/ a Cocpun 1797
I\ Fj I n k 6uA. ,ApazaH LlankoB*” 37
\ / men.: 02/817 1100

MupBa unBecmuyuonHa Ganka thakc: 02/970 95 97

Ho:

Komucus 3a $punaticos Hamzop
VYopasnenve ,,Hamzop Ha HHBecTHITHOHHATA
JeiHoCT”

ya. ,.Bypanenia” Ne 16

rp. Codus

Konue no:

brnrapeka donposa 6opca — Copus AJ]
yiL , Tpu ymu” No §

rp. Codua

Omnocuo: Hexonconudupan (weodumupan) unarncos omuem na Ivpea uneecmuyuonna banra AN koM
31 mapm 2017 2,

VBaxkaeMu rocropa,

ChIMacHO M3MCKBAHMATA Ha 3aKOHA 32 MyOGIMUHOTO MpejUlaraHe Ha LEHHW KHIDKA (3MIIIK) u
HapeAOUTE 3a NPUIAraHETO My, B KAYECTBOTO CH HA MyGIHUHO APYKECTBO M CMHTEHT Ha OONHALMH,
MOIYCHATH JO TBPrOBMS HZ pETYIHMpaH [a3ap, Upwiokeno BH manpamame HekoHComuaMpaH
(HeopurTupaH) ¢uHaHCOB OTHeT 3a JAeiinocTTa Ha ITHpBAa MHBECTHLMOHHA GaHka Al xpM 31 mapr
2017 r., coappoKan;

1. Kommnuekr puuancosn ordets keM 31.03.2017 . cwraacuo un. 1000, an. 4, 7.1 Ep BPB3KA C
1000', an. 7 ot 3MIIIK:

2. HoscHurtennu Gestexky KeM PUHAHCOBHTE oTHeTH KbM 31.03.2017 1.;

Mexmunen aowxiay 3a geitHoctra no ui. 1000, am. 4, 1. 2 BEB BpB3ka ¢ 1000', an. 7 or
IIILHK;

4. JHexnapanus no wi. 1000, an. 4, T. 3 BEB Bpb3ka ¢ 1000, an. 7 or 3IMIK;

5. Wudopmanma cernacno HapenGa Ne 2 na Komucusta 3a dpunancos Ha/30p 32 [IPOCIIEKTHTE
TPH ITyBIMYHO Tpe/iTarane U JONMyCKaHe 0 THPIOBHSA Ha PETYITHPaH a3ap Ha LUEeHHH KHyKa
H 34 Pa3KPUBAHETO HA HH(OPMALHA.

C yBaxenue,
Th—
Bacin Xpucros Mas Ofidanom
['aBeH M3ITBNHUTENCH JUPEKTOP HzmenuuteneH gHpexTop

Ipencenaren va YC Unen na VC



MbPBA MHBECTULIMOHHA BAHKA Af

HekoHcoOnnaupaH oTyeT 2a (PMHAHCOBOTO CHLCTOSIHME KM 31 mapt 2017 r.

HeoAWTUpaH
31 nexemepwn

31 mapt 2017 1. 2016 .
AKTUBHU
MapuyHKW CpeacTBa W B3EMaHNA OT LeHTpanHn 6aHkn 1630 589 1588 754
PUHAHCOBW aKTUBW 3a ThpryBaHe 8244 8578
WHBecTULMK HA pa3nonoXeHue 3a npogaxta 670775 531 366
PUHAHCOBKW aKTUBW ALPXAHK 40 Najex 93 975 243 463
BaemaHua oT BaHKW U PUHAHCOBU MHCTUTYLIMM 47 060 54 472
BaemaHuAa OT KNueHTH 4918100 4 941 062
WmoTn u oBopygeaHe 91430 93 838
HemaTtepwanHu akTueu 8331 9010
Jepusat AbLpXaHU 33 YNpaBNeHWE Ha PUCKa 1633 1818
AkTneKn npuaoctuTK Kato obesnedeHus 1 026 409 1028 791
MIHBECTULIMOHHW UMOTH 222111 222 267
MHBecTULMK B AbLUEPHW ApYXecTBa 36 357 36 357
Dpyru akTueu 98 376 92 644
OBLO AKTUBH 8 853 390 8 852 470
NACUBU N COBCTBEH KANMWUTARN
3apbkeHna KbM BaHkun 14 534 6736
3a4bMKEHUA KbM APYTN KITMEHTH 7591 734 7 691 256
Bpyru npueneveHn cpeacrea 137 219 70 367
XubpuaeH avnr 214 385 208 740
HepuBatu AbpxaHu 3a ynpaeneHWe Ha pucka 122 .
MacvBK MO OTCPOMEHV AaHBUW 14 661 14 740
TeKyln AaHBEYHU NacKBy 2284 89
Opyru nacveu 17 567 18 811
OBLO NACUBU 7 992 506 8010 719
AKUMOHEpREH KanuTan 110 000 110 000
Npemin OT EMUCUK Ha aKLUWK 97 000 97 000
3akoHOBW pe3epsBin 39 861 39 861
MpeoueHtYeH pe3epB HA MHBECTULMWATE HA pa2NonoxeHne 3a
npogaxba 18 547 17 457
lNpeoueHbYeH PEIEPB Ha HEABYHUMU UMOTK 4 500 4 500
HepasnpepeneHa nevanba 590 976 572 933
OBIC COECTBEH KAMATAN 860 884 841 751
OBLLO NACUBU U COBCTBEH KAMUTAT B 653 390 8852 470

BACKN XPUCTOB
[MaBeH uanbnHATENeH QUPeEKTop

MAA ONDANOLL
M3nMbNHUTENEH JUpeKTop

KMBKO TOAOPOB {
CnaBeH UHAHCOB AUpeKTop /




NMbPBA MHBECTULUWNOHHA BAHKA ALl

HekoHconunaupaH oTueT 3a BCeobXBaTHUTE AOXOAM 3a TPUMECEYHMETOo, NpUINTouBawo Ha 31 MapT 201

HeoauTUpaH

a xum. ne.
isﬁ MeceLa, TPHU Mecella,

NPUKIOYBAIKA  NPUKITHOYBAILK
Ha 31 Mapt 2017 Ha 31 mapT 2016
r r

Mpuxoan oT NMXBK 88 549 112 659
Pasxogu 3a nuxew (27 291) (35 029)
HeteH nuxBeH goxon 61 258 77 030
MNpuxoam OT Takcn N KOMUCUOHW 24 744 23 999
Pasxoau 3a Takcy 1 KOMUCUOHM (4 176) (3679)
HeTeH noxop OT TAKCU U KOMHUCUOHKU 20 568 20 320
HeTHn npuxoan oT TbProBCKU onepayun 3708 2 305
Apyry HeTHW onepaTUBHM NPUXoAN 4 567 3 563
OBLLO NPUXOOWN OT BAHKOBU ONEPALIUA 50 101 103 818
AOMWHUCTPaTUBHM pasxogu (46 469) (42 896)
ObesuUeHKa (16 528) (27 416)
Opyrv paaxogun, HETHO (6 970) (8 289)
NEYANEBA NPEAU JAHBYHO OBJIAFAHE — 20 134 25 217
Pasxoau 3a gaHbum (2 091) {2 570)
‘HETHATIEYAITEA 18 043 22 647
Opyrn BceobXBaTHU goxoau 3a nepnoga

Mo3uumm, KOUTO cnegBa MnNu Morart ga 6bLAar

peknacucpuumMpadi B nevanda unm saryba

MpeoueHbYeH pe3eps Ha MHBECTULIMUTE Ha PasnonoXeHue 3a

npogaxba 1090 413
O6uwo gpyrn Bceo6XxBaTHM goxoau 1090 413
OBU O BCEOBXBATHU AOXO0AOU 19 133 23 060

BACWUN XPUCTOB
MaBeH nanbnHUTENeH AWPEKTop

MAS OM®ANOLL
WsnbnHuTENeH AMpeKTopR:

HUBKO TOOOPOB
naBeH (PMHAHCOB ANPEKTOP



MbPBA MHBECTULMOHHA BAHKA AL

HexcHconnAwpan oT4aT 32 NAPMYHATE NOTOUM 38 TRMMECEMETO, NpHKMOYBAIG Ha 31 mapT 2017 1.

HEOAUTHPEH

a8 xurn. 8.

NPURNICYBAIWM Ha 31  nprKNovBaWM Ha 31

mepT 2017 1. Mapr 2016 r.
HaTeH napnyon NOTOK OT CCHOBHA ABRHOCT
HetHa navanGa 18043 22 847
KopexLui 22 HenapMuHu CRIOpaLMK
Obesustika 16 523 27 415
Heten nuxeeH goxon {61 258) (77 830)
AMCPTHZALHA Ha MATEPUANHI U HEMATEPWARKH ALNTOTPAAHA aKTHEN 3Nz 4167
Hauncnens saHbLm 2091 2570
(NevanGu)aarybu oT nposaGa 1 OTNMCBAHE Ha MATEPAATHN ¥ HEMATEPUANHM ALNFOTPARHK
AKTWBH, HETHO 151 (12)
{Mevantu) or npogaxGu Ha APYLH EKTHBH, KETHO {10886) (14)
{21814) {20 858)
MNpomonn B aKTHENTE, ¥y YECTRALM B OCHOBHATA AOHHOCT
{YaenuqenneluamaneHine Ha (UHAHCOBITE aKTHBM 32 THOTYBaHE 7 {1189)
(YBEnuueHHeHaMAneHHE Ha HHBECTALMMTE HA PAINONCKEHHE 38 NpoaaKEa (140 848) 46 069
(YeanwieHue) Ha asemanns oF Bakin U GUHBHCOBU MRCTUTYLMW (2 858) (3319)
(YeanuueHnsYramaneHue Ha B3amMaHuA 0T KNWeHTH {10 554) 2367
(Yeanuenns) Ha apym akTHan {5 548) (20 821)
(158 492} 23 088
MpoMeHu B NACHBUTE, YMACTEAWN B OCHORWATE QEHHOCT
Yeenmuexue{HamaneHne) Ha 33 LmKeHNS KbM Barikm 7798 (5 336)
HamarneHve Ha 3agLmseHns KbM APYIi KTMEHTH (93 BOD) {166 806)
HetHo (Hamanenne) Ha apym nacuew {1121) (57 583)
(67 122) (228 726)
Monyysexn nuwen 102 899 111 150
Mnrateqn nuxem {27 245) (47 001)
NonyueHy AUBHAEHTH 11 -
Mnaven gaHbLK Bbpxy nevanbara {77
HETEH MTAPWYEH NOTOK OT OCHOBHA AEMHOCT {192 641) {183 334)
TMapuueH NOTOX OT MHBACTMUMOHHA AvitHocT
(MpupoBusake) Ha ALArOTPARHM MATEPHAMNKY U HEMATEDUANHIA BKTUEN {1192} (699)
Mponaktu HA ALATOTPANRHN MATEPHAIHA 1 HEMATEPHANHA SKTHBH 261 14
Mpopambu na apym aKTuan 869 1165
HamarneHue Ha ¥HBRCTULMM 148 815 B174
HETEH NAPUYEH ROTOK OT MHBECTMUWMOHHA AEHHOGT 157 453 ] 36854
DQuHaHcupang
YeenwieH1e/{HamManeHne) Ha APyl SaeMH CpeAcTaa 86 729 {2619)
Mannaiane Ha ABVOBO KaMUTANOS MHCTPYMEHT . {41 733)
HETEH NAPUMYEH MOTOK OT ®MHAHCGUPAHE 86 729 {44 352)
HETHO YBENWYEHNEHHAMANEHWE) HA NAPUYHATE CPEACTBA 31549 {171 032)
NIAPWYHW CPE[CTBA B HAYANOTO HA nepgﬁ? e 1633 207 1576728
MAPWMHK CPE[ICTBA B KPAR EPW i 1884748 1 408 696

BACWN XPUCTORB
TNABEH NSNBAHUTEREH AKPEKTO

MAS OR®ANOD)
WanunnvTenes aupexrop

JKMBKDO TOOOPOB
TnaeeH guHAHCOB AVPEKTOP %/ J /Q}
1 Ve



MeEPBA UHBECTULIMOHHA BAHKA Al

HekoHconuaupaH oTYeT 3a NPOMEHUTe B cOGCTBEHUA KanuTan 3a TpMMeceuneTo, TPUKNoYBalo Ha 31 mapT 2017 .,

HEOAUTUPEH
8 Xun. ne.
ﬁpeou,el-lbqu peseps lMpeoueHbYeH
Ha WHBECTUUMMWTE Ha pe3epe Ha
AKuMoHepeH Mpemun oT HepaanpepereHu pasnonoXeHwe 3a HeABWKNMUTE 3aKkoHOBH

KanuTan eMUCHU ne4yantu npoaaxba UMOTU pesepsn Obwo
Canpao k=M 1 aHyapn 2016 1. 110 000 97 000 482 748 11 273 4 500 39 861 745 382
O6wo BceoOXBaTHN [OXOAM 32
nepuoga
HeTHa neyan6a 3a TpyMeceqmneTo,
3aBbpueawe Ha 31.03.2016 1. 4 22 647 - - 22 647
Apym BceoOXBaTHW O0X0AM 33
nepuona
MpeoueHbYeH pe3eps HA MHBECTULIMUTE
Ha pasnonoXeHve 3a npogaxta - - - 413 - 413
Canpo kbm 31 mapr 2016 r. 110 000 97 000 505 395 11 686 4 500 39 861 768 442
Canpo k=M 1 avyapu 2017 r. 110 000 97 000 572 933 17 457 4 500 39 861 841 751
06wo BceobxBaTHY AOXOOM 3a
nepuoaa
HetHa nevanba 3a TpumMece4ymneTo,
saskpweawo Ha 31.03.2017 r. - 5 18 043 - = 18 043
Apyri1 BceoBxpaTHK AOX0OM 33
nepuoaa
MpeoueHbYEH pe3eps HA MHBECTULMNTE
Ha pasnonoxedue 3a npogamba - - a 1090 - - 1090
Cango xtm 31 mapT 2017 r. 110 000 97 000 590 976 18 547 4 500 39 861 860 884

BACWIT XPUCTOB
MaBeH W3NbLIHUTENEH AUPEKTOR

MAS OHPANOLL
ManbnHuTeneH gupexkrop

MKUBKO TOOOPOB
MMaseH chHaAHCOB QUPEKTOp



NPUNOXEHWE KbM HECOUTUPAHMA HEKOHCONMAWPAH MEXOWHEH ®UHAHCORB OTYET

(a)

(b)

{c)

(d)

(a)
()

HA NbPBA MHBECTULUWOHHA BAHKA AR
KbM 31.03.2017 r.

NOACHUTEINHW BENEXKMW
Basa 3a nsroTesHe Ha (hMHaHCOBUTE OTUETH
MpaBeH cTaTyT

JJbpBa MHBEeCTULMOHHA GaHka” Al (BankaTa) e cbagafdeHa B Penybnuka Bwnrapua n uma
cefqanuuie n agpec Ha ynpaenenve: rp. Cocuna, 6yn. Aparan LlaHkos 37.

BaHkaTa UMa MbneH GaHKoB NUUEHs, uanadeH OT Bunrapckata HapogHa Ganka (BHB),
cnopef KoTO MOXe Ja U3BbPLUBa BCUMKK BAHKOBW onepaunK, paspelleHn oT GbnrapckoTo
3aKOHOAATENCTRO.

BaHkaTa uma vyyxpecTpaHHu feidHocTu-B Kunwp.

B pesynTaT Ha yCnewHo NbPBUYHO NyGnuuHO npeanaraHe Ha HOBM akuuwu Ha Bbnrapckara
choHgoea Gopca - Codousa, BaHkaTta e peructpupaHa kato nybnudHo gpyxectso B Pernctbpa
Ha KomucusATa 3a ¢pWMHAHCOB HaB30p B CLOTBETCTBME C pasnopegbute Ha 3akoHa 3a
nyBrnvyHO npeanaraHe Ha ueHHW kHka Ha 13 oun 2007 .

MpyMROXMMU CTAHAAPTH

Tean MeXOQWHHK CbLKpaTeHW WMHAHCOBWM OTY4ETHW Ca WSFOTEEHW B ChLOTBETCTBNE ©
MexayHapofeH cyeToeodeH cTaHaapT 34 MemguHHO hUHaHCOBO OTYUTaHe".

MpencTasAHne Ha (hMHAHCOBUTE OTUYETH
duHaHCOBUTE OTYETU Ca NPeaCcTaBeHW B DBNrapcku NeeoBe, 3aKpbrNeHy 40 XunAga nesa.

GUHAHCOBUTE OTYETM Ca MW3rOTBEHW CbIMacHOo npyuHUMNa Ha capasejnueata CTOMHOCT 3a
JepueaTMeHUTE (DMHAHCOBW WHCTPYMEHTH, (PUHAHCOBUTE AKTMBU W NACWMBU 32 ThLpryBade,
KakTo WU aKTUBUTE Ha Pa3nonoXeHue 3a npop.axcﬁa C W3KNK4YeHue Ha Te3wn, 3a KOMTC nuncea
HagexgHa Oa3a 3a onpeaensaHe Ha cnpaBeguBara UM CTORHOCT. [pyruTe (bHAHCOBN aKTMBN
W NacuBwu, KakTo K He(bMHaHCOBMTe aKTuBU W nacuBi, ca OTYETEHW NO amMOpTUsMpaHa unwu
NCTOPWYECKE CTORHOCT.

Hactoawute $hUHaHCOBM OTYETU Ha BaHKkaTa He ca KoHconuaupaHu. Tean UHAMBMOYANHU
(PMHAHCOBN OTYETH NPeACTAaBNABAT HepasfenHa YacT OT KOHCOMUAUPaHUTE (WHAHCOBW
otyeTn. Mnchopmaumn 3a OCHOBHW AOXOAW Ha aKUMA € NPEACTABEHA B KOHCOMWAMPAHWUTE
(bMHAHCOBW OTHETH.

Hoeu cTaHpapTW, pasAcHeHUA U MIMEHEHNA B cuna oT 1 AHyapu 2017 r.

Kbm oTyeTHaTa AaTta He ¢a U34aaeHn U3MEHEHUS KbM ChLUecTBYBaLllW cTangapTi o1 CMCC un
npuetn oT EC, KouTo 42 Bnuaat B cuna ot 1 AHyapu 2017 r.

OCHOBHM eNeMeHTH Ha CYeTOBOOHATA NONMTUKA

CuyeToBOAHATA NONUTUKA NpUNaraHa ot BaHkaTa npu W3roTBAHETO Ha HACTOSALLUTE MEXKLMHHU
ChbKpaTeHW (DUHAHCOBW OTYETU € CbLIATa, KOSTO € NPUNOoXeHa NpW M3TOTBAHETO Ha
nocneaHUTe roAWlLHW (PUHAHCOBU OTYETW 32 roavHaTa, npukniouBawia Ha 31 Jgekemepu
2016 r.

npuauaaaue Ha NpUxogun
Jluxeu

MpuxocouTe OT W pasxoawTe 3a NUXBKU ce NpusHaeaTt B ne4yanbara unw 3arybata ckrhnacHo
NpUHUMNA Ha HavvicnsBaHeTe Ha Gasa edeKTMBHA JOXOLHOCT Ha akTuea (nacuea) wnu
CHOTBETHATA NPOMEHNNBA AOXOSHOCT. E(QEKTUBHMAT NUXBEH NPOLEHT & TO3MW, KOWTO TOMHO
AVCKOHTMpA odakBaHuTe ObAeln NapudHW NNaljaHus U NoCTBLMANEHWS Npes CpoKa Ha
CbllecTByBaHe Ha hMHaHCOBWS aKTUB WNu nacwe fo BanaHcoeaTa CTOMHOCT HA akTUBa unn
nacvea. Korato mauyncnaeBa echeKTMBHWA NUXBEH npoueHT, bankaTta oueHssa &waewmTe
Napu4HA NOTOUM, OTYWTANKM BCHMHKW LOTOBOPHKM YCNOBWA Ha (DUHEHCOBMA WHCTpymeHT He3
Obhewunre sarybm ot kpeauTa.

MauucnasaHeTo Ha eheXTUBHUA JIMXBEH NPOLUEHT BKMIOYBA BCUYMKN KOMUWUCUMOHW, NOMYYEHN WK
nnaTeHn, KaKkTo W OTCTRNKK UNK NpeMur, KOUTO Ca HepasgenHa YacTt oOT etbeKTBHNA NUXBEH



(i)

(iii)

(iv)

(b)

(c}
(i)

(d)
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NpouUeHT. TpaH3aKUWOHHWUTE Pasxoau Ca BbLTPELHO NPUCHLUW PAsXOan, AMPEKTHO OTHACALLM
ce KbM NpuAcGUBaHETO, EMUTUPAHETC UMK OTNWCBAHETO Ha (ODUHAHCOB aKTUB MW Nacub.

Taxkcu U KOMUCUOHU

MpuxoguTe OT M pa3xoAuTe 3a TakCH W KOMUCUOHWM OT (PMHAHCOBM yCnyrn Ha baHkaTta ce
NpusHaBaT B nevanfaTa unu 3aryGaTta Korato CbOoTEETHATA YCNYra e W3BbplieHa.

Hemnu npuxodu om mbpeoecku onepayuu

HeTHuTe npuxoAau OT THProBCKM ONEpauun BKIIOYBAT NPUXOOM U pa3axodu oT npogaxbu u
fIpPOMEHN B CNpPaBReANINBATA CTORHOCT Ha (PMHAHCOBW aKTUBU U NacCUBU 3a TbpryBaHe, KaKTo U
NpUXCANTE OT TBPIOBUS C YYKAECTPaHHa BanyTa W KypCcOBMTE pasnuku, NpousTUYallM OT
npeoUeHKaTa Ha OTKpUTaTa BanyTHa No3nMUMA Ha badkara,

HAueudenmu

MpuxoauTe OT HMBUOEHTM CE MpPW3HaBaT, KOrato C& peanusupa npasoTo 3a TAXHOTO
nonydyasaHe. OOMKHOBEHO TOBA € AaTaTa, KbM KOATO BbpKaTeNnuTe Ha akuMn U ASnNoBe MoraTr
4a nony4at oaobpeHua AMBIAEHT.

anHI.IlInH Ha OTYMTaHe Ha UHBeCTULUHMM B ObLUlePpHHA NpeaANPpUATHUA
WHBecTULMMTE B ALLYEPHW NPEANPUATHA CE OTYMTAT NO UeHa Ha npuacbueaHe.
BanyThmu onepauumn

PyHKUUOHANHA eanyma u eanyma Ha npegdcmassiHe

®UHAHCOBUTE OTYETH Ca npeAcTaBeHW B GbNrapcku NeBoBe, KOATO € (PyHKUWOHanHaTa
BanyTa W BanyTaTa Ha npejcTaeAHe Ha baHkaTa.

Cdenku u canda

CnepaunnTe G YyXXAecTpaHHa BaNyTa e OTYMTaT BbB (PYHKUMOHANHaTa BanyTa no obMeHHWs
KYpC, NpUNoXuMm B [eHA Ha W3BbPpLIBAHE Ha cAenkara. [apuyHn akTMBM U Nacusw,
AEHOMUHMpaHW B uJyXecTpaHHa BanyTa, ce OT4uTaT BbE (hyHKUMOHAnHaTta Banyta ne
3aKMIOYNTENMHUA KYPC B AEHA Ha WIrOTBAHE Ha OTYeT 3a (pMHAHCOBO CheTosAHUE. KypcoeaTta
pasnuka, Npou3TUYalla OT NapUYHN NO3NLUWUKM € Pa3fIuKaTa MEXOY aMOPTM3UPaHaTa CTOWHOCT
BLB (DYHKUMOHaNHa Banyta B HAYanoTO Ha Nepuoaa, KopuripaHa ¢ eeKTMBHaTa NUXEa K
nnawjaHusaTa npea nepuoja WM aMopTU3MpaHaTa CTOMHOCT B MYMAECTpaHHa BanyTa
npesanyTupaHa No Kypca B Kpas Ha nepuoja. HenapuyHW aKkTven U NacuBy OeHOMUHMPaHU B
UyKAECTPaHHW BanyTW, KOUTO ce€ OTYMTAT MO CnpaBeanvBa CTOMHOCT, ce MpeBpbLlaT BLB
thyHKIWMOHaNHaTa BanyTa No Kypca Ha Aartara, KeM KOATO € onpefeneHa chpasegnuearta
CTOHOCT.

Hy:xdecmparru deliHocmu

dyHKUMOHANHATa BanyTa Ha Yy»AeCTpaHHUTe 4eWHOCTH B KNNbp PLKOBOACTBOTO Npuema, ue
e eBpo. Mpy onpeaensHe Ha (byHKUMOHANHAaTa BanyTa Ha YyXAESCTPaHHWUTE AeMHOCTM ce
B3eMa NpefBua, Ye Te OCLLWECTBRBAT CBOATA AEAHOCT KATO NPOAbMKEeHUE Ha AeWHOCTTa Ha
OCHOBHaTa oTYeTHa eauHuLa.

QDUHAHCOBU AKTUBH

BaHkaTa knacudpuuupa hMHaAHCOBATE CH aKTUBU B CNEAHUTE KaTeropuu: (bUHaHCOBM aKTUBHY,
OTYUTAHW NO Ccnpasegnupa CTOKWHOCT B nevanda wnu 3aryba; KpeguTv W B3eMaHWA,
VWHBECTHLIMW, ABPWEHW OO0 Nagex; GWHaHCOBM AKTMBM Ha pasnoADXKeHWe 3a npojawba.
PEKOBOACTBOTO onpegens KnacuduKkauwATa Ha WHBECTULMUTE NPU MBPBOHAYANHOTO UM
npu3HagraHe.

duHaHcoeU akmueu, omyumaHu no cnpaeednuea cmoiHocm e neyanGama unu
zaszybama

Mo3numaTa ChbAbLPXa ABe NOAKATeropuw: (PUHAHCOBM AKTMBM JbDMKAHW 328 TbpryeaHe W
aKTUBW, NbPBOHAYANHO ONPedeneHn 3a OTYMTAHE MO ChnpaBegnuBa CTOAHOCT B nedandaTta
unw sarybata. flageH hrHaHcoe akTHE ¢e Knacnuunpa B TasH KaTeropua ako € npuaobuT ¢
uen npogaxba B KpaTLK CPOK WK € CnpeAesieH B TA3W KATENOPUS OT PBKOBOACTBOTO, 3aLLOTO
NPeAcTaBAHETO My Ce OUEeHRBA W Habnoaaesa Ha Oa3ara Ha cnpaBeanueaTa My CTOWHOCT.
HepupaTnente CbLO CE KATErOpUsUPaT KaTo ABPMaHW 33 TbpryBaHe, OCBEH ako He ca
OnpeAeneHy 3a XesKUpaLl¥ MHCTRYMEHTH.
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Kpedumu u e3emaHus

Kpeautute W B3eMaHWATa ca HeagepusaTUBHM (UHAHCOBM aKTUMBKM C UKCUPaHU WUNK
onpedenseMy NnawaHnsA, KOWTO HE CE€ KOTUPAaT Ha aKkTMBEH nasap. Te Bb3HWKBAT KOraTo
BaHkaTta npegocTaBA Napu, CTOKK WM YCMyrM TIPAKO Ha ANbXHUK §e3 HamepeHue 3a
TbpryBaHe Ha BIEMaHETO.

HAupxanu do nadex

WHBecTUUMMTE, AbPKAHW A0 NageX ca HeaepuBaTUBHN UHAHCOBW AKTWBK ¢ (hMKCHpaHW UK
onpegenAeMn NNawaHnsa u (OUKCHpaHW Nagexmn, 3a KOUTO PbKOBOACTBOTO Ha baHkata wuma
HaMepeHWETO M Bb3MOMHOCTTa Aa M ObpKK g0 nagex. Ako baHkara pelun ja npogasa unu
npeknacuduU¥pa NoBeYe OT HECHLLUECTBEHA CyMa aKTUBW, ALPKaHW AC najex, usnarta
kaTteropua cnegea pa 6Obae npexknacucbuuMpaHa KaTo aKTUBKM Ha  PasnonoXeHWe 3a
npogaxba.

Ha paznonoxexue 3a npodaxba

MHBecTUUMUTE Ha pa3nonoXeHue 3a npogaxkBa ca HepepnBaTUBHU OUHAHCOBK aKTUBK, KOMTO
ce npepBk¥ga Aa OB0aT ObpKaHW 3a HeonpeseneH nepvoj OT BPEME W €BEHTYanHoO
npoiafeHn Npyu HyXaa oOT NUKBWAOHOCT WNKM NPOMEHW B NWXBEHWTE NPOLUEHTH, oBMeHHNTE
Kypcose MNK LeHUTe Ha KannTanoBUTE UHCTRPYMEHTW.

lpuszraeane

Mokynkute n npoaaxbuTe Ha WHAHCOBW aKTUBW, OTYWTAHM RO ChNpaBeAnuBa CTOAHOCT B
neyanGata wnm 3aryfarta, AbpxaHW A0 NajeX v Ha pa3snonoxeHwe 3a npogaxba ce
nNpu3HaeaT Ha gataTa Ha [ocTaBAHe Ha akTuBuTe. KpeawTuTe Bb3HWKBAT, KOraTo CyMUTE ce
NpegocTaRAT Ha KpeawTononyuyarenute. Bowuukw chuHaHCOBM aKkTMBW Ce MpuU3HaBaT
NMbPBOHAYANHO NO ChnpaeenuBa CTOAHOCT NNe, B cniydall Ha UHAHCOB aKTMB He no
cnpaeepnvBea CTOMHOET B nedanba wiKn 3aryba, TpaH3akUMOHHUTE pa3xoan.

OueHngaHe

AKTMBUTE Ha pasnonckeHwe 3a npogaxba u DUHAHCOBMTE aKkTMBKW, OTYATaHK o
cnpaseanuea CTOWHOCT B neyanSata wnun 3ary6a'ra cnej NbpeOHaYanHC nNpu3HaBaHe ce
CTUUTAT NO Cnpasegnunea CTOWHOCT. er,D,VITVITe 1 B3eEMaHWATA U MHBECTULMNTE, AbPXaHn Ao
NageX ce OT4YMTaT MO aMOpPTU3MpaHa CTOAHOCT, NpY NpUNAraHe MeToda Ha edpeKTUBHUS
nuxeeH npoueHT. MpuxoauTe M pasxoguTe OT NPOMEHW B chnpaBeanueaTa CTCHHOCT Ha
OWHEHCOBU aKTMBKW, OTYMTaHW MO cnpaseinuea CToWHOCT B nedvanbarta wnk 3arybaTta ce
BKMIOYBAT B nevyanGata wunu 3arybata. [puxogute W pasxognte oOT NpPOMEHU B
CrMpaBeAnMBaTA CTOWHOCT Ha (DMHAHCOBUTE AKTMBW HA pasnonoXeHwe 3a npogaxba ce
Npu3HaeaT B gpyrute BCeoOXBaTHW AOXOAW, AOKATO (PMHAHCOBUTE aKTUBW DbgaTt oTnucaHu
unn obesueHeHn. Toraea KyMynaTBHUTE MPUXOAW W Pa3xOfMW, NpuU3HaTh AC MOMEHTa B
ApyrnTe BceobxBaTHKU foxoam ce npexknacucuumpar B neyanfata wnu saryGara.

JluxsaTa, KankynupaHa nNpu npunarase Ha MeToga Ha eMEeKTHBHWA NWXBEH NPOLEHT ce
npuw3Hasa B neyanbata wnn sarybata. [uavgeHTUTE OT KanUTanoBUTE WHCTPYMEHTH ce
otuuTar B nedanbarta wnu 3arybara, koraTe 3a baHkaTa BL3HWMKHE NpaBoTe ga nNonyJyu
nnawade.

OueHrka o cnpaeednuea cmoiiHocm

Cnpasegnuea CTOMHOCT € ueHara, KoaTo O Buna nonyqeHa npu npoaaxba Ha akTMe unu
nraTteHa npu npexBbpnsHe Ha Nacue Npu obudaiiHa caenka Mexay nazapHu y4acTHUUW Ha
OCHOBHWA Nasap, WK Npu NUNCa Ha Takbe, Hal-uarogHusa nasap, go Koito baHkaTta uMma
AOCTBT KbM AaTarta Ha ouyeHsBsaHe. CnpaBeanneaTa CTOMHOCT Ha Nacue oTpasAasa edeKTa oT
pUGKa OT HEUSMBIIHEHWE HA 334 bIDKEHHS.

KoraTo e npunoxumo, BaHKkaTa u3non3ea KOTUpaHaTa LieHa Ha aKTWBeH nasap 3a onpeAaensHe
Ha CNpaBeANnUBaTa CTOMHOCT Ha TO3WM MHCTPYMeHT. Ma3apbT ce cuuTa 3a aKTUBEH, Korato
CAENKATE 3& aKTWB WNW NacuB Ce W3BbLPLIBAT C A0CTaTbuHa YecToTa W ofem, Taka ue fa
No3BoNsABa NPEACCTaBAHE Ha TeKyLla MHOPMaLUMs 3a LeHuTe.

KoraTo nuncea KoTUpaHa LieHa Ha akTMBeH nasap, baHkaTta cneaea fa Uanona3ea MakcUManHo
noaxodsM Habnwpoaemu BXOOALUM OEHHW W ga CBEXAA A0 MWHUMYM M3NOM3BaHETO Ha
HeHabnwgaemw gaHHW. Llenta Ha K3non3BaHETO Ha AaAeHa TEXHWKA 3a OlleHABaHe € fa ce
oueHW npubnu3auTenHo LeHaTa, no KoAaTto Bu ce ocellecTBUNa obuvailHa coenka Mexay
nasapHy Y4acTHULMK.
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OCHOBHM eNnleMeHTU Ha CYETOBOAHATA NONUTHKA, NPOALIDKEHWe
®UHAHCOBU aKTHBM, MPOAbIKeHHE
OueHka no cnpasednuea cmoiiHocm, npodbkeHue

Haii-no6poTe cBMAETENCTBO 3a CNpaBed/iBa CTOAHOCT NPW MbPBOHAYANKO NpU3HaBaHe e
ueHaTta Ha TpaH3akuwATa (T.e. chnpaBeanuBatTa CTOWHOCT HA MNONYYEHOTO WU LafeHo
Bb3HarpakneHue). Ako Baekara cunTa, JYe CLILECTBYBa pasfuMKka Mewgy cnpaeegnuveara
CTOWHOCT NpW MbPBOHauYanHO MPU3HABaHE W LeHaTa Ha cperkara, v cnpaBegnueara
CTOWHOCT HUTO € MOoAKPereHa OT A0KAa3aTescTBa 33 KOTMpaHa UeHa Ha akTMBeH nasap 3a
MAEHTUMEH aKTMB WNKM Nacwe, HUTO ce Basupa Ha TexHwka Ha OUeHABaHe, KOATO W3nonasa
eMHCTBEHO [aHHW oT Habniogaemy nasapu, ToraBa ((HWHAHCOBWMAT  WHCTPYMEHT
MbPBOHAYANHO C& MNpU3HABa NO CNpasBeannBa CTOMHOCT, KOpUrMpaHa ¢ pasnukata Mexay
cnpaeseanwsaTa CTOAHOCT NPM  NbPBOHAYANHO NPU3HABAHE W UeHaTa Ha caenkarta.
Mocrepsawo Tasn pasnuka ce npusHaea B nevanbara wnu 2arybara no noaxoasu] HauuH
Cropes KMBOTA Ha WMHCTPYMEHTA, HO He NO-KbCHO OT MOMEHTAE, B KOWTO € BbaMOXHO da ce
Hanpask OLeHKa Ha aKkTWBa, HaNbNHO W3NON3BaidKn U3UANo HabnaaeMn NasapHY A2HHKW WK
KOraTo caenkaTa e NpUKIveHa.

AKO aKTWB wNu NacwuB, OLEHABaH MO CnpasejnuBa CTOWHOCT, UMa ueHa Kynyea' u ueHa
LNpoaaea”, baHkaTa Npu3HaBsa akTUBMTE W ALMMMTE NO3ULMKM Mo LeHa ,Kynysa" 1 NacueuTe U
KbCWUTE NO3ULUM NO LieHa ,npoaasa”.

BaHkaTa, KOATO ALPXW rpyna (OUHAHCOBM aKTUBW W (OUHAHCOBW NACHBW, € W3NOXEHA Ha
nasapHU PUCKOBE M Ha KpeauTeH puck. Ako BaHkaTa v ynpaBnABa Bb3 OCHOBa Ha HETHaTa cH
EKCNOo3NUKMA KbM NazapHU pUCKOBE WMW KPeauTeH PUCK, OLUEHABAHETO HAa crnpaBeaniBaTta
CTOMHOCT & Bb3 OCHOBA Ha UeHaTa, koATo GM nonyuwno npu npogaxbata Ha HETHa Awbnra
NOSULKUA 32 OnNpefeneHa PUCKOBa €KCNO3WLUMA MNU NNaTuno npu NPexebprnsaHeTo Ha HeTHa
KbCa MOsSWUMA 3a onpegeneHa puckosa ekcnosuuus. B Takmea cnyyau € HeoBxoaume
BaHkaTta fa pasnpeaeny KOpeKUWUTE Ha paBHUWE NOpTdedn KbM OTASMHUTE akTUBU WNK
nacuew, KOWTO obpasysaT BaHKkaTa Ha PMHAHCOBUTE aKTMEM M PUHAHCOBMTE NACHBKM cnoped
KOPEKUMATA 32 OTHOCMTESHWA PUCK HA BCEKN €4 WH MHCTPYMEHT OT BaHkara.

baHkata onoBecTtABa NpexebpnAHETO MENLY HWBaTa B ﬁepapxuﬂ'ra Ha cnpasegnveuTe
CTOMHOCTWK B Kpas Ha OTYETHWA NEpPUOA, Npea3 KOWTO C& & OCBbLUECTBUNE npomAaHara.

OmnuceaHe

BaHkaTa oTnMcea (OUHAHCOB aKTWB, KOraTo SOrQBOPHMTE NpaBa BbPXY NAapUYHUTE NOTOUK OT
TO3W aKTVB NafexupaTt unu korato baHkaTa e NpexBbpnuna Tesu npaea Ypea caenka, npu
KOATO BCWUHMKMA CbLUECTBEHY PUCKOBE M M3MOAM NpOonaTHYaLK OT coDCTBEHOCTTa Ha aKTMBa ce
NPEXBLbPNAT Ha KynyBada. Bcako ydacTve BbB Bede NpexsbpheH (MHAHCOB aKTWUB, KOETO
BaHkaTa 3anassa Wnu cb3gaBa, Ce OTYMTA CAMOCTOATENHO KATO OTAENEH aKTUB UNW NacuB.

BaHkaTa oTnucBa hMHAHCOB NAcWB, KOraTo OOTOBOPHWUTE 3af4bMKeHWA MO Hero ce NOoracar,
usTekar wnu BLaaT oTMeHeHn,

baHkaTa uaBbplIBa caenky, NPU KOUTO NpexBbpnsA (PUHAHCOBU BKTUBW, NPUSHATH B HERHWUA
OT4eT 3a PUHAHCOBOTO CHCTONHUE, KATO 3aMa3Ba BCUYKW UMW NO-TONAMa YacT OT PUCKOBETE W
MSrO4MTE CBBP3aHU C Tesu akTuBK. B cnydyauTte korato BaHkara e 3anaawna BCWYKW MW no-
ronsiMa YacT OT PUCKOBETE W MIroAMTe CBLP3aHN C aKTUBWTE, NOCNEAHATE He Ce CTNUCBaT OT
oT4yeTa 33 MHAHCOBOTO CBCTOAHME (NpUMEp 32 TakuBa CAENKM ca peno caenkute -
npopaxbBa c yroBopka 3a o6paTHO M3kynyBaHe).

Mpu caenkn, npn KowTo BaHKaTa HUTO 3ana3ea, HUTC NPEXBBLPNA PWCKOBETE W W3roauTe,
CBBbp3aHY ¢ PUHAHCOB aKTKB, NOCNEAHWUAT CE OTNUCBA OT O0TYETA 33 (PUHAHCOBOTO CBLCTOAHMNE
Toraga WM caMmo Toraea, korato BaHkata e sarybuna koHTpon Bbpxy Herc. lMpaeata u
3aAbMKeHUATa, KOUTO baHkaTa 3anasea B TE3W CNy4yau C& OTYUTAT OTAEMNHO KaTO aKTue WUNu
nacue. [pn caenku, npu kouTo baHkaTa 3anasBa KOHTPON BBPXY aKTMBA, HETOBOTO OTUMTEHE
B G0TYETa 32 (PUHEHCOBOTO CLCTOSHUE NPOALMKABA, HO A0 pasMepa ONpefeneH OT CTENeHTa,
A0 KoaTo baHkaTa € 3anasuna yyacTUeTo CM B aKTUBa W HOCK PUCKa OT NPOMSHAa B Herosata
CTOWHOCT
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OCHOBHM eNeMeHTH Ha CHeTOBOOHATA NONIMTNKA, NPOALIDKGHHE
MapwuHKu cpepcTBa

MapuuHUTe cpeacTBa BKMWOYBAT napu B Opod, NapuyHn CPeACTBa, AenoanpaHu B
LUeHTpanHata GaHKa M KPaTKOCPOYHM BUCOKONMKBMAHU CMETKM W B3eMaHWA OT GaHku ¢
OPUNMHanNeH MaTypuTeT 10 TP Meceua.

UHBecTHLIMMK

WHBecTvuvK, abpxaun oT BaHkata ¢ uen nonyy4aBaHe Ha nedvanfSa BcneicTBME Ha
KkparkocpodHn koneGaHuAa B UeHaTa, ce KnacupuuupaT KaTo UHaHCOBW aKTKBWM 3a
TbpryBaHe. MHBECTMUMM B ObNrOBM WHCTPYMEHTW, 3a Kouto baHkata uma HamepeHue M
BBb3MOXKHOCT Aa AbpHMA A0 Nafex, ce Knacnduuupar Kato akTMBK AbpXaH4d 40 nNajex.
OpyruTe KHBECTUUMNYM CE ONPEAENAT KaTo AKTMBMW Ha pasnonoXeHne 3a npogaxba.

CnopasyMeHus 3a oTAaBaHe M HaeMaHe Ha LeHHW KHWXA, peno cAenku
OmoaeaHe U HaeMaHe Ha UeHHU KHUXa

WuBecTuuun, oTh4ageHn no cunara Ha cnopasymeHusa 3a oThaBadHe nog Haem Ha UeHHW
KHW¥a, €& OTYuTaT B OTYeTa 338 (PUHAHCOBOTO CbLCTORHME W €€ OLEHSABAT CbINacHo
CHETOBOOHAaTa NOMUTKKE, NPUNOXKUMAE 38 AKTWBM 38 TbpryBaHe WNK CbOTBETHO 328 aKTUBW Ha
paznonoxeHwe 3a npopanba. lMapwunute cpepctea, nonyd4eHn kato obeanedeHus npu
oThaBaHe No4 HaeM Ha LUeHHW KHWKa, ce OTYUTAT KaTo 3aabMmKeHWMA KbMm BaHKkn nnwu Apyrn
KMUEHTH. V]HBECTMLWIVITE, HaeTun no cnopasymeHWAs 3a HaéemM Ha UeHHW KHWXa, He ce
NMPW3HABAT KaTo aKTWe Ha baHkata. TlapudvHuTe cpepcTsa, NPeaocTaBeHW No JOroBOpU 33
Haem Ha UeHHW KHWXA, Ce OTYMTAT KaTe Kpeguthw v aBaHCW Ha BaHK1 unu APYrA KINHUEeHTW.
MpuxoguTe U pasxognTe, BLSHUKHANM B PE3SYNTAT HA COEMKM 33 HAaémaHe WNKM OTAaBaHe Ha
LeHHW KHiXKa, C& MPUSHABAT Ha NPUHLUMNA HA HAYMCNABAHETO 33 NEPUoAa Ha M3BBLPLUBAHE Ha
CAENKUTE KaTo NPUXOA UMK Pasxom 3a NUXBK.

Cnopasymenus 3a peno cdesnku

BaHkaTa ckniousa [OroEopu 33 FACKYMNKa (Npogaxba)l Ha WHBeCTWUUMM NO cunaTta Ha
cnopazymeHua 3a obpatHa npogaxba (nNokynka) Ha WAEHTWMHW  WHBECTMUMM Ha
npeaespuTenHo onpedeneHa 6bAcLla AaTa no onpegeneHa OUKCUpaHa ueHa. 3akyneHuTe
WHBECTUUMKM, noanexawd Ha obpaTHa npoaaxbGa Ha onpefeneHa Gbaewla gara, He ce
NPW3HaBAaT B OTYETA 38 (DMHAHCOBOTO CLCTOSHWE. M3nnateHuTe CymMmn Ce OTYATaT KaTo 3aeMu
Ha DaHKX UNK APYIM KIKUEHTH, KATO CbOTBETHWUTE LIEHHM KHMXAE ce oTyuTaT Kato obeaneueHue.
WMuBecTUMM, NpoAafeHn nNo cnopasymeHus 3a obpartHo OTKYMyBaHe, NpoabmkaeBaT [a ce
OTUATAT B OTUYETA 38 (DMHAHCOBOTO CBLCTORAHME KW C€ OLUEHABAT CbINacHo CJUeTOBoAHaTa
MOMWTUKA KATO aKTMBKM 32 TbPryBaHEe WM KATO AKTMBWM Ha pasnonoXeHue 3a npogaxsa.
MonyyeHuTe cymmn oT npopambaTta ce OTYMTAT KaTo 3a0bLIMKEHUA KbM BaHKM unu Apyru
KINEHTH.

Paznukata Mexgy CTOAHOCTWTE npW nokynka {npogaxkba) u npu obpaTtHata npogaxGa
(nokynka) ce HavyucnAEa 3a NEpPUOAA Ha CAENKaTa M Ce NPeACTaBA KaTo NUXBeH NpUxog
(paaxopg).

MpuBneyeHu cpeacTBa

MpuBneuYeHUTe CpeacTea Ce NPM3HaBaT MbPEOHAYANHO MO LeHa Ha npwaobueaHe, KOATO
BKIIOMBA NONYYeHUTe cpeacTsa (CnpaBeanuBaTa CTOAHOCT Ha NONYYEHOTO BNOXEHNE), HETHO
OT pasxoauTe no cpenkarta. B nocneacTene npuenedyeHuTe cpeacTBa C& NPEeACTaBAT Mo
aMOpPTU3UPaHa CTORHOCT, KATO BCAKA Pasnuka Mexgy nonyyeHUTe cpeacTea W CTOWHOCTTa Ha
nagex ce npusHaea B nevyanGaTa unu sarybaTa 3a nEpUoAa Ha NpUBMEYeHUTe cpeacTsa no
MeToAa Ha ePEKTUBHUA NTUXBEH MPOLIEHT.

Koraro BaHkara sakynu cBOW AbLMr, TOW C& DTNWCEAa OT OTYETa 32 (PUHZHCOBROTO CHLCTOSHUE U
pasnukata mexgy 6anancosara CTOAHOCT Ha gbNra v NnaTeHaTa cyma ¢e BKMKYBa B APYTH
HETHIK ONEPATUBHMU NPUXOAN.

KomneHcupaue

DPUHAHCOBUTE aKTUBWU W NAcUBW Ce KOMMNEHCUPAT, & HETHATA CTOMHOCT CE OTYUTA B OTUETa 32
CbMHaHCOBOTO CLCTOSIHME, KOraTo Bbadkata Mma 3akoHHO npaeo Aga KOMNeHcupa Npu3HaTuTe
CTORHOCT K Bb3HaMepsBa fa N3BBPLUW ypexaaHe Ha CAENKUTE Ha HETHa OCHOBa.
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Obe3LeHKa Ha aKTMBH

Kbm Kpas Ha BCeKW OTYHETEH Nepunoj Ce y3BLpLUBA Nperneg Ha akTvBuTe 3a Hanuyue Ha
uHaukadun sa ofesuenka. B cnyvaih 4ve TakMBa WHAMKAUMW Ca Hanuue, ce onpegens
Bb3CTAHOBMMATA CTOWHOCT Ha aktvea. 3aryba o1 ofesyeHka ce npusHaBd, KOrato
GanaHcoBaTa CTOMHOCT HA eanH aktue wnwn BanaHcoBaTa CTOWHOCT Ha obekTa, reHepupauy
MapuqHA NOCTBANEHWA, YACT OT KOWTO € aKTUBBT, NPeBULLEBA Bb3CTaHOBMMAaTA My CTOMHOCT.
3arybuTe oT obeslenka ce npusHaear B nevanbarta nnw sarybarta 3a nepuoga.

Kpedumu u aeaHcu

®uHaHcoe akTue ce obealensaBa unM ce npwuaHaear 3arybu oT obesueHka, B Crnyyad 4e ca
Hanuue OBeKTWBHW CBMAeTENncTBa 3a ofesueHka, NPOM3XOX4auM OT €4HO WAWU NOoBEdYe
CbOUTHA, KOWTO Ca BB3HWKHaNW cnep NbPBOHAYANHOTO NpU3HaBaHe Ha aKTuea W TORa
ceOurne (Mnu cubutna), Bogewo Ac 3aryBa, € ckasano BIMAHWE BLRXY OYaksaHWTe ObaeLu
napu4HiA NOTOLM OT (PMHAHCOBWS aKTUB.

Cv6uTna Bogdewy A0 3aryba ca Tesu NpocrneaseMn W OOKAZYEMU JaHHU U ChOUTUSA, KOUTO
LaBaT OCHOBaHWE Ja Ce CUUTA, Ye AafeHa eKCro3uuMs € BLaMOXHO Aa He Obae obcnyxeHa
CLIMacHO [OroBOPEHUTE YCINOBMA WNM MOXe Aa ocTaHe Heckbupaem Awnr. BaHkata e
npuena, Kato TakwBa, CledHUTe CbOWTUA: 3HAYUTENHO (PUHAHCOBO 3aTPYAHEeHWEe Ha
OITBXHUKA; HAPYLUEHWe HA JOrOBOPHUTE YCNOBUA, KATC NPOCPOMMe Ha MNalaHWA no NUXBW
UMY MMaBHWULA; BEPOATHOCT OT M3NaAaHe Ha KpeguTononyvaTens B HeChCTOATENHOCT; KOrarto
BaHKaTa No MKOHOMMWYECKM UMW MPEBHWU APWYUHK, CBBP3aHU C (DUHEHCOBOTO CBCTOAHME Ha
ONBXHUKA, MY HanpaBu OTCTBMKM, KakeUTO He GM HanpaBuna npu Apyru obcToATencrea;
oYaKBaH HEraTUBEH @eKT BbPXY NapudHUA NOTOK Ha ANBXHUKA B CnieicTBhe Ha (OUHAHCORM
3aTpyAHEHWA Ha CBbpaaHo nuue.

Excnoauumnu, 3a KOMTO UMa perucTpupaHyu cbbuTUA Bogelym oo saryGa, KoUTo OT CBOS CTpaHa
ce ovakea fa AoBefdaT A0 3HauvM edeKkT BbpXy ovakeaHuTe Gbaelm napuuHU NoTouu no
EKCMO3UUMATA CE KaTeropusupar, KaTo HeobonyxeaHW U ca obekT Ha cneyudundHa ofesleHka
(uauncnera Ha 6asa MHAMBKAYANEH NapyWyeH NOTOK UMK Ha NopTdeilneH npuHLKUN}.

Bakkata npunara NpUHUWNWTE Ha WHAMBUAYanHa W nopTdednHa oueHKka Ha PUCKOBWUTE
EKCNo3WLMN B 3aBUCHMMOCT OT KnacutukaumaTa (obcnyxearn/neobenyxean) U pasmepa Ha
EKCNO3KWUMATA. 3a BCMYKA EKCMO3ULKMKM OTYUTAHM KaTo HeobcnyxeaHu, ce onpeAdens
cneuudyHa obesueHka wu3vMcneHa Ha ©Gasa wvHAUBMOyaneH napuqeH NOTOK, 3a
MHAUBMAYANHO 3HAYUMUTE EKCMO3ULWMK, WM HA nopTdenneH NPUHLKMN 33 BCUMKN OCTaHamnw.
Mo oTHOWEHKEe eKCnosuuMUTe OTYUTaHKU KaTo obcnyxsaHwW, baHkaTa npunara oGesueHka Ha
nopTdheiner NpUHUMN (OTYUMTALLA HACTBMNUINK HO BCE OLUE HEeoTYETEHW 3arybu), rpynupainku
EKCMO3MLINK CBC CXOAHN XapaKTEPUCTUKA 38 KPEAUTEH PUCK.

BCyuKM EKCNO3WLKMK, KOWTO HEe CE& OUEHSABAT WHAMBWAYaNHO, noanexar Ha obesueHka Ha
noptdelined npuHUWn, Ha 6asa obWwwn xapakTepucTUKW 3a KpeauTeH puck. aGpaHuTte
XapaKrepucTuky (BM3HEC CErMeHT, HUBO Ha maTtepuanHa obesneyeHocT, 4HW NPOcpoYve) ca
nogbpaHn Taka, ye Aa ca [OCTaTbuHQ MoKasaTendu 3a cnocoBHOGTTa Ha ANtXHMUWUTE ga
NNaTAT BCUMKA OBMKUMM CYMW CbIMacHO AOTOBOPHUTE YCNOBWA HA OUEHABAHWTE AKTWBW.
KomBuHaunaTa OT Te3W KPeAUTHW XapaKkTepucTuKi onpeaens OCHOBHATE PUCKOBW NapaMeTpu
no eAHa eKCno3nuns (BepoATHOCT OT HEeW3NBAHEHUe, 3aryba nNpu HewsnbHeHWe, Nnepruos 3a
naeHTHVLKMpaHe Ha 3aryGa, koeduuneHT 3a o3gpaeasaHe) u 3arybaTa ot obe3ueHka, KOATo
cnepea goa ce Havyucnw 1o Hes.

Kpegntute ¢a npeacTaBeHd HETHO, KATO OTYETHATA CTOAHOCT C& HamansBa ¢ HavYucneHaTa
nHavemayanHa obeaueHka unm obesueHka Ha nopTdednHa ocHoea. Hamanewweto ce
M3BbLPLUBA YpEe3 K3Non3eaHe Ha cMeTka 3a obeaueHka.

OTnMcBaHMA No HanbnHO OGE3LEHEHW PUCKOBM EKCMO3WLUWW Ce MpaBsAT, Korato wvmMa
OCHOBAaTENHa nNpuUuYMHa Aa Ce BApPBa, Ye BCWYKKM (OUHAHCOBO pasyMHW cpeacTea 3a
orpaHuyaBaHe Ha saryba ca usuepnaHu.

3arybure o1 obeaueHka ce npusHaeat B nevanbara unu sarybara 3a nepuoga. B cny4aii ve B
nocneAgaly nepuep cyMara Ha sarybute ot obesueHka ce Hamanu W ToBa HamarneHwe MoXe
06eKTMBHO Aa Ce CEbpXe CbC CbOWTWE, HacTLNUMNO cneg NPWsHaBaHETO Ha obealeHkaTa,
ToraBa HamaneHweTo Ha 3arybute oT obesueHka ce oT4uTa B nedanbaTta wnu 2aryfara 3a
nepuoga.
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QuHaHcO8U aKmueu, fnpeoueHeHu o cnpaeednueama UM cmoliHOCI ¢ omvemeHu
pasfuxku s cobcmeeHus karnuman

3arybure ot obesueHka npu (PUHAHCOBWM aKTMBWM Ha pasnonoxeHwe 3a npopaxba ce
Npu3HaeaT, KkaTo akymynwupaHaTta saryba, npusHata OWpekTHO B COBCTBEHWA KanwuTan, ce
npexesbpna B nevanbum wn sarybu. AkymynupaHara saryba, npexsupreHa OT Kanutana wm
npuaHata B nedantu u sarybu, e pasnukata MeXgy UeHaTta Ha npuaobwsaHe, HeETHa OT
BCUMKW MOracsBaHWa NO rMaBHUUM W aMmOpTU3aLUMK, U HACTOAWATa ChnpaBeanMea CTOWHOCT
MWHYC BCUYKKM 3arybn ot obesueHnka, NpusHaTK npean ToBa B nedantu v 3arybu.

Axo B cnegeall nepuos cnpaBegnvBaTta CTOAHOCT Ha ofe3aleHeHa AbNrosa UeHHa KHUra Ha
pasnonokeHue 3a npoaaxba ce yBenuuu W YBENWYEHMETO MOXe OGEeKTMBHO O3 Ce CBbpXe
¢bC cbOUTHE, BB3HUKHAND cneq kaTto 3aryBaTta oT obesyeHka € 6una npvaHaTa B nevanou u
sarybu, sarybata ot obealeHKa ce CTOPHMpAa, KAaTo CYMaTa Ha CTOPHOTO ce Npu3Haea B
nedanbu wn sarybn. BcAko nocnepgBaullo BbL3CTAHOBABAHE B CMpaBefnvBaTa CTOWHOCT Ha
obeslUeHeHa KanWTanoBa UEHHA KHWMa Ha pasnonoxeHve 3a npogaxba ce npuzHaea
AWPEKTHO BB BCeobXBATHNA [OXO4.

MUmoTm u obopyneaHe

demArta u crpaguTe ca NpefcTaBeHW B OTHeTa 3a (DMHAHCOBOTO CBHCTOAHUE NO NpeoueHeHa
CTORHOCT, KOATO € CnpaBeAnuBaTa CTOWHOCT KbM JdaTaTa Ha NpeoueHkara, HamaneHa ¢
nocreasallo Ha4vucneHaTa aMmopTu3auua W nocneieallo HavucneHsaTa obeaueHka. Bouudku
APYru Knacoepe akKtuBu UMOTHU W oﬁopy,qBaHe ca npejctaeeHu B oTyeTa 3a HUHAHCOROTO
CbCTOAHWUE NOC LUeHa Ha an,ﬂOﬁMBaHe, HamManeHa ¢ HavducneHara aMopTh3alnAa W
HauymcneHarta obesueHKa.

AwvopTMsauuaTa ce Hayucnsea Ha Gasa nuHeWHWA METOA Mo YCTAHOBEHW HOpPMM C Uen
HamanABaHe CTOWHOCTTA Ha ABLNIOTPAAHUTE AKTUBM B PaMKWTE Ha OYAKBAHWA CPOK Ha
TAXHOTO u3nonseade. Mo-gony ca NpeacTaBeHW KM3NON2BaHUTE rOAWLLHU aMOPTU3aLMOHHM
HOPMI:

AxTMBK %
¢ Crpagn 3-4
o CwopbxeHuna u o6opyneaHe 10 - 50
e CTONaHCKM UHBEHTaP 10-15
s  TpaHcnopTHM cpeacTea 20
¢ [MogoBpeHnAa Ha HaeTn crpagu 2-50

AKTUBMTE He Ce amOopTU3MpaT A0 MOMEHTA Ha TAXHOTO BLBEXGAHE B EKCnnoaTtauusa u
NPeXBbPIRHETO UM OT aKTUBKW B NPOLEC Ha narpaxgaHe B CeOTBETHATA KATEMOpWUA akTUBW.

Hema'repuam-m AKTHMEN

HematepuanHu aktuew, npuaocdbuty OT BaHkaTa, ce OoTYyMTart No ueHa Ha npugobueaHe,
HamaneHa ¢ HaTpynaHaTa amopTu3auua U cbe 3arybute oT ofesueHka.

OCHOBHMK eNeMeHTH Ha CYeTOBOAHATA NONUTHUKA, NPOAbIKeHHWe
HemaTepuanHu akTMBM, NPOABLIKEHNE

AmopTusayuaTa ce nsyncnsea Ha 6asa NMHeRHWS METOA 3a Nepuoga Ha OYaKkBaHuA CPOK Ha
non3eaHe. I'Io-,qony ca npeacTageHn U3non3saHnTE rogulHK aMmopTU3aUuMOHHIA HOPMWL

AKTHBH %
e JIMUEH3U U ThProBCKW Mapku 14
e [IporpamMHu NpoAyKTU 8-50

MHBECTULMOHHW UMOTH

MHBecTUUMOHEH MMOT & TakbB UMOT (3EMS UMK Crpada — WK YacT oT crpaga — WNK U aBeTe),
KOWTO € SbpXaH C LUen NpUXoau OT HaeMu UNK yBenuuasaHe Ha cToiHocTTa, BankaTa vabupa
3@ CBOATa CYETOBOAHA MOMMTUKA HA OTYUMTAHE Ha WHBECTULUMOHHUTE WMOTW Moaena Ha
cnpaBeanWBa CTOMHOCT W ro npunara NocneAoBaTenHO 33 BCWMKW CBOWM WHBECTULWOHHM
UMOTIK. MHBECTULIMOKHUTE UMOTU NBPBOHAYANHO Ce Npu3HaeaT No UeHa Ha npuaobueare, a B
nocrneAcTBNE Ce OTYWTAT NO CNPaBeAnuBa CTOWHOCT U NPUXOAUTE U Pa3XxoauTe OT NpeoLeHKa
ce npusHaeaT B neyanbaTa B NepMoaa Ha Bb3HUKBAHETO UM. [pexknacucbuLMparHe oT aKTMBK
npnaotuTH KaTo oSeaneyeHns, OTYUTAHWU KaTo MaTepuantu 3anacu, 8 UHBECTULIMOHHW MMOTH
ce JOMYCKa NpW Hanv4dne Ha JOroBop 3a OTAABaHEe Nog4 HaeM Ha ChOTBETHMA MMOT.
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Cnpaeeanueata CTOMHOCT Ha aKTMBUTE OT KNac WHBECTWLWOHHM WMOTW € ONMpeaeneHa oT
He3aBUCMMKU BBHLUHW OUEHUTENX Ha WMYLIECTBO, WMallM npu3HaTa npodecuoHanHa
KBannUKaLUWA M CKOPOLLEH OMNWUT C OLEHSBAHETO Ha WMOTH C MECTOHAXOWAEHWE U KaTeropus
CXOAHW Ha OUeHsBaHWTe YpEe3 WM3MNOM3BaHE Ha HageXgHW TEXHWKU 33 onpegeNsHeTo Ha
cnpaBegnuBMTE CTOMHOCTH.

MpoBuanmn

MNpoBKnana ce OTYATA B OTYETAa 38 (PMHAHCOBOTO ChCTOAHKE, KOoraTe BaHKaTa e noena 3akcHoB
WM OOrOBOPEH AHrKUMEHT B PesysTaT Ha MWUHano cuOWTWE, noracRsaHeTo Ha KOWTo e
BepoATHO Aa Obae cBLP3aHO C HamanseaHe Ha UKOHOMWYECKW NOM3n U MOXeE Aa Ce Hanpasu
HagewgHa OueHKa Ha cymaTta Ha 3agbiikeHneTo. B crnyyaih ye edexTbT € ChLLIeCTBEH,
NpoBU3WATa Ce onpedens Ypes AWCKOHTWPaHe Ha oyaxBaHuTe Gbheln napuuHK NOTOUM Ha
Gasa AUCKOHTOB haKkTop. [MCKOHTOBMAT hakTop ce onpegens npegyu ofnaraHe ¢ AaHbUW u
OTpasABa TeKYUlaTa nasapHa OUEHKa Ha CTOMHOCTTA Ha napuTe BbB BPEMETO W
cneynduyHUTe PUCKOBE 3a 3a0bIMKEHNETO.

AxuenTtwn

EavH akuenT Bb3Hukea, korato BaHkaTa ce cbrnacAea ga nnaTtu, Ha onpeaeneHa 6basLya
faTa, onpeaeneHa cyma no noeT aHradKMMeHT. AkuenTuTe Ha BadkaTa BbaHMKBAT Haili-Beve
no NOTEBPAESHN AKPEOMTUBHK, NPELBWKAALLM NMNAallaHe B USBECTEH NEPUOA cliel MnonyyagaHe
Ha Heobxogumute AokymedTu. bankaTa ce foroBaps NOBEYETO 3aAbMKEHWS No akuenTw ga
6baT nnaTeHn Ha No-KbCHa Jarta OT Tasy, Ha KOATO KNUeHTHT nnawa cymara. AKLenTuTe ca
OTPAa3eHu B 4PYIU NPUBMEYSHN CpeacTBa.

3agbanaHcoOBM aHrAXKMMEHTH

Mpu ocblwecTeAraHe Ha obwdailHata cn  gelHoct bBaHkata ckniouBa SOroBopy 32
3apbanaHcoBM aHraXWMeHT# KaTto DaHKoBM rapaHuvMu W akpeguTuBu. baHkata npuaHapea
NPOBW2MA MO NOETW YCIIOBHWN 3afb/MKEHNA KOraTo MMa CEraliHO 3af4biPKEHWE B pe3ynTar Ha
MuHano cbbuTue, BEeposTHO e ga ce hopMMpa W3XOAAL) NapudeH NOTOK, 3a Aa Ce noracu
3aALMKEHWETO U morat Aa Gbgar HanpasBeHW HapgewaHW W34WCNeHWs 33 pasMepa Ha
33bLIPKEHUETO.

HanbyHo obnarave

AanbikeT Bbpxy nedanbata 3a nepuoga BKIKOYBA TEKYL| JAHBK W NPOMAHa B OTCPOYEHWUSs
AaHbK. TEKYLWMST 4aHbK BKNOMBA CyMaTa Ha AaHbKa, KOATO cnensa Aa ce nnaTtu Bbpxy
ovakBaHata obnaraema nevanba 3a roavHaTa Be3 OCHOBa Ha AeWNCTBaLWaTa AaHbYHa cTaBka
KbM [E8HA Ha W3roTBAHE Ha OTyYeTa 3a d)VIHaHCOBOTO CbCTOAHWE W BCHUHMKW KOpPEKLWMU BBLPXY
ALMKUMAA JaWBK 38 MUHanNnW rogiiHu .

OTCPOMEHUAT ASHBK CE WIYWCNABE upes npunaraHe Ha MeToga Ha BanaHcoBUTE NacuBM
BbPXY BCWUKA BPEMEBW Pa3fMKn mexay HanaHcoBaTta CTOWHOCT Ha AS8AeH aKTMB UMW nacue
CErMacHo PUHaHCOBUTE OTHETHU W CTOMHOCTTA, MBYMCNEHa 38 AHBMHK LIEnn.

OTCpouMeHUAT AaHBK ce M3uncnaea Ha Gasata Ha AaHBYHWTE CTaBKWM, KOMTO C& O4akBaT Aa
6b4aT geicTBalLM, KOraTo akTUBLT Ce peanuaupa WK 3adbIKEHUETO ce norack. EdexTsT
BbpPXY OTCPOYEHUA AAHBK OT NPOMSAHA Ha OaHBLYHUTE CTaBKU CE OTYuTa B nedanbara unu
sarybaTa, ¢ U3KMKYEHWE Ha CMyJyauTe, KOraTo Ce OTHAcA A0 CYMMW, OTYETEHW WU B ApyraTe
BCeoBXBaTHU 4OXOAW UNKU OUPEKTHO B COGCTBEHUA KanuTar.

OTcpoueH fAaHbYeR aKkTUB ce MNpuaHaBa caMo A0 pasMepa, A0 KOWTO e BEpOsTHO
nonyJyaBaHeTo Ha 6bheln AaHbYHW neyanbn, cpelly KoUTO MOXe Ja ce OnoN30TBOPHAT
HEeN3NONaBaHWTe JaHbYHKM 3aryBu Unu gaHbyer Kpeawt. OTCPOYEHWTE JaHbYHWM aKkTUsK ce
Ha&MarsBaT B CLOTBETCTBME C HAMANIEHUETO Ha BEPOSITHOCTTA 328 PeanuavpaHe Ha AaHbYHA
nonau.

ChblulecTBEHM CYETOBOAHM OLUEHKM M NpeLUeHKM NPM TPUNAraHeTo Ha CYETOBOAHATA

MONMHUTUKA

BaHkata npaBu OUEHKM U SONYCKaHWsA, KOUTQ 3acsAraT OTYeTHUTE CTOMHOCTM Ha aKTUBUTE W
nacusuTe npes3 chefeallara huHaHcoBaTa roguHa. OueHuTe W NpeleHKUTe HenpeKbCHaTo
ce npepasrnexgar U ce 6as3upaT Ha UCTOPWMYECKWA ONUT U Opyrn akTopw, BKIYUTENHO
ouakeaHe ‘Ha Ovgewn cbbWTVA, KOUTO ce CMATAT 32 QCHOBAaTeNHW NpW onpegeneHH
obcroATencTea.
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Muchopmauma 32 CUEHKM W OUEHBYHA HECWIYPHOCT, 33 KOMTO WUMa 3HauuTeneH pUCK oT
npomsHa kbM 31 mMapt 2017 r. ca u3bpoeHW nNo-Aony M ca cBbp3aHn ¢ obesleHKaTa Ha
akTuBUW, NCcACXOQHUTE AaHbUKM U cneqHuTe Genexkn CBBbp3aHn C opyrn eneMeHT Ha oTyeTa!:

* bBenexka 4 — onpeaensHe Ha CnpaBefnnBaTa CTOAHOCT Ha (OUHAHCOBU MHCTPYMEHTY
Yypes OUEeHBYHU TEXHUKWA, MPU KOUTO BXOAALWTE AAHHU 33 (PUMHAHCOBUTE aAKTUBM W
Nacueun He ca 6a3npaHn Ha HanuuHa naszapHa WHdgopMauus.

* bBenexka 17 — onpefensHe Ha CNpaBeAnvBaTa CTOWHOCT Ha 3eMW W Crpagu: upes
OLUEHBYHU TEXHWKA, NMPU KOWTO BXOAAWMTE AAHHM 32 aKTMBUTE He ca GasupaHu Ha
HanuuHa nasapHa WHgopMaLmA;

3azybu om obesyeHKa Ha Kpedumiu U e3eMaHus

BaHKaTa eXeMeceuHO Npepasrnexaa KpeanTHUA ¢ nopTdenn, 3a fa onpegen cToiHoCTTa
Ha oBesueHkaTa. Mpwn onpegensHe gann saryba o1 obesueHka Tpabea aa Gbge npuaHaTa B
neyan6ata wunu sarybata, baHkata npeueHaBa ganv MMa AakHv, NOCOYBALUW HANUYMETO HA
U3MEpPUMO HaMarneHue B NPOrHO3NpPaHuTe GbAeLUW NapUYHKA NOTOLK OT NOPTgEAn c KpeauTu,
npeaun Takoea HamaneHue ga Gvae uwaeHTUUUMPaHO 33 KOHKPETEH KpeawT OT noptdeina.
ObcTonATencTeata MOraT Aa BKMOMBAT HANWMHW AaHHW, NOKA3BALUM Y€ e WMAN0 HeraTUBHa
NpoMAHa B MMaTeXocnocoBHOCTTa Ha  KpeguTononyuatenuTe oT AafeHa rpyna  uWnu
HaUWcHanH1Te NN MECTHUTE MKOHOMWYECKH YCNOBWUA, CBBPSAHN C NMPOCPOMMA HA aKTUBK Ha
rpynata.

O6esueHkaTa Ha barkaTa Ha nHgMBKUAYyanHa ocHoBa ce Dazvpa Ha Hal-nobpaTa npeueHka Ha
PBKOBOACTBOTO 33 CerallHaTa CTOAHOCT HA OYAKBaAHUTE NapuyHWUTE NOTOWW. MNpy OLUEHKaTa Ha
Te3W NAPUYHKU NOTOLUM PBLKOBOACTBOTO NPaBKM NpeLeHKn 32 (hUHAHCOROTO ChCTOAHWE Ha BCEKN
©0WH KOHTpareHT W HeTHaTa peanusyema CTOWHOCT Ha ofeaneyenweTo no kpeguta. Beeku
ofe3lieHeH aKTUB Ce OLUEeHSBa WHAWBWAYANHO, KaTo CTPaTerWsTa 3a BbICTAHOBABAHE W
OLleHKaTa Ha NapuyHUTE NOTOLM, CUWTaHM 38 BL3CTAHOBUMM, Ce 0f00pABaT HEeSaBUCHMO OT
KomuTeTa no npectpykrypupaHe. MNapuuHuTe noTouu Morat 42 ¢e peannskpar OT noracaeaHe
Ha kpepgwta, oT npoaaxGa Ha obesneueHneTo, OT onepauuKn ¢ oGeaneyerneTo W APYrU B
3aBMCMMOCT OT KOHKpeTHaTa CUTyalus U YCNOBMATA Ha ACOropopa 3a Kpegut. O4yakeaHaTta
HeTHa peanuayema CTORHOCT Ha obesneyeHneTo ce OCHOBAaBa Ha KOMBWHALUMNA OT BETPELUHO
OLeHABaHe Ha cnpaeeanvsaTa CTOWHOCT, MPOBEAEHO OT BLTPELIHN ChelnanucTu-oUeHuTenu
M HEe3aBMCHMU BBLHILHW OLIEHWTENCKUM A0KNaan v ce npepasrnexpa pegoeHo. OuyakeaHuTe
fbAeLUmM NapuyHX NOTOLM Ce AUCKOHTUPAT C NbPBOHAYanHKA eEeKTUBEH NUXBEH NPOLEHT Ha
(bMHAHCOBKA aKTUB.

ChbuwecTBeHM GUETOROCAHM OLIGHKM M NpeueHKW NpM NPUMNaraHeTo Ha CYeTOBOAHAaTa

MNONUTUKA, MTpoaAbIHKeHNne

)
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3azy6u om obealeHka Ha Kpedumu U e3zemMaHus], NPodbLIIKeHUe

[pynoBara oBezueHka nokpuea 3aryOu no kpedWwTw, NpuUchLUW Ha NopTdeAn oT 3aeMU ChC
CXOAHW KPeAWTHM XapaKTepUCTUKW, KOoraTo cChLecTByBaT 0GEKTMBHM [OKasaTencrea, 4e
cbabpka ofe3LeHeHn KpeauTn, HO BCe olle He MoraT Aa 6baar nASHTUUUWPEHN KOHKPETHN
oGe3ueHeHn noawuumu. MNpu oueHsBaHe Ha HeobxogumocTTa OT rpynoea obesueHka
PBKOBOACTBOTO M3NON3sa npeueHkn, azMpadn Ha NCTOPUYECKK ONKUT OT 3arybu 3a akTuBM C
XapakTepUCTUKM Ha kpeauTHUA puck u oBexTwBHu obcToATencTBa 3a obesueHKka, CXOAHWM C
oHesn B noptdeina, Koraro nnaHupa Gbaewure napudHU noTouu Ha noprdeitna.
MeTogonornaTa u NpeAnonoXKeHUATa, M3NON3BaHK 38 OLEHABAHE KAKTO Ha CyMaTa, Taka U Ha
nagexuTe Ha ObAeluTe NapuyHK NOTOUM Ce NMpernexaaTr perynapHo, 3a ga ce HamansT
pasnukuTe Mexay ovakeBaHata 3aryba u aktudeckata 3saryba. [IpeyuwsHoctTa Ha
obe3leHKaTa 32BMCH OT OUeHKaTa Ha ObJewuTe napuyHU NOTOUM NpW ONpeaensiHe Ha
obesleHKka Ha cnedudUdHU KOHTPareHT U OT AONYCKaHWATa WM NapameTpuTe WSMNonaBaHu B
Mogena npu cnpepensHe Ha rpynoea obesueHka.

OuenKa Ha akmueume, npudobumu om obe3znevyeHuUn

AKTMBM, NpUETM KaTo obesnedyeHne, ce OLEHABAT MO no-HMCKatTa or ceBecroiiHocTTa 1
HeTHaTa peanusyema CTOMHOCT. lNpuU OUEHABaHE Ha HEeTHaTa peanuayema CTOWHOCT Ha
aKTVBWTE, PBHKOBOACTEBOTO WIrOTBSA HAKOMKO MOAEena 3a OUeHKa (HanpuMep AWNCKOHTAPaHM
GbOewWwmn napudHU NoToUM) W M CPABHABA C HanWYHa nasapHa WHpopmauws (Hanpumep
CXOFHW CAENKW Ha nasapa, ohepTH OT NOTeRUManHm Kynysaum).
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ModoxodHu daHBUU

Mevyanbarta Ha baHkaTa e 06eKkT Ha AaHBYHO oBnaraHe B HAKOJSIKO IOPUCOWKLMAK, NMPU KOETO
c& NPUNaraT 3HAYMTENHK NPeUeRKU Npu OnNpeaensHeTo Ha daHbuute. MMa MHoro onepauuu
¥ U3UUCNEHWA, 38 KOUTO KATETOPUYHOTO ONpegensHe Ha AaHbLUNTE € HECUIYPHO B HOPMAanHUA
GusHec. baHkaTa OTJYUTa NACUBKN NO OMAKBAHW PESYNTATH OT AAHBMHK NpoBepkn, O3a3anmpaHn Ha
npeueHkata ganu Wwe O6bAaT OBLMKMMW AONBLIHUTENHW AaHbLUW. Korato oKoHYaTenHuAT
pesynTaT OT Te3W AaHBLYHW NPOBEPKM C& pasnv4aBa OT NpeaBapuTENHO OTHETEHMTE CyMmMU,
Tasuv Pasnuka wWe MMa BINAHWE BbPXY TEKYLUWTE ASHBUK U OTCPOYEHUTE AaHbUA B Nepnoaa,
B KOWTO T& ce onpeaensr.

Hoxoau Ha nepcoHana

Mnaxoee ¢ AedpMHMPAHN BHOCKM

MnaH ¢ aeduHUpaHy BHOCKM € NNnaH 3a [oXoAW cnej HanyckaHe, cnopepf koiito BaHkata
nralla BHOCKM Ha APYro NWUE U HAMA HUKAKBU MPABHU WMIIN KOHCTPYKTUBHW 334bMMKEHUs fa
nrnawa AonbNHUTENHW CYMU cnen Toea. MNpaBUTencTBOTO Ha BbNrapma HOCK OTFOBOPHOCTTA
3a OcCUrypsiBaHETO Ha NeHCUM NO nnaHoBe 3a peduHupadu BHockn. Pasxogute no
aHracxuMeHTa Ha BaHkaTa ga npesexaa BHOCKW MO NNaHOBETE 32 gedVHWPaHU BHOCKW, ce
MpU3HaBaT TEKYLLO B Nnevandn u saryby.

MnaHoee ¢ geduHUpaHn A0xX04N

MnaH ¢ geduHMpaHn AoxoAM & nNnaH 3a A0Xo4W Chef HanyckaHe, pasnudeH OT nnaH ¢
AechHupaHn BHOCKK. HeTHOTC 3aabiikeHne Ha BaHkaTta 3a nnaHoee ¢ AeMHUPAHN JOXOAU
CE& M34YWCNsBa KaTo Ce MporHosupa cymarta Ha ObaelmTe goxoau, KOUTO ChyXuTenwte ca
npuacoMnn B 3aMaAHa Ha CBOUTE YCNYyrd B TEKYLLUA W NPeaxXohHW Nepuoau; U Tosu Joxoa ce
AUCKCHTUPE, 3a ga ce onpefen HeroBaTa HacToALLAa CTORHOCT.

BaHKaTa nma 3agbrkeHve 3a UsnnaijaHe Ha A0X0oA NPy HanyCKaHe Ha Te3u CBOW CNYXUTENM,
KOMTO CE MEeHCUOHMPaT B CLOTBETCTBUE C M3MCKBaHWATa Ha un. 222, an. (3) ot Kogekca Ha
Tpyaa (KT).

CrobpaszHo Tezn pasnopegbn Ha KT, npu npekpaTtAsaHe Ha TPYAOBWUA LOroBOP Ha CNyXUTen
npugobvn npaso Ha neHcwsA, paboTogaTenAaT My usnnawa obesweTeHue B pasmep Ha Jdee
meceyHu 6pyTHU pabGoTHW sannatu. B cnyyail, ye cnyxkutenat e paboTun npu CbluMs
pabotogaTten npes nocnegHute 10 rogWHW OT TPYAOBMA My CTaX — KMa NpaBo Ha
oBesweTeHne B pazMep Ha GpYTHOTO My TPYAOBO Bb3HarpaxgeHue aa cpok otT 6 meceua.
KbM patata Ha oT4eTa 3a WUHAHCOBOTO CbCTOAHWE PBLKOBOACTBOTO OLEHABA
NpuBNU3NTENHUS pasmep Ha MNOTEHUManHUTE pa3xofn 33 BCUMKW  CNyXWTenu, uJpes
U3MON3BaHETO Ha METOAA HA NPOrHOZHUTE KPeOMTHA eauHULM.

3a nocnegHuTe gBe roavHW BaHkaTa e npaBuna npegsapuTenHK pasueTW 3a OBIHKUMUTE
NPOBU3NK 32 MEHCUU U HE & YCTRHOBMUNA ChLLUECTBEHW NO PazMep 324bMKEHNA,

Joxoaun npu npekpaTasaHe

Joxoan NpW npekpaTRBaHe Ce NpWU3HaBaT KaTo paaxoa, koraTo baHkaTa ce e aHraxupana
ACHO, 6e3 peanHa BL3MOXHOCT 3a OTKaz, C oduunaneH NogpobeH NNaH, ¢ KOWTO unu aa
npekpaTu paGoTHM OTHOWEHWS NpPegM HOpPManHaTa OaTa Ha NEeHCUOHWpaHe, Wnu Aaa
npedoctaen o6esLeTeHna NpU NpekpaTasaHe, B pesynTaT Ha NpeanoXeHne, HanpaBseHo 3a
HackpyaBaHe Ha AOOPOBONHOTO HanyckaHe. [loXoAWM MpW NpekparsBaHe 3a A06pOBOMHO
HanyckaHe ca NPW3HAaTU KaTo pa3xod, ako BaHkaTa e oTnpaevna oULKMANHO NpeanoKeHwe
3a NoGPOBONHO NpeKkpaTaABaHe U e BeposTHO, Ye odepTaTta e 6bae npueta, a GposaT Ha
npvenuTe MoXe Aa C& OLEHU HazewaHO. Ako OBe3LLeTeHnA Ce AL/MKAT 3a noseye oT 12
MeceLa Chea Kpasa Ha OTHETHUA Nepuos, Te Ce AUCKOHTUPAT AO TAXHaTa HacToALLa CTORHOCT.

KpaTKocpoYHM A0X0OM Ha HEETH nuua

3a0bIKEHWs 3@ KPaTKOCPOYHUTE JOXOAWM Ha HAETW NWuUa ce OLEHABAT Ha HeAWCKOHTWpaHa
6a3a U ca OTUETEHU KaTOo pasxod KOraTo CEbP3aHUTe ¢ TAX YCMyry ce NpeaocTasnT.

Macve ce npusHaBa 33 CyMaTa KOATO Ce ovakea Aa Gbae uannarteHa no KpaTkocpodeH GoHyC
B Mapw WU NnaHoBe 3a pasnpegjeneHne Ha nevanbara, ako BaHkara uma npagHo wnu
KOHCTPYKTUBHO 32AbJDKEHWE A2 3anfaT¥ Tasu Cyma KaTo PEe3ynTaT OT MUHANU YCnyru,
NPedoCTaBEHY OT CNYXUTEN, W 3a0bLIMKEHMETO MOXE [a Ce OUeHW HaaexaHo. baHkaTta
npvsHaBa KaToO 3a4bMKEHME HeAWCKOHTWPaHaTa CyMa Ha OUEHEeHWTe Pa3xO4Mu no nnared
roguuleH OTNycK, oyakeaHu aa GbaaT sannaTeHn Ha CNyXUTENUTE B 3aMAHa Ha TpyZa UM 3a
M3MMHaNKS OTYETEH Nepuog.
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HoBuK cTaHAapTH M pa3fAcHEHUA, KOUTO BCE OLLe He Ca NPUAOKEHN

CranpapTi, pazacHeHUA W NPOMEHK B CTaHAAPTH, KOMTO ca u3gageHn ot CMCC u ca

npuetu ot EC, HO He ca B cuna

* MC®O 9 duHaHcoBn UHCTPYMEHTH (n3gaged Ha 24 wonu 2014), B cuna ot 1 sHyapu
2018 r., npuet ot EC Ha 22 HoemBpwu 2016 r., nybnukysaH B OB Ha 29 Hoemepu 2016 1.

¢ MCoO 15 Npuxogw ot poroeopu ¢ knweHTH (usgageH Ha 28 mai 2014 r.), eknounTENHO
nmameHeHus Ha MC®O 15: Jara Ha BnuzaHe B cuna Ha MCPO 15 (nsgageHm Ha 11
centemepu 2015r.), B cuna ot 1 Anyapu 2018r., npuetw ot EC Ha 22 centemspu
2016 r., ny6nukyeann B OB na 29 oktomepu 2016 .

AokymenTH, nagagenu ot CMCC/KPMC®O, kouto He ca oaoBpeHun 3a npunarane ot EC
CnefHMTE HOBW WNW PEeBU3WPAHM CTAHAAPTH, HOBW PASACHEHWA W MPOMEHU KbM
ChlyecTByBalM CTAHAAPTW, KOMTO KbM OTYETHaTa fdata ca wsgageHu ot CkeBeTta no
MEXAYHapoaHU cueToBodHM cTaHaapTh (CMCC), ece ole He ca opofpeHu 3a
npunaraHe ot EC 1 cbOTEETHO He ca B3eTW NpeABUA OT BaHkaTa Npu WSTOTBAMETO Ha
UHaHCOBUTE OTYETH:

»  MC®O 16 Nuaundr {nagageH Ha 13 aHyapn 2016 r.), 6 cuna ot 1 AHyapy 2019 .

+« MCPO 14 CMeTkn 33 pascpodBaHe B CEKTOpPM, NoANexaliM Ha UeHOBa perynauus
(w3paneH Ha 30 savyapu 2014 r.), B cuna ot 1 ARyapu 2016 T.

s  MameHeHws kom MC®O 10 m MCC 28: Mpopawba MNU BHOCKK HA AKTUBKA MeXAy
MHBECTUTOP W HEroBO AacOLMMPaHO WAW CbBMECTHO npeanpusaTtve (MagageHw Ha 11
centemepn 2014 r.), gatata Ha BNM3aHe B CUNA e OTNOXeHa 3a HecnpedeneHo BpemMe.

¢  MameHeHun kbm MCC 12: [lpusHaBpaHe Ha OTCPOMEHM A2HBYHW aKTUBWM 33
HepeanuaupaHu sarybu (usnaneHu Ha 19 aryapw 2016 r.), B cuna ot 1 aHyapu 2017 T.

o  MWameHeHus kem MCC 7. WHwywatusa 3a onosecTABaHe (M3gageHn Ha 29 sAHyapu
2016 r.), B cura ot 1 siHyapwn 2017 r.

s  PaszacHeHus kbm MCHO 15: Mpuxoau oT Aorosopn ¢ KAWeHTH {MaaageHu Ha 12 anpun
2016 r.), B cuna ot 1 AHyapn 2018 r.

o  WameHeHus kem MCOPO 2: KnacudwkaunAa W OLUEHKA HA TpaH3akUuWW ¢ nnawaHe Ha
Gasara Ha akyuv (n3gapeHn Ha 20 oHn 2016 1.), B cuna ot 1 AHyapu 2018 r.

o WMameHeHWs kem MCPO 4: lMNpunaraHe Ha MCPO 9 OUHAHCORW WHCTPYMEHTW MO
oTHoweHne Ha MC®O 4 3actpaxoeatenHu foroeopu (M3gageHW Ha 12 cenTemepu
2016 r.}, B cvna ot 1 sHyapwn 2018 1.

o  WMameHeHus kem MCC 40: lNpexsbpnsane Ha WHBECTMUWOHHW UMOTM (M3gageHn Ha 8
Aexemepu 2016 r.), B cuna ot 1 anyapv 2018 .

¢ [oguwHn nogo6peHuns ke MCPO 2014 r. — 2016 1. (u3paaeHn Ha 8 nekemspn 2016 1),
B cuna oT 1 AHyapwn 2018 r./1 AaHyapu 2017 r.

s KPMC®O 22 Caenkv B uyyXgecTpaHHa BanyTa ¥ aBaHCOBKW NnawaHuA (M3gageHo Ha 8
Aekemepun 2016 r.), B cuna ot 1 sHyapn 2018 .

Uudropmauma no cermMeHTH

WHbopmauwaTa no cerMeHTH ce NpeacTaBs ¢ orned Ha reorpadCKoTo pasnpeiseneHue Ha
cermeHTuTe Ha bankaTa. PopmareT ce Gasvpa Ha BbTpewHaTa UHAHCOBO-KOHTPONHA
CTpyKTypa.

OTUMTaHETO N OLUEHABEHETO Ha AKTUBUTE W NECUBUTE, NPUXOAMTE W PA3X0AWTE MO CErMeHTU

€ OCHOBaAHC Ha cdveTeBOo[HaTa NonuTUKa, onucaHa 8 NpPpUNOXMeHWeTo 32 cYeToBOAHaTa
NONUTUKA.

Onepauvute mexXay CerMeHTATE Ce W3BbPLUBAT NO Na3apHy LEHK.

BaHkaTta n3pbplUBa AEWHOCT OCHOBHO B BbMrapus, HO CLLUO Taka MMa onepaunn 8 Kunsp.

Mpn npeacTaesHeTo Ha wHbopMauna Ha Basata Ha reorpad)ckn CermeHTH, NpUXoguTe U
pasxouTe ce pasnpenenaT Crnej MEXAYKNOHOBX enuMAHAUMK Ha §aza MecTONCNOeHWeTOo
Ha GaHKoBRCTO nojpasgeneHve, KOeTo rm reHepupa. AKTMBMTE W NacUBUTE NO CErMeHTn ce
pasnpefenaT cnef MexAyknoHOBM envMMHauMm Bb3 OCHOBA Ha reorpadckoto um
MecTOononOXxeHue.
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& Xurn.na.

Mpuxoan OT NUXEU
Paaxonu 3a nuxeun
HeTeH nuxeeH
Aoxon

Tpuxosm OT TAKCH ¢
KOMWUCHOHK

Pa3sxoawn 2a Takcu u
KOMWUCUOHW

HeteHn poxon ot
TaKCH U KOMUCUOHM

HeTHn npuxogn ot
ThpProBcKy
onepauum

ApmuHncTpaTuBHK
pa3xonm

AKTNBU

Macueun

Onepaunu B Brxnrapus Onepauuu B YykGnHa Obwoe
TPU MeceLa, TPH Meceua, TpU MeceLa, TPU Meceua, Tpu MeceLa, TPY Meceua,
NPUKNICYBALW  NPUKMIOMBaW, NPMKNIOYBaW, NPUKNOYBaL, NPUKNIOYBAL,  NPUKNHOYBALL
M Ha M Ha M Ha M Ha M Ha K Ha
31.03.2017 r. 31.03.2016 . 31.03.2017 r. 31.03.2016 r. 31.03.2017 r. 31.03.2016 r.
88,340 111,554 209 1,105 88,540 112,659
{27,229) (34,996) (62) {(33) (27,291) (35,029)
61,111 76,558 147 1,072 61,258 77,630
24,573 23,862 171 137 24,744 23,999
{4,172} (3,677) (4) (2) {4,176) (3,679)
20,401 20,185 167 135 20,568 20,320
3,474 2,264 234 41 3,708 2,305
{46,186) (42,593) (283) (303) (46,469) (42,896)
31.03.2017 31.12.2016 31.03.2017 31.12.2016 31.03.2017 31.12.2016
8,839,515 8,838,371 13,875 14,099 8,853,390 8,852,470
7,897,624 7,902,333 94,882 108,386 7,992,506 8,010,719

B cnepgsawaTta Tabnuuya e NpeaCTAEEHO pasnpefefneHueTo Ha aKTUBK WM NacusK, MpWxoan u
pasxogu no BM3Hec CerMeHTU KbM U 3a TPUTE MeceLa, Npukniousalu Ha 31 mapt 2017 r.;

8 Xtis1. ne.
HeTthu
HeteH aoxon Apyrv HeTHK
BusHee AKTUBH MNacuen np::g‘:: o ::r:;p'a:l OT TAKCU KM r:_i"p’:_zﬂzkf onepaTtMBHKU
KOMMCHOHK onepaymu npuxonun
Trproscko
GaHkupaHe 3,522,480 1,297,248 53,120 (1,223) 5,038 - 1,456
BaHkupaHe Ha
ApebHo 1,395,620 6,204,486 32,751 (19,507) 9,179 -
Kaptosun ycnyru - 4477
Tpexbpu 2,452,276 87,037 2,678 (797) 145 3,708 1,050
Apyru 1,483,014 _ 312,835 - (5.764) 829 - 2,061
Ob6uwo 8,853,390 7,992,506 88,549 {27,291) 20,568 3,708 4,567
4. PUHAHCOBY aKTUBU W NACUBH

CuetoBOoAHa KNacupuKaLua U cNpaBeanNMBY CTORHOCTH

CueToBogHaTa nonuTuka Ha BaHkaTa, cBbp3aHa ¢ OLEHABAHETC Mo CNpaBefnuBa CTOUHOCT €
npeactaseHa B Benexka 2(d)}(vii).

BaHkaTta onpeaens cnpapegiMBMTE CTOWHOCTW KaTe U3NON3Ba cneaHaTa fepapxus, KOsTO
KaTeropvaupa B TPW HMBa BXOASWWUTE AaHHW, B3EeMalW B NPEABMA NPW TEXHUKWUTE 3@
oueHABaHe Ha CrpaeeanMeaTa CTOMHOCT:

Huec 1 - BxogawmTe 4aHHW Ha HYBO 1 ca KOTUpaHUTE (HEKOPVFMPaHK)} UEHW Ha UHaHCOBN
aKTHMBM W MacuB¥ Ha aKTUBHMTE Na3apy 3a WOSHTUYHU hMHAHCOBK MHCTPYMEHTHN.

Hueo 2 - BxogswMTe AaHHW Ha HWBO 2 ca BXOARLWM AaHHM 38 AafeH aKTMB WNKW nacus,
Pasnu4HN OT  KOTUPaHWTe UeHW, BKMMEHW B HMBO 1, KOMTO, MPSAIKO WMW KOCBEHOo, ca
AOCTBIHU 3a HabnogeHne. Tasn KaTeropus BKNOYMBA MHCTPYMEHTH, OLIEHABAHW W3NON3BaNKM:
KOTMPaHW LEHW Ha NOAOBHM aKTUBM WM NMACWBW Ha aKTWBHW NA3apu; KOTUPAHK LIEHW Ha
WAEHTMYHN UK NoaoBHWM aKTMBWM WNKU MACKBM HA NA33pH, KOWTO HE Ce CYMUTAT 3a aKTUBHM;
APYr TEXHUKW 33 OLeHsBaHe, KbAETO BCUMKM 3HAYUMKU BXOASLM AQHHWM Ga NPAKO Wy
KOCBEHO JIOCTBINHM 3a HabnIoAeHNE, M3NCN3BaRKN NA3apHN JaHHW.

Hueo 3 - Bxogawure gaHHM Ha HMBO 3 ca HeHabnwpaemn Bxogswy AaHHW 33 AafeH akTuB
unu nacve. TasW kaTeropua BKAIOYBa BCHMHYKM WHCTPYMEHTM, MPW KOWTO TEXHMKaTa 3a
OUEeHsB2HEe He BKNWuUBa HabngaemMu BXCAALM fAHHKM U HeHabnogaemute BXOOALWW AaHHW
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UMaT 3HauuTeneH edekT BbpXY OLEHKaTa Ha WHCTpyMeHTa. TasW KaTeropus BKNKOYBA
WHCTPYMEHTHW, KOWUTO Ce oueHsBaT Ha GasaTa Ha KOTUPaHW LEHW Ha NOAOGHW MHCTPYMEHTH,
KbOETO 3HAUUTENHW HeHabnioaaeMu KOpeKUMM UMM NPeanonoXeHWs Ce W3UCKBaT 3a A3
OTPA3AT Pa3NUKUTE MEXIY WHCTPYMEHTUTE.

CnpaBeanveaTa CTOWHOCT HAa (DWHAHCOBWTE aKTMBM WM (UHAHCOBUTE NAcCMBM, KOUTO CE
TLPIYBAT HA EKTMBHW nazapu ca 6asvpaHy Ha KOTUPaHW NazapHW LUeHW Ha GOPCOBKM MW
JUNBPCKM Nasapu. 3a BCUMKM OcTaHanu chuHaHCOBWM WHCTpymeHTW BaHkaTa onpepens
CnpaBeAnvBMTE CTOWHOCTK, KATC W3NCMN3Ba ApYri TEXHUKKA 33 OLEHABaHe,

ApyruTte TeXHWKXA 3a oUeHsARaHe BKMKJBaT Mogenu Ha BasaTa Ha HacTOSHUaTa CTOWHOCT M
AWCKOHTUPAKWTE MNapU4HW NOTOUM, CpaBHeHue ¢ nodoGHW WHCTPYMEHTW, 38 KOWTO
cbUWecTeyBaT HabnwgaemMu nasapHW UeHW, U MOZenn 33 OLEeHsBaHe Ha ONnuWM U Apyru
mMoZenn 3a oueHsABane. [peanonoxeHWa W BXOAALYM OaHHM, WSNON3BaHW B TEXHUKNTE 3a
OLieHsIBaHe, BKNIOYBAT Ge3pncKOBU U pedepeHTHN NUXBEHW NPOLEHTH, KPEeAWT cnpefose W
ApYrM Npemnd, W3nonsBaHW Npu ONPeaensHeTo Ha JWCKOHTOBWUTE NPOUEHTH, LeHW Ha
ABNIOBU W KANWTANOBW LEHHW KHWDKa, BanyTHU KYPCOBE W LUEHW Ha MHAEKCU Ha KanuTarosu
WHCTPYMEHTI M OMakBaHK koneGaHna n Kopenauws Ha LeHuTe,

LlenTa Ha TexXHUKMTE 33 OUEHABAHE € [a ce& ONPedenn CrnpaBefnMBa CTOWHOCT, KOATO
oTpasAea UegHaTa, koaTo 6m BGuna nonyveHa npw npogaxba Ha akTWMB WAWM nnaTeHa npu
NpexXeLpNsHe Ha nacve npyn obudaitHa coenka MeKay nasapHWTEe YYacTHUMUWM KbM gartarta Ha
oLeHsBaHe.

Bankara wanonsea 05U.|0I1pM3HaTVI MOAen 3a OUeHKa 3a onpepensHe Ha cnpasegnusarta
CTOAHOCT Ha YecToO U3Non3BaHu n no-onpocrexHun (bMHaHCOBM WHCTRYMEHTH, KaTO NUXBEH WU
BanyTeH Cyan, NpyM KOUTC Ce Ku3nonasart camo Haﬁmo.qaemn na3apHA gaHHW W U3UCKBaT no-
MaNKe npeueHKn wu npubnusvTEnHW OUEHKM Ha pbLKOBOACTBOTO. Habniwopoaemu UeHU W
BXOAAWM AAaHHW W3NOn3BaHy B MOLENWTE 33 oLeHABaHe oOWKHOBEHO ca HanWyHU Ha nasapa
332 KOTUPaHW ABLAMCEM U KAnNnUTanoBW WHCTPYMEHTH, AepUBaTK, KOUTO Ce ThRryBaT Ha 6opca'ra
unn vsebHBDOPCOBKM OEepuBaTH KaTO NUXBEHW CyanoBe. Ta3u HanW4HOCT Ha Habnogaemu
nas3sapHu UueH 1 BXo4ALLWN AaHHW W3NCN3BaHW B MOAENWTE 3a oUueHARaHe Hamansea Hyxpara
OT MNpeueHKn W anﬁﬂM3MTeﬂHb‘l OUeHKn Ha PBKOBCACTBOTO W CbUWOe Taka HamanAea
HECWUIyPHOCTTA, CBbp3aHa ¢ ONPeAenAHEeTO Ha CNpaBeanuBUTE CTOWHOCTU. HanuyHocTTa Ha
Haﬁmo,qaemm nazapHu LUeHW i BXOAsAWW OaHHW Bapupa B 3aBUCUMOCT OT NPOAYKTUTE W
nasapute U KMa CKIIOHHOCTTa 4a Ce BMWAEe OT NPOMEHM, NPeaWn3BUKaRW OT CheluduqHmn
cbOMTHA M ODLWOTO CBCTOSHWE Ha (PUHAHCOBWTE Nasapu.

Ho B cnyvaute, korato BaHkata oueHAsa nopTdein o7 (MHAHCOBKU aKTUBWM W (PUHAHCOBM
nacven Ha Gasata Ha HeTHaTa EeKCNO3UUMA, TA MNpunara npeueHka npu onpegensHe Ha
NOAXOARLIMTE KOPEKUMM Ha HWBO NOpTdedn, kato HanpuMep WINON3BaHETO Ha cnpega
SKynyea-npoaaea”.

Mpw TakMBa KOpEKUMWM Ce uanonaeaT HabnogaeMK cnpeaose KynyBa-NpoAaBa” 3a NofobHM
WHCTPYMEHTM W CE KOpUrMpaT cnoped hakTopuTe, cneuuduyHy 3a To3u NopToein.

3a no-cnoXHM WHCTPpyMeHTW, BaHkata uanonsea cobCTBEHW MOAENW 33 OLIEHABAHE, KOWTO
obukHOBEHO ca paspaboTeHn Ha Basata Ha obLWonpuaHaT MeToaN 3a oueHaBade. Hakou unn
BCUYKKN 3HAUNMKN BXOARLLW JEHHY B TE3N MOOENWN MOXE Oa He ca Habnigaemun Ha nasapa u
ca nony4vYeHW OT nasapHW LeHu 1Ny NpoueHTH Unu ca I'IpMﬁJ'IMSMTEJ‘IHVI OuUeHKM, GasmpaHu Ha
NpeueHky. NprUMep 3a MHCTPYMEHTK, 38 KOUTO MMa 3HaYUMKU HeHabngaemu 4aHHn BRIoYBaT
HAKOW VISE'bHGOPCOBH Agepuvearti W onpeaenedHy 3aemMn WU LEHHW KHMXE, 3a KOWTO HAMa
aKTUBEH Nasap W 3anas3eHn y4acTus nNpWu ceKklpuTu3ayus. MO,D,EHVITB 3a oueHABaHe KOWTO
M3NON3BaT 3Ha4YWMK HeHabnwgaemn gaHHW W3UCKBAT B ronsMa cTeneH WM3non3BaHeTo Ha
npeueHk U NpUuBNUaMTenHY OUEHKW OT PBLKOBOACTROTO MPpM OnpeAensHe Ha cnpaeeanveaTta
CTOWHOCT. Te3u nNpeueHKn W npubnuanTenHy OuUeHKW, HanpaBeHn OT PLKOBOACTBOTO
oBbukHOBEHD ce u3uCcKBaT, 3a fa ce w3depe noaxepsdila TexHWka 33 OUeHABaHe, 38
onpefensiHe Ha oyakearuTe SbASUM NAapUYHKU NOTOLN OT hMHAHCOBWSA MHCTPYMEHT, KORTO ce
OUeHABa, 33 onpedensiHe Ha BEPOATHOCTTA OT HEM3NBLNHEHWE H2 330bMKEHWATA OT CTpaHa
Ha KOHTpareHtTa ¥ npeaBapuTenHuTe niawadus W 3a usbopa Ha NoaxoaALlW AWCKOHTOBM
MPOUEHTH.

BaHkaTa MMa yCTaHOBEHA CMCTEMa 338 BLTPELlleH KOHTPON BbE BPbL3KA C OUEHKATa Ha
cnpaBeanvenTe cToiHocTn. CucTemara BKIKYBA dyHKUMATA YnpasneHUue Ha pucka,
HezaBncumMa OoT gupekuns ,,Tpe>|<'bpv|", KOATO AOKNagBa Ha PBKOBOACTBOTO U HOCH rnaBHarta
OTrOBOPHOCT 32 He3aBUCUMaTa NpOBepPKa Ha pesynTata OT ThProBCkUTe U MHBECTWUUWOHHW
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OEAHOCTM M Ha BCUMKM 3H2YMMKW OLIEHKA Ha CNpaBefnuBaTa CTOWHOCT Ha UHAHCOBWTE
MHCTpYMEHTK. CneunduyH KOHTPOMNW BKNIOMBAT!

¢ [lpoeepka Ha HabnogaemuTe LEHN;

* [lpepnaradHeTo Ha HOBK MOAENM WU HA NPOMEHU B ChLECTBYBALLMTE MOAENMW Ce W3BbpLUBa
oT Jlupekuma AHanuz WM KOHTPON Ha pucka v ogofpsiea OT YnpaBWTEnHWs cLBET Ha
BaHkaTa;

¢ KanubpupaHe Ha mogenuTte {cpasHeHne ¢ Habnwgaemu nasapHW cAenKku);
® AHanus 1 oleHKa Ha 3HaYUTENMHUTE SHEBHU CTKIIOHEHNS B OLEHKaTa,;

e [Iperneg Ha 3Ha4YWMUTe HeHabnwOaeMU AaHHW, KOPEKUWM HA OLEHKATa M 3HauWUTENHW
npoMeHW B CNpaBeANUBUTE CTOWHOCTM HA WHCTpymeHTuTe oT HueBo 3 cpaBHeHu ¢
npeaxofgHua mecel oT Jupekuna AHanns U KOHTPON Ha pucka Ha BbaHkara;

Korato ce uanonsBa uHGOpMauus, fNpegocTaseHa OT TPETWM Nuua, KaTo Hanpumep oOT
KOMNaHWW 3a ycnyri No ONpeAenAHe HA UEHW WK UEHW OT nocpefHuuy, YnpaeBneHwe Ha
pucka oueHsBa W AOKYMeHTUpa AoKasaTencTeata, USNOoN3EaHu OT TPeTUTe Nnuua B nogkpena
Ha 3aKIIOYEeHWeTo, Ye TakKuBa OLEHKN ¢a B ceoTBeTCTBMe ¢ MC®O. ToBa BKNoYBa:

= Mpoeepka 3a opobpeHWe Ha NOCPEAHWUMTE 33 OMNPeLEensHE Ha NasapHu LEeHW
K3MNON3BAKKU NPM OLEHKATa HAa CHbOTBETHUA BUL (DUHAHCOBW UHCTPYMEHTH;

. PaszGupaHe Ha HauvMHa, NO KOMTO ChNpaBeanvBaTa CTOMHOCT € Buha JocTurHaTa w
CTeneHTa, A0 KOATO TA OTPa3nBa peanHy nasapHu CAenKu;

° Korato UeHWTe 3a CXOOHM WHCTPYMEHTW ca W3NoN3BaHu 33 ONpefensHe Ha
cnpaBefnuWBaTa CTOMHOCT, KAaK Te3n UeHu ca Bunu KopurMpaHw, 3a Aa OTpassT
XapaKTepUCTUKWUTE HA UHCTPYMEHTA, NOAMNEXALY HA OUEHKA;

o KoraTto WAkenko UeHW ¢a Gunu ycTaHOBEHW 33 €4WMH M Cbly MHAHCOB WMHCTPYMEHT, A0
Kaksa cTeneH e Ouna onpegeneHa CcnpaBeanMeo CTOMHOCTT2 HA WHCTPYMEHTa,
W3MNON2BailkK Te3n LeHu.

Tabnuuute no-AoNYy nNPEeACcTaBAT aHanWs Ha WHAHCOBKM WHCTPYMEHTM OLUEHABaHW no
cnpasejnuBa CTOWHOCT B KPasi Ha OTYETHWUA Nepuoa, KnacuduUuupann no HABa B pamkuTe Ha
epapxvATa Ha cnpaBeanuBUTe CTOMHOCTK, Ype3 KONTO Ce KATeropuavpa W3MEepBaHeTo Ha
crpasegnnenTe cTofHocTU. CToWHOCTMTE ce DasMpaT Ha cymuTe NMpW3HATKH B OTYETa 3a
hMHaHCOBO ChCTOAHKE.

8 xun. ne.

31 mapr 2017 Hueo 1 Huso 2 Hweo 3 Obuwo
DUHEHCOBN aKTUBK 38 ThHPIYBEHE 8,244 - - 8,244
MHBecTUMKM Ha pasnonaxeHne 3a npodaxba 634,137 36,628 - 670,765
HepuBaty AbpxaHy 2a ynpasrneHWe Ha pUcka 1,633 (122) - 1,511
Obwo 644,014 36,506 - 680,520
8 xun. na.

31 pekemepw 2016 Hueo 1 Hugo 2 Hueo 3 Obwo
CUHAHCOBW aKTUBU 38 ThPryRaHe 8,578 - - 8,578
MHBecTULMM Ha pa3nonoXeHne 3a npoaaxba 475,215 56,141 - 531,356
Heprieaty AbpXaHu 3a ynpaeneHWe Ha pucka 1,795 23 - 1,818
O6wo 485,588 56,164 - 541,752

Kanutanoew nHBeCcTMUMKM Ha CTOHRHOCT 10 xun. ne. kbm 31 mapt 2017 r. u 10 xun. ne. kum 31
AekemBpu 2016 r. ca npeacraseHW B OTYeTa NO LEHa Ha npujobusaHe, Thi KaTO TaXHaTa
cnpaBeanuea CTOMHOCT He Mmoxe ga 6bae HageXgHo oLUeHeHa.
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Tabnuuute NO-A0NYy aHanuawpar CnpaBeanMBUTE CTOWHOCTK Ha (BMHEHCOBKM WMHCTPYMEHTH,
OTYNTAHW He MO ChnpaBegnuea CTOMHOCT, MO HUBO B WEpPapxWsTa Ha cnpaseanvBuTe
CTOAHOCTU, KbAETO Ce KaTeropuaupa oueHKaTa no cnpaeegnnea CTORHOCT.

8 xun. ns.
31 mapT 2017

AKTUBM

MNapwukk cpeacTBa U B3EMaHuA OT
LeHTpanHu BaHku

PUHAHCOBW AKTUBW AbPXKAHK OO Nagex
Baemauus oT GaHkuM ¥ bMHAHCOBK
UHCTUTYLMIA

BasmaHnA 0T KIMEHTK

O6wo

Macuven

SagbrxeHns koM BaHku
3agvmKeHua KbM ApYrA KNMEHTK
Opyru npuenevyetiv cpeacTea
XvbpuaeH genr

Obwo

€ Xun. ne.
31 pexemepu 2016

AKTHBK

MapwyrK cpegacTea 1 B3EMaHUA OT
LeHTpanHu GaHku

DUHAHCOBU aKTUEN AbLPKAHM 40 NAAEK
BaemaHus ot 6aHkn n UHAHCOBK
MHCTUTYLIMNA

Baemauua ot KneHTH

obdwo

Macueun

3aABITIKEHUA KbM DaHKKN
3aabmKeHUa KbM APYTH KNKEHTH
Apyrv npueneyeHu cpeacTea

XunbpuaeH aunr
O6wo

5. HeteH nuxeeH goxopn
8 Xun. nie.

Npuxoau o nUxBM

CmeTkn npn GaHKK 1 PUHAHCOBY MHCTUTYLMN

BaHkupaHe Ha apebHo
KopnopaTHBHA KIMEHTH
Mankw u cpeaHu NpeaAnpUsTUA
MukpokpeauTupaHe

HObnroeun MHCTPYMEHTH

Pazxoau 3a nuxem

Hencsnti o1 GaHkn

Lenosnty ot apyris KNWEHTH
Apyry npuBneyeHn cpeacTea
ObNroeBo KANUTANOB MHCTPYMEHT
XubpuageH awnr

Pasxoau 3a nuxeBun No akTUBK
TNusnHroen gorosopwu U Apyru

HeteH nuxeeH poxon

Obuwo Obuwo

Hueo 1 Hweo 2 Hueo 3 cnpaBegnMeu GanaHcoBa
CTOAHOCTH CTOMHOCT

- 1,630,589 - 1,630,589 1,630,589
73,164 21,066 - 94,230 93,975
- 47,060 - 47,060 47,060

- 662,908 4,263,634 4,926,542 4,918,100
73,164 2,361,623 4,263,634 6,698,421 6,689,724
- 14,534 - 14,534 14,534

- 2,408,259 5,183,415 7,591,674 7,591,734

- 137,410 137,110 137,219

- 214,385 - 214,385 214,385

- 2,774,288 5,183,415 7,957,703 7,957,872
Obdwo Obwo

Hueo 1 Huso 2 Hueo 3 cnpaBenriMBun GanaHcoBa
CTOAHOCTHN CTOMHOCT

- 1,688,754 - 1,588,754 1,588,754
222,501 20,930 - 243,431 243,463
- 54,472 - 54,472 54,472

- 602,007 4,347,663 4,949,760 4,941,062
222,501 2,266,253 4,347,663 6,836,417 6,827,751
- 6,736 - 6,736 6,736

- 2,584,928 5,106,378 7,691,306 7,691,256

- 70,343 - 70,343 70,367

- 208,740 - 208,740 208,740

- 2,870,747 5,106,378 7,977,125 7,977,099

Tpu mecela, Tpu meceua,

NPUMKIHYBALLK HA NPUKIOYBALLM HA

31.03.2017 r. 31.03.2016r.

111 180

30,373 29,701

45,399 69,020

7,721 8,781

2,378 2,016

2,567 2,961

88,549 112,659

(2) -

{20,730) {30,433)

(282) (173)

- (1,137)

(5,645) (3,232)

(622) (50)

(10) {4)

{27,291) (35,029}

61,258 77,630
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6. HeTeH AOX0OR OT TAKCU U KOMKUCHOHM

8 Xxun. ne.

MpuxoaM OT TAKCH U KOMMCHUOHM
AKpeOUTUBIA 1 rapaHLK
MnarexHn cnepauum

KnueHTCku cMeTKN

KapTtoBw ycnyru

Apyru

Pa3xoam 3a TakCH M KOMMCHOHK
AKpeguTUBI U rapaHuMm
MnaTexHy cucTemu

KapToew yenyri

Apyru

HeteH Aoxoa oT TaKCU U KOMUCHOHK

7. HeTHM NpUXoAU OT THPTrOBCKKM ONepaLum

8 Xun. ne.

HeTHu npuxoam oT ThProBCKW CnepaLyuu oT:
- ALAFOBU UHCTPYMEHTU
- KANWTANOBM MHCTPYMEHTH
- NPOMEHK BbB BanyTHUTE KYpCcoBe

HeTHU NpMXoAN OT TLPTOBCKH Onepauum

8. [Opyrn HeTHu onepaTUBHU NPUXOAM

8 Xun. 1e.

,[lpym HETHM OnepaTuBHW NpUXOoaOW, Bb3HUKBALLW OT.

- HETHM NpuXoau/i{pasxoan) OT GAENKA 1 NPeoLeHKW Ha anaTo U 6naropoaHu

MeTanu
- NPWXOAN OT HaeMmi
- ABNrOBU UHCTPYMEHTH

- AOX0A OT YNpaBneHWe Ha KPeguTu, NpuaotnT ypes GusHec kKomBuHauua

- Apyru
Apyrn HeTHU ocnepaTUBHK NPUXOAM

9, AAMUHUCTPATUBHM pasxoau

€ Xun. sie.
AAMWHACTPATMBHUTE Pasxody BKMHYBAT:
- Paaxoau 3a nepcoHan
- AMopTH3aLuA
- Peknama
- Pasxoau 3a Haemn
- TenekomyHVKaLmu, codiTyep M Apyra KOMMIOTBPHA NOAAPBKKE
- Opyry pasxogu 3a BbHWHW YCNyTU
AAMMHUCTRATUBHM pa3xoau

10. O6e3ueHKa

8 Xun. ne.

YBenuueHue Ha obesueHkata
B3zemarus om Knuesmu
HamaneHue Ha oBe3leHkaTa
Bsemanus om knuexmu
O6e3uUeHKa, HETHO

Tpn meceua,
NPUKMIOYBALLK
Ha 31.03.2017 r.

Tpu meceua,
NPUKNIOYBAatLM1
Ha 31.03.2016 .

724 1,296
5,052 3,869
6,820 6,775
7,506 6,624
4,642 5,435

24,744 23,999

(78) (51}

{527} {433}

(3,029) (2,760}
{542} {435}
{4,176) (3,679)
20,568 20,320

Tpu meceua, Tpu meceua,

NpUKNicYBaLLK APMKTIOYBaLLK
Ha 31.03.2017r. Ha 31.03.2016r.

104 40

112 196

3,492 2,069

3,708 2,305
Tpu meceua, Tpu meceua,
NPUKNOMBALUM NPUKAIOYBALY Ha
Ha 31.03.2017r. 31.03.2016 r.
6 (612)
2,055 1,071
1,047 1,179
1,456 1,925
3 -
4,567 3,563

Tpwn meceua, Tpv meceua,

APUKSIIONBAILY  NPUKMIOYBALLW
Ha 31.03.2017r. wa 31.03.2016 .

14,842 14,486

3,917 4,167

4,596 2,489

8,108 8,062

2,774 3,131

12,232 10,561
46,469 42,896

Tpu meceua, Tpu Mmeceua,

NPUKIIONBALLK  MPUKIIOYBALLK
Ha 31.03.2017r. Ha 31.03.2016 .

(24,101) (105,200)
7,573 77,784
(16,528) (27,418)
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10a. [HAdpyru npuxoaun/{pa3xoamn), HETHO

8 XUn. ne.

Mpuxopwn o7 nponaxba Ha akTUBN

{3aryba) ot npopaxba Ha UHBECTULMOHHK UMOTH
Mpuxoan oT AUBUAEHTH

Paaxcg s3a ¢MBE, M6 u ¢K1

Lpyri npuxopuf(pasxoau), HETHO

O6imo

11. [lMapwkuHu cpegcTBa U BE3€MaHUA OT LeHTPaNHU BaHKK

e xus. fig.
Kaca

- B Nepoge

- B Yy)KOecTpaHHa sanyTa
BaemaHua oT yeHTpanHu 6aHKkn
PaznnalaTenHy CMeTKW 1 B3eMaHWs OT UyxgecTpaHHi GaHKun
O6wo

12, PUHAHCOBW aKTUEM 23 ThpryBaHe

6 Xun. ne.

ObnuraLmy U Apyrn LEHHW KHUXKA U3AaneHn OT:
BwnrapckoTo npaBUTENCTBO, OL@HeHW ¢ peTuHr BBB-:
- AeHOMUHWUPEHKW B NeBOBE
- DEHOMWHWPEHKW B YyXaecTpakHa BanyTa
UyxaecTpaHHn BaHkn, oueHeHn ¢ peATuHr BB
Apyrv u3paTeny - KaNUTanoBY UHCTPYMEHTH (HEPERTUHIOBAHW)
O6uwo

13. WMHBeCcTMHMUM HA pa3nonoXeHUe 3a npofaxsta

8 xun. ne
OBnurauun n Apyry LeHHW KHKa U3OaAEeHN OT:
BbnrapckoTo NpaBUTENcTBo
- AEHOMUAHMP2HKW B NeBOBe
- ABHOMUHMPAHW B YYXOECTPaHHa BanyTa
YyxKau NpaBUTENCTEA
- CBKpOBMLWHY BOHoBE
- CbKPOBMLLHK cbnvraumm
YywpecTpaHH GaHku
Apyry u3jateny - KanuTanoBn UHCTPYMEHTH
Obuwo

14. DuHAHCOBKW aKTUBK, AbpPXaHU A0 nNagex

8 Xurn. e,
LleHHW KHWKa AbpKaHK A0 Nagexk, eMUTUpaHA oT:
UyxpecCTpaHHu npaeuTencTea
YyxgecTpaHHu GaHkn
Obwo

15. BzemaHuA oT BaHKN U (PUHAHCOBU UHCTHTYLUKH

(a) AHanus no BugoBe

8 Xun. ne.
BaemaHus oT GaHku
Baemanuns no aoroeopu 3a obpaTtHa nponaxba

Apyr
Obuwo

Tpv meceua,
NPUKNOYBalLK
Ha 31.03.2017 r.

Tpu meceua,
NpUKNIOYBalLK
Ha 31.03.2016 .

1,311 58
(94) (90)

11 -

(9,203) (8,206)
1,005 (51)
(6,970) (8,289)
31.03.2017 31.12.2016
100,467 106,891
41,252 46,689
1,173,352 1,134,245
315,518 300,829
1,630,589 1,588,754
31.03.2017 31.12.2016
2,760 3,303

15 15

1,476 1,369
3,993 3,801
8,244 8,578
31.03.2017 31.12.2016
213,216 225,709
173,532 167,883
201,170 55,590
46,219 23,921
21,888 44,302
14,750 13,961
670,775 531,366
31.03.2017 31.12.2016
73,142 222,501
20,833 20,962
93,975 243,463
31.03.2017 31.12.2016
13,323 18,607
4,972 4,970
28,765 30,895
47,060 54,472
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(b}

16.

(a)

MNeorpachcku ananns

@ xun. ne.

MecTHN HaHKW U DUHAHCOBIK UHCTUTYLIMA

UyxpoecTpaHhy 6aHku U hUHAHCOBN URCTUTYLMK

OBwo

BaemaHMs OT KNMEHTH

8 xun. ne.
BaHkupane Ha ppebHo
- NoTpebutenckn kpegnTw
- KnoTeuHu kpeautn
- KpeanTHu kapth

- Opyrv nporpamu 11 o6esaneyvesn UHAHCHPaHUA

Manku ¥ cpefHu NpeanpyATHA

MukpokpeguTpaHe
KopnopaTuBHK KNHMeHTK
ObGesLeHka

O6uwo

Aeuxenue B obesneHkaTa

8 Xun.ne.

Canpgo k=M 1 anyapu 2017
JonbrAHUTENHO HaY1CneHa
PewuTerpupana

OTnucaHu Baemanns

EdekT oT npomAHaTa Ha BanyTHUTE KypcoBe

Cango kbMm 31 mapt 2017

31 mapt 2017 r.
Knac excnosvuumu

ObcnyxeaHu

pynoeo obesLeHeHn
Heobenyxeatu

pynoBo obesLeHern

WHaueuayanHo obealeHeHu
O6wo

31 nekemBpn 2016 .
Knac ekcnosmnuum

ObcnyxeaHKn

Ipyneeo oGesueHeHn
HeobcnyxeaHu

IpynoBo obe3ueHeHn

MHaunenayanHo oBesueHeHn
O6wo

BpyTHa CyMa Ha BaeMaHus OT

31.03.2017 31.12.2016
17,200 29,272
29,860 25,200
47,060 54,472

31.03.2017 31.12.2016

525,864 491,101
543,521 547,690
242,168 243,425
88,516 130,568
545,354 531,839
112,420 107,744
3,701,492 3,714,238
(841,235) (825,543)
4,918,100 4,941,062
825,543

24,101

(7,573)

(321)

(515)

841,235

aé Xumn. ne.

BanaHcoOBa CTOMHOCT Ha

KRMEHTH B3eMaHWA OT KNNEHTK
4,263,634 4,255,192
457,182 240,366
1,038,319 422,542
5,759,335 4,918,100
8 Xui. fie.

BpyTHa cyma Ha B3eMaHus OT

BanaHcoBa CTOWHOCT Ha

KItMeHTH B3eMaHWA OT KNHEHTH
4,347,663 4,338,965
422,035 213,944
996,907 388,153
5,766,605 4,941,062

Kem 31 mapt 2017 r. OpyTHaTa CyMa HA NPOCPOYEHUTE B3EMAHUA OT KNMEeHTW, USMEPEHM KaTO
eKcnosuuuK ¢ npocposie Hag 90 puw, e 1,237,573 xun. ne. (31 gexemepun 2016: 1,011,689

XWR. ne.).
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17. MmoTtu u obopypBaHe

8 xufn.ne. S M
crpanm

OTyeTHa CTORHOCT
Kbm 1 aHyapu 2017 17,651
Mpuaobutn
Waneanu ot ynoTtpeba {137)
MMpexebpneHu 137
Kum 31 mapT 2017 17,651
AMopTHsaums
KbMm 1 sinyapu 2017 3,515
HauncneHna npes
roguHaTta 159
3a vanesnute oT
ynotpeba (17)
Kbm 31 mapTt 2017 3,657
BanaHcoBa CTORHOCT
Kbm 31 mapT 2017 13,994
KbM 1 adyapu 2017 14,136
18. HemaTepuanHu aKkTUBM

B XWI.NB.
OTuyeTHa cTOWHOCT

Kbm 1 avyapu 2017
Wznesnu ot ynoTpeba
MpexBLpreHn

Ktm 31 mapt 2017
AmopTnzauwa

Kbm 1 aHyapu 2017
HauncneHa npea roguHara
3a waneanute o1 ynotpeba
Kum 31 mapT 2017
BanaHcoBa cTORHOCT
Kum 31 mapt 2017

Kiem 1

18a.

6 X,

3emn

siHyapu 2017

AKTHBY nprgobnTH KaTo 06e3neyeHun

118.

Crpagm
MatuvHu, CbOpBXKEHUA U TPAHCNOPTHM cpeacTsa
CTONaHCcKn MHBEHTAp

O6wo

180.

MawmnHu u
obopyasaHe

141,081
2

(851)
943
141,175

116,202
2,047

(850)
117,399

23,776
24,879

TpaHCcnopTHH

cpegcraa

6,254

20
6,274
5,555

81

5,636

638
699

AKTMBU B NMoaobpeHun
npouec Ha Ha HaeTH Obwo
WuarpaxagaHe aKTUBH
24,323 64,961 254,270
1,190 1,192
(291) {1,279
{1,750) 554 {96)
23,472 65,515 254,087
- 35,110 160,382
- 855 3,142
(867)
- 35,965 162,657
23,472 29,550 91,430
24,323 29,851 93,888
NMporpamHu
NPoOAYKTH U OBwoe
NULIEH3M
30,056 30,086
{5) (5)
96 96
30,147 30,147
21,046 21,046
775 775
(5) (5)
21,816 21,816
8,331 8,331
9,010 9,010
31.03.2017 31.12.2016
399,447 402,191
465,699 465,317
160,453 160,473
810 810
1,026,409 1,028,791

AKTUBUTE, NPUACEUTH KaTo 0Ge3neyYeHna ca OL)eHEHN NO NO-HUCKATA OT LUeHa Ha npuaobusaHe
WNK HETHa peanvayema CTOMHOCT. HeTHaTa peanusyema CTOAHOCT Ha 3eMuTe U crpaguTte e

npwﬁnuawrem-to paBHa Ha cnpaBeanuesaTa UM CTOMHOCT.

Aenxenue B MHBECTULIMOHHUTE UMOTH

e xun. ne.

Canpgo KkbMm 1 axyapu 2017 .

OTnucanu npu npopaxta
Cango kbm 31 mapt 2017 1.

222,267

{1566)

222111
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188. WMHBeEcCTHMLMHMTE B ObLILEPHW NPEeanpPUATAA ca KaKTo cnegBa:

8 xun. ne.
MNpeanpusTre;

First Investment Finance B.V., Xonanaus
HahHepc kny6 Benrapus AL
First Investment Bank — Albania Sh.a.
Lebura OO/
Peantop 001
&u XenT 3actpaxosaHe Afl
BonkaH ®aineHwbn Cepancna EAJ]
TeprapayHa MennpxmbHT EOOL
Kpueittue UHBecTMbHT EQQ
Jlera CanwwsHne EOCLH
AMC umotu EOCO

Cowo

19. Apyru akTMEHM

@ Xun. ne.

Pasxopgu za 6vaewn nepuoan
3naro
Baemanus no gaHsumn

Apyru
Obwo

20. 3agbmkeHUA KM GaHkn

8 Xiin. ne.

CpodHU CMETRH
TekyLun cMeTkm
Obuwo

21. 3agbLINKEeHUA KbM OPYrU KNMeHTH

e Xun. na.

paxaaHn
- HAa BMUXZaHe
- CPOMHU U CNECTOBHW AENO3NTH

Toprosuy U NyGAUYHM WHCTUTYLIMK
- Ha BUXaaHe
-~ CPOYHU

O6wo

22. Apyru npuBneyYeHn cpeacTea

8 Xur. ne.

3agsnkeHusn no NOTBbLPAEHWU akpegnTnBK

% y4acTue B kanutana

100%
94.79%
100%
70%
51%
59.10%
100%
100%
100%
100%
100%

Avnr CBBLp3aH CkC CNOPasyMEeHWA da NbNHa pasMAHa Ha ROXOAHOCT

B3agbikeHUa No nonyyeru hyuHaHcupaHms
QObwo

31.03.2017 31.12.2016
3,947 3,047
5,443 5,443

23,420 23,420
105 105

7 77
3,315 3,316
50 50
36,357 36,357
31.03.2017 31.12.2016
12,890 0,877
7,258 6,992
249 5,564
77,979 70,211
98,376 92,644

31.03.2017 31.12.20186
9,388 .
5,146 6,736

14,534 6,736
31.03.2017 31.12.2016
820,186 768,418
5,465,300 5,588,165
894,863 920,115
402,385 394,558
7,591,734 7,691,256
31.03.2017 31.12.2016
21,602 21,602
73,281 -
42,336 48,765
137,219 70,367

3aabmKeHUATa No NoNyJYeHn puHaHcpaHusa moraT ga 6b4aT aHanuaMpaHu, KakTo cneaea:

8 X1, ng.

IuxeeH AmMopTH3IMpaHa CTOMHOCT
Kpeaurop npoLeHT Napex KbM 31 Mapr 2017
L&® 3emenenve 20.01.2017 r. - 16.02.2020 r. 599
EBponeicKkn MHBECTULWOHEH o . o
¢hoHp, - nporpama Dxepemu 2 0%-1312% 30.09.2025r. 36,959
Bwrrapcka GaHka aa passutue Af 3.50% 30.03.2019r. 4,778
Obwo 42,336
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e Xun. ns.
NuxseH AMopTHZMpaHa CTOWHOCT
Kpeautop NPoOUeHT Ranex kM 31 pexemspu 2016
Ao 3emepenne 2% 20.012017r.-15.02.2020, 690
Esponeitckn MHBECTUUMOHEH o o
hoHg - nporpama iepemi 2 0% -1.329% 30.09.2025T. 42 050
Bbnrapcka BaHka 3a passutve AL} 3.50% 30.03.2019 . 6,025
Obwo 48,765
23. XuBpuaeH agnnr
8 Xus. nis.
a— AmopThanpaHa c‘rogl;f:;;r. ;;II;
XubpuneH abnr ¢ rnasHuua 40 MnH, espe 78,233 87,370
XubpugeH awnr ¢ rnasHuua 60 MnH. eBpo 117,350 127,015
Obwo 195,583 214,385
8 xun. ne.
Mhasumua AmopThanpana c'rog:l.c;c;l: ;;Ing
XubpuaeH abnr ¢ rnasHuua 40 MnH. espo 78,233 84,910
XnbpugeH genr c rnaeHuya 60 mnH. eBpo 117,350 123,830
Obwo 195,583 208,740

Mpes mapT 2011 r. baHkaTa uspaea xMbpugeH WHCTPYMeHT (emneua obnurauuun), koiWTo cneg
nony4yeHo paspelieHWe oT cTpaHa Ha BHB Bkniouea B kanuTana cu oT nbpBu peq. Bavkata
nnacupa ofnurauuuTe nNpuM YCNOBWATA Ha 4YacTHO npeanaraHe ¢ o6lWa@ HOMWUHanHa u
emucnoHHa ctoiHocT 20,000 xun. eBpo, NpeAcTaBRsABaLM MBPBM TPaHW oOT obnurauvoHHa
eMuUcKA C npegsuaed obw pasmep go 40,000 xun. eepo. Mpes oxHu 2012 r. BaHkaTta nagaea
ETOPWA TPaHLW OT WUHCTPYMEHTa B pasmep chbwo Ha 20,000 xun. espo, KOATO cneg nonyyeHo
paspelleHne oT cTpaHa Ha BHB BkniovBa B KanWTana cv OT MsPBU peg.

MNpes Hoemepwu 2012 r. BaHkata eMWTUpa HOB XMOpPUAEH MHCTPYMEHT (emMucuA oBnurauun),
KOWTO cnef NoNy4eHo paspelueHne oT cTpaHa Ha BHE Bkniouea B KanuTana cv oT Nkpen pea.
BaHkaTa nnacupa ofnurauyuuTe nNpW YCNeBUMATA Ha YacTHO npegnaraHe ¢ oblwa HOMWHanHa
cToHocT 20,000 xun. eepo, NpedcTaBnsBallM NbPBM TPAHWL OT OONMrauMoHHa eMucus C
npeasuaeH obu| pasmep Ao 60,000 xun. espo. Npea Hoemepyn 2013 r. BaHkaTa nagaea BTOPUS
1 TPETUR TpaHLW OT MHCTPYMEHTa B pasmep obwoe Ha 40,000 xun. eepo, KOUTO cnep NonyveHo
paspelleHue oT cTpaHa Ha BHE BrkntovBa B KanuTana cu oT NLPBKW pes.

ObnurayunTe W NC ABETE €MWUCUU ca NOUMEHHM, Ge3HanuYHW, NWXBOHOCHW, GeacpodHwm,
HeoBeaneyeHy, cBOBOOHO NpexXBLPNAEMU, HeKOHBepTUpyemWu, ALNOOKO nogyuHeHn U Ge3
CTUMYNK 38 OCPATHO U3KYNyBaHe.

lBete emucun obnurauyun ca gonycHaTtv AC ThproeuA Ha JliokcemByprekaTta doHacea Bopea
npes 2014 r. Ha ocHoBaHUe Ha NpocneKTH, oactpeHn oT nkcembyprekata KoMuoua 3a Haazop
Ha PMHAHCOBWSA CEKTOP.

Oeata wHCTpymeHTa xwbpuaeH ABNT OTrOBApPAT HAMBNHO Ha W3UCKBAHWAT2 Ha Pernamext
575/2013 n ce BKAKOYBAT M3UANO B AOMERHUTENHUS KANUTan OT NbPBU pef.

24.  [Opyrv nacuem
8 Xufl. ne. 31.03.2017 31.12.2016
3agbmKeHust KbM NepcoHana 2,317 2,317
Mpoenamn no ckLaebHK cnopoee 1,144 1,144
Opyrv kpeguropn 14,106 15,350
O6uwo 17,567 18,811

25, AKuMoHepu

KeM 31 mapT 2017 r. akUMCOHEpHUSAT Kanutan Ha baHkata e B pasmep Ha 110,000,000 ne.,
pasgenen Ha 110,000,000 obukHoBeHN GezHanWYHKM akUMKX C NPaABO Ha rNac, ¢ HOMWHanHa
CTOAHOCT OT 1 NB. BCAKa. AKUMOHEPHUAT KanuTan e BHECEH M3LANC.

Tabnuuata no-4oNy NOCcoYBa TE3N AKUKOHEPW, KOUTO NPpUTEXaBaT akuuW Ha baHkaTta kbM 31
mapTt 2017 r., 3aeqHo ¢ BpoRA W npoueHTa cnpsMo 0BLL0 eMUTURaHNTE aKUWK.
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26.

27,

% oT

" EMUTUpaHHUA

Bpoi akuuu akumoﬁepeu

Kanuran

-1 Ueaiino Oumutpor MyTtadiuves 46,750,000 42,5

-1 Llexo Togopos MuHes 46,750,000 42.5

Opyru akunoHepu (aKLUMOHEPW, NPUTEXABALLM aKLMK, NpesMeT Ha ceobogHa 16.500.000 15
Teproeus Ha benrapckaTta doHgoea 6opca - Codhun) e

O6uwo 110,000,000 100

Mpe3 nbpeo Tpumeceune Ha 2017 r., KaKTO W nNpes npeaxoaHaTta roguHa baHkaTta He e
pasnpeaenana AguBUASHTH.

YcnoBHM 3agLNKeHUA
3anbanaHCOBH NacUBM
e xun. ne. 31.03.2017 31.12.2016
BaHkoBKW rapaHumn 213,741 214,978
HeusnonseaHn KPeauTHW NUHUK 413,797 393,660
AKpeguTuBK 24,675 17,120
Apyr1 yCNoBHN 3a0bMKEHUR 62,168 72,242
O6wo 714,379 698,000
CAenku ¢bC CBbp3aHu TMUa
Bun CBLD3aHOCT INuua, koHTponupawm GaHKaTa MpeanpuaTva nog obuy,
A P unNu ynpaenasaium 6aHkaTta KOHTpON
8 XUf.ne. 31.03.2017 31.12.2016 31.03.2017 31.12.2016
Kpeputu 1,272 1,363 10,136 10,728
MonyveHn AenosuTM U 3aeMu 7,896 7,831 28,792 21,089
MpepocTasgeHn ASRO3UTH - - 10,853 12,477
M3gageHy yCnoBHU 3aabMKEHWA OT
BaHkaTa 2,237 2,259 4,210 3,687

Mupea nHBeCTUUMOHHA BaHKa Al cnoBecTRBa, Y€ Npes NbPBO TpUMecedne Ha 2017 r.:

1. HaAma HeobwuaiiHn 3a baskata (no paswmep, No xapakrep WNW MO BPeMeTo Ha
NposIBABAHETO CW) aKTUBW, NAcWBW, COBCTBEH KanuTan, HETHW AOXOOM U MapudHK
noTOLM.

2. Hsama HeobwyaidHM 33 [EWHOCTTA NPOMEHW B YCNOBHUTE AKTUEM W NacuMBW cnej
nocneaHWA rogveH PUHAHCOB OT4YET.

3. Hama usgageHu, noraceHn unu obpaTHO N3KyNEeHN KanuTanoByn MHCTPYMEHTHN.

He ca HaYlCNeHW unn UsnnaTteHn GUBULEHTH.

naBeH U3NBIHUTENEH ANPeKTOP: UanbnHuTeneH aupekrop:

Bacun XpucTor aa Onidanol

FnaeeH iMHAHCOR AWPEKTOP

7 e

ueko Toaopor
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JOKJIAL
3A
JEAHOCTTA HA ,IThbPBA HHBECTUL{MOHHA BAHKA” Al
KBbM 31 mapt 2017 .

(Ha HEKORCOJNMINPAHA 0CHOBA),

H3roTBeH chriaacuo wi. 1000, an. 4, T. 2 BbB Bpb3Ka ¢ WI. 1000’, an. 7 ot 3axona 3a
my6aaynHoTO Npenarade Ha nenan KEmKa (SIIINIK) 7 w1, 33, an. 1, . 2 T. 71 an. 3
or Hapen6a Ne 2 na Komucusra 3a puaancos naxzop (K@H) 3a npocnexrare npn
ny6.IEYIHO peaIarade U AOIMYCKaHe 10 ThPrOBHS HA PeryJHpaH MA3AP HA MEHHHA KHIKA
M 33 pa3’KpHBaHETO Ha HHGopManus

IIpes mepBoTO TpmMecedne Ha 2017 r. IIspea uuBecTHOHHA Ganka AJ] (TIHB,
Baukara) NpoAB/DKE YCHENIHOTO CH pPa3BHTHE KAaTO MHOBA&THBHE, CTa0WIHA H KOPEKTHA

KpeuTHa HHCTHTYIHSL.
OcHoBEE MOMEHTH OT AeiiHocTTta Ha [TUB x5M 31 mapt 2017 r.:
* Ha 30 sayapm 2017 r. Ge npeacTaBeH HEKOHCOMMAMpPAHAAT HEOAHTHPAH (UHAHCOB

orser Ha IIspBa HHBecTHIMOBHA Oanka AJ] ksM 31 nexemepm 2016 r.;

* Ha2 mapr 2017 r. 6e npeacraBeH KOHCOMAAMPAHMUAT HEOAUTHPAH (HHANCOB OTUET Ha

IIspBa pEBecTHIMORHA Oarka AJl kBM 31 nexemepu 2016 1.

* Ha 16 mapt 2017 r. 6e mybmukyBaHa IIOKaHA KbM MHHOPHTAPHWTE AKIMOHEPH HA

IIspBa naBecTRIIMORHA OanKa AJ] 3a cpela ¢ IpPeICTaBUTENHM HA pPHKOBOACTBOTO,

* Ha 17 mapr 2017r. 6¢ ONOBECTEH TIOJMINHMAT HEKOHCOMAEpaH (OAMTHUPAH)

¢unancos orier Ha [InpBa uHBecTHIMONHA Ganka AJ] ksM 31 nexemspn 2016 1.;

* HAadopmaims 3a IpoBeNcHA Cpemia ¢ MHHOPHTapHM aKIMOHEpY Ha IlbpBa

HHBECTAIMOHHA Oanka AJl Gemre omoeecteHa na 24.03.2017 1.

IIpeaneod na oeinocmma na ITHE xvm 31 mapm 2017 2. Ha HEKOHCORUOUPAHA OCHOBA

o Jlannu 3a banancosume nozuyuu xom 31 mapm 2017 2.

ITHE All — Mexcounen doxnad 3a detinocmma xom 31 mapm 2017 2.



bamancoBoTo uncio Ha Bankara keM 31.03.2017 r. jgoctura 8,853 MiH. 1B., KOETO €
yBenuuenue ¢ 1 mums. 8. cipamo 31.12.2016 r. Hamanenuero Ha GUHAHCOBYM NTACHBH
II0 aMOPTH3HPAHA CTOMHOCT HETHO 3a NEPHOJA € B pasMep Ha 19 MiH. 1B. PueT rma
IIPH 3aJBDKCHAS KbM OaHKA 8 MIH. JIB., KaKTO M IIPH APYTH IPHUBIEYCHH CPEACTBA
67 miaH. jB. Jlenosutare OT ApyrH kmMenTR kM 31.03.2017r. ca B pasmep Ha
7,592 M. 8. CaeToBOIHUAT cOOCTBEH KaldTal 3a IEPBO TpuMeceuwe Ha 2017 1.
HapacTBa ¢ 19 MIH. JIB. I7IaBHO IOpajd reHepupaHara oedarba 3a IEPHONa OT
18 mim. 1B. BlemaHusTa OT KiMEHTH IO OamaHcoBa CTOMHOCT ca B pasMep Ha

4,918 MiH. JIB.
o Hannu 3a nevanbama xom 31 mapm 2017 2. na nexonconudupana ocnoea

Hernata newan6a na bankara 3a IbpBETE TpH Mecena Ha 2017 r. BRagmsa Ha
18,043 xun. n8. O6mure npixoau oT OaHKOBM OIIEPALNH 34 CHINUA IEPHO BB3JIH3aT
Ha 90,101 xmn. 18. HeTHRAT NUXBeH JOXON € B pasMep Ha 61,258 X1 JIB., @ HETHUSAT

Z10X0J OT TAKCH B KoMucHoHH ¢ 20,568 xu. 8.

e  Kanumanosu pecypcu

KoebnuuerTsT Ha KanuranoBa agexsatHocT mHa ITUB AJl xsm 31 mapr 2017T.
moctura 16.70 %, yeemwdernme c¢ 1.29 mpoueHTHHM nyHKTa cupsMo 31.12,2016rT.
AJIeKBaTHOCTTa Ha KallMTalta OT UBPBH pex € 16.69%, a choTHOIMEHNETO Ha Ga3oBuUs
cobcrBeH Kammrtan oT NepBH pexn € 13.52%. Ilpes mepmoja Bamxara cmassa H

CBIMECTBCHO IIPEBHIIABA PETYJIATOPHHTS KAIIUTAJIOBH N3IMCKBAHMA.

o Jluxeuonocm

KoedunuenTsT Ha muxsuasoctT Ha [TUB AJl, B34mCiIeH CHIIIACHO M3UCKBAHMATA HA
Hapenba 11 ra BHB, xsM 31 Mapt 2017 r. goctura 27.73 %, mokassaiiku crabuina

JIMKBH/IHA ITO3HITHA.

o Obwo 156 xnonose u oghucu 6 cmpanama

Kem 31 mapr 2017r. obmmsr Opo Ha kinoHOBeTe M o¢ucure Ha I[InpBa

uEBecTHIMORNA Ganka AJ] B Benrapus ¢ 156. Bposr Ha kioHOBeTe M odHECHTE

ITHE Al — Meocdunen dorxnad 3a detinocmma xom 31 mapm 2017 2.



OTpa3saBa IIPUIBPKAHETO KbM I[IOJIMTHKATA 3a CHHCPIMA M NOANBPXKAHE Ha

OIITHMAa:THa C(I)GKTPIBHOCT Ha KJIOHOBATa MpPEIKa Ha bagkara.

HHE A — Mexcounen doxaad 3a detinocmma xvm 31 mapm 2017 2.



Ilpunoscenue 1

HHDOPMAITHA KM 31 mapm 2017 2.
o9l 33,A1. 1, T. 7
OT HAPEJ[BA No2
3a npocnexmume npu nybnuYHO npednazane ¥ OONYCKane 00 MbP2OBUA HA PeZYTUPAH NA3ap
HO YeRHU KHUJICA U 30 pazkpusanemo Ha ungopmayus

a) mEdOpManMA 3a IOPOMCHHTE B CYETOBOZHATA NOMMTHKA IpPE3 OTYETHHA IIEPHOX,
IPMYMHATE 33 TAXHOTO HM3BLPINBAHE M II0 KaKbB HaUYWH CE OTpas3sBaT Ha (PUHAHCOBHS
PE3YNTAT K COOCTBEHRS KAITMTA HA EMATEHTA

Kvm omuemnama dama ne ca uzdadeny USMEHEHUS KbM CbUfECMEY6AUU CMAandapmu om
CMCC u npuemu om EC, xoumo Oa enusam & cuna om 1 suyapu 2017 2.Cuemosodnama
noaumuxa, npuiazana om banxama npu uzzomeanemo na unancogume omuemu xkom 31
mapm 2017, e cvwpama, kosmo e RPUROJICEHA NPU UIZOMEANEMO HA ROCREOHUME 200UUHU
Qunancoeu omyemu 3a zo0unama, npuxriouéawa na 31 dexemepu 2016 2.

©) mHGopManus 3a HACTBHIHIKM IIPOMEHM B MKOHOMHMYECKATA IPyNa Ha €MHTEHTA, aKo
yJacTBa B TaKaBa Ipyla:

IIpes nvpeume mpu meceya na 2017 2. He ca HacmvRURU HPOMeHU € UKOHOMUYeCKama
epyna na Ilvpea ungecmuyuonna banxa AJ].

B) uH(pOpMaIHMs 332 pe3yNTaTHTE OT OPraHA3AlMOHHA HPOMEHH B PAMKATE HA €MUTCHTA,
Karo npeobpasypane, npopaxba Ha [OpyXecTBa OT HMKOHOMHYECKATA TPyNa, AIOPTHH
BHOCKH OT JPYXECTBOTO, JaBaHe IIOA HAEM Ha HMYINECTBO, ABIIOCPOYHHM HHBECTHIIVH,
IpPeyCTaHOBsABAaHE Ha JeHHOCT:

Bo. ,,6” no-zope.

I) CTAHOBHINE HA YIPABUTEIHAS OPraH OTHOCHO BB3MOXKHOCTHTE 34 pealH3alMs Ha
myOJmaKyBaHH IIPOTHO3M 32 PE3yNTATHTE OT TeKylaTa (MHAHCOBA TOAKHA, KATO CE OTHHTAT
PE3yNATATHTE OT TEKyIoTO TpHMeceure, KakTo H uHbopMamua 3a GakTopure M
00CTOATEICTBATA, KOMTO II¢ NOBIMAAT Ha [IOCTHTAHETO Ha NPOTHO3HHUTE pe3y/ITaTH Haii-
MAJIKO 32 CIEABALIOTO TPHMECETHE:

He ca ny6nuxysanu npoznosu 3a pezynmamume 3a 2017 200una.

O) TaHHE 32 JMIaTa, IPUTEKABAINH IPAKO ¥ HEIPAKO HAR-MamXo 5 Ha CTO OT IIIaCOBETE B
0b1oTo crOpaHHe KBM Kpas Ha CHOTBETHOTO TPHMECECYME, M IPOMEHUTE B [IPATEKABAHHUTE
OT JMIIaTa IIacoBE 38 IEPHOA OT Kpas Ha IPeIXOIHUs TPHMECEIEH IEPHOT:

Kom 31 dex 2016 2 xom 31 mapm 2017 2
Bpoii arcyuu % om Bpoii axcyuu % om
Kanumana Kanumana
I'-n Ileko Munes 46 750 000 42,50% 46750 000 42,50%
I'-a UBaiino MyTtaduner 46 750 000 42,50% 46 750 000 42.50%

ITHE AJl — Meocounen doxnad 3a deiinocmma wom 31 mapm 2017 2.



e) JaHHH 3a aKIMUHTE, TIPHTCKABAHH OT YIPaBUTCIINTE H KOHNTPOIHM OPraHH Ha €MHTCHTA
KBM Kpas Ha CROTBETHOTO TPHMCCCIHC, KAaKTO M IIPOMEHHUTE, HACTBIIMIH 3a LICPpHOJAa OT
Kpasi Ha HpeOXOTHHA TPHEMECCUCH IIEPHOJ 34 BCAKO JIMIIC IOOTAC/IHO!

Kt 31 dew 2016 2. Kom 31 mapm 2017 2.
Unenose na Ynpasumentus
cosem _ % %
E'pou it O Kanumana EPO& acu O KGRUMAQ
Bacun XpucTos 21 676 0,02 Ee3 npoMsna
Maga Ottpanom 2 350 0,00 Bes npomana
Jumurep Koctor 0 0 Bes npoMana
Cserocnas Mongosancku 0 0 be3 npoMana
HKusko Togopos 0 0,00 be3 npoMsiHa
Hans KomnHcka 234 0,00 be3 mpoMaHa
Kum 31 dex 2016 2. Kom 31 mapm 2017 2,
Yrenoee na Haozoprus ceeem 9% om ) o
Bpodi capu Kmana Epoik iy oH KANUMARa
Errennu Jlykanon 337139 0,31 Be3 mpomsAHa
Mas I'eopruera 11 388 0,01 bes npomsna
Hopaan Cropues 19125 0,02 Bes mpomsana
Teopru Myraduues 9454 0,01 bez mpomsHa
Pazxa Munesa - 0,00 bes npomana
Opxu Kockeno - 0,00 bes mpoMana

) mHGOpPMAaNUs 32 BHCAINM ChASOHM, afMUHUCTPATABHM WM apONTpPa>KHM IIPOM3BOICTBA,
Kacaelld 3a[b/KCHUS WM B3€MaHuy B pasMep Hai-maiko 10 Ha cTo oT cobCTBEHMA
KapuTajl Ha €MHTEHTa, ako obmara CTOMHOCT Ha 3aJb/DKEHHSTAa WM B3EMaHHATA Ha
€EMHTEHTA 10 BCHYKH 00pa3lyBaHH NPOH3BOACTBA HamxBbpns 10 Ha cTo OT cobcTBEHMA MY
KalluTajl, ce MpecTaBs MH(popManys 3a BCAKO IPOM3BOJACTBO IIOOTAETHO;

Hama nacmoenunu cobumus.

3) uadOpManMs 32 OTIYCHATHUTIEC OT EMHMTEHTA WM OT HETOBO THIIEPHO APYKECTBO 3ACMH,
OpeJOCTaBAHE Ha TrapaHIWHd MWJIH [OOEMaHE HAa 3afiLJDKCHHA o0INO KBM eqHO JIHIE MK
HETOBO ABIIEPHO JPYKECTBO, B TOBA HHCIIO K Ha CBBP3aHH JIMIIA ¢ NOCOUBAHE HA XapaKTepa
Ha B3aMMOOTHOIIEHUATA MEXIY EMUTECHTA H JIAIETO, pasMepa Ha HeH3IUIATeHATA TIIaBHAIA,
JIMXBEH MPONEHT, KpaeH CPOK Ha moracsBaHe, pasMEp Ha NOETO 3aJb/DKCHHE, YCIOBHUS H
CPOK:

ITvpea uneecmuyuonna bawka AJ e nybnuuno Opysicecmeo, udacm om HuAmoO OCHOBHA
oerinocm e nYOAUYHO npusnuuaHe HA 6r0206e UAU OpY2U 6b3CMAHOGUMY CDeoCmea u
npedocmasanemo na Kpedumu unu opyzo gunancupane. B mosu cmucwr 3a nepuooa 0o 31
mapm 2017 2. ne ca Hacmonunu cvbumus u3evH obuuainama oeiinocm na bawkama.

ITHE A — Meoicounen doxnad 3a delinocmma xom 31 mapm 2017 2.



Ilpunoscenue 2

HHO®OPMAILTUA KBM 31 mapm 2017 2.
o 4ui. 33, AJL 3
OT HAPEJIbA ANe2
3a npocnexmume npu ny6autHO npednazane U OONYCKAHE 00 MbP2o6UA HA PE2YIUPAaK nazap
HQ YeHHU KHUDICA U 30 PASKPUSAHEMO HA UHpOpMaAYUs

1. Coenxu medcOy cevpsanu nuya, CKUIOHEHU Npe3 OmMuemHus Nepuod HA mexyuama
QuHaHCcOBa 200UNHA, KOUMO Ca NOBAUANU CLUJECMBEHO HA (UNHAHCOBOMO CLCMORHUE UMY
pesynmamume om OeuHOCMMA Ha OPYICECMBOMO 8 MO3U NEPUOO;

[IepBa mHBecTHIMOHHA OaBEKa AJl cCKIouYBa CAEIKM CHC CBBP3aHHM JIMNA B IIPONECA HA CBOATA
o0uwaitna GaHkoBa JefHOCT IpH YCIOBHA, KOMTO Omxa 6Min o6WualiHy OpH CKIIOYBAHE HA
CACIKK C HECBEP3aHH JIMIa. Te3H ClIeNKH He BIUAAT BBPXY (PHHAHCOBOTO CHCTOSIHHME H
pesynratuTe ot AeiiHocTTa Ha IIBpBa MEBecTHIIHOEHA Ganka AJl.

2. IIpomenu 6 ckniouenume COCNKU CbC CELPIAHYU NUYA, ONOBECMENYU 6 200UHUS Omyem,
KOUMO UMam Chiyecmeeno eb3oeiicmaue evpxy QUHAHCOBOMO CbCIMOSHYE Wik Pe3yAmamume
om Oelinocmma Ha OpPYJICECTEOMO Npe3 CbOMEEeMHURL Omuemen Nepuod HA mexywama
¢unancosa zoouna.

Kbm 31.03.2017 1. B CKIOYCHHUTE CACNKM CHC CBHP3AHH JIMIA HE CA HACTBHIHIM [IPOMEHH,
KOWTO HMaT CHINECTBEHO BB3ZEHCTBME BBPXY (MHAHCOBOTO CHCTOSHHE M PE3YITA oT
ne#inocrTa Ha [IbpBa MHBeCTHUHOHHA OaHka A/l

Bacwr Xpucros Mas Oitdanox

I'aBer M3ITBIHUTEIEH THPEKTOD H3nbiHuTENEH JUPEKTOD
Ilpeacenaren na YC Unen va YC

XKnexo Togopos

I'naBen GMHAHCOB AUPEKTOP

Wiren va VC

TTHE AJ] — Meacdunen dornad 3a deiinocmma icom 31 mapm 2017 2.



JNEKJAPALIAS
o . 1000, an. 4, T. 3 BBB Bpb3ka ¢ 1000', au. 7 o1 3akona 3a nyGaMuHOTO NpeNIarane HA
nennd kamxa (SIIIK) o @1, 33a%, an. 2 or Hapenda Ne 2 na K®H 3a npocnekTHTe OpR
ny6/JRYHCe Npej/iarane H J0NYCKAHe 10 THProBHA HA PeryJIHPaH NA3ap HA NeHHA KHIKA ¥ 3a
pa3kpHBaHeTO HA AHGIOpMANHA

Jomynoanucanure, Bacun XprcToB XPHCTOB, rilaBeH M3MBIHWATENEH TAPEKTOP M Npeaceiaren Ha
Vnpaeutennua ¢eeeT Ha IThpea nEBecTHIHOHHA OaHKa AJl, Mas Mrancra Oiidanoimn, H3MbEIHITENEH
OHUPEKTOP M 4JieH Ha YIIpaBUTENHHS CHBET Ha ,,[IbpBa nHBecTHIMONHA Ganka® AJl, u XXusko HMeanon
TonopoB, riaBeH GMHAHCOB AMPCKTOP H WICH Ha YIIPABHTEIHAA CHBET Ha ,,IIbpBa HHRECTHIIHOHHA
6anka“ AJl, ynoctoBepsiBame, ue JOKOIKOTO HH € M3BECTHO:

= KOMILIEKTHT (PHHAHCOBH OTYEeTH (HEKOHCONHOWpPaHH) Ha ,,llbpBa HHBecTHUHOHHA Hanka™ AJ[
KkbM 31 mapr 2017 r., cECTaBeHH CHITIACHO MPHIOKAMHTE CUETOBOAHH CTAHIAPTH, OTPa3fiBaT
BAPHO M YeCTHO MH(pOpPMALMATA 3a AKTHBHTE W IMACHBHTE, (PUHAHCOROTO CBCTOAHHE M
nevandara na . IIspaa uuecTumonna Oanxa‘ AJl

m MEXIMHHHUAT JOKNaj 3a HeiiHoctra Ha“ IIbpBa mHBecTHimoHHa Oanka® AJl kM 31 Mapr
2017 r. ceABpKka OCTOREPEH Nperiie] Ha HHQopMalHATa 1o 9. 1000, an. 4, T. 2 oT 3aKoha 3a
MyONMUYHOTO TIpe/Iarade Ha IEHHH KHIDKA.

Bacun Xpucros Mas Oiidanom
I'MaBeH M3ITBEIHUTENICH AMPEKTOR H30BIHATEIIEH AUPEKTOP
llpencenaten Ha YC Uner na YC

/

Kusko Togopos
I'naBeH ¢UHAHCOR AHPEKTOP
Unen Ha YC

02 maii 2017 1.
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NPUAOXEHKME Il

FINVS150 MbpBa MHBECTHUWOHHA BaHka Afl

31.3.2017

OryeTtHa gara

HHANBMAYANHa OCHOB3 H3 Npnaaraqe

MCDO CyeTCBOAEH CTAHAAPT Xun.ne.
1.C H DanaHc | oTYeT 3a MHaAHCOBOTO CHCTOAHME
c010
1.1 AKTUBH
L . e Pasbusa ) i
) .npenpam - Ve Tt e BanaHcoBa CTOMHOCT
, R ! 010
e Mapwn, NAPMYHAN CANLA NPV LEHTPANHN BaHKK 1 ADYTH
281} anoaKTI RS BNNGIaNE naparpagy 54, Gyxea 1) oTr MCC 1 1 630 588
029 TapUyYHKW HANWYHOCTH 4acr 2, rovxa 1 or npunoxenue V 141 719
030 MapuyHK Canaa npu LeHTpanHK SaHKK 4acT 2, ToHKa 2 OT NpuoxeHne vV 1173 352
R4 Lpyry AENO3UTH HA BUXAAHE 4acT 2, ToYKa 3 OT npyroweHne V. 5 315517
o naparpach 8, 6yksa a), nogTouxa if) or MCPO 7;
050 J DUHAHCOBM AKTHBH, fIbPHEHH 33 ThpryBaHe naparpach 9, HIT 14 o1 MCC 39 8 244
060 fepueatn naparpag 9 or MCC 39 10 4]
070 KanWTanoen MHCTPYMEHTH naparpag 11 or MCC 32 4 3992
080 BBArgBM WEHHN KHUMA yacr 1, Touxa 24, 26 o1 npunoxenue V 4 4 252
090 KpeauTy K asaHcu yacr 1, Touka 24, 27 ot npunoxene V. 4 4]
, .. | DMHAHCOBM AKTHEW, OTHMTAHM NO cNpaBeannea croiinocT B naparpad 8, Gyxsa a), nogrouka i) or MCPQ 7;
100 : 4
neuanGara uau sarybara naparpag 9 or MCC 39 o
™ 110 KanutanoBn MHETPYMEHTH naparpac 11 or MCC 32 4 0
120 Awnrosyv UEHHW KHHXKA uyacT 1, Touka 24, 26 ot npunoxenue V 4 4]
130 KpenwmTd W apaHcu wyacrT 1, rouka 24, 27 or npunoxenmne V 4 Q
i | naparpag 8, Gyksa r) or MC@O 7; naparpagh 9
140 PMHAHCOBM AKTHEMX Ha PAZMNONOKEHME 3a NpopaxbGa o MCC 39 4 670 775
150 KanuTanosu WHCTDYMEHTH naparpag 11 or MCC 32 4 14 750
160 LbAroBy LeHHW KHUXKA uacr 1, Touxa 24, 26 o1 npuagxenne vV 4 656 025
170 KpeauTi U aBaHcu yacT I, rouka 24, 27 OT npunoxexne V a4 0
] naparpath 8, 6ykea B) or MCPO 7; naparpag 9,
180 ' |KpepuTH M EzEMaHMA HIT 16, HIT 26 or MCC 39; wacr 1, Touka 16 or 4
puRoKeHne V 4 965 162
190 JBAroBHU LLEHHU KHWXE vacr 1, Touka 24, 26 or npunoxmendue V 4 0
200 KpeauTi M asaHck vyacT 1, Touxa 24, 27 oT npuaoxeHue V 4 4 965 162
: v raparpag 8, 6ykea 6) oT MC®O 7; naparpath 9,
210 S ICHMINTG, T, Foeem HIT 16, HiT 26 or MCC 39 93 975
220 ObNroBu LEHHW KHKUXa yacr 1, Touka 24, 26 ot npunoxerie V 4 93 975
230 KpeanuTH n apatck YacT 1, Touka 24, 27 or npunoxenne V 4 0
- naparpad 22, 6ykea r) ot MC®O 7; naparpag 9
240 | DepMBaTH - OTYUMTAHE Ha XeaXKpaHe or MCC 39 11 0
g ot o NMpoMeHn B CNpABeA/IMBATa CTOAHOCT HA XegMMpanuTe
250 Inosuuuu npM xepumpane Ha noprodeiin 3a nnxeed puck PR A, (G Sl 6 R 1 0
260 - HHBECTMUMKM B ABWEPHH NPEARPUATHA, ChEMECTHH naparpady 54, Gyxsa n} or MCC 1; vacr 2, Touxka 4 40
NpeaNpHUaTAR M ACOLMHUPANHN N NPUATHA 4 0T ApuaoxkeHne vV 4 36 357
- 270 MatepuanHy akTMBM 313 541
naparpadh 6 ot MCC 16; naparpagh 54, 6ykea a)
280 AMOTU, MALIUHN K CLOPBMEHWA o MCC 1 21,42 01 430
naparpagy 5 or MCC 40; naparpag 54, Gyksa 6)
290 WHBECTHLMOHHN WMOTH or MCC 1 21, 42 223 111
naparpadh 54, Syxksa B} or MCC 1; uneH 4,
200 AT 5 T naparpag 1, Towka 115 o1 PKH 8331
naparpagh 867, 6yksa r) or MC®O 3; unen 4,
— Penyrauus naparpag 1, Touxa 113 or PKY o]
320 Apyry HEMaTEPHANHK AKTHBH naparpagu 8, 118 or MCC 38 21,42 8331
330 - OaHBYHH aKTHEN naparpag 54 6yxeu n)-0) ot MCC 1 o
naparpagh 54, Bykea H) ot MCC 1; naparpagh 5
340 TeKyLHW AGHBYHU aKTHBK o MEC 12 0
mE naparpag 54, bykea o) or MCC 1; naparpag 5
520 BreposetmpaanEs itaiinen oF MCC 12; uned 4, naparpag 106 or PKU 0
360 OpPYri aKTMen yacr 2, Touka 5 or npunoxenne V 1126 417
370 HeTekywM aKTMBA W FPYNK 3a M3BaXAaHE OT ynoTpeba, naparpag 54, Gykea i) or MCC 1; naparpag 38
e KnacudbMUMpaHH KaTo ALPXKAHK 33 npogaxwba OF MC®Q 5; vact 2, Touxa 6 oT npunoxenie o
380 OBil0 AKTUBU naparpadg 9, Gyxkea a), H1 6 or MCC 1 8 B53 390

Crp. 1
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verz.5
FINVO150 MbpBa MHBECTUUMOHHE GaMka Afl
31.3.2017 OrueTHa gata
wHpnBuAYyaaHa OCHOBa Ha npwiarare
MC®0 CyeToBofeH CraHaapT
1.Cye H H 0
1.2 Nacuen

Xun.ns.

c010

= ) : 2 .| Pasbunxa » | Banancona crolinocr
: ; NSR e i I =cnme J AR
o= T : 010
F naparpath B, 6yxoa A), nogTovka i) ot MCoOO
010 . . |DHHAHCOBW NACHEN, ARIKAHM 38 TBPryBaHe 7; maparpa 9, HI1 14-15 o1 MCC 39 8 d
020 - - HepueaTtn naparpacp 9, HIT 15, 6ykea a} ot MCC 39 10 0
030 KbcK noanumm HIT 15, 6ykea 6) or MCC 39 8 o
4 HaCT 2, TOUKA 9 OT RPUMOKEHUE 2 KbM
-, B4o Denosuti ENB/20153/33; vacr 1, Touka 30 OT npHAONeHe 8 3
== Vv
-. 050 EMHTUPAHW ABLNMOBH LEHHW KHIKA wacT 1, Touka 31 oT npunoxenie V 8 0
060 Apyr DUHAHCOBW NACHBN wacT 1, Tounn 32-34 ot npunowenne V 8 0
70 . - GWHAHCOBM NACHBY, OTUWTAHM NO CNpaBeANNBa CTOHHOCT B naparpa@ 8, 6yksa A), nogTouKa i) ot MCPO 7; 8
neuanGara nnm sarybara naparpac 9 or MCC 39 0
1 3 YacT 2, TOUKa 9 OT RDUWIOKEHHE 2 KbM
- @80 - - Aenoanm ELIB/2013/33; uact 1, Touxa 30 or npunoweHmne 8 g
v
09 - EMMTUpaHWU ABLATOBK LLEHHW KHItNA yaCcT 1, TouKa 31 ot npunoxerse V 8 0
Lo 100 Apyrv thMHaHCOBKM NAacCUBK yacT 1, Touki 32-34 ot Aapuaoxetne V 8 o
=i — = naparpag 8, byksa e} or MC®Q 7; naparpagh
110 0Bl NACHEN, no aMOPTHAMPAHA CTOAHOCT 47 ot MCC 39 ! 8 7 957 872
) i YaCT 2, TOUKa 9 OT RpUAOKEHWE 2 KbM
L. 120 -7 | penozvm ELE/2013/33; uact 1, Touxa 30 ot npuioxesde 8
- v 7 679 549
130 - EMMTWPaHW ABATOBH LEHHH KHWUNA wacr 1, Touxa 31 or npunoxerue V 8 214 385
- 140 Apyrv HUHAHCOBW NACKEM wacT 1, Touiat 32-34 ot npunoxenye V 8 63 938
naparpag 22, 6yxea 6) or MCOO 7; maparpagh
150 = |AepuBaTh - OTMMTAHE Ha XEAMHPAHE 9 or MCC 39; wacT 1, Touxa 23 oT npnnowenue 8 d
v
¢ - |Ap B CNpasef/IMBaTA CTok T HA xepHMpaHuTe
%, HEE NO3MLWKA NPH XEAWHPaHe Ha nopTdeidn 3a AUXBEH PHCK n2parpa; 834, 6yxeai0) 0T MCL-39 0
naparpach 10 ot MCC 37; naparpadh 54, 6ykea
170 Mpoenann 13 o7 MCC 1 43 1 144
., MeHcuK W APYTK NOCABABALLM 3a4bAXKEHUA 32 MINNAWAHE HA naparpagh 63 ot MCC 19; naparpach 78, Gyksa
«  1BD 43
. AedWHMpaHK ACX0AN CAEA HanyCcKaHe ) or MCC 1; vacr 2, Touka 7 or npnnoxerne V 0
jo d naparpach 153 or MCC 19; naparpad 78, Gyxea
.0 180 ApYrn BBArOCPOHHH ACXOAW HA HIETH Avua £) 6 MCC 1; 4acr 2, T0uxa 8 oF mpuncxenye V 43 g
. 200 MpecTpyKTypHpaHe g;parpa¢ 71, naparpadh 84, byksa a) or MCC 43 g
- 210 HeypeaeHn NpaegHW BLNPOCH W ABHBUHKW ChaebHU fena MCC 37, aonvanewse B, npumepn 6 s 10 43 1 144
220 W3aapeHy aHTaxXWMeHTU W rapaHunmn fpunoxenne B.9 koM MCC 37 43 0
230 .- Apyrn npoevaun 43 0
240 FAaHbUHH BACHBH naparpath 54 Oyxeu H)-o) oT MCC 1 16 945
naparpag) 54, bykea H) ot MCC 1; naparpagh 5
250 Texkyly AaHBYHW NacuBn or MCC 12 2 284
. b naparpag 54, Gyxea ¢) or MCC 1; naparpag 5
., 260 - MNacuem ¢ OTCPOUEH AaHBK ot MCC 12; unew 4, naparpadg 1, Touka 108 or
PKH 14 661
1 B Moumep 33 wiecTpauua (M) 33 or MCC 32;
+ 270 .- [AKUMOHepeH KanwTaj, NNaTHM Npu NoOMCKBaHe MC®O 2; vacr 2, Tauxa 9 o7 npuAGKerHe V l
280 ApYyr1 Nnacuen 4acT 2, Touxa 10 o npunoxenne V 16 545
b MacHeH, BKAYEHH B PYNM 3a HIBAWAAHE OT naparpac 54, 6ykea 1) or MCC 1; naparpag 38
s 7290
ynotpeba, kiacH(PHLMpaHW KaTO ABbpXaKHK 3a npoaaxta or MC®O 5; vact 2, rouka 11 or nphaokerue V o
300 OBLO NACKBH naparpag 9, Gykea §), HY 6 o MCC 1 7 992 506

Cmp. 2
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verz.5
FINVS150 Mupea MHBECTHUMOHHA BaHKa Afl
31.3.2017 OTyYeTHa AaTa
NHAWBHAYAAHS DCHOBS HE RpURBrane
MCoO CueToBOARH CTaHAAPRT Xwn.ne.
1.CueTo) OTUET 3a PHHAHCOBY CTOSHHUE
<010
1.3 CoficTeeH kanuTan
2 . . ; Ppenparxu Pasbunxa -
‘ =, AnFprel B vatnnya : B y
; Banancoea CToAROCT
5 : : : o= : 010
. naparpagh 54, Gyxea p) or MCC 1, 4ynen 22 or 46
QIO Kanutan 05 4 110 000
020 BHeceH kanuTan naparpadh 78, Gyxsa a) or MCC 1 110 000
030 MOUCKAH, HO HEBHECEH KanwvTon naparpag 78, Gyksa A) o1 MCC 1; wact 2,
| ToYxa 14 or nounoxexue V 0
5 = naparpad 78, Gyksa 4) ot MCC 1, unes 4, 46
Y MpEmnnHwpeaspamn naparpadp 1, Touxa 124 ot PKY 97 000
050 EMMUTHPAHW KanNTBN0BN HHCTPYMENTH, PAINIMUHN OT KANHTan Hacr 2, Touka 15-16 o7 ApunoxkeHse V 46 0
. 050 " KOMNOHEHT Ha COBCTBEHUR KANWUTAN B ChCTABNMA (PUHAHCOBM naparpacu 28-29 o MCC 32; wacr 2, rouka 15
WHCTDYMEHTH |oT ApunomeHue v 0
070 Jpyrv eMUTUPEHW KaNUTAN0BW MHCTPYMEHTH w3cT 2, TouKa 16 OF npuaokenne \ 0
080 Apyr coScreen kanwran naparpadgh 10, MCOO 2; qacr 2, Touka 17 ot
nApuoxeHue V 0
wneH 4, naparpach 1, Touxa 100 or PKu 46
090 HatpynaH apyr BceoGXBaTeH foxoq . 23 047
. ges Mo3ULKK, KOUTO He MOraT Aa e NpeksanuPUunpaT kate nedanba w|naparpad 824, Gyxsa a) oT MCC 1
. 3ary6a 4 500
naparpagh 39-41 or MCC 16
100 MarepuanHu aKTHen 4500
110 HeMmarepuanHn aKTsm naparpad 85-87 or MCC 38 0
120 AKTIOBDCKH revantn uau (-) 3arybu oF npedeapHrantc naparpag 7 or MCC 1
onpefeneH pasMep H3 MEHCHATE 4
© 122 HeTexyuin 8KTnBn # rpynn 33 napaxgane ot yroTpeda, naparpagr 38, R flpumep 12 ot MC@O 5
MLKDAHY KATO ABDKEHY 38 nponaxia 0
124 AAn Ha APy ApH3H3TH TIDMXOAN W Da3X0AM 3a MHBECTHLIHK B ""‘;:Cr_‘éa;az' SykBa 3) o7 MCC 1, naparpagh 11
ABLEPHH, CEBMECTHN W ACOLIMHPEHY NPEANDHATHA G 0
128 - Mo31LMK, KOMTO HOraT Aa Ce NpekBaNMMLMPaT KaTe Redanba wau |naparpagh 82A, 6ykea a) ot MLCC I
| - =, 3aryba 18 547
130 - XeaKHPAHE HE HETHH MRBECTULNM B YYXACCTPaHHK AEHHOCTH naparpagr 102, 6yxsa a) or MCC 39
feghexTunia wacT] 1]
naparpag 52, Gyksea 6) or MCC 21, naparpag
140 KornBepTupaHe Ha BaayTa 39 3849 o7 MCC 21 0
150 Aepnsams OT xeqwupaHe, XequpaHe Ha napuyHs rnoToum naparpagr 23, yxea ) ot MC@O 7; naparpagm
[ebexTuama yacT] 95-101 oT MCC 39 0
. naparpad 20, Byxsa a}, nogrouka i) ot MC@O
160 - ¢ DHHAHCOBM AKTUBKM W3 PA3NOJIOKEHNE 33 npoaawba 7; naparpath 55, Gyxea 6) or MCC 39 3B et
E 170 HeTekyilin aKTHBH 1 Py 33 HIBXRFaHE OT yrioTpeda, raparpagh 38, Hi fipumep 12 ot MC@O 5
KNSCHDHLUMDAHN KATO AbDN@AHY 33 MHOAINE 4
7 Z190 Ha APy RPUBHATH TIPHXOAH W DASXOAH 38 HHBECTHLIY B "a‘;':c’:‘g_agisz' Oykea 3) o7 MCC 1, naparpag) 11
ABLIEHHH, CHBMECTHY 1 BCOLIMHPERN NBEARpUATHA S o
= 190_ R uneH 4, naparpagh 1, Touxa 123 ot PKHU e
maparpagh 30, I'5-r8 or MC@Q 1; wact 2, Touxa
200 NMpeouensyHH paaepesmn 18 or nounowee V 0
naparpadr 54 or MCC 1; naparpagr 78, Oyxea g)
210 Apyru peacpen lox McC 1 39 861
. Pe3aepBeu AW HATPYNAHW 38rySy OT UHBECTHLMW B AbLUEPHW naparpagy 11 or MCC 28; vacr 2, Touka 12 or
120 NPEArPUATHAR, CHBMECTHW NPEANPMATHA N aCOLMKPAHH rpunoxenne V A
e | ODEANDWATHA
230 Apyru YacT 2, TouKa 19 oT npHAoKeHHe vV 39 861
= . N naparpag 79, Gyksa a}, noarouka vi) oT MCC 46
240 {-) O6paT™o HaKyneHH cOGCTREHM aKLWH i nanar w 33-34. HIT 14 1 HI1 36 or MOC 0
250 Nevanta uny 3aryfa, KOATO Ce OTHACA KbM coGCTBEHMUMTE Ha |raparpagh 28 or MCC 27; naparpag 815, 6yxea 2
ARYIRECTBOTO Maiika 6), nograuxa il) oT MCC 1 1B 043
260 {-} MesANHHH AUBHAGHTH naparpagr 35 or MCC 32 .
naparpad 4 or MCC 27; naparpagr 54, 6yxea p)
270 MaayHHCTEEHN YyacTua [HekoHTponvpawm ywacria) o7 MCC 1: 13 otb 27 o7 MCC 27 0
raparpac 27-28 ot MCC 27; uneH 4, 46
280 HaTpynaH apyr ecec6xBaTeH A0X0A naparpad 1. rouxa 100 or PKU o
290 - Py NoauumK naparpagm 27-28 or MCC 27 46 I
raparpag 9, 6yxea 8), WM 6 oT MCC 46
300 OBLO COBCTBEH KARUTAN 7 ’ ’ 860 884
Hi € oT MCC 1
310 OBLWO COSCTBEH KANKWTAN U OBLIO l'IACI'IB/ 8 853 390

BACUN XPUCTOB
TNaBeH M3MbAHWUTENEH 4

MAS ORGANOLL
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NPUNOWEHKUE 1li

ver2,5
FINVO15D [MbpBa WHBECTMUMOHHA GaHKa AL

31.3.2017

OryetHa gara

HHAKBHAYANHE _ OCHO83 Ha fpuRarave

MCeO CyeToBOASH CTAaHAapT Xwn.ne.
2.014 3a NpuUxXxonnTe 1 XONMNT:
010
L . e o & . ; Pasbuexa 8 |
(‘ - a2 fMpenparky g A6 TaBnnun TeKywn nepRon
= el S 010
’ naparpagh 97 or MCC 1; naparpag 35, 6yxsa 6},
TTS010 | |Mpuxoan o nMXBR noaToqKa i) or MCC 18; vacr 2, Touxka 21 or 16
NDAAONEHNE V. 88 549
" naparpagh 20, 6yxea a), noarouxa i} or MCOQ 7; vacrt
220 PUHEHCOBN B KTBN; pXaHINGA TEpHYaaHa 2, TouKa 24 or npuackenus V 56
030 PUHAHCOBI AKTUEH, OTHWTARH N0 CNPABEAAME] CTOWHOCT B naparpagh 20, Gyxsa a), nogrouxa i), naparpagh &5,
: nevangaTa nov sarybara Byiaa 4} or MCPO 7 0
) . naparpagh 20, byxsa 6) o MC®(Q 7; naparpagh 55,
040 DUHAHCOBN AKTUBM Ha PR3MONOKEHWE 32 NpPoAaKGa Gyksa 6) or MCC 39; naparpag B or MCC 39 T
- naparpag 20, Gyxsa &) or MC®0 7; naparpath 9 or
050 ... | Kpeawtu u bemBHmn MCC 39; naparpag 46, Gyxaa a) or MCC 39 85 082
- Vi naparpag 20, 6yvxsa &) or MCPO 7; raparpah 8 or
o T % HBACTAMM, ALPXAHH A0 MaAEXK MCC 39; naparpac 46, Gyxea 6) o1 MCC 39 =
070 - [IEPUBATA — OTUMTAHE Ha XE[UKMDANE, IMXBEH PHCK naparpag & e MCC 39, vacr 2, Touka 23 or
npUACKEHUE V 4]
080 Apyru akmen uacT 2, TovKa 25 oT npuacKenne V' o
0B5 MPUXOAK OT IMXBK NO NACHBK yaCT 2, Towka 25 ot npunsxeHue o
A P, nmaparpag 97 or MCC 1; vacr 2, Touka 21 or
090 {PasxoAH 3a NHXBEH) o noma.T 16 27 201
naparpag 20, 6yxea a}, nogrouka {), naparpag 55,
100 {PWHAHCOBM NACHBK, ALPHAHW 33 TLRIYBaHe) 8yxaa 4) or MUPQ 7; vacT 2, Touka 24 or
npunoxenne V o
110 {PMHAHCOBK NACHBW, CTYUTEHW NS CNPABEANMBA CTOHHOCT B naparpagy 20, 6ykea a}, nogrouxa i), naparpag b5,
i neqanBara unw 3aryéara) &yKBa 4) or MCD 7 [+]
120 {PWNHAHLOBM NACHBK, DLEHBHK NQ GMOPTU3MPAHA CTOHHOCT) naparpag 20, Byxsa 6) or MC®O 7; naparpagh 47 ot
MCC 39 26 660
130 (depusaTi — OTHMTAHE HA XEAXUPaKE, NUXBEH PUCK} naparpag 9 or MCC 39; yacr 2, Touka 23 ot
npuackenne 4
140 (APYTi NBCKBH) YacT 2, TouKa 26 OT NpUAOKaHHe V g
- 145 (Pa3xoau 33 MXBM 1O AKTUEM) YacT 2, TouKka 26 oF npuaoxedue V 622
P
150 {F sa [1] ; TAATHM NPK NOKCKBAHE) maparpag 11 or KPMC®O 2 3
naparpaip 35, 8ykea §), nogroukxa v} or MCC 18; vacr
e - THAMXOA OT, ANBMACHTY 2, TOUKE 28 OT APHAGKEHIE |V 11
170 DUHAHLOBM AKTMBK, ALPXAHM 33 TLPrYBaHe g:ﬂ:;p‘:?;%gzgag 8). nagrouKa i), naparpa b5, 1
" 130 DUHAHCOBY BKTMEK, CTUMTAHW NO CNPABEANMEA CTOWHOCT B naparpag: 20, 6yxsa a), nogrowka {), naparpagy 55,
P ne4an6aTta WAK 3arybaTta Byxea g4) or MC®O 7; naparpag S or MCC 39 0
¥ naparpag: 20, Gyrea a), nogravka i) or MCPO 7;
= 190 DWHEHCOBM AKTMBH HA PR3NCNOXeHWe 33 npogansa naparpag: 9 or MCC 39; naparpagh 55, Gyxaa 6) or
MCC 39 10
200 MNpUXOAKM OF TAKCH A KOMHCHOMH naparpag 20, Byxsa 8) o MCOD 7 22 24 744
210 {Pasaxonu 38 TAKCH W KOMHCHOHH) naparpagr 20, Byxaa 8) or MCO0 7 22 4176
Heruu neuantm unu (-) 3aryBm ot ot Ha P o=
- il naparpag 20, 6yksa a), nogrowky ii)-v) or MCC 7;
Lo 220 BITHEH U NACHBK, KONTO ;;e ;:T:'runrat no cnparepnueal, o e 97 or npunoxeHMe V 16 -
naparpad 20, Bykaa a), nogrovxa i) or MCDO 7;
L2301 PUHBHCOBM BKTMEM HA PA3NOAOMEHWE 33 npogaxsa naparpag 9 or MCC 39; naparpagh 55, byxksa 6) oT
MCC 329 1049
naparpag 20, 6yrsa a), rogrovka iv) T MCOO 7;
240 RRRAKTH: MiBAgHaK naparpag 9 or MCC 39; naparpagh 56 or MCC 39 1 456
o maparpagd 20, Gyxaa a), nogrouka i) or MCRO 7;
250 WIRESCTULMI, AEPKA/A0 MRS naparped 9 or MCC 39; naparpad 56 or MCC 39 3
naparpad 20, Gyxkaa a), mogrouxa v) or MCoO 7;
2 2]
60 MHAHCOBM MAcKaH, OUEHEHU MO SMOPTH3UPEHA CTORHOCT = 2 56 0F MCC 39 0
270 Apyrm 0
280 Herhn nevan6u nam (-) 3ary6u or IMHAHCOBM BKTMBM #H[naparpag 20, Sykea @), MOATOYKa i} o MCOQ 7; 16
AACHEN, ABDIKAHN 33 ToRIYBaHE naparpag 55, Syxkes a) o MCC 39 216
Hethn newanén wam (-) saryGu oT DMHAHCOBM AKTMBH M .
maparpah 20, 8yxsa 8), nogroyKa [} or MCeC 7}
290 NACHBM, OTYUTAHH NO ChpaseanMBa CTOAHOCT B nevanGara naparpad 55, Gyxea a) ot MCC 39 16, 45
WK zarvéara 0
300 HeTtHu ne4antu nan (-) 3ary6u OT OTMHTEHE HA XERMNPAHE naparpag 24, MC®O 7; uacT 2, Touka 30 oF 16
apunoxsHne V 0
310 HeTHH Ryp p L Ga (-) sary6a] naparpagh 28, naparpagy 52, 6yxsa a} or MCC 21
3 492
T Hethm nevantun waAn (-} 3ary6m oOT OTNHCEAHE Ha
=0 HetbUHAHCOBN 8HTHEW n=perpadh 3 IonMEr 1 45 o
340 Apyr onepaTHaHH NPHX0AH Hacr 2, Touku 141-143 or npunoxenue V 45 4739
350 (Apyr1 onepaTMEHN Pa3XOAM Yacr 2, Touks 141-143 oT nppAoKeHue V' 45
2 658
355 HETEH OBLY ONEPATHBEH NPWUX0A 83 131
- A
360 (An p ) 42 551
(Pasxoamn 3a Nepcoxan) naparpag 7 or MCC 19; naparpag 102, HH 6 o MCC
370 1 R 14 843

Crp. 4
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MPUAOKEHME NIl

2.014 () A3XOAUT:
c010
S o Ed P . o e e : : Pazbueica e
B -5 . | A et 3, 0 2 » ﬂﬂm 1 B TAGMLA .TGRYHI nepnoa
380 (Cpyru aaMuHUCTPETHEHI Da3XoaM)
27 708
380 {AMOpTHIALHRA) naperpagu 102, 104 or MCC 1 3918
400 (MIMOTH, MALIWHK K CHOPBKEHHA) naparpagy 104 or MCC 1; naparpagh 73, 6yksa a),
Gyxaa vif) oT MCC 16 3142
410 (MHBECTULIMOHHIK KMOTK) naparpady 104 or MCC 1; naparpach 79, 6yksea r),
- noaTQuiE iv) aT MCC 40 0
- 420 (Apyrv HEMATEPUANHK aKTUBW) naparpagh 104 or MCC 2; naparpag 118, 6yksa 4),
Oyxsa vi) oT MCC 38 776
n - ~ naparpagy 58, 84 or MCC 37; naparpag) 98, Gyxkan &),
430 {MpoeMakK uaK (-} 06paTHD PLECTAHOBEHH NPOBHINAK) e), x) or MOL 1 43 o
v 440 {M3n38EHM AHMENKUMEHTH M rAPAHUMKW} o
456 {lp¥rY NPOBH3MK) 0
%+ |(O6esuenxa nau {-) oSpaTHo mL Ha
. 460 - |bMHRHCOBH AKTHBK, KOWTO HE CE OTUMTAT NO CNPABEANNBEA naparpag 20, Syksa g} oT MC®0 7 16
cTOHHOCT B Nevantara nak sary6arta) 16 528
[ 470 {DWUHAHCOBK AKTWEM, CLEHEHW NO METOAA HA PAEXNANTE) naparpagh 20, Syxkea 4) or MC®O 7; naparpagh 66 or
MCC 29 0
. 480 {PHUHAHCOBWM BKTMBH Ha Pa3MoNOMEHUE 33 Npogax6a) naparpag) 20, Syxea 4) or MCPO 7; naparpach 67 oT
MCC 39 0
490 {KpeanTi 1 3eMaHMA) raparpagh 20, 8yxea g) or MC®O 7; naparpach 63 or
MCC 39 16 528
. 500 {WMHBECTMLMK, ALPXAHHM A0 Nagex) naparpach 20, Gyxea 4) or MCOQ 7; naparpacth 63 or
k MCC 39 0
- 2. . |(OSesueHia nan (-) 06PATHO BLICTAHOBEHS OGE3LEHKA HA
: 510 - |WHBECTHLMM B A P p WA, Cb HH riaparpacgu 40-43 or MCC 28 16
mp P THA M P lll:n) 4]
. E20 526?::::;:1;:51:)5”“0 BBL3ICTAHOBEHA 06e3UeHKa HA naparpag 126, Gyxewu a)-6) or MCC 36 16 o
- 530 (VIMOTH, MBLUMHK 1 CHOPBHEHWA}Y raparpath 73, Bykea 4}, MOATOYKH V)-vi) oF MCC 16 3
540 (MHERCTMLMORHM neTH) raparpach 79, 6yxsa r), nogrow@ v) or MCC 40 o
550 (PenyTauua) A0MTLAHeHKe B67, SyKea r), mogTouka v) or MCD0 3;
raparpag 124 or MCC 36 0
560 (ApyT HeMaTepHantu akTuen) raparpag 118, 6yksa 4), nogroukas ivi-v} or MCC 38 0
. 570 (Apyrn) naparpac 126, Gykan a)-6) or MCC 36 o
580 - OTpMyaTenMa PEnyTauMa, NPMIHaTa 33 neyanta wan 3aryBa  |JombaneHne 564, 6yKBa H), ROLYOUKE i} Kem MCDPO 3 o
AAn wa neyanéara wnK (=) 3aryGara oT HHEECTULIMH B
590 . e s W BB oot e naparpag 82, 6yxsz 8) oT MCC 1 o
T MNevanta wnu (-) 3aryBa oT HETEKYILM BKTMBH H FPYNK 33
I 500 W3BaM(ABHE OT ynorpeba, Knacud P KBTO A 3a [haparpad 37, MCPO 5; yacr 2, Touna 27 ot
npoaan6a, KONTO HE OTrOBAPAT HA HIMCKBAHMATA 32 npuacKerne
nBEvVETAHOBENH) Ll 0
610 MEYAJIEA WMNU (-} 3ATYEA TIPEAV AAHBYHO OBNAMAHE OT |naparpagh 2102, AM 6 or MCC 1; naparpag 33 Aot
: TEKYLUM QEHHOCTH MC®0 5 20 134
- g2 (Rawbunn pasxoau nau {-) NpUXOAN, COBPIAHN € NeyantaTa |paparpad 8, 6yxsa r) or MCC 1; naparpadh 77 or
» aeiinocTi) MCC 12 2091
MEYANEA MNH {-) 3AINYEA CNE] QAHBYHO OBAIAFAHE OT
630 TEKY! E HIt 6 oT MCC 1 18 043
~ &40 Meyanta nau {-) 3ary6a cnen AaHLMRO OBNaraHe oT naparpagy 82, Byxsa g) ot MCC 1; naparpag 33,
NOSYCTAHOBENM AGHHOCTH Gykea &), maparpach 33 A or MCOO 5 0
- 650 :e“ag_gaH:n"H(l;) 3;’::;:@" ABHLYHO 0Bnarake o naparpath 33, 6yxsa 6), nogrouna f) or MCOC 5 0
1PEYCTaHOBEHW AGNHK
860 (,2;:::::] Pa3XoiH WAK (-) NPMXOAW, CEBDIAHK C NPeYCTaHOBEHM naparpag 33, Eyxsa 6), it ), Iv) oF MCDO 5 I
870 NEYANEA WIW (-) 3AFYBA 3A TOOWHATA naparpag B1A, byxsa a) o MCC 1 1B 043
680 5:::“‘: OTHECHT A0 MANIUAHCTREHH YHACTHA [HEKOHTDONMBALIA naparpagh 83, yxaa a), nogrouxa i) 6T MCC 0
620 KOoWTO ce OTHACAT KbM COBCTEERHMUMTE Ha ADY)KEC‘I‘# Marika naparpa ﬂs, Syxsa 6), nagrodka i) or MCC 1 18 043
P vl

BACHN XPWUCTOB
FnaseH B3NMbNHATENEH An

MAS OHOANOLL
WambnHKTENeH BHpeKTOp

HKHUBKO TOOOPO
Fnaeed (HUKAHCOR iMpeKTop

FuA

o,
o s

)

Crp. 5



Hacmoswusam doxymenm e u3zomeen ¢ Cbomsememene ¢ Usuckeanuama va ¥a. 1000, an. 4, m. 4, eve gpv3xa
cun 1000, an. 7 om 3axona 3a nybauxHOMO NpeOnazane na Yenuu KHUNCA, 6b6 HOPMa U CoObPICaHUE
cvaracho Hpunoscenue Ne 9 wom wn. 33, an. 1, m. 3, un, 3301, m. 3uwn 41a, an 1, m. 4 u 6 om Hapedba Ne 2
Ha Komucuama 3a gunaricos Hadzop om 17.09.2003 2. 3a npochexmume npu nybruuno npednazane i
donyckane do MP2OBUA HA PEZVIUPGH HASGD HA YEHHY KRUJICA I 3a PATKPUBAHEMO HA UROpMayus

Hudopmanus oTHOCHO 00CTOSTEICTBA, HACcTLINIM 10 31 mapT 2017 1.,
KOHMTO OHX2 MOLJIK 13 OKAXKAT BJMSHHE BbPXY HEHATA HA NCHHHTE KHHKA HA
IInpea pHBecTHNHOHHA Oanka AJ|

1. TpuMeceueH HEKOHCOMHIMpaH (PMHAHCOB OT4eT (HeomuTHpaH) 3a neHiHocTTa Ha IIbpBa
HHBecTHIIMOHHA Gatka AJT kbM 31.12.2016 r. — KOH Bx. Ne 10-05-2576/30.01.2017 r.;

2. TpumeceueH KoHconuaupaH (Heomurupan) ¢uHaHcoB oTdeT Ha IIbpBa HMHBECTHIIHOHHA
Oanka AJl kpM 31 mexemBpu 2016 r. — nybmukysan 8 X-3 News ¥ nonmaneH koM b®b u
K®H na 02.03.2017, K®H Bx. Ne 10-05-5127/06.03.2017 r.;

3. TlokaHa XbM MHHOPHTAPHHTE akuHOHepH Ha ITnpea mHBecTHUHOHHA O6aHka AJ] 3a cpelna c
NpeICTaBUTENH Ha phKoBoAcTBOTO — KOH BX, 10-05-6467/16.03.2017 1.5

4. Tonuiued HekoHconuaupaH (oguTHpaH) (uEHancos orTdeT Ha [IbpBa HHBECTHI[HOHHA OaHKa
AJl xeM 31 nexemBpr 2016 r. — K®H Bx. Ne 10-05-6594/17.03.2017 r.;

5. HWndopmauns 3a npoBeleHa cpeila ¢ MUHOPHTAPHH aKITHOHEpH Ha [IhpBa MHBECTHI{HOHHA
fanxa AJl - KOH Bx. Ne 10-05-7172/24.03.2017 r.;

I'’TABEH U3IFbTHUTEJIEH AUPEKTOP: W3ITBJIHWUTEJIER JIMPEKTOP:

BACHJI XPUCTOB MAS OH®ATIONI

I''TABEH ®PHHAHCOB JUPEKTOP

AKHUBKO TOQOPOB
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