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31 mapm 2014 2.

VYBaxkaeMu rocroja,

CobrnacHo M3MCKBaHMATAa Ha 3akoHa 3a MyONIMYHOTO MnpeasaraHe Ha ueHHW KHuka (3IITILIK) w
Hapea0OMTe 3a MPUIIAraHETO MY, B KAYECTBOTO CH Ha MyGIMYHO APYKECTBO, MPUIIOkKeHO Bu u3npaiave
KOHCOJIMAMpaH (HEOAMTHpaH) pUHAHCOB OTYET 3a AeHHOCTTa Ha [IbpBa MHBeCTHLIMOHHA GaHka AJ] KbM
31 mapt 2014 r., ceabprKalL:

1. KommuekT ¢punancoBu otuetd kbM 31.03.2014 r. cbrinacHo 4. 1000, an. 4, .1 ot 3IITLK;
2. TloscHurennu Genexku kbM pHUHAHCOBUTE OTYETH KbM 31.03.2014 r.;

3. MexnauHeH noknan 3a aeiiHocrtra o wi. 1000, an. 4, 1. 2 ot 3IIILK;

4. JHexnapauwms no 4i. 1000, an. 4, 1. 3 or 3IITLK;

Jumutsp Koctos
H3nbaHutenen aupekrop
[Tpencenaren Ha YC

Bacun Xpucros
W3nbaHuTeneH aupekrop
Ynen Ha VC



MbPBA MHBECTULIMOHHA BAHKA ALl

KoHconuaupax oTyeT 3a napuyHUTE NOTOLM 3a TPUMECEUYMeTO, NPUKNoYBauwo Ha 31 mapt 2014 r.

HeoauTUpaH

8 Xun. ne.

Tpu Meceua,
NPUKNIOYBaLM HA
31 mapt 2014 1.

Tpu Mecela,
NPUKNIOYBaLM Ha
31 mapt 2013 r.

HeteH napuyeH NOToK OT OCHOBHA AEeWUHOCT

HeTtHa ne4yan6a 2752 7 335
Kopekuuu 3a Henapu4Hu onepauuu
O6esueHka 26 650 10 704
AMOpTU3aUns HA MaTepUanHu U HemaTepuanHu AbnroTpaHu akTUBK 5236 5236
TeKyLo Hauncnenn 4aHbum 822 804
(Meyanbu)/zarybu ot npoaaxba n oTNUCBaHE Ha MaTepuanHu n
HemartepuanHu AbnroTpamHu akTusu, HETHO (13) 17)
(Meyan6u) ot npopaxba Ha Apyru akTUBK, HETHO (95) (11)
35 352 24 051
lMpomMeHu B aKTUBUTE, yHacTBaLK B OCHOBHaTa AEUHOCT
(YsenuuyeHue)/HamaneHue Ha pUHAHCOBUTE aKkTUBU 3a TbprysaHe 7 970 (125)
(YBenuueHue)/HamaneHue Ha UHBECTULUMUTE Ha pasnonoxeHue 3a npoaaxba (39 569) 273 725
(YBenuyeHve)/HamaneHue Ha B3emMaHuA oT 6aHkuM U PUHAHCOBU UHCTUTYLIUK (12 337) 3719
(YBenuyeHue)/HamaneHue Ha B3eMaHuUsA OT KIMEHTH (2 625) 4 857
(YBenuuyeHue) Ha Apyrv akTueu (41 631) (16 647)
(88 192) 265 529
NMpomeHu B nacuBuUTe, yyacTBaly B OCHOBHaTa AEUHOCT
YBenuyeHue/(HaManeHue) Ha 3aabimKeHns kbM 6aHku (2 480) 3474
YBenu4yeHue Ha 3agbMmKEHUA KbM APYru KNUEHTH 103 724 81 344
HeTHo yBenuuexHue Ha Apyru nacusu 3678 1070
104 922 85888
MnaTeH NnofoXxoaeH AaHBK (382) 15
HETEH NAPUYEH NOTOK OT OCHOBHA AEUHOCT 51699 375 483
MapuyeH NOTOK OT MHBECTULIMOHHA AENHOCT
(MpuaobusaHe) Ha AbNroTpanHU MaTepuanHu U HemaTepuanHu akTusu (6 087) (963)
Mpogax6u Ha AbNroTpaHu MaTtepuanHu U HemaTepuarnHu akTusu 23 22
Mpopax6u Ha Apyru akTuem 544 138
(YBenuueHue) Ha nHsecTULUMU (47 319) (902)
HETEH NAPUYEH NOTOK OT UHBECTULIMOHHA OEUHOCT (52 839) (1705)
®PuHaHCUpaHe
YBenuyeHue/(HamaneHue) Ha Apyru 3aemMHu cpeacTea (16 674) 9429
HETEH NAPUYEH NOTOK OT ®UHAHCUPAHE (16 674) 9429
HETHO YBENMUYEHUE/(HAMANEHUE) HA NAPUYHUTE EPEJJCTBA (17 814) 383 207
NAPUYHU CPEACTBA B HAYANNOTO HA NMEPUOOA 1422180 1174178
MAPUYHWU CPELCTBA B KPAA HATIEPUOOA 1404 366 1557 385

AMMUTBP KOCTOB
M3nbnHuTeneH AvpexkTop

BACUN XPUCTOB
M3anbnHUTENEH agUpeKTop



MbPBA MHBECTULMOHHA BAHKA ALl

KoHconuaupaH oT4eT 3a Bceo6XBaTHUTE OXOAM 3a TPUMECEUMETO, NPUKNI0YBaWO Ha 31 mapT 2014 r.

HeoauTupaH

TP Mecela,

NPUKNIOYBaLLM Ha
31 mapt 2014 r.

TP Mecela,
NPUKNIOYBaLLM Ha
31 mapt 2013 .

Mpuxoau ot nuxsu
Pasxoau 3a nuxsu

HeTeH nuxseH goxon

Mpuxoau oT Takcu U KOMUCUOHM
Pa3xoau 3a Takcy U KOMUCUOHM

HeTeH noxoA OT TakCUM U KOMUCUOHM

HeTHu nNpuxoam oT TbProBCKM onepauun
Apyru HeTHM onepaTMBHM NpUxoau

OBLO NPUXOAU OT BAHKOBU ONEPALIUU

AAMUHUCTPaTUBHU Pasxoau
Ob6esueHka
[pyru pasxoau, HeTHO

NEYANBA NPEAU AAHBYHO OBNATAHE

Pa3xoau 3a gaHbum

NEYAJIBA HA TPYNATA CNEQ AAHBYHO OBNATAHE

Apyru Bceo6xBaTHU OX0AM 3a Nepuoaa

Mo3uuun, KoUTO cneasa unNu Morar Aa 6vpar peknacucduumpanu B neyan6a unum 3ary63

KypcoBu pasnuku oT Npen3yncnsBaHe Ha YyXaecTpaHH AeNHOCTM

MpeoueHbYeH pe3eps Ha UHBECTUUMWUTE Ha pa3nonoXxeHue 3a npogax6ba
O6wo Apyru Bceo6xBaTHM [OX0AM

OBLLO BCEOBXBATHU AOX04U

HeTHa neyan6a, nognexalla Ha pasnpegeneHune Mexay:
MpuTexarenute Ha 06UKHOBEHU akumu Ha BaHkaTta
HekoHTponupalyo y4actue

O6wwo BCceobxBaTHW AOXOAM, NOANEXALLM Ha pasnpeseneHre Mexay:
Mputexartenute Ha 0BUKHOBEHU akuuu Ha BbaHkaTa
HekoHTponupaluo yyactue

OCHOBHW AOXOAW Ha akLnsA N AoXo4u Ha aKl.IMH'C Hamaliena

CTOMHOCT (8 s1e8a)

134 267 108 808
(75 980) (75 741)
58 287 33067
24 466 26 148
(3 509) (2 508)
20 957 23 640
3 258 2031
4794 568
87 296 59 306
(51 323) (34 866)
(26 650) (10 704)
(5 749) (5 597)
3574 8139
(822) (804)
2752 7 335
(10) (41)
1617 624
1607 583
4 359 7918
2 764 7 330
(12) 5
4 371 7913
(12) 5
0,03 0,07

ONMUTBP KOCTOB
U3nbnHuTeneH aupexTop

BACUIT XPUCTOB /
M3nbnHutenex ,qmpetcrop(



MbPBA MHBECTULIMOHHA BAHKA Al

KoHconuaupaH oTyeT 3a PMHAHCOBOTO CHLCTOSIHUE KbM 31 MapT 2014 r.

HeoauTUpaH
8 Xurn. ne.
31 nekemBpu
31 mapt 2014 . 2013r.
AKTUBU
MapuyHu cpefcTBa U B3eMaHus OT LEHTpanHu 6aHku 1321736 1347 555
®uHaHCOBU aKTUBM 3a TbpryBaHe 8 453 16 423
WHBecTuumK Ha pasnonoxeHue 3a npogaxba 465 006 423 640
DUHAHCOBU aKTUBU AbPXKaHU A0 Naaex 225977 178 658
B3aemanusa ot 6aHKM U (HUHAHCOBU UHCTUTYLUK 140 468 120 126
B3emaHusa oT KnneHTu 5996 767 6 020 792
UmoTn u obopyasaHe 114 646 115 964
HemartepuanHu akTusu 22 422 20 263
[epuBaTtu AbpxaHu 3a ynpaBneHue Ha pucka 3440 3702
OTCPOYEHU AGHBYHU aKTUBU 17 48
Tekywm AaHbYHU aKTUBU 13 1001
[pyrv akTuem 572 274 529 821
OBLLO AKTUBMU 8871219 8777 993
NMACUBU U COBCTBEH KAMUTAN
3aabnxeHus Kbm 6aHku 2 822 5 302
3aabnXeHNs KbM APYru KNUEHTU 7 639 480 7 535 756
[Apyru npuBneyeHu cpeacrea 196 696 196 444
MoaYnHeH cpoyeH abnr 3 946 24 655
[bnroso kanuTanoe UHCTPYMEHT 97 911 99 792
XubpuaeH awvnr 210915 205 251
[epuBatu AbpxaHu 3a ynpaBneHue Ha pucka 10 684
OTCpoYEeHM AaHBYHU NacuBuU 3413 3137
Tekylwu AaHBYHU NacKBK 962 584
[pyru nacusu 18 190 13 873
OBLLO NACUBU 8 174 345 8 085 478
AKUUOHEpPEH kanuTan 110 000 110 000
Mpemun OT eMucum Ha akuuu 97 000 97 000
3akoHOBU pe3epBu 39 865 39 865
MpeoueHbYeH pe3epB Ha MHBECTULMUTE Ha pa3nonoxeHue 3a npogax6ba 5121 3 504
MpeoueHbYeH pe3eps Ha HEeABMXUMU UMOTH 4 500 4 500
Peseps oT npeoueHka Ha Yy)XAeCTpaHHU AeAHOCTU (2 864) (2 854)
HepasnpeaeneHnu nevyantu 440 935 438 171
OBLLO COBCTBEH KAMUTAN 694 557 690 186
HekoHTponupalyo yyactue 2 317 2329
OBLLO KAMUTAIT HA TPYMATA 696 874 692 515
Ny
"OBLLO NMACUBW U COBCTBEH KANUTARN z 8871219 8777 993

AVMUTBP KOCTOB
WsnwbnHuTenen aupektop

BACUN XPUCTOB /
M3nbnHUTENEH AMPEKT



MbPBA MHBECTULUMOHHA BAHKA Al

KoHconuaupaH otuyeT 3a npoMeHUTe B COGCTBEHMA KanuTan 3a TpMMeceyneTo, NPUKNIYBaWo Ha 31 mapT 2014 r.

HEeoAnTUpaH

8 Xur. ne.

MpeoueHbyeH
pe3eps Ha Peseps ot
VHBECTULMUTE Ha npeoueHka Ha
AkuvoHepeH [pemun Hepasnpepenewn  pasnonoxeHwe 3a MpeoueHbyeH yyxaectpaHHun  3akoHoBuM  HekoHTponupalyo
Kanutan  oT emucum neyantm npoaaxbda peseps HeAB.MMOTH AeVHoCTH pesepsu yyactve O6uwo

Canpo kbMm 1 aHyapu 2013 r. 110 000 97 000 253 255 1083 4 500 (2777) 39 861 2 345 505 267
O6uwo BceobxBaTHM AoOXOAM 32 Nepuoaa
HeTHa neyan6a 3a TpuTe Meceua, NpUKNOYBaLLM Ha
31 mapT 2013 . - - 7 330 - - - - 5 7 335
Apyrn Bceo6xBaTHM AOX0AM 32 Nepuoaa
MpeoueHbYeH pe3eps Ha UHBECTMLMUTE Ha
pa3nonoxeHwve 3a npoaaxba - - - 624 - - - - 624
Pe3epB oT npeoueHka Ha Yy>XaeCcTpaHHU AEAHOCTN - - - - - (41) - - (41)
Canpo kbm 31 Mapt 2013 1. 110 000 97 000 260 585 1707 4 500 (2818) 39 861 2 350 513 185
Canpo kbM 1 aHyapu 2014 r. 110 000 97 000 438 171 3504 4 500 (2 854) 39 865 2329 692 515
O6uo BceobxBaTHM fOX0AM 3a Nnepuoaa
HeTHa neuanba 3a TpuTe mMeceua, NpUKNOYBaLLM HA
31 mapT 2014 . - - 2764 - - - - (12) 2752
Apyru BceobxBaTHM AOX0AM 32 Nepuoaa
MpeoLeHbYEH pe3epB Ha UHBECTULMUTE Ha
pasnonoxeHue 3a npogaxba - - - 1617 - - - - 1617
Pe3seps 0T npeoueHka Ha Yy>XXaeCTpaHHW LENHOCTM e - - - - (10) - - (10)
Canpo kbm 31 mapt 2013 1. 110 000 97 000 440 935 5121 4 500 (2 864) 39 865 2317 696 874

ONMNTBP KOCTOB
ManbnHuTenen aupekTop

BACUN XPUCTOB
M3nbnHuTeneH aupekTop




NPUNOXEHUE KbM KOHCONUAUPAHUA ®UHAHCOB OTYET HA NbPBA UHBECTULIMOHHA

(a)

(b)

(c)

(d)

BAHKA Al
KbM 31.03.2013 T.

NOACHUTENHW BENEXKW

Ba3a 3a usroresiHe Ha (pUHAHCOBUTE OTYETHU
MpaBeH cTaTyT

MbpBa uHBecTUuMoHHa 6aHka ALl (baHkaTta) e cb3gageHa B Penybnuka Bbnrapus n uma
cepanuwe u agpec Ha ynpasnexue: rp. Cocus, 6yn. [iparax Liankos 37.

BaHkaTa uma nbneH 6aHKoOB NuUUEeH3, usaaaeH ot bwnrapcka HapoaHa 6aHka (BHB), cnopea
KOUTO MOXe [Aa Wu3BbpluBa BCUYKM OaHKOBKM onepauuu, paspelleHn OoT 6bnrapckoTo
3aKOHOAATENCTBO.

B pesyntart Ha ycnewHo MbpBUYHO NYGNUYHO npeanaraHe Ha HOBU akuuu Ha Bwnrapcka
doHaosa 6opca — Cocusi, BaHkaTa e peructpupaHa kato nybnuyHo apyxecteo B Peructbpa
Ha Komucusita 3a (PUHAHCOB HaA30p B CbLOTBETCTBUE C pasnopeadbute Ha 3akoHa 3a
nybnu4HO npeanaraHe Ha UeHHU kKHuxa Ha 13 toHu 2007.

KoHconuaupaHute ¢uHaHcoBM OT4eTU Ha baHkata kbM U 3a TpUMECEYHUs nepuoa,
3aBbpBaly Ha 31 mapt 2014 r. obxsawjat baHkaTa u HENHUTE AbLUEPHU NPEANPUATUSA (BUX
Benexka 37), 3aeqHo Hapuyanu “pynara’.

pynarta uma vyxaectpaHHu geinHoctu B Kunvp n Anbaxus.

Mpunoxumu ctaHpaapTm

®PUHaAHCOBUTE OTYETU Ca U3rOTBEHW B CHLOTBETCTBUE C MexayHapoaHuTe cTaHaapTu 3a
dpuHaHcoBo oTyuTaHe (MCPO), npuetun ot EBponeiickata KOMUCUS.

M3roTBAHETO Ha (UHAHCOBU OT4eTUM B cboTBecTBMe ¢ MCPO Hanara M3nNon3BaHeTo Ha
onpeAeneHn CblUeCTBEHU CYETOBOAHM MNPELEeHKU U U3UCKBA PBLKOBOACTBOTO Aa Npasu
OTCbXAaHWUA B Npoueca Ha npunaraHe Ha CH4eTOBOAHWUTE nonuTuku Ha baHkata. ObnacTuTe,
BKMIOYBALUM €fHa MNO-BUCOKA CTENeH Ha npeueHka W CAOXHOCT unu obnacTu, KbaeTo
NpeueHKkUTe U NPeAnonoXeHUATa UMaT BaXHO 3HayeHue 3a (UHAHCOBUTE OT4YEeTH, ca
nokasaxu B 6enexka 2 (p).

MpeacraBsHe Ha PUHAHCOBUTE OTHYETH

drHaHCOBUTE OTHETU Ca NPEACTaBEHU B 6bﬂrapCKM neBoBe, 3aKpbrneHun 4o xunana nesa.

®UHaAHCOBUTE OTYETM Ca M3rOTBEHWM CbMNACHO MPUHUMNA Ha Chnpaseanueara CTOMHOCT 3a
AEPVBATUBHUTE (PUHAHCOBU WHCTPYMEHTH, (PUHAHCOBUTE aKTUBM W MacuBW 3a TbprysaHe,
KaKTO W aKTUBWUTE Ha pPasnofioXeHue 3a Npoaaxba C U3KMKYEeHUe Ha Teaun, 3a KOUTO nuncea
HapexaHa 6asa 3a onpefensHe Ha cnpasegnueara UM CTOWHOCT. [pyrute UHaHCOBM
aKTVBU W NacuBM, KaKTO W HE(UHAHCOBUTE aKTUBM U NacusK, Ca OTYETEHW NO aMopTU3UpaHa
UNW UCTOPUYECKA CTONHOCT.

MpomMsaHa B cyeTOoBOAHAaTa NONMUTUKA Ha rpynaTa

pynata e npunoxuna cnegHUTe HOBW CTaAHAAPTW U NPOMEHU B CTaHAAPTW, BKIOHMUTENHO
BCUYKM Npou3TUyalyM OT TAX MPOMEHU B ApyrM cTaHAapTW, C Aata Ha NbpBOHaYanHo
npunaraHe 1 aHyapu 2014:

MC®O 10 KoHconugupaHu puHaHcosu otyetu, MCPO 11 CvBmecTHu npeanpuatus, MCOO
12 OnosecTsiBaHe Ha AAnoBu yyactua B Apyru npeanpustus, MCC 27 WUnausuayanHu
uHaHcosu otyeTu (2012) 1 MCC 28 NHBECTUUUM B acOUUUPaAHN U CbBMECTHU NPeanpuUaTUS
(2012) (Bux (i)).

Mpomern 8 MCPO 10, MCPO 12 nu MCC 27 — UHBECTULMOHHU NpeanpusaTus (Bux (ii)).



(a)
(iv)

(ii)

OCHOBHM enneMeHTU Ha CYeTOBOAHAaTa NONIMTUKA, NPOAbITKEHUE
Mpu3HaBaHe Ha NpUXoOAU, NPOABbIKEHUE
HueudeHmu

Mpuxoaute OT AMBMAEHTW Ce MNpu3HaBaT, KoraTto Cce peanuaupa npaBOTO 3a TAXHOTO
nony4yaeaHe. O6uKHOBEHO TOBA € AaTtaTa, KbM KOATO AbpXaTenute Ha akuuu U Asnose Morat
Aa nonyyar OAOGpeHMﬂ AUNBUAEHT.

BusHec koM6uHayuu

BusHec komBuWHauuuTe ce OTYMTaT M3NON3Bakku METoAa Ha MNoKynkata KbM Aartarta Ha
npuaobuBaHeTo, KOATO € JartaTta Ha MpexBbpnsHe Ha KOHTpona kbm [pynata. KoHTpon e
BnacTTa ja ce ynpaensiBat (UHAHCOBUTE W ONEpPaTUBHUTE NONUTUKWA HA NPEeanpPUATUETO Taka
Ye Aa ce U3BNUYaT NoNau OT AerHocTTa My. Mpu oueHaBaHe Ha KoHTpona, MpynaTa B3ema noj
BHUMaHWe noTeHunanHuTe npasa Ha rnac, KOUTO Ca TEKYLLO YNPaxHSEMU.

prnaTa oueHsBa penyTauuaTa KbM gaTtarta Ha anAoﬁmsaHe KaTo:
. Cnpase,qnusa*ra CTOMHOCT Ha NpPexBbpreHOTO Bb3HarpaxaeHue, nnoc

e [lpusHaTaTa CTOWHOCT Ha BCWUYKM HE-KOHTpONUpalWM y4acTus B NpuaoduToTo
npeanpuaTue, NNc

e Ako 6usHec koMOWHauMsATa e nocTUrHaTa Ha eTanu, cnpaBeanuBarta CTOMHOCT Ha
CbLUECTBYBALLOTO y4acTue B Npuao6uToTo NpeanpusiTue, MUHyC

e HeTHaTa npusHata cTOWHOCT (B O0OWMSA cnyy4ain cnpaBeanueata CTOWHOCT) Ha
pasrpaHuyMmMuTe NpuaobuTy aKkTueK, U NOETU 3aAbIMKEHUS.

KoraTo pasnukaTta e oTtpuuartenHa, neyanba OT M3rogHa nNokynka ce npu3Haea BejHara B
ne4yantu u 3arybu.

MMpexBbpneHOTO Bb3HArpaxAeHWe He BKNYBA CYMU CBbp3aHW C  ypexpaHeTo Ha
npeallecTsalyy npasa U 3agbmxeHus. TakuBa cymu, B obus cnyy4an ce npusHaeaT B
neyan6tu u 3arybu.

Pasxogu no caenkara, OCBEH Te3u CBbp3aHN C u3gaBaHETO Ha ABbJIrOBU UNU Kanutanosu
UEeHHU KHUXa, KOUTO BB3HUKBAT 3a l'pynaTa BbB Bpb3Ka C 6usHec kombuHauus ce otyuTar
KaTo pas3xoau npu Bb3HUKBAHE.

Bcako ABMKUMO yCNOBHO Bb3HarpaxjeHve ce oueHasa no cnpaBeanusa CTOMHOCT Ha faTaTa
Ha npuaobueaHe. AKO YCNOBHOTO Bb3HarpaxaeHvue ce knacuduumpa kato cobCcTBeH kanutan,
TO He ce npeoueHsBa W ypexAaaHeTo My ce oTyuTa B cobCTBeHuWs kanutan. B npotuseH
cnyyaw, nocneasalwyuTe NPOMEHU B cnpaseanueara CTOMHOCT Ha YCNOBHOTO Bb3HarpaxaeHue
ce npusHaeaT B ne4yanbu u 3arybu.

KoraTo ce u3ucKBa Bb3HarpaXaeHus C nnawaHua Ha 6asata Ha akuyuu (3amecTtsalyu
Bb3HarpaxaeHus) aa 6baaT 3amMeHeHu 33 Bb3HarpaXAeHWa Ha ChnyXxwuTenu Ha npuaobuTtoTo
npeanpusiTue (Bb3HarpaxaeHust Ha npuaobuToTo NpeanpusTUE) U ca 3a MPEAXOAHU ycnyru,
Toraea usinarta Wnu 4acT OT cymara OT 3aMecTBalyUTe Bb3HarpaxaeHust Ha npugobuvsalius ce
BKMIOYBA B OLeHKaTa Ha NPexBbPNEHOTO Bb3HarpaxaeHve 3a 6usHec kombuHauusTa. ToBa
onpegensHe ce 6asvMpa Ha nas3apHaTa CTOWHOCT Ha 3aMecTBaluTe Bb3HArpaxaeHus
CpaBHeHa C nasapHo-6asvpaHa CTOMHOCT Ha Bb3HarpaxaeHusita Ha npugobuTaTta cTpaHa u
CTENEHTa, A0 KOSATO 3aMecTBalyUTe Bb3HArpaXAeHUs Ce OTHACAT 3a NpPeaxoaHu u/vnu
6bvaewm yenyru.

HekoHmponupau,o y4acmue

3a Bcsika BusHec komOuHauus, pynarta oTyuTa HEKOHTPONUPAaLLOTO yyqactue B CbOTBETHOTO
AbLUEepHO npeanpuaTue no:

¢ cnpaeegnuea CTOMHOCT; Unu



(b)
(v)

(vi)

(c)

(i)

(i)

(iii)

(d)

MpuHUMNKU Ha OTYMTaHe Ha UHBECTULIMU B AbLIEPHU NPeaANnPUATUS
3azcy6a Ha KOHMpo, NPodbIKeHUe

oTYyMTa NO METoAa Ha CODCTBEHUS KanuTan unuM Kato (PMHaAHCOB aKkTMB Ha pPasnonoXeHue 3a
npo,qa>K6a B 3aBUCUMOCT OT 3ana3eHOoTO HUBO Ha BIINAHKE.

Cdenku, Koumo ce eluMUHUpam npu KoOHconudayus

BbTpelwHorpynoBuTe pasyeT U CAENKU W BCUYKW HepeanuavpaHu Npuxoau W pasxoaw,
npousTUYalM OT BbTPELUHOrpynoBW CAENKW, Ce EnUMUHUPAT NpU  U3rOTBSHETO Ha
KOHCONMMAMPaHWUSA (UHAHCOB OT4YeT. Hepeanusupanute 3arybu ce envMUHMpaT Mo Cblyvs
HaUMH KaKTO HepeanusupaHuTe neyanbu, HO Camo ako HAMa [OKa3aTeNncTBo 3a obesueHka.

Banyn-m onepauuu

®yHKUUOHaNIHa eanyma u eanyma Ha npedcmaeﬂHe

Mo3uunuTte, BKNOYEHN BHB PUHAHCOBUTE OTYETU Ha BCAKO €HO OT ApyxXecTeaTa Ha [pynaTa
ca npeAcTaBeHW BbB Banytata Ha OCHOBHaTa MKOHOMUYEcKa cpeaa, B KOATO Te onepupart
(“dpyHKumMoHanHa Banyta’). KoHconupaupaHute UHAHCOBWM OTYETM ca MnpeAcTaBeHu B
Obnrapcku ne.a, KOSTO € PyHKUMOHaNHaTa BanyTa U BanyTtara Ha npefctassiHe Ha [pynara.

Codenku u canda

OnepaunuTe ¢ YyXAecTpaHHa BanyTa ce oTYUTaT BbB (PyHKUWOHANHa BanyTta no o6MeHHUs
KypC, NPUMOXUM B [AEHS Ha W3BbpLBaHe Ha caenkarta. [lapudHM akTUBM U nacusw,
OEHOMUHUPAHU B YyXAEecTpaHHa BanyTa, Ce OT4uTaT BbB (PyHKUMOHAnHata BanyTta no
3aKMIYUTENHUA KypC B AEHSA Ha U3roTBSHE Ha OTYET 33 (PUHAHCOBO CbCTOsiHWE. KypcosaTta
pa3nuka, Npou3TUYalla oT NapuyHK NO3ULMK € pasnukaTa Mexay amopTusupaHara CToMHoOCT
BbB (PyHKUMOHanNHa Banyta B Ha4anoTto Ha nepuoja, KopurupaHa ¢ edekTuBHaTa nuxsa u
nnawaHusTa npes nepuoja WM amopTuaMpaHata CTOMHOCT B YyxAecTpanHa Banyta
npesanyTupaHa no Kypca B Kpas Ha nepuoaa. HenapuyHu akTueu U Nnacvueu 4EHOMUHUPAHU B
YyXOECTpaHHU BanyTh, KOUTO Ce OTYMTaT Mo CrnpaBefnuBa CTOWHOCT, CE NpPeBpbLUaT BbB
dyHKUMOHaNHaTa BanyTa No Kypca Ha Aarara, KbM KOSITO € onpejeneHa cnpaseanueara
CTOWHOCT.

YyxdecmpaHHuU dedHocmu

AKTUBUTE M NacUBUTE Ha YyXAECTPaHHWTE AENHOCTU Ce npesanyTupar B Obnrapcku nesa no
obMeHHUTE KypcoBe KbM faTaTta Ha oTyeTa. [lpuxoaute n pasxoauTe Ha uyxaecTpaHHWUTe
AENHOCTU ce npesanyTupat B Obnrapcku nesa no OoOMEHHUTE KypcoBE KbM AaTuTe Ha
TpaH3akyuute. Pasnukute OT BanyTHa MNpeoueHKka ce npusHaeaT B Apyrute BceoOXBaTHU
aoxoau. ®yHKUMoOHanHaTa BanyTta Ha uyXAecTpaHHuTe AerWHOCTM B Kunbp pbKOBOACTBOTO
npvema, ye e eBpo. DyHKUMOHANHaTa BanyTa Ha uYyXAecTpaHHWTe AeiHoCTU B AnbaHus
PBLKOBOACTBOTO NpUemMa, 4e e anbaHcku nex.

duUHaHCOBU aKTUBHU

MpynaTa knacuguuupa UHaHCOBUTE CU aKTUBW B CrieAHUTE KaTeropuu: UHaHCOBU aKTUBH,
OTYATAHW NO cnpasBeanuBa CTOWHOCT B nevan6a wunu 3aryba, KpeauTu U B3eMaHus;
WHBECTULMW, AbPXaHW A0 nagex; (UHAHCOBW aKTUBWM Ha pPasnonoXeHWe 3a npopaxda.
PbKOBOACTBOTO ONpeaens KnacudukauusaTa Ha WHBECTUUMWUTE NpU MbpBOHAYANHOTO WM
npu3HaBaHe.



(d)

(vi)

(vii)

OCHOBHM eNeMeHTHU Ha cHYeToBOoAHAaTa NONUTUKA, npoaoblXkKeHue

PUHAHCOBU aKTUBMH, npoabixeHue

OuyeHsieaHe

AKTUBUTE Ha pasnonoxeHuve 3a npogaxba U (PUHAHCOBUTE aKTUBWU, OTYUTAHW MO
cnpaBefnuea CTOWHOCT B neyanbarta wnu 3arybara cnefj nbpBOHAYanHO Npu3HaBaHe ce
oTYuTaT No cnpaeseanuea CTOMHOCT. KpeauTtute u B3EMaHUSATa U UHBECTULMUTE, AbpPXaHU 40
nagex ce oTyuMTaT NO amopTu3upaHa CTOWHOCT, NpU npunaraHe MeToda Ha edeKTUBHUA
nuxBeH npoueHT. lNpuxoauTe U pasxoauTe OT NPOMEHW B crnpaBeanuBaTa CTOWHOCT Ha
(bUHAHCOBM aKTUBM, OTYUTAHU MO CnpaBeanuBa CTOWHOCT B nevanbarta wnu 3arybarta ce
BkntouBat B nevanbata wnu 3arybata. [lpuxogute W pasxoaute OT NPOMEHW B
cnpasegnueaTta CTOMHOCT Ha (OUHAHCOBUTE akTUBWU Ha pasnonoxeHwe 3a npogaxba ce
npusHaeaT B Apyrute BceobxBaTHU AOXOAW, AOKaTO uMHaHCOoBUTE akTueu 6baaTt oTnucaHu
unu obesueHeHn. ToraBa KymynaTUBHUTE MPUXOAUM W pa3xoau, NpusHaTM A0 MOMEHTa B
Apyrute BceobxBaTHU f0X0AU ce npeknacuduuupar B nevyanbarta unu sarybara.

Nuxeata, kankynupaHa npu npunaraHe Ha MeToAa Ha e(EeKTUBHUS NUXBEH NPOLEHT ce
npusHaesa B nedvanbata unu 3arybata. [UBMAEHTUTE OT KanuTanoBUTE WUHCTPYMEHTU ce
otTuaTaT B nevan6arta unu 3ary6ara, Korato 3a [pynata Bb3HUKHE NPaBOTO Aa Nonyuu
nnaiwyaxe.

OueHka no cnpaeedsuea cmolHocm

CnpaBeanvea CTOWHOCT € LeHaTta, KosiTo 6u 6una nonyyeHa npu npogaxba Ha akTus unu
nnaTteHa Npu NPexebpsAHe Ha nacue Npu obuyanHa CAenka Mexay nNasapHu y4yacTHWUM Ha
OCHOBHWSI Masap, WnNu Npu NWNca Ha TakbB, Hal-U3roaHWs nasap, A0 KouTo pynata uma
[OCTLN KbM AaTaTa Ha oueHsiBaHe. CnpaBeanueaTta CTOMHOCT Ha nacue oTpassiBa edekra oT
pUCKa OT HEU3MbIIHEHWUE Ha 33AbIIKEHNS.

KoraTto e npunoxumo, prnaTa n3non3Ba KoTupaHaTta ueHa Ha akTUBEH nasap 3a onpefensHe
Ha cnpaseanueara CTOMHOCT Ha TO3U WUHCTPYMEHT. MasapbT ce cyuTa 3a aKTUBEH, KoraTo
CAEenkuTe 3a aktMe UnNu nacue cCe U3BbPLIBAT C AOCTATbY4HaA 4ecToTa U obem, Taka 4e
Aa nNo3BonsBa NpefocTaBAHe Ha TeKylla UHpopMaLusa 3a LeHuTe.

KoraTo nuncea koTupaHa LueHa Ha akTUBeH nasap, l'pynaTa cneasa Aa n3nonssa MakCumanHo
noaxoaawun HabniwogaeMu BXOAAWM AaHHUM U Aa ceBexaa A0 MUHUMYM W3NOM3BaHETO Ha
HeHabnogaemMu aaHHW. Llenta Ha u3anon3saHeTo Ha AajeHa TexHuKa 3a oueHsiBaHe e [a ce
oueHu npubnusnTenHo ueHarta, no KOATO 6u ce ocbllecTBuna obuvaiHa caenka mexay
nasapHu y4actHuUUmw.



(e)

(f)

(9)
(i)

(i)

(h)

OCHOBHU eNNeMeHTU Ha cyeToBOAHATa NONMUTUKA, NpoADBITXKEeHue
MapuyHu cpeacTea

MapuuHuTe cpeacTBa BKNOYBAT napu B Opoil, Napu4HU CpeacTsa, AEeno3vpaHn B
ueHTpanHata 6aHKa U KpaTKOCPOYHWU BUCOKOMUKBUAHWU CMETKU U B3eMaHus OT BaHku C
MaTypuTeT 40 TpU Meceua.

NuBecTuuumn

WHBecTuumMmn, AbpxaHu OT [pynata ¢ uen nonyyasaHe Ha nevanfa BCNeACTBUE Ha
KpaTKOCpo4HU KonebaHus B UeHaTa, ce Knacuduuupar KaTto (UHAHCOBW akTUBM 3a
TbprysaHe. VIHBECTUUMM B ABLMATOBU MHCTPYMEHTU, 3a KOUTO [pynarta uma HamepeHue u
Bb3MOXHOCT [Ja AbPXU A0 Nagex, ce Knacuduuupar KaTo akTUBU AbpXaHu A0 najex.
ApyrvTe UHBECTULMK Ce ONPeAensaT KaTo akTUBM Ha pa3nonoXeHue 3a npoaaxoa.

Cnopa3symeHus 3a oTAaBaHe U HaeMaHe Ha LeHHU KHUXa, peno cAenku
OmodaeaHe u HaeMaHe Ha UeHHU KHUXa

WHBEeCcTMUMKM, OTAadEeHM MO cunata Ha crnopasyMeHus 3a OTAaBaHe Nod HaeM Ha LeHHM
KHWXa, Ce oTyuTaT B OT4yeTa 3a (PUHAHCOBOTO CbCTOSIHUE U Ce OueHsIBaT CbrnacHo
CYETOBOAHATA NOMUTUKA, MPUOXUMA 33 aKTUBM 33 TbPryBaHe UM CbOTBETHO 33 aKTWUBK Ha
pasnonoxeHue 3a npopaxba. MapuyHuTe cpeacTBa, MNonyuvyeHW kato obeanedeHus npu
OTAaBaHe NoA HAaeM Ha LEHHU KHWUXa, Ce OTYUTAT KaTo 3a4biMKeHUs KbM GaHku unu apyru
KNUeHTU. WHBecTUUUuTe, HaeTu No ChnopasyMeHWUs 33 HaeM Ha LUEHHU KHUXa, He ce
NpW3HaBaT KaTo akTuB Ha [pynata. MapuyHuTe cpeacTBa, NPeAoCTaBeHW NO AOroBOpu 3a
HaeM Ha UEeHHU KHUXA, Ce OTYUATaT KaTo KPeAWTW WU aBaHCU Ha GaHku Unu Apyru KNUEHTU.
MpuxoauTe U pasxoauTe, BbL3HUKHANMU B pe3ynTaT Ha CAENKU 3a HaemaHe UNu OTAaBaHe Ha
LEHHN KHUXa, Ce NpU3HaBaT Ha NPUHUWNA Ha HAYUCNABAHETO 3a Nepuoaa Ha U3BbpLUBaHE Ha
CAENK1TEe KaTo NpUXoa unu pasxod 3a Nuxsu.

Cnopa3ymeHus 3a peno coesnku

pynata cknioyBa [JOroBopu 3a nokynka (npojaxba) Ha WHBECTUUMM NO cunata Ha
cnopasymeHuss 3a obpatHa npogaxba (NoKynka) Ha WAEHTUYHU UHBECTULUUM Ha
npeasapuTenHo onpefeneHa 6baelwa Aata no onpejeneHa gukcMpaHa ueHa. 3akynesute
MHBECTUMUUK, noanexawm Ha obpaTHa npopjaxba Ha onpepeneHa Obaelwa para, He ce
npu3HaeaT B OTYETa 32 PUHAHCOBOTO CbCTOSIHUE. M3nnaTeHnTe CyMu ce oTYuTaT KaTo 3aemu
Ha GaHKu Unu ApYru KNUEHTU, KaTO CbOTBETHUTE LIEHHU KHUXKA Ce oTYuTaT KaTo obesneyeHue.
WHBecTuumMmn, npoaadeHn no crnopasymeHus 3a obpaTHO OTKynyBaHe, nNpoabnxasaTr ga ce
oTyuTaT B OTYeTa 3a (PUHAHCOBOTO CLCTOSIHUE W Ce OLEHsBaT CbrMnacHo cyeToBoaHaTa
NONUTUKa KaTo aKTUBU 3a TbPryBaHe UMW KaTo akTUBM Ha pa3nonoxeHue 3a npogaxba.
MonyyeHute cymu ot npopaxbarta ce OTYUTAT KaTO 3aAbIKEHUS KbM OaHku wnu apyru
KNUEHTW.

Pasnukata mexay CTOMHOCTUTE npu nokynka (npogdaxba) u npu obpaTtHata npopaxba
(nokynka) ce HauyucnseBa 3a nepuoja Ha caenkata U ce NpeAcTaBs KaTo NUXBEH NPUXOA
(pas3xon).

MpuBneveHu cpeacTea

anBﬂequMTe cpeacrtea ce npusHaeat NbpBOHAYanNHO NO UeHa Ha npu,qoﬁvlaaHe, KOATO
BKMIOYBa NONy4YeHUTE CpeacTsa (Cnpaseanueara CTOMHOCT Ha NoNy4eHOTO BNOXEHWUE), HETHO
OT pasxoauTe no caenkara. B nocnepcteue npuene4yeHuTe cpeacrtea ce npeacrtaBAaT no
amopTu3upaHa CTOMHOCT, Kato BCSKa pasnuka Mexay nonyyYyeHuTe cpeacTsa U CTOMHOCTTA Ha
nagex ce npusHaea B nevanbara vnu 3ary6aTa 3a nepuoda Ha npusne4vyeHute cpeacrtea no
MeToAa Ha ePEKTUBHUA NMUXBEH NPOLIEHT.

KoraTo pynarta 3akynu cBOW AbAr, TOW Ce OTnNUcBa OT OTYeTa 3a PUHAHCOBOTO CbCTOAHUE U
pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha Abfra U nnateHaTa cyma ce BKo4YBa B ApYru
HETHU onepaTUBHU NPUXOAMW.



1)

(ii)

(k)

AKTUBM

U

AKTUBMU

OCHOBHM eNeMeHTU Ha cyeToBoAHaTa NONUTUKA, NpoAbIKEeHue

O6e3ueHKa Ha aKTUBU, NPOABIKEHUE

QduHaHco8U aKkmueu, npeoyeHeHu no cnpaeednueama umM cmolHocm ¢ om4yemeHu
Pa3niuku e cobcmeeHusi kanuman

3arybute oT obGesueHka npu (PUHAHCOBWM aKTUBM Ha pa3nonoxeHwe 3a npoaaxba ce
npu3HaeaT, kaTto akymynupaHata 3aryba, npusHata AUPEeKTHO B COOCTBEHWUA KanuTan, ce
npexsbpns B neyanbu u 3arybu. AkymynupaHata 3aryba, npexsbprneHa OT kanutana wu
npusHata B neyantu u 3arybu, e pasnukata mexgy ueHata Ha npuaobusaHe, HeTHa oOT
BCUYKM MoOracsBaHus No rNaBHALM W amMopTu3auuu, W HacToswata cnpasenusa CTOWHOCT
MWUHYC BCUYKM 3arybu oT obesLeHka, Nnpu3HaTu npeau Tosa B nevandu n 3aryou.

AKO B cnefsaly nepuoa crnpaseanvearta CTOMHOCT Ha obesleHeHa AbNrosa LeHHa KHUra Ha
pasnonoxeHue 3a npoaaxba ce yBenuyn u yBENUYEHWETO MOXe ODEKTUBHO [a Ce CBbpXe
CbC CbOUTME, Bb3HWUKHANO cnep kato 3arybara ot obesueHka e 6una npusHata B nevantv u
3arybu, sarybata oT obesueHka ce CTOpHWpa, KaTto cymara Ha CTOPHOTO ce npu3Hasa B
ne4antu u 3arybu. Bcako nocneasallo BbL3CTAHOBSIBAHE B cCnpasejnusara CTOWHOCT Ha
obesleHeHa KanuTanoBa LEHHa KHWra Ha pas3nonoxeHue 3a npogaxba ce npu3Haea
AVPEKTHO BbB BCEOOXBATHUSA A0OXOA.

Umotu u obopyasaHe

3emsiTa U crpaguTe ca NpeacTaBeHu B OTYeTa 3a (PUHAHCOBOTO CbCTOSIHUE NO MpeoueHeHa
CTOVHOCT, KOSITO € cnpaseanvearta CTOMHOCT KbM AaTaTta Ha npeoueHkata, HamaneHa ¢
nocneasalo HaducneHara aMmopTu3auus M nocneapawlo HaducneHata obesueHka. Beuyku
APYrv Knacose akTueBuM MMOTUM U oBopyaBaHe ca NpeAcTaBeHu B OTYeTa 3a (PUHAHCOBOTO
CbCTOSIHME MO UeHa Ha npuaobuBaHe, HamaneHa C HavucrneHata amopTusauus u
HauyucneHaTa obesueHka.

AMOpTU3auusaTa ce Hadyucnaesa Ha Gasa NMUHENHUA METOA NO YCTAHOBEHW HOPMU C uen
HamansiBaHe CTOWHOCTTa Ha AbLMArOTPalMHWTE aKTUBW B PAMKUTE HA O4YaKBaHUS CPOK Ha
TAXHOTO u3nonasaHe. [lo-g4ony ca NpeacTaBeHU W3NON3BaHUTE FOAULLHW aMOPTU3ALMOHHM
HOPMMU:

%
Crpaau 3-4
CbvopbxeHus n obopyasaHe 10-50
CTtonaHcku uHseHTap 10-15
TpaHcnopTHU cpeacTea 20
MopobpeHus Ha HaeTu crpaau 2-50

AKTMBUTE HE Ce amopTu3upar A0 MOMEHTa Ha TAXHOTO BbBEXAaHe B eKcnnoatauus wu
NPEeXBBbPNAHETO UM OT aKTUBU B NpoUecC Ha usrpaxgaHe B CbOTBETHATA KATeropua akTtueu.

Hema‘repuanuu adKTUBU

HematepuanHuu aktusu, npuaobutu oT [pynarta, ce oT4uTaT no ueHa Ha npugobusaHe,
HamaneHa ¢ HaTpynaHaTa aMmopTu3auus U cbe 3arybute ot obesueHka.

AmMopTU3auusaTa ce usyucnssea Ha 6asza nuHelnHUs MeTo4 3a nepuoaa Ha OYakBaHUSA CPOK Ha
non3eaHe. Flo-,qony ca npeacraseHun uanonssaHuTe roguliHn amopTu3aumuoHHN HOPMU!

%
NnueHsun 10-15
MporpamHu npoayKTu 8-50



2.

(P)

OCHOBHM enNeMeHTU Ha cYeToBOAHAaTa NOSMIUTUKA, NpoAbIKeHue

CblecTBEHM CYETOBOAHU OLIEHKU U NpeLeHKUW npu npunaraHeTo Ha cuyetoBoaHaTa

NOoNMUTUKa

(i)

(ii)

(q)

(r)

pynata npaBu OLEHKU W A0MYyCKaHWSA, KOUTO 3acsarar OTYETHWTE CTOWHOCTW Ha akTUBUTE U
nacusuTe npes3 cnejsawjata uHaHcosaTa roguHa. OueHKUTe U NpeLeHKUTe HenpekbCHaTo
ce npepasrnexgar u ce 6asupar Ha UCTOPUYECKUSA ONUT U APYrK PaKTOPW, BKIOHYUTENHO
oyakBaHe Ha Obaewn CcbOUTUS, KOUTO Ce CMATAT 3a OCHOBAaTeNnHW Npu onpeaeneHu
obcToaTencrea.

3azyb6u om obesyeHka Ha kpedumu u e3emMaHusi

pynaTta exemece4HO npepasrnexaa kpeauTHUA cu noprtdpenn, 3a Aa onpefeny CToMHoCcTTa
Ha obesueHkaTa. Mpu onpeaensHe aanu 3aryba ot obesueHka Tpsabea Aa 6bae npusHaTa B
neyan6ata unu 3arybara, pynarta npeueHsiBa Aganu UMa AaHHW, NOCOYBALUM HANWUYMETO Ha
M3MEpUMO HamaneHue B NPOorHo3upaHuTe 6bAeLyn NnapuyH NOTOUM OT NOPTENn C KPeanuTH,
npeau TakoBa HamaneHve Aa 6bae naeHTUdUUMPaHO 3a KOHKPETEH KpeauT OT nopTdenna.
O6cTosATencTeaTa mMoraTt 4a BKMOYBAT HaNUYHW AaHHU, NOKa3Balyu Ye € UMano HeraTuBHa
npoMaHa B NNarTexocnocobHocTTa Ha KpeauTononyyYatenute OT JAajeHa rpyna unu
HaUMOHaNHUTe UMW MECTHUTE UKOHOMUYECKU YCINOBUS, CBBP3aHNU C NPOCPOYUA Ha aKTUBU Ha
rpynara.

PbKOBOACTBOTO M3non3sa npeueHkn, 6asnpaHn Ha UCTOPUYECKU ONUT OT 3arybu 3a akTueu C
XapakTepUCTUKN Ha KpeaUTHUA puck u obekTueHu obctosiTencTsa 3a obe3ueHka, CXOAHW C
OHe3n B noptdeina, korato nnaHupa ObaewuTe napuyHW MOTOUM Ha nopTdenna.
MeTogonorusita u NpeanonoXeHUATa, U3NoN3sBaHn 3a OLUEHsABaHE KaKTo Ha cymara, Taka 1 Ha
nagexvte Ha ObgelwuTe NapuyHW NOTOUM Ce Mpernexaar perynspHo, 3a Aa ce Hamanat
pasnukuUTe Mexay ovakeaHaTta 3aryba u dakrtuyeckara saryba.

Modoxo0HuU GaHbUyU

Meyanbata Ha Mpynata e o6ekT Ha f4aHb4YHO obnaraHe B HAKOMKO HPUCAUKUUMK, NPU KOETO
ce npunarat 3Ha4YuTenHW NpeLeHKku Npu onpeaensHeTo Ha AaHbuuTe. ima MHOro onepauuwu
N U3YUCNEHUA, 3a KOUTO KAaTEropu4HOTO ONpeaensaHe Ha AaHbLUTE € HECUTYPHO B HOPManHus
BusHec. [pynarta oTynTa Nacuem NO OMaKBaHW pe3ynTaT OT AaHbYHU NpoBepku, 6asvpaHn Ha
npeueHkata ganu we 6bAaT ABbMKUMU AONBAHUTENHW AaHbuW. KoraTo OKOHYaTenHuaT
pes3ynTaT OT Te3u AaHbYHU MPOBEPKW CE pasnuyasa OT NpeaBapuTENHO OTYETEHUTE CyMU,
Tasn pasnuka Lie uma BnusiHie BbpXy TEKyLUTE AaHBLM U OTCPOYEHUTE AaHbLMU B NEpUoaa,
B KOWTO Te Ce onpeaensr.

Ooxoau Ha akuus

pynaTta npeacTaBs AaHHW 3a OCHOBHU AOXOAM HAa akuMsa U AOXOAM HA akuWsa C HamaneHa
CTOMHOCT 3a OBUKHOBEHU akuumnm Ha BbaHkata. OCHOBHUTE AOXOAW Ha akuus ce u34yucnsear
KaTo ce pasgenu nevanbara unu 3arybarta 3a nepuoga, nognexaiwia Ha pasnpenenexHue
MexXay npuTexartenute Ha  obukHoBEeHM akuyuu Ha bBankata  (4ucnuten) Ha
cpefHonpeTerneHus 6poit Ha AbpXaHuUTe OOUKHOBEHW akuuWM 3a nepuopa (3HameHaren).
[loxoauTe Ha akuua ¢ HamaneHa CTOWHOCT ce onpeaensaT kato neyanbara wnu 3arybarta 3a
nepvoga, noanexaia Ha pasnpefeneHue Mexay npurexarenute Ha oGUKHOBEHU akuuu Ha
BaHkaTa u cpegHonpeTerneHus 6poit Ha AbpXaHuTe OOWMKHOBEHM akuuu 3a nepuopa ce
KopurMpaTt ¢ edekra OT BCUYKM NoTeHuuanHu OOUKHOBEHW akuuMum C HamaneHa CTOWHOCT,
KOUTO C€ CbCTOSIT OT KOHBEPTUPYEMU 0Bnurauuv u onuun BbpXy akuuu.

[Joxoau Ha nepcoHana

lMnaHoBe ¢ AeduHUPaHn BHOCKU

MnaH ¢ pgedwvHMpaHW BHOCKW € nnaH 3a JOXOAW Cnea HamyckaHe, cnopep kowTo lpynata
nnawja BHOCKA Ha ApYyro Nuue U HAMa HWKaKBU NPaBHU UMW KOHCTPYKTUBHU 3a4bMKXEHUs Aa
nnawa AoNbAHUTENHU CyMU cnej Toea. MpaBuTencTBOTO Ha Bbnrapua HocKU OTroBOPHOCTTA
3a ocurypsiBaHeTo Ha neHcun no nnaHoee 3a ,qe(bVIHMpaHM BHOcKkU. Pasxogute no
aHraxxmmeHTa Ha [pynarta Aa npeBexza BHOCKM NO NNaHoBeTe 3a AedUHUPaHU BHOCKM, ce
npu3HaBarT TeKyLo B ne4anbu v 3arybu.

MnaHoBe ¢ aeuHUpaHu 4oxoAam
MnaH ¢ ageduHUpaHu AOXOAM € NnaH 3a AOXOAW crnef HanyckaHe, pasfnuyeH OT nnaH ¢



e  MCPO 14 PeeynamopHu pa3cpoysaHusi Ha cymu (u3dadeH siHyapu 2014) (Bnu3a B cuna Ha 1
AHyapu 2016);

e [lpomenu B MCC 19 — lMnaHose ¢ degpuHupaHu doxodu: BHocku om cnyxumenu (Cnepsa Aa
ce npunara 3a roguliHy nepuoau 3anoysawu Ha unu cneg 1 tonu 2014 roguHa. Mo-paHHOTO
npunaraHe ce paspelsasa. [punaraHeTo e e peTPOCNeKTUBHO)

e  [0duwHu nodobpeHua 8 MC®O [lepuod 2010-2012 (usdadeHu dekemspu 2013) (BNu3aT B
cuna Ha 1 tonu 2014)

e  [00uwHuU nodobpeHus 8 MC®O [lepuod 2011-2013 (usdadeHu dexkemepu 2013) (BNu3aT B
cuna Ha 1 tonu 2014)

e KPMC®O 21 - Hanosu (Cneasa aa ce npunara 3a rogullHW Nepuoaun 3anoysalyy Ha unu
cnea 1 siHyapu 2014 roavHa [lo-paHHOTO npunaraHe ce paspewasa. [lpunaraHeto we e
peTpoCneKTUBHO)

MbpBa nHBecTuUMoHHa 6aHka ALl onoBecTsBa, Ye npes3 NbpBoO TpumMecedue Ha 2014 r.:

1. Hama HeobuvaiHu 3a [pynata (no pas3Mep, No xapakrep Wi No BPEMETO Ha NPOABABAHETO CH)
aKkTueu, nacusu, COBCTBEH KanuTan, HETHU AOXOAN U NApUYHKU NOTOLM.

2. Hsama HeobuyaiiHu 3a AelHOCTTa NPOMEHW B YCMNOBHUTE akTUBM U NacuBu cnej nocnegHus
roavweH UHaHCOB OTYeT.

3. He ca HauyucneHu unu usnnaTteHn AUBUAEHTU.

U3NBIHUTENEH AUWPEKTOP: U3MNBJITHUTENEH AUWPEKTOP:

a. KOCT9B¢



MEKIUHEH JOKJIAJ
3A
JEWHOCTTA HA ,,ITbPBA HTHBECTHLIMOHHA BAHKA” A
KBM 31 MAPT 2014T.

(Ha KOHCOJIMIUPAHA OCHOBA),

HU3roTBeH cbhriacHo 4wi. 1000, au. 4, 1. 2 ot 3ak0oHa 32 My0IMYHOTO NpeAIaraHe Ha
neHHu kamka (BIIIK) u vn. 33, an. 1, 1. 2 u 1. 6 m an. 3 ot Hapen6a Ne 2 na
Komucusra 3a ¢punancos Hagzop (K®H) 3a npocnexkTuTe npu ny0JM4HO Npeajarane u
AONMYyCKaHe 10 ThProBHs Ha PeryJupaH Ma3ap Ha HeHHU KHUKA U 32 pa3KpHUBaHeTO Ha
uHGopManys oT NyOGJMYHHUTE APY’KeCTBA M APYTUTe eMUTEHTH HA IIeHHH KHUKA

[Ipe3 mppBoTO TpuMmeceune Ha 2014 r. ,IIbpBa umHBecTUlMOHHA Oanka” AJl
(ITNb, bankara) TPOIBIDKA YCHENTHOTO CH PAa3BUTHE KaTO €HAa OT HAal-MHOBATHBHUTE,

CTaOMJIHU M KOPEKTHU KPEIUTHU UHCTUTYLIMHU B CTpaHaTa.
OcHoBHM MOMeHTH 0T JieiiHocTTa Ha [IMb 3a mbpBoTO TpMeceune Ha 2014 1. :

» Ha 09 smyapu 2014 1. Oe mpencraBeHO yBeIOMIIeHHE, 4e ,lIbpBa HMHBECTUIIMOHHA
O6anka” AJl e yBemoMeHa, 4e BCEKM OT MaKOPHUTApHHUTE aKIMOHEepH T-mara MBaitino
HumutpoB Mytaduues u Lleko TogopoB MuneB € mpumoOun mpsiko COOCTBEHOCTTA

BBbpXY AonbiaHuTenHu 14 920 000 O6pos akiuu oT kanuTana Ha bankara;

* Ha 14 sayapu 2014r. Oe mpencTaBeHO YyBEJAOMIIEHHE, Y€ Ha ChlaTa Jara
Vnpasutennusat cbBeT Ha I[IMb AJl e mnpeacTtaBuwy CTaHOBHINE ChIVIACHO
pasnopenoure Ha wi. 151, an. 5 ot 3IIILK, 0THOCHO THProBoO NpeIoKEHHE MO YII.
149, an. 1 BeB Bpb3ka ¢ an. 2, 6 u 7 ot 3IIIILK, 3a 3akynyBaHe Ha akUuUUTE Ha
ocraHanute akinuonepu B "[IbpBa mHBecTHiMOHHa OaHka" AJl, oTmpaBeHO OT T-H

Ugaitno JlumutpoB Mytaduues u r-H Llexko TogopoB Munes;

» Ha 16 sayapu 2014 r. 6e¢ mpencraBeHo yBeaomJieHue, 4ye ,,IIbpBa MHBECTUIIMOHHA
O6anka” AJl e yBemomeHna mo pena Ha ui. 145, an. 1 ot 3IIILK, ye aknuonepurte
Pagaena Keucantburc Jlumutuna, JHomenuko Benuspc Jlumutun u  Jlernano
Enrbprpaiicns  JIuMUTHA ca TPEXBBPIMIN  COOCTBEHOCTTa BBPXY  BCHYKH

IMPUTEKABAHU OT TAX aKIIUH OT KalluTalla Ha BaHKaTa;
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Ha 31 snyapu 2014 r. IIMb AJl mpencraBu cBOSI HEKOHCOJUIUPAH HEOAUTHPAH

¢unaHcoB otueT kbM 31 nekemspu 2013 r.;

Ha 03 ¢eBpyapu 2014 r. 6e mpencTaBeHO yBeIOMJICHHE, Y€ Ha OCHOBaHUe 4. 154, a.
1 ot 3IIIUK, BbB Bpb3ka ¢ un. 1001, an.3 u un. 36, an. 1 or Hapenba Ne 13, e
nyOJIMKYBaHO THProBo mnpemioxkenue ot Meaitno JlumurpoB MyrtadumneB u Llexo
TonopoB MuneB no uin. 149, an.l BB Bpb3ka ¢ an. 2, 6 u 7 ot 3IIILK kbM

aknuonepute Ha "[IbpBa nHBecTHIIMOHHA OaHka" AJ;

Ha 12 ¢eBpyapu 2014 r. 6e mpenctaBeH TOAUIIHUAT HEKOHCONMHMIUPAH OAUTHPAH

¢unancoB otuet Ha IIbpBa nHBecTHIIMOHHA Oanka AJl kbM 31 nexkemBpu 2013 r.;

Ha 4 mapr 2014 r. Ge npeacTaBeH U KOHCOMUAUPAHUAT HEOMUTHPAH (PUHAHCOB OTUET

Ha [IspBa maBecTUIMOHHA Oanka AJ] kbM 31 mekemBpu 2013 1.;

Ha 04 mapt 2014 r. 6e myOi1KyBaHO yBeIOMJICHHE, Y€ HA ChIaTa qaTa B TbproBekus
pPETUCTBp € BNHCAaHO BiIMBaHEeTO Ha ,,}JOHnoHOank” EAJl B ,,IIbpBa MHBECTHUIIMOHHA

Oanka” AJl;

Ha 13 mapt 2014 r. 6e myOnMKyBaHO yBEJIOMIICHHE, Y€ B PE3yJITaT HA BIMBAHETO HA
,1OHnonOank™ EAJl B ,,IIspBa naBectuimonHa 6anka” AJl (BmucaHo B THproBckwust
peructesp Ha 4 mapt 2014 r.), npaBaTa u 3aab/DKeHusATa Ha ,,JOHMOHOaHK” EAJ] karo
eMHuTeHT 1o emucus oonuranuu ¢ ISIN BG2100017115 npemunasar Bbpxy ,,IIbpBa

MHBECTUIIMOHHA 0aHka” A/l kaTo yHUBEpCcajeH NpaBONPUEMHUK;

Ha 31 wmaptr 2014r. Oe mnyOnuMKyBaH TOIUIIHHUAT KOHCOJNHMAUPAH (OJUTHPaH)

¢unancoB otuet Ha [IbpBa uHBecTHIMOHHA O6aHka A/l kbMm 31 nekemBpu 2013 .5

Ha 31 mapr 2014 r. 6e nmyOauKyBaHO yBeIOMIICHHE, KAacaello peBU3MpaHe OT CTpaHa
Ha areHmusTa Fitch Ratings Ha mepcrnekruBata mo IDR Ha 18 ThproBcku OaHKH OT

EBponeiickus cwvro3 (EC), Bxi. [TUB A/JI.

Ilpeened na oetinocmma na IIUB kom 31 mapm 2014 2. na koncoruoupana ocnosa

Jannu 3a akmueume kom 31 mapm 2014 2.

banancoBoro uncno Ha bankara keM 31.03.2014 r. HapacTBa ¢ 93.2 MIIH. JIB. UJIM CbC
1.1% cmpsimo 31.12.2013 1. u noctura 8,871.2 MiiH. JIB. YBETUYCHUETO HA aKTUBUTE

€ pe3yJTaT IJIaBHO OT pbhCTa Ha IMPHUBJICUEHUTE CPEACTBA OT APYTM KIHWEHTH 3a
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nepuona B pasmep Ha 103.7 mun. nB. (yBemmuenue ot 1.4%). Bzemanusita ot
KJIMEHTH ca B pa3Mep Ha 5,996.8 MiH. JB., ¢ HE3HAUUTEIHO HAMaJICHHE CIPSIMO
31.12.2013 r. B pasmep Ha 24 muH. neBa win ¢ 0.4%. B ycnoBus Ha cuiHa
KOHKypeHlus mnazapHusT asn Ha [IMb HapacTBa, TS yBenu4aBa CBOUTE Ma3apHU
no3unuu B OaHKOBAaTa CHCTEMa, BKJIIOUMUTEIHO W OjarojapeHue Ha YCIEUIHOTO

BimBaHe Ha FOHMonOank EAJL.

o Jlannu 3a neuanoama kom 31 mapm 2014 2. na KOHCOUOUPAHA OCHOBA

Hernara mewan6a na bankata 3a mppBo Tpumeceune Ha 2014 1. BB3IM3a Ha
2,752 xun. nB. O0mMTe NPUXOaU OT OAHKOBU OMEPALUU 32 CBHIIHS MEPHOJ] Bb3JIMU3aT
Ha 87,296 xun. nB., ¢ 27,990 xun. nB. unu 47.2% mnoBeye COpsiMO OTYETEHUTE 3a
ppBO TpuMeceune Ha 2013 r., KoeTo ce ABHKU TJIaBHO Ha PBCT MPU HETHUS JTMXBEH
JIOXOJ W TPU JIPYTUTE HETHHW OMEPATUBHU MPUXoau. HeTHHWST NuXBEH J0XOd € B
pasmep Ha 58,287 XWIL JB., @ HETHHUAT JOXOJ OT TakCu U KoMucuoHu — 20,957

XWJI. JIB.

e Kanumanosu pecypcu

KoedumuentsT Ha kanutanoBa anekBaTHocT Ha [IMB AJl xem 31 maprt 2014 .
noctura 15.73 %. AJnekBaTHOCTTa Ha Kamutajia oOT TbpBU pen € 14.16%.

KanuranoBure cbOTHOIIEHU ca U3YUCIIEHN ChIVIaCHO n3uckBanuaTa Ha bHbB.

o Jluxeuonocm

Koedunuentst Ha nukBugHOCT Ha [IMBb AJl, u3uncneH ChriiacHO M3MCKBAHMSATA Ha
Hapen6a 11 na BHB, xbeMm 31 mapt 2014 r. noctura 23.74 %, noka3paiiku cTabuiiHa
JUKBHUJIHA MTO3ULMS. B yClIOBHS Ha IpOaBJIKAaBaIlld IPEAU3BUKATENICTBA B [Ta3apHATA
cpena [IMb AJl momobpxka B HocTaThbyeH Oo0eM HATUYHU MAPUYHH CPEACTBA U

KOM(DOPTHHU JTUKBUIHU OypepH.

o  Obwo 190 knonose u ogpucu 6 cmpanama

Kem 31 wmapr 2014 r. obmmsar Opoit Ha kioHoBeTe M oducute Ha [IbpBa
unBectuimonHa 0anka AJ[ B bwirapus e 190. [IpomsiHata B Oposi Ha KIIOHOBETE U
opucute otpazsa BiauBanero Ha HOuumonGank EAJ B IIMb AJl, kakro u
NPUIBPKAHETO KbM IOJIMTHKATA 32 MOJAbP)KaHE Ha ONTHMajHAa e(pEeKTHBHOCT Ha

KJIOHOBaTa Mpexa Ha baHkara.
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Ilpunosicenue 1

HHDOOPMALIHA KBM 31 mapm 2014 2.
o4l 33,4/1. 1, T. 6
OT HAPEJ]IbA Ne2

3a npocnekmume npu nyOIUYHO npeodnazane u OONYCKaHe 00 MbpP2osusl Ha pe2yIupan na3ap
HA YeHHU KHUXMCA U 3a pa3KpUBAHemo Ha uHgopmayus om nyonuunume opyxircecmea u

Opyeume eMumeHnnu Ha YeHHU KHUua)ca

8.) I/IH(I)OpMaI_II/IH 3a HNPOMCHHUTC B CUCTOBOAHATA IIOJIMTHUKA IIPE€3 OTUCTHUA TICPHUOM,
NPUYIUHHUTE 3a TAXHOTO H3BBPHIBAHC W IO KaKbB HAYMH CC€ OTpa3saABAT Ha (bHHaHCOBHH
pe3yiTar u COOCTBEHHS KaluTal Ha EeMUTCHTA

bankama e npunodcuna creonume HO8U CMAHOApMU U NPOMEHU 6 CMAaHOapmu,
BKIIOYUMENIHO BCUYKU NPOUSMUYAWU OM MAX NPOMEHU 8 Opyeu cmaHoapmu, ¢ 0ama Ha
nvpeoHadanino npunrazane 1 awyapu 2014:

(¥

(i)

(iii)

(iv)

MC®PO 10 Konconuoupanu ¢unancosu omuemu, MCDPO 11 CvemecmHu
npeonpusmusa, MCDPO 12 Onosecmsgane Ha 0sa108u ydyacmus 6 Opyeu
npeonpusmus, MCC 27 Unousudyarnu ¢punancoeu omuemu (2012) u MCC 28
Hneecmuyuu 6 acoyuupanu u cvemecmuu npeonpusmus (2012).

Ilpomenu 6 MCDO 10, MCDO 12 u MCC 27 — HnsecmuyuoHunu npeonpusimus.
Ilpomenu ¢ MCC 32 Komnencupane na ¢punancosu akmusu u puHaHco8u nacusu.

Ilpomenu 6 MCC 36 — Onosecmsasanus Ha 6b3CMAHOBUMAMA CyMA 3d
He@UHaHCo8U aKmusu.

Ilpomenu 6 MCC 39 — Hosayus na depusamu u npoovidceHue Ha Omuyumanemo
Ha Xeodxicupanemo.
Hoes xomnnexm cmanoapmu 3a Koncoauoayus

Hopaou npunacanemo na meszu cmaumoapmu bankama npomenu ceosma cuemosooHa
NoUMuUKa 3a onpeoeisane Oaiu umMa KOHMPOA HAO, U CbOMBEMHO Oalu KOHCOAUOUPA
npeonpusmusima, 6 KOUmo e UHBeCMUPAHO U 3d Ceoume YYacmusi 8 CbEMeCHHU
cnopaszymenus. Te3u npomenu He 006edoxa 00 NPOMAHA 8 3aKIOYeHUemo oanu bankama
UMa KOHMPONL HAO, U CHOMBEMHO OAlU KOHCOAUOUPA NPeOnpusmusima, 6 KOUmo e
UHBECMUPAHO U NOpAOU MO0BA He Ce 04aKed 0a umam egexkm 6bpxy KOHCOMUOUPAHUS
@unancos omuem na banxama.

Ipunacanemo na MCC 27 (2012) mama cvuecmeen e@ekm 6vbpXy CAMOCMOAMEHUs
Gunancos omuem, mvil Kamo He 006ede 00 NPOMAHA 8 CHUEeMOB0OHAMA NOIUMUKA HA
banxama 3a omuumane na uneecmuyuu 6 OBWEPHU NPEONPUSMUSL U CLEMECHIHU

cnopaszymenus.
Ilpomenu 6 MCPO 10, MCDO 12 u MCC 27

Tesu npomenu Hamam eghexm 6vpxy Qurancosus omuem, muvii Kamo banxama He
0m208apsl Ha onpeoesieHuemo 3a UHEECMUYUOHHO NPeOnpusmue.
Komnencupane na ghunancosu axmueu u punancosu nacusu

Te3u npomenu uamam egpexm 6vpxy (unancosus omyem, muii kamo bankama uve npunaea
KOMNeHCupane 3a ceoume QUHAHCOBU AKMUBU U PUHAHCOBU NACUBU U HAMA 27100ATHU

Cnopasymenus 3a KOMNeHCUupaHe.
Ilpomenu 6 MCC 36
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Te3u NpPpOMeEHU HAMAM 6(1)67(‘7}1 68bpXy cmeneHma Ha o0noeecnisledHe 6v6 (i)Z/IHaHCOGM}l

omuem.
(v)  Ilpomenu 6 MCC 39

Te3u npomenu namam egekm 8vpxy Quuancosus omuem, muii kamo bankama ne nosupa
depueamusu, onpedeneHu Kamo XeodCUpawju UHCIPYMEHMU KbM YEeHMpaiHume
KOHMpa2eHmu 6 pe3yimam Ha 3aKOHU U PeLiamMeHmu.

0) mHpOpManus 3a HACTBIIWIM NMPOMEHH B HMKOHOMHYECKAaTa Tpyla Ha EMHTEHTa, aKo
y4acTBa B Takasa IpyIa:

Borc. ,,8” no-oony.

B) MHpoOpMaIus 3a pe3yJTaTUTE OT OPraHU3allMOHHU NMPOMEHHU B PaMKUTE Ha €MHTEHTA,
KaTo MnpeoOpa3zyBaHe, Mpoaax0a Ha JApy>KecTBa OT MKOHOMMYECKaTa IpyIna, anopTHU
BHOCKH OT JpPYXECTBOTO, /1aBaHE IMOJ] Ha€M Ha HMMYLIECTBO, IBJITOCPOYHU WHBECTUIUH,
IIPEYCTaHOBSIBAaHE HA JEHHOCT:

Ilpe3 omuemnusi nepuod be ocviyecmseno eiuearnemo Ha ,, FOuuonbanx” EAJ] 6 ,, ITvpsa
unsecmuyuonna oaumka’ A/l — enusanemo bewe enucano 6 Tvpeosckus peeucmvp Ha 4

mapm 2014 2. B pesynmam ua enusanemo ,, ITopsa ungecmuyuonna oamxa’ A/l cmana
eoHonuuen coocmeenux na kanumana na ,,AMC Umomu” EOO/ ¢ EUK 201146049.

I) CTaHOBUIIE Ha YNPABUTEIHUSA OpPraH OTHOCHO BB3MOXKHOCTHTE 3a pealn3alus Ha
nyOIMKyBaHM IPOTHO3M 3a Pe3yJTaTUTe OT TeKyllaTa (PMHAHCOBA TO/IMHA, KaTO CE€ OTYUTAT
pe3ynraTuTe OT TEKyIIOTO TpHUMEceuue, KakTo U HHpopmauus 3a ¢dakropure u
00CTOSITENICTBATA, KOUTO I1I€ TMOBIMSAT Ha MOCTUTAHETO HA MPOTHO3HMUTE pe3yJITaTH Haii-
MAJIKO 3a CJIEIBAIIOTO TPUMECEUHE:

He ca nybnuxysanu npoenosu 3a pezynmamume 3a 2014 2oouna.

1) JaHHY 3a JUIaTa, IPUTEXaBally MPsIKO U HENPSKO Hal-MaJko 5 Ha CTO OT IJIaCOBETE B
00110TO chOpaHHue KbM Kpasi Ha CbOTBETHOTO TPUMECEUHE, U MPOMEHHUTE B MPUTEKABAaHUTE
OT JIMLIATa [JIACOBE 3a MEPUOJa OT Kpas Ha IPEAXOAHUSA TPUMECEUEH IIEPUO:

xom 31 mapm 2014 2 xom 31 dexemepu 2013 2

bpoit axyuu % om bpoii axyuu % om
Kanumana Kanumana

I'-u Llexko Munes 46 750 000 42,50% 31,830,000 28,94
I'-u UBaitno Myraduues 46 750 000 42,50% 31,830,000 28,94
Legnano Enterprise Limited, Kurmrsp 0 0 8,450,000 7,68
Domenico Ventures Limited, Bputancku 0 0 10695 000 9,72
BupxuHcku ocTpoBU

Rafaela Consultants Limited, Bpurancku 0 0 10695 000 9,72

Bupmxuncku octpoBu
Ha 9 anyapu 2014 2. bankama e yseoomena, ue JJomenuko Benuwvpc Jlumumuo, Pagaena

Kvncanmvume Jlumumuo (u 0seme pecucmpupanu ¢ bpumancku Buposcuncku ocmposu) u
Jleenano Enmuvpnpaiicuz Jlumumuo (pecucmpupano 6 Penybnuxa Kunvp) ca npexevpaunu
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cobcmeenocmma Ha ecuuku npumedxcasanu om msax oowo 29 840 000 6pos akyuu om
kanumana Ha bamkama. B pe3ynimam na npexeévpianemo nocoueHume Opyicecmeda He
npumesicagam axkyuu om kanumana Ha bankama.

banxkama e ysedomena cvwjo, ue e6cexu om madxcopumapHume akyuonepu - Heaiino
Jumumpos Mymaghuues u -n l{exo Tooopos Muneg e npuoooun na 9 snyapu 2014 2. npsiko
cobcmeenocmma 6vpxy donvanumenuu 14 920 000 6pos axyuu om kanumana na banxama.
B pesynmam na npudobusanemo ecexu om masxcopumapHume axyuomepu npumedsicasa 46
750 000 6pos noumennu be3HanuyHu axyuu om xanumana Ha bankama, uru osamama
oowo npumedsicasam 93 500 000 axyuu, npeocmasnsasawu 85% om xanumana na bankama.
Ha 9 anyapu 2014 2. 2-n Hsaiino JJumumpos Mymaguues u 2-n Llexo Tooopos Munes ca
npeocmasuiu Ha ynpasumenuus cveem Ha baumxama pecucmpupano ¢ K®H mwpeoso
npeonodcenue 3a 3aKynyeawe HA axyuume Ha ocmanaiume axkyuowepu 8 bamxama. B
usnwvanenue Ha usuckeanuama Ha 3K ynpasumennuam cveem wna bankama e
npeoocmasui  Mmvpeo8OMo NpeoylodceHue HA PA3NOoN0NCeHUe HA Crydcumenume Ha
banxama. Ha 4 mapm 2014 2. cpoxvm 3a npuemane HA MbpeoBOMO NPEOSONCEHUE €
U3MeK®I, KAmo HAMA @uauyecku u 1opuoudecky auya, npuenu npeonodxceHuemo. B
pe3yrmam om mosa yuyacmuemo Ha e-H Heatino Jumumpos Mymaguues u 2-n ILlexo
Tooopos Munes 6 wxanumana ua ,Ilvpsa ungecmuyuonna 6auwka” AJl ocmasa
HEenpoMeHeHO.

Kvm kpas na omuemnusi nepuod ochosHu akyuonepu 6 ,,Ilvpsa ungecmuyuonna oanxa’
AJl, koumo npumedscasam Hao 5 na cmo om akyuume ¢ HPAgo Ha 21ac Om Kanumaia ca:

e-# L{exo Munes (46 750 000 6pos axyuu unu 42,50% om xanumana),

2-1 Usatino Mymaguues (46 750 000 6pos axyuu unu 42,50% om xanumana).

e) JaHHHW 3a aKIUUTC, NMPUTCIKABAHU OT YIIPABUTCIHUTC U KOHTPOJIHU OpraHU Ha CMHUTCHTA
KbM Kpasi Ha CBOTBETHOTO TPHUMECCHHC, KAKTO W IMPOMCHHUTC, HACTBIIWIM 3a IEpuoaa OT
Kpasd Ha MpCAXOAHUS TPUMECCUCH NICPUO] 3a BCAKO JIMIC MOOTACIIHO:

Kovm 31 oexemspu 2013 2. Kovm 31 mapm 2014 2.

Unenose na Ynpasumennus

cveem y % 3 %
bpoui axyuu bpou axyuu
om xanumana om xanumana

Bacun Xpucros 21676 0,02 be3 npomsiHa
Mas Oiigaior 2350 0,00 bes mpomsina
Jumutsp KoctoB 0 0 bes mpomsina
CaerocniaB MoJ1ioBaHCKH 0 0 be3 npomsiHa
Kom 31 dexemepu 2013 . Kom 31 mapm 2014 2.
Ynenoge na Haosopnus cveem i} % om i} %
bporii akyuu bporii akyuu
Kanumana om kanumana

Esrenu JlykaHoB 168 739 0,1 Be3 npomsina
Mas I'eopruesa 11388 0,01 Bes npomsina
Hopnaun Ckopuen 19 125 0,02 be3 npomsina
T'eopru Mytaduuen 9454 0,01 be3 npomsina
Panxa Munesa - 0,00 Be3 npomsina

K) UHPOpMaLUs 32 BUCAIIM ChACOHH, aIMUHUCTPATUBHU WU apOUTPaXHH MPOU3BOJICTBA,
Kacaelln 3aJb/DKCHHs] WM B3e€MaHWs B pa3Mep Hail-masiko 10 Ha CTO OT COOCTBEHHUS
KarmuTajl Ha CEMHUTCHTaA, aKoO 06H_[aTa CTOﬁHOCT Ha 3aIb/IDKCHUATA HWIIN B3C€MAHUSITA Ha
€MHUTEHTa 10 BCUYKH 00pa3yBaHU MPOM3BOJCTBA HAIXBBHPJs 10 HA CTO OT COOCTBEHHUS MY
Kamurai, ce mpeacTaBsi HHPOpMAIUs 3a BCIKO POU3BOACTBO MOOTACIHO:
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Hsama nacmovnunu cvoumus.

3) uHpopMaus 3a OTIYCHATUTE OT EMUTEHTA WJIM OT HETOBO JBILEPHO JAPY’KECTBO 3aEMH,
MpeOCTaBs IHE HA TapaHlMU WIM MOEMaHe Ha 3aIbJDKEHUS OO0 KbM €IHO JIHMIE WU
HEroBO IBUIEPHO IPY’KECTBO, B TOBA YMCJIO M HA CBBP3aHHU JIMLA C IOCOYBAHE HA XapaKTepa
Ha B3aMMOOTHOILIEHUATA MEXIYy EMUTEHTA U JIMLIETO, pa3Mepa Ha HEU3IUIaTeHaTa IJIaBHULIA,
JIMXBEH IPOLEHT, KPaeH CPOK Ha IOTacsBaHE, pasMep Ha MOETO 3aJbJDKCHHUE, YCIOBHUSA U
CpOK:

ITvpsea uneecmuyuonna 6amnka AJ] e nybauuno Opyscecmeo, 4acm Om HUAMO OCHOBHA
OeliHocm e npedoCmABsIHemo HA Kpeoumu uiu opyeo uHawncupane. B mo3zu cmucwvn 3a
nepuoda 0o 31 mapm 2014 2. ne ca Hacmvnuiu CbOUMUSL U38bH 0OUUAUHAMA OEHOC HA
banxama.
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Ilpunoscenue 2

HHDOPMALIHA KBM 31 mapm 2014 2.
110 4J1. 33, AJL 3
OT HAPE/[FA No2
3a npocnekmume hpu nyOIUYHO npediiaeane u 0ONycKame 00 MbP20GUs HA Pe2YIupan nazap
HA YeHHU KHUICA U 3a PASKPUBAHEMO HA UHPOpMAyus Om nyoIudHUme OPYIHCeCMEa U
opy2ume eMumeHmu Ha YeHHU KHUNCA

1. Coenxu meodcoy cévp3anu 1uya, CKIOYeHU Npe3 OmMYemHusi nepuod HaA MmeKyuama
(unancoéa 200una, KOumo ca NOGIUSNU CbUJECMBEHO HA (QUHAHCOBOMO CLCMOSHUE UIU
pesyimamume om 0euHoCmma Ha OpyHCecmeomo 6 mo3u Nepuoo:

[IbpBa uHBecTHIIMOHHA GaHka AJ] CKIIIOYBA CIENKH ChC CBBP3aHH JIMIA B POLEca Ha CBOSTA
obuyaiina 6aHKoBa JEHHOCT MpPH YCJIOBHs, KOMUTO OuXxa OWIM 0OMYaiiHM 1pU CKJIIOYBAHE Ha
CHICIKK C HECBBp3aHM JMNA. Te3u caeslku He BIHUSAAT BBPXY (PUHAHCOBOTO CHCTOSHHE M

pesyaTatuTe oT JeHHOCTTa Ha [IppBa nHBecTHIMOHHA OaHka AJl.

2. Ilpomenu 6 cknioyenume cOeIKU CbC CEbP3AHU NUYA, ONOBECMEHU 8 20OUWHUSL Omyem,
KOUMO UMam CbujeCmeeHo 6b30elcmeue 6bpXy QUHAHCOB0MO CbCMOsIHUE UNU Pe3yImamume
om O0etuHoCmma Ha OpyJjtCecmsomo npe3 CbOMEEMHUs Omyemen Nepuod Ha MmexKyuama
@unancosa 2oouna.

KoM 31.03.2014 r. B CKIIIOYEHHTE CHENIKH ChC CBBP3aHM JIMIA HE Ca HACTBIMIIM MPOMEHH,
KOUTO MMAT CHUIECTBEHO BB3NAEHCTBHE BBPXY (UHAHCOBOTO CHCTOSHHE M PE3YJITATHTE OT

Jeinocrra Ha [IbpBa nHBecTULIMOHHA OaHKa AJl.

Jlumutsp Koctos Bacui Xpucros
M3nenauTenen pupektop M3nbiHuTENEH TUPEKTOP
[Ipencenaren na YC Ynen na YC
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JIEKJIAPAIIASI

no 4. 1000, ax. 4, T. 3 ot 3akoHa 3a ny0JIHYHOTO NpeAarane Ha neHHu kumwxka (IIIK) u ua.
33, am. 1, 1. 3 or Hapen6a Ne 2 na K®H 3a npocnekTuTe npH ny6IH4YHO npeajiaraHe u
AONyCKaHe 10 ThProBHA HA pery/jHpaH na3ap Ha HeHHH KHH’KA H 32 pa3KPHBAHETO Ha
nHopManus oT myOJIHYHHTE APYXKeCTBA H APYrHTEe EeMHTEHTH HA HEeHHH KHHKA

Honynoanucanure, Jumurbp KoctoB KocToB, HM3MbIHHMTENEH IUpPEKTOp M MpeAceiaTen Ha
Vnpasurennus cbpBer Ha [IbpBa uHBecTHuMoHHa Oanka AJl, u Bacun XpucroB Xpwucros,
M3ITbJIHUTEIEH JIMPEKTOP M WIEH Ha YMpaBUTENHUS cbBeT Ha [IbpBa MHBecTHLMOHHA OaHka AJl,
YAOCTOBEpsIBaMe, Ye JOKOJKOTO HHU € U3BECTHO:

= KOMIUIEKTBT (PUHAHCOBH OTHeTH (KOHCOMMaupaHu) Ha [IbpBa MHBecTHLMOHHA GaHka AJ] KbM
31 mapt 2014 r., chcTaBeHHU CBIVIACHO MPUIOKUMHUTE CHETOBOJIHH CTaHAAPTH, OTPa3siBaT BAPHO
M 4eCTHO MH(OpMaLMATa 32 aKTUBUTE U MAcUBUTE, (PUHAHCOBOTO CHCTOSIHME W Mevandara Ha
[TbpBa uHBecTHLIMOHHA OaHka A/l

= MEXKIMHHUAT J0KIaa 3a AerHocTTa Ha [IbpBa nHBecTMLMOHHA OGanka A/l kbm 31 mapt 2014 r.
ChIbpKa JI0CTOBEpeH mperyie Ha WHpopMauusra no wi. 1000, an. 4, T. 2 or 3akoHa 3a
ny6JMYHOTO Mpe/JlaraHe Ha LIGHHH KHWXKa.

Jumutsp Koctos
W3nbaHuTeneH aAupekTop
[Ipencenaten Ha YC

Bacun Xpuctos
HU3nbaHuTeneH aupekrop
Unen na VC

30 maii 2014 r.
rp. Codus
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