Ce NPU3HABAT Ha NPUHLMNA HA HAYUCNABAHETO 32 Nepuoaa Ha W3BbPLUBAHE Ha
CHAENKNTE KaTo NPUXOZ MK pasxoy 3a JIMXBU.

Cnopa3ymeHusi 3a peno coenku

BaHkata cKMio4Ba ACrOBOPM 3a nokynka (npogaxba) Ha MHBEeCTMUMM No chnata Ha
crnopasymeHus 3a oBpatHa npogaxba (nokynka) Ha WAEHTWYHW WHBECTULMW Ha
npeaeapuTenHo onpegeneHa 6bvgewa gara nNo onpefeneHa UKCMpaHa ueHa. 3aKyneHute
WMHBECTULMMW, noagnexawn Ha obpatHa npopgawba Ha onpegeneHa Ovgewa AaTa, He ce
NpU3HaBAT B OTYETA 38 (PUHAHCOBOTO ChCTOAHKE. M3nnareHuTe cymn Ce OTUUTET KaTo 3aemMu
Ha GaHkn unn OpYru KNUEHTH, KaTO CHOTRETHUTE LI@HHW KHUXE C& OTYUTaT KaTo obesneveHue.
WHeecTUnn, npogageHw No cnopasymeHna 3a ofpaTHC OTKynyBaHe, MpoAbiKaepaT Aa ce
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OTYMTAT B OTYETa 3a (BPMHAHCOBOTO CLCTORHWE W C& OLEHSBAT CbINacHo CYeToBOJHAaTa
NONWTUKA KATO SKTMBK 3@ THLPryBaHe WMV Karo aKTUBKM Ha pasnonomeHwe sa npogaxGa.
MonydeHnTte cymy oT npogaxbata ceé OTYMTAT KaTo 3aAbiMKeHWA KbM OaHku uWnu apyrw
KNMeHTH. Pasnukata Mexiy CTOWHOCTUTE npu nokynka (npoagaxba) u npu obpatHaTa
npopax6a (nokynka) ce HauuMcnABa 3a Nepwoaa Ha CAerkarta W ce NpeAcTaBdA KaTo NIUXBEH
npuxog (pasxoa).

MpuBneyeHn cpeacTBa

MpvBneYeHnTe CpeacTBa Ce NpUaHaBaT MbPBOHAYANHKO RO LUeHa Ha npuaobuBaHe, KOATO
BKNIOUBA NONyYEHUTE CPeacTBa (CrpaBeaueaTa CTOWHOCT Ha NONYYEHOTO BIOXKEHME), HETHO
OT pasxoaute no caenkata, B nocrneacTtsue NPUBNEYEHUTE CPeacTBa ce NPeACTaBAT no
amOopTU3UpaHa CTOMHOCT, KaTO BCAKA Pasnuka Mexay Nony4eHuTe CPeAcTBa U CTOMHOCTTa Ha
napex ce npuaHaea B nedanBata unw 3arybarta 3a Nepuoga Ha NpUBneYeHUTe CpeacTBa no
MeToAa Ha edeKTUBHUA NUXBEH NPOLIEHT.

Korato BaHkaTa 3akynu CBOWM 4bMr, TOW C& OTNMCBa OT OTYETa 3a (OMHAHCOBOTO CLCTOSHUE U
pasnukaTta mMexay 6anaHcoeaTa CTOAHOCT Ha AbNra U NNaTeHaTa Cyma Ce BKIIOYBA B APYTH
HETHU ONepaTHBHN NPUXOIU.

BaHkata oTnWcea OMHAHCOB MNAacuB KOrato TO ce noracu, T.e. KOraTo LOTOBOPHOTO
3agbxeHne ce U3NbIKN N ce CTMEeHW WK h3TeYe.

KomneHcupaHe

dUHAHCOBUTE BKTMBW W NACUBKN Ge KOMNEHCUPAT, & HeTHaTa CTOMHOCT Ce OTYMTa B OTYeTa 3a
¢PMHaHCOBOTC CBLCTOAHMWE, KOraTo baHkaTa nma 3aKOHHO NpaBo 4a KOMMNeHcUpa Npu3HaTuTe
CTOWHOCTU M Bb3aHaMepABa Aa U3BHLPLUN YpexaaHe Ha CenKUTe Ha HeTHa OCHOBa.

ObesueHKa Ha hUHAHCOBM aKTUBH

BaHkata npusHasa 12-Meceyvra oyaksaHa KpeguTHa 3aryba kato saryba ot obesueHka KoraTo
HAMa 3HaYWTENHD YBenuueHne Ha KPeAWTHWA PUCK CMPAMO MbPBOHaYanHoTO npusHaBaHe.
KoraTe wma 3HauWTenHo yBenUYEHWE HE KPEAWTHUS PUCK CNPAMO NbPBOHAYanHoTo
npusHaBaHe kaTo 3aryba or obesUeHKa Ce MPUSHaBAT O4YaKBaHWTE KpeguTHh 3arybn 3a
OCTATBYHUA XKMBOT Ha (PUHAHCOBUA AKTHUB.

YBENUYEHKETO Ha KPEAUTHMS PUCK Ce onpegens OT WH(OPMauus OTHOCHO crhepHWTe
hakTopn 1 cuBUTUA 3a ANBKHUKE WK EKCNIO3NLUATA:

BbTpeHO6aHKoB NOBEAEHYSCKH CKOPHHr 33 huanyeckuTe nuua, KaKTo ¥ 3a Tbprosuu W
WHCTUTYLMK G €KCrNO3SUUWK C pasmep nog npar Ha CeleCTBEHOCT,

HaManeHve Ha KpeauTHaTa OLeHKa (BBHILUHA UMW BbTPelUHOGaHKOBa) C ONpeaenexa CTeneH
NPV THProBUM M MHCTUTYUMM C EKCNO3MLWK C PasMep Haj npar Ha ChLIECTBEHOCT;

Hanv4yve Ha nNpocpoune;
APYTU UHOWKALIWW.
WUmoTn u o6opynsaHe

3eMATa U crpaguTe ca NpegcTaBeHu B OT4YeTa 3a tPpMHaHCOBOTO CBCTOAHWE NO NpeoleHeHa
CTOMHOCT, KOATC € cnpasegnueara CTOWHOCT KbM AaraTa Ha npecyeHkaTa, HamaneHa ¢
nocnejsalto HavdncneHara amopTusauua U nocnenralo HavducneHara obesueHka. Bcuuku
APyrn Knacose aktTWBW MMOTH WU oﬁopyp,BaHe ca NpeACcTaBeHW B OTYeTa 3a (PMHAHCOBOTO
CBCTOSIHME NO  UeHa Ha anAOﬁMBaHe, HamaneHa C Ha4yvucnenarta amopTu3aaLna u
HauucneHaTa obesleHKa.

AMOpTU3aUMATA Ce Hauucrnsea Ha Gasa NWHelHWs METOA MO YCTaHOBEHW HOpMM C Uen
HaManABaHe CTOWHOCTT2 Ha ABLArOTPAdHWUTE aKTUBM B PAMKWTE Ha OMaKBaHWsi CPOK Ha
TAXHOTO ManonseaHe. Mo-fony ca NpeacTaBeHU U3NON3BAHWTE TOAUILUHM aMOpTU3aLMOHHK
HOpMMU:
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AKTUBMH %

+ Crpagwu 3-4
* ChopbieHus U obopyaBaHe 10 - 50
s CTonaHckn uHBeHTap 10-15
* TpaHcnopTHW cpeAcTea 20
s [lopobperns Ha HaeTn crpagm 2-50

AKTVIBMTE HE Ce amopTMavpaT [0 MOMEHTa Ha TAXHOTO BbBEeMAaHe B eKCnnoatauus u
NPEX8bpnAHETO UM OT aKTUBW B NpoLeC Ha narpaxaaHe B CbOTBETHaTa KaTeropus akTUuBW.

HeMa'repuanHu aKTMBM

Hematepnanun aktueu, npuaobuTu oT HaHkaTa, ce OTYMTaT NO LeHa Ha npugobueade,
HamaneHa ¢ HaTpynaHara aMopTU3auUns M Cbe 3arybute oT obesueHka.

AMopTM3aUuATa ce u34Mcnaea Ha 6asa nuHeiHus MeToA 3a nepuoga Ha ovakpaHua CpoOK Ha
nonaeaHe. Mo-aony npeacraseHn n3nonsgasuTe roqulHKu aMopTU3aLlWCHHW HOpPMK:

AxTneu %
e JIMUeH3® ¥ TbpProBCKU MapKu 14
e [IporpamHu NpoayKTH 8-50

HHBECTMLIMOHHKH MMOTH

WHBECTULMOHEH MMOT € TaKbB UMOT (SEMH Wnw crpaga — UNKM YacT oT crpaga — Unu U geeTe),
KOWTO € ABPXKEH C Len NpUXogu oT HaeMKk UNK YBenuyaeaHe Ha cToiiHocTTa. baHkaTta uabupa
33 CBOATa CYeTOBOAHZ NONWTUKa Ha OT4YKWTaHe Ha WHBECTUUWOHHUTE WMOTW MOoJena Ha
cnpaeegnvea CTOWHOCT W ro npunara nocneAcBaTenHO 3a BCWYKM CBOM MHBECTULMOHRK
UMOTH. HBECTULIMOHHUTE UMOTU NbpBOHaAYanHo ce NPUIHABAT Mo UeHa Ha npuaobueaHe, a B
nocnefcrene ce OTYMTaT No crnpaeegnMBa CTORHOCT 1 NpuxXogvTe U pasxoauTe OT NpedolUeHKa
ce npu3HaeaTt B nevanbarta B nepuoaa Ha BE3HUKBEGHETO UM. Hpexnacmq)uumpaHe OT aKTueK
nNpraetuT KaTo cOesnevyeHnst, OTYNTAHW KaTo Martepunandu sanacu, B MHBECTULUOHHW UMOTH
ce aonycka npyv Hanudke Ha [LOropop 3a oOTAaBaHe NoA HaemM Ha CbOTBETHMA WMOT.
CnpaBe.anBaTa CTOMHOCT Ha aKTMBMTE OT KNac WHBECTMUMOHHW UMOTU e onpeaeneHa or
He3aBMCMMWU BDBHIWHW CUEeHWTEenM Ha WMYLLeCTBO, WMalll npu3HaTa I'IpOdJECMOHaJ'IHa
KBanuduKaLua U CKOPOLLEH ONUT ¢ OLIEHABAHETO HA UMOTW G MECTOHaxXoXaeHne K KaTeropuna
CXOAHW Ha OUeHABaHWTe 4pe3 W3Non3BsaHe Ha HadeXaHW TeEXHWUKW 3a onpenensiHeTo Ha
cnpaeeanuBUTe CTOWHOCT!.

MpoBu3anK

MNpoenansa ce cT4YMTa B OTYETA 33 (DMHAHCOBOTO CHCTORRME, KoraTo BaHkata e noena 3akoHOB
WNU AOroBOPEH aHraXMMEHT B PesynTaT Ha MUHaNo CbOUTMe, NOracsABaHeTs Ha KOWTO e
BepoATHO Aa Hbae CBLP3aHC ¢ HamansaBaHe Ha MKOHOMWYECKW NOM3W M MOXE Aa Ce Hanpasu
HajeXxgHa OUEHKa Ha Cymara Ha saabmkeHveTo. B cnyvaih ye edeKTbT € CbLUeCTBEH,
NMPOBWAMKTA Ce ONPEegens Ype3 OUCKOHTUpaHe Ha ovakBaHuTe Obaellyn NapuysM NoTouu Ha
Gasa auckoHToBR chakTop. JUCKOHTOBUAT chakTop ce onpeaens npeau obnaraHe ¢ JaHbUM U
OTpasfea Tekyllata nalapHa ouUeHKka Ha CTOAHOCTTa Ha napute BLE BPEMETO U
cneuucuYHUTE PUCKOBE 33 3adbIHEHUETO.

Axuentu

EovH akuenT BB3HUMKBA, KoraTo BaHkaTa ce cbrnacasa Aa NnaTti, Ha onpegeneHa Gbaewia
Aarta, onpefeneHa CymMa Nno noeT aHraKWMMEHT. AkUenTuTe Ha BaHkaTa Bb3HMKBAT Hali-Beve
Mo NOTELPAEHU akpeauTMBM, NPEABMKAALLM NNALLAHE B WSBECTEH NEPUOA CNeq NonyvaBaqHe
Ha HeoBxopvMUTe AOKYMeHTU. BaHkata ce AOroBaps NOBEMETO 3afb/MKEHWA No akuenTh ga
fbAaT nnaTeHn Ha NO-KbCHA JAaTa OT TaaW, Ha KOATO KNMEHTHLT Nnawa cymara, AkuenTuTte
OTpa3eHu B APYry NPUBMNEYEHN CPeACTBa.
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3apbanaHCOBH aHrFAOXKMMEHTH

Mpu ocblwecTeABaxe Ha obudaiHata cu  fgeiHocT bBaHkata ckniovyBa AOroBOpM  3a
3a06anaHcoBM aHraxwmeHTw kato GaHKOBWM rapaHuvKi v akpeawTueu. baHkaTa npusHaea
NPOBW3NA MO NOSTK YCMOBHN 3aAbMXEHNA KOTaTo nMa CeralwHo 3afbrlkeHnwe B pesynrtar Ha
MUHano cbOUTUEe, BEPORTHO € Aa ce copMupa M3Xogdsaw napuyeH NoTok, 3a Aa Ce noracu
380bMKeHMeTo W morat ga GbpoaT HanpaeeHW HagexAHW W3YWCNeHWA 3a pasmepa Ha
3a0bIPKEeHWETO,

JanbuHo obnaraHe

HaHbkeT BBPXY nevyanbara sa nepuoaa BKMOMBa TeKylW AaHbK W NPOMAHZ B OTCPOYEHMA
haHbK, TekylWMaT AaHbK BKMIOYMBA CymaTa Ha jJaHbKa, KOATO CnejBa Ja ce NnaTtu BBPXY
ovyakeaHaTa obnaraema neyanba 3a rogMHaTa Bb3 OCHOBa Ha AeicTBaLlaTa AaHbYHa CTaBKa
KeM AEHA Ha M3roTBAHE Ha 0TYeTa 3a dpMHaHCOBOTO CbCTOAHWME N BCUMKKM KOPEeKUWWU BBPXY
AbIKUMMUA JaHBK 3a MUHanW roguHi.

OTCPOYEHUAT OaHBK Ce M3uMCnsBa Ypea npunaraHe Ha MeTofa Ha GanaHcosUTe Nacueu
BbPXY BCHUKN BPEMEBM pasnukn mexay BanaHcoeaTa CTOAHOCT Ha AaAeH akTue Mnu MacuBe
CLINACHO PUHAHCOBMTE OTHETM U CTOWHOCTTA, M3YUCNEHa 3a faHBYHN Lienn.

OTCPOHEHUAT AaHBK Ce M3dncnsBa Ha GasaTa Ha AaHBYHUTE CTaBKW, KOMTO C& O4aKkeaT Aa
6baarT AedcTBallK, KoraTo akTUBbLT C& peanuaupa UK 3ablKeHNeTo ce noracu. EdekrTeT
BbPXY OTCPOUEHWS AaHBK OT NPOMSAHA Ha QaHBYHWTE CTABKW ce OTuMTa B nevanbata unw
sarybata, C M3KINIYEHNe Ha Cry4anTe, KOTaTo Ce OTHACA A0 CYMU, OTHETEeHM WiW B ApYruTe
BCEOBXBETHN JOXOAW WV AMPEKTHO B COGCTBEHUA KanuTan.

OTcpoyeH QAaHbMEH aKkTMBE ce npusHaBa CaMmo [0 pasMepa, A0 KOWTO € BEepoATHO
nonyyapaHeTo Ha GbJely AaHbYHK neyantu, cpelly KOWTO MOXE Aa Ce OnonsoTBOPAT
HeM3NOon3BaHWTe AaHbyHK 3arybu wnu panbueH kpeauT. OTCPOYEHWTE AaHbYHU aKTUBK ce
HaMansaBaT B CbLOTBETCTBME C HAMANIEHWETO Ha BEPOATHOCTTA 32 pearusvpaHe Ha AaHbYHK
Nonau.

CoblluecTBeHM CYEeTOBOAHM OLUEHKM K NpeleHKM NpW npunaraHeTo Ha cYeToBOAHATAa

MONMUTHKA

)

BaHkaTa npaBn OLEHKW W JONYCKAHWA, KOWTO 3acArar OTYETHWUTE CTOMHOCTU HAa aKTMBUTE U
nacvMeuTe Npes cnefpallarta huHaHcoBaTa roauHa. OUueHkUTe 1 NpeLeHKWTe HeNPeKbCHaTO
ce npepaarnexaar v ce Gasnpar Ha UCTOPWUMECKWS ONUT U ApYrn (PakTopu, BKNIOYMTENHO
ovakeaHe Ha bGbjelin cbbUTHMHA, KOWTC c& CMATAT 38 OCHOBaTEnHW NpW onpejengHu
obcrosiTencrea.

WHchopmaums 3a OLEHKM WM OLUEHBMHA HEeCWIypHOCT, 33 KOWTO UMa 3HauyuTeneH puck ot
npoMsHa kM 30 oHu 2018 r. ca nsbpoeHn no-Aony U ca cBbLp3aHmn ¢ obesleHKaTa Ha akTuBY,
nogoxoAHWTe OaHbUK 1 cnegHnTe Genexkn cB-paaHn ¢ ApYrY enemMeHTH Ha oTYeTa:

e Benexka 4 — onpegensiHe Ha cnpasBegnueara CTOWHOCT Ha PMHAHCOBU WHCTPYMEHTU
ypes OLEHbYHU TEXHWKM, MpU KOUTO BXOAALUMTE [aHHW 38 (DWHAHCOBWUTE aKTUBW U
nacuen He ca GasnpaHu Ha2 HANUYHA NasapHa WHopMaLKs.

o bBenexxa 15 - onpegensHe Ha cnpaBeaNiMBaTa CTOWHOCT Ha 3eMK M Crpaaun: u4pes
OLEHBYHW TEXHWKW, MPU KOWTO BXOZAWMWTE A3HHW 3a aKkTUBMTEe He ca GasvpaHKn Ha
HanWyHa nasapHa wHopMauus;

Ouyexka Ha akmueume, npudobumu om obezneyeHus

AKTMBMTE NPHETN KaTo obesnevyeHne ce OLIeHABAT No NO-HKCKATa OT LieHaTta Ha npuaobueaHe
W HETHaTa peanusyema CTOWHOCT. MNpu OLEHsIBaHe Ha HeTHatTa peanusyema GCTOWHOCT Ha
akTuBuTe, BaHKaTa WM3roTBA HAKONKO MOZENa 33 OLeHKa (HanpUMep AWCKOHTUpaHy Guaewm
Napu4KM NOTOLM) ¥ M CpaBHABa C HanuYHa nasapHa WHopMauus (Hanpumep CXOAHW
cAenku Ha nasapa, ohepTy 0T NOTEHLMANHN KynyBaum).
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ChbulecTBeHU CYETOBOAHM OLUEHKM M MpeUeHKM NpWM npunaraHeTo Ha cYeTOBO4HaTa

nonnuTHKa, npoabmKeHne
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ModoxodHu daHbyu

MevanGata Ha baHkara € 06eKkT Ha paHbYHO obnaraHe B HAKOMKO HOPUCAMKLMMK, NPU KOETO
CEe NPUnarar 3HAYUTENHU NPeLeHK NpU onpeaenaHeTo Ha faHbunTe. MMa MHoro onepaumm
U M3YUCMEHMA, 32 KOMTO KaTeropuMHOTO OnpefensHe Ha AaHbUWTE € HecUrypHO B HOPMAaNHUS
BusHec. baKkaTa OTUMTA NacKBW NO OYAKBAHU PE3YNTAaTH OT AaHBYHU NPoBEpPKK, Ba3npaHn Ha
npeueHkata danu we GbaaT ALMKMMA AONBLNHWTENHU AaHbuu. Korato OKOHYaTenHusT
pesynTaT oT TE3M AaHbuYHWU NPOBEPKM CE pasnuvasa OT NpPenBapUTENHO COTHETEHWTE CYMM,
TA3MU PA3NKKA LUE MMA BAMAHWE BbPXY TEKYLUUTE AaHBLUM W OTCPOYEHWTE GaHbUU B Nepuoaa,
B KOWTO Té G& ONpeaensT.

Adoxoan Ha nepcoHana

MnaHose ¢ feUHUPEH BHOCKK

Mnav ¢ geduHMpaHn BHOCKM e NRaH 3a JOXOAW CNej HanyckaHe, cnopeps KoiTo BaHkara
nnawa BHOCKU Ha APYro nuue U HAMA HUKAKBW NPABHW WU KOHCTPYKTMBHW 330LIMKEHWA Aa
nnawa AoNLNHATENHU CYMU cnej ToBa. [1paBMTENCTBOTO Ha Bknrapna HocK OTrOBOpHOCTTA
32 OCUrypsBaHeTO Ha NeHCMM NO nnaHose 3a AeduHMpaHu eHockn. Pasxogute no
aHraxumMenTa Ha BaWkara fa npesexga BHOCKW NO nnaHoBeTe 33 AeMHUPAHKM BHOCKM, ce
NPM3HaBaT TEKyLLO B Neyanbv u 3arytu.

fnaHoBe ¢ gedoMHUpaHn poxoau

MnaH ¢ pedwHWpaHn OOXOAW € NNaH 3a AOXOAW Crnej HanyckaHe, pasnudeH OT NnaH ¢
AedrHUpaHn BHOCKM. HeTHOTO 2aabipkeHne Ha baHkaTa 3a nnaHose ¢ aedMHUPaHn AoxXoau
Cce U3YMCNABA KATC Ce NpOrHo3Mpa cymara Ha SbJewmre OOXO4M, KOWTO CRYMWTENuTe ca
npuaobunn B 3aMAHa Ha CBOWTE YCNYTU B TeKYLLMS M NPeaxXOAHN NePUOAM; U TOSK JoXoq ce
AUCKDHTHPA, 33 13 Ce onpedeny HeroBara HacTOfALLAa CTOAHOCT.

BaHkaTta MMa 3anbimKeHre 3a n3nnaljaHe Ha OX04 NPU HamnyckaHe Ha Te3W CBOW CIYKUTENN,
KOMTO Ce NeHCUOHMWPAaT B CbOTBETCTBHE C UBWMCKBaAHWATA Ha udn. 222, an. (3) ot Kopekca Ha
Tpyaa (KT).

CwoGpasHo Tean pasnopenbu Ha KT, npu npekpaTsBaHe Ha TPYAOBUA [OFOBOP Ha ChyXuTen
npuaobun npaeo Ha neHcus, paGoToaatenaT My usnnawa obeswWweTeHWe B pasMep Ha gee
MeceuHu GpyTHM paboTHM zannath. B cnyvaii, vye CnyXuTensT e paboTun npu Cblmns
pabGotogaten npe3 nocneaHute 10 roAWHW OT TPYAOBMA MY CTaX — WMa NPaEo wa
obeslleTeHue B pasmep Ha GPYTHOTO MY TPYAOBO BL3HArpaXAEHWEe 33 CPoK oT 6 meceua.
KbM partata Ha oOTyeTa 3a (PUHAHCOBOTO CLCTOAHME PLKOBOACTBOTO  OLEGHSBA
npubnNu3UTENHNA pasMep Ha NOTEHUMANHWTE Ppasxofu 32 BCUYKM CRYXWTENW, upes
U3NON3BEHETO HA METOAA Ha NPOTHO3HUTE KPEAWUTHN efMHULI.

3a nocnegHute aee roavHn baHkaTta e npaBuna nNpegBapUTenHW pasyeTH 3a AbIKUMUTE
NPOBK3WUK 32 NEHCUM U HE € YCTAHOBUNA CbLUECTBEHU N0 PasMep 3a4bIIKEHMA.

Joxoau npu npekparnsaHe

JoxoAn Npu npekpaTsBaHe ce NPU3HABAT KATO pasxoq, korato Bawkata ce e aHraxupana
AcHo, Be3s peanHa BLIMOXHOCT 3a OTKa3, ¢ oduumaneH nogpobeH nnaH, ¢ KOATO MnM ga
npekpat paBOTHU OTHOLIEHMA NpPEeAM HOPMArNHaTa Aata Ha NEHCHOHWpaHe, unu ga
npeaocTaen oGe3LeTeHNA Npu NpeKkpaTaBaHe, B Pe3ynTaT Ha NPeAfioEHWe, HanpaseHo 3a
HacbpuaBaHe Ha AOGPOBONHOTO HanyckaHe. [lOXOZM Npu npekpaTtAeaHe 3a A0GpOBOMHO
HanycKaHe ca NPWU3HaTW KaTo pasxoA, ako baHkata e oTnpasuna ouLManHo NpeanoxeHne
3a f06POBONHO NpekpaTsBaHe M e BEPOSTHO, ye odeprara we 6bae npueta, a GposT Ha
npuenuTe MOXe Aa Ce OLUEHM HaaexaHo, Ako oDeslLeTeHUA ce AbMkaT 3a noeeve oT 12
MeceLa crnej Kpas Ha OTYETHUR NEpUOA, T CE AMCKOHTUPAT A0 TAXHATA HAacTORALa CTOMHOCT.
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Hoxoau Ha nepcoHana, npoaALMKeHWe
KpaTkocpo4yHM AOX0AK HA HAeTh NuLa

3aabmKeHna 3a KpaTKOCPOYHUTE SOXOAM HA HAaeTW Nuua Ce OUEeHABaT Ha HeAWCKOHTUpaHa
H5a3a n ca OTYETEHW KaTO pa3sxod KOraTo CBbP3aHUTe C TAX YCNyrv ce NpeaoCcTaBsT.

MNacue ce npuaHaea 3a cymara KOATo ce oyaksa ga 6bhe mannareHa no kparkocpodeH GoHyc
8 NapW MUNU NnaHoee 3a pasnpefeneHve Ha nevan6ara, ako BaHkara uma npaeHO WNK
KOHCTPYKTWBHO 3aAbrikeHue Aa 3annaT Tasu CyMa Kato pesynTaT OT MuHanw YCnyru,
MPeAOCTaBEHU OT CRyXMTEn, W 3aAL/DKEHWETO MOXe fa ce oueHW HagewaHo. barkarta
Npu3HaBa KaTo 3agbiKeHWE HEeJMCKOHTUPAHaTa CymMa Ha OLEeHEeHUTe Pa3xoav No NnareH
roAMLIeH OTMYCK, OMakeaHn aa BbaaT 3annaTeHu Ha CryXUTenuTe B 3aMAHa Ha Tpyaa WM 3a
W3MUHANWUA OTYETEH NEpPHOA.

HoBw cTaHaapT™ K pa3zacHeHHA, KOUTO BCe OLUe He Ca NPMIOXKeHN

CTaHOoapTH, pasicHeHUs ¥ NPOMEHN B CTaHAAPTH, KOMTO ca usnaaeHn otr CMCC u ca npuetn o1

EC,

HO He Ca B CUnNa

MC®O 16 NuawnHr (n3gageH Ha 13 anyapu 2016 r.), onobped ot EC Ha 31 okTomepu 2017 T,
nyGnukysaH B OduumnaneH BecTHUK Ha 8 Hoemepu 2017 .

MameHeHns Ha MCOO 9; XapakrepucTuky 3a npeannawjadHe ¢ oTpuuartenHa KomneHcauws
(wsnageHu Ha 12 oktomepu 2017 r.), ogobpenn ot EC Ha 22 mapt 2018 r., nybnukyeaHu B
OdbuupnaneH secTHKK Ha 26 mapT 2018 1.

DoxkymeHTu, nzpagenu ot CMCC/KPMC®O, xouTo He ca ofobpenn 3a npunarase ot EC

CnefHWTe HOBU WNW PEBU3NPaHK CTAHAAPTW, HOBW Pa3fACHEHWA W NMPOMEHW KbM CbLUECTBYBaLUW
CTaHZapTW, KOUTO KbM OTYETHATa pata ca W3fjaneHW oT CbBeTa No MEeXAyHapoAHU CYETOBOAHK
craupaptm (CMCC), BCce owe He ca opobpeHu 3a npwnarane oT EC ¥ CbOTBETHO He ca B3ETU
npeaeug or BaHkata npu MaroTBAHETO HA PUHAHCOBUTE OTHETH.

MC®Q 17 3acTpaxoBaTenHu gJoroeopy (M3nanenn Ha 18 man 2017 r.)

KPMC®O 23 HecurypHocT npy TpETUpaue Ha AaHbK BbpXy AOXOAUTe (M3aaaeHa Ha 7 oHn 2017
r.), B cuna ot 1 aHyapu 2019 r.

WameHeHus Ha MCC 28: OwnrocpodHM yyacTus B aCOUMMPaHW ¥ CBBMECTHU NpeanpuaTus
{v3gageHn Ha 12 oktomepu 2017 r.), B cuna oT 1 AHyapn 2019 T.

MoanwHk noaobpeHnn Ha cTaHgaptutTe 3a MCOO 2015-2017 (wspaneHwn Ha 12 gexemspu 2017
r.), Bcuna ot 1 anyapwn 2019 .

MameHesus va MCC 19: MameHerne, CbKpalaeaHe WK ypexaaHe Ha nnada (M3ganeHo Ha 7
cdeBpyapn 2018 r.), 8 cuna ot 1 AHyapn 2019 1.

MameHeHUs Ha NO30BaBaHUATA Ha KOHUeNTyanHaTa pamka B ctaHaaptute Ha MCPO (mspgageHu
Ha 29 mapT 2018 r.), B cvna ot 1 Anyapm 2020 r.

2. Wndpopmaums no cermeHTH
WHdpopmaumnsTa No CerMeHTV ce NMPeacraBs ¢ ornej Ha reorpadckoTo pasnpeeneHve Ha
cermeHTuTe Ha BaHkata. dopmareT ce Gasupa Ha BbTpellHata ¢MHaHCOBO-KOHTPOMNHA
CTpyKTYpPA.
OTunTaHETO U OLIEHSIBAHETO Ha aKTMBUTE W NacusBmMTe, NPUXOAWTE W PAXOAUTE NO CErMeHTH

€ OCHOBaHQ Ha c4yeToBogHaTa nonuTHUKa, onucaHa B NPUWIOKEeHWEeTO 3a cHeTOBOAHaTa
RONATUKA.

Onepauwwre MeXay CermMeHTuTe ceé N3BbpLUBaT No NasapHy LEHW.

BaHkata n3BbpilBa AeAHOCT OCHOBHO B Bwnrapua, HO ¢bLIO Taka UMa onepaunn B Kunsp.

Mpu npeacTassHETO Ha wHpopmauus Ha Basata Ha reorpadCki CErMEHTW, NPUXOAUTE K
pasxoouTe Ce pasnpefeniaT Cnen MeXAyKnoHOBW eNUMUHaLMKM Ha 6a3a MEecTONONOXEeHWeTo
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Ha GaHKOBOTO NOANA3AENeHNe, KOETO TW reHepupa. AKTUBMTE M NACUBUTE MO CErMERTH ce
pasnpefensT Cref MEeXAYKNOHOBK eNnMMUHALIMM Bb3 OCHOBA Ha reorpadckoTo UM
MECTONCNOXEHNE,

@ XUn.ne. Onepauum B Banrapua Onepauun B HywOuHa OGwo
LWecT meceua, LlecT MeceLa, LecT Meceua, LecT Meceua, Lect Meceua, LWecT MeceLa,
MPUKIIOYBALLM  MPUKNIOYBALLM NpUKNIYBaWM RNPpUKNIOMEALLM NPUKNIOYEALWM NPUKNIOYBALL A
Ha 30.06.2018 Ha 30.06.2017 Ha 30.06.2018 Ha 30.06.2017 Ha 30.06.2018 Ha 30.06.2017
Mpuxoam oT ANXBIM 152,066 175,115 241 383 152,337 175,488
Pasxopu 3a NUXBM {30,883) (51,445} {11} {90) {30,894) {51,535)
HeteH nuxBeH aoxon 121,213 123,670 230 293 121,443 123,963
MpuxoaKn oT TakcH ¥
. 54,817 57,633 733 343 55,550 57,976
Pasxoaw 33 TAKCK U
Byt ($,310) (8,461) (11} (9) (9.321) {8,470)
HeTeH aoxon oT TAKCH U :
KOMMCHOHM 45,507 49,172 722 334 46,229 49,508
HerHu npuxoau ot
THProBCKK ONEpaLnm 4,753 7,100 426 204 5,179 7,304
ABMUHHCTDATHEHN (95,476) (94,869) {605) {644) {96,081) {95,513)
pasxoaun ' ' ' '
30.06.2018 31.12.2017 30.06.2018 31.12.2017 30.06.2018 31.12.2017
AxTHBU 8,861,586 8,632,241 9,293 10,330 8,870,879 8,642,571
MacuBu 7,874,106 7,635,163 127,269 78,124 8,001,375 7,713,287

B cnepsawara Tabnuua e npefcTaBeHO pasnpefeneHneTo Ha akTMBM W MacUBK, NPUXOAW W
pa3sxoAu No BM3HEC CEerMEHTU KbM W 3a LUECTMECEeMUETO, NPUKNIoYBaLLO Ha 30 oK 2018 r.;

8 XU, f18.
HeTHmM
HeTex noxon Apyrn HeTHK
Busnec AKTUBM Nacueu Mpuxoan o1 Paaxoan OT TakcH 1 npuxoam or onepaTMBHW
NNXBU 223 NIMXBK EOKWEHCHH TEProBCKW NpUXOAK
onepauum

KopnopaTtveHu
KNUEHTH 3,003,896 1,314,342 73,337 {3986) 11,422 - 704
Manku 1 cpeaHu
npeanpuaTua 658,521 225,721 15,074 {228) 7.457 265
BaHkwpaHe Ha apebHo 1,526,898 6,057,965 62,717 (17.716) 26,159 - 766
Tpexspu 2,202,714 140,485 1,209 (1,042) 689 5,179 2,146
Opyrun 1,478,850 262,862 - {11,512) 502 - 4,646
06wo 8,870,879 8,001,375 152,337 {30,894) 46,229 5,179 8,527

3.

DUHAHCOBM aKTUBH M MACUBH
CyeToBOgHa KNacu(pMKaLMA M cnNpaBeAnUBU CTOMHOCTH

CueToBoaHaTa NoNUTUKa Ha BaHkara, cBbp3aHa C OUEeHABAHETO NO CrpaBeaiuBa CTORHOCT
npeacrapeHa B benexka 2(d)(vi).

BbaHkaTa onpegena cnpaBednvBUTE CTOWHOCTM KaTO M3NON3Ba crneAHaTa Aepapxus, KOATO
KaTercpusvpa B TPW HWBa EXOSALUWTE AaHHW, B3eMaHW B npeasng nNpu TexXHUKUTE 3a
oUeHABaHe Ha cnpapepnuBaTa CTONHOCT:

Hueo 1 - BxoaawuTe AaHHW HA HMBO 1 ca KOTUpaHuTe (HeKopUrupaHu) LeHn Ha nHaHCoBK
AKTMBW W NACUBU Ha AaKTMBHWTE Nasapyk 3a WOSHTUYHKU (DUHAHCOBUA NHCTPYMEHTIA.

Hueo 2 - BxopalluTe AaHHW H3 HMBO 2 ca BXOAALLM OSHHW 33 O3A€H aKTMB WKW Nacus,
pPasnUYHN OT  KOTUPaHWUTE LeHW, BKMKOYeHW B HMBO 1, KOWTO, NPAKO WNW KOCBEHO, ca
OOCTBINRY 32 HabnwaeHue. Tasu KaTercpus BKMIOYBA MHCTPYMEHTH, OLEHABAHIK U3NON3BaliKM;
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KOTWPaHW UeHW Ha nogoGHW akTUBM MNM NACMBU HA AKTMBHW Nasapu; KOTUpaHW LieHW Ha
WOEHTUYHU UNK NOAOGHW aKTWBM WNW NAacuBW HA NAasapu, KOWTO He Ce CYWTaT 3a aKTUBHM,
APYrn TEXHWKW 3a OUeHABaHe, KbAETO BCWMYKM 3HaYMMKU BXOOAUIWM AZ8HHW Ca NPAKO WK
KOCBEHO AOCTBMHY 38 HabnwAaeHWe, U3NON3BaKKM NasapH OaHHW.

Hueo 3 - BxoasawuTe AaHHU Ha HUBC 3 ca HeHabnioaaemMn BXOASLLW JaHHWA 3a AaleH aKTUB
WM nacue. TasW KaTeropus BKMKOMBA BCHUKM WMHCTPYMEHTW, NpM KOUTO TEXHMKaTa 3a
OUEHSBaHE He BKMIOYBa HabnioaaeMn BXOAALM A2HHW W HeHabniogaemMuTe BXOOSLUN AaHHM
WMaT 3HauuTeneH egeKkT BbPXy OLEHKaTa Ha WHCTpyMeHTa. Tasu KaTeropus BKIHOYBA
VHCTPYMEHTHW, KOUTO Ce OUEHABaT Ha §asara Ha KOTWpaHK LieHU Ha nopobHu WHCTPYMEHTH,
KbAETO 3HaYUTENHU HeHaGMnoAaeMu KOpEeKUMW WY NPEANoroXeHUs ce W3UCKBAT 33 Aa
OTPA3AT PaanMKUTE MEXAY UKCTPYMEHTHUTE,

CnpaBeanueata CTOWHOCT Ha (PUHAHCOBMTE @KTUBW W (DUHAHCOBUTE NAcWBK, KOWTO ce
TBPryBaT Ha aKTMBHW Nazapu ca GasupaHyh Ha KOTMpaHW NasapHW LieHW Ha Gopcoen unun
AMIBPCKM Masapu. 3a BCWYUKM OCTaHanW (hMHaHCOBWM WHCTpymeHTVM bBaHkata onpepens
cnpaseanuBnUTe CTOMHOCTM, KATO M3NON3Ba APYIK TEXHUKN 3@ OLEHSBaHe.

Opyrute TeXHWKU 3a OUEHABaHe BKNIOYBAT MOZeny Ha Oasata Ha HacTosAWaTa CTOWHOCT U
AWCKOHTUpaHWTEe nNapuW4HKM NOTOUW, CpaeBHEeHWe <C NofoBHU WHCTPYMEHTH, 33 KOUTO
ChLUEeCTBYBaT Habniopaemu nasapHv UeHW, W MoZenu 3a oQueHABaHe Ha onuun ¥ Apyriu
Moaenn 3a oLeHsABaHe. ﬂpe,qnonomeHMﬂ N BXOoASWM AaHHW, WU3NON3BaHW B TeXHWKWUTE 3a
OLeHsBaHe, BKNKOYBaT 693pMCKOBVI n petpepe&lTHVl NUXBEHW NPOLUEeHTW, KpeauT cnpenose WU
APYrM NpeMWd, W3NOn3BaHw Mpu onpejendHeTe Ha AWCKOHTOBUTE NPOUEeHTW, UeHW Ha
AbNTOBU U KanuTanosWn LieHHW KHWXKa, BarnyTHU KYpCOoBe M UeHW HAa MHOEeKCH Ha KanuTanosu
WHCTPYMEHTKU U OMaKBaHW koneGaHua Kopenauna Ha ueHuTte,

Llenta Ha TexHukMTe 3a OLUEHABaHEe € Ga Ce OnpeAeny CnpaBeAnuBa CTOWHOCT, KOSTO
oTpassBa uUeHaTa, KoaTo 6u Guna nonydyeHa npu npoAaxba Ha akTUB WNKU nNaTeHa npu
npexsbPrsHE Ha Nacue Npy obuUyYaiiHa caenka Mexay NalapHWTe YYacTHULW KbM AaTaTa Ha
oLeHsBaHe.

BaHkata wanonsea oGLWONpUaHaT MOZENM 38 OUEHKA 2a OnpedensHe Ha cnpasepnueaTa
CTOWHOCT Ha YecTO M3NON3BaHW W NMO-ONpoCTeHN (PMHAHCOBU MHCTPYMEHTW, KaTO NUXBEH K
BanyTeH cyan, npu KOWTO ce W3non3saTt camo HabrniogaeMy nasapHu JaHHW U U3NCKBAT no-
Manko npeueHkM W npubnu3aMTenHW oUeHKW Ha pbKoBofcTeoTo. Habnwopgaemwn ueHn w
BXOASLIM AaHHK W3MON3BAHK B MOAENuTe 23 oueHsiBaHe oOMKHOBEHO Ca HanwdHW Ha rnasapa
3a KOTMpaHW ABNrOBN W KANUTANOBU WHCTPYMEHTH, BEpUBaTH, KOWTO ce ThprysaT Ha Gopcata
MKW U3BBLHOOPCOBM OSpPMBATM KaTO MKMXBEHW CyanoBe. Tasv HanUMMHOCT Ha Habniogaemu
na3apHu LUeHW W BXOAALLW OSHHW U3NOM3BaHN B MOAeNnTe 33 OLUEHABaHE HamansaBea Hyxgara
OT npeueHkn W nNpubnu3UTEnHM OUEHKW Ha PBKOBOACTBOTO M CbWO Taka Hamanaea
HECUIYPHOCTTa, CRbp3aHa ¢ ONpeaesisiHETO Ha cnpaBeanvieuTe CTOWHOCTU. HanuyHocTTa Ha
Habniogaemy nasapHu LUEHW W BXOAALWM JAHHW Bapupa B 3aBUCMMOCT OT NPOAYKTUTE W
nasapuTe U MMa CKIOHHOCTTa fla Ce BNMSAe OT MPOMEeHMW, NPejW3BUKaHW OT cneundnyHun
cbOUTHA N OBWOTO CLCTOAHME Ha hUHAHCOBUTE Nazapu.

Ho B cnyyawte, korato baHkata oueHsiBa nopTdein oT ¢UHAHCOBW aKTMBKM ¥ (WMHAHCOBM
nacueun Ha GazaTa Ha HeTHATa EKCNO3NUWA, TA Mpunara npeueHka npu onpepensHe kHa
NnoAXoAAWMTEe KOPEKUMW Ha HMBO nopTdein, kaTo HanpyuMmep W3NonseaHeTe Ha cnpeaa
LKynyea-npoaaga”.

Mpw TakUBa KOpPEKUWU ce W3nonssat Habniopaemu cnpefose ,Kynysa-npogaea” 3a nogobHM
WHCTPYMEHTK U Ce KopuripaT cnopes daktopuTe, cneuuduryHmn 3a Tosu noptdein.

33 No-CNoMHKU WHCTPYMEHTH, BaHkata wanonsea cobcTBEHW MOZENK 33 OLeHABaHe, KOWTO
obukHoBEHO ca pa3P360TEHVI Ha OasaTa Ha ofwonpu3saT MeTol|u 3a oLeHsABaHe. HAKoW unu
BCUMKN 3Ha4YKMMiK BXOAALUM aHHU B TE€3W MOAenu Moxe Aa He ca Habnigaemu Ha nasapa u
ca nosiydeHu OT nasapHi LeHW Unu NpoUeHTn Unu ca npmBnUsUTENHU OLEHKM, GaampaHm Ha
npeueHKy. NMpumep 3a UHCTPYMEHTH, 38 KOMTO UMa 3Ha4YMMn HeHabnjaeMn AaHHW BKNOYBAT
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HAKOWN VISB'bHGOpCOBH Aepwsatu ¥ onpegeneHd 3aeMu KW LieHHW KHWKa, 3a KOWTO HAMa
aKTMBeH nasap W 3anaseHn y4actua NpW CeKlpUTU3alunA. MopenuTe 3a oUeHABaHE KOWTO
M3TION3BAT 3HaYMMKM HeHalnwaaeMW AaHHW W3UCKBAT B ronAMa CTeneH WM3non3BaHeTo Ha
npeueHk U npudnusMTenHN oLUeHKW OT pBKOBOACTBOTC NpPK ONPejenAHe Ha cnpageasuveaTta
croiiHoctr. Tean OpeueHKn W NpuBNUBMTENHW OUEHKKM, HanpaBeHW OT pPbKOBOACTBOTO
oBuKHOBEHO ce W3UCKBaT, 3a Ada ce u3bepe noaxogsilla TexHUKa 32 OueHABaHe, 3a
onpeaensHe Ha ovakBaHuTe 6bAeLlun NapuyHW NOTOLKW OT PUHAHCOBKA WHCTPYMEHT, KOWTO ce
OLleHABa, 3a onpegenaHe Ha BEePOATHOCTTa OT HeUsnbNHeHWe Ha 3agbiKeHWATa OT CTpaHa
Ha KOHTpareHTa W npeasaputenHiTe nnaljasna KU 3a Maﬁopa Ha noaAxoadluM AUCKOHTOBM
MNPOUEHTH.

BaHkaTa WMa yCTaHOBEHa CUCTEMa 32 BLTPEWIeH KOHTPON BLB BPb3KA € OLEHKata Ha
cnpaeeAnueBnTe CTOMHOCTM. CucTemara BkNOMBA QYHKUMATA YNpaBneHMe Ha pucka,
HesaBucUMa OT SUPEKUMA , TpexepH”, KOATO A0KNagBa Ha PLKOBOLCTBOTO M HOCK rhasHaTa
OTrOBOPHOCT 33 HE3aBMCMMAaTa MpoBepka Ha peaynTaTta OT TLProBCKUTE W WHBECTULWMOHHMW
NeiAHOCT U Ha BCUMKA 3HAUYMMK OLESHKM Ha CnpaBegnvBaTa CTOMHOCT Ha (PMHACOBWTE
VHCTpYMEHTU. CneuncnuyHU KOHTPOMNW BKITOYBAT:

Mpoeepka Ha HabrogaeMnTeE LEHMN,

MpepnaraHeTo Ha HOBU MOAENW M Ha NPOMEHU B ChLUECTBYRALUMTE MOAENN Ce U3BLPLUBA OT
Oupekuus AHanus u KOHTpOn Ha pucka u ogobpapa oT YNpaBUTeNH1A CbBET Ha Baxkara;

KanuGpupaHe Ha mopenuTe (CpaBHexWe ¢ Habniwaaemn nasapH CAENKK);
AHarnus 1 oLeHKa Ha 3HauUTeNHUTEe AHEBHU OTKIMOHEHUA B OLEHKaTa;

Mpernen Ha 3HaYUMMUTE HeHaONKA3EeMM OAHHK, KOPEKUMM HAa OUeHKara M 3HaYMTEenHW
NpoOMeHW B CnpaBeaAnWBUTE CTOWHOCTM Ha WHcTpymeHTuTe oT Hueo 3 cpaBHeHM ©
npeaxoaHus mecel, oT Juperuus AHANK3 U KOHTPON Ha pucka Ha baHkaTa;

Korato ce wusnonsea wHbOpMauwsa, npeaoctaseHa OT TPETU NUUa, KATO HanpuMep oOT
KOMMAaHUKU 3a YCNYTM N0 ONPefenfaHe Ha LUeHM Unu LeHW OT nocpeAHuUM, YnpaeneHue Ha
PUCKA OLleHABa W OOKYMEHTWUPA OOKasaTencreaTta, M3NoNn3BaKky OT TPETUTE Nuua B nogkpena
Ha 3aKniovYeHneTo, Ye TakuBa oLeHKN ca B ceoTBeTcTEME ¢ MCOO. Tosa BKNIOYEA:

Mposepka 3a oacGpeHne Ha NOCpeaHUUMTe 33 OnpedenaHe Ha NasapHW LIEHW W3Non3saHu
NPV OLIBHKATa HA CHOTBETHNA BU (PUHAHCOBU NHCTPYMEHTH;

Pa3zbupaHe Ha HauyuHa, NO KOUTO CrpaseanueaTa CTOWHOCT € Guna nocTurHara 1 CTeneHTa,
[0 KOATO TR OTpasABa peanHy nasapHu GOenky;

KoraTo UeHMTe 3a CXOAHW WHCTPYMEHTIM Ca KW3NonseaHW 3a onpejensHe Ha cnpaeepnveaTa
CTOMHOCT, KAK Te3u uUeHn ca OWnuM KopurupaHv, 3a Aa OTpasAaT XapakTepucTUkKuTe Ha
WHCTRYMEHTE, nognexatl Ha OUeHKa;

Koraro HAKONKO UeHu &unu YCT&HOBEHW 3a eANH N Chll ¢hMHAHCOB WHCTPYMEHT, O Kakea
cTeneH e 6una onpefeneHa cnpasegnueo CTONHOCTTA Ha MHCTPYMEHTA, M3NON3BAWKA TE3M
LIeHW.

Tabnuuute no-gony NpPeacTaBAT aHanus Ha (PUHAHCOBU WHCTPYMEHTM OUEHSABaHW no
cnpaeeAnuBa CTORHOCT B Kpast HA OTYETHMA nNepuopg, KnacuduuupaHi no HUBa B paMkuTe Ha
fiepapxusaTa Ha cnpaBegnyBATE CTOAHOCTM, Ype3 KOATO Ce KaTeropusvpa M3MepBaHeTo Ha
cnpaeefnMBUTe CTOWHOCTH. CTOMHOCTUTE ce GasuparT Ha CyMWTe MpU3HaTKW B OTYeTa 3a
(PUHAHCOBO CLCTOSHKE,
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a XxUur. ne.

30 ronn 2018 Hueo 1 Hueo 2 Huso 3 Obwo
@®UHAHCOBM aKTMEW OTYUTAHWM NO CNPaBeLNMea CTOWHOCT B
nevanbara nnu sarybata 6,742 16,050 10 22,802
DO UHAHCOBKW aKTUBKM OTHUTAHW NO CNpaseasinea CTOVHOCT B Apyr
BceobxBaTeH aoxoAa 645,437 26,220 - 671,657
AepwveaTt AbpXaHu 3a ynpasneHve Ha pucka 1,031 13 - 1,044
Obuo 653,210 42,283 10 695,503
8 Xun. fe.
31 pexemBpu 2017 Hueo 1 Hupo 2 HuBo 3 Obwo
DUHAHCOBW aKTMBM OTUUTAHW MO CNpaBeASIMBa CTOMHOCT B
nevanbara nnu zarybaTa 6,906 - . 6,906
DUHAHCOBM AKTMBM OTYMTAHKM NO CripaBesIMBa CTONHOCT B Apyr
BceobxeaTten aoxoa 613,104 59,925 10 673,039
OepueaTtu AbpiaHu 3a YNpaenelle Ha p1cka 1,092 504 - 1,596
Ob6uo 621,102 60,429 10 681,541
Tabnuyute no-gony aHanusupar cnpaBeanveuTe CTOWHOCTW Ha (PUHAHCOBW WHCTPYMEHTH,
OTHUTaHW He no cnpasegnunea CTOWHOCT, NO HWBO B ﬁepapxmma Ha cnpaBegnueuTe
CTOMHOCTH, KbASTO C& KaTeropuavpa oueHrkata no cnpasejnvea CTOWHOCT.
€ XUus. ne.
Obwo Obwo
30 oK 2018 Hweo 1 Huso 2 Hueo 3 cnpaBegnmem BanavcoBa
CTOMHOCTH CTOMHOCT
AKTMBM
Mapu4HK CpeacTBA U B3EMaHUA OT
LUeHTpanHK 6aHku - 1,441,328 - 1,441,328 1,441,328
@®UHAHCOBW aKTUBK OTHUTAHM MO
aMOPTU3NPaHa CTONHOCT - = = r :
Baemanus oT BaHKkn v thMHAHCOBKW
WMHCTUTYLIMU - 65,883 - 65,883 65,883
BaemaHus QT KIMMEHTH - 648,645 4,740,932 5,389,577 5,189,315
O6wo - 2,155,856 4,740,932 6,896,788 6,696,526
Macniewu
3agbmKeHns KbM BaHkm - 3,809 - 3,800 3,809
3apbnmeHns KbM ApYrv KIWeHTH - 2,889,862 4,716,795 7,606,657 7,598,028
Lpyrv NnpueneveHn cpeacrea - 173,166 - 173,166 173,159
XubpuaeH gunr - 210,158 - 210,158 210,158
O6wo - 3,276,995 4,716,795 7,993,790 7,985,154
8 Xusn. fne.
OBwo O6wo
31 pekemepu 2017 Hueo 1 Huneo 2 Huso 3  cnpaBeARUBMX BbanaHcoBa
CTOMHOCTH CTOMHOCT
AKTUBM
MapuyHK cpeacTBa U B3eMaHuA oT
LeHTpanHu 6aHKKn - 1,425,252 - 1,425,252 1,425,252
$UHAHCOBW AaKTUBKM OTYWTAHM NG
aMopTU3npaHa CTOMHOCT - 20,146 - 20,146 19,615
BsemaHus oT 6aHKK W OMHAHCOBK
WHCTUTYLMK 54,402 - 54,402 54,402
BaemaHus OT KIMEHTN - 653,838 4,639,785 5,203,623 5,018,298
Obwo - 2,153,638 4,639,785 6,793,423 6,517,567
Macueu
3agbnKeHVA Kb BaHkK - 5,743 - 5,743 5,743
3a0bMmKeHWA KbM APYTU KIWEHTK - 2,775,979 4,562,282 7,338,261 7,338,375
Apyrn npuenedYeHn cpeacTsa - 118,487 - 118,487 118,517
Xubpuger avnr - 208,786 - 208,786 208,786
Obwo - 3,108,995 4,562,282 7,671,277 7,671,421
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5. HeTeH nuxBeH noxon

@ Xun. ne.

Mpuxoau oT NMXBU

CmeTiun npu 6aHKN 1 (OMHAHCOBM MHCTMTYLMU
BaHkupaHe Ha apebHo

KopnopaTvBHW KNHEHTH

Manku U cpeHU NPeAnpUATHA
MukpokpeauTupaHe

AbNroBU MHCTPYMEHTH

Pasxoowm 3a nuxem
OenosuTi oT BaHku
Jeno3ut oT ApYrY KNUEHTKH
Apyrv npuenedveHu cpeacTsa
XunbpuaeH abnr

Pasxogu 3a NUXBH [0 aKTMEK
JInsnHroen Aorosopu W apyrm

HeTer nuxeer aoxon

6. HeTeH AOXOA OT TAKCM U KOMUCUOHM

@ xun. ne.

MNMpuxoau oT TAKCH MU KOMUCHUOHU
AKpeauTUBKA U rapaHUmun
MnaTtexHu onepauun

KNWMeHTCKN CMETKM

Kaptoeu yonyru

Apyru

Pasxogu 3a TakCy U KOMMCHOHM
AKpeauTUBKM U rapaHUUK
MnaTtexHu cUcTeMu

KapToBsu ycrym

Opyru

HeTtex goxopn oT TAKCHM U KOMUCHOHU

7. HeTHM NpUXoAu OT ThpProBCcKU onepaLum

8 xun. ne.

HeTHW npuxoau oT TbProBCKM ONepaLui OT:
- ABLNTOBN MHCTPYMEHTH
- KaNUTaNoBKM MHCTPYMEHTK
- MPOMEHN BbB BAIYTHUTE KYpCOBE
-Apym
HeTHM NpyxoaM OT THProOBCKM ONepauumn

WecT Mecela

WecTt mecena

npyuKniovBealiy Ha MNPUKMNIDYBAaLLA Ha

30.06.2018 . 30.06.2017 r.
710 245
58,541 60,822
73,337 88,622
15,074 15,589
4,176 4,609
499 5,611
152,337 175,498
(18,340) (38,518)
(385) (456)
(11,348) (11,353)
(777) (1,197)
(44) (11)
(30,804) (51,535)
121,443 123,963

LecT meceua

LlecT meceua

NPUKMICYBAWM  MPUKTIOMBALLM
Ha 30.06.2018 r. wHa 30.06.2017 r.
1,479 1,593

10,158 10,229

14,187 13,489

15,857 14,595

13,869 18,070

55,550 57,976

(143) (201)

(853) {1,067)

{6,857) {6,068)

{1,468) {1,134)

{8,321) (8,470)

48,229 49,506

LllecT Mecela
NPUKMIOYBALLA
Ha 30.06.2018 r.

LlecT MeceLa
NPUKMIONBaLIW
Ha 30.06.2017 r.

(51) 211
(103) 121
5,333 7,055

s 7
5,179 7,394
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8. Opyru HeTHUM onepaTMEHU MpUXoAn

8 Xurn. ne.

Apyry HETHK ONEpaTUBHU NPUXOAM, BL3HUKBALLM OT:

- KeTHU Npuxoawn/{pasxodn) OT CASMNKU W NPEOLEHKX Ha 3naTo 1 BnaropodHu

MeTanu
- NpKUXoan OT Haemn
- AbNrosl MHCTPYMEHTH
- A0X0A OT ynpaeneHue Ha uegupaHy B3emMaHuA

- AOXOA OT YNPaBneHue Ha KpeauTi, NpUgoevTh Yypes GusHec KoMBMHaLMA

Opyrd HeTHU onepaTMEHU NPUXOAH

9. AAMMHUCTPaTUBHKU Pa3Xoau

€ xun. ne.
AAMUHUCTPaTUBHUTE PA3X0AM BKNIOYBAT:
- Pasxoawm 3a nepcoHan
- AMOpTU3aLIMA
- Peknama
- Pasxogn aa Haemu
- TenekomyHuKaLny, copTyep n Apyra KOMMIOTLPHA NOAAPBXKKA
- Opyrv pazxoam 3a BLHLIHW YCIyTK
AOMUHUCTPATUBHK PA3IXOaM

10. Ob6e3ueHka

8 Xxun. 8.

YsenuueHve Ha obezleHKaTa
BsemaHus om Knuesmu
Hueecmuuuiu 8 ObwiepHu Opyxecmsa
Hamanenne Ha oGeaLeHKaTa
BseMaHus om Knuesmu

Paaxonu 3a o6e3ueHKa, HETHO

10a. Apyrm npuxoau/(pasxoau), HeTHO

& Xusl. ne.

Mpuxoam oT npogaxba HA aKTKBK

MpeoLeHka Ha MHBECTULIMOHHN UMOTH

{3ary6a) ot npogaxba Ha MHBECTULMOHHK UMOTK
Mpuxoan OT AMBUAESHTK

Pazxonun 3a rapaHUMOHHK CXeMi

Apyrv npuxoamn, HETHO

Obwo

LlecT meceua

LecT meceua

npyuKnioYBeall NpyuknYBall Ha

Ha 30.06.2018 r. 30.06.2017 r.
337 (52)

4,309 6,766

2,146 1,365

588 -

1,147 2,039

8,527 10,138

LllecTt Meceua
NMPUKMIOYBALLM
Ha 30.06.2018 r.

LecT meceua
NPUKIOUBaLn
Ha 30.06.2017 r.

32,494 30,404
7,206 7,887
6,211 9,605

16,361 16,277
5,689 5,527

28,120 25,813

96,081 95,513

lLecT Mmecela

LecT Meceua

APUKNIOYBAILKM  NPUKINIOYBAILM
Ha 30.06.2018 r. Ha 30.06.2017 r.
{102,597} (50,854)

(178} -

58,867 13,298

{45,908) (37,556)

LWecT meceua lllecT Meceya
OPMKAIONBALLM  NPUKTIOYBALLH
Ha 30.06.2018r. Ha 30.06.2017 r.
1,428 1,239

13,669 -

- (94)

22 2,963

(16,602) (18,191}

1,268 1,113

{215) (12,970)
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11. TlMapwnuKu cpeacTEa U B3eMaHUA OT LIGHTParHK GaHku

8 xurn. ne.
Kaca

- B NeBoBeE

- B uy¥/ecTpaHHa BanyTa
Baemauiia o1 LeHTpanHu Gaxku
PasnnawaresiH CMETKM M B3eMaHus! OT YyXaecTpaHHu BaHku
Obwo

12. MHBecTULMKN B LIEHHU KHWXKA

@ xun. ne
OBnurauun U Apyri LeHH KHWXKA W3AaAEHM OT:
BrnrapckoTo NpaBUTENCTBO
- BEHOMWHWPAHN B NEBOBE
- B@HOMUHVPAHW B YYXOECTPSHHA BanyTa
Yyau npaBuTencTea
-~ CbKpoBMIWHK BoHOEE
- CBEKPOBMLUHK oGnurauun
MpepnpuATus
UyxnpectpaHum GaHku
Dpyru uzgatenu - kanuTanoBu MHCTPYMEHTH
Obuwo
Ot kouTo:
OTuuTaHu no cnpaBeasiMBa CTOMHOCT B Apyr BceobxsaTteH Aoxog,
OTynTaHy NO aMOPTHIUpaHa CTOMHOCT
OTm4uTaHn no cnpaeesnuea CTOAHOCT B Nnevanbara u 3arybarta
O6wo

13. BaemaHusn or GaHKM u PUHAHCOBU MHCTHTYLIMU

(a) AHanus no emaoee

e xumn. ns.
BaemaHun ot GaHkn

Baemanua no goroeopi 3a obpaTtha npoaaba
Dpyru

Obuwo

{b) Feorpachckm aHanus

€ xun. ne.
MecTHn BaHKM U (HUHAHCOBK WHCTUTYLIMK
YyxpecTpaHHu BaHku U hilHAHCOBU WHCTUTYLIWKA
O6wo

30.06.2018 r. 31.12.2017 r.
111,168 130,659
46,741 56,395
967,132 875,355
316,287 362,843
1,441,328 1,425,252
30.06.2018 r. 31.12.2017 r,
185,207 234,816
144,706 146,533
242,816 187,488
46,380 47,009
29,013 -
26,220 63,730
20,117 19,984
694,459 699,560
671,657 673,039

3 19,615

22,802 6,906
694,459 699,560
30.06.2018 r. 31.12.2017 r.
35,679 21,748

4,981 4,977

25,223 27,677
65,883 54,402
30.06.2018 r. 31.12,2017r,
7,786 11,680

58,097 42,722
65,883 54,402
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14. BaeMaHH#A OT KNUEHTH

8 Xun. rnia.

BaxkupaHe Ha gpeGHo

- MoTtpeburenckn kpeauTi

- KnoTeunu kpeanTu

- KpeanTHu kaptu

- Opyrn nporpamn 1 oBesneqedn puHascupaHun
Marnku 1 cpeaHn NpeanpuaTUs
MukpokpeauTMpare
KopnopaTuBHU KNMEHTK
B T.4. B3eMaHuA No bUHAHCOB NIN3KHT

QOtwo

8 Xur. ne.

BaHkupaHe Ha apebHo

- MoTpebuTenckn KpeauTm

- AinoTeuxu KpeauTtu

- KpeanTHu kapTn

-~ Opyru nporpamu 1 obesneyeHu tMHaHCUpaHUA
Manku K cpeaHn NpeanpuaTHs
MukpokpeauTupane
KopnopaTeHK KNeHTH
B 1.1. B3eMaHuA No PUHAHCOB NU3KHT

Obwo

{a) OBvxeHue B obesueHkaTa

& xun.ne.
Canpo kbm 31 aekemBpu 2017

EchekT oT nbpBOHaYanHo npunaraHe Ha MC®Q 9
Canpo kbm 1 Anyapu 2018

JAonBNHATENHO HAYUCNEHa

PewHTerpupatda

OTRncaHn B3emaHns

EchekT oT npoMAHaTa Ha BaNyTHUTE KypcoBe

Canpo xbm 30 10HK 2018

30.06.2018 r.
BpyTHa cToWHOCT O6eauenka  HeTHa cToiHoCT
679,367 (41,088) 638,279
628,420 (24,186) 604,304
243,487 (73,379} 170,108
6,210 - 6,210
729,061 (70,540) 658,521
134,521 (26,524} 107,997
3,436,861 (432,965) 3,003,896
99,939 (326) 99,613
5,857,997 {668,682) 5,189,315
31.12.2017 r.
BpyTHa cToliHOCT O6eaueHka  HeTtHa cToliHocT
612,970 (42,663) 570,307
591,830 {30,127) 561,703
246,291 {35,480) 210,811
3,182 . 3,182
643,444 {71,289) 572,155
120,882 (26,351} 94,531
3,391,558 {385,949} 3,005,609
108,218 (24) 108,194
5,610,157 {591,859) 5,018,298
591,859
104,928
696,787
102,597
{56,867)
{74,187)
352
668,682

PasnpegeneHue Ha oGesLeHKATa KaTO KOPEKTMB 3a (DMHAHCOBK aKkTMBW (B3eMaHws ot

KNueHTW) cneg npwnarade Ha MCoO §:

Excrioanunn 6es ysennueHuwe Ha
KPegUTHUA PUCK CNep MbPBOHAYanHOTO
npusHaeaHe (casa 1)

EKCno3numu cbe SHAaUUTENHO YBENUYeHne
Ha KPeAWTHUA PUCK Chep MbPBOHaYaNHOTo
npusHaeaHe (daza 2)

HeobcnyxkeaHu (0De3leHeHN) ekcnosuuum

(chasza 3)

Obuweo

30 roHn 2018 .

30.06.2018 r. 01.01.2018 r.
60,688 63,278
76,299 67,703

531,695 565,806
668,682 696,787
& xun. re.
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Knac ekcnosmummn

ObcnyxeaHn

pynoso obesueHeHn
Heobcnyxsanu

pynoeo obeaueHeHN

WuamemayanHo obesueHeHu
O6wo

31 pekemepu 2017 r.
Knac excnozuumu

Obcnyxeaku

pynoeo obesueHeHn
HeobcmyxeaHu

Fpynoso obesueHeHn

WMupusuayanio obesueHeHN
O6wo

BpyTHa cyma Ha B3eMaHWsl OT

BanaHcoBa CTOWHOCT Ha

KNWEHTH B3€MaHU$ OT KITUEHTH
4,677,657 4,540,670
397,626 202,264
782,714 446,381
5,857,997 5,189,315
8 Xui. nie.

Epy'rHa CyMa Ha BaeMaHUR OT

BanaHcoBa cTCHAHOCT Ha

KNMEHTH B3eMaHUA OT KITUEeHTH
4,378,341 4,364,460
375,642 181,299
856,174 472,539
5,610,157 5,018,298

Kbm 30 wnu 2018r. OpyTHara cyma Ha MNPOCPOYEHUTE B3EMaHWA OT KIWEHTH, W3MepeHW KaTo
SKCNo3anuUMK ¢ npocpoune Hag 90 auu, e 926,957 xun. ne. (31 aekemepu 2017: 989,071 xun. n..).

15. Mot u obopynsane

3emau
& xun.ne. crpagu
OTyeTHa CTOHHOCT
Kbm 1 auyapu 2018 17,651
Npuaocturn
Wanesnw ot ynotpeba
MNpexsbpReHu
Kbm 30 onm 2018 17,651
AMopTuzauunna
Kbm 1 ssuyapu 2018 4,132
HauucneHa npes roaguHara 316
3a waneanure oT ynoTtpeba
Km 30 wonm 2018 4,448
BanaHcoBa cTo#iHoCT
Kem 1 anyapu 2018 13,519
KM 30 roHu 2018 13,203
16. HemarepuanHu akTuem

8 xurn. ne.

OTyeTHa cTORHOCT

Kbm 1 anyapu 2018
Waneann ot ynotpeta
MpexsbpneHk

Kum 30 toHn 2018
AMopTuUaauun

KbmM 1 sHyapw 2018
Haukcriena npes roauHara
3a vanesnuTe ot ynatpeba
Ktm 30 1oHmn 2018
BanaHcoBa GTOMHOCT
Kum 1 snyapu 2018

Kbm 30 1oun 2018

Axtneu B lNopobpeHun

MawmHu 1 TpaHcnopTHM npouec Ha Ha HaeTu
obopyasare cpencTsea Marpaxpoade aKTUBK
142,350 6,591 26,411 65,854

1 8,575
(345) (1} (858)
3,170 (5,219) 693
145,176 6,591 29,766 65,689
121,477 5,799 - 38,178
3,744 160 - 1,538
(343} {858)
124,878 5,959 - 38,858
20,873 792 26,411 27,676
20,298 632 29,766 26,831

MporpamHK NPOOYKTH

W NMALIGH3M

30,526

1,356
31,862

24,131
1,448

25,579

6,395
6,303

O6wo

258,857
8,576
(1,204}
(1,356)
264,873

169,586
5,758
(1,201)
174,143

89,271
90,730

OGwo

30,526

1 :356
31,882

24,131
1,448

25,579

6,395
6,303
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46a. AKTMBM NpuJoOGUTH KaTo 0Ge3neyeHKa
& xun. nea.

3emu

Crpaan

MaLliiik, CbOPbLKEHWA i TPAHCMOPTHI CPEACTEA
CTONaHCKN MHBEHTAD

O6ujo

30.06.2018 r.  31.12.2017r.
539,229 535,164
308,274 304,731
127,682 136,773

789 766
975,974 977,434

AKTuBHMTE, I'IpVi,ElOﬁVITM KaTo ofe3neyeHnn ca oUeHeHu No NOo-HKWCKaTa oOT LeHa Ha l'IpVI,D,OﬁHBaHe
Wnn HETHa peanun3yema CTOWHOCT. HeTHaTa peanuvayeMa CTOWHOCT Ha 3eMWUTE W crpaguTe e

npwﬁnnszenHo paBHa Ha CNpaseanMBaTa UM CTORHOCT.

166. WMHBECTHLWOHHN UMOTH

8 Xun. ns.

Canpo kbm 1 AHyapu 2018 . 218,212
MpexebpNexn oT akTUen NpuAacBKTH kaTo obesneqeHyn 11,463
MpeoueHka Ha MHBECTMLMOHHW UMOTH A0 CNPaBe/MBa CTORHOCT NPUSHATA MpW
NPEexXBbLPNAHETO 13,669
Otnucann npy npoaaxGa -
Canao koM 30 100 2018 . 243,344
168. MHBecTHMUMM B ALILUEPHHU APYXKeCcTBa
WHBecTULMKUTE B AbLUepH NpeanpuaTUA Ca KakTo chegea:
8 Xun. ne.
30.06.2018r.
% yvacrue LieHa Ha 6anaHcoBa
MpepnpuaTtne B Kanutana npuacbueaHe obe3ueHka CTOWHOCT
First Investment Finance B.V., Xonangua 100% 3,947 - 3,947
DaidHepc knyb brnrapns ALl 94.79% 5,443 5,443
First Investment Bank — Albania Sh.a. 100% 23,420 - 23,420
Oebuta CO[, 70% 105 (104) 1
Peantop O0[ 51% 77 (74) 3
& XenT 3acTpaxosane All 59.10% 3,315 - 3,315
BonkaH ®aitHeHwsn Chpeucna EAL 100% 50 - 50
TwpHapaysa MeHnmpkmeHT ECOL 100% -
Kpueittue MHeectmbHT EOQT 100% -
Nera CanowsHe EQOLQ 100% - - -
AMC umotv EOOf 100% = - -
C6wo 36,357 (178) 36,179
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8 xiin. ne.

31.12.2017 r.

MpepnpusaTtue

First Investment Finance B.V., XonaHaua
Dannbpc knyb Brnrapua AL

First Investment Bank — Albania Sh.a.
Oebuta 00O

PeanTtop ©CO[1

&u XenT sactpaxceaHe Afl

BonkaH ®aiHeHwsbn Copancns EAL
TopHapayHa MennaxmuHT EOQO[
Kpueittue UHeecTMbHT EOCQL,
Iera CanwwvHe ECQL
AMC umoTtin EQQ[]

O6uwo

17. Opyrn akTuBn

8 Xun. ne.

Pasxoau sa 6paewu nepuoamn
3nato
Apyrv akTew

o]

18.

6o

3aabnXkeHusa KbM GaHKu

e Xun. ne.

CpouHu genoantn
Tekywu cMeTkn

0

19.

Bwe

@ Xun. ne.

paxxgaHu

- Ha BWXKJaHe
= CPOYHM W CNECTOBHW AEN0INTA

Tbprosuyn U NYENUYHA MHCTUTYLIKIA

- Ha BUxgaHe
- CPOYHW OEeno3snuTn

O6wo

20.

HApyru npuBneyYeHM cpeacTsa

a xun. ne.

Sa.u,'bnxceHm o NOTELPAEHW akpeguTUBA
JbAr cEbpsaH Cbe CNOopasyMeHMs 3a NbIHA pasMAHa Ha AOXCAHOCT
3a4BLIDKEHMA NO CNOPa3yMeHuna 3a o06paTHo nakynyesaHe
3apwnxeHva no nonyvyeHu uHaAHCUpaHUA
O6wo

3aabInkeHUA KbM APYM KNWeHTHn

% yvactne
B Kanurana

100%
94.79%
100%
70%
51%
59.10%
100%
100%
100%
100%
100%

ueHa Ha 6anaHcoBa
npupoGueaHe  oBeaugHKa CTOMHOCT
3,947 - 3,947
5,443 - 5,443
23,420 - 23,420
105 - 105

77 77
3,315 3,315
50 - 50
36,357 - 36,357
30.06.2018 .  31.12.2017r.

32,406 10,086

5,839 6,089

87,475 99,605

125,720 115,780

30.06.2018r. 31.12.2017r.

3,809 5,743

3,809 5,743

30.06.2018r. 31.12.2017r.

1,071,483 088,942

4,990,876 5,086,170

904,648 858,977

631,021 404,286

7,508,028 7,338,375

30.06.2018r. 31.12.2017r.

15,247 16,941

73,464 73,334

63,212 -

21,236 28,242

173,159 118,517
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3agbIKEHNATA NO NONYyYeHW UHAHCMpaHUA MOraT Aa GbaaT aHannanpaHm, KakTo cnensa:

& XU ns.

NuxeeH AMoOpTMIMpaKa CTONHOCT
Kpeaurop NPOLEHT Napex KbMm 30 1oHK 2018
¢ 3emepenne 2% 20.07.2018r.-15.02.2020 . 339
EBponeickyn WHRECTULMOHEH
choHp - nporpama OJxepemut 2 0%-1.301% 30.09.2025 . 18,487
Bwnrapcka baHka 3a paseuTue All 3.50% 30.03.2018r. 2410
Cowo 21,236
8 Xuin. ne.

INuxeeH AMopTuzHpaHa CTOAHOCT
Kpeawrop npoueHT Nanex kbm 31 pekemepu 2017
O 3emepenune 2% 20.07.2018r.-15.02.2020 . 373
Eeponefick MHBECTULIMOHEH
doHp, - nporpama Dxepemn 2 0% -1.301% 30.09.2025r. 24,254
Brnrapcka 6aHka 3a passutue Af] 3.50% 30.03.2019 . 3,615
O6wo 28,242

21, Xu6pupeH gunr

8 Xun. fna.

AMoOpTU3IUpaHa CTOWHOCT KbM

Fnasumua 30.06.2018

XuBpuaeH aLnr ¢ rnasHuua 40 MnH. espo 78,233 79,900

XubpuaeH awnr ¢ rmaesHvua 60 mMnH. esBpo 117,350 130,258

O6iwo 195,583 210,158
8 Xun. ne.

AMOpPTU3NpaHa CTOAHOCT KM

Fnasnmua 31.12.2017

XuBpngeH aLnr ¢ masHuya 40 MnH. espo 78,233 84,929

XuBpuaer punr ¢ rnasHuua 60 MiH. eBpo 117,350 123,857

O6wo 195,583 208,786

Mpes mapt 2011 r. baxkaTa u3gaea xubpuaeH NHCTPYMEHT {(eMucus obnurauun), KohTo cnea
nonyyeHo paspelweHue oT cTpaHa Ha BHB ekniovBa B kanuTana cu oT nbpeu ped. baHkara
nnacupa obnurauuMuTe NpW YCNOBWMATA HA YacTHO npeprarade ¢ oba HOMUHanNHa W
eMucuoHHa ctorHocT 20,000 xun. eBpo, npeacTaBnsealyu NbpeU TpaHw oT obnuraumoHHa
emucus ¢ npeasuaeH ofw pasmep Ao 40,000 xun. eepo. Mpes toHn 2012 r. baHkaTa nanasa
BTOPMA TPaHLI OT MHCTPYMEHTa B pasmep cbwo Ha 20,000 xun. eepo, KOWTO cnej NonyveHo
paspelueHue oT cTpaHa Ha BHB Bknio4Ba B kKanuTana cu oT MNbPBX Pex.

Mpea HoemBpu 2012 r. BaHkata emuTpa HOB XuBpuaEH WHCTPYMEHT (emwucua obnurauun),
KOITO cnep nony4eHo paspelleHne OT cTpada Ha BHB BknovBa B KanuTana cu OT MbpBy pea.
BaHkata nnacupa obnvrauuute NpW YCnoBUATa Ha YacTHO npeanarade c¢ obwa HoMuHanHa
cToikocT 20,000 xun. eBpo, NpeAcTaEnssallk NMbpBK TpaHW oT obrnurayvoHHa eMucH|s <
npedaenaeH obw pasmep ao 60,000 xun. espo. Mpea Hoemepn 2013 r. baHkaTa n3gaea BTOPKA
W TPETWUS TPaHW OT MHCTPYMEHTA B pasMep obwo Ha 40,000 xun. espo, KOUTO Cnea NonyvyeHo
pa3pelieHne oT cTpaHa Ha BHB BknioYBa B KanuTana cu oT MbpPBX Pes.

O6nvrayumuTe U NO ABETE eMUCHM Ca NOUMEHHK, Ge3HaNW4HW, NUXBOHOCHU, GEescpouHM,
HeoGeaneyeHu, CBOBOOHO NPEXBLPINAEMMU, HEKOHBEPTUPYEMHU, ABLNGOKO NogYMHeHn u Hea
CTMMYNK 3a 0BpaTHO N3KYMyBaHe.
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22.

23.

24.

{eete emucun obnuraumiu ca gonycHaTtu Ao Teproeust Ha Niokcembyprekara doHgoea Gopea
npes 2014 r. Ha ocHOBaHWe Ha NpocnekTy, ogobpexn oT niokceMOyprekata KOMUCHA 3a Hag3op

Ha PUHaHCOBKA CeKTop.

JBara MHCTpyMeHTa XMOpMAEH ALAr OTrOBAapSIT HAMBLIHC H& W3UCKBaHWATa Ha PernameHT

575/2013 1 ce BKNIOMBAT M3LUANO B AONBINHUTENHWA KanuTan T NbPBU peg.

Opym nacuBu
8 Xujl. 8. 30.06.2018r. 31.12.2017r.
3aabmKEeHUA KbM NepcoHana 2,480 2,490
Mpoenanu no cbaebHK cnopoee 836 836
Dpyru Kpeauropu 4,968 22,174
Obuwo 8,204 25,500
AKuUMOHepH
KbM 30 toHM 2018 r. akUMOHEPHUAT Kanutan Ha BaHkata e B pasmep Ha 110,000,000 ne.,
paznened Ka 110,000,000 ofukHoBeHK GesHanuvHU AKUMK ¢ NpaeRo Ha rnac, C HOMWHanHa
CTOMHOCT OT 1 NB. BCAKA. AKUMOHEPHNAT KANWTAN € BHECEH M3USANO0,
TabnuuaTta ne-4ony NOCOYBa TE3W aKUMOHEPW, KOUTO NPUTEXABaT akuMn Ha BaHkarta kbm 30
ioHn 2018 r., 3aegHo ¢ BpoA U npoueHTa cnpAME oBLIC eMUTUPaHUTE aKUMW.
% oT
- eMHUTUPaHKS
Bpoi akumn aKLMOHEpeH
Kanuran
I'-u Ueaino Jumutpos Mytadumnes 46,750,000 42.50
I'-H Llexo Toaopoe MuHes 46,750,000 42.50
Opyrn akumoHepw (aKUMOHEpPW, NpUTEXaBaLLM aKkuWMK1, NpeaMeT Ha ceobogHa
Teproaun Ha BtnrapckaTa donacea Bopea - Codun) 16,500,000 15.00
O6wo 110,000,000 100.00
Mpes 2018 r., KAKTO W Npes nNpegxoaHaTa rognHa baHkara He e pasnpegensana QUBWLEHTH.
YcnoBHM 3agLIKeHus

3ap6anancoBM NacuBMm

25.

8 Xun. ne. 30.06.2018 r. 31.12.2017 r.
BaHkoBM rapaHumMu 227,630 235120
HewnanonssaHW KPeaAWTHA JIMHWK 542,927 505,350
AKpeguTUBH 21,031 17,796
Opyrn yCnoeHN 3aabKeRuA - 62,166
Obwo 791,588 820,432
CAaenkn cbC CBLP3aHKU NULA

JNnya, koHTPONUpPaWK UAKn MpepgnpuaTua nog obuy
EAICERRERHOCT ynpaenaealu GaHkaTa KOHTpON
8 Xun.ne. 30.06.2018 r. 31.12.2017r.  30.06.2018r. 31.12.2017r.
Kpeautu 3,147 753 11,673 10,309
MonyyeHu AENO3MTH U 38eMU 11,244 8,708 96,310 101,244
MpegocTaBeHn AenoanTi - - 10,875 19,604
Opyru B3emanns - - 22,499 23,482
Opyru 3anbnxeHns - - 100 100
MagapeHun yCnoBHW 3aab/DKEHUA OT
BaHkaTa 38,610 1,291 3,516 2,609
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MupBa WHBECTMLMOHHA BaHka All CNoBecTABRa, Ye npes MbpBo LecTMeceyrne Ha 2018 r.:

1. Hama HeobwuaitHn 3a BaHkata (no pasmep, MO xapakTep WNM NO BpPeMeTo Ha
NPOABSBAHETO CWU) aKTWBW, nacueBl, coDCTBEH KanwTan, HETHW AOXOAW W MapU4HK
noTouM.

2. Hama HeoBuyaidHM 3a AEWHOCTTA NPOMEHW B YCNOBHWTE AKTUBM W NacueBu cnep
NoCNeHUA roguiueH MHaHCOB OTYET.

Hama uzgagequn, noraceqn nnv oBpaTHo MSKyNeHU KaNUTanoBKU MHCTPYMEHTH.

4. He ca HaYMCNEeHU UMK U3NNETEHN GUBUIEHTH, r

FJ'IA/BFH U3MBNHUTENEAH AUPEKTOP: HU3NbIHA OUPEKTOP:
v /

HE.DE?O HEQENYEB Y CBET 3AP\n\>nos

WU3MbNHUTENEH QUPEKTOP: UBMBLANUTENEH OUPEKTOP:

%W CEBIANNHA BACANEBA™

TNMABEH ®UHAHCOB AWPEKTOP

MBKOOQOPOB / -
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JAOKJIA
3A
JEMHOCTTA HA ,,lTIbPBA THBECTHIIMOHHA BAHKA” AJ]
K'BM 30 ronm 2018 r.

(Ha MHAMBUIYAJIHA OCHOBA),

H3roTBeH cbhriaacHo 4wi. 1000, an. 4, T. 2 BbB Bpb3Ka ¢ wi. 10001, aji. 7 ot 3akoHa 3a
my0JIMYHOTO Npegiaarane Ha nennu kamxka (3IIIK) n wi. 3322 an. 2 or Hapen6a
Ne 2 na Komucusita 3a punancos Haazop (K®H) 3a npocnekTure npu myoJJm4Ho
npeaJiaratHe u J0NyCKaHe 10 TbProBHA HA PeryJIHPaH NMa3ap HA eHHU KHUKA U 32
pa3skpuBaHeTO HA HH(POPMALUA

[Tpe3 BTopoto Tpumeceurne Ha 2018 r. IIvpBa mHBecTHIMOHHA OaHka AJl
(IINb, bankara) MpOABIKM YCIEUIHOTO CH pa3BUTHE KaTo MHOBAaTHBHA, CTaOWIHA U

KOPEKTHa KPEeIUTHA HHCTUTYIIHS.
OcHoBHHA MoMeHTH OT neiitHocrra Ha 1B x6Mm 30 rorun 2018 r.:

= Ha 26 suyapu 2018r1. Oe mnpeacraBeH HEKOHCOIMAMPAHUAT HEOAUTUPAH

¢unancoB otuet Ha [IbpBa nuBecTHIIMOHHA Oanka AJl kbM 31 nexemspu 2017 r.;

= Ha 20 ¢eBpyapu 2018 r. 6¢ OMOBECTEHO BIUCBAHETO B THPrOBCKUS PETUCTBD H
peructbp Ha FOJIHL kbM Arenuus mo BnucBanusaTa Ha Yasnap 'eoprues 3nareB
KaTo WieH Ha YIpaBUTEIHUS ChBET U U3IBIHUTENEH IUpPEKTOp Ha ,,IIbpBa
unBectuimonna 6anka“ AJl. Cbc ChIIOTO BIUCBAaHE € HAPAaBEHO U 3aJMYaBaHE
Ha r-xa Mas Oiidanonn kaTo 4YjeH Ha YTPABUTEIHHS CHBET U H3IIBIHUTEIICH
IupeKkTop Ha baHkara mopaau HacThIMIA CMBPT - OOCTOSTEICTBO, OMOBECTEHO

npe3 okToMBpu 2017;

= Ha 1 mapr 2018 r. Oe mpeacTaBeH KOHCOJIHIMPAHUAT HEONUTHPAH (PUHAHCOB

otuet Ha [IbpBa maBecTUIMOHHA Oanka AJ] kbM 31 nekemBpu 2018 r.;

= Ha 2 anpun 2018 . G OMOBECTEH TOIUIIHUAT HEKOHCOJIUIAMPAH (OIUTHPAH)

¢unancoB otuet Ha [IbpBa nuBecTHIMOHHA Oanka AJl kbM 31 nexkemspu 2017 r.;

= Ha 20 anpui 2018 r. 06s1xa OMOBECTEHH MPOMEHMU B ChCTaBa Ha YIPABUTEIHUS

chBeT Ha IIppBa wmHBecTMMOHHA OaHka AJ] — mpekparsBaHe IOTOBOPHT 3a
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yrpasiieHue Ha r-H CBeTocsiaB MoI0BaHCKU KaTO WIEH Ha YTPABUTEIHUS ChBET

Y U3IIBJIHUTENCH qupekTop Ha [IbpBa nHBecTUlIMOHHA OaHKa A/Jl;

= Ha 27 ampun 2018 r. Oe mpeacraBeH TOAMIIHUS KOHCOMUAHMPAH (OJAUTHPAH)

¢unancoB otdet Ha [IbpBa nHBecTHIIMOHHA Oanka AJl kpm 31 nexemBpu 2017 1.5

= Ha 30 anpun 2018r. Oe mnpencTtaBeH HEKOHCOIUIAUPAHHUS (HEOTUTHUPAH)

¢unancoB otuet Ha [IbpBa nuBecTHIIMOHHA Oanka AJl kbM 31 mapt 2018 r.;

= Ha 16 maif 2018 r. Ge omoBecTEeHO CBHMKBAaHE Ha PEIOBHO 00O ChOpaHHE Ha

aknuoHnepute Ha [IbpBa MHBECTUIIMOHHA OaHKA;

= Ha 30 maii 2018 r. 6¢ mpeacTaBeH KOHCOJUIWpaHUs (HEOAUTHUpaH) (UHAHCOB

ordet Ha [IbpBa uHBecTuIMOHHA OaHKa KbM 31 mapT 2018 1.;

= Ha 5 rorm 2018 r. Ge OMOBECTEHO BKIIIOUBAHETO HA JOIMBIHUTEIHH BBIIPOCH B
TTHEBHUS pell, KaKTO U MPEJIOKEHUS 3a PElleHHE MO0 Beue BKIIOUYEHHU BBIIPOCH
KbM JIHEBHHS pell Ha peloBHO oOmo cbOpaHue Ha akuuoHeputre Ha [IbpBa

MHBECTHUIIMOHHA OaHka AJl;

= Ha 12 ronu 2018 r. Ge mpencraBeHa nmpomsiHa B YTpaBUTeNHUs cbBeT Ha [IbpBa
nHBecTHIIMOHHA Oanka AJ[ — m3nmm3ane Ha 1-H CBerociaB MOJIOBAHCKH OT

cberaBa Ha YC;

= Ha 21 ronu 2018 r. 6¢ ONOBECTEHO MPOBEXKIAHETO HA PENOBHO rofumrHo OO110

cbOpaHue Ha akimoHnepute Ha [IbpBa MHBECTUIIMOHHA OaHKa,

= Ha 21 ronu 2018 r. 6e omoBecTteHa mHpOpMaIMsg OTHOCHO pedTuHru Ha [IbpBa

WHBECTHIIMOHHA OaHKa oT areHIus Moody’s Investors Service;

» Ha 25 ronm 2018 1. Ge mpemocTaBeH MPOTOKONI OT PEAOBHO TOIUIIHO OOIIO
chOpanue Ha aknuoHepute Ha [IppBa MHBecTUIMOHHA Oanka AJl, mpoBeneHO Ha

21 ronu 2018 r. ¥ akTyaqu3upaH yCTas.;

* Ha 26 ronu 2018 1. 6e omoBecTteHa mHpOpMaIMsg OTHOCHO pedTuHru Ha [IppBa

uHBecTuimonHna 6anka AJ| ot arennus Fitch Ratings.
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IIpezneo na oetinocmma na IIUB kom 30 tonu 2018 2. Ha uHousudyanHa ocHosa

o Jlannu 3a 6anancosume nosuyuu kom 30 wonu 2018 .

banancoBoto uncno Ha bankata ksM 30.06.2018 r. noctura 8,871 MuH. 1B. C pBCT 32
MIECTMECEYHETO OT 228 MIIH. JIB. M TI0 TO3W Ha4yuH [IbpBa nHBecTHIIMOHHA OaHKa AJ|
3ama3Ba MSCTOTO CH Cpel BOJACIUTe OaHKW B ObBJIrapckara OaHKOBAa CHCTEMA.
Heno3utute ot apyru knueHTH KbM 30.06.2018 r. ca B pasmep Ha 7,598 MiH. JB. C
pBCT 3a moayroauero ot 260 MiH. JB. MU MO TO3M IOKa3aTeal OTHOBO baHkara
3aTBbpK/laBa MO3UIUATA CH B IMbpPBUTE KPEAUTHH HUHCTUTYIMM B CTpaHaTa.
C4eToBOIHUAT COOCTBEH KamuTal KbM Kpas Ha mbpBOTO moiyroaue Ha 2018 T.
Bb3u3a Ha 870 miuH. 1B. B3emaHusATa OT KIMEHTH MO OanaHcoBa CTOMHOCT ca B
pazmep Ha 5,189 muH. JIB., HapacTBaHETO 3a IbpBUTE IecT Mecena Ha 2018r. e
171 mnH. nB.

e Jlannu 3a neuanboama 3a nvpeo wecmmeceyue Ha 2018 . na unoueuoyarna ocnosa

Hernara mewan6a nHa bankara 3a mppBute mect mecena Ha 2018 r. Bp3nu3a Ha
45,447 xun. nB., ¢ 4,845 xun. nB. moBedye oT chimms nepuon Ha 2017 r. OOmure
npuxoau OT OaHKOBH OMepaly 3a TO3W Mepuoi Bb3nu3aT Ha 181,378 xui. niB.
Hernusar nuxBeHn noxon € B pasmep Ha 121,443 xui. JaB., HETHUAT JOXOJl OT TaKCH U
KOMHCHOHH ¢ 46,229 Xui. ns.

e Kanumanoeu pecypcu

Koedpunuentpr Ha kanuramoBa aaekBaTHocT Ha [IMB AJ] xem 30 ronum 2018 .
noctura 16,88 %. AmekBaTHOCTTa Ha KamWTajla OT IBPBU pen € cbiio 16,88%, a
CHOTHOIIIEHUETO Ha 0a30BUs COOCTBEH KamuTal OT mbpBu pex e 13,90%. Ilpes
neproga baHkaTa criasBa M CHIIECTBEHO IMPEBUINABA PETYIATOPHHUTE KAIUTAJIOBH
WM3UCKBaHUSL.

o Jluxeuonocm

Koedpunmentst Ha nukBugHoCT Ha [IMBb AJl, u3uncneH ChriIacHO M3MCKBAHMSTA Ha
Hapen6a 11 na bHB, xsMm 30 ronu 2018 r. goctura 23,50 %, noka3Baiiku cTabmiiHa
JINKBUIHA ITO3UIINS.

o  O6wo 154 knonose u ogpucu 6 cmpanama

Kem 30 rwonu 2018 1. obmusat Opoil Ha kioHOBeTe U o¢ucure Ha IIbppBa
nHBectuimonHa Oanka AJ[ B bwirapus e 154. bpost Ha kimoHOBeTe M oducHTE
OTpa3siBa TPUIBPKAHETO KbM IMOJUTHKATa 3a CHHEPrHs W TIOJJIbp)KaHE Ha
orntuMaHa e(eKTUBHOCT Ha KJIIOHOBaTa Mpexa Ha baHkara.
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Ilpunoscenue 1

HH®OPMAIIHUA K'BM 30 1onu 2018 2.
o 4j. 33, AJI. 1, T. 7
OT HAPEJIbA Ne2

3a npocnekmume npu nyOIUYHO npediazane u OONYcKane 00 Mbp2osUsl HA pe2yIupan na3ap

HA YEeHHU KHUJ)ca u 3a pasKkpusanemo Ha qu)OpMaL}u}l

a) nHopmanus 3a IPOMEHUTE B CYETOBOJHATA MOJIUTHUKA MPE3 OTUETHUS IEPUO, IPUUNHUTE
32 TAXHOTO H3BBPIIBAHE M 1O KAaKbB HAYMH C€ OTpa3sBaT Ha (PUHAHCOBHS peE3yNTaT H
COOCTBEHHS KaluTal Ha EMUTEHTa

CnedHume usmeHeHUsi Ha cvwecmeysauume cmanoapmu, uzoadenu om Cwveema Nno MeICOYHaApPOOHU
cuemosoonu cmanoapmu u npuemu om EC, ca 6 cuna 3a mexywus nepuoo:

MC®DO 15 Ilpuxoou om 0ocosopu c Kiuenmu (uzoaden ua 28 mau 2014 2.), exmoyumenno
usmenenusma ¢ MCDPO 15: Bauzane ¢ cuna na MCDO 15 (uzdaoen na 11 cenmemepu 2015 2.), npuem
om EC na 22 cenmemspu 2016 2., nyoauxysan ¢ Oguyuanen eecmuux na 29 oxmomepu 2016 2.

MC®O 9 Dunancosu uncmpymenmu (usoaoen na 24 wau 2014 2.), ooobpen om EC na 22 noemspu
2016 2., nybauxysan 6 Oguyuanen eecmuux va 29 noemspu 2016 2.

Hosicnenus kom MCDO 15 Ilpuxoou om odocosopu c kiueHmu (uzdadenu na 12 anpun 2016 2.),
00oopenu om EC na 31 okmomspu 2017 2., nyoruxysanu 6 Ogpuyuanen eecmuux na 9 noemepu 2017 2.
Usmenenus ¢ MCDO 4: Ilpunacane na MCPO 9 dunancoéu uncmpymenmu c¢ MCDPO 4
3acmpaxosamennu docosopu (uzoadenu Ha 12 cenmemspu 2016 2.), npuemu om EC na 3 noemepu 2017
2., nybnuxysanu ¢ Opuyuanen secmuux Ha 9 noemspu 2017 2.

Toouwnu nodobpenus na yukvia va cmanoapmume na MCDO 3a nepuoda 2014-2016 e. (uzdadenu Ha
8 dexemepu 2016 2.), 00obpeno om EC na 7 ¢pespyapu 2018 2., nybauxysano ¢ Oguyuanen 6ecmHux Ha
8 ¢espyapu 2018 .

Hzmenenus 6 MCPO 2: Kracugukayus u oyensgane HA COelKu 34 NidujaHe Ha 6azama HA axyuu
(uzoaoenu na 20 wonu 2016 2.), npuemu om EC na 26 ¢espyapu 2018, nyoruxysanu 6 Ogpuyuanen
secmuuk Ha 27 ¢espyapu 2018 e.

Hsmenenus na MCC 40: Tpancpepu na unsecmuyuonnu umomu (uzoadenu na 8 dexemepu 2016 2.),
0006penu om EC na 14 mapm 2018 2., nybnuxysanu ¢ Opuyuanen secmuux na 15 mapm 2018 .
KPMC®O 22 Coenxu 6 uyscoecmpanna 8aryma u npeosapumenHu niawaunus (uzdademu Ha 8
dexemepu 2016 2.), 0oo6penu om EC na 28 mapm 2018 e., nybruxysanu ¢ Oguyuanen éecmuux na 3
anpun 2018 a.

Ilpuemanemo Ha me3u u3meHeHUs 8 CbWECMBYBAWU CMAHOApMU He 006ede 00 NPOMEHU 8
cuemogoonama noaumuxa Ha Bankama, c uskmouenue na npunazanemo na MC®DO 9.

MC®DO 9 ,, Qunancosu uncmpymenmu *“ 3amens MCC 39 ,, Qunancosu uHcmpymeHmu: npusHasaue u
oyenssane”. Hosusm cmanoapm 6v6excoa 3HaA4UmMenHy nPOMeHU 8 KIACUGUKAYUsma u OYeHsA8aHemo
Ha QUHAHCOBU AKMUBU U HO8 MOOeN HA OYAKEAHAMA KpedumHa 3acyba 3a obe3yeHKa HA QUHAHCOB8U
axmueu. MCDO 9 exnrouea u H080 pbKOBOOCMBO 3G OMUUMAHE HA XEONCUPAHEMO.

Pwvrosodcmeomo ma Bankama e udenmuuyupano ciednume o6IACMU, KOUMO €A CbC CbUeCmEeH
eghexm om npunazanemo na MCDO 9:

Knacuguxayuama u oyenseanemo na gunancosume axmueu Ha bBankama ca npeziedanu na 6azama Ha
HOBUmMe Kpumepuu, Koumo e3umam noo eHUMAaHue 002080peHUme NapudHu nOmoyu 3a axmusume u
ousnec modena, no Koumo me ca ynpaeniéanu. Pvxkosodcmeomo Owpoicu noseuemo Qunancosu
akmueu, 3a 0a cvoupa cvbomeemHume NAPUYHYU NOMOYU U OYEeHABA 8Ud08eme NApuiHU HOMmoyuy, 3a 0da
Kaacuguyupa npasuiHo UHAHCO8UMe aKmusu.

Pvrosoocmeomo npeyenasa uacm om uuancogume axmugu, Obpaicanu 00 naoesic, 0a nPoOvINCAMm Od
6v0am omuumanu no aMOpPMuUsUPaHa CMouHocm, a opyeu, 8 pasmep Ha 9,785 xun. 1. da 6vdam
OMUUMAHU NO CRPABEOTUBA CHOUHOCH 8 neYanrbama uiy 3azyoama, mvi Kamo napuyHume nomoyu no
mAX He NpeOCmAasiA8am Camo NIAWAaHUs Ha 2aasHuya u Jauxeu. Pwvkosodcmeomo e omuuma
cvlyecmeer ecpekm 8 neyanbama unu 3a2y6ama npu Masu NPOMAHA 8 OMYUMAHEMO.
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Hsxou om ¢unancosume axmueu na pasnonodxcerue 3a npodadxcoa na cmovnocm 18,286 xun. ne. om
01.01.2018 2. we O6voam oyensganu no cnpageodIU8a CMOUHOCH 8 neyarbama unu sazybama, mwi
Kamo napuyHume NOMOYU He Npedcmasisigam camo niawanus Ha 2rasiuya u auxeu. Cevpzanume c
mesu (puHaHCo8U aKxmuey neuaidu om npeoyeHKda no Cnpaseoiusa CmMouHocm we 6v0am npexevpieHu
om peseps 0m NPeoyeHKa HA (YUHAHCOBU AKMUBU HA PA3NOL0JICEHUe 3a Npooaxcha 6 Opyeu pesepeu u
Hepasnpedenenama neyanrdoa kom 1 auyapu 2018 2. Pvkogoocmeomo ne ouaxea cvujecmeer egpekm npu
KOMNOHeHmume Ha cOOCMEenUs Kanumai npu masu nPOoMaHa 8 OMmyumanemo.

Jpyau ¢punancosu akmusu, ovporcanu om Banxkama kvm 01.01.2018 2., exnrousam:

- UHCMpPYMeHmU Ha cobcmeeHus kanuman 6 pazmep Ha 15,820 xun. ns., kiacuguyupanu ooceza Kamo
Qunancosu axkmueu Ha pasnonodiceHue 3a Npooaxcba, Koumo e ce Omyumam Kamo QUHAHCOBU
akmueu no Cnpaeeoausa CmouHocm 6 newarbama uau 3acybama. B maszu epwsxka Bankama
npeksanuguyupa kom 1 auyapu 2018 2. om npeoyenvuen peseps, HemHo om OAHBK 6 OpYeU pe3epeu u
nepasnpedenenu newanou 4,904 xun. 1.

- UHCMpYMeHmu Ha cobcmeeHus Kanuman 6 pasmep Ha 4,164 xun. 1s., Ovpoicanu 3a muvpeysane,
OYeHABaHU 0oce2d NO CAPAGeOIUsa CmouHocm 6 newanbama unu 3azybama, koumo Bankama
npoovadNCam 0a oyensda no mo3u Hauut u cvenacho MCPO0 9;

- Owieosu uncmpymenmu 6 pasmep Ha 9,830 xun. n8., knacuguyupaunu odoceea Kamo OwbpHCAHU OO
naoesic u OYeHABAHU NO AMOPIMUSUPAHA CIOUHOCH, KOUMO USNBAHABANM KPUMEPUUME 34 OMYUMAHEMO
um no amopmusupara cmoiinocm cvenacho MC®PO 9.

MCPO 9 usuckea newanbu unu 3a2ydu, peanusupanu npu npoodaxcbama HA KANUMALO8U
UHCMPYMEHMU, OMYUMAHU Kamo (QUHAHCOBU aKMUBU NO CHPABEOIU8A CMOUHOCH 6 Opyeus
6ceobxeamern 00x00, @mecmo Oa OvOam omuyumaHu 6 newarbama uau 3azybama, oa 6voam
npexevpieHu om pezepsu 6 nepasnpedenenama neuanoa. Ipesz 2017 2. Bankama ne e omuena nevaiba
unu 3a2yba 6v8 8pv3KA C NpooaXxcba HA KANUMANO8U UHCMPYMEHMU, OMYUMAHU KAMo QUHAHCO8U
aKmMusU Ha pasnoodxiceHue 3a npooaxcoa.

Obe3yenxa na 6azama Ha ouaxeanama 3azyda ciedéa 0a 6v0e NPUHAMA OMHOCHO 83eMAHUAMA OM
Kauenmu Ha bankama u uneecmuyuume 8 axmusu, KIACUDUUUPAHU KAMO ObPAHCAHU 3d NPOOaAxcoa u
Ovporcanu 00 naodedic, 0ceen axKo me He OvOam KiACUPUYUPAHU NO CHPABEOIUBA CMOUHOCT 8
neyanbama unu 3aeybama cvenacho Hosume kpumepuu. Ha 6azama na uzevpuenume kom 01.01.2018
2. usyucienuss bankama ouakea uzeecmuo ygenuyeHue Ha 00e3yeHKama Ha 63eMAHUsl OM KIUeHMU C 8
pasmep Ha 104,928 xun. n6. Ha 6azama na usgvpwenume xom 01.01.2018 2. usuucnrenus banxama
omuuma U36eCMHO YBeiudeHue Ha 00e3YeHKama Ha G63eMAHusi Om KIUeHMU 6 pasmep Hd
104,928 xux. zne.

Hucmpymenmume Ha cobcmeenus Kanuman HAMA 0a mozam 0a Ob0am OyeHsA8aHU no ceOecmolHoCm
HamaneHa cvc 3a2you om obesyenka. Buecmo moea ecuuxu mesu ungecmuyuu we 6v0am oyeHABAHU
no cnpaseoausa cmounocm. [lpomenume 6 cnpageorueama cmouHocm we 6voam npeocmaseHu 6
mekywama neuanba unu 3azyda, oceen ako bankama ne 2u npeocmass 6e3 npago Ha ommaxa 8 Opyaus
6ceobxeamer 00x00.

Kom 01.01.2018 2. Fankama ev3Hamepsasa 0a npedcmass npomMeHume 8 CHpaseoausama CmMouHoCm Ha
uneecmuyuume 8 UHCMpPYMeHmu Ha cOOCMEeHUst Kanumai 6 neyaibama uiu 3azcybama, a e 6 opyeus
6ceobxeamer 00X00.

Cuemosoonama noaumuxa, npunazana om bankama npu u3eomesanemo HA HACMOAWUIME MEHCOUHHU
CoKpamenu QUHAHCO8U OMYEemuU, e Cbuamad, KOAMo € NPULONCEHA NPU U3LOMBAHEMO HA NOCIeOHUme
200uUHU uHaAHCO8U omyuemu 3a 200unama, npukmoueawa Ha 31 dexemepu 2017 2., ¢ uskmouenue Ha
onogecmenus egpexm om npunazanemo na MC®O 9.

0) nH(pOpMaIus 32 HACTHIINIM IPOMEHU B MKOHOMHYECKATa Ipylia Ha eMUTEHTA, aKO y4acTBa
B TaKaBa Irpyma:

Kom 31 mapm 2018 2. ca nacmvnunu npomenu 8 ukonomuweckama 2pyna Ha Ilvpsa
ungecmuyuonna oanka A/

Ha 03.01.2018 2. ¢ TP e gnucana kamo smopu ynpagumei 8 ObUepHOmOo OPYHCeCcmaeo
W AMC umomu *“ EOO/] Anenus Muxatinosa Kpywxkosa.
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Ha 03.01.2018 2. 6 TP no napmudama Ha OvbujepHomo Opysicecmeo ,,TvpHapayno
Menuooxemvum“ EOO/], EUK 202475975, Munka /[umumposea Todoposa e 3anuuena
Kamo ynpasumer

Ha 27.06.2018 2. ¢ TP e gnucana npomsna 8 cbcmasa Ha ynenogeme Ha Cveema Ha
oupexmopume Ha OvepHomo opyicecmao ,, borkan Davinenwvn Copsucuc” EAJ] -
Kuexo Heanos Tooopos e usdbpan 3a nog unen, a Ceemocnasé Cmoanoe Monoosancku e
0Cc80000eH Kamo maxwve.

B) uH(popMaIys 3a pe3yaTaTuTe OT OPraHU3allMOHHU MPOMEHU B PaMKUTE HAa €MHUTEHTA,
Karo mpeoOpazyBaHe, Mpojak0a Ha JpyKecTBa OT HMKOHOMHYECKaTa rpymna, amnopTHU
BHOCKHU OT JAPYKCECTBOTO, AJaBaHC IMOA HACM Ha HUMYIICCTBO, ABJITOCPOYHU HWHBCCTULIUMU,
MPEyCTAaHOBSIBAHE HA JEHHOCT:

Borc. ,,6” no-eope.

I) CTaHOBUIIEC Ha YNPABUTEIHHUS OPraH OTHOCHO BB3MOXKHOCTUTE 3a pean3arus Ha
MyOJIMKyBaHHW MTPOTHO3H 3a PE3YJITATUTE OT TeKyInaTa (PMHAHCOBA I'OJMHA, KaTO CE OTYUTAT
pe3ynTaTuTe OT TEKYIIOTO TpuMeceuue, Kakto u wuHpopMmamus 3a dakTopure u
oOcTosITeNICTBAaTa, KOUTO ¢ MOBJIHMSAAT HA MOCTUTAHETO HA MPOTHO3HHUTE PE3yJTaTH Hai-
MAJIKO 3a CJIE/IBAI[OTO TPUMECEUHE:

He ca nyonuxysanu npoenosu 3a pesynmamume 3a 2018 coouna.

1) TaHHM 3a JIMIaTa, IPUTEKABAIIH MPSKO W HEMPSKO HAW-MaJKO 5 Ha CTO OT IJIaCOBETE B
00110TO CHOpaHUE KbM Kpast HA ChOTBETHOTO TPUMECEUHE, U IIPOMEHHUTE B MIPUTEKABAHUTE
OT JIMIIaTa TJIACOBE 3a MEepUojia OT Kpast Ha MPEIXOTHUS TPUMECEUCH TTEPUO;:

xkom 31 mapm 2018 2 xom 30 ronu 2018 2
bpoii akyuu % om bpoii axyuu % om
Kanumana Kanumana
I'-u Lleko Munes 46 750 000 42,50% 46 750 000 42,50%
I'-u UBaiino Myraduuen 46 750 000 42,50% 46 750 000 42.,50%

e) JaHHHU 3a aKIUUTC, NPUTCIKABAHU OT YIPABUTCIIHUTC WU KOHTPOJIHU OpraHu Ha CMHUTCHTA
KbM Kpasi Ha CbOTBETHOTO TPHUMECCUUC, KaKTO U IMMPOMCHHTC, HACTBIIWIMW 3a IEpUoJa OT
Kpas Ha NpCeAXOAHUA TPUMECCUCH MECPUO] 3a BCAKO JIMIC TOOTACIHO:

Kovm 31 mapm 2018 2. Kwom 30 ronu 2018 e.
Ynenoee na Ynpasumennus
cveem . % 5 %
bpoii akyuu bpoii akyuu
om Kanumana om Kanumana
Henenuo Henenuen 350 0,00 Be3 npomsiHa
Yapnap 3nareB 523 0,00 Be3 npomsiHa
Ceppanuna Bacunesa 0 0,00 Be3 npomsina
CaerocaB MomgoBaHcKn™ 0] 0,00 be3 npomsiHa
Cserozap Ilonos 0 0,00 Be3 npomsiHa
JKusko Tomopos 0 0,00 Be3 npomsina
Hang Kommacka 234 0,00 Be3 mpomsiHa

*3anuuen kamo unen na YC na 11 ronu 2018 2.

IIUEB Al — Meosicounen doknao 3a oetinocmma kvm 30 ronu 2018 2.



Kwvm 31 mapm 2018 e. Kovm 30 ronu 2018 2.

Ynenose na Haosoprus cveem % om %
bpoii akyuu bpoii akyuu
Kanumaia om kanumana

Esrenu JIlykaHoB 337 139 0,31 Be3 npomsiHa
Mast 'eopruesa 11 388 0,01 Be3 npomsiHa
Nopnan Ckopues 19125 0,02 Be3 npomsiHa
I'eopru Myradunen 9454 0,01 Be3 npomsiHa
Panxa Munesa - 0,00 Be3 mpomsiHa
1Opxu Kockeno - 0,00 Be3 npomsina

) MHPOpPMaLUs 32 BUCALIM ChACOHH, aIMUHUCTPATUBHU HJIU apOUTPaXHU MPOM3BOJICTBA,
Kacaellyd 3aJbJDKCHUS WIM B3eMaHUs B pa3Mep Hail-manko 10 Ha c¢To OT cOoOCTBeHUS
KarmuTajl Ha CEMHTCHTA, aKO O6H_IaTa CTOMHOCT Ha 3abJDKCHUATA HWJIW B3€MAaHUATA Ha
E€MHUTEeHTAa [0 BCUYKU 00pa3yBaHM MPOU3BOJACTBA HAAXBBHPIA 10 Ha CTO OT COOCTBEHUS MY
KaIluTai, ce IpeacTaBsi HHPOpPMAIUs 3a BCIKO IPOU3BOJICTBO MOOTICITHO:

Hsama nacmvnunu cooumus.

3) uHpopMaIUs 3a OTIHYCHATUTE OT EMUTEHTAa WJIM OT HErOBO IBILEPHO JAPY>KECTBO 3aE€MU,
MPEIOCTaBsiHE HA TapaHIMd WIM MMOEMaHe Ha 3aIbJDKEHUs OO0 KbM €IHO JIHIEC WU
HETOBO JBLIEPHO JPYKECTBO, B TOBA YUCIIO M HA CBBbP3aHHU JIMIIA C IIOCOUBAHE HA XapakTepa
Ha B3aMMOOTHOILEHUATA MEXK/ly EMUTEHTA U JIMLIETO, pa3Mepa Ha Heu3IUlaTeHaTa TJ1aBHUIIA,
JIMXBEH MPOLEHT, KpaeH CPOK Ha IoracsiBaHe, pa3Mep Ha MOETO 3abJDKEHUE, YCIOBUS U
CpPOK:

Ilvpsa uneecmuyuonna oanxa Al e nyoauuno Opyscecmeo, yacm oOm YUMo OCHOBHA
oelinocm e NyOIuYHO NPUGIUYaAHe HA 610208€ UNU OpPYeU 6b3CMAHOSUMU CPeoCcmed U
npedoCcmagsaHemo Ha Kpeoumu uiu opyeo guuancupave. B mosu cmucvn 3a nepuoda 0o
30 ronu 2018 o. ne ca nacmwvnuau cvoumus uzevrn obuyarnama oevnocm Ha bankama.

IIUEB Al — Meosicounen doknao 3a oetinocmma kvm 30 ronu 2018 2.



Hpunoscenue 2

HHPOPMAITUA K'BM 30 ronu 2018 2.
novri 33, A1 3
OT HAPE/IBA Ne2
3Q npocnexmume npyu RYOAUYHO npedadzane u Qonyckane 00 MvP206Us Ha PezyIupan nasap
HA YeHHU KHUICA U 3d PAZKPUBAHEMO HA UHDOpMayus

1. Coenxu medxcOy c6bp3aHU IUYA, CKAIOYEHU Npe3 OMuemHus nepuod Ha mexyuwjama
unancoea 200una, KOUMO CA NOGIWLIU CLUECMBEHO HA (QUHAHCOBOMO CbCHMOAHUE UNU
pesyamamume om OeliHocmma Ha OPYICECMBOMO 6 MO3U HEPUOOD:

ITepBa nHBecTHIMOHHA Oanka AJl CKIIOUBA CEJIKH ChC CBBP3aHM JIMIIA B IIPOIECa Ha CBOSATA
obuuaiiHa GaHKOBa JEHHOCT IIPH YCIOBHA, KOUTO Ouxa Gwima oOMYaifHM NpH CKIIOYBaHe Ha
C/IENKH C HECBBP3aHH JHAIA. 1e3u CAeNku He BIHAIT BBPXY (QHHAHCOBOTO CHCTOSHHE H
pesysTaTuTe oT AeHHOCcTTa Ha [IBpBa MEBecTHIHOAHA Oanka A/l

2. IIpomenu & cxmoueHume cOenKU CbC CELP3AHU UYA, ONOBECMERU 8 200UUIHUSA OMYem,
KOUMO UMAm ColeCmeeHo ab30elicmeue 6bpxy QuHanco80mo CbCMOAHUE WAL PE3YIMAMUme
om Oetinocmma Ha OpYICECMBOMO Npe3 CbOMmEemHUs omyemen Nepuod Ha mexyujama
punancoea 200una.

KM 30.06.2018 r. B CKIIIOUCHHTE CACNKH CHC CBBP3aHH JIHLA ¢4 HACTBIIIM IPOMEHH,
KOHMTO HMMAT CBIIECTBEHO BB3AeHCTBHE BHPXY (MHAHCOBOTO CHETOSHHE M PE3yNTaTHTE OT
neftHoctTa Ha [IbpBa HHBecTHIIMOBHA OaHka AJl.

Henenwo Heflemuer ¥ Cegrozap [lonoe
I'naBen W3ITBIHUTENEH THPEKTOP Uz H TUPEKTOp
IIpeacendren na YC Yne vC

Cesaanvna Bacuiera Hagmap 3nares
H3neIHUTENEH AUPEKTOP H3nbIIHUTEIEH TUPEKTOD
Unen na YC Unen na YC

7294

BKO Tonopon
I'naeen ¢)HHch013 HPEKTOP
Unen na YC

ITHE AJ[ — Mexcounen doirad 3a detinocmma xvm 30 1onu 2018 2.



TEKJAPAIAS

no 11. 100e, an. 4, 1. 3 ot 3axoHa 32 Ny0IHYHOTO NpedaaraHe Ha NeRHA kumka (3TIITK) a wi.
33, as1. 1, T. 4 or Hapen6a Ne 2 na K®H 3a npocmekTHTe NPE NyGJIHIAO NpeIIaraHe |
JOOYCKAHE A0 THPTOBHH HA PEryIHPAH NA3ap HA HEHHH KHHKA U 34 PA3KPHBAHETO HA
uHpoOpMATHA

Hdoaynoamucannre, Henemdo HepmendeB, riaBeH H3IBIHHTENEH AMPEKTOP M npejacefaTeNl Ha
Yopapurennus cbBeT Ha L JIbpBa mHBecTHIIHOHHA OaHka“ AJl, Cserosap IMomoe, Cepiaanuua
Bacunea m YaBnap 3nareB, M3NBIHMTENHH AHPEKTOPH M WICHOBS HA YTPABHUTCIHHA CHBET HA
»IIbpBa HHBeCTHLIMOHHA Ganka“ AJl, u JKusko Tonopos, rmaBeH (uMHaHCOB AHpEKTOp W WIEH Ha
Ynpaeutennus ceBeT Ha . JIbpBa HHBeCTHIMOHHA OaHka™ AJl, ynmocToBepaBaMe, ye JOKOIKOTO HH €
HM3BECTHO:

= KOMILTEKTET (PUHAHCOBH OT4eTH (HEKOHCONHAHpaHH) Ha .l [bpBa WHBecTHIIHOHHA Oauka® AJl
KeM 30 rorm 2018 r., ChCTABEHH CBHIVIACHO NMPHIOHKMMHTE CUETOBOIHH CTAHAAPTH, OTPazaBaT
BAPHO M YeCTHO HH(opMaumusTa 3a aKTHBHTE M TACHBUTE, (HHAHCOBOTO CHCTOMHHE M
nevan0Oara Ha ,, JIepea HHBecTHIHOHHA Ganka™ AJ.

= MEKIUHHHAT fAoknax 3a peliHoctra Ha JlspBa wuHBecTMmHOHHR Oanka“ AJl KeM
30 ronm 2018 1. cHABPKA AOCTOBEPEH Tpervic Ha HHpopMammaTta no wi. 1000, an. 4, 1. 2 oT
3akoHa 3a IyONUYHOTO Npe/UTarane Ha UeHHH KHIDKA. 70

9| B

Henen o’ﬁenenqen\/ Caetozap llgnos
Fn H3ITBITHHTENEH TUPEKTOD Hzn HHTJFJI CH AUPEKTOp
IIpencenaren va YC Unen Ha YC

Ceppanuna Bacwiesa Wnaﬂeﬁ’ 7
HsmsiuTeneH qupekTop Hsnenuutened AUpexTop
Unen Ha YC Unen Ha YC

: BKO Tonopoi/
Inasen Gunances aupekTop

Unen na YC

30 1womu 2018 1.



Hacmoswgusm Ooxymenm e uszomeen 6 cuomgememeue ¢ usuckeanuama na wn. 1000, ar. 4, m. 4 om 3axona
30 RYORUYHOMO NPedRazane HA YerHU KHUCd, 66 hopMa u codvpiicanue ceeracho wi. 33, an. 1, m. 3 om
Hapedba Ne 2 na Komucusma 3a hunancos Had3op 3a Apocnexmume Apy NyOIuiHO Rpeonazane i 0onycKane
D0 MLP20BUS HA PEYAUPAH NA3AP NG YeHHYU KHUNCA U 30 PASKPUSAHEMO HA uHdopmays

HuadopManas 0THOCHO 00cTOATECTEA, HACTHLIHAH 10 30 10um 2018 1.,
KOHTO (GHXa MOTJIH /]a OKAXKAT BIMSHHE BHPXY HCHATA HA NEHHHTe KAMKA Ha [IbpBa
HHBeCTHNHORHA Ganka AJ]

1. TpumeceueH HeKOHCONHAWpaH (HUHAHCOB OTYeT (HEOAWTHpaH) 3a JeiiHocrra Ha [Inpsa
HHBecTHIMOHHA Ganxa AJl xem 31.12.2017 r. — KOH Bx. Ne 10-05-2352/26.01.2018 r.;

2. VeeiomieHMe Ha ocHoBauwe um. 100m, am. 1, . 2 u an. 2 ot 3K u napeabure mo
npunaraseTo My, de ma 20.02.2018 r. ¢ suuceane Ne 20180220120456 B TeproBekus perkersp
H perucTbp Ha KOJIHL] xsM Arenuus no Bouceanwsira, r-H Yasnap I'eopries 3maTeB € BOHCAH
KaTO YIeH Ha YTpaBHTE/THHUA ChBET M W3IBJIHHATENEH AHpekTop Ha ,JIhpBa MHBECTHIMOHHA
banxa* AJ]. Hox chinus HoMep Ha BIHCBAHETO € HANpaBeHO W 3AIMYABAHE Ha r-ma Mas
O#tdanom kaTo uneH Ha YIpaBHTEHUA ChBET M H3IThIHHTENEH JUPEKTOp Ha baHkaTa mopann
HACTBIIMIA CMBPT - 00CTOATENCTRO, OMoBecTeHo Tpe3 okToMBpH 2017 r. — KOH Bx. Ne 10-05-
4743/20.02.2018 r.;

3. Tpumecesen KOHCOMMIHpaH (HeomuTupaH) ¢wuHancoe oryer Ha IIbpBa HHBECTHIHOHHA
Ganka AJl xbM 31 nexkemspu 2017 r. — KDH Bx. Ne 10-05-5734 /01.03.2018 r;

4. TomuImeH HeKOHCONMAMpaH (OANTHpaH) hHHAHCOB OTYeT Ha IIbpBa HEBeCTHIIMOHHA Oanka A]l
keM 31 gexemepu 2017 r. — KOH Bx. Ne 10-05-6999/02.04.2018 1.;

5. Tlpomenu B cbcTapa Ha YIpaBuTenHud cbBeT Ha IIGbpBa HHBCCTHNHOHHa Danka AJ[ —
IIpeKpaTaRaHE JOCOBOPHLT 3a yMpaeneHWe Ha r-H CpeTocnaB MOIJOBaHCKH KaTo 4WiIEH Ha
VupaBHTeNHHA CHBET K H3MBIHUTENEH AUpeKTOp HA [TbpRa HHBecTHIMOKHA GaHka AJl — KOH
Bx. Ne 10-05-7363/20.04.2018 r.;

6. TomuueHn xoHCONHAMpAH {oauTHpaH) ¢unancoB otder Ha [IspRa HHBecTUIMOHHA Oanka AJl
kM 31 fiexemepu 2017 r. — KOH Bx. Ne 10-05-7661/27.04.2018 r.;

7. Hekonconugupan (eogmrupan) puHaHCOB oTHeT Ha IIppBa MHBeCTHIHOHHA Oanka AJl KbM
31 mapt 2018 r. — K@®H Ex. Ne 10-05-7927/30.04.2018 r.;

8. (suxeane Ha penoBro o0mo chOpanue Ha akiuoHepure Ha [I5pBa HHBecTHIHOHHA Oanka AJl
— K®H ex. Ne 10-05-8274/16.05.2018 r.;

9. Koucomamupau (meogutupan) GHUHAHCOB OTueT Ha [IbpBa MHBeCTHHHMOHHA OaHka AJl KbM
31 mapt 2018 r. — K®H Bx. Ne 10-05-78698/30.05.2018 r;

10. Brirousaxe HA JOMBIHWTENHH BEIPOCH B JHEBHHA PEfl, KAKTO M MPEIJIOKSHHA 32 pelleHue 110
Bete BKIFOUEHH BBNPOCH KM AEHBHHS pejll Ha peJoBHO o0wo cpbpaHHe HA aKIMOHEPHTE HA
[TbpBa HHBecTHLHOHHA Ganka AJl — K®H Bx. Ne 10-05-3828/05.06.2018 r,;



11. MpoMsHa B YTpaBUTeNHHA cbBeT Ha IIhpBa HEBecTHLHOHHa OaHka AJ] — Manu3aHe HA I-H
Ceetocnas Croanos MonnosaHck# o ¢eeTasa Ha YC — KOH Bx.Ne 10-05-8898/12.06.2018 r.

12. Mpoeexaane Ha penopho rogumHo OO0mo cwvOpanme Ha axkmHoHepATe Ha IlbpBa
uneecTHiiMonHa Oanka AJl — KOH Bx. Ne 10-05-9073/21.06.2018 r.;

13. Omnosectapane Ha undopManus oTHocHO peiituura Ha [IppEa MuBecTHONHA OGanka AJ] or
arening Moody’s Investors Service — KOH ex. Ne 10-05-9074/21.06.2018 r.;

14. VeenomneHus, MpeJOCTaBJHC HA TPOTOKON OT pPeNOBHO TrONMIIHO o0mo chOpaHHe Ha
akunonepure Ha [IspBa HHBCCTHIHOHHa OaHka AJl, mpoeaeHO 21 oan 2018r. m
akTyanusupad yerag — KOH gx. Ne 10-05-9129/25.06.2018 r.;

15. Omnoeects#Bade Ha WH(pOpMALWA OTHOCHO peliTHHrH Ha IIppBa HHBeCTMLHOHHA Oanka AJl oT

arenmyd Fitch Ratings — KOH Bx. Ne 10-05-9147/26.06.2018 r. ’
J | F\)
He J};{f} Heﬂenqet/ Cakrosap Idnos
I'm H W3NBIHUTEIEH JUPEKTOPD L

[péacenaren Ha YC

/)

Ceppanuna Bacunesa
H3nnnHuTENEH AMpEKTOp HarsaATENeH AKPEKTOR
Yned ua YC Ynen ga YC

/J/

nBko Tono
['napeH hHHACOB TUPEKTOD
Ynen Ha Y




BG
Npunoxenue

Sauxa FINVR150 Mbpaa HHBecTHYNOHHB SanHxa Afl
Omyemna damd 30.6,2018
JcHoea a8 -!
CueTcROAH cTaHAap MCHO Omyemua saryma Xun.na.
1. BanaHcop 0TYeT [0T4ET 3a (hHHAHCOBOTO £LETOAKME]
1.1 AxTHBH
fpenpammu Paxtnsras | Banamopa
o X5 AT ETRTD
R .. npunoxerue V
; J 010
Mapw, nap¥4HK Canga NpM UBHTPANHU SAHKM W APYTH
__0_10 _______ AEeNOIUTH HA BIDKAAHE fapaspag) 54, Oyl omIMCTT] 1476 740
020 FapyyHKn HANUYHOCTH vacm 2, mapaapagh 1 om npunoxexue V 157 908
030 MapnyHK cania B LEHTPanHW BaHku vacm 2, napazpag 2 om npunoxexsue V 967 132
040 pyTy SEN0O3UTH Ha B[ aHe vacm 2, napaspagh 3 om npunoxerue V 5 351700
- 050 DUHAHCOBM AKTHEH, BLPKAHH 32 ThpryBave donbkeHue A om MCOO 8 6742
- 080 - Oepusaru Jonurvexue A om MC@O 9 10 0
070 Kanuranoem MHETPYMEHTH napeepach 11 om MCC 32 4 4055
- Aenrosn LEHHW KHVTKS vacm 1, napaspach 37 om npunoKeNue V' 4 5 687
090 Kpeauti n agaHch vacim 1, napazpagh 32 om npunoxeHus vV 4 0
=T asa HeTLpryeM (hMHAHGOBW AKTWEM, 28BITKHTENHO -
096 CTHMTAHH Mo CNPaBEANKEA CTOAHOCT B NevanGaTa Mnu ':g;‘—ga?ﬂgc?sa : :’; r;odmoqxa 1) om 4
e .| 38TYOATE ’ T 16 060
087 Kanuranobu MHCTPYMEeHTH napaepach 11 om MCC 32 4 16 060
L ET) & Aenrosn UeHHN mnka vacm 1, napaspach 31 om npunoxerue V 4 D
099 Kpeputu 1 aBaHcH vacm 1, napazpach 32 om npunoxetive V 4 o
100 PDHHAHCOBM AKTMBH, OTYHTAHK MO CrpaBennuBa CToOWHOCT |Rapaapagh 8 Oyxea a), nodmovka i} om 4
B nevanbara wov saryGara MCQO 7, MCPO 9.4.1.5 0
- 120 OuITOBM LEHHH KHUkKE vacm 1, napagpagh 31 om npuroxerue V 4 0
130 - KpeaWTy M @BaHcK yacm 1, napaspach 532 om npunoxesue V 4 0
147 - DHHAHCOBYH 3KTUBH, OTYHTAHK MO CNPaBeANMBA CTolHOCT |napazpad 8, Syxea 3) om MC®O 7; 4
B ApYr BcooGXBaTeH AoX08 MC®0 9.4.1.2A 671 657
142 KanWTanosw MHCTRYMEHTH napaapadgh 11 om MCC 32 4 0
143 JbArosu LEHHK KHUKA wacm 1, napaapadgh 31 om npunoxerue V 4 671 657
144 KpeanTi 1 aBaHcu yacm 1, napaapach 32 om npunoxenue V 4 0
181 UHAHCOBH AKTWBH, OTYHTaHH N0 AMCPTH3HPaHa napaaped 8, Sykaa a) om MCPO 7; 4
| - - > CTOWHOCT MC®0 9.4.1.2 5219 787
182 [ unrosm UgHHN KRG vacm 1, napazpads 31 om npunowenue V 4 0
183 Kpeantn n aeaHcK vacm 1, napaapagh 32 om npunoxerue V 4 5210 787
) MC®C 9.6.2.1; vacm 1, napazpach 22 om
| 72?07 Q. [epNBATH - OTHYMTAHE HA XeAKHPAHE ap e 11 o
MpoMeHNn B CNpaBeaNUBATA CTOHHOCT HA XEOMMPAHHTS ,
260 NO3MUNAM TIPH XEQKAPAHS Ha NOpTdeAn CpoLLy NHXBOH ﬁg;%mgﬁig: Oykee:e)fom MEC 55;
_______ MEK o 0
% P napazpash 54, Gyxsa ) om MCC 1, yacm
260 2"?“:::: ::c':w':':“ :: mm;um'un, Sianadics 1, napazpach 21 u vacm 2,napazpach 4 om 40
i W pennp A LMupaHu npegnpusaTea npunoeHue V 36 179
270 :  |MarepuanHu aKTHEM 334074
napaspagh § om MCC 16; napaspacgh 54,
280 WMOTH, MaLMHK U CHOPBXEHU ka3 &) om MCC 1 21,42 90 720
napaspacy 5 om MCC 40; napaapagh 54, il
280 - WHBECTULMOHHW UMOTI ywaa 6) om MCC 1 21,42 243 344
! . mapazpad 54, Gyxea &) om MCC 1; umes
360 Houatephanim akmen 4, napagpagh 1, mouka 115 om PKH 6303
napagpadg: 567, yxea a) om MC@O 3;
3 3_10 Penyreups unex 4, napaapagh 1, movxa 113 omn P 0
320 Apyru HemarepuanHi axtien napagpachu 8 u 118 om MCC 38 21,42 6303
330 [aHBLYHH aKTHBU napagpach 54, Syreu H) u o) om MCC 1 600
napazpad: 54, Syxea H) om MCC 1;
| 340 TekyLp fEHBYHU BKTUBK napazpads 5 om MCC 12 600
A niapaspadh 54, 6ykea o) om MCC 1,
350 ¢ OTCPOYEHH AAHBYHH aKTWBK niapaapach 8 om MCC 12; unen 4,
L. nay ¢b 1, moywa 106 om PKH 0
360 Apyrv axTMeu wacm 2, napazpagh 5 om npuncxeHue V 1102737
. napaspadh 54, Gyrea &) om MCC 1,
SR oY KT oy on o<t S e rapsapach 38 om MOOO 5 e 5,
napaspadh 7 om npunakenue V. [}
380 OBILLIO AKTHBK napaepach 9, Oywes a), Hit 6 om MCC 1

8 870 879




Banka

FINVQ15Q

MupBa HHRLCTHLMORHE Banka Af]

Omeentya darna

OeH0as Ha npunaaaﬁ unduaudyania

30.0.2018 lmme n

CusTcaaaeH cTangap MCaC OmyemHa danyma Xuri.ma.
1. Banancoe o146t [oTyer 38 chuHAHCOBOTO CLCTOAHKE]
1.2 NacuBu
(p ] Pp3tinaxg » | Earm- HcoBA -’
B A L E Ta6NYS . CTOMHOCT .-~
= : . I @ L . i veom 1 nepuspaih 27 om
% : N ‘ . s i | mpuecwsiue V|
1 ! - — 010
g napagpeqr B Gyrea d), nodmouka ) om
010 DWHAHCOBMW NACUBEM, ALPXAHU 3a ThpryBaHe MC®O 7: 5A, napaspach 6 om MC®O 8 8 .
1= .l doresenue A om MC®O 9; MCOO
020 .%° Lepuparis 9.4.2.1(a); BA, napaspadh 7, Gyxsa &) om 10
i MCOO &
030 KbGn nosvwumm BA, napagpagh 7, 6yxsa 6) om MC®O 9 8 0
SECMm 2, MoyKa B oM NPUNOXERUE 2 KhM
040 [Henoanh ELE/2013/33; vacm 1, napazpadh 36 om ]
i . fpunoxexue v 0
050 EMUTMpaHN [ LNMOBK LIEHHW KHAKS vacm 1, napaapach 37 om npunoxenue vV 8 0
vacm 1, Rapaspachy 3647 om
Opyri pMHAHCOBM NacHBy npunoxeHye V B 0
OWHAHCOBM NACKBM, OTUMTAHM NG CNpaReLNUBa napazpagh 8, Oyxea d), nodmovyxa i) om 8
CTOWHOLT B NeyanGaTa win JaryGara MCPO 7, MC®0 9.4.2.2 0
Yacm 2, mouKa 9 om RPUOXEHUE 2 KeM
080 [lenocanmi ELIR/2013/33; vaem 1, napaspach 36 om 8
- npupoweiue V' 0
i 080 EMUTHPaHW ABATOBW LIEHHW KHUKA vacm 1, napaspach 37 orm npunoxenue V 8 0
- wacm 1, napaapaghu 38-417 om
100 i [Opym dIMHEHCOBM NacuBI npunoNReHye V 8 0
110 @®UHAHCOBW NACHEM, OTHMTAHMW MO AMOPTUIMPaHA napagpach 8, Byxsa x) om MC®O 7; 8
CTOHHOCT MCP0 9.4.2.1 7 985 153
3 e 4ac 2, moyka 9 om nputoXeHue 2 KkhM
<120 - [Oenoautu EL{E/2013/33; wacm 1, napaepach 36 om 8
- BpLRCHEAUE V] 7738513
130 . EMWTUPEHM ABATOBM LIeHHW KHMKA yacr 1, napaspady 37 om nputoxenue 8 210 158
h wyacm 1, rapazpachu 3841 om
. 140 Opyrv hMHaHCOBW NacUBK npunoKesye V 8 26 482
MC®0 9.8.2.1, yacm 1, napazpag 26 om
iy 160 \ AepuBaTH - OTYUTAH® HA X8OXMPAHE npunioxenue V 11 0
MpoMeHu B CNPABBANMBATE CTOMHOCT Ha XeKUPAHUTE :
. 160 NO3ULMM NPU XeAHUPaHe Ha NOPTHEAN Cpelly NNXBeH ﬁg;ﬁd;?'q‘ Oea 8. cm. MEE 85
pMCK il ]
- napaapach 10 om MCC 37, napaspad 54,
170 NpoBuann Syicaa 1 om MCC 1 43 a5
= napagpach 83 om MCC 19, napazpad 78,
15000 E:;:l::n;ﬂym;an:z»ﬂc:un:ﬂaa mﬁm&de Ha Oywaa &) om MCC 1, yacm 2, napazpach 9 43
PaHh Acxan A Hamye om apunoxerue V 0
s G napaspagh 153 om MCC 19; napaapach 78,
190 Opyr ALAMOCPOYHA ACKOAKM HA HAETH NMLA bywsa 3) om MCC 1; yacm 2, napazpagh 43
Sl 10 om npunoxenue V 0
200 MpecTpykTypuUpaHe napaapachu 71 u B4, 6yxea a) om MCC 37 43
C 210 HeypeasH1 NpEBHA BBNPOCH W AaHBUHW CheBHU Aena MCC 37, domvaenue B, npumepu 6 u 10 43 B36
% MC®0 9.4.2.7(s), (3); 9.5.5; 9.B2.5; MCC <]
- 220 MoeTi 3EALMKEHNA W FAPaHLM 37; MC®Q 4; yvacm 2, napazpacp 17 om 12
. npunoxerue V 43 0
230 Opyri npoerauK rapagpagh 14 om MCC 37 43 0
240 FAaHBYHW NACHBN napazpach 54, Gyxeu w) u o) om MCC 1 7927
. {rapaspach 54, Gywea v) om MCC 1;
15 _'__2—50 1 TaKylun aHEYHY NacKar & 5 om MCC 12 135
napaspad 54, byxea o) om MCC 1;
260 OTCPOMEHV JEHBYHW NACHBU napazpagh 5 om MCC 12; ynen 4,
napaapach 1, moyxa 108 om PKA 7792
. MCC 32, npusep 3a umocmpayus 33,
270 AKUWOHEPEH KANWTAMN, N1ATHM NPU NOUCKBANE KFPMC®O 2; vacm 2, napaepach 12 om
npunoxexue 0
280 Hpyru nacMeu yacm 2, napazpadh 13 om npunoxetue V 7 459
MacuBK, BKNIOYEHH B TPYNK 24 0cBoboXaaBaHe, papacpacy ¢, oyksdir) omlMCC i
2a KNACUNLMPAHH KaTO ALpXAHK 3a npoaaxGa napagpach 38 om MC®O 5; yacm 2,
naj b 14 om npumosenue V 0
300 CELLC NACHBIA napaspadh 9, Byxea B}, Hi 6 om MCC 1 £ 001 375
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bBawka FINV9150 Mupea MHEECTHUKOHHE GaHka ALl
Omyemna dame 30.6.2018
CGHDBE Ha npunaaa)_q'l LHSuauSyanHa |

CueTOBCOEH cranasg MCDO Om1emuya sanyma Xup.n8.
1. BanaHcoB oTueT foryeT 2a IMHAHCOBOTO CHLCTOAHHE
1.3 CobcTBeH kanuTan
‘ A e Bl - ‘ Pasémsnas |  GanawgoEa
e ) "pe"p‘m"" ratnnue cToiiHoCT
= e P _,.-’ | ) B : a - oty
napazpadh 54, 6ywea ¢) om MCC 1, unes
S 22 om OB 48 110 000
BHeceH kanuTan napagpach 78, byxsa 8) om MCC 1 110 000
MNouckaH, Ho HeBHECEH KanuTan vyacm 2, napaspach 14 om npunoxenue V 0
- [ _ napagpach 78, Gyksa 8} om MCC 1, ynen
SRR || PeMuiiiu pesepEw 4, napaepach 1, mowka 124 om PKW 48 97 000
050 I EMWTUpPaHW KaNnWTANOBU MHCTPYMEHTH, Pa3NUUYHK OT yacm 2, napazpachu 18-19 om 46
- Kanuran npunoxenue V 0
060 - KoMnoHeHT Ha coBCTBEHNA KANUTAR B ChCTABHA napazpacpu 28-29 om MCC 32; yacm 2,
| it OUHAHCOBM MHCTPYMEHTH napagpag 18 om npunoxenue V 0
- 070 Opyri eMUTMPaHA KaNWTANOBK MHETPYMEHTK yacm 2, napazpag 19 om npupoxenue V 0
= napagpadg 10, MC®O 2; vacm 2,
e " Hiyreofiorssn miman napagpadg 20 om npunoxexue V 0
- 080 Harpynan apyr sceoGxearen aoxon uneH 4, napaspach 1, moura 100 om PKY 46 18 964
) Moznuurn, KOUTO He MOoraT fa ce NpeKsanMUUMpaT KaTo
095 : - nevanta n sary6a napazpadgh 89A, byxea a) om MCC 1 4 500
100 Mamepuansu akmueu napagpaghu 39471 om MCC 16 4 500
110 Hemamepuanru akmust napaspacpu 85-87 om MCC 38 0
120 Awxrmioepcku nevanbu unt (-) sasybu om napazpadp 7, H¥1 6 om MCC 1; napaepagh
npedsapumenHo onpedeaneH pasMep Ha NeHousma 120, byxsa &) om MCC 19 0
© 129 Hemexyw akmusu u epynu 3a ocecboxdaeane, napaspady 38, HU Mpusep 12 om MCOO
L knacucuyupany kamo dbpxany 3a npodaxba 5 0
) B [fian na Opyeurne npusramu npuxcdu u pasxodu aa
- 124 - UHBECMULUU 8 OBWEPHY, CEBMECMHLIU acoUULpany HU 6 omMCC 1, napagpags 10 omMCC 28
) npednpusmus 0
. P lNpoMenu & cipasednusama cmolnocm Ha napazpadh 7, bykea a) om MCC 1, 67.5 u
320 . . Karumanosume UHCMpyMeHmy, oUeHsAsaHy no B5.7.1 om MC®Q 8; vacm 2, napagpagh
. cnpasednusa cmoliHocm e Opyz sceofixeamen doxod |21 om npunoxenue V 0
2 HeathexmueHocm Ha XxedxupaHemo npu xedxupare Ha |Mapaapach 7, Oyxsa 8) om MCPO 1,
.. cripasedriuea cmoLtiHOCM Ha Kanumanoaums MCPO 9 5.7.5u 6.5.3; napaspagh 248 om
- - 330 - .
N [ UHCMPYMEHMU, OleHAsaru no cripasednuea cmoliHocm |MC®O 7, yacm 2, napaspach 22 om
777777 g i P & dpye sceobxsamen doxod npunomerue v 0
poomd ? lpoMenu e cnpasednusama cmodHocm Ha
340 Kanumanosume UHCMpYMEHMU, OUEHABAHU 0 MC®Q 8 5.7.5u 6.5.8(6); yacm 2,
el cnpasednuea cmodirocm 8 Opye eceobxsamen napagpadh 22 om npunoxerue V
o Goxob xedxupana nosulus] 0
| e a0 |[401080 7 a8 0 om MOS0
=300 8 cnpasednues cmor.‘iHo'g:ﬁvMa dpyé egeoﬁxeameﬁ PIGIHIONS:7, 30 ta (TN AT 5
& = o 30X00 [XEAKUPALL UHGMPYMEHM] napazpady 57 omapunoxeHue ¥ 0
SR ot lpomenu e cnpasednusama cmolirocm Ha thunaHcosy napazpagh 7, ykea &) om MCC 1: MCC
o e nacusu no cnpasednusa cmoiiHocm e nevanbama unu .
e g 3aaybama, Koumo ce Obiwam Ha NDOMEHU s A Teiaol &, CrapasAset A0
T s ! P npunoxenue V
KDEOUMHUS UM DUCK 0
128 Mesuumm, KOMTO MOraT 4a Ce NPeKBaSTMUUMPaT KaTo napagpach B2A, Oyxsa a), noBmovka Ji) om
L ne4an6a wnu aaryba MCC 1 14 464
MC®Q 8.6.5 13(a); Napaapach 245, Gyxea
&), nodmevuku i) u iff) om MCPO 7;
13D XedXupaHe Ha HeMHU uHeeCcMuULUL 8 Yykdecmpanru  |[Tapazpagh 24B, Bykea 6), nodmouxu i) u
' GeliHocmu fechexmuera wacm] v}, u napaepadgh 244, Gyxea a) om MCQ@C
7, vacm 2, napagpach 24 om ripuaoxeHue
v 0
napaaspadgh 52, Byxea 6) om MCC 21
_1 & HOHEEpmEEETR. eSS e napagpachu 32 u 36-49 om MCC 21 1]
napaspadgh 7, 6ykea 8) om MCC 1;
napazpach 245, Bykea 6), nodmodku i) u
150 Aepusamu om xedxupane. Xedxupare Ha NapUYHY i) om MC®O 7; napazpagh 24B, 6ykea 6),
nomouy fechexmusHa vacm] nodmovxea i) u napaspagh 24 om MC®O
7; MC®O 9.6.5.11(6); vacm 2, napaspatp
) 25 om npunoxeHue V o - 0
fpomenu e cipasednueama cmolrocm Ha Ovneosume |napazpadh 7, Gykea 2a) om MCC 1; MC®O
185 UHCMPYMEHIMIU, OUEHS8aHU Ro cnpaesednuaa cmoliHoom |9 4.1.2A u 5.7.10; vacm 2, napazpacgh 26
g Opyz aceobxaamer doxod om npunoxerue V. 14 464
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Npunchi@aRReARD 7, Gyxeu x) u 3} om MCC 1;

MC®0 96.5.15u 6.5.16; napaepach 24 1,

s 165 Xedxupaiu UHCMPYMeHmU [Heomyumanu ereMenmu) ByKeu 6) u &) om MC®O 7 wacm 2,
T “ flapaspadh 60 om npunoxexue V 0
170 . Hemexywu akmusu u 2pynu sa oceoboxdasane, napaspadh 38, HM Mpumep 12 om MCOO
- s Kracuuuupanu kamo dwpixanu 3a npodaxiba & 0
[Lnn na dpyaume npusramu npuxodu ¥ pasxody 3a
180 UHBECULUL 8 GBLUEPHU, CHEMECMHU U 8COULILDARL H1 6 omMCC 1; napaapach 10 omMCC 28
L npednpuamus 0
180 HepasnpegeneHa nevanGa yneH 4, napaspadgh 1, mouka 123 om PKY 0
5 Lk napaepadh 30, F5-18 om MC®Q 1; yacm
LRCOURE | Mpeouenuni pesepen 2, napaspadh 28 om npunoxetue V 0
N . napaspach 54 om MCC 1; napazpach 78,
SRR Py peaspay Gyxea 3) om MCC 1 598 094
Lo s Peaepsw nnu HaTpynaHu 3arybi oT MHBECTULIMN B napazpach 11 om MCC 28: wacm 2,
s 220 AbLUEPHH, CBBMECTHWA U ACOLMWPAHKM NPefNpUATHS, napaspagh 29 om npunoxeHye V
= OTYWTEHN NC METCAE HA COBCTBEHMA KanuTan pazp P 0
230 . - Apymm vacm 2, napaapach 289 om npunoxenue V 598 094
- o —— napazpacp 79, Gywea a), nodmouka vi) om
=3 a0 MCC 1; napazpacbu 33-34, HIT 14 u Hf 36
240 {-) OGpaTHO M3KYyNEeHU COBCTBEHN AKLMK om MCC 32 acm 2, napazpach 30 om 46
e s npunoxeHue vV 0
<. o8p Mevyanba unK aary6a, oTHOCUMa KM coBeTBeHMUMTE Ha  |napaspad 815, Bykea 6), modmoyxa i) om 2
npeAnpUATHETO Makixa MCC 1 45 446
260 (=) MexxOuHHKM gUBMASHTH rnapaapach 35 om MCC 32 0
- 270 ManuuHcTBeHN ywacTA [HekoHTpONMpalLKY yHacTHA] napasgpach 54, Byxea p) om MCC 1 0
280 ;. HatpynaH apyr sceobxsareH aoxon qnek 4, napaapadh 1, mouxa 100 om PKA 45 0
200 Apyra noamyun 45 0
300 OBLLO COBCTBEH KAMUTAN rapaapadg 9, 6}’“’8& g), Hi6omMCC 1 45 869 504
310 OBLLO COBCTBEH KArIW[An 1 OBLO NACUBU H 6 om MCC 1 8 870 879
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FINVE150

Mupea MHESCTWLMOHHE BaHka A

Ormwempa 0ama

30.6.2018

OcHoea Ha ngunaa_ad UHBUeUdYBINA

Cueromgnen crangas MC®O OemAR $2yma Xun.ne.
2. OrveT 3a NpUXOOWTE U PA3XOOWTE
: ‘;: . P;':::"u:‘ - Texyu nepyon {
- napaepath 97 om MCC 1; vacm 2, napaepagh 31
010 . Iﬂpuxo,qvl OT NMMXBU om rpuncseHue V 16 152337
g napaapadgh 20, bywsa a), nodmoyxa i) u napaspagh
020 DBUHAHCOBW BKTHBM, ABPIKEHW 33 Thprysane B8, Byxea d) orm MC®O 7; vacm 2, napaspau
" 33, 34 om npunoxexus V 59
: '925 HeTkpryemu (hUHEHCOBM AKTUBM, 380 bIKUTENHO OTMMTaHW  |fapaspadh 20, Gyxea a), nodmoyka [), napazpadh
- ne cnpaBeAnuea cTOWHOCT B nevanbara uny aarybara E5, Byxsa d) om MC@O 7, MC®0 8.5.7.1 226
- 30 DPHHEHCOBY aKTUBM, OTUMTEHMW NO CHpaBeaAnMBa CTOWHOCT B |mapaepadgh 20, Byxaa a), nodmoyka i), napaspadh
- nevanbara nnw saryGara 55, Syxsa 8) om MCQQ 7 0
041 GUHAHCOBW aKTMBK, GTYMTAHW NO CnpaseanuBa CTORHOCT B |mapaspagh 20, Byxsa §) om MCPQ 7; MCOC
"0 7 |apyr eceoBXBaTeH foX0n 9.5.7.10-11, MC®0 8.4.1.2A 71
. napaspadh 20, byxea 6) om MC®O 7; MC®O
© 051 DUHAHCOBN AKTWUBM, OTHMTEHW NO AMOPTUSUPAHA CTORHOST 9.4.1.2: MC®O 9.5.7.2 151 881
—n dombnrenue A om MC®0O 9; B6.6.16; vacm 2,
: 070 FlepuBaTtv — OTYMTAHE Hel XEQKUpaHe, NUXBEH PUCK napaspach 35 om npuRoweHte V 0
080 Fpyri akTuem vyacm 2, napaepagh 36 om Apunoxerue V 0
v 4 MC®0 9.5.7. 1, yacm 2, napazpach 37 om
085. 5 Mpuxocan oT NUXBM No nacueuTe rpunoxerue V 0
o rapaspagh 97 om MCC 1; vacm 2, napaespagy 31
080 - |{Pa3xogw 3a NMXBK) om npunowenue V 16 30 864
% - napazpagh 20, Bynea a), nodmoka i) u napazpagh
- - 100 (PVHAHCOBN NACHBM, ABPK2HU 38 TePryBEaHe) E5, byxea 8) om MC®Q 7; vacm 2, napaepachu
G B 33, 34 om npunoxeHue V g
[ 110 - (PYHaHCOEN NACWBM, OTUHTAHK TIC CNPaBEANUBa CTORHOCT B |fapaepadh 20, Oyxea a), nodmovka (), napaspagh
___|nevanBara unw saryGara) 55, Bynea 0) om MCQO 7 0
120 - {DMHAHCOBM NACWBK, OTYNTEHW TIC BMOPTU3UPaHA CTORHOCT) ;asp ;ezpa H=DROnEaiBlomMERd FiICHo 30073
o '] - napazpag 8 om MCC 39; vacm 2, napaepach 35
308 (depuBaTH — CTYATEHE Ha XEXKMPEHE, NWXBEH PUCK) om mpunoxeHe V 0
140 {Opym nacvewn) vacm 2, napaepadgy 38 om npunoxenue V 44
5 ] MC®Q 9.5.7.1; yacm 2, napazpach 32 om
145 (NuxBeHn pa3xean No aKTMBUTE) RpUROKEHUE V 777
150 - {Pa3xoau 33 AaKUMOHAPEH KaNWMTAMN, NNATHM NPU KPMC®O 2, mosra 11
nNoUCKBaHe) 0
1680 Mpuxoau oT ANBMOEHTH vyacm 2, napagpach 40 om npunoxenue V 3 22
y B rapaspadh 20, Byxsa a), nodmovxa i) u napazpagy
170 QUHAHCOBKM SKTMBEM, AbEIKAHN 38 ThpryBaHe E85, Byxea d) om MC®O 7; vacm 2, napazpadh 40
om npunoxedue V 0
i e napeapadh 20, byrea a), nodmovxa i), Tapagpach
178 i v s et sayara " 85 6488 o) om GBO 7. MG00 957 14; e
- 2, napagpach 40 om npunoxenue V 22
d napaspadh 20, Sywsa a), nodmouka i} om MCPO
T d’“”a:s::g,;gi"’ ;';”D:Ta““ Mo CPABEANMBE CTORHOCT B |7 4o 9 41,24, MCPO 9.5.7. 1A; yacm 2,
APYT i nrapaspach 41 om npunowese V 0
VHBECTULMM B ABLUIEPHH, CHBMECTHA W ACOLMMPEHM
192 . °  inpeAnpMATHA, OTUMTAHM He NO METCAA Ha cobeTeeHuA Hacm 2, napaapach 42 om apunoxenue V
i . |xanuTan 0
200 © - [MpuxoaK OT TAKCH M KOMHMCUOHMK napaspagh 20, Oykea &) om MCPO 7 22 55 550
- 210 {Pa3xoau 3a TAKCH M KOMHWCHUOHM) rapagpach 20, byxea ) om MC®Q 7 22 9321
HetHn nevanGuw wnu (<) sary6M OT OTNMCBaHe Ha
220 - (hHHAHCOBW AKTHMBM WM NACMBM, KOUTQ HE CE QTMMTAT no|vacm 2, napaspach 45 om npunoxexye V 16
-t :e i lcmpaBeanvea CTOMHOCT B nevanGara unu saryBara 3881
~ | ounancosm akTHBI, OTYUTAHA NO CPABEANNBA CTORHOGT B .
= 231 APYT BCeofiXBaTEH AoKaa MC®0 9.4.12A; MC®O 9.5.7.10-11 2146
= rapazpadh 20, Gyraa a), nodmovka v) om MCQO
_____ 2:41 m QUHAHCOBK AKTWBW, OTYWTAHW NO aMOPTHAUPEHA CTOMHOCT 7: MO®O 9.4.1.2: MC®O 8.5.7.2 1735
= napaepach 20, 6yxsa a), nodmouka v) om MC®O
Fos _2?0_ QUHEHCOBM N2CKBU, OTYMTAHW N0 aMOPTHINPEHS CTOMHOST 7: MCOO 9.5.7.2 g
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NpunoxeHue il

Pasbnaxs 8

il nbenpamxu A _‘ raGani@ Texyw, nepuon -
S g el Ll S ] . 010 _
270 Apyru 0
ms. 2 g napazpach 20, Byxea a), rodmouxa i) om MCHO
- 280 . .:::::""e'f:"::m':’;: 2 “’"’f"e OT PUHAHCORM BKTUBM M| 7. 410 9.5.7.1; wacm 2, napazpacbu 43, 46 om 16
e pLLL Prysan npunoxenue V 154
= Hethn nevanfm wunu (-} 3aryém ov HeTwpryemm|rapazpagh 20, Byxea a), nodmouxa i) om MCPO
287 . | |PKHAHCOBM AKTMBM, 3IaALIKWTENHO OTYMTAHK no|7; MC®OO 9.5.7.1; vacm 2, napazpag 46 om
v el ..,l.__ltnpaBeanuea cTOMHOCT B Nevantara wnu saryGara npunoxeque 0
] : HetHn newandu unu {-) 3arybu oT ()MHAHCOBH 2KTHMBW W|napaepach 20, Byiea a), nodmouka §) om MC®O
290 . nacMBM, OTYWTEZHM NO cCnpaBeAnNMBa CTOWHOCT B|7 MC®Q 9.5.7.1; wacm 2, napazpagh 44 om 16, 45
__|mevanfarta wnw 3arybara npunoKeHue V 0
300 HetHu nevwanbuw wnu (-} sarybm oOT OTYMTaHe Ha wacm 2, napaepa 47 om npunOKeHUe V 16
XeKUpaHe 0
3190 HeTHu neyantu unu (-} 3arySm oT KYRCOBM PAINMKM napazpachu 28 u 52, Bykea a} om MCC 21 5332
- Hethu nevanGn wnn () 3arybm o7 otnucBane Ha|mapaspach 34 om MCC 1; wacm 2, napaspach 48
330 45
HedbMHAHCOBW AKTMBH om npunoxeHue V 1428
© 340 Adpym onepaTMBHU Npuxoau wacm 2, napaspacht 314-316 om npunoxerue V 45 20 144
-+ 350 * ' |{fpyri onepatMeHW pasxonu) vacm 2, napazapachu 314-316 om npuncxerue V 45 17 163
355 OBUIOHETEH ONEPATUBEH 0OXO0 181 162
360 (AOMWHWUCTPATUEBHM pa3xoau) 88 876
= r - napazpach 7 om MCC 18; napazpath 102, Hi 6
370 - (Paaxonwm aa nepgoxan) om MCC 1 44 22 495
380 (Opyru a0MUHUCTRATHBHI PasXOAK) 56 380
380 . |(Amopmaaunn) napaspaghu 102, 104 om MCC 1 i
5 9 P . napaapath 104 om MCC 1, napaspach 73, Gyxea
400 .-, [{(MIMOTH, MALLIMHK N CLOPBIKEHKA) 3), Gyxea vil) om MCC 16 % 7EH
5 napaapath 104 om MCC 1; napaepach 79, byxea
410 7. [(MHBECTULMOHHW UMOTH) 2), nodmowKka iv) om MCC 40 i
N napaapatp 164 om MCC 1; napaepagh 118, Gykea
420 - [(Opyrv HEMETepPUArTHW KTWBMK) 8), Gyxaa vi) om MCC 38 1 447
MC®0 9.5.4.3, dormbaneHue A kem MCDO 9;
425 - . |HetHm neyanGu unm (—) sary6u ot moanduLMpaHe wacm 2, napazpach 49 om ApUNOKEHUE V 0
DHHAHCOBI SKTVBM, OTUUTEHW NO CNPABEANMEBA CTOMHOCT B o
428 ADYT BCecBXBATEH A0X0R napazpagh 3541 om MC®O 7 0
427 - DUHAHCOBU BKTUEW, OTYUTAHM N0 AMOPTHSMPAHA CTORHOCT  |mapazpach 3561 om MC®O 7 0
43p {Mpoeuann wnn (-} oGpatHo BL3ICTAHOBABEHEe Ha|napazpagh 59, 84 om MCC 37: napazpagh 98, 192
NpOBU3NK) Byweu 6), e), x) om MCC 1 s 0
MCQO0 9.4.2.1{s), (2); MC®0 9.62.5: MCC 37;
- 440 (MoeTh 334 bIVKEHUA U FAPaHLUK) MC@O 4; vacm 2, napaspach 50 om npunoxenue
5= v 4]
450 (Apyry NpoBUanK) 0
e {O6e3uenka unu (-} 06paTHO BL3CTAHOBABAHE HA napazpach 20, Sykea a), nodmoyka vili) om MC®HO
- 480 o6Ge3LeHKa Ha PHUHAHCOBW aKTUBW, KOMTO He Ce OTUMTAT |7 MC®O 9.5.4.4; vacm 2, mouxu 51, 53 om 12
L& ne cnpapeAnvea CToAHOCT B neyantara unu 3arybaTa)  |npunowedue V 45730
SRR PR (PHHAHCOBYW SKTUBW, OTYWTEHW NO CNPABEANWBA CTOMHOCT B [MC®0 8.54.4; MC®O 9.5.5.1; MC®0 8.5.5.2; 12
. ... |Apyr BceoGxBaTeH AOXOR) MC®0 9.5.5.8 0
491 {PMHaHCOBM BKTUBW, OTUMTAHW NO AMOPTHaMPaHa CTORHOCT) |WC®O 9.5.4.4; MC®Q 9.5.5.1; MC®Q 0.5.5.8 12 45730
2 7+ |(O6e3usHka unu (-) 0GPaTHO BLICTAHOBABAHE Ha
5 510 ©-7 loGesueHka Ha MHEECTHLMMN B ALILEPHU OpykecTaa, napazpachu 40-43 om MCC 28 16
o« 7" |ebBMecTHM NpepnpunaTHR M acouMMPaHU NPEANPUATHA) 178
{O6e3uenka unu {-) 06paTHY BL3CTAHOBABAHE Ha
220 o6e3ueHKa Ha HethMHAHCOBW AKTUBU) e O B 0
] napaepacp 73, byxea 6}, nodmouku v} u vi) om
530 (MMOTH, MALLMHW M CHOPEREHWA) MCC 16 0
. 540 {HBECTULMOHHI UIMOTH) napaepagh 79, Byxkaa a), nodmoyka v} om MCC 40 0
. donwnneHue B67, byrea a), nodmovka v) om
e | (e yeuR) MC®O 3; napazpagh 124 om MCC 36 0
T nAapazpach 118, Bywsa d), nodmouwu iv) u v) om
560, [(Opyrm HEMaTepHUarHU aKTVBK) MEC 38 g
570 (Opyry) napazpagh 126, Gyxeu a) u &) om MCC 36 0
L OrpuuaTenHda penyTauma, npusHaTa B nevanGata wnn dormunnerue £64, Oynea H), nodmouka [} kem
© 580
sarybara MCOO 3 ]
fan Ha neyanBara wnu {-) 3arybaTta oT UHBECTHLMKTE B
580 BLUWEPHH, CHEMECTHIA M acOLMMPpaH# NpeANpHATHA, vacm 2, napazpach 54 om npunoxerue V
_|OTHMTaHM MO METOAA Ha COGETEEHWA KanuTan 0
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MpunckeHwe 1l

Paszbhaxa &

“ - fipenpamiy ra&mmym | - TEKyI nepuon
I AN g . B e TN _ 010
e L Mevanba unun (-) 3aryGa oT HeTeKyLWW AKTHBY M rPynM 3a
——_— 7 |ocBoGoknaBaHe, KNACHMUMPAHK KaTO JLpKAHK 38 napazpacgh 37, MC®O 5; yacm 2, napaapath 55
"7, '|npopamBa, KOWTO He OTFORAPAT HA MIMCKBAHWATA 3a om npunoxeHue V
NPeYCTAHOBEHM AEHHOCTH 0
Sl 610 - NEYANBA WNA (<) 3ANrYEA NMNPEOW AAHBYHO napaapach 102, H 6 om MCC 1, napazpach 33 A
__|OBNArAHE OT TEKYLUM AEAHOCTH om MC®Q 5 39173
. g0 - (daneyuun pasxonn unu (-) NPUXOaM, CELP3AHM © napazpach 8, 6yxsa 8) om MCC 1; napaepach 77
) neyanbara wnu 3aryGara o1 TeKyWW AeHHOCTH omMCC 12 -6 273
- , NEYANEA WK (-) 3ArYBA CINEA AAHBYHO OBNATAHE
a0, OT TEKYLUHMTE IEWHOCTH (iaERMEs 1 45 448
g8 ? 2 ' napazpach 82, 6yxea da) om MCC 1, napaepacgh
. 640 :e:a:g::::u(") 3am::en ARHLuHO ofnarate o 33, Gykea a) u napaspagh 33A om MCPO 5 yacm
o 5y 0 DD pey ne 2, napaspach 56 om npuroxente V 0
~ . "Inevan6a unu (-) saryba npegu aaHbuHO obnarase ot 7
L 65?‘-“ NpEYETAHOBEHN AeAHOCTI napaapady 33, Gyxsa 6}, nodmourka i) om MCOO 5 0
660 ~ |(AaHsurn pasxoaw unw (-) NPUXOAKW, CELP3aHK C Rapazpach 33, Gywea 6), modmownu 1) 1 v om
L _|npeycTaHoBEHM fBAHOCTH) MC®O 5 0
670 |NEYANBA VMK (-) BATYBA 3A FOAWHATA napaapach 81A, Gyxea a) om MCC 1 45 446
& KoMTO ce OTHECAT AO MAaNUKHCTBEHN YYaCTHS 4
| __GF_G__, " _|Hexormponupawm yacTus] rapazpach 815, 6ykea 6), nodmovka i) om MCC 1 0
690 OTHOCUMA KM cOBCTBEHALINTE HENPEANPUATABTO Maﬁxa napazpach 815, Byxea &), nodmouka if) om MCC 1 45 448

HEAENYO HEQENYEB
TnapeH W3NLNHUTENEH fMPEKTOP

CBETO3AF NONOE
WanbnHutengH gupekTop

JKMBKO TOOPOB
FnaseH (PUHEHCOB AMPEKTOD
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