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31 mapm 2013 2.

Veaskaemu roc nozua,

CpriacHO HM3MCKBaHMATA Ha 3akoHa 3a nyOJMYHOTO npeanaraHe Ha weHHd kuHwka (3TITILHK) u
HapeAOHTE 3a NPUIAraHeTO MY, B KaUeCTBOTO CH Ha MyOIHTHO ApYy:KeCTBO, NpHIokeHo Bu usnpainame
KOHCO/I/IMpaH (HeoauTupan) puHaHcoB OTYET 3a JeHHocTTa Ha [1bpBa nHBecTMLMOHHA Ganka AJl KbM
31 mapr 2013 r., coabpokaii;

1. Komnuexr ¢unancosu orueru kbM 31.03.2013 r. ecwraacHo wi. 1000, an. 4, 1.1 ot 3ITILIK;
2. [Tloscuutennu Oenexku KbM puHancopure otaeTd Kbm 31,03.2013 r.;

3. MexnuHen nokiaazn 3a aeinoctra no wi. 1000, an. 4, 1. 2 ot 3TTTLK;

4. Jlexnapaums no ui. 1000, an. 4, 1. 3 ot 3IILIK.

C yBaxeHue,

Jumutsp Kocros Bac PHCTOB
Hanbianurenen ampexkTop ; Wsnbanurenen aupexrop
[pencenaren va ¥YC : Ynen na ¥C



MbPBA MHBECTULMLIOHHA BAHKA AL

KoHconuaupaH oT4eT 3a napMyHUTE NOTOLM 3a TPMMECEYUeTo, NPUKNYBawo Ha 31 mapr 2013 r.

HeoauTupaH
8 Xu7. ns.
TP Mecela, TPW Mecela,
npuknioysawm Ha 31 npuknoyBawm Ha 31
Mapt 2013 r. mapt 2012 r,
HeTeH napuyeH NOTOK OT OCHOBHA JeNAHOCT
HeTHa nevyanba 7 335 6 094
Kopekuuu 3a Henapu4Hu onepauum
OBesueHka 10 704 5435
AmMopTH3aLMSA Ha MaTepUanHu N HEMartepuarnin AbnroTpanHu akTMen 5236 5264
TeKkyw|o Ha4ucnexu AaHbuUK 804 730
Meyandu oT npoaaxba 1 oTnNUcBaHe Ha maTepuanH U HemaTepuanHu
OBLAroTpanHu akTUBK, HETHO (17) 33
(Mevanbwu)/zarybu ot npoagaxbu Ha Apyrv akTUMBW, HETHO (11) 0
24 051 17 556
lNpomeHu B aKTMBUTE, yyacTBall¥ B OCHOBHaTa gelHoCT
(YBenuyeHue) Ha hHaHCOBK aKkTWBK 3a TbprysaHe (125) (109)
(YBENnWYEeHWe) HamaneHwe Ha MHBECTULWW Ha pPasnonoxeHue 3a 273725 (170 416)
npogaxba
HamaneHve Ha B3emaHusa oT BaHku 1 PUHAHCOBU MHCTUTYLIMK 3719 12 787
(YBenuyeHwe) HamaneHne Ha B3eMaHWA OT KNUeHTU 4 857 (11 354)
(YBEnwyeHwe) Ha apyrn akTuem (16 647) (19 660)
265 529 (188 752)
lMpomeHKn B nacuBUTE, yyacTBalyM B OCHOBHaTa AeMHOCT
YBenuyeHue Ha 3a0bmKeHUA KM BaHkn 3474 6 531
YBenuyeHve Ha 3a4bIMKEHUA KbM APYIN KNMUEHTW 81 344 196 335
HeTHo yBenu4eHue Ha Apyri nacusu 1070 2 443
85 888 205 309
MnaTeHn gaHbsUM 15 -
HETEH NAPWYEH MNOTOK OT OCHOBHA JEMHOCT 375483 34113
Mapu4yeH NOTOK OT UHBECTULIMOHHA AEWHOCT
(MpuaobusaHe) Ha ABArOTPanHN MaTepuanHy n HemaTepuanH akTUsK (963) (4 581)
Mpogaxbu Ha gbNroTpaHu maTepmuanHu U HematepuanHu akTuBu 22 0
Mpogaxba Ha gpyru aKTUBK 138 -
(YBenuyeHue) HamaneHne Ha MHBECTMLIMN (902) 382
HETEH NAPWYEH MOTOK OT UHBECTULIMOHHA OEAHOCT -1 705 -4 199
®uHaHCcupaHe
YBenudeHue/(HamaneHve) Ha Apyrv 3aemMHu cpeacTea 9 429 (42 584)
[BwxeHve, cBbP3aHO C NPOMEHN Ha HEKOHTPONMPALLO yYacTue 0 1
HETEH NAPWYEH NOTOK OT ®UHAHCUPAHE 9429 (42 583)
HETHO YBENUYEHUE HA NAPUYHWTE CPEACTBA 383 207 (12 669)
NAPUWYHW CPELOCTBA B HAYANNOTO HA NEPUOOA 1174 178 988 073
1557 385 975 404

NAPUYHW CPELCTBA B KPAA HA NMEPUOJA ]

OAMUTBP KOCTOB
ManbnHuTeneH AMpexkTop

BACUN XPUCTOB
ManenHuTeneH gupektop




MbPBA UHBECTULMLIOHHA BAHKA Afl

KoHconuampan otyer 3a BCeo6XBaTHUTE OXOAM 32 TPMMECEUMETO, NPUKIOYBALLO Ha 31 mapt 2013 r.

HEOCAUTUPaH

e xun. nes.

TPW Mecena,  Tpu Mecena,

NpUKnoYBam Ha
31 mapr 2013 .

NPUKNIYBALLM Ha
31 mapT 2012,

Mpuxogu oT NNXBK
Pasxoan 3a nuxeu

HeTeH nuxBeH goxon

Mpuxoau OT TakCK U KOMUCUOHW
Pa3xoau 3a Takc u KOMUCUOHK

HeTeH Aoxopa OT TaKCU U KOMUCUOHM

HeTHu npuxoau oT TLProBCcku onepauunu
Opyru HeTHU onepaTUBHU NpPUXOAU

OBLO NMPUXoan OT BAHKOBW ONEPALUMA

ALMUHWUCTPATUBHI pasxoau
ObesLueHka
Opyru npuxoau/(pasxoau), HETHO

MNEYAIEBA NPEAW OAHBYHO OBIATAHE

Pa3xoau 3a gaHbum

MEYANBA HA TPYMATA CNEQ AAHBYHO OBJIATAHE

Opyru BceobxBaTHU fAoxoau 3a nepuoaa
KypcoBu pasnuku OT NpeusyncnsBaHe Ha YyaecTpaHHK AelHOCTH

lNpeoueHbYeH peseps Ha MHBECTULUMUTE HA Pa3NonoXeHue 3a npoaaxoa
O6uo apyrm BceobxBaTHM A0X0AM

OBLUO BCEOBXBATHM goxoau

HeTHa nevanba, nognexalla Ha pasnpedeneHne Mexay:
MpuTexarennte Ha 0BUKHOBEHU akuun Ha BaHkaTa
HekoHTponupallo y4acTtue

OBwo BceobxsaTHM JOXOAW, MOANEXKALM Ha pasnpeaeneHne Mexay:
MpuTexarennte Ha 0buKHOBEHM akuwuK Ha BaxkaTa
HekoHTponupallo y4actue

CHOBHW AOXOAM Ha aKUWA W OOXOAW Ha akUWs C HamManeHa CTOWHOCT
(e neea)

108 808 114 022
(75 741) (76 453)
33 067 37 569
26 148 18 436
(2 508) (2 480)
23 640 15 956
2031 2 262
568 486

59 306 56 273
(34 8686) (39 561)
(10 704) (5 435)
(5 597) (4 426)

8 139 6 851
(804) (757)

7 335 6 094
(41) (169)
624 235
583 66
7918 6 160

7 330 6101

5 (7)

7913 6 167

5 (7)

0,07 0,06
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BACUN XPUCTOB
M3nbnHUTENEeH aupekTop



MbPBA MHBECTULIMLIOHHA BAHKA ALl
KoHconuaupaH oT4eT 3a )MHAHCOBOTO CLCTOsIHME KbM 31 mapT 2013 T,

HeoAWTUpaH
e xurn. nie.
31 nekemBpu
31 mapT 2013 . 2012r.
AKTUBUK
MapuyHK cpeacTBa U B3EMaHUs OT LieHTpanHu BaHku 1527 941 1140 889
DUHAHCOBK aKTUBK 3a TbpryBaHe 6678 6 553
ViHBEeCTULMW Ha pa3snonoxeHue 3a npoaaxba 453 518 726 619
DUHAHCOBK aKTUBK AbPXKaHW A0 Nagex 119 672 118 770
BaemaHus ot BaHku U (hMHAHCOBM UHCTUTYLIMK 38 375 45 939
BaemaHus ot KnneHTH 4 524 828 4 540 389
WmoTtu n oBopyasare 117 075 120 840
HemarepuanHun aktueu 17 826 18 339
[epusatu AbpxaHu 3a ynpaeneHne Ha pucka 2498 1088
Tekywn gaHbYHW akTuem 1615 2120
Hpyrn aktuen 344 517 328 902
OBLLO AKTUBU 7 154 543 7 050 448
NMACWUBU U COBCTBEH KAMWUTAN
3agbimKkeHnsa KbM DaHKu 6 054 2 580
3aAb/MKeHUs KbM APYrv KITUEHTU 6 271 065 6189 721
Opyru npueneveHn cpeacTea 68 646 62 420
MoAYnHEH cpoyeH gbnr ’ 56 631 54 988
[bnroeo kanuTanos UHCTPYMEHT 97 704 99 584
XubpuaeH gwunr 127 341 123 901
MacvBu No oTcpoYeHn gaHsum 3435 3 565
[Hepvsatn gbpxaHu 3a yrnpaeneHne Ha pucka 0 1309
Tekylm AaHBbYHU NacuBK 667 255
Opyru nacuewn 9815 6 858
OBLLO NACUBU . 6 641 358 6 545 181
AKUWOHEPEH KanuTan 110 000 110 000
[pemun OT eMUCUN Ha akLMK 97 000 97 000
3akoHoBW pe3epsu 39 861 39 861
MpeoueHbYeH pe3eps Ha UHBECTULMWUTE Ha pasnonoxeHue 3a npogaxba 1707 1083
MpeoLeHbYeH pe3eps Ha HEABWKUMW UMOTH 4 500 4 500
Peaepe OT npeoLieHka Ha YyXaecTpaHHW AelHOCTH (2818) (2777)
HepasnpeaeneHu neyanbn 260 585 253 255
OBLO COBCTBEH KAMUTAN 510 835 502 922
HekoHTponupallo yyactue 2 350 2345
OBLIO KANMWUTAIT HA TPYTIATA 513 185 505 267
"OBLLO MACWBW ¥ COBCTBEH KAMWTAI ' 7154 543 7 050 448
AVMUTBP KOCTOB O R B i
ManbnHuTEneH anpekTop Qéj_,»_/‘/ £ g R %
ot [ o | -

BACWUIT XPCTOB
N3nbnHuTENneH ANpeKTop



MbPBA MHBECTULIMLIOHHA BAHKA A
KoHconuaupaH oTyeT 3a npoMeHuTe B COOCTBEHUA KanuTan 3a TpUMeceuneTo, NpukIioYBsawo Ha 31 mapt 2013 r.
HeoauTpaH

8 Xursl. j18.

MpeoueHbYeH
pes3eps Ha
VHBECTULMAUTE Ha
pasnonoxeHue 3a
npopaxba

AkumoHepen [Mpemun  Hepasnpeaenenu
KanuTan  oT eMucuu neyantwm

Canpgo kbm 1 siHyapu 2012 . 110 000 97 000 222 751 814

[MpeoueHbyeH
pes3epB HeLB.MMOTH

Peseps o1
rpeoLeHKa Ha
YyXaecTpaHHn

LEeNHOCTH

& (2 700)

3akoHoBM
pesepsu

39 861

HekoHTponupatyo
yyactue

2 276

O6uwo
470 002

O6wwo BceobXxBaTHM gOoX0AM 3a Nepuoaa

HeTHa nevanba sa TpuTe Meceua, NpUKNOYBaLLY Ha

31 mapT 2012 1. - - 6 101 -
Opyru BceobxBaTHM foX0AM 3a nepuoaa

[MpeoLeHbYeH peseps Ha NHBECTULMWTE Ha

pasnonoxeHne 3a npogaxba - - - 235
Peseps 0T npeoLeHKa Ha YyAeCcTpaHHU LEeRHOCTU - - - -
[lBmKeHve, CBBP3aHO C NPOMEHU Ha HEKOHTPOMMpPALLO

yyqacTtue 48

Canpo kbm 31 mapt 2012 r. 110 000 97 000 228 900 1049

- (1- 69)

. (2 869)

39 861

®)

(47)
2224

6 096
235
(169)

1
476 165

Canpo kbm 1 AHyapu 2013 r. 110 000 97 000 253 255 1083
O6uo BceobxBaTHU AOXOAM 3a Nepuoga

HeTHa nevanba 3a TpuTe Mmeceua, NPUKIOYBALLM Ha

31 mapt 2013 1. - - 7 330 -
[Opyrn BceobxBaTHU Aoxoau 3a nepuona )

lNpeoueHbYeH pesepB Ha MHBECTULMUTE Ha

pasnonoxexue 3a npogaxba - - - 624
Peseps oT npeoLieHka Ha Yy>KAeCTPaHHN AEWHOCTH - - - -
MpeoueHbYeH pe3eps Ha HEABMXUMU UMOTK - - - -

[BmKeHMe, CBbP3aHO C MPOMEHU Ha HEKOHTPOMPALLO .
~

yyactve - - -

Canpgo kbm 31 mapt 2013 1. 260 585 1707

4500 (2777)

- (41)

4 500 (2 818)

39 861

39 861

2345

2 350

505 267

7335

624
(41)

513 185

110 000 97000

ONMUTBP KOCTOB
M3nbnHuTENeH LUpekTop

BACWIT XPUCTOB
ManbnHnTeneH aupektop




NPUNOXEHMWE KbM KOHCONMANPAHUA ®UHAHCOB OTHET HA NbPBA UHBECTULIMOHHA

(@)

(b)

(©)

BAHKA Al
KbM 31.03.2013 T.

NOACHUTENHW BENEXKMW

Ba3sa 3a usroreBsiHe Ha (pHaHCOBUTE OTYETU
MNpaBeH cTaTyT

MbpBa uHBecTuumMoHHa 6aHvka ALl (BaHkaTa) e cb3gageHa B Penybnvka Bwnrapms n mma
cepganvile v agpec Ha ynpaenenue: rp. Codms, 6yn. OparaH LjaHkoB 37.

baHkaTa uma nbneH 6aHKOB nuLEH3, nsgageH ot bbnrapcka HapoaHa 6aHka (BHB), cnopepn
KOWTO MOXe [a Wu3BbplUBa BCUYKM OaHKOBM onepauun, paspelleHn oT 6brarapckoTo
3aKoHO4aTenNCTBo.

B pesyntat Ha ycnewHoO NbpBUYHO MYOGMMYHO NpeanaraHe Ha HOBWM akuum Ha Bbnrapcka
¢oHpoBa 6opca — Codus, baHkaTa e pernctpmpaHa kato nybnuyHo apyxectso B Peructbpa
Ha Komucusita 3a ¢MHaAHCOB HaA30op B CbLOTBETCTBME C pasnopenbute Ha 3akoHa 3a
nyorMyHO NpegnaraHe Ha UeHHU KHka Ha 13 toHu 2007.

KoHconuavpanuTte dmnHaHCOBM OT4eTU Ha baHkaTa KbM 1 3a TpuMece4meTo, 3aBbpLUBALLO Ha
31 mapt 2013 r. obxBawaT baHkaTta U HelHUTe AObLUepHU NPeanpUSaTUS, 3aeQHO HapudaHu
“I'pynata”.

pynata nma yyxkgectpaHHu genHoctu B Kunbp n AnbaHus.

Mpunoxumm ctaHaapTH

®duHaHCOBNTE OTYETU Ca WU3rOTBEHM B CbOTBETCTBME C MexayHapogHute cTaHdapTu 3a
duHaHcoBo otyntaHe (MCDO), npnetn ot EBponerickata KoMucus.

N3rotBssiHeTO Ha (puHaHCOBM OT4YeTU B cboTBeTCTBME ¢ MC®PO Hanara M3non3BaHETO Ha
onpedeneHn CbLeCTBEeHN CYETOBOAHU MpPELEeHKM UM M3UCKBA MEHWIXMbHTa Aa npasu
OTCbXAaHus B Mpoueca Ha npunaraHe Ha c4eToBOgHWUTE NonuTukM Ha [pynata. O6nacTute,
BKIIOYBALLM efHa Mo-BMCOKa CTEMeH Ha MpeueHka W CrOXHOCT unm obnactu, KbAeTo
NpeueHkuTe U MNPEeAnosiokeHmsTa MMaT BaXHO 3HadeHue 3a (UHaHCOBUTE OT4YeTW, ca
nokasaHu B 6enexka 2 (p).

MpencraBsaHe Ha (pHAHCOBUTE OTYETH

duHaHCcoBUTE OTHETU Ca npeacrtaBeHn B 6'bﬂ|'apCKl/I NneBa, 3aKpbllieHn OO Xundaa nesa.

®durHaHCOBNTE OTYETM Ca W3rOTBEHW CbIMIACHO MPUHUMMNA Ha cnpaBeanvBaTa CTOMHOCT 3a
OepvBaTUBHUTE (PMHAHCOBM WMHCTPYMEHTU, (DMHAHCOBWUTE aKTMBU WM NacuMBW 3a TbpryBaHe,
KaKTO N aKTUBUTE Ha pasnofioxeHne 3a npogaxba c M3knveHne Ha Tesn, 3a KOMTo nuncea
HagexaHa 6asa 3a onpegensHe Ha cnpaBegnuBaTta MM CTOMHOCT. [pyrute dMHaHCOBM
aKTMBU N NacuBK, KakTo U He(pMHAHCOBUTE aKTUBM M NacMBMU, Ca OTYETEHU MO amMopTU3MpaHa
WINN NCTOPUYECKa CTOMHOCT.

OCHOBHM efnleMeHTU Ha cyeToBoAHAaTa NONMTUKaA
MpusHaBaHe Ha Nnpuxogu
Jluxeu

Mpuxogute OT M pasxoguTe 3a NUXBU Ce Npu3HaBaT B nevyanbata vnm 3arybarta cbrnacHo
npyHUMNa Ha HauducnsaBaHeTo Ha 6Gas3a edekTMBHa OOXOOHOCT Ha akTMBa (nacvea) unu



(i)

(iii)

(iv)
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(iii)

CbOTBEeTHaTa npomMeHnnBa OOXOOHOCT. anIXO,D,VITe OT N pas3xoauTte 3a JUXBU BKMOYBAT
aMopTn3auma Ha CKOHTO U MpPpeMUn, KaKTo U Ha OPYyrn pasiiMknm Mexny nbpBOHa4alHaTta
©anaHcoBa CTOMHOCT Ha JMXBOHOCEH MHCTPYMEHT MU CTOMHOCTTA Ha nagex Ha 6asa
ed)eKTMBeH JNINXBEH MPOLIEHT.

Takcu u KOMucuoHu

Mpuxoante oT M pasxoguTe 3a TaKCWU M KOMUCUMOHM OT PMHAHCOBM ycnyrn Ha [pynaTa ce
npu3HaBeaT B nevyanbata nnu 3arybarta KoraTo CbOTBETHaTa ycryra € n3BbpLieHa.

HemHu npuxodu om mbp206CKuU onepayuu

HeTHWTe npuxoau OT TbProBCKM Ofepauvu BKMOYBAT NpuUxoau M pasxodu OT npogaxéu u
NMPOMeHMW B crpaBeasiMBaTa CTOWHOCT Ha (OMHaHCOBM aKTUBW M NacuBU 3a TbpryBaHe, KakTo U
npuxoauTe OT TbProBUSI C YyXKAeCTpaHHa BanyTa M KypCcOBUTE pasnvku, MpousTuyaly ot
npeoLieHkaTa Ha OTKpuTaTa BanyTHa nosuuusi Ha Mpynara.

HAueudenmu

MpuxoamMTe OT OMBUAEHTU Ce MpWU3HaBaT, Korato ce peanuaupa MpaBoTO 3a TAXHOTO
nonyyaeaHe. OB6MKHOBEHO TOBa € AaTaTa, KbM KOATO ObpXXaTenute Ha akuuu 1 Asnose morat
[a nonyyaT ogo6GpeHns AMBUOEHT.

anIHLIVIHVI Ha OT4YUTaHe Ha UHBeCTUUUU B ObLUEPHU npeanpuaTus

ObliepHn Npeanpustust ca Te3u NpeanpuaTis, KOMTO ce Hamupart Mnog KoHTpora Ha pynaTa.
KoHTpon e Hanuue korato [pynata uma BracTTa, NPSKO WM HEMpsiko, Oa pbkoBoawu
dmHaHcoBaTa 1 onepaTMBHAaTa NONUTUKA Ha edHO NpeanpuATUe Taka, Ye Ja U3BMnM4Ya 1Usrogu
B pesyntaT oT AdeiHocTTa My. [lpeanpusatwaTa cb3gadeHW CcbC creuuanHa uUen ce
KOHCONMMAMpPAT, Korato OTHOLIEHUsiTa Mexay Tsx U [pynata rnokaseat, 4ye npeanpustusita
cb3gadeHn CbC creuvanHa uen ce koHTponupat oT [pynata. ®MHaHCOBMTE OTYETU Ha
AbLUEepHUTE NPEanpUSTUS Ce BKIOYBAT B KOHCONMANPaHMTe (PUHAHCOBUM OTYETU OT JaTaTa Ha
Bb3HMKBaHe Ha KOHTpoOa A0 HErOBOTO NpeKpaTsBaHe.

Hokato BaHKkaTa ynpaxHsBa KOHTPON BbpXYy AbLUEpPHO nNpeanpusaTvie, MNOCneaBalloTo
npugobveaHe nnu npogax6a Ha HEKOHTPONMPALLO y4YacTUe Ce OT4YMTa KaTo TpaH3aKuus ¢
aKUMOHepWTe B KA4YECTBOTO MM Ha akLMOHepW M Nopaau ToBa MOSIoKUTENHA penyTauus He ce
npu3HaBga.

BaHYTHM onepauuu
¢kauu0HanHa easiyma u eajiyma Ha npeacmaeﬂHe

Mo3nunnTe, BKMOYEHN BbB (PMHAHCOBUTE OTYETM Ha BCAKO €4HO OT ApyKecTBaTta Ha pynaTa
ca MpeAcTaBeHV BbLB BarnyTata Ha OCHOBHaTa MKOHOMMYECKa cpefa, B KOSATO Te onepupar
(“dyHKumoHanHa BanyTta”). KoHconuaumpaHuTe WHAHCOBM OTYETU Cca MpefCcTaBeHn B
Gbrrapcku neea, KOATO € hyHKLUMOHaNHaTa BanyTa 1 BanyraTta Ha npeactassiHe Ha [pynara.

Cdenku u canda

Coenkute B JyxaecTpaHHa BanyTa ca npeBanyTMpaHy BbB (yHKUMOHAnNHata BanyTa no
ocuLmanHuTe OOGMEHHM KypCcoBe Ha faTuTe Ha TpaHsakuuute. KypcoBuTe pasnvku oT Tesu
TpaH3akuMM M OT TnpeoLeHKaTa Ha MapuUYyHWTE akTMBXM W MacuBW, OEHOMUHUPaHM B
yy)xgecTpaHHa BanyTa, ca npefctaBeHu B nevanbarta wnu 3arybarta. KypcoBuTe pasnvku ot
Henapu4HUTE NO3ULIMK Ca BKIHOYEHN B APYrMTe BCeoGXBaTHN JOXOAM.

YyxxdecmpaHHuU deliHocmu

AKTMBUTE M NacuBUTE Ha YyXAECTpaHHWUTE OeMHOCTM ce npesanyTupart B Gbnrapcku neea no
obMeHHUTe KypcoBe KbM JaTaTa Ha oTyeTa. lpuxoauTe U pasxoauTe Ha YyKOecTpaHHWUTe



(d)
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(iv)

(v)

OeNHOCTM ce npeBanyTMpaT B Gbhrapcku neea Nno OOMeHHUTE KypcoBe KbM Oatute Ha
TpaH3akuumTe. Pa3nukute OT BanyTHa MNpeolLieHka ce NpusHaBaT B ApYyruTe BCeobXBaTHU
poxoan. OyHKUMOHaNHaTa BanyTa Ha 4YyOecTpaHHUTe AelMHOCTM B Kunbp pbKOBOACTBOTO
npuema, 4Ye e eBpo. PyHKUMOHANHATA BanyTa Ha YyXOecTpaHHUTe AeWHocTU B AnGaHus
pPBKOBOACTBOTO Mpuema, Ye e anbGaHCKM Jiek.

dunHaHCOBM aKTUBM

'pynaTa knacuduumpa puHaHCOBUTE CUM aKTUBWU B CrieaHUTE KaTeropum: oMHaHCOBU aKTUBM,
OTYNTaHM MO cnpaBeanMBa CTOMHOCT B nedanba wunu 3aryba; Kpeautu u B3eMaHus;
WHBECTUUMMK, ObpXaHW [0 nagex; UHAHCOBM aKTMBU Ha pasnonoxeHwe 3a npoaaxba.
PbkoBoaCcTBOTO onpefenst knacudukauusta Ha WHBECTULMWUTE MpPU MbPBOHAYaNHOTO WM
npu3HaBaHe.

duHaHcoeU aKmueu, omyumaHu o cripasedsiuea cmoliHocm e neyanbama usu
3azybama

MosnumsaATa cbabpka ABe MoaKaTeropuu: (UHAHCOBU aKTMBM AbpXKaHW 3a TbpryBaHe u
aKTUBW, MbpBOHAYanHo onpeaeneHy 3a oTYATaHe Mo crnpaBeasBa CTOMHOCT B nevyan6ara
unu 3arybaTa. [laneH oMHaHCOB aKkTUB ce Knacuduuupa B Tasun KaTeropus ako e npuaobut ¢
uen npogax6a B KpaTbk CPOK UM € ONpeAerieH B Ta3n KaTeropusi OT PbKOBOACTBOTO, 3aLLOTO
NnpeacTaBsHETO My ce OLeHsiBa U Habntogaea Ha 6asaTa Ha crnpaBegnuBata My CTOWHOCT.
[epvBaTvBMTE CBILO CE KaTeropusvpaT Kato AbpXaHW 3a TbpryBaHe, OCBEH ako He ca
onpeaeneHn 3a XxeMKupaliy MHCTPYMEHTH.

Kpedumu u e3emaHus

Kpeontute n B3emaHusiTa ca HegepvBaTUBHU (OUHAHCOBM akTMBWM C bUKCUpaHU wunu
onpedensieMy NnalaHusl, KOUTO He Ce KOTUpaT Ha aKTMBEH Mnas3ap. Te Bb3HWKBAT Korato
lpynaTa npegocTaBs napu, CTOKM WMW YCNYyrK NPsiKO Ha ANbXHUK 6e3 HamepeHue 3a
TbpryBaHe Ha B3eMaHeTO.

AwbpxaHu do nadex

MHBecTuuuunTe, obpxXaHn 0o nagex ca HeagepuBaTUBHU PMHAHCOBU akTUBU C PUKCUPaHU UK
onpegensieMyn nnawaHus u uUKcMpaHM Nagexu, 3a KoUTo PbKOBOACTBOTO Ha [pynaTta mma
HaMepeHNeTo 1 Bb3MOXHOCTTA Aa M AbpXu Ao nagex. Ako pynarta pewwv ga npogasa unu
npeknacuduumpa noBeye OT HeCbLlECTBEHA CymMa akTUBM, AbpXaHW OO0 nagex, uanata
KaTeropus cneasa aa Obae npeknacuduvuMpaHa KaTo akTUBU Ha  pasnonoXeHue 3a
npopaxoba.

Ha pa3nosnoxeHue 3a npodax6a

NHBecTUuMnTE Ha pasnonoxeHue 3a npofaxba ca HegepuBaTUBHM (DUHAHCOBU aKTUBK, KOUTO
ce npedBwxaa ga ObaaT ObpKaHW 3a HeonpedeneH nepvod OT BpeMe U eBeHTyarHo
npofdafeHy Npu Hykga OT NIMKBMOHOCT MMM MPOMEHU B FIMXBEHUTE MPOLEHTU, OOMeHHUTe
KYPCOBE UMK LIeHWNTE Ha KanuTanoBuTe MHCTPYMEHTMU.

lpu3sHaeaHe

MokynkuTe ¥ npopaxoute Ha (OUHAHCOBW aKTUBW, OTYMTaHW MO CNpaBeAnMBa CTOWHOCT B
neyanbata wnm 3arybaTa, OAbpXaHM OO0 Nagex M Ha pasnoniokeHne 3a npogaxba ce
npusHaBaT Ha gaTaTa Ha JocTaBsiHe Ha akTuBuTe. KpeguTute Bb3HWKBAT, KOraTo cymuTe ce
npeaocTaBAT Ha KpegutononydaTtenure. Bcuyku CbVIHaHCOBI/I akKTmBm ce npusHaeat
MbpBOHAYanHO MO CnpaBeAnMBa CTOMHOCT NIOC, B chnyyail Ha (OUHAHCOB aKTUMB He Mo
cnpaBefiMBa CTOMHOCT B nevan6a unu 3aryba, TpaH3akUMOHHUTE pasxoau.
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OueHsieaHe

AKTVBMTE Ha pasnofioxeHve 3a npojaxba W UHaHCOBUTE aKTUMBKU, OTYUATAHW MO
crnpaBeanuBa CTOMHOCT B neyan6ata unu 3arybaTa crnef MbpBOHaYarnHo npu3HaBaHe ce
oTyMTaT Mo cnpaseanvea CTOMHOCT. KpeamTuTe 1 B3eMaHuATa U MHBECTULMWUTE, AbPXKaHN A0
nagex ce oTyuTaT Mo amMopTM3UpaHa CTOWHOCT, MpWU MnpuiaraHe metoda Ha edeKTUBHUS
NMXBEH npoueHT. Mpuxogute U pasxoguTe OT MPOMEHW B CrpaBefnuBata CTOMHOCT Ha
(bMHaHCOBM aKTMBWM, OTYMTaHM MO CrpaBednMBa CTOWHOCT B nevanbata wnu 3arybaTta ce
BkMouBaT B nedyanbata wunu 3arybarta. [lpuxogute © pasxoguTe OT MPOMEHU B
cnpaBeanuBata CTOMHOCT Ha (OMHAHCOBWTE akTMBM Ha pasfonoxeHve 3a npogaxba ce
npusHaBaT B ApYrUTe BCeoGXBaTHWU A0XOAM, AOKATO (PMHAHCOBMTE aKTUBKM BbaaT oTnMcaHu
unn obesueHeHn. ToraBa KymynaTUBHUTE MPUXOAM M pasxogu, NpusHatM OO0 MOMEHTa B
Apyrute BceoGXBaTHM JOXOAM ce Npeknacuduumpar B nevantaTa unu saryGara.

Jluxeata, kankynvupaHa npu npwuiaraHe Ha mMeToda Ha eMEKTUBHUSI NIUXBEH MPOLEHT ce
npusHaea B nevyan6ata unu sary6arta. OuMBMOEHTUTE OT KanuTanoBWUTE WHCTPYMEHTU ce
oTuMTaT B nedan6aTta unu sary6arta, korato 3a [pynata Bb3HMKHE NPaBOTO Aa MOMy4yu
nnawiae.

OueHka no cnpaesednuea cmoliHocm

CnpaBefnvBa CTOMHOCT € cymaTa, 3a KOSiTO MoXe Aa 6bie 3aMeHeH eAuH akTuB, UNu ypeaeH
eQvH nacve, Mexay WHGOPMMPaHW, CbrnacHM CTpaHW B Mpsika caenka Ha gatata Ha
oLieHsIBaHe.

Korato e Bb3MOXHO, prnaTa oueHABa cnpaBegnnBata CTOMHOCT Ha eauH MHCTPYMEHT,
M3MNon3Banku 60pCOBI/ITe LEeHN Ha aKTUBEeH nasap 3a TO3N MHCTPYMEHT. I'Iasapr Cce C4yuTa 3a
akKTUBEH, aKo 60pCOBI/ITe LEeHU Ca peryndapHun n neCHo OOCTbMNHU 1 NpeacTaBidaBaT akTyalHu u
PeaoBHO OCbLLECTBABAHN NPEKN NasapH COENKn.

AkO nasapbT 3a [JdageH (PUHAHCOB WHCTPYMEHT He e akTuBeH, [pynata ycraHoBsiBa
cnpaBeAnuBaTta CTOMHOCT, U3MON3BalkN TEXHMKA 3a OLeHKa. TeXHUKMTE 3a OLeHKa BKMoYBaT
M3Mon3BaHe Ha CKOPOLUHMW MPEKU COeNKU Mexay MHPOPMUpaHuW, CbrflacHW CTpaHu (ako uma
TakuBa), cnpaBka C TeKyllaTa CrnpaBeanuMBa CTOMHOCT Ha [ApPYrM WMHCTPYMEHTM, KOUTO ca
CXO[HW MO CbLUECTBO, aHanNM3W Ha AUCKOHTUPAHWUTE MapWYHM MOTOLM M MOAENMU C LieHM Ha
onuun. N3BpaHata TexHMKa 3a OLEHKa W3MOoN3Ba MakKCUMamnHO nasapHuTe OaHHMW, pasyuTa
Bb3MOXXHO Haii-mMarnko Ha crneunduyHK 3a [pynaTta oueHKW, BKMoYBa BCUYKM hakTopu, KOUTO
yyacTHMUMTe B Nasapa buxa B3enu npedsu npv onpeaensHeTo Ha UeHa, U e CbBMecTUMa ¢
npueTUTEe UKOHOMMYECKUM MEeToOONorMn 3a LeHoobpasyBaHe Ha (DMHAHCOBWU WMHCTPYMEHTU.
[aHHUTe 3a TEXHUKUTE 3a OLieHKa pasyMHO NMPeACTaBsAT NnasapHUTe OYakBaHWS U U3MepBaHus
3a hakTopUTE HA PUCK U [OXOAHOCT, MPUCHLUM Ha (PUHAHCOBUS MHCTPyMEHT. [pynaTa
npoBepsiBa TEXHUKUTE 3a OLieHKa W TecTBa BanuOHOCTTa WM, W3MOM3Balkv LEHU OT SIBHM
TEKYLLM Na3apHX TPaH3aKUMN CbC CbLUUA MHCTPYMEHT UIIM OCHOBaHW Ha APYrv HanNuU4HWU ABHU
nasapHu JaHHW.

Hain-0o6puaT nokasaTen 3a cnpaBednvBarta CTOWHOCT Ha eauH (UHAHCOB MHCTPYMEHT MNpu
NMbpBOHAYasnHo nNpu3HaBaHe e LeHaTa Ha chenkaTa, T.e. cnpaBegfiMBata CTOMHOCT Ha
JafleHOTO WM MoSlydeHo Bb3Mes[siBaHe, OCBEH ako CrpaBeAnuBaTa CTOWHOCT Ha TO3M
WHCTPYMEHT Ce BIKAa NpU CpaBHEHME C OPYrY SIBHU TEKYLLM Na3apHU TpaH3aKUMN CbC CbLUUS
WHCTPYMEHT (T.e 6€3 U3MEHEHUA UNW NperpynupaHe) UM Bb3 OCHOBA Ha TEXHWKM 3a OLleHKa,
YMUTO MPOMEHIMBM BKIOYBAT CaMO AaHHW OT SIBHM Nasapw. KoraTo ueHaTta no chenkarta e
Haii-4o6puAT nokasaTen 3a crnpaBednMBata CTOMHOCT MpW MbpBOHAYanHoO npu3HaBaHe,
(PMHAHCOBMSIT MHCTPYMEHT Ce OLieHsIBa MbpPBOHAYasiHoO Mo LieHa Ha caenkarta M Bcsika pasnuka
Mexay Tasu LeHa 1 CTOMHOCTTa, NofyyeHa MbpBOHaYanHo OT MOAEN 3a OLeHka, ce Npu3Hasa
BriocreacteMe B nevyan6ata wunu 3arybata B 3aBUCMMOCT OT OTAeNHUTE hakTu U
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obcToaTencTea nNo cpernkara, HO He MO-KbCHO OT MOMEHTa, KoraTo oueHKata e M3usano
nogkpeneHa oT ABHW Na3apHU gaHHU U caenkaTta € npuknyveHa.

AKTUBUTE N ObATUTE MNO3ULMM CE OLEHSABAT MO LieHa ,KyrnyBa”; MacMBUTE U KbCUTE NO3MLUN Cce
oueHsiBaT no ueHa ,npogasa’. lNMpu no3uuMm 3a HeTMpaHe Ce W3MNon3BaT CPedHM NasapHu
LieHWN 3a N3MepBaHe Ha HETHUTE PUCKOBU MO3ULMKM U LieHa ,KynyBa” nnm ,npogasa” ce npunara
caMo CrpsIMO CbOTBETHATa HETHa OTKpMTa no3vuusi. CnpaBeanMeuTe CTOMHOCTM OTpassBaT
KpeaUTHUS PUCK HA MHCTPYMEHTa W BKMHOYBAT KOPEKLMM 32 OTYMTAHE HA KPEAWUTHUS PUCK Ha
lpynata u Ha oTcpelwiHata cTpaHa npu HeobxogmmocT. OueHkUTe Ha chnpaBeanvearta
CTOWMHOCT, MOMfy4eHN OT MOAENW, Ce KopurmpaTt cropen BCUYKM ocTaHanu dakTopu, Kato
NMKBUOEH PUCK MM HECUTYPHOCT Ha Mofena, OO CTeneHTa, B KoATo crioped pynaTta Tpeto
nvue, y4acTealllo Ha nasapa, 6u rv B3eno noj BHUMaHWe Npu OLeHsIBaHe Ha caernka.

pynaTa oueHABa cnpaBegnMBa CTOMHOCT Ha (PUHAHCOBUTE WHCTPYMEHTW, MU3MOM3Banku
crnegHaTa nepapxus oT MeToau, KOATO OoTpa3sBa 3HaYMMOCTTa Ha hakTopuTe M3non3BaHu 3a
onpefernsiHe Ha cnpaBeanvBa CTOMHOCT:

* Hueo 1: 06ABEHM MasapHU KOTMPOBKW (HEKOPUIMpaHW) Ha akTUBHM Nasapu 3a CXOAHU
aKTUBM UMK Nacusy,

*  HwuBO 2: OLEHBYHN TEXHMKM HA (PUHAHCOBM MHCTPYMEHTM, KOUTO ca BasvpaHun Ha nasapHu
OaHHU UMW OUPEKTHO (T.e. KaTo KOTUPaHW LEHW) UNN MHOUPEKTHO (T.e. MOMy4YeHu OT
ueHun). B Ta3n kateropus ce BKIOYBAT KOTUPOBKM HA MHCTPYMEHTU Ha HeakTUBEH nasap
NN UHCTPYMEHTU OLEHEHWN Ype3 U3MNOMN3BaHE Ha OLEHBYHU TEXHUKM;

* HuBo 3: OLEHBYHWN TEXHWKW, MPU KOUTO BXOASLIMTE AaHHM 3a (PUHAHCOBUTE aKTUBU U
nacuBm He ca 6asvpaHu Ha Hanu4yHa nasapHa nHdopmaums. B gonbnHeHWe B ToBa HUBO
ce BKJIOYBAT U KanuTanoBu UHBECTULMM B APYrM UHCTUTYLIMKU, CBBbP3aHM C YIIEHCTBOTO Ha
pynata B onpeaeneHy opraHu3auuu, 3a KOUTO HsIMa HafexaHa nasapHa oueHka U ce
oTyMTaT Mo LeHa Ha npuaobuBaHe.

OmnuceaHe

pynata oTnuceBa PMHaAHCOB aKTMB, KOraToO JOrOBOPHUTE NpaBa BbpxXy NapuyHUTE NoTouun ot
TO3U aKTMB najexupaT unu korato pynata e npexsbpnvna Te3v npasa 4pes cAenka, npu
KOSITO BCUYKM CbLLECTBEHM PUCKOBE U M3roAu NPoM3TUYaLimM oT co6CTBEHOCTTa Ha akTuBa ce
NpexBbpnAT Ha KynyBaya. Bcsko yyacTne BbB Beuye npexBbprieH (OUHAHCOB akTuB, KOETO
pynaTta 3ana3ea unv cb3gasa, Ce OT4YMTa CaMOCTOSITENHO KaTo OTAENEH akTVB UNN Nacus.

prnaTa oTnucea q)I/IHaHCOB nacume, KOrato OOroBopHUTE 3aAbJDKEeHUA Nno Hero ce noracsr,
n3tekaT unu 6baaT OTMEHEHMN.

lpynaTta u3BbpLIBA COENKU, MPY KOUTO MPEXBBLPNS (PUHAHCOBW aKTUBW, NMPU3HATU B HEWHUS
0T4YeT 3a PMHaHCOBOTO ChCTOSIHME, KaTO 3anasBa BCUYKM UMW MO-rofisiMa vacT OT PUCKOBETE U
narogmTe CBbpP3aHu C Tean akTueu. B cnyyanTe korato pynarta e 3anaswna BCUYKM UMK MNO-
rofnisiMa 4acT OT pPUCKOBETE W U3roauTe CBbP3aHWU C akTUBUTE, NOCNEeAHNTE He ce OTNMCBaT OT
oTyeTa 3a (PMHAHCOBOTO CbCTOSHWME (MpUMep 3a TakuMBa COENKW ca peno Ccaenkute -
npoaaxba ¢ yroBopka 3a 06paTHO M3KynyBaHe).

Mpu coenkun, npu kouto pynaTta HUTO 3anasBa, HATO MPEXBBLPMS PUCKOBETE U U3roauTe,
CBBbP3aHN ¢ PMHAHCOB aKTWB, NOCNEAHUAT Ce OTNMCBA OT OT4YeTa 3a (PMHAHCOBOTO CbCTOSIHWE
ToraBa M camo Toraea, koraTo [pynata e 3arybuna KOHTpomn Bbpxy Hero. [lpaBarta u
3abimKeHUsITa, kouTo pynaTa 3anasea B T€3u Cliy4an ce OT4MTaT OTAENHO KaTo aKTUB WUin
nacwue. MNpwu caenku, npu kouto pynata 3anasBa KOHTPON BbPXY akTVBa, HErOBOTO OTYMTaHe
B OTYeTa 3a (PMHAHCOBOTO CLCTOSIHNE NPOAbIKaBa, HO 40 pa3Mepa onpeferieH OT CTeNeHTa,
[o koaTo ['pynaTta e 3anasvna y4acTMeTO CU B aKTMBa M HOCK pucka OT NpoMsiHa B Herosara
CTOMHOCT.
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MapuyHu cpepcTBa

I'IapvquMTe cpeanctBa BKrw4BaT napu B 6p0|7|, napunyHn cpeacrtea, pgenos3vpaHn B
LUeHTpanHata OaHka n KPaTKOCPO4YHN BUCOKOJIMKBUOHU UHBECTULMM C MaTyputeT OO0 Tpu
mMecela.

UHuBecTLUMMN

MHBecTnuuKn, ObpxaHu oT [pynata c uen nonyyaBaHe Ha nedan6a BcrneacTBue Ha
KpaTKOCPOYHU KomnebaHus B LeHaTa, ce KnacuduuupaT KaTo MHCTPYMEHTU 3a TbprysaHe.
MHBecTULMN B OABNTOBU UHCTPYMEHTH, 3a kKouTo [pynaTa umMa HamepeHue 1 Bb3MOXHOCT Aa
AbPXWU OO0 nagex, ce Knacudpuumpar kato akTuBM, AbpXKaHu Ao nagex. Opyrute uHBecTULmum
ce onpeaensaT KaTo akTUBKM Ha pa3nonoXeHue 3a npoaaxoba.

CnopasymeHus 3a oToaBaHe U HaeMaHe Ha LleHHU KHUXa, peno caenku
OmodaeaHe U HaeMaHe Ha UeHHU KHUXa

MHBecTMUMK, OTOAdEeHN TNO cunaTa Ha cropasymeHus 3a oThaBaHe Mo HaeM Ha LEeHHU
KHWXa, ce oTyaTaT B OT4yeTa 3a (PUHAHCOBOTO CbLCTOSIHME M Ce OLEeHSBaT CbIMacHO
cyeToBOAHATA MOMMTMKA, NPUIOXMMA 33 aKTUBM 3a TbpryBaHe WM CbOTBETHO 33 aKTMBM Ha
pasnonoxeHve 3a npogaxba. MapuyHuTe cpeacTea, NomnyvyeHn kaTto obesnedyeHus npu
oTAaBaHe NMofd HaeM Ha LEHHM KHWXKa, Ce OTYATAT KaTo 3adbIDKeHVs KbM GaHKu Unu Apyru
KnMeHTn. MHBecTUUMUTE, HaeTM Mo CcropasyMeHUss 3a HaeM Ha LEHHUW KHWXKa, He ce
npusHaBaT KaTo akTue Ha [pynarta. MapuyHuTe cpendcTea, NpeAocTaBeHM Mo AOroBOpU 3a
HaeM Ha LEHHW KHMXKa, ce OTYMTaT KaTo KPeauTW U aBaHCU Ha OaHKW UMK OpYrU KIUEHTW.
MpuxoauTe U pasxoauTe, Bb3HUKHANM B pe3ynTaT Ha CAeSlkM 3a HaemaHe Unu oTaaBaHe Ha
LIEHHW KHMXKa, ce NPU3HaBaT Ha NpUHLMNA Ha HauYUCnABaHeTo 3a nepuoaa Ha U3BbpLLBaHe Ha
cAenk1Te KaTo Npuxon Unu pasxon 3a NUXBU.

Cnopa3ymeHusi 3a peno coenku

[pynata ckniodBa [OroBOpM 3a MOKynka (mpogaxba) Ha WHBECTMUMM MO cunata Ha
cropa3ymMeHusi 3a obpatHa npogaxba (Mokynka) Ha WOEHTUYHU WMHBECTUUMM  Ha
npeaBapuTenHo onpeeneHa 6baelwa gata no onpegerneHa gukcupaHa LeHa. 3akyneHute
MHBECTUUMKM, Mognexawy Ha obpaTHa npopaxba Ha onpepeneHa Gbhella fdaTa, He ce
npusHaBaT B 0T4YeTa 3a PMHAHCOBOTO CbCTOsIHME. M3nnaTeHuTe cymm ce oT4nTaT KaTto 3aemMu
Ha GaHKu UNKN OpYyrn KIMEHTU, KaTO CbOTBETHUTE LIEHHU KHMXKA CEe OTYUTaT KaTo obeanevyeHue.
MHBecTMuMK, NpoganeHyn no crnopasymeHusi 3a obpaTHO OTKynyBaHe, MpogbihkaeaT da ce
oTyMTaT B OTYeTa 3a (PMHAHCOBOTO CbCTOSIHME W Ce OLEHsIBAaT CblNacHO cyeToBoaHaTa
NONMMTUKA KaTO akTMBWU 3a TbpryBaHe WM KaTo akKTUBW Ha pasnosioXXeHune 3a rlpo,qa>|<6a.
MonyyeHnTe cymn oT npopaxbaTta ce oTuMTaT KaTO 3aAQbiHKEHUSI KbM GaHKU WMRM Opyru
KMUEHTW.

Pasnukute mexay cToMHOCTUTE NpW Mokynka (npogaxba) v npu obpaTHaTta npopaxba
(nokynka) ce HauucnsiBa 3a nepuvoga Ha caenkata U ce NpeacTaBsl KaTo NUXBEH MPUXOL,
(pasxon).

NMpuBneyeHn cpeacTea

MpvBneYeHnTe cpeacTBa ce NpusHaBaT NMbpBOHAYanHO MO LEeHa Ha npuaobuBaHe, KOSATO
BKIlOYBa MOJSyYEHUTE cpeacTBa (CnpaBeanmBaTa CTOMHOCT Ha NoSTy4eHOTO BIIOXXEHMWE), HETHO
OT pasxoaute No caenkaTa. B nocrneacteue npuvBreyveHUTe cpedcTsa ce NpeactaBsAT Mo
amopTM3MpaHa CTOMHOCT, KaTo BCsKa pasnuka Mexay nonyyYeHuTe CpeacTBa U CTOMHOCTTA Ha
nagex ce npusHaBa B nevyan6arta unu 3arybaTa 3a nepuoga Ha npuBreyYeHUTe cpeacTea rno
MeTofa Ha e(peKTUBHUS NINXBEH MPOLIEHT.
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KoraTo N'pynaTa 3akynu CBOW AbAr, TOM Ce OTNMCBa OT oT4eTa 3a (PUHAHCOBOTO CLCTOSIHUE U
pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha AbNra U NnaTteHaTa cyma ce BKIYBa B Apyru
HEeTHW onepaTMBHU NPUXOaMU.

KomneHcupaHe

duHaHCOBWTE aKTMBM U MacKBK Ce KOMMEHcMpaT, a HeTHaTa CTOMHOCT ce OT4YMTa B oTYeTa 3a
(hMHaHCOBOTO CbCTOSIHME, koraTo pynaTa MMa 3akoHHO MpaBo da KOMMEHCMpa npusHatute
CTOMHOCTM ¥ Bb3HaMepsiBa 4a U3BbPLUN ypexxaaHe Ha CAenkuTe Ha HeTHa OCHOBa.

OGe3LeHKa Ha aKTUBU

KbM Kkpasi Ha BCEKM OTYETEH Mepuop ce W3BbpLUBa Npernen Ha akTMBMTE 3a Hanuyue Ha
nHavkaumm 3a obesueHka. B cnyyam 4e TakMBa WMHAMKAUMM ca Hanuue, ce onpegens
Bb3CTaHOBMMAaTa CTOMHOCT Ha aktmBa. 3aryba oT obe3ueHka ce npusHaBa, KoraTo
OanaHcoBaTa CTOMHOCT Ha €AWH aKTMB MM GanaHcoBaTa CTOMHOCT Ha ObekTa, reHepupaly
Mapu4yHU NOCTBLMEHMS, YacT OT KOWTO € aKTUBbLT, NPeBMLLIABA Bb3CTaHOBMMATa My CTOMHOCT.
3arybute ot 06e3ueHKa ce NpM3HaBaT B nevyanbarta unu 3arybaTa 3a nepuoga.

Kpedumu u aeaHcu

3arybata oT o6e3LeHka Ha OTnycHaTV KpeaUTU 1 aBaHCK Ce M3YUCNSBA KaTo pasnuka Mexay
OoTYyeTHaTa CTOMHOCT Ha akTUBa W HacTosllaTa CTOMHOCT Ha o4vakBaHWTe Obaeliy napuyHU
NoTOLW, AWCKOHTMPAHW C MbpBOHAYanHUMA edEeKTUBEH NUXBEH MNPOLEHT. AKO KpeauT uma
nnaeal, NUXBEH MPOLIEHT, MPOLEHTBLT HA OUCKOHTUPaAHE € TeKyluss edeKkTMBEH NNXBEH
MpoLEHT, onpedeneH oOT pgoroBopa. KpaTKOCpOYHWTE KpeauTh He Cce AUCKOHTMpaT.
MauncnssaHeTo Ha HacTosLlaTa CTOMHOCT Ha oYakBaHMTe GbAeluy NapuYHK NOTOLM BKIHOYBA
OCBEH NnaLlaHus Nno NUXBU U FMaBHULKX WU NApUYHUTE NOTOLM, KOUTO MoraT a ce NopoAdsaT OT
peanuanpaHe Ha obesnevyeHusiTa No gageHa ekcnosuuus.

Kpeantute ca npefcTtaBeHU HETHO, KaTo OTYeTHaTa CTOMHOCT Ce HamarnsiBa C HaducrneHaTa
cneunduryHa unmn obwa obesueHka. HamaneHneTo ce M3BbLPLUBA Ype3 M3MNON3BaHe Ha cMeTka
3a obesueHka. CrneumduyHata obesleHka cpelly KOHKPETHO onpeferneHyn ekcnosuumm ce
HauMcnsiBa BbPXY OT4YeTHaTa CTOMHOCT Ha KpeauTu, 3a KOUTO € Hanuue OBEeKTUBHO
cBMOeTencTtBo 3a obe3ueHka KkaTo pe3yntaT Ha MuHanM CcbbuTKA, HacTbNWMMM crneg
MbpBOHAYanNHOTO Mpu3HaBaHe Ha akTmBa. OOGekTUBHWUTE cBuAeTencTtBa 3a obe3ueHka
BKIHOYBAT 3HAYUTENHU (DMHAHCOBW 3aTPyAHEHUS HA OJTbXHUKA; HApyLleHWe Ha OOroBOpHUTE
yCcnoBu4a, KaTto npocpo4ne Ha nnawaHnda no NMxeu UM rmaBHUUA; BEPOATHOCT OT mM3nagaHe
Ha Kpeautonony4yartena B HECbCTOATESNIHOCT, HanMn4neTto Ha AaHHW, nokasepawu nmmepumo
HamarneHue B O4akBaHWTE ObAELLM MapuyHM NOTOUM OT rpyna ouHaHcoBu akTmeu. ObwaTa
obesLeHKa ce onpefensl 3a HamansiBaHe Ha oT4yeTHaTa CTOMHOCT Ha MopTdenn oT Kpeautu
CbC CXOOHW XapaKTEPUCTMKMN Ha KPeOUTHUS PUCK, KOUTO FPynoBO Ce oueHsiBaT 3a obesLeHka.
OvyakBaHUTE Mapu4HM NOTOLM 3a rpyna oT MoAobGHM akTMBWM ce onpedenaT Ha 6asarta Ha
npeguwHaTa npakTuka u UCTOPUYECKUss ONWUT OT 3arybu oT nopTdennn C xapakTepucTuku,
O6nm3kn 0o Te3u B rpynarta. ctopmyeckusaTt onuT OT 3arybu ce KopurMpa Ha ocHoBaTa Ha
TeKylWM OaHHW 3a fa ce oTpasu edeKkTbT Ha MPOMEHSILUTE ce MnasapHu YCroBusi. AKTUBM,
KOMTO ca WHAMBMAOYAINHO OLeHeHu 3a obes3ueHKka M 3a kouTo 3aryba oT obesleHka e unu
npogbikaesa Aa Obae Mpu3HaTa He ce BKIYBAT B MOPTGENTHUA noaxon 3a u3mepBaHe Ha
obesueHka. YBenmyeHmeTo Ha obesleHkaTa HaMmMpa oTpaxeHue B nevanbaTta wnu 3arybarta
3a nepwopa. Korato pageH kpeauT e waeHTudumumpaH kaTo Hecbbupaem wu cnef
NpuKkni4YBaHe Ha BCUYKM 3aObJDKUTENTHWM NO 3aKOH npoueaypun mn onpegensdHe Ha O6LI.I,aTa
3aryba no Hero, KpeauTbT Ce OTNMCBA.

B cnyuaii ye B nocneapaly nepuog cymarta Ha 3arybute oT obesueHka ce Hamanu 1 ToBa
HamaneHue Moxe 0BEKTVBHO [a ce CBbpXe CbC CbOUTME, HACTBNUIO crej Npu3HaBaHeTo Ha
obe3ueHkaTa, ToraBa HaMmarneHneTo Ha 3arybute ot obesLeHka ce ocbLLEecTBsIBa B nevanbara
unu 3arybarta 3a nepunoaa.
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®duHaHCcoBU aKkmueu Ha pa3roJioxeHue 3a npodaxba

Ako e Hanuue oGeKTUBHO CBMAETENCTBO 3a ob6esleHka Ha KanuTanoB WHCTPYMEHT,
HeolLeHsIBaH MO ChnpaBednMBa CTOMHOCT, 3arybata ce onpedens KaTo pasnuka Mexay
oT4yeTHaTa MY CTOMHOCT M HacTosiata CTOMHOCT Ha o4YakBaHUTe ObAeLiy NapuyHU NoTouu,
OVUCKOHTMpPaHU C NPOLIEHTa Ha TeKylllaTa nasapHa JOXO0AHOCT.

KoraTto 3a akTuB, NPEOLIEHEH MO CnpaBeAnvBa CTOMHOCT B ApYyruTe BceobxBaTHU goxoan uma
00eKTMBHO CcBMAETENCTBO 3a obesleHka, HaMarieHMeTo, OTYEeTEeHO KaTo 3aryba B gpyrute
BCeobXBaTHM JOX0OM ce NMpexBbpns B nevanbarta unu 3arybaTa 3a nepvoga v ce ot4ymTa KaTo
yacT oT 3arybute oT obesLeHka, Lopy (DUHAHCOBUSIT akTUB [ia HE € OTMMCaH.

B cnyyanm 4e B nocrnepgpaly, nepuop crnpaBednvBata CTOMHOCT Ha AbMArOB WUHCTPYMEHT Ha
pa3nonoxeHne 3a npopaxba HapacHe W yBenMyeHMeTo Moxe ga 6bAe CBbp3aHO CbC
cbbuTue cnepn obesueHsBaHeTo, obesleHkaTa ce penHTerpmpa B neyanbara nnm sarybara.

Mmotu n obopyaBaHe

UmoTtute 1 060py/:|,BaHeTo Ca npencrtaBeHn B OT4ETa 3a (bMHaHCOBOTO CbCTOAHME NO LeHa Ha
npwJ,06|/|BaHe, HamalieHa C Ha4ducrieHata aMopTnu3auma U HavncneHarta obesLeHka.

AMOpTM3aL|,I/IF|Ta ce HauucnsaBa Ha 6asa NMHENHWA MeTog Mo yCTaHOBEHN HOpPMWU C uUen
HamansBaHe CTOMHOCTTa Ha ,El,'bJ'IFOTpaI;IHI/ITe aKTBMN B pPaMKUTE Ha OYakBaHUA CPOK Ha
TAXHOTO M3NOJ13BaHe. I'Io-,u,ony ca npepgcrtaBeHuU usnonsBaHuTe rogniHu amMopTu3aunoHHU

HOpMU:
AKTUBM %
e Crpagn 3-4
e CobopbxeHusa n obopyasaHe 10-50
e CTOonaHcKku MHBEHTap 10-20
e TpaHcnopTHW cpeacTsa 10-20
e [logobpeHusi Ha HaeTu crpaaun 2-50

AkTnBnte He ce amMmopTn3npatr Ao MOMEeHTa Ha TAXHOTO BbBeXAaHe B eKcrnjioatauua u
NPexXBbPIIAHETO UM OT aKTUBU B NMpoueC Ha n3rpaxgaHe B CbOTBETHATA KaTeropuna aktuBu.

HEMaTepMa.ﬂHM aKTuBH

HemaTtepuanuu aktvmeum, npugobutu ot pynaTa, ce otumTaTt Mo ueHa Ha npugobusaHe,
HamarieHa Cc HaTpynaHaTa aMmopTuU3aUus U Cbe 3arybute ot oGesLieHka.

AMopTH3aLMsATa ce n3umcnsaBa Ha Gasa NUHEeHUs MeTo[ 3a nepuoda Ha OYaKBaHUS CPOK Ha
nonssaHe. MNo-gony ca NnpeacTaBeHn U3non3saH1MTe roauiHi aMmopTU3aLMOHHN HOPMMU:

AkTnBM %
e JlnueHsn 10-20
e [IporpamHu npoaykTn 8-50
MpoBusun

MpoBu3ng ce otumTa B oTHeTa 3a PUHAHCOBOTO CHLCTOSIHWNE, KOraTo [pynaTta e noena 3akoHOB
WUNN OOrOBOPEH aHraXXMMEHT B pe3ynTaT Ha MuHano cbOuTue, noracsiBaHETO Ha KOEeTo e
BEPOSATHO Aa Obae CBbp3aHO C HamansiBaHe Ha MKOHOMMYECKN MOMN3N U MOXe [a Ce Hanpaeu
HagexaHa OLeHKa Ha cymaTa Ha 3aabibkeHueTo. B cnyvan ye eekTbT € CbLUeCTBEH,
npoBun3nNdATa ce onpenensa 4Ypes ANCKOHTUPaHE Ha OvakBaHWMTE Obaeln Napu4HM NOTOUM Ha
6asa gMckoHTOB chakTop. [QUCKOHTOBMAT (hakTop ce onpedens npeau obnaraHe ¢ AaHbUM U
OTpassiBa TeKyLlaTa nasapHa OLeHKa Ha CTOMHOCTTa Ha NapuTe BbB BPEMETO U TaM, KbAEeTo €
noaxogsLuLo, cneundmryHNTE PUCKOBE 3a 3a4bIDKEHNETO.
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AkuenTun

EaovH akuenT Bb3HMKBA, KoraTo [pynarta ce cbrnacsiBa ga nnartu, Ha onpedeneHa 6baelua
hata, onpegerneHa cyma rno noeT aHraxumMmeHT. AkuenTute Ha [pynaTa Bb3HWKBAT Hall-Beye
no NOTBbPAEHM aKpeauTMBY, NPeABWKAALLM NallaHe B U3BECTEH nepuop crnef nonyvyaBaHe
Ha HeoGxoOuMUTE OOKyMeHTWU. [pynaTa ce goroBaps NOBEYETO 3aAbIDKEHUS MO akuenTu aa
6baat nnaTeHy Ha No-KbCHa AaTta OT TasW, Ha KOSATO KNWeHTBT nnalla cymaTa. AkuenTuTe ca
oTpaseHu B ApYry NpuBneYeHn cpeacTea.

[daHbuHO obnaraHe

JaHbkbT Bbpxy nevanbarta 3a nepvoaa BKMOYBA TeKyll AaHbK U NPOMsHA B OTCPOYEHUS
JaHbK. TEKyLMAT OaHbK BKMKOYBA cymarta Ha [aHbka, KOATO credsa [da ce Mnati BbpXy
ovyaksaHaTa obnaraema nevanba 3a roguHaTa Bb3 OCHOBA Ha JeicTBallaTa JaHbyHa CcTaBka
KbM [EHS Ha M3roTBSIHE Ha OTYeTa 3a (PUHAHCOBOTO CLCTOSIHME M BCUYKU KOPEKLIMU BbPXY
ObIDKUMUSA [aHbK 3@ MUHANM roavHu.

OTCpOYEHUAT OaHbK Ce M3YUCnABa 4Ypes MnpunaraHe Ha MeToda Ha GanaHcoBUTe MNacusu
BbPXY BCUYKM BPEMEBU pasnunky Mexay GanaHcoBaTa CTOMHOCT Ha [AafdeH akTUB UMW nacvs
CbINacHoO CYeTOBOAHMTE OTYETM U CTOMHOCTTA, U3YMCIIEHA 33 AaHBYHU Lienu.

OTCpO'-IeHVIﬂT JaHbK ce m3uncnsiBa Ha GasaTa Ha AaHbYHWUTE CTaBKM, KOMTO Ce OvakBaT Aa
OboaT AencTBallK, KoraTo akTUBbLT ce peanu3npa unn 3agbJPKeHNeTo ce noracu. E(beKT'bT
BbpXy OTCPOYHEHUA OaHBK OT NpOMAHA Ha AaHbYHUTE CTaBKMU Ce OT4uTa B neyan6arta unu
3ary6aTa, C M3KIK4YeHne Ha cny4vyauTte, Korato ce OoTHacda 4O CyMu, OTHEeTEeHU Unn B Opyrute
BCeoOXBaTHM Joxoau unm ONPEKTHO B cobCTBEHMS KanuTan.

OTcpoyeH [JdaHbyeH akTMB Ce npu3HaBa camoO [0 pasmepa, OO KOWTO € BeposiTHO
nony4aeaHeTo Ha ObAelin AaHbYHM neyandbu, cpelly KOUTO MOXe Aa Ce OMoN30TBOPAT
Hen3non3BaHuTe AaHbyHM 3arybu unu gaHbyeH kpeaut. OTCpoyeHuTe OaHbYHW aKkTUBKU ce
HamansiBaT B CbOTBETCTBME C HAManeHWeTo Ha BEpPOATHOCTTa 3a peanusvpaHe Ha AaHbYHM
nonaw.

CblecTBEeHM CYETOBOOAHWU OLIEHKU WU npeueHKU nNpu npunaraHeTo Ha c4YeToBOAHATa

MOoJINTUKaA

(i)

pynaTa npaBu OLEHKU M OOMYCKaHWsi, KOUTO 3acsaraTt OTYETHUTE CTOMHOCTM Ha akTUBMTE U
nacusuTe npes crniegpallata ouHaHcoBaTa roavMHa. OUeHKUTe U NpeLeHKUTe HenpekbCHaTo
ce npepasrnexgart u ce 6asupaTt Ha UCTOPMYECKUS ONUT U Opyrn (DaKTopW, BKIHOYMTENHO
ovyakBaHe Ha Obaew CbOMTUS, KOMTO Ce CMsATaT 3a OCHOBATENHW Mpu onpedeneHu
obcTosTencTea.

3az2y6u om obesyeHkKka Ha Kpedumu u e3emMaHusi

['pynaTta exxemece4yHOo npepasrnexga KpeguTHus cu noptdenn, 3a ga onpegenn CToMHocTTa
Ha obesueHkaTa. [pu onpenensHe ganu 3aryba ot obesueHka Tpsabsa aa 6bae npusHata B
neyanbarta unu 3arybata, [pynata npeleHsBa gann uma AaHHW, NOCOYBALUM HANUYMETO Ha
N3MepPUMO HamarieHve B NPOrHo3vpaHnTe 6bAeLM NapMyYHM NOTOLM OT NOPTAIENN C KPeEaUTH,
npeav TakoBa HamarneHue ga obae MaeHTUdUUMPaHO 3a KOHKPETEH KpeauT oT noptdenna.
O6cToATencTeata mMoraT Aa BKMOYBAT HanWMYHM AaHHKU, NMOKa3Bally Ye e umarno HeratusHa
nNpoMsiHa B MMaTeXocnocobHOCTTa Ha kKpeguTononydyaTenute OT AadeHa rpyna unm
HaUMOHanHW UMM MeCTHU MKOHOMWUYECKM YCMOBWS, CBbP3aHM C MPOCPOYMsATa Ha aKTMBU Ha
rpynaTta.

PbKOBOACTBOTO M3Nomn3Ba npeLeHky, 6asnpaHn Ha NCTOPUYECKN OMUT OT 3arybu 3a akTuMBM C
XapaKTepUCTUKN Ha KpeauTHUS pUCK N obekTuBHM obcToaTencrBa 3a obesueHka, CXoOHW C
OHe3n B nopTdenna, Korato MnaHupa ObgewmTe nNapuyHU MNOTouM Ha nopTdenna.
MeToponoruaTta n npeanonoXeHnsaTa, U3nNon3BaHu 3a OLUeHsABaHe KakTo Ha cymara, Taka U Ha



(i)

(a)

Q)

nagexuTte Ha ObaelnTe NapuyHM NMOTOLM ce Mpernexnart perynspHo, 3a OAa ce HamansT
pasnuK1MTe Mexay ovakBaHaTa 3aryba u dpaktudeckara saryba.

lModoxo0HuU GaHBbUU

Mevan6aTa Ha pynaTa e 06ekT Ha faHbYHO obnaraHe B HAKOMKO HOPUCAMKLAM, MPU KOETO ce
npunaraTt 3HaunTEeNHU NPELLEHKN Npu onpeaensHeTo Ha gaHbuute. Mima MHoro onepauum u
N34YMCIEHNS], 3@ KOUTO KaTEropuyHOTO OnpeensiHe Ha AaHbLMTE € HECUTYPHO B HOPMarHus
Ou3Hec. pynata oTunTa NacueBm No ovakBaHu pe3yntaTtu OT AaHbYHM NPOBEPKM, BasupaHn Ha
npeueHkaTa ganu we Oobaat ObmMKUMKM OONbNHUTENHM AaHbuu. Korato OKOHYaTenHuaT
pe3ynTtaT OT Te3n AaHbYHW NPOBEPKM Ce pasnuyaBa OT NpeaBapuUTENHO OTYETEHUTE CymM,
Tasu pasnuka Lie MMa BrvsiHUE BbpXy TEKYLIUTE AaHbUU U OTCPOYEHUTE AaHbUM B Nepuoaa,
B KOWTO Te ce onpeaensr.

Odoxoaun Ha akuus

pynata npeacTaBs OaHHW 3a OCHOBHW OOXOAM Ha akuus U 4OXOAWM Ha akuus ¢ HamarneHa
CTOMHOCT 3a 0BbWMKHOBEHW akumu Ha baHkaTta. OCHOBHUTE OOXOOM HA akuus ce M3vMcnsieat
KaTo ce pasgenu nedanbaTta unu 3arybata 3a nepuoga, Noanexaiia Ha pasnpegeneHue
MexXagy npuTexatenute Ha obukHoBeHM akuumm Ha BaHkata  (uacnmTten)  Ha
cpegHonpeTterneHnst 6pori Ha AbpxaHuTe OOMKHOBEHW akuum 3a nepuopa (3HameHaTten).
[oxoaute Ha akuus ¢ HamaneHa CTOWHOCT ce onpeaenaT kaTto nedanbarta wunu 3arybata 3a
nepuoga, noanexaila Ha pasnpegeneHne mexay nputexarenute Ha oOMKHOBEHM akuuK Ha
BaHkaTa M cpepgHonpeTerneHns 6poit Ha AbpXKaHUTe OOMKHOBEHM akuuuM 3a nepuoga ce
kopurmpaT ¢ edpekta OT BCWUYKM MOTEHUManHW OBMKHOBEHM aKkuuMuM C HamaneHa CTOMHOCT,
KOUTO Ce CbCTOAT OT KOHBEPTUPYEMU OGNUrauum 1 onuum BbPXy akumm.

Joxoau Ha nepcoHana
MnaHoBe ¢ aenHMpaHn BHOCKN

MnaH c gedvHMpaHM BHOCKM € MfaH 3a OoXo4u cref HarnyckaHe, criopef koWTo [pynaTa
nnalwja BHOCKM Ha APYro NuLE M HAMa HUKaKBU MpPaBHU UMM KOHCTPYKTUMBHU 3adbimkeHns na
nnaw@ OOMbfHWTENHW CymMuM crned ToBa. Bnactute B CbOTBETHUTE CTpaHU  HOCAT
OTrOBOPHOCTTA 3a OCUTYPABAHETO Ha MEHCMM Mo MnaHoBe 3a [AedUHMPaHM BHOCKM.
PasxoauTe no aHraxumeHTa Ha 6aHkaTa Ja npesexaa BHOCKU Mo nnaHoBeTe 3a AeuHupaHu
BHOCKM, Ce NpuaHaBaT TeKyLLOo B ne4yantu u 3aryou.

MnaHoBe ¢ geuHMpaHn goxogmn

lMnaH ¢ geduHVpaHn OOXOAM € NiaH 3a OOXOAW Cref HarnyckaHe, pasnuyeH OT MraH ©
AedvHmpaHn BHockU. HeTHOTO 3aabrmkeHme Ha [pynaTa 3a nnaHoBe ¢ AedMHUpaHn 4oxoau
Ce usyncnsBa KaTo ce MporHosupa cymaTta Ha 6bAaewute AOXOAWU, KOUTO CRyxuTenuTe ca
npuaobunn B 3aMsiHa Ha CBOUTE YCNYrn B TEKYLLUMSA U NPeAXOAHW NEepUoaM; U TO3W OOXOA ce
OVCKOHTUPA, 3a [a ce onpegenu HeropaTa HacTosiLwa CTOMHOCT.

BbaHkaTa uma 3agbImKkeHue 3a usnnallaHe Ha JOXOA MpU HamnyckaHe Ha Te3n CBOU CNYXUTENMW,
KOUTO Ce MEHCUOHMPAT B CbOTBETCTBME C M3UCKBAHMSTA Ha un. 222, an. (3) ot Kogekca Ha
Tpyoa (KT) B Bbbnrapms. CbobpasHo Te3u pasnopenbu Ha KT, npu npekpatsiBaHe Ha
TPYOOBMS OOrOBOP Ha CryXuTen npugobun npasBo Ha neHcus, pabotogatensaT My usnnawia
obesLeTeHre B pa3mep

Ha ABe Mece4HW GpyTHWM paboTHM 3annatu. B cnyvait, ye pabOTHUKBLT UNKU CAYXUTENST MMa
HaTpynaH ctax oT 10 u noBeye roguHWM KbM [fartata Ha MEHCUOHWPaHe Mpu Cbluns
paboTtogarten, obeslweTeHMeTo e B pa3Mep Ha LWecT MecevHn BpyTHu paboTHu 3annatu. Kbm
JaTtata Ha oTyeTa 3a PMHAHCOBOTO CbCTOSIHME PBLKOBOACTBOTO OLEHSIBA MPUONM3UTENHMUS
pa3Mep Ha MOTEeHUManHWTe pasxodu 3a BCUYKU CINYXUTENW, Ypes3 M3non3BaHeTo Ha MeToaa
Ha NPOrHO3HUTE KPEAUTHU EANHULN.

[oxoam npu npekpaTsiBaHe
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Hoxopu npu npekpataBaHe ce nNpu3HaBaTt KaTo pasxod, korato pynara ce e aHraxupana
ficHo, 6e3 peanHa Bb3MOXHOCT 3a OTKas, ¢ oduunaneH noapobeH NnaH, ¢ KOWTo unu Aa
npekpat paboTHW OTHOLUEHUS Npean HopManHata AaTta Ha neHCUoHWpaHe, Wnu Aaa
npefocTasn 00e3LIETEHNS MPU NpeKpaTasaHe, B pesynTaT Ha NpeanoXeHue, HanpaseHo 3a
HacvpyaBaHe Ha AOOPOBONHOTO HanyckaHe. [loxoau Npu npekpaTsieaHe 3a A0GPOBOMHO
HanyckaHe ca npuaHaTW KaTo pasxod, ako [pynaTta e otnpasuna ohulmManHo npeanoxeHue
3a AoOpOBOSHO NpeKkpaTtsBaHe W e BEPOSTHO, Ye oepTara e Gbae npuera, a 6posT Ha
npuenuTe Moxe Aa ce oueHW HagexgHo. Ako obeslleTeHus ce gbmxkaT 3a noeevye oT 12
Mecela cnej Kpas Ha OTYETHUS Nepuos, Te ce AUCKOHTUpaT A0 TAXHaTa HacTosLa CTOMHOCT.

KpaTKOCDONHM Aoxoaun Ha HaeTwu nuua

3aabmKeHNs 3a KpaTKOCPOYHUTE AOXOAM Ha HaeTW Nnuua ce OUEHABAT Ha HEAWCKOHTUpaHa
Hasa v ca oTYeTeHM KaTo pasxod KoraTo CBbP3aHUTE C TAX YCyru ce npenoctasat. Macus ce
npu3Haea 3a cymara KosATo ce o4akea Aa ObAe uannateHa no KpaTkocpoveH BOHYC B nap
WU nnaHoBe 3a pasnpeaeneHwe Ha neyanbarta, ako [pynata umMa npaBHO WU
KOHCTPYKTMBHO 3afb/DKEHWe Aa 3annaTh Tasn cyma kato pesynTtar OT MUHamu ycnyri,
NPeaocTaBeHn OT CRYXUTEN, W 3agblKEHVETO MOXe Aa Ce OouUeHu HagexaHo. [pynata
npu3HaBa KaTo 3aAb/DKEHWE HEAMCKOHTUpaHaTa CymMa Ha OUEeHeHWTe pasxoau no nnaTeH
roAvLeH OTMYyCK, o4akeaHu Aa ObAaT 3annaTeHn Ha CNyXXUTenuTe B 3aMsHa Ha Tpyaa UM 3a
N3MUHaNKUs OTYETEH NEPHOA,

lNbpea unsecTulmoHHa BaHka Al onoBecTaBsa, Ye Npes3 Nbpeo Tpumeceyune Ha 2013 r.:

1. Hsma HeobudyaiiHu 3a pynarta (no pas3mep, NMo xapaKkrep Wni No BPeMeTo Ha NposiBABaHETO CU)
akTuBK, nacusu, cCoBCTBEH KanuTan, HETHU OXOAM W NAPUYHI NOTOLMW.

2. Hsma HeobuyailHu 3a geiiHOCTTa MPOMEHW B YCMOBHUTE aKkTWBM W NacusBu crep NocnegHus
rogullieH huHaHCcoB OTYeT.

3. HAwma nagageHu, noraceHu unm obparTHo M3KYNEeHU KanuTanosu MHCTPYMEHTHN.

4. He ca HayucneHu unu N3nnaTteHn QMBUOEHTH,

-

W3NBNHUTENEH OUPEKTOP: N3MBbINHUTENEH OUPEKTOP:

( &

0. KOCTOB A GX
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MEJKJIUHEH JOKJIAJI
3A
JEWHOCTTA HA ,,TbPBA MHBECTUIIMOHHA BAHKA” AJl
KBM 31 MAPT 2013T.

(Ha KOHCOJIMIUPAHA OCHOBA),

M3roTBeH cbriacHo 4i. 1000, an. 4, T. 2 ot 3akoHa 3a MyOJIMYHOTO NMpeAJIaraHe Ha
neHHu KHuoka (BIITTHK) u yin. 33, a1. 1, T. 2 u 1. 6 m an. 3 ot Hapenoa Ne 2 na
Komucusra 3a punancos Hagzop (K®H) 3a npocnexTure npu ny0JM4YHO NpeajaraHe u
JAOIyCKaHe 10 ThProBHs HA PeryJHPaH Na3ap Ha HeHHN KHHUKA M 32 Pa3KPUBAaHETO Ha
HH(popManus oT NyOJHMYHHUTE APYKeCTBA H JPYIUTe eMUTEHTH HA LIEHHN KHUKA

[Ipe3 mppBuTe Tpu Mecena Ha 2013 ., [IppBa uaBecTunnonHa 6anka” AJl (ITUB,
bankaTa) Mpoab/DKK YCTICITHOTO CH Pa3BUTHE KAaTO €HA OT Hail-WHOBAaTUBHHUTE, CTAOWIIHU U

KOPEKTHU KPEAUTHH MHCTUTYLIMHU B CTPaHATA.
OcHoBHU MOMeHTH OT AeiiHocTTa Ha [11b npe3 mepBute Tpu mecena Ha 2013 r.:

= Ha 01 despyapu 2013 r. [IMb AJ] nmpencraBu HEOOUTHPAH TpPUMECEUYCH (UHAHCOB

otueT (HekoHconuaupan) kpM 31.12.2012 r.;

* Ha 27 ¢eBpyapu 2013 r. [IspBa nunBectunmonna 6anka A/l 06sBu, ue B ThproBckus

pPEerucThp ca BIIMCAHU MPOMEHU B ChCTaBa Ha Y IPABUTENHUS CHBET;

= Ha 04 wmapr 2013r. IIMb AJl mnpeacraBu TpumecedeH (PUHAHCOB OTYET

(KOHCONHMIMpPAH, HEOAUTHUPAH ) 3a AeiHocTTa cu 3a KbM 31.12.2012 1.5

» Ha 20 mapt 2013 r. Ge npeacTaBeH HEKOHCOIUIUPAHUAT OJUTHUPAH TOJIUIIICH OTYET Ha

I[TIUB 3a 2012 r.;
IIpezcneo na oetinocmma na I[IUB kom 31 mapm 2013 . na KoHCOIUOUPAHA OCHOBA

o Jlannu 3a axmusume kom 31 mapm 2013 2.
banancoBoTto uncno Ha bankara kM 31.03.2013 r. HapactBa ¢ 104 MutH. 1B, WiIH C
1.5% cnopsimo 31.12.2012 r. u goctura 7,155 MiH. 1B. YBEJIUUYEHUETO HA aKTUBUTE €
pe3yaTaT ri1aBHO OT phCTa Ha MPUBICYCHUTE CPEJICTBA OT APYTH KIMEHTHU 3a Mepuoaa

— 81 mnH. 7B., KOETO TpeacTaBisiBa yBenmuuenue oT 1,3%. B ycrmoBus Ha cuiHa

ITUF AJ] — Meoicounen ooknao 3a oetinocmma xom 31 mapm 2013 e.



KOHKypeHust nazapuusar asi1 Ha [IMBb ocraBa crabuien, kato Ts 3ama3Ba CBOsTA

KOHKYPCHTHA I1a3apHa IMO3HUIHA.

o Jlanuu 3a neuanoama kom 31.03.2013 2. na koncoruoupana ocnosa
Hernara neyan6a na bankata 3a mbpBo Tpumeceune Ha 2013 r. goctura 7,335 xui.
nB., koeTo € ¢ 1,241 xun. nB. win ¢ 20.4% yBenuueHue CrpsMO ChIIUS MEepHo] Ha
2012 r. Ob6muTe npuxonu ot OGankoBu omepanuu KbM 31.03.2013 r. BB3AM3aT HA
59,306 xwmi. nB., ¢ 3,033 xui. JB. MoBeue COpsiMO MBbpBO Tpumeceune Ha 2012 1.,
IBbJDKAIIO CE IJIaBHO HAa PBCT NMPHU HETHUS JO0XOA OT TAKCH U KOMUCHOHHM. HeTHusT
JUXBeH noxon € B pasmep Ha 33,067 Xui. JB., a HETHUAT JOXOA OT TaKCH H
KomucuoHu — 23,640 xui. nB. [Ipy agMUHUCTpAaTUBHHUTE Pa3Xoau UMa HaMaJeHUE OT
4,695 xun. nB. wm ¢ 11.9% cnpsamo nbpBo Tpumeceune Ha 2013 r., AemocTpupaiiku

e(eKTUBHO KOPIIOPATUBHO YIIPABIICHUE.

e Kanumanoeu pecypcu
KoeduuuenTsT Ha KanurTanoBa ajnekBatHocT Ha rpynara Ha [IUB A/l xsm 31 mapr
2013 r. noctura 13.29 %. AnexkBaTHOCTTa Ha KanuTajia oT mbpBH pexa e 11.65%. Ilpu
W34YUCIIsIBaHE HA KanuTaidoBaTa ajgekBaTHOCT [IMb mpunara HOBOTO criopazyMeHue 3a
kanutana (bazen 1), Taka kKakToO € BB3MPUETO B €BpONEHCKUTE TUPEeKTHBU U Hapenba

Ne 8 na BHb.

o  Obwo 152 knonose u opucu 6 cmpanama
Kem 31 wmapr 2013 r. obmusar Opoil Ha kinoHoBeTe W oducure Ha [IbpBa
uHBecTuIMonHa Oanka AJ] B bearapus e 152. B cbOTBETCTBHE C MOJUTHUKATA CH 32
ONTUMHU3MpaHEe Ha e(EeKTHUBHOCTTA HA KJIOHOBAaTa Mpeka Mpe3 MbPBUTE TPU Mecela
Ha 2013 r. bankara 3akpu 1 odpuc B Codust — Credan Kapamka u otkpu 2 oduca B

Codus — ,,busnec Iapk” u ,,ITapanaiiz Lientsp”.

ITHUE AJ] — Meacounen doknao 3a detinocmma kom 31 mapm 2013 2.



Ilpunoscenue 1

HHOOPMAIIHUA K'bM 31 mapm 2013 2.
110 49J1. 33, AJ1. 1, T. 6
OT HAPEJIbA Ne2
3a npocnekmume npu nyOIUYHO npediazane u 0ONycKaHe 00 MbpP2oGUsl HA PeyIupan nasap
HA YeHHU KHUMCA U 3a pa3KpUeaHemo Ha ungopmayus om nyonuunume opyxrcecmea u
opyaume eMumenmu Ha YeHHUu KHUMCa

a) nHdopmanus 3a IPOMEHUTE B CUETOBOJHATA MOJIUTHUKA MPE3 OTUETHUS IEPUO, IPUUNHUTE
3a TSAXHOTO M3BBPIIBAHE M MO KaKbB HAYMH C€ OTpa3siBaT Ha (PUHAHCOBUS pe3yaTaT H
coOCTBEHUS KaluTal Ha EMUTEHTa

Hama nacmvnunu cobumus.

0) nHdopmanus 3a HaCTHIIUIN IPOMEHN B MKOHOMHUYECKATa Ipyla Ha eMUTEHTa, aKO y4acTBa
B TaKaBa Ipyra:

Bowc. 6yxesa ,,8” no-oony.

B) HHGOpMaLHK 3a PE3yJITaTUTE OT OPraHU3ALIOHHHU IPOMEHU B PAaMKUTE Ha EMUTEHTA, KaTo
npeoOpasyBaHe, Mpoakda Ha JApPyXKecTBa OT UKOHOMHYECKaTa Ipyra, allOpTHU BHOCKH OT
IPYKECTBOTO, JlaBaHE IIOJ HAEM HAa HMYILNECTBO, JBITOCPOYHM HMHBECTHUIIMH,
[IPEYCTaHOBABAHE Ha JICUHOCT:

Ha 11.03.2013 r. e u3BbpIICHO BIUCBaHE B THProBCKHs PETMCTHP HA JBE IBIICPHU APYKECTBA Ha
L IbpBa uHBecTUIIMOHHA OaHka” A]Jl, kakto ciensa: ,,Kpueiitue MuBectMbHT” EOO/I, KO€TO MOXKE
na Opne m3nucBaHo Ha natuHuia Creative Investment EOOD, um Twpuapaynn MeHHWIKMBHT
EOO/I, xoeto mMoxke na Obae u3mucBaHO Ha jartuHuiia Turnaround Management EOOD. [IBere
JIPY’)KE€CTBa ca C MPEAMET Ha JCWHOCT: MPOU3BOJCTBO U THPrOBHUs HA CTOKW M YCIYT'H B CTpaHaTa u
yy)KOMHA, PEKIaMHa, KOHCYJITaHTCKa, TPAHCIIOPTHA JEWHOCT, MPOSKTAHTCKA JICHHOCT, CTPOUTEITHA
JEHHOCT, TIOKYIKa, CTPOSkK W O03aBeXJaHE Ha HEJBIDKMMH HMOTH C Iell Ipojaxdara uw,
THPrOBCKO MPEICTABUTEIICTBO U OCPEIHNIECTBO, KAKTO W BCAKAKBHU JPYTH IEHHOCTH, He3a0paHEeHU
W3PUYHO W Pa3pelieHH OT OBJITapCKOTO 3aKOHOAATEICTBO TP CHhOOpa3siBaHe M CIla3BaHE Ha
BCSKAKBU JIMIICH3UOHHHU, PETMCTPALMOHHM HWJIM IPYrd H3MCKBaHMs. Besko oT apyxkecTtBara € ¢
KamuTan: 2 (1Ba) JieBa, pa3aesieH Ha 2 (1Ba) Asia, BCEKH €IMH OT KOUTO € C HOMHUHAJHA CTOMHOCT OT
1 (egun) neB.

I) CTaHOBHUIIE Ha YINPABUTEIHMUS OPraH OTHOCHO BB3MOXHOCTUTE 3a pealn3alus Ha
nyOIMKyBaHU MPOTHO3M 3a pe3ysTaTUTe OT TeKyllaTa (UHaHCOBAa FOJMHA, KaTO C€ OTUYUTAT
pe3yaTaTuTe OT TEKYIIOTO TpUMeEceune, KakTo M HHpopmamus 3a ¢akTopure H
oOcTosITeNIcCTBaTa, KOUTO LI MOBJIMIAT HAa MOCTUTAHETO HA MPOTHO3HHUTE PE3yaTaTH Hail-
MAJIKO 3a CJIE/IBALIOTO TPUMECEUHE:

He ca nyonuxysanu npoenosu 3a pesynmamume 3a 2013 coouna.

1) JaHHU 3a JUIaTa, MPUTEKaBaIIM MPSKO M HEMPSKO Haill-Mallko 5 Ha CTO OT IJIaCOBETE B
00110TO CHOpaHUE KbM Kpast HA ChOTBETHOTO TPUMECEUHE, U MIPOMEHHUTE B MIPUTEKABAHUTE

ITHUB AJ] — Meoicounen doxknao 3a oeiinocmma kvm 31 mapm 2013 2.



OT JIMLIaTa r1aCoOBC 3a IICpruoaga OT Kpas Ha NPCAXOAHUSA TPUMCECCUCH MCPUOMI:

bpou akyuu % om kanumana

I'-1 llexo Munes 31,830,000 28,94
I'-u UBaiino Mytaduues 31,830,000 28,94
Legnano Enterprise Limited, Kumrsp 8,450,000 7,68
Domenico Ventures Limited, Bpurancku Bupmxuncku octposu 10 695 000 9,72
Rafaela Consultants Limited, Bpurancku Bupmxuncku octposu 10 695 000 9,72

e) JaHHHU 3a aKIUUTC, NPUTCIKABAHU OT YIPABUTCIIHUTC WU KOHTPOJIHU OpraHu Ha CMHUTCHTA
KbM Kpasi Ha CBOTBETHOTO TPHUMECCUUC, KaKTO W IMPOMCHHUTC, HACTBIIWIMW 3a IEpUoJaa OT
Kpas Ha NpCAXOAHUA TPUMCECCUCH MECPUO] 3a BCAKO JIMIC MTOOTACIHO:

Kom 31 oexemepu 2012 2. Kom 31 mapm 2013 2.

Ynenoee na Ynpasumennus

cveem 5 % 5 %
Bpoit arayuu om kanumana Bpoit arayuu om Kanumana
Bacun Xpucros 21676 0,02 be3 npowmsina
Mas Oiidanom 2350 0,00 Be3 npomsiHa
Jumutep Kocros 0 0 bes npomsna
CaerocaaB MoagoBaHCKH 0 0 Be3 npomsiHa
Cranncnas bosxkos* 0 0 N.A.
Kwvm 31 oexemspu 2012 2. Kom 31 mapm 2013 2.
Ynenose na Haoszopnus cveem ) % om ) %
bpoi akyuu bpoii akyuu
Kanumana om Kanumana
Eprenu Jlykanos 168 739 0,1 Be3 mpowmsina
Mas I'eopruea 11 388 0,01 Be3 mpomsina
Mopaan Ckopuen 19 125 0,02 Be3 mpowmsina
T'eopru Mytaduuen 9454 0,01 be3 npomsina
Panxa Munesa - 0,00 be3 npomsina

*Ha 27.02.2013 2. e uzsvpuieno enuceane 6 Topeo8cKus pecucmvp HA NPOMEHU 8 CbCMasad HA YNnpasumentus
cveem Ha ,,ITvpsa uneecmuyuonna danxa” A/l - oceoboxcoasane na Cmanucnag boockos kamo unen Ha
Ynpasumennus cveem, cuumano om 21.02.2013 e.

) MHPOpPMaLUs 32 BUCALIM ChACOHH, aIMUHUCTPATUBHU WU apOUTPaXHU MPOM3BOJICTBA,
Kacaellyd 3aJbJDKCHUS WIM B3eMaHUs B pa3Mep Hail-manko 10 Ha c¢To OT cOOCTBeHUS
KarmuTajl Ha CEMHTCHTA, aKO O6H_IaTa CTOMHOCT Ha 3abJDKCHUATA HWJIIW B3€MaAaHUATA Ha
E€MHUTEHTAa [0 BCUYKU 00pa3yBaHM MPOU3BOACTBA HAAXBBHPIA 10 Ha CTO OT COOCTBEHUS MY
KaIruTai, ce IpeacTaBst HHPOpPMAIUs 3a BCIKO IPOU3BOJICTBO MOOTIACITHO:

Hsama nacmvnunu cooumus.

3) uHpopMaIUs 3a OTIHYCHATUTE OT €EMUTEHTAa WJIM OT HErOBO IBILEPHO JAPY>KECTBO 3a€MHU,
IPEJOCTaBsIHE HA TapaHIUM WM [MOeMaHe Ha 3aIbJDKEHUS OO0INO0 KbM €IHO JIHIE WU
HETOBO JBLIEPHO JPY’KECTBO, B TOBA YUCIIO M HA CBBbP3aHHU JIMIIA C TIOCOUBAHE HA XapakTepa
Ha B3aMMOOTHOUICHUSITa MEXAY EMUTEHTA U JIULIETO, pa3Mepa Ha Heu3IulaTeHaTa TJIaBHUIIA,
JMXBEH IPOLEHT, KPaeH CPOK Ha IOracsiBaHe, pa3Mep Ha MOETO 3aIbJKEHUE, YCIOBUS U
CpPOK:

ITvpsa unsecmuyuonna 6amnka AJl e nyoauuno Opysxcecmeo, uwacm om UUAMO OCHOBHA

ITHUB AJ] — Meoicounen doxknao 3a oeiinocmma kvm 31 mapm 2013 2.



oetiHocm e npedocmasgsaHemo Ha Kpeoumu uiu opyeo Quuancupame. B mo3u cmucwvi 3a
nepuooa 0o 31 mapm 2013 2. ne ca nacmvnuau coOUMU U38bH 0OUYAUHAMA OEtHOCM HA
bauxama.

ITHUB AJ] — Meoicounen doxknao 3a oeiinocmma kvm 31 mapm 2013 2.



Hpunosicenue 2

HH®OPMAIIHA KBM 31 mapm 2013 2.
110 41. 33, AJL. 3
OT HAPEJ/IBA No2
3a npocnekmume npu nYOJIUYNHO npeoiazare u 0onyckane 00 mvp2o6Us Ha pe2yiupan nasap
HA YeHHU KHUICA U 3d PASKPUCAHEMO Hd UHPOpMayua om nyoiudnume Opyscecmed u
opyaume eMumeHmu Ha YeHHu KHUXMcd

1. Coenku medncoy c6wvp3anu Auyd, CKIOYeHU Npe3 Omyemuusi nepuoo Hd mexyujamad
Qunancosa 200una, KOUMO ca NOGIUANU CHUECCMEEHO HA (UHAHCOBOMO CbCMOAHUE Ul
pesyamamume om OeuHOCMMA HA OPYACECMBOMo 6 Mo3u NePUoo.

ITspBa nuBecTumonna Oanka AJl ckirouBa c/€JIKH ChC CBBP3aHu JIMIA B MpoIleca Ha CBOSTA
oOuyaiina OankoBa ACHHOCT IpHU YCIIOBHUsS, KOUTO Ouxa 0w oOMuaiiHu npu CKIIIOYBAHE Ha
CJICJIKM C HECBBbp3aHM JMNA. Te3u CHACIKM He BIMSAT BbPXY (PUHAHCOBOTO CBHCTOSHHE H

pesyararute oT jeinoctTa Ha [TbpBa nuBectunmonna 6anka A/l

2. Ilpomenu ¢ ckiatodenume cOeIKU CbC CEbP3ANU AUYA, ONOBECMEHU 6 200UUHUS OmyYem,
KOUMO UMAm CbufecmeeHo 6b30eticmeue 6bpXy (QUHEICOB0MO CbCMOSHUE ULU Pe3YAMAMUme
om OeliHocmma HA OpPYAHCECMEOMO Npe3 CbOMEeMHUL OMmyYemeHn nepuoo Ha mexkyujamd
punancoea 2oouna.

KoM 31.03.2013 r. B CKIIOYEHHTE CHEJIKH ChC CBBP3aHM JIMIA HE Ca HACTBIIHIN MPOMEHH,
KOUTO MMAT CBINECTBEHO BbL3/IEHCTBHE BBHPXY (DMHAHCOBOTO CHCTOSHHE M PE3YITATHTE OT

neitHocrTa Ha [IbpBa nuBecTuimonna 6anka A/l

Bacun XpwucroB
WznsnauTenen aupexTop
Unen na YC

Jumutsp Kocron
N3mbaHuTEICH AUPEKTOP
[Ipencenaten na YC

ITHE A/l — Mesicounen doxnad 3a oetinocmma kvsm 31 mapm 2013 2.




JAEKJIAPALIUSA

no wi. 1000, asi. 4, . 3 or 3aKkona 3a nyoImuHOTO Npeanarane Ha uenun kumka (SIITIK) n ua.
33,an. 1, 1. 3 or Hapenda Ne 2 na K®H 3a npocnekTnTe npu ny0Jn4no npeujiaraue u
J0IyCKaHe 10 THProBHsI HA PEry/JIMPAH NA3ap HA UEHHH KHHZKA U 32 PAa3KPHBAHETO HA
nudopmauns 0T NYOJHYHETE APY:KECTBA H APYTrUTEe EeMHTEHTH HA MEeHHH KHHKA

Honynoanucanure, Jumurbp Kocro KocToB, M3NbJIHUTENEH JUPEKTOp M Tpejceiare] Ha
Ynpasurennus cbBer Ha [Ibpsa wunHBecTHumonHa Oanka AJl, u Bacun Xpucros Xpucrtos,
M3ITL/IHWUTEJIEH JIMPEKTOP M 4YileH Ha Ynpaeutenuus chbeeT Ha [IbpBa mHBecTHUHOHHA Ganka AJl,
YAOCTOBEpsABAME, He JOKOJIKOTO HU € U3BECTHO:

= KOMIUIEKTBT (pUHAHCOBH oT4eTH (KoHconuaupanu) Ha [IbpBa nHBecTHLMOHHA GaHka AJ[ KbM
31 mapt 2013 r., CbCTaBEHH CBHITIACHO MPUIIOKMMHTE CUETOBOIHH CTAHAAPTH, OTPa3SaBaT BAPHO
W 4EeCTHO MH(OpPMALMATA 3a aKTHBUTE U NacuBuTe, (PUHAHCOBOTO CHCTOAHME W mevanbara Ha
ITopra uHBecTHUMOHHA Oanka A/l

= MEKJMHHUAT J10K1a/ 3a AeiHocTTa Ha [Tbpea unsecTumonHa danka AJ] kum 31 mapt 2013 r.
Ch/bpiKa Jl0cTOBepeH nperael Ha uHdopmauuara no ui. 1000, an. 4, . 2 or 3akona 3a
H}’GJ'IHHHO']'U I'[]JELIJ'[aI"Z_:\HE Ha LHEHHHW KHHIKA.

. Pl W
( ~Z~
Humuresp Koctos : ; Bacun Xpucron
HManbiHuTened aupektop e H3nbiiHuTeNIeH AMPEKTOp
IMpencenaren na YC Ynen na YC

30 maii 2013 r.
rp. Codus
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