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(Heodumuparu)

VYBaxkaeMu rocmoja,

CBI1acHO M3NCKBAaHUATA Ha 3aKOHA 3a MyOIMYHOTO NpeaiaraHe Ha LeHHH KHIKA (3ITILIK) u Hapenbure 3a
IpunaraneTo My, B Kau€CTBOTO CH Ha MyGJAM4HO APYKECTBO, MpHIOXkeHO Bu usnpamame Tpumeceuen
(koHconmMaupaH) GuHAHCOB OTHeT 3a AciiHocTTa Ha [1hpBa UHBecTHIMOHHA Ganka AJ] kbM 31 Mapt 2011 r.,

ChABPKALL;
v" Komuiekr punaHcoBH otdeti KbM 31.03.2011 r. CBIIACHO Wil 1000, an. 4, 1.1 or 3IIILIK;
v MekanHeH N0Kax 3a AeHHOCTTA 110 U, 1000, an. 4, 1. 2 ot 3IIILIK;
V' Jeknapamus 1o 4. 1000, an. 4, 7. 3 ot 3MIILIK;
v Jlpyra undopmauus o wi. 1000, an. 4, . 4 or 3MILK.
Ipunosicerus:

I5

2
3.
4

Kommnekr punancosu oruern kbm 31.03.2011 r. curmacho un. 1000, an. 4, 1.1 ot 3TILK:
Mexunen Tokaj 3a aeiinocrra no 4. 1000, an. 4, T. 2 oT 3IIITLK;
Hexnapauus mo 1. 1000, an. 4, 1. 3 or 3I1ILK;

Hudopmaums cbrmacko uwi 28 or Hapen6a Ne 2 wa Komwucwsra 3a (uHAHCOB Hai3op 3a
NMPOCMEKTHTE Npy MyG/IUYHO Npe/laraHe M JOMyCKaHe 0 THPTOBHs HA peryiupaH fasap Ha
[ICHHM KHWXA M 33 Pa3KpPUBAHETO Ha MHGOPMallMA OT MyONMMYHWTE JApYKECTBa M ApPyruTe
EMHUTEHTH Ha LIeHHH KHIXKA.

Mas [C'eopruesa
M3nwnauTeneH nupexrop
Ynen Ha YC

0

Mopnan Ckopues
H3nbnHuTeNneH AUPEKTOP
Ynen na YC




KoHconugupaH oT4yeTt 3a (hMHAHCOBOTO CheTOoAHME KbM 31 mapT 2011 r.

HeoauTUpaH
8 Xxuri. ns.
31 nekemMBpwM

31 mapTt 2011 . 2010r.
AKTUBU
Mapu4yHu cpeacTea U B3eMaHusa OT LUeHTpanHu 6aHku 651 937 556 861
dUHaHCOBW aKTUBK 3a TbprysaHe 28 385 16 641
WHBecTuUUK Ha pasnonoxeHune 3a npogaxba 780 627 715 405
OUHAHCOBK aKkTUBU AbpXaHu A0 nagex 41 980 57 102
B3emaHua oT 6aHku U DUHAHCOBU UHCTUTYLIUK 56 425 21736
BaemaHus OT KNUEHTH 3537 929 3417 094
WmoTtun u obopyasaHe 125997 128 563
HemaTtepuanHu aktusu 20 641 20 997
[epuBaTtu AbpxaHu 3a ynpasneHue Ha pucka 270 -
Opyru aktusu 81654 64 377
OBLLO AKTUBH 5 325 845 4998 776
MACUBU U COBCTBEH KAIMUWUTAI
3aabmKeHus KsM BaHkn 24 251 8 826
3agbmKeHus KbM APYru KNUEHTH 4 551 245 4 285 693
Hpyru npusneyeHun cpegcrsa 153 434 116 725
Moa4ynMHeH cpoYeH Awnr 48 455 47 169
[Obnroso Kanutanos UHCTPYMEHT 97 282 99 201
Macusu No OTCPOYEHW AaHBbLM 3 407 3248
[epuBaTi AbpXKaHW 3a ynpaBneHue Ha pucka - 247
[pyru nacueu 5709 4 492
OELLO NACUBU 4883783 4 565 601
AKLMOHEPEH KanuTan 110 000 110 000
Mpemun oT eMUCUK Ha akUUK 97 000 97 000
3aKoHOBW pe3epsu 39 861 39 861
MpeoueHbYeH peseps Ha MHBECTULMUTE Ha pasnonoxeHue 3a npogaxoda (174) (28)
PesepB OT NpeoLueHKa Ha YyXaecTpaHHU AefHOCTH (2 931) (2 734)
Hepasnpegenexu nevantu 196 133 186 799
OBLO COBECTBEH KAMNMUTAN 439 889 430 898
HekoHTponupallo y4yactue 2173 2277
OBLLO KAMUTAN HA TPYMATA 442 062 433 175
"OBLI0 NMACWBW W COBCTBEH KATATAI 5 325 845 4998 776

MAA TEOPTUEBA
U3MBINHUTENEH AUPEKTOP

NOPOAH CKOPYEB
N3MbIHUTENEH OUPEKTOP




KoHconuaupaH oT4eT 3a NpoMeHUTe B COBCTBEHMA KanuTan 3a Tpumece4yueTo, NnpukniousBawo Ha 31 mapr 2011 r.

HeoaWTHUpaH

8 Xu/. 1e.

AkumoHepeH [lpemun

Kanutan

Canpgo kbMm 1 siHyapu 2010 r. 110 000

OoT eMUCHin

97 000

HepaanpepeneHn
nevyantn

158 857

[NpeoueHBbYeH
peseps Ha
WMHBECTULUUTE Ha
pasnonoxeHue 3a
npogaxba

Peseps oT
npeouLeHka Ha
YyxaecTpaHHn

AenHocTH

(146) (2 629)

3akoHoBM
pesepsun

HekoHTponupallo
y4acTtue

39 861 92

Obuwo
403 035

Ob6wo BceobxBaTHU JoXoaM 3a nepuoaa

HeTHa neyan6a 3a TpuTe Mecela, NpUKNoYBaLln Ha

31 mapt 2010 . .
Opyru BceobxBaTHM AO0X0aM 3a Nepuoaa

[NpeoueHbYeH pe3eps Ha UHBECTULIMUTE Ha

pasnonoxeHue 3a npoaaxba -
PesepB OT npeoLieHKka Ha YyXAecTpaHHN AeAHOCTI -
ManumHCcTBEHO y4acTue npw yuypeansaHe Ha

AbLUEepHU NpeanpuaTrua

[OewxeHne, cBbp3aHo ¢ NPOMEHW Ha HEKOHTpONUpalLo

yyacTtune

Cango kbm 31 maprt 2010 r. 110 000

97 000

F233

(23)
166 067

: - . (32)

375 . . ¢

: (135) . e
119

23

229 (2 764) 39 861 202

7201

375

(135)
119

410 595

Canpo kbm 1 AaHyapum 2011 r. 110 000
Obwo BceobXBaTHM AOX04M 32 Nnepuoaa

HeTtHa neyanba 3a Tpute Mecela, NPUKNIOYBALLN Ha

31 mapt 2011 1. -
Opyru BceobxeaTHKU foxoam 3a nepuoaa

MpeoueHbYEH pe3eps Ha MHBECTULMUTE HA

pasnonoxeHue 3a npogaxba -
Peseps oT npeoLieHka Ha YyaecTpaHHu AelHoCTH -
LewxeHne, cCBBLP3aHO C NPOMEHWU HA HEKOHTPONUpALLO

yyacTtve
;?mﬂ 000

Canpgo kbm 31 mapt 2011 r.

97 000

97 000

186 799

9 246

88
196 133

(28) (2734) 39 861 2277

- - - (5)

(146) . . :
g (197) . "

: - z (99)
(174) (2 931) 39 861 2173

433 175

9241

(146)
(197)

(11)
442 062

MAA FrEOPIMEBA
N3MbNHUTENEH OAUPEKTOP
MOPJAH CKOPYEB
M3MBIMHUTENEH ONPEKTOP




KoHconuaupaH oT4YeT 3a Napuy4yHUTE NOTOLIM 33 TPUMECeUYUeTo, npuknoysauo Ha 31 mapt 2011 r.

HeoAWTUpaH
8 xur. ne.
TPW Mecelda, . 1pW Meceldad,
npuknioyBawu Ha 31  npuknoysawu Ha 31
mapTt 2011 r. mapTt 2010 .
HeTeH napuyeH NOTOK OT OCHOBHA AeUHOCT
HeTHa nevyan6a 9 241 7 201
Kopekuuu 3a Henapu4yHu onepauuu
O6esueHka 5 579 3 665
AMOpPTU3aLUMA Ha MaTepuanHu U HemaTepuanHu AbnroTpanH aKkTueK 5443 5154
TeKyLo HayucneHu gaHsbum 1029 963
Me4yanbu oT Npofaxba M OTNWCBaHE Ha MaTtepuanHu U HemaTtepuanHu
ObAroTpanHu akTeK, HETHO 4 (4 956)
21 296 12 027
MpomeHu B akTUBUTE, yYacTBallU B OCHOBHaTa feMHOCT
(YBenuyeHue) Ha pMHaHCOBM aKTUBK 3a ThbprysaHe (11 744) (3 248)
(YBENUYEHME) HA UHBECTULMUM Ha pasnonoxeHue 3a npogaxba (65 368) (183 231)
(YBenuueHue) Ha BaemMaHus oT 6aHKn U PUHAHCOBU UHCTUTYLIUK (33 631) (6 799)
(YBenuyeHue) Ha B3eMaHWUs OT KITUEHTH (126 414) (45 064)
(YBenuueHue) Ha opyru aKkTusu (17 547) (12 057)
(254 704) (250 399)
MpomeHW B NnacuBuUTe, yyacTBallKM B OCHOBHaTa AeMHOCT
YBenu4yerue/(HamaneHue) Ha 3agbmkeHns KoM 6aHku 15 425 (5750)
YBenu4eHue Ha 3a4bMKeHUs KbM ApYrd KIUEHTU 265 552 285 194
HeTHo (HamaneHue) Ha Apyri nNacueu (97) (2 625)
280 880 276 819
MnaTteHn gaHbUK - (13)
HETEH NAPUYEH MOTOK OT OCHOBHA JEWHOCT 47 472 38 434
MapuyeH NOTOK OT MHBECTULMOHHA AeHHOCT
(Mpuaobusaxe) Ha ABArOTPaNHWU MaTepuanHu U HemaTepuanH akTUBK (2 528) (5 261)
Mpopax6tu Ha ALNroTpanHU MaTepuanHu U HemaTepuanHu akTUuen 3 5001
HamaneHune Ha nHBeCcTMLUM 15122 3111
HETEH NAPUYEH NOTOK OT UHBECTULMOHHA AIEUHOCT 12 597 2 851
®duHaHcupaHe
YBenuyeHue/(HamaneHue) Ha Apyri 3aemMHu cpeacTea 36 076 (64 146)
[BwxeHne, CBbP3aHO C NPOMEHU HA HEKOHTPONKUPALLO y4acTue (11) 149
HETEH MAPWUYEH NOTOK OT ®UHAHCUPAHE 36 065 (64 027)
96 134 (22 742)
HETHO YBENWYEHUWE/(HAMANEHUWE) HA NAPUYHWUTE CPEACTBA
NMAPUYHU CPEACTBA B HAHAINOTO HA NEPUOOA 560 281 612 084
656 415 589 342

NMAPUYHW CPEACTBA B KPAAI HA MEPUOAA

] ‘c\e’ec Ty,
MASA FEOPTVIEBA r/ﬁ/’\fs%’

W3MbIHUTENEH AWPEKTO

WOPOAH CKOPYEB
N3MbNHUTENEH OUPEKTOR



KoHconuaupaH otyeT 3a BceobxBaTHUTE [OXOAM 332 TPUMECEUYMETO, NPUKNIOYBaWo Ha 31 mapt 2011 r.

HeoauUTUpaH

€ Xun. ne.

TPW Mecely,
ApUKN4YBalu Ha
31 mapt 2011 r.

TPW Mecela,
NPUKNHOYBaLLM Ha
31 mapt 2010 .

[Mpuxoan oT Nuxsu
Pasxonu 3a nuxsu

HeTeH nuxBeH goxon

[Mpuxoau oT Takcu U KOMUCUOHW
Pasxoau 3a Takcu ¥ KOMUCUOHU

HeteH goxon OT TAKCU U KOMUCUOHMU

HeTHU Npuxoau OT THProBCKK onepauum
[Apyru HETHW onepaTUBHMU NPUXOAM

OBLUO NPUXOOU OT BAHKOBW ONMEPALIMK

ALMUHWUCTPaTUBHYW pasxoau
Ob6esueHka
Opyru npuxoau/(pasxogu), HETHO

MEYANBA NPEOW OAHBYHO OBNATAHE

Pa3xoau 3a aaHbuUM

MEYAIBA HA TPYTMATA CINEQ JAHBYHO OBINArAHE

Opyru BceoB6xBaTHM goxoau 3a nepuoga
KypcoBu pasnuku oT NpensvncnasaHe Ha YyXaecTpaHHU AeNHOCTK

MpeoLeHbYeH peseps Ha MHBECTULMMTE Ha pa3nonoXxeHue 3a npogaxba
O6wo apyru BceobXBaTHU [OX0AM

OBLO BCEOBEXBATHM OOXOOU

HetHa neyan6a, nognexalya Ha pasnpefgencHue mexay:
Mputexatenute Ha oBUKHOBEHU akuun Ha BaHkaTa
HekoHTponupallo y4actue

060 BceobxsaTHW [OXOAU, NOANEXALUW Ha pasnpedeneHue Mexay:
Mputexatenute Ha oBUKHOBEHW akuum Ha Baxkara
HekoHTponupallo yyactue

CHOBHM AOXO4M Ha aKUMA M 0OX04M Ha aKLUMA C HaManeHa CTOMHOCT
(e neea) 2

103 820 92 068
(63 910) (61 465)
39910 30 603
17 606 12 600
(2 158) (1937)
15 448 10 663
2611 2 660
166 155

58 135 44 081
(38 542) (35 222)
(5 579) (3 665)
(3 744) 2 970
10 270 8 164
(1 029) (963)
9 241 7 201
(197) (135)
(146) 375
(343) s 240

8 898 7 441

9 246 7233
(5) (32)
8903 7473
(5) (32)

0.08 0.07

/

MAA TEOPTMEBA
N3NBINHUTENEH OUPEKTO

WOPOAH CKOPYEB
U3MNBIMHUTENEH OUPEKTOP



NPUNOXEHUE KbM KOHCONMANPAHUA ®UHAHCOB OTHET HA NMbPBA UHBECTULIMOHHA

(a)

(b)

(c)

(a)
(i)

BAHKA A
KbM 31.03.2011 T.

NMOACHWUTENHW BENEXKMHU

Ba3a 3a usroresiHe Ha hMHaHCOBUTE OTYETH
MpaBeH cTaTyT

MbpBa mMHBecTUUMoHHa GaHka ALl (baHkaTta) e cb3gageHa B Penybnvka Bwnrapms n uma
cefanuuie v agpec Ha ynpasrnenue: rp. Cocus, 6yn. Oparan LiaHkos 37.

BaHkaTa uma nbneH GaHKoOB nuueH3, usganeH ot bbnrapcka HapogHa 6aHka (BHB), cnopen
KONTO MOXe [a M3BbplIBa BCUMYKM OaHKOBM onepauuu, paspelleHM OT ObirapckoTo
3aKOHOOATENCTBO.

B pesyntat Ha ycnewHoO MbpBMYHO NYONMYHO npeanaraHe Ha HOBU akumvM Ha Bbnrapcka
doHpoBa 6opca — Codmsi, BaHkaTa e perucTpupaHa kato nyonvyHo apyxectBo B Permctbpa
Ha Komwucmata 3a ¢uHaHCOB Hag3op B CbOTBETCTBME C pa3nopendbute Ha 3akoHa 3a
ny6nunyHo npegnaraHe Ha LeHHU kKHka Ha 13 toHm 2007.

KoHconugupaHnte domHaHCOBM 0T4ETM Ha baHkaTa KbM U 3a TpUMECeYneTo, 3aBbpLUBaLLO Ha
31 mapt 2011 r. obxBawaTt baHkaTa U HeMHUTE AbLIEPHU NPeanpusTUs, 3aeQHO HapuyaHu
“I'pynara”.

pynaTa uma dyxxgectpaHHu gerHocTv B Kunbp n AnbaHus.

annO)KVIMM CTaHOapTU

®duHaHCOBNTE OTYETM Ca W3TOTBEHW B CbOTBETCTBME C MexayHapoaHuTe cTangapTu 3a
¢uHaHcoBo otuntaHe (MCPO), npnetn ot EBponerickata KoMmucus.

M3roTBsAHETO Ha (MHAHCOBM OT4eTM B cboTBecTBMe ¢ MCPO Hanara usnonsBaHeTo Ha
onpedeneHn CblLEeCTBEHM CYETOBOOHM MPELEHKM W M3UCKBA MEHWIKMbHTA Oda npasBu
oTCbXAaHUs B Npoueca Ha npunaraHe Ha c4eToBOAHWUTE MonuTUKM Ha [pynarta. O6nactute,
BKIMIOYBALLM €fHa MO-BUCOKA CTENEH Ha MpeueHka M CIOXHOCT MM obnactu, KbAeTo
NpeueHKUTE W NPeanosioKeHMaTa MMaT BaXHO 3HadeHWe 3a MHAHCOBUTE OT4YeTW, ca
nokasaHu B 6enexka 2 (p).

npeﬂCTaBﬂHe Ha CbVIHaHCOBVITe oT4yeTn

drHaHCOBUTE OTYETU Ca npegcraBeHn B 6'bﬂ|'apCKI/I NieBa, 3aKpbllieHn 0o Xnunqaaa nesa.

®UHaHCOBUTE OTYETUM Ca U3TOTBEHM CbIMACHO MPUHUMNA Ha crnpaBeanvBarta CTOWHOCT 3a
AepuBaTUBHUTE (DUHAHCOBU WMHCTPYMEHTM, (DMHAHCOBUTE akTUBM M MacuBM 3a TbpryeBaHe,
KaKTO 1 aKTUBWTE Ha pas3nonoXeHue 3a npogaxba ¢ M3KMYeHUe Ha Te3n, 3a KOUTO Nuncea
HagexnaHa Gasa 3a onpegensiHe Ha chpaBefnuBaTa UM CTOWHOCT. Lpyrute hrMHaHCOBU
aKTMBU U MaCMBU, KAKTO U HE(UHAHCOBUTE aKTUBK M NacuBM, Ca OTYETEHW MO aMopTM3MpaHa
WM MCTOpUYECKa CTOMHOCT.

OCHOBHU eneMeHTU Ha cyeToBOAHAaTa NONMUTUKA
Mpu3HaBaHe Ha npuxoam
Jluxeu

rlpVIXOJJ,I/ITe OT W pas3xoauTe 3a JIMXBu Cce Nnpu3HaesaT B nevan6ara unu 3ary6aTa CbrnacHo
npuHUunna Ha Ha4dncnAaBaHeTo Ha Oasa e(beKTI/IBHa AOOXOOHOCT Ha aKTuBa (ﬂaCVIBa) nnn



(ii)

(iii)

(iv)

(b)

(c)
(i)

(ii)

(iii)

CbOTBETHATa npomMeHnnBa OOXOAHOCT. I'Ipmxop,MTe OT U pas3xoauTte 3a JNnxXBuM BKIKO4YBaAT
amMmopTn3auma Ha CKOHTO U NpeMun, KakTo M Ha APpYyrn pas3iiku Mexay nbpBOHaYaliHaTa
OanaHcoBa CTOMHOCT Ha JIMXBOHOCEH MHCTPYMEHT WU CTOMHOCTTA Ha nagex Ha 6asa
e(*)eKTVIBeH JINXBEH MPOLIEHT.

Takcu u KOMUCUOHU

MpuxoauTe OT U pasxoduTe 3a TakCM U KOMUCUOHM OT DUHAHCOBWM ycnyr Ha [pynaTa ce
npusHaBaT B neyantarta unu 3arybaTa koraTo CbOTBETHATa yCryra e UsBbplUeHa.

HemHu npuxodu om mbpa2oecku onepayuu

HeTHuTe npuxogu OT TbProBCKU OMepauuy BKMOYBAT MPUXOAM UM pasxoau OT Npopaxtu u
NMPOMEHW B CrpaBefnunBaTa CTOMHOCT Ha (DUHAHCOBM akTUBK M MacKBM 3a TbPryBaHe, KakTo U
NPUXOAUTE OT THPrOBUSA C YyXOECTpaHHa BanyTa U KypCOBWUTE pasnuku, NpovsTuyawiy ot
npeoLieHKkaTa Ha oTKpuUTaTa BanyTHa no3vums Ha MpynaTa.

Hueudenmu

MpuxoanMTe OT OMBUOEHTM Cce Mpu3HaBaT, KoraTto ce peanuaupa npaBoTO 3a TAXHOTO
nonyyaesaHe. OGMKHOBEHO TOBa € AaTtaTa, KbM KOSITO ObpKaTenuTe Ha akuuu 1 Asnose Morat
[a rnonyyar ogobpeHusi AUBUAEHT.

anIHLIVInVI Ha OTYMTaHe Ha UHBeCTULUMN B ObLIEepPHU NpeanpuaTusa

[bliepHy npeanpusaTusi ca Te3n NpeanpuaThsl, KOMTO ce Hamupart nof KoHTpona Ha [pynaTta.
KoHTpon e Hanuue korato [pynaTa uma BracTTa, NpPsKO WM HEMnpsiko, Aa pbkoBoawu
(hvHaHcoBaTa 1 onepaTuMBHATa MONUTUKA Ha edHO NPeanpusTUe Taka, Ye da U3BMM4Ya M3roam
B pe3ynTaT oT pJeilHocTTa My. [MpeOnpuATusiTa Cb3dadeHUM CbC crheuuanHa uen ce
KOHCONMUAMpAT, KoraTto OTHOLUeHWsITa Mexay TaX M [pynata nokassaTt, 4Ye npeanpsTusTa
Ccb3dajleHn CbC crneuvanHa uen ce KoHTponupaT oT [pynaTa. ®uHaHCOBWTE OTYETU Ha
OblUEPHUTE NPeanpusiTUsl ce BKIOYBAT B KOHCONUAMPaHUTE (hMHaHCOBM OTYETM OT AaTaTa Ha
Bb3HMKBAHE Ha KOHTPOSa [0 HErOBOTO MpeKkpaTsiBaHe.

Jokato BaHkata ynpaxHsiBa KOHTPON BbpXy [ObLIEPHO Mpeanpuatue, MocrnensalloTo
npuoobusaHe unu npoaaxba Ha HEKOHTPONMPALLO y4acTue Ce OT4YWTa KaTo TpaH3aKuus C
akKUMOHepuTe B Ka4eCTBOTO UM Ha akKUMOHEepU 1 nopaan ToBa norioxxuntenHa penytaumna He ce
npu3sHasa.

BaﬂyTHI/I onepauuvu
¢kauu0HanHa easiyma u eajiyma Ha npedcmaeﬂHe

Mo3numnTe, BKIMHOYEHN BB (PMHAHCOBUTE OTYETU HA BCSIKO e4HO OT ApyxecTBaTa Ha [pynaTta
ca npeacTtaBeHM BLB BarlyTaTta Ha OCHOBHaTa MKOHOMMYEcKa cpefa, B KOATO Te onepupaT
(“dyHKunoHanHa BanyTa”). KoHconmampaHute UHAHCOBM OT4YEeTUM ca MpeAacTaBeHu B
6bnrapcku fieBa, KosSiTo e PyHKUMOHanHaTa BanyTa 1 BanytaTta Ha npeactassHe Ha [pynarta.

COdersnku u canda

Coenkute B YyXkaecTpaHHa BanyTa ca npeBanyTupaHu BbB (byHKUMOHanHaTa BanyTta no
ochuumanHuTe obMeHHN KypcoBe Ha AaTuTe Ha TpaHsakuuute. KypcoBuTe pasnuku oT Tesu
TpaH3akuMM M OT MpeoleHKaTa Ha MapuyHUTe akTMBM W MacuBu, OEHOMUHUPaHW B
YyXgecTpaHHa BaryTa, ca npeacTaBeHu B nedvanbata unum 3arybata. KypcoBute pasnuku ot
Henapu4HUTE NO3ULIMK Ca BKITHOYEHN B APYrMTe BCeoOXBaTHU AOXOAM.

YyxdecmpaHHu deliHocmu

AKTMBUTE M NnacmBuTE Ha Yy>XXgecTtpaHHuTe [enHoCcTH ce npesanytumpart B 6'bﬂrapCKI/| nesa no
obmeHHUTEe KypCOB€ KbM faTaTa Ha OoT4eTa. an/IXO,EI,I/ITe N pasxogunte Ha 4yxagecTtpaHHUTe



(d)

(i)

(iii)

(iv)

(v)

AeNHOCTM ce npeBanyTMpaT B Obnrapcku fieea no OOMeHHUTe KypcoBe KbM OaTuTe Ha
TpaH3akuumTe. Pasnukute OT BanyTHa MpeoueHKa ce MNpuaHaBaT B ApyruTe BceoGXBaTHU
poxoan. OyHKUMOHaNHaTa BanyTa Ha 4YyXOecTpaHHUTe AeMHOCTM B Kunmbp pbKOBOACTBOTO
npuema, Ye e eBpo. PyHKUMOHANHATA BanyTa Ha YyXOecTpaHHUTe AeliHocTu B AnGaHus
PBKOBOACTBOTO Mpuema, Ye e anGaHCKM nex.

PuHaAHCOBU aKTUBU

pynaTa knacuduumupa rHaHCOBUTE CU aKTUBW B CMEeQHUTE KaTteropum: (oMHaAHCOBWU aKTUBW,
oTYMTaHM nNO chpasBednvBa CTOMHOCT B neyanba wnu 3aryba; Kpeoutn u B3eMaHwus;
WHBECTUUMW, AObpXaHW OO0 nagex; (hMHaHCOBM aKkTMBM Ha pasnonoxeHue 3a npogaxba.
PbKoBOACTBOTO onpegens knacudukauuata Ha MHBECTMLUMWTE NPU MbpPBOHAYaNHOTO UM
npu3HaBaHe.

duHaHcoeUu akmueu, omyumaHu no crpaeedsuea cmoliHocm e neyanbama unu
3azybama

MosnumuaTa cbabpxa ABE NoaKkaTeropun: (MUHAHCOBM aKTUBM ObpXaHU 3a TbpryBaHe W
aKTUBW, MbPBOHAYarnHoO onpederieHn 3a OTYMTaHe Mo CrpaBeasiBa CTOMHOCT B nevanbarta
unu 3ary6ara. [lageH (puHaHCOB aKkTVB ce Knacuduumpa B Tasu KaTeropus ako e npuaobuT ¢
Len npofax6a B KpaTbK CPOK UMK € onpeaerneH B Tasu KaTeropusi OT PbKOBOACTBOTO, 3aLL0TO
npeacTaBsHETO My ce oueHsiBa U Habniogasa Ha 6asaTta Ha cnpaBeasivBaTa My CTOMHOCT.
[JepviBaTBMTE CbLLO CE KaTeropuavpaTt KaTo AbpXaHW 3a TbpryBaHe, OCBEH ako He ca
onpeaeneHy 3a Xeakmpatum MHCTPYMEHTU.

Kpedumu u e3emaHus

Kpeontnte M B3eMaHusiTa ca HeAepUBATUBHU (PUHAHCOBM aKTMBM C (PUKCUPaHM UMK
onpefensiemMy nnallaHusl, KOMTO HE Ce KOTUpaT Ha akTMBEH nasap. Te Bb3HWKBAT Korato
pynata npegoctaBs napu, CTOKM WIM YCNyrM MNPsSKO Ha ANbXHUK 6e3 HamepeHue 3a
TbpryBaHe Ha B3eMaHeTo.

AwbpxaHu do nadex

MHBecTULMUTE, ObpXKaHW A0 Nagex ca HefepuBaTUBHU (DUHAHCOBU akTUBM C DMKCUPaHU Unn
onpegensieMun nnaiwlaHus u uUKCcMpaHu Nagexu, 3a KOUTo PbLKOBOACTBOTO Ha [pynaTta mma
HaMepeHNeTo N Bb3MOXHOCTTA Aa M AbpXu Ao nagex. Ako pynata pewn ga npogasa unm
npeknacuduumpa rnoBeyYe OT HeCbLleCTBEHa CymMa akTUBM, AbpXaHu OO0 nagex, usnaTa
KaTeropusi crneaBa fga Obae npeknacudumumpaHa KaTo akTMBW Ha pasnonoXeHue 3a
npogaxba.

Ha pa3nonioxeHue 3a npodax6a

NHBecTuumnUTe Ha pasnosioxeHue 3a npofdaxba ca HegepuBaTUBHU (OMHAHCOBU aKTUBM, KOUTO
ce npegBwkaa fa 6baaT AbpXKaHW 3a HeonpedernieH Nepuos OT BPEME U eBEHTyarnHo
NPoAaneHu Mpy Hyxaa OT JIMKBUOHOCT UMW MPOMEHW B NUXBEHUTE MPOLEHTU, OBMEHHUTE
KYPCOBE WM LiIeHUTE Ha KanuTasnioBuTe UHCTPYMEHTH.

llpu3HaeaHe

MokynknTe M npoaaxbuTe Ha (PMHAHCOBM aKTVMBM, OTYMTaHW MO cnpaBednvBa CTOMHOCT B
neyantaTta wnu 3arybata, ObpXaHu OO NageX W Ha pasnonoxeHue 3a npogjaxba ce
npusHaBaT Ha [JaTaTa Ha [ocTaBsHe Ha akTmBuTe. KpeauTuTe Bb3HMKBAT, KOraTo cymute ce
NpedocTaBAT Ha kpeguTononyyatenute. Bcuukn ¢uHaHCOBM akTMBM ce npu3Haear
MbpBOHAYanHo Mo cnpaBeasivBa CTOWMHOCT MMOC, B Cryyall Ha (PMHAHCOB akTMB He Mo
crnpaBeanuBa CTOWHOCT B nevyan6a unu 3ary6a, TpaH3akUMOHHWUTE pasXoau.
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OueHsigaHe

AKTMBWTE Ha pas3nonoxeHwe 3a npogaxba u UHAHCOBUTE akTWBW, OTYMTaHM MO
cnpaBefnuBa CTOMHOCT B nedvanbata wnu 3arybata cneg nbpBOHaYanHO nNpu3HaBaHe ce
oTunTaT No crnpaBeanvBa CTOMHOCT. KpeanTute 1 B3eMaHusTa U MHBECTULMUTE, OAbPXaHW 40
nagex ce otyuTaTt no amMopTuMaupaHa CTOWMHOCT, Mpu npunaraHe meTtoda Ha edeKTUBHUSA
nuxeeH npoueHT. lNMpuxoguTe n pasxogute OT MPOMEHW B crpaBeanveBaTa CTOMHOCT Ha
dvHaHCOBM aKkTVBW, OTYMTAHM MO Chpasednvea CTOMHOCT B nedvanbata wnu 3arybata ce
BkntoyBaT B nevanbata wnu 3arybata. [lpuxogute u pasxogute OT MPOMEHM B
cnpaBefnuBaTa CTOMHOCT Ha (OMHAHCOBWMTE aKTMBM Ha pasnonoxeHue 3a npodaxba ce
npu3sHaBaT B ApyruTe BceobxBaTHM OoXo4W, AOKaTo (hMHAHCOBUTE akTMBM ObAaT OTNUCAHU
unn obesueHeHn. ToraBa KymyrnaTMBHUTE MpuxoaM W pasxogu, Npu3HatyM OO MOMEHTa B
Apyrute BceobxBaTHM Joxoam ce npeknacuduumpat B neyanbarta nnm sarybara.

Nuxeata, kankynvupaHa Npu npunaraHe Ha MeToda Ha eqEeKTVBHUS NUXBEH MPOLEHT ce
npusHaBa B nevan6ata unu 3sary6ata. [QMBMOEHTUTE OT KanuTanoBWUTE WHCTPYMEHTU ce
oTyMTaT B nevanbata wunu 3arybata, korato 3a [pynata Bb3HMKHE NpPaBOTO Aa Mosnyyu
nnawiaHe.

OueHka no cnpaeednuea cmoliHocm

CnpaBep,nMBa CTOMHOCT € cymMarta, 3a KOATO MOXe aa Obae 3aMeHeH eauH akTUB, UIK ypeaeH
eOnH nacue, mMexny I/IH(i)OpMMpaHI/I, CbrnaCcHM CTpaHW B NpdAKa cAelflka Ha p[artaTta Ha
oueHABaHe.

Korato e Bb3MOXHO, prnaTa oueHsaBa cnpaseannBata CTOMHOCT Ha eauH MHCTPYMEHT,
N3MNon3Banku 60pCOBl/ITe LUEeHN Ha aKTUBEH nas3ap 3a TO3N MHCTPYMEHT. I"Iasapr Cce CYuTa 3a
aKTUBEH, ako 60pCOBI/ITe LEeHWN Ca peryndapHun n neCHoO AOCTbMNHU U NpeacTaBidaBaT akTyaliHu U
peaoBHO OCbLUECTBABAHM NPEeKN nasapHU COENKN.

AKkO nasapbT 3a [JadeH (UHAHCOB WHCTPYMEHT He e akTuBeH, [pynata ycraHoBsBa
cnpasefnvMBaTa CTOMHOCT, U3MON3Balky TEXHUKA 3a OLeHKa. TeXHUKUTEe 3a OLeHKa BKMoYBaT
N3Mon3BaHe Ha CKOPOLLHW MPEKU COAENKW Mexay WHopMUpaHu, cbrnacHu CTpaHu (ako nva
TakuBa), CrpaBka C TeKyllaTa crnpaBefnvBa CTOMHOCT Ha APYrM WUHCTPYMEHTU, KOUTO ca
CXOAHM MO CbllecTBO, aHanu3n Ha ANCKOHTUPaHUTE NapuyHU noTtoun n mopgesnm C UeHu Ha
onuun. N3bpaHaTta TexHUKa 3a OuUeHKa M3NoNn3Ba MakCUMarnHo nasapHuTe AaHHW, pas3dvuTa
Bb3MOXHO Hal-mMarnko Ha cneumMduyHn 3a pynarta OueHKW, BKITHOYBA BCUYKU (DAKTOPU, KOUTO
yyacTHMUMTE B Nasapa Ovxa B3enu npeasug npy onpegensHeTo Ha LieHa, U € CbBMecTnMa ¢
NpuMeTUTE UKOHOMWYECKM METOAONOrMn 3a LeHoobOpasyBaHe Ha (PMHAHCOBU WMHCTPYMEHTW.
[aHHNTe 3a TEXHUKUTE 3a OLleHKa pPa3yMHO NPeACTaBAT Na3apHUTE OYaKBaHUSA U U3MEpPBaHUA
3a (pakTopuTe Ha PUCK N [OXOOHOCT, MPUCHLUM Ha (OUHAHCOBUA WHCTPYMeHT. [pynaTta
npoBepsiBa TEXHUKWTE 3a OLEHKa M TeCcTBa BanvMAHOCTTa UM, W3MOM3BaWKM LEHU OT SBHU
TEKyLLM Ma3apHU TPaH3aKUMM CbC CbLUMSA UHCTPYMEHT UMM OCHOBAHM Ha APYrM HANU4YHU SBHM
nasapHv SaHHW.

Haii-0o6pusaT nokasaTten 3a crnpaeeanueBata CTOMHOCT Ha eauH (UHAHCOB MHCTPYMEHT Mpu
NMbpBOHaYanHo npusHaBaHe € LieHaTa Ha chenkata, T.e. crpaBeanvBaTa CTOWHOCT Ha
AafeHOTO WM MOJlyYeHO Bb3Me3dsBaHe, OCBEH ako CripaBefnuBata CTOMHOCT Ha TO3M
WHCTPYMEHT Ce BWKAa NpU CPaBHEHWE C APYMU SIBHU TEKYLLM Na3apHU TPaH3aKuun CbC CbLums
WHCTPYMEHT (T.e 6€3 U3MEHEHUS UMW NPEerpynnpaHe) UM Bb3 OCHOBA Ha TEXHWKM 3a OLeHKa,
YMUTO MPOMEHIMBM BKIOYBAT CamMo [aHHW OT fIBHM nasapu. KoraTo LeHaTa Mno caenkarta e
Hal-0oGpuAT nokasaTen 3a crnpaBegnMBata CTOMHOCT NPW MbpBOHAYanHO MNpuU3HaBaHe,
(PMHaHCOBUAT UHCTPYMEHT Ce OLieHsIBa MbpBOHAYarHo Mo LeHa Ha caenkaTta 1 Bcska pasnuka
MeXay Tasu LieHa U CTOMHOCTTa, NofyYyeHa MbpBOHaYanHo OT MOAEN 3a OLeHKa, ce Npu3Haea
BrnocreacteMe B nevanbata wunu 3arybata B 3aBMCMMOCT OT OTAeNnHUTEe aktn U
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obcTosTencrea No cpenkaTa, HO He MO-KbCHO OT MOMEHTa, KOrato oueHkaTa € W3Usno
nogkpeneHa oT ABHU Na3apHW AaHHW Uik caerkaTta € NpukIt4YeHa.

AKTUBMTE M ObMArMTE NO3ULUN Ce OLLeHABAaT Mo LeHa ,KynyBa”; nacuBuTe N KbCUTe No3numm ce
oueHsiBaT Mo LeHa ,npogdaea’. py no3vumM 3a HeTMpaHe ce M3Non3BaT cpefHW MasapHu
LeHN 3a n3mepBaHe Ha HETHUTE PUCKOBU NO3ULMKN U LieHa ,KynyBa” nnm ,npogasa’ ce npunara
camo CrpsIMO CbOTBETHaTa HeTHa OoTKkpuTa nos3uuud. CnpaBennmenuTe CTOMHOCTU OTpassaBaT
KPeOUTHUS PUCK Ha MHCTPYMEHTa 1 BKIIOYBAT KOPEKUMM 3a OTYUTaHe Ha KpeauTHUS PUCK Ha
pynata u Ha oTcpewHata cTpaHa npu HeobxogmmocT. OueHkuTe Ha cnpasegnuBaTa
CTOMHOCT, MOMy4YeHW OT MOAEeNW, Ce KopurmpaTt crnopep BCWUYKM OCTaHanu ¢aktopu, KaTo
NUKBUAEH PUCK UMM HECUTYPHOCT Ha Mojerna, A0 CTeneHTa, B KoATO cnopep [pynaTta TpeTo
nvue, y4acTBallo Ha nasapa, 6u ri B3eno nog BHMMaHue npu OLeHsIBaHe Ha caenka.

pynaTta oueHsIBa crnpaBeAnuBa CTOWHOCT Ha (PUHAHCOBUTE WHCTPYMEHTWU, W3MOMN3Baiiku
criegHaTta nepapxus oT MeToaM, KOSiTO OTpassiBa 3HAYMMOCTTA Ha (PaKTOpUTe M3MNOoN3BaHuW 3a
onpeaensiHe Ha crpaBeasiMBa CTOMHOCT:

* Hueo 1: 06ABeHM Na3apHU KOTMPOBKWU (HEKOPUTMpaHW) Ha akTUBHW Nasapu 3a CXOOHU
aKTVBW UKW Nacueu;

*  HuBO 2: OLEHBYHU TEXHUKN HA (DUHAHCOBU MHCTPYMEHTU, KOUTO ca B6asnpaHu Ha nasapHu
AaHHU UNW OVPEKTHO (T.e. KaTo KOTUpPaHU LEHW) WUNN UHAUPEKTHO (T.e. MONy4YeHu oT
LeHn). B Tasn kateropusi ce BKIOYBaAT KOTUPOBKM HA MHCTPYMEHTU Ha HeaKTUBEH nasap
WM MHCTPYMEHTM OLIEHEHM Ype3 M3Mos3BaHe Ha OLEHBbYHN TEXHUKY;

*  HuBO 3: OUEHBLYHU TEXHMKWU, MPU KOMTO BXOAALLMTE OaHHM 3a (pMHAHCOBUTE aKTUBU U
nacveu He ca 6asmpaHy Ha HanMyHa nasapHa nHdopmMaums. B gonbrnHeHne B ToBa HMBO
ce BKIMoYBaT U KanuTanoBu UHBECTULMM B APYTN UHCTUTYLIMK, CBbP3aHM C YNEHCTBOTO Ha
lpynaTa B onpegeneHn opraHu3auuu, 3a KOMTO HsIMa HafeXaHa nasapHa oueHKka u ce
oTyMTaT Nno LeHa Ha npuaobueaHe.

OmnuceaHe

pynata oTnuceBa hMHAHCOB aKTWB, KOraTO JOrOBOPHUTE MpaBa BbpXy NapuyHUTE NOTOLM OT
TO3W aKTVMB Magexupart unu korato [pynaTa e npexBbpnuna Te3u npaBa 4pes caeska, npu
KOSITO BCMYKM CbLLECTBEHN PUCKOBE M M3roau NMpouaTUYaLly oT COGCTBEHOCTTa Ha aKTUBa ce
NPexBbprAT Ha KynyBauya. Bcako yyacTMe BbB Beuye MpexBbprieH (PUHAHCOB akTMB, KOETO
lpynaTta sanassa uUnv cb3aasa, Ce OTYMTa CaMOCTOSATENHO KaTo OTAeNeH akTUB UMy Nacue.

pynaTta oTnuceBa (oUHAHCOB NacvB, KOrato OOroBOPHUTE 3abJKEHWsI MO HEero ce moracsT,
nsTekaT Unu 6baaT OTMEHEHM.

pynata usBbpLUBa CAENKM, NMPU KOMTO MPEXBbpNs (OUHAHCOBWU aKTMBW, NPU3HATU B HEWHUS
OTYeT 3a PUHAHCOBOTO CbCTOSIHWE, KaTo 3anassa BCUYKM UIU NO-rofsiMa 4acT OT PUCKOBETE U
nsroguTe CBbp3aHU C Te3n akTuBWU. B cnyyante koraTto pynata e 3anasuna BCUYKM UMK NO-
rofisiMa 4yacT OT PUCKOBETE U U3rOAMTE CBbP3aHM C akTUBUTE, NOCIeAHUTE He ce OTnucBaT oT
oTyeTa 3a (PUHAHCOBOTO CbCTOSIHME (MPUMEP 3a TakuBa COENKW Ca peno caenkute -
npogaxba c yroBopka 3a o6paTHO M3KynyBaHe).

Mpw coenku, nNpu Kouto pynata HATO 3anasBa, HUTO MPEXBBLPIA PUCKOBETe W u3roauTe,
CBbp3aHu C (PMHAHCOB aKTMB, MOCMEAHUAT Ce OTNUCBA OT OT4YeTa 3a PUHAHCOBOTO ChCTOsIHNE
ToraBa M camo Torasa, korato [pynata e 3aryGuna KOHTPOn Bbpxy Hero. [MpaBaTa u
3agbIkeHusTa, kouto MpynaTa 3anassa B T€3u Criydan ce OT4YMTaT OTAENHO KaTo akTUB UMK
nacwve. Mpu caenku, Npu komTo Mpynata 3anassa KOHTPOS BbpPXY aKkTBa, HErOBOTO OTYMTaHe
B OT4YeTa 3a (PMHaAHCOBOTO CbLCTOSIHNE MPOAbIIKaBa, HO 0 pa3Mepa OnpederieH oT CTeneHTa,
Ao kosATo [pynaTa e 3anasuna y4acTMeTo CM B aKTUBa M HOCM puUcKa OT NpoMsiHa B HeroeaTa
CTOMHOCT.



(e)

(f)

(9)
(i)

(h)

MapuyHu cpepcTBa

MapuyHnTe cpedcTBa BKMOYMBaAT Mapu B Opoil, MapuyHM cpeactsa, AenosvpaHu B
LueHTpanHata 6aHka M KpaTKOCPOYHW BWCOKOSMKBUAHW MHBECTULUMW C MaTyputeT OO Tpu
meceLa.

MuBecTnunn

MHBecTMummn, pbpkaHu oT [pynaTa c uUen nonyyaBaHe Ha nedvanba BcreacTeBMe Ha
KpaTKOCpo4HM konebaHus B LeHaTa, ce KrnacuduumpaT KaTo MHCTPYMEHTU 3a TbpryBaHe.
MHBeCcTUUMM B ObArOBU MHCTPYMEHTH, 3@ KouTo pynata nmMa HaMepeHne n Bb3MOXHOCT Aa
ObPXK 00 Nagex, ce KnacuguuupaT KaTto akTUBKM, AbpXaHu 4o nagex. dpyrute nHBectuumm
ce onpeaensT KaTo akTUBM Ha pasnonoXeHne 3a npoaaxoba.

CHOpa3YMeHM$| 3a oTAaBaHe U HaeMaHe Ha LUeHHU KHUXXa, peno caenkun
OmadaeaHe u HaeMaHe Ha UEGHHU KHUXXa

WHBecTMUMK, OTAaAeHN Mo cunaTa Ha crnopasyMeHusl 3a OTAaBaHe nog Haem Ha LeHHW
KHWKa, ce oTyaTaT B OT4YeTa 3a (PUHAHCOBOTO CbCTOSIHWE U Ce OLEeHsIBaT CbrMacHo
cyeToBOAHAaTa MONMTMKA, MPUMOXKMMA 33 aKTMBM 3a TbPryBaHe UM CbOTBETHO 3a akTVBU Ha
pasnonoxeHne 3a npopaxba. lMapuyHWTe cpedcTBa, MofyyYeHW kaTo obeaneyeHus npu
oTAaBaHe NoJ HaeM Ha LeHHU KHWKa, Ce OTYMTaT KaTo 3adbiDKeHUs KbM GaHku unm gpyru
KNMueHTW. WMHBecTMUMMTE, HAeTW MO CrnopasyMeHWsl 33 HaeM Ha LEHHU KHWXKa, He ce
npu3HaeaT kaTo akTMB Ha [pynaTta. MapuyHuTe cpeacTea, NPefoCTaBeHW MO AOroBOpU 3a
HaeM Ha UeHHM KHWXKa, Ce OTYMTaT KaTo KPeauTu v aBaHCU Ha GaHKU Uhu OpYrv KIMEHTU.
MpuxoguTe U pasxoauTe, Bb3HWKHANW B pe3ynTaT Ha cAeSliku 3a HaemaHe Wnu oTaaBaHe Ha
LIEHHM KHIXa, Ce MpuU3HaBaT Ha NPMHLMMIA Ha HAaYUCTIsIBAaHETO 3a Nnepuoja Ha U3BbpLUBaHe Ha
COENKNTE KaTo NPUXOA UMK pa3xop 3a JIMXBMU.

Cnopa3yMeHusi 3a peno coesnku

lpynaTa cknioyBa [OroBopu 3a Mokynka (npogaxba) Ha WHBECTMUMM MO cunata Ha
crnopa3ymeHuss 3a obpatHa npogaxba (Nokynka) Ha MOEHTUYHM MHBECTUUMKM  Ha
npegBapuTenHO onpefeneHa b6baella gata no onpegeneHa uKcupaHa LeHa. 3akyneHuTte
MHBECTMLMN, noanexawm Ha obpartHa npopaxba Ha onpegeneHa Obaewa garta, He ce
npu3HaBaT B OTYeTa 3a (PMHAHCOBOTO CbCTOSHME. V3nnaTeHnuTe cyMu ce oT4MTaT KaTo 3aeMm
Ha O6aHKM UnK OpYrn KNUEHTU, KaTo CbOTBETHUTE LIEHHU KHUXKA Ce OT4YnTaT KaTo obe3neyeHue.
MHBecTMUMKN, NpofafeHn No crnopasymeHust 3a obpaTHO OTKynyBaHe, nMpogbibkaeBaT ga ce
oTyMTaT B OTYeTa 3a (PMHAHCOBOTO CLCTOSIHAE M CE OLEHsIBaT CblfacHO cyeToBOAHaTa
NONUTUKa KaTO aKTMBWM 3a TbPryBaHE WM KaTo akTMBM Ha pas3xopoXeHuwe 3a npopaxoa.
MonyyeHuTe cymm oT npofdaxbaTa ce OTYMTaT KaTo 3aabimKeHuMs KbM OaHKM mnn gpyru
KITUEHTH.

Pasnuknte Mexpgy CTOMHOCTUTE npu Mokynka (npogaxba) m npu obpaTHata npopaxba
(mokynka) ce HauucrnsiBa 3a Nepuofa Ha caenkata M ce MNpefcTaBsi KaTo JIMXBEH MpuUxon
(pasxop).

MpuBneyeHu cpeacTBa

MpuBrneveHuTe cpeactea ce MpM3HaBaT MbpBOHAYariHO MO LeHa Ha npugobvBaHe, KOSTO
BKIIOYBA MoNyyeHuTe cpeacTBa (cnpaBensiMBaTa CTOMHOCT Ha MOSTyYEHOTO BIIOXKEHWE), HETHO
OT pasxoguTe No chenkaTa. B nocrnencTeuve npuBrneveHUTe cpeacTBa ce NpeacTaBAT Mo
amMopTM3MpaHa CTOMHOCT, KaTo BCSAKa pasnuka Mexay nonyyeHuTe cpeacTBa U CTOMHOCTTa Ha
nagex ce npusHaea B neyan6arta wunu 3ary6aTa 3a nepviofa Ha NpvBreYeHUTe CpeacTea no
MeToda Ha e(PeKTUBHUS JINXBEH MPOLEHT.
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Korato Npynata 3akynu CBoW ObAr, TON Ce OTAMCBa OT OT4yeTa 3a PMHAHCOBOTO CbCTOSHUE U
pasnvkata mexay 6anaHcoBaTa CTOMHOCT Ha Abfira M nnateHaTa cyma ce BKIYBa B ApYru
HETHWU onepaTMBHU NPUXOAMN.

KomneHcupaHe

durHaHCOBUTE aKTMBU M NacuBK ce KOMMNeHCcunparT, a HeTHaTa CTOMHOCT Ce oT4MTa B OTYeTa 3a
(bVIHaHCOBOTO CbCTOAHME, KOraTto prnaTa MMa 3akKOHHO npaBO Aa KOMMNeHCupa npusHatuTe
CTOMHOCTM 1 Bb3HamMepsaBa Aa U3BbPLUN ypeXxaaHe Ha caernknTe Ha HeTHa OCHOBa.

O6Ge3LeHKa Ha aKTUBM

KbM Kkpasi Ha BCekM OTYETEH Mepuof Ce W3BbPLUBA Mperfied Ha akTMBWUTE 3a Hanuuve Ha
WHOMKauun 3a obesleHka. B cnyyal 4ye TakMBa vHOMKAUMM ca Hanuue, ce onpenens
Bb3CTaHOBMMAaTta CTOMHOCT Ha akTtMBa. 3aryba ot obe3ueHka ce npusHaBa, Korato
GanaHcoBaTa CTOMHOCT Ha eduH akTMB unuM GanaHcoBaTa CTOMHOCT Ha 06eKTa, reHepuvpaly
napuyHM NocTbvnneHnd, 4acTt oT KOWTO e aKTUBBbT, NpeBullaBa Bb3CTaHOBMMaATa MYy CTOMHOCT.
3arybute ot obesueHka ce NpuM3HaBaT B nevandarta unu 3arybaTa 3a nepuoga.

Kpedumu u asaHcu

3arybaTa oT obesLeHka Ha OTNycHaTU KpeaWTW 1 aBaHCU Ce M3YMCIIsBa KaTo pasnuka mexay
oTYeTHaTa CTOMHOCT Ha aKTWBa W HacTosillaTa CTOMHOCT Ha OYakBaHUTE ObAely napuyHu
MOTOLM, OWCKOHTUPaHW C MbpBOHAYarnHUs eeKTUBEH NUXBEH MPOLEHT. AKO KpeauT vma
nraeall NMUXBEH MPOLIEHT, MPOLEHTHLT HA AMCKOHTMpaHe e Tekylusl eeKTMBEH NUXBEH
MPOLEHT, onpederneH oT pJoroBopa. KpaTkocpouHUTe KpegouTu He ce OWCKOHTUpaT.
MN3uncnasaHeTo Ha HacTosiLLaTa CTOMHOCT Ha 04akBaHWUTe Gbaelyy NapyuyHy NOTOLM BKMHOYBA
OCBEH MnalyaHus no NUXBK U MMaBHULM U NAapUYHUTE NOTOLM, KOUTO MoraT Aa ce nopoasaT oT
peanusupaHe Ha o6e3neveHunsiTa No ageHa eKCro3uLus.

KpeontuTte ca npeacrtaBeHM HETHO, KaTO OTYETHATa CTOMHOCT Ce HamansiBa C HauyucrieHata
cneundmyHa unm oba obesleHka. HamaneHmeTo ce M3BbpLLBaA Ype3 U3MNOM3BaHE HA CMeTKa
3a obesueHka. CneumduyHata obesueHka cpeLly KOHKPETHO onpeferieHn ekcrnosvuuumn ce
HauMcnsiBa BbpXy OTYETHATa CTOMHOCT Ha KpeauTwu, 3a KOUTO € Hanuue OOEeKTUBHO
cBMOeTencTtBo 3a obe3ueHka kaTo pe3ynTaT Ha MuHanu CcbbuTus, HacTbNUAM cneg
MbpBOHAYaNHOTO Mpu3HaBaHe Ha aktmeBa. OO6ekTMBHWTE cBuaeTencrtBa 3a obe3ueHka
BKITHOYBAT 3HAYUTENHU (PMHAHCOBU 3aTPyAHEHUS Ha OJTbXHUKA; HAapyLleHWe Ha OOroBOPHUTE
YCIOBMS, KAaTO MPOCPOYME Ha MNaLlaHus No NUXBY UMK MMaBHULA; BEPOSITHOCT OT u3nagaHe
Ha Kpegutononydatenss B HECLCTOSATENHOCT; HanuMyMeTO Ha OaHHM, MoKasBaliyM U3MEpPUMO
HamarneHue B O4YakBaHWTE ObAELUM NapuUyHW NoToum OT rpyna duHaHcoBu akTtmeu. Obiata
obesueHKka ce onpedensa 3a HamansiBaHe Ha OT4YeTHaTa CTOMHOCT Ha MOopTdeEnn oT Kpeantn
CbC CXOOHW XapaKTEPUCTMKN Ha KPEOUTHUSI PUCK, KOUTO FPYMOBO Ce OLeHsiBaT 3a obesLeHka.
OvyakBaHUTE Napu4HM NoTouM 3a rpyna OoT nodobHu akTMBu ce onpedensit Ha Oasata Ha
npeguvwHaTa npakTuka U UCTOpMYECKUs ONUT OT 3arybu oT nopTdennn ¢ xapakTepucTUKM,
Onnskn go Tesm B rpynata. Mctopmnyeckuat onut OT 3arybu ce KopurMpa Ha ocHoBaTa Ha
TeKyLM OaHHM 3a fda ce oTpasn edekTbT Ha MPOMEHSIWMTE Ce nasapHW ycnoBusl. AKTUBW,
KOUTO ca MHOMBMAOyarHO OLEeHeHW 3a obe3ueHka M 3a KouTo 3aryba oT obesueHka e unu
npogbirkaBa ga 6bae Npu3HaTa He ce BKMYBAT B MOPTMENTHUSA Noaxos 3a M3amMepBaHe Ha
obesueHka. YBennyeHmeTo Ha obesleHKaTa HaMmupa oTpaxeHue B nevyanbarta wunu 3arybaTa
3a nepuvopa. Korato pageH kpeout e wugeHTMduuMpaH Kato Hecbbupaem W cneg
MPUKNOYBaHE Ha BCUYKU 3aObiDKUTENHM MO 3aKOH Mpouenypu M onpegensiHe Ha obwiata
3aryba no Hero, KpeguTbT ce OTNMCBA.

B cnyyain ye B nocneggall nepuod cymaTa Ha 3arybute oT obesleHka ce Hamanu 1 ToBa
HaMarneHue Moxe 0BeKTMBHO [1a Ce CBbpXe CbC CbOUTUE, HACTBLNUIO crief NPU3HaBaHEeTo Ha
obesLieHkaTa, ToraBa HaMmarneHueTo Ha 3arybute oT oGesleHKa ce ocblLUEeCTBsBa B nevanbara
unu 3arybara 3a nepuoga.



(ii)

(k)

(1

(m)

duHaHcoeUu akmueu Ha pa3noJioxeHue 3a npodaxba

AKO e Hanuue OGEeKTUBHO CBMAETENCTBO 3a obesleHKka Ha KanuTanoB WHCTPYMEHT,
HeolUeHsiBaH MO chnpaBeanvBa CTOMHOCT, 3arybata ce onpederns KaTo pasnuka Mexay
oT4YeTHaTa My CTOMHOCT M HacTosiata CTOWHOCT Ha o4yakBaHuTe ObAeLun napuyHu NoToum,
OVCKOHTMPaHM C NPOLIEHTa Ha TeKylllaTa na3apHa AOXOAHOCT.

KoraTo 3a akTvB, NpeoLieHeH No crnpasenvBa CTOMHOCT B ApyruTe BCeoOXBaTHW A0XoaM nMa
06eKTMBHO CBMAETENcTBO 3a obesueHKka, HaManeHneTo, OTYETEeHO KaTo 3aryba B gpyrute
BceobXBaTHM 4OX0OMN Ce NpexBbpris B nevanbdarta unuv 3arybarta 3a nepmoga 1 ce otynTa Kato
yacT oT 3aryoute ot obesueHka, JOpu (PUHAHCOBUSIT aKTUB Aa HE € OTMNUCaH.

B cnyyan 4e B nocrefBaly nepuoj cripaBegnmBata CTOMHOCT Ha AbITOB MHCTPYMEHT Ha
pasnonoxeHue 3a npogaxba HapacTHe W yBenuyeHveTo Moxe Aa 6bae CBbp3aHO CbC
cbbuTture cnen obesueHaBaHeTO, obe3ueHKaTa ce pemHTerpmpa B neyanbara unu 3arybaTa.

UmoTtn u obopyasaHe

MmoTtuTte n obopyaBaHeTo ca npeacTaBeHn B oTyeTa 3a (pMHAHCOBOTO CbCTOSAAHME MO LieHa Ha
npuaobvBaHe, HAManeHa ¢ HauyMcrneHaTa amopTU3aunst U HauyucneHaTa obesueHka.

AMOpTVISBLI,VIﬂTa ce Hauyucnsea Ha 0asa nuMHelHMst MeTod Mo yCTaHOBEHU HOpPMKU C Len
HamansiBaHe CTOMHOCTTa Ha ﬂ'bﬂFOTpaVIHMTe aKTMBMN B paMKUTE Ha OYakBaHUA CPOK Ha
TAXHOTO WM3MNofi3BaHe. I'Io-p,ony ca npeactaBeHn mnanon3BaHUTe rogulHn amMmopTu3aunoHHU

HOPMMU:

AKTUBM %
e Crpagn 3-4
e CbopbxeHus n obopyaBaHe 10-50
e CTOMAHCKM MHBEHTap 10-20
e TpaHcnopTHW cpeacTea 10-20
e [lopobpeHnsa Ha HaeTu crpagm 2-50

AKTMBUTE He ce amopTM3vMpaT OO MOMEHTa Ha TAXHOTO BbBEXZaHe B eKkcnnoatauus wu

NPEXBBbPMSAHETO UM OT aKTMBU B NMPOLEC HA U3rpaxadaHe B CbOTBETHATa KaTeropusi akTMBM.

HematepuanHu aktuem

HemaTepuanuu aktusu, npugobutn oT pynaTta, ce oTyvTaT MO LeEeHa Ha npuaobueaHe,

HamarneHa c HaTpynaHaTa amopTU3aunsi U cbe 3aryoute ot obesueHka.

AmMopTuM3aumsaTa ce n3umcnsiea Ha 6asa NMHeNHNs MeTod 3a Nepuoaa Ha OYaKBaHWUS CPOK Ha

nonseaHe. MNo-gony ca npegcTaBeHn U3NOMN3BaHWUTE FOAMLIHM aMOPTU3aLMOHHN HOPMU:

AKTUBM %
e JlvueHsn 10-20
e [lporpamHu NpoayKT” 8-50

MpoBusun

lMpoBuK3us ce oTyMTa B OT4YETa 3a (PMHAHCOBOTO CLCTOsIHUE, KoraTo ['pynaTta e noena 3akoHOB
WUNN [OOTOBOPEH aHraXUMEHT B pes3ynTaT Ha MuHano cbbuTve, noracsiBaHeTO Ha KOEeTo e
BEPOSATHO Aa 6bJe CBbp3aHO C HamarisiBaHe Ha MKOHOMUWYECKU MOS3M U MOXE Ja ce HarnpaBsu
HagexaHa oOueHKa Ha cymaTta Ha 3aabipkeHueTo. B crnydan ye eeKkTbT € CbLUEeCTBEH,
npoBM3uATa ce onpefens Ypes OMCKOHTUpAHEe Ha ovakBaHWTe ObAeln napuyHM NoTouu Ha
0asa AnMckoHToB hakTop. [UCKOHTOBMAT hakTop ce onpedensl npeau obnaraHe ¢ gaHbuu U
OTpassBa TeKylllaTa nasapHa OLleHKa Ha CTOMHOCTTa Ha napuTe BbB BPEMETO U TaM, KbeTo e
noaxomsiLlo, cneunduyHNTE pUCKOBE 3a 3adbIHKEHMETO.



(n)

(o)

(p)

AkuenTtun

EavH akuenTt Bb3HMKBa, Korato pynata ce cbrnacsiBa ga nnatu, Ha onpedeneHa Gbaelua
fJaTa, onpegernieHa cyma no noeT aHraxmmeHT. Akuentute Ha pynaTa Bb3HWKBAT Hall-Beye
no NOTBbPAEHM akpeauTMBY, NPEABWKAALLM NiallaHe B U3BECTEH Nepuop crnef nonydaBaHe
Ha HeoGxoOauMuUTE OOKYMEHTWU. [pynaTa ce goroBapsi NOBEYETO 3aAbIDKEHWUsI MO akuenTu ga
GbAaT nNnaTeHn Ha No-KbCHa AaTta OT Ta3W, Ha KOATO KNMEHTBLT Mnnalla cymata. AKuenTuTte ca
oTpaseHu B ApYrvi NpUBIEYeHN CpeacTea.

[JaHbyHO o6naraHe

OaHbKbT BbpXy nedyan6ara 3a nepmnoaa BKIKO4YBa TEKyLW OaHBbK U NMpoMAHa B OTCPOYEHUA
OaHbBK. TeKyLLl,I/IﬂT O0aHbK BKMO4YBa CymMaTa Ha [aHbKa, KOATO clneaBa Aa ce nnatu Bbpxy
OvyakBaHaTa obGnaraema nevyanba 3a roguHaTa Bb3 OCHOBa Ha [elcTBallaTta JaHbyHa CTaBka
KbM AEeHA Ha U3roTtBAHEe Ha oT4yeTa 3a (*)VIHaHCOBOTO CbCTOAHNE N BCUYKU KOPEKUUU BBPXY
ObIDKUMUA OaHbK 3a MUHalnm rognHn.

OTCpO‘-IeHVIFIT OaHbK Ce€ U3YUCnABa 4pe3 npuiaraHe Ha mMeToda Ha OanaHcoBUTE NacuBu
BbpPXYy BCUYKN BPpEMEBU Pa3JTMKN MeXOYy OanaHcoBaTa CTOMHOCT Ha AafdeH akTUB UNu nacus
CbrnacHO C4YETOBOAHNTE OTYETU U CTOMHOCTTA, U3YMCIIEHA 32 AaHbYHM LiEeNnu.

OTCpO‘-IeHI/IﬂT AaHBbK ce U34dumcngdaBsa Ha 0as3aTa Ha AJaHbYHUTE CTaBKN, KOUTO Ce O4aKBaT Aa
ObOaT AencTBally, Korato akTMBBLT Ce peanusvpa unm 3agbiDkeHneTo ce noracu. Edekrst
BbPXY OTCPOYEHMSI AaHBK OT MPOMSHA Ha AaHbYHWUTE CTaBKM Ce OTYuTa B nedvanbaTta vnm
3arybara, C U3KIMYEHNe Ha cryyqanTe, KoraTo ce oTHacs OO CYMWU, OTYETEHU UNKN B Opyrute
BCeoOXBaTHM 40X0ON UNW OMPEKTHO B COOCTBEHUS KanuTann.

OTcpoyeH [aHb4YyeH aKTMB ce Mpu3HaBa caMO [0 pas3mepa, [0 KOWTO € BepOSiTHO
nonyyaBaHeTo Ha ObAeliM OaHbyYHM Neyanbu, cpelly KOUTO MOXe Ja Ce OMon30TBOPST
HEM3MNomn3BaHUTe OaHbYyHWU 3arybu unm gaHbueH kpegut. OTCpoOYeHUTE OaHbYHM aKTUBK ce
HamansiBaT B CbOTBETCTBME C HAMarneHMeTo Ha BEePOSiTHOCTTa 3a peanuavpaHe Ha OaHb4YHU
nonaw.

CblecTBEHM CYETOBOOHWU OLIEHKU M npeueHKn npun npunaraHeTo Ha c4YetToBoAgHaTa

NOoNMNTUKA

(i)

pynaTa npaBu OUEHKU M OOMYCKaHWsl, KOUTO 3acsiraT OTYETHUTE CTOMHOCTM Ha akTUBUTE U
nacveute npes cregpawara uHaHcoeaTta roanHa. OUeHKUTe U NPeLeHKUTe HenpekbcHaTo
ce npepasrnexpat U ce 6asmMpaTt Ha UCTOPUYECKMST ONUT U ApYrM PakTopu, BKIHOYMTENHO
oyakBaHe Ha Obaewm cbOUTUS, KOMTO Ce CMsATaT 3a OCHOBaTENHM Mpu onpenenexHu
obcTosATencrea.

3azyb6u om obe3yeHka Ha Kpedumu u e3emMaHus

pynaTa exemece4vyHo npepasrnexga KpeauTHUsS cv nopTtdenn, 3a ga onpegenn CToMHoCcTTa
Ha obesueHkaTa. lNpu onpegensHe ganu 3aryba oT obesueHka Tpsbea aa 6bae npusHata B
nevan6arta wnu 3arybaTta, 'pynata npeueHsaBa ganu nMa SaHHW, NOCOYBALLM HanUunMeTo Ha
N3MeprMO HamarneHve B MPOrHo3mpaHuTe GbAellm NapuYHN NOTOLM OT NOPTAENN C KpeauTw,
npeau TakoBa HamarneHve ga 6bae naeHTUUUMPAHO 3a KOHKPETEH KpeauT oT nopTdenna.
O6cToATencTBaTa MoraT Aa BKIOYBAT HANMMYHU OaHHW, NOKa3BallM Ye € Umano HeraTuBHa
npomMsHa B NNaTeXOoCMOCOOHOCTTA Ha kKpeguTononyyatenute OT JdageHa rpyna  wunu
HauWOHaNHW NNM MEeCTHN MKOHOMMUYECKW YCMOBMS, CBbP3aHW C MPOCpOYMsATa Ha aKTMBU Ha
rpynara.

PbKOBOACTBOTO M3non3Ba npeueHky, 6asvpaHn Ha NCTOPUYECKN ONMKUT OT 3arybu 3a akTmem C
XapakTepUCTUKN Ha KpeaWTHWUs pUCK M 0B6eKkTMBHWM obcToATencTBa 3a obesleHka, CXOOHM C
OHe3n B nopTdpenna, korato nnaHWpa ObaewmTe nNapuyHUM noTouM Ha nopTtdenna.
MeTogonoruaTa v npeanonoxeHnsTa, N3Non3BaHn 3a OLEHsIBaHe KakTo Ha cymaTa, Taka U Ha



(ii)

(9)

(r)

nagexute Ha ObAeluTe NapuyHM MOTOUM ce Mpernexanart pPeryrnspHo, 3a Oa ce HamansT
pasnvKMTe Mexay odakBaHaTa 3aryba u dpakTuyeckarta saryba.

Modoxo00HuU aHBUU

Mevyan6ata Ha [pynaTta e 06eKT Ha AaHbYHO obraraHe B HAKOJKO HOPUCOMKLMUA, MPU KOETO
ce npunarat 3HauyuTenHu NpeLeHKn Npyu onpeaenaHeTo Ha gaHbuuTe. MiMa MHOro onepaumm
N U3YNCNEHMS, 38 KOUTO KaTErOPUYHOTO OnpeaensHe Ha OaHbUUTE e HECUTYPHO B HOpMarnHus
GusHec. Npynata oTyMTa NacueM Mo o4akBaHW Pe3ynTaTy OT 4aHbYHM NPOBEPKU, GasupaHu Ha
npeueHkaTa ganu we 6baaT Ab/MKUMM OOMbIHUTENHM AdaHbuu. KoraTo OKoHYaTenHusT
pe3ynTaT OT Te3n AaHbYHU MPOBEPKM CE pasnMyaBa OT MpeaBapUTESNiHO OTYETEHUTE CYMM,
Tasun pasnvka Lie Mma BnusiHue BbpXy TeKyLIMTe AaHbLUM U OTCPOYEHUTE AaHbLUM B Nepuoaa,
B KOWTO Te ce onpeaensr.

Jdoxoau Ha akuus

[pynaTa npeactaBsa OaHHM 33 OCHOBHWM [OXOOW Ha akuusa U OOXOAM Ha akuusa C HamaneHa
CTOMHOCT 3a 0OMKHOBEHW akumm Ha baHkaTta. OCHOBHUTE OOXOOM Ha aKkuusl ce M3vMcnsisat
KaTo ce pasgenu nedanbata wnu 3arybata 3a nepuopa, noanexaiia Ha pasnpegeneHue
Mexgy nputexatenute Ha  OOMKHOBEHM akuum Ha baHkata  (WvcnuTten) Ha
cpeaHonpeTerneHnss 6po Ha AObpXaHuTe OOMKHOBEHW akuum 3a nepuoga (3HameHaTen).
[oxoouTe Ha akumMa C HamarneHa CTOMHOCT Ce onpefensaT kaTto nevyanbaTta unu 3arybaTa 3a
nepuoga, nognexaiia Ha pasnpegeneHne Mexay nputexatenute Ha obMKHOBEHM akumm Ha
baHkaTta n cpepgHonpeTerneHnss 6pov Ha ObpXaHUTe OOUKHOBEHW akUuuu 3a nepvopa ce
KopurmpaT ¢ edeKkta OT BCWUYKM MOTEHUManHW OOMKHOBEHM akuMu C HamarieHa CTOWHOCT,
KOWTO Ce CbCTOSAT OT KOHBEPTUPYEMYM ODNUraLMm 1 ONUUN BbPXY akLU.

[Joxoau Ha nepcoHana
[naHoBe ¢ AgedUHUPaHN BHOCKM

MnaH ¢ gedurHMpaHN BHOCKM € MnaH 3a JOXOAM cref HanyckaHe, crnopep koito [pynata
nnaiwja BHOCKM Ha APYro NuLe U HAMa HUKaKBWU NPaBHWU UMM KOHCTPYKTUBHU 3adbiHKeHus aa
nnawa A[oMbhHWTENHM CyMW cned ToBa. Bnactute B CbOTBETHWUTE CTpaHM  HOCAT
OTFOBOPHOCTTa 3a OCWUrypsiBAHETO Ha MeHcuM Mo nnaHoBe 3a AeduHMpaHU BHOCKMU.
PasxoauTte no aHraxnmMeHTa Ha 6aHkaTa oa npeBexaa BHOCKM Mo nraHoseTe 3a AedvHnpaHm
BHOCKM, Ce NMpu3HaBaT TeKyLLOo B neyanou u 3arybu.

lMnaHoBe ¢ aeuHNpaHn goxoamn

lMnaH c geduHMpaHn JoOXoAM € MnaH 3a JoXoAW crnepd HamyckaHe, pasnuyeH OT nnaH c
AedunHnpaHn BHoCckM. HeTHOTO 3agbikeHne Ha [pynaTa 3a nnaHose ¢ AedunHMpaHu JoXoam
ce M3yucnsBa KaTo ce MporHosmpa cymaTta Ha ObaelwmTte AOXOAWM, KOUTO CryXuTenuTe ca
npugobunun B 3amMsiHa Ha CBOMTE YCIYyrn B TEKYLUMSA U NMPEAXO4HWN Nepuoau; U To3n JoX0o4 ce
AVCKOHTMPA, 3a Aa ce onpeaeny HeroBaTta HacTosLLa CTOMHOCT.

BaHkaTa uma 3agbrkeHve 3a usnnallaHe Ha A0XOA4 NPW HanyckaHe Ha Te3n CBOM CyXuTenu,
KOUTO Ce NMEeHCUOHWMpAT B CbOTBETCTBME C M3MCKBAHUATA Ha un. 222, an. (3) ot Kogekca Ha
Tpyoa (KT) B Bwnrapusa. CbobpasHo Tean pasnopendbu Ha KT, npu npekpatsBaHe Ha
TPYOOBWUS JOrOBOP Ha Cnyxuten npugobun npaso Ha neHcusi, paboTogaTenat My usnnawa
obesLueTeHne B pa3vep

Ha ABe Mece4Hu BpyTHM paboTHM 3annaTtu. B cnyyan, Yye paboTHMKBLT UNKN CAYXUTENST nMa
HatpynaH ctax oT 10 M noBeye roguHW KbM pJatata Ha MEHCMOHWpaHe Npu Cblums
paboTtogaTten, obesleTeHNETO € B pa3Mmep Ha LWeCT MeceyHn 6pyTHU paboTHM 3annatu. Kbm
Jatata Ha oTyeTa 3a (PMHAHCOBOTO CbCTOSHME PBLKOBOACTBOTO OLEHsIBA NpubNmnsmMTenHus
pasmep Ha NOTEHUManHUTE PasxOAun 3a BCUYKW CRYXWUTENW, Ypes U3nonssaHeTo Ha MeToaa
Ha NPOrHO3HWUTE KPeaUTHN eAUHULN.
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[oxoav npu npekpaTasaHe

[loxoau mpw npekpaTsBaHe ce NpusHaeaT Kato pasxof, korato [pynata ce e aHraxupana
ficHO, 6e3 peanHa BBL3MOXHOCT 3a OTKa3, ¢ oduumaneH noapobeH nnaH, ¢ KOUTo unu Aa
npekpat paboTHM OTHOLUEHUS npeaw HoOpmanHaTta [fdaTa Ha neHcuoHupade, wunu Aa
npegoctasu obesLleTeHUs Npu npekparssaHe, B pesynTar Ha npeanoxeHue, HanpaBeHo 3a
HacbpyaBaHe Ha AOBPOBOMHOTO HanyckaHe. [loxoau npu npekpataeaHe 3a AOGPOBOMHO
HanyckaHe ca NpusHaTW KaTto pasxof, ako [pynata e oTnpasuna opuumanHo npeanoxeHue
3a [,0OpOBONHO MpekpaTsBaHe W e BEepOosTHO, Ye ocepTaTa uie 6bae npuerta, a OpoaT Ha
NPUEnUTE MOXE Aa Ce OUEeHW HadeXAHo. AKo obeslleTeHus ce Abrxar 3a noseve oT 12
Mecelia Cnef Kpas Ha OTYETHUA Nepuoa, Te Ce AUCKOHTUPAT A0 TAXHATa HAcTosLLa CTOMHOCT.

KpaTkocpo4yHu Ooxoau Ha HaeTu nuua

3aabMmKeHWs 3a KPaTKOCPOYHUTE AOXOAM Ha HaeTu nuua Ce OUeHABaT Ha HeAUCKOHTUpaHa
6a3a v Ca OTYETEHM KaTo pasxoa KOraTo CBbP3aHUTe C TAX ycnyru ce npepoctasaT. [acus ce
npusHaBea 3a Cymarta KOSTO Ce ovakea fa Gbje usannarteHa no kparkocpouyeH BoHyc B napu
WNW nnadoBe 3a paanpedeneHwe Ha nevyanbara, ako [pynata wuma npasHO WNu
KOHCTPYKTUBHO 3aAbfXeHue fga 3annatv Tasu Cyma Kato pesynTar OT MuHanu ycnyru,
NPeaoCTaBEHM OT CMyXUTEn, U 3aabKEHUETO MOXe fAa Ce OueHu HagexaHo. [pynara
npu3HaBa KaTo 3aabMMKeHUe HeOUCKOHTUpaHaTa Cyma Ha OUeHeHUTe pasxoAn no nraTeH
roAVLLEH OTMYCK, OYaKBaHu aa 6baaT 3annaTeHn Ha CNyXUTenuTe B 3aMsHa Ha TpyAa um 3a
W3MUHANUS OTYETEH NEPUOA,

MbpBa uHBECTULMOHHA BaHka Al ONOBECTSBa, Y€ Npes NbpBOTO TpuMeceuue Ha 2011 .

1. HaAma HeoBuyaitHu 3a GaHkaTa (Mo pasmep, N0 XapakTep WNi No BPEMETO Ha NPOSBSBAHETO CH)
aKTMBW, Nacusu, COBCTBEH KanuTan, HETHU 4OX0AW U Napuy4yHU NoTOL M.

2. Hsama HeobuualiHu 3a OelHOCTTa NPOMEHW B YCMOBHUTE aKTUBW W nacvwsu cnej nocnejHus
rogvleH duHaHcoB OTYET.

3. Hsama usgageHu, noraceHun unu oBpaTHO U3KYNEeHU KanuTanosu UHCTPYMEHTH.

4. He ca Ha4uCneHn unu uannaTteHn gUBMAEHTHU.

U3MNBNHUTENEH AUPEKTOP: U3MBNHUTENEH OUPEKTOP:

A5\ BEN /2 :
MASI FEOPTUEBA /? n@_{: WOPLAH CKOPYEB
o 2
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MEKIUHEH JOKJIAJ
3A
JEWHOCTTA HA ,,TbPBA HTHBECTHLIMOHHA BAHKA” A
KBM 31 MAPT 2011 T.

(Ha KOHCOJIMIUPAHA OCHOBA),

HU3roTBeH cbriaacHo 4wi. 1000, au. 4, 1. 2 ot 3ak0oHa 32 My0IMYHOTO NpeAJIaraHe Ha
neHHy kamka (BIITIK) u vn. 33, an. 1, 1. 2 u 1. 6 u an. 3 ot Hapen6a Ne 2 na
Komucusra 3a ¢punancos Hagzop (K®H) 3a npocnexkTure npu ny0JM4YHO Npeajarane u
AONMYyCKaHe 10 ThProBHs Ha peryJupaH na3ap Ha HeHHU KHUKA U 32 pa3KpPHBaHeTO Ha
uHGopManys oT NyOGJMYHHUTE APY:KeCTBA M APYTUTe eMUTEHTH HA IIEHHH KHUKA

[Ipe3 mppBoTO TpuMeceune Ha 2011 r. ,IIspBa mHBecTHMIIMOHHA OaHka” AJ]
(ITNb, bankara) TMpOABIKM YCHEIIHOTO CHU Pa3BUTHE, YTBBPKIABAWKHU IO KaTEropHyueH
HauMH MSCTOTO CM HAa HMHOBaTHBHA, CTa0WJIHA M KOPEKTHA KpEIUTHA WHCTUTYLHUS Ha

0aHKOBUSA Ma3ap B cTpaHaTa U Ha bankanuTe.
OcHoBHM MOMeHTH OT zeliHocTTa Ha [1Mb npe3 nepBoTo Tpumeceune Ha 2011 1.:

» Ha 14 suyapu 2011 r. [IUb AJ] nmyOiukyBa yBegOMIIEHHE 3a TIPOMSHA B ChCTaBa Ha

VYnpasurennus cbBeT Ha baHkara;

* Ha 18 suyapu 2011 r. IIMb AJl nyOiukyBa yBeIOMJICHHE OTHOCHO YBEIMYCHHE Ha
aKkIMoHepHOTO  yvyactue Ha  IIppBa  wHBecTunmonHa  Oanka AJl B

»3apaBHoocurypurtenHa kaca O XEJIT” A/l;

» Ha 31 smyapu 2011r. [IMb AJl mpencraBu TpumecedeH (HUHAHCOB OTYET

(HexoHconuaMpaH) 3a AeitHoctTa cu kbM 31.12.2010 r.;

* Ha 7 ¢espyapu 2011 r. [IepBa nHBecTumonHa OaHka AJl 00sBHU, ye € mpumoOuia
100% ot kanuTama Ha JApPYKeCTBOTO ,bonkan ¢aliHeHmba cwpBucuc” OO/,
IPEIOCTaBAMO  KOHCYIATAaHTCKM  YCIYyTH IO  BHEApsABaHE Ha  (UHAHCOBHU
nHGOPMAIlMOHHM CHCTeMHU M pa3paboTka Ha codtyep; Ha 14 mapt 2011r. Ge
nyOJIMKYBaHO M yBEIOMJICHHE 32 BIMCBAHETO Ha TOBa MpuioOuBaHe B ThHProBckus

perucTsp;

= Ha 18 deBpyapu 2011r1. Oe omoBecTeHa KOHYMHATA Ha TIpeAcCenaTesis Ha

VYupasurennus cbseT Ha [IMb A/l u n3nbanuTenex nupexrop r-H Matso Matees;

ITUF AJ] — Meoicounen ooxnad 3a oetinocmma kom 31 mapm 2011 2.



Ha 01 wmapr 2011r. IIMb AJ] mnpencraBu TpuMmeceueH (UHAHCOB OTYET

(xoHCcOonMuaMpaH) 3a AeHocTTa cu 3a KbM 31.12.2010 1.5

Ha 15 mapt 2011 r. 6 npeacTaBeH HEKOHCOMUIUPAHUAT OJUTHPAH TOJUIICH OTYET Ha

IINb 3a 2011 r.;

Ha 23 mapt 2011 r. IIspBa uaBecTuOHHAa Oanka AJl myOinKyBa yBeIOMIICHHE 3a
€MUTHpPAaH JbJITOBO-KAaUTAIOB (XUOpPUAEH) HUHCTPYMEHT (E€MHUCHUS OOJIMranum);
MJIaCUPAHUTE TIPH YCJIOBHSTAa HAa YaCTHO Mpejarane oOnuramuu Osxa ¢ oOmra
HOMUHaIHa U emucuoHHa ctoiHoct 20 000 000 eBpo u mpecTaBisgBaxa MbPBU TPAHII
OT oOJMranoHHa emHcus ¢ mnpensuaeH oduy pasmep ao 40 000 000 eBpo, karo
bankara Moxe a u3gaBa cieBalld TPAHIIOBE J0 JOCTUIAaHE Ha MAaKCHUMAaJHUS OOI

pa3Mep B CPOK 110 2 TOJMHU,

Ha 31 mapt 2011 r. 6e 00siBeHO CBUKBaHETO Ha PEAOBHOTO TFOJUIIHO 0010 ChOpaHue

Ha akimoHepuTte Ha [IbpBa nHBecTULIMOHHA OaHKa A/l;

Ilpezneo na oetinocmma na ITUB kom 31 mapm 2011 2. na koHcoauoupauna ocHosa

Jlannu 3a akmusume kvm 31 mapm 2011 e.

bamancoBoTo uncno Ha bankarta kbm 31.03.2011 r. HapacTBa ¢ 327 MJIH. JIB. CIIPSIMO
31.12.2010r. m moctura 5,326 MiH. JB. YBEJIWYCHHETO HA AKTUBUTE € PE3yJITAT
IJIaBHO OT PHCTA Ha MPUBJICYEHUTE CPEJCTBA OT I'PaklaHU U IOMaKUHCTBA, KAKTO U OT
MHCTUTYLIUH, PA3JIMYHU OT KPEIUTHHU 3a nepuoja — 266 MIIH. JB.

B ycnoBus Ha Bce mo-cwiiHa KOHKypeHUMs W mnaszapHusaT s Ha [IMB ocrtaBa

CTa6I/IJICH, KaTO Ts 3al1a3Ba CBOSITAa KOHKYPCHTHA I1a3apHa MO3Uulus.

Kpeoumen nopmdebetin
BanancoBara croiiHOCT Ha KpenuTHHs mopTdeitn Ha [IbpBa MHBECTHUIIMOHHA OaHKa
kbM 31.03.2011 r. napactBa cbc 121 man. nB. copsimo 31.12.2010r. u goctura

3,538 muIH. JIB.

Hannu 3a neuanbama xvm 31.03.2011 2. na koHcoruoupana ocHosa

Hernara neyan6a Ha bankata 3a mppBoTO TpuMeceune Ha 2011 1. goctura 9,241 xun.
JB., KOETO mpejacrasisiBa yBenuueHue oT 2,040 xwi. aB. (28.3%) cmnpsimo chlus
IepUOJI Ha MPEeAX0HaTa roUHA. YBEIMUYEHHETO Ha revandarta 3a TPUMECEUHEeTO Ha
rofviHa 6a3a ce JIbJDKM OCHOBHO Ha YBEJIMYEHHETO Ha HETHHUS JOXOJ OT TaKCU U

KOMHUCHOHH ¢ 4,785 XuJj. IB. M Ha HETHUA JINXBEH 10X0J ¢ 9,307 xu. IB.

ITUF AJ] — Meoicounen ooxnad 3a oetinocmma kom 31 mapm 2011 2.



e Kanumanosu pecypcu
Koedunuentsr Ha kamurtanoBa anekBatHoct Ha [IMB AJ] xem 31 mapt 2011T.
noctura 13.08 %, a KoeUIMEHTHT HA aJEKBATHOCT HA KalWTalla OT M'BPBH Peia €
10.25%. Ilpu m3uucnsBane Ha Kanurtajiosara aaekBaTtHocT IIMb mpuiara HOBOTO
cropazymenue 3a kanutana (bazenm II), Taka kakTo € BB3MPHUETO B €BPOMECHCKUTE

mupextuBu u Hapen6a Ne 8 na BHB.

o  Obwo 163 knonoge u ogucu 6 cmpanama u yyxHcouHa.
Kem 31 wmapr 2011r. oOmusatr Opoit Ha kioHOBeTe W oducure Ha [IbpBa
nHBecTUIIMOHHA Oanka AJ] B bearapus m B uyxOuna e 163. B cpoTBeTCcTBHE C
MOJIMTUKATa CH 3a ONTHMH3UpaHe Ha e(PEeKTHUBHOCTTAa HAa KIOHOBaTa Mpexa Ipe3
nppBoTO TprMeceune Ha 2011 r. bankara oTkpu enuH HOBH oduc — B [Tapk MOJI B

rp. Crapa 3aropa.

ITUF AJ] — Meoicounen ooxnad 3a oetinocmma kom 31 mapm 2011 2.



Ilpunosicenue 1

HHO®OPMALIUA K'BM 31 mapm 2011 2.
1o 4i1.33, A1 1, T. 6
OT HAPEJ/[bA Ne2
3a npocnekmume npu nyOIUYHO npediazane u OONycKame 00 MvpeoBUs HA Pe2yIupaH na3ap
HA YeHHU KHUICA U 3a PA3KPUBAHEMO HA UHDOpMayus om nyoIuuHume Opyicecmed u
opyaume eMUumeHmuy Ha YeuHu KHUMCA

a) uHdopmMalus 3a IPOMEHUTE B CUETOBOHATA MOJIUTHKA MPE3 OTUETHUS IEPUO, IPUUNHUTE
32 TAXHOTO M3BBPIIBAHE M MO KaKbB HAYMH CE OTpa3siBaT Ha (UHAHCOBHS PE3YdTaT U
coOCTBEHUS KaluTal Ha EMUTEHTA

Hsama nacmvnunu cooumus.

0) uadopmanus 3a HaCTHIUIM IPOMEHN B MKOHOMHMYECKATa Irpyna Ha eMUTEHTa, akO y4acTBa
B TaKapa rpymna:

Borc. 6yxkea ,,6”" no-oony.

B) MH(pOpMAIUs 3a Pe3yJTaTHTEe OT OPraHU3alMOHHH MPOMCHH B PAMKUTE HA €MUTCHTA,
KaTo MpeoOpasyBaHe, Mpoaaxda Ha APYKECTBAa OT HKOHOMHYECKATa TpyIa, anopTHU
BHOCKH OT JpPYXKECTBOTO, JIaBaHE TI0J] HA€M Ha HMMYIIECTBO, IBJITOCPOYHU WHBECTHUIIUH,
NpeyCTaHOBSIBAHE HA JICHHOCT:

Ilpe3 sanyapu 2011 2. , IIvpsa ungecmuyuonna oOamka” AJ] npudobu 100000 6pos
O0OUKHOBEHU NOUMEHHU aKyuu ¢ Npaeo Ha 21ac, ¢ HOMUHANHA cmouHocm om 1 1es, ecsaka
(6pemenHu yoocmoegepenus, 3amecmeawju akyuu), npeocmasnsasawu 2% om Kanumania Ha
 3APABHOOCHUT'YPUTEJIHA KACA ©®HU XEJIT” AJ]. Bcaieocmsue na npuoobusaremo
,, [Tvpea uneecmuyuonna 6amnka” AJ] npumescasa 2 955 000 6pos 06uUKHOGeHU NOUMEHHU
akyuu ¢ npaso Ha 21ac, ¢ HOMUHAaIHa cmovnocm om 1 nes écaxa, npedocmasnsasawu 59,1%
Om Kanumana Ha 30pasHoO0CUSYPUTNETHOMO OPYHCECTNEO.

Ilpe3 ¢hespyapu 2011 2. , Ilvpsa uneecmuyuonna o6auxa” A/l npuoobu 100 6pos
opyacecmeenu osna, npeocmasnasawu 100% om xanumana ma opyyxcecmeomo ,, Bonxan
Gaiinenwva cvpsucuc” OO/, koemo npedocmass KOHCYIMAHMCKU YCyeU N0 8HEOPA8aHe
HAa OUHAHCOB8U UHDOPMAYUOHHU CUCmeMU U paspabomKa Ha copmyep.

I) CTAaHOBUIIE Ha YIPaBUTEIHUS OpraH OTHOCHO BB3MOXKHOCTHTE 3a peaju3alus Ha
nyOIMKyBaHM IPOTHO3M 3a Pe3yJITaTUTe OT TeKyllaTa (PMHAHCOBA TO/IMHA, KaTO CE€ OTYUTAT
pe3ysiTaTUTe OT TEKYIIOTO TpHUMEceuue, KakTo U HuHpopmauus 3a ¢dakropure u
00CTOATENICTBATa, KOUTO III€ MOBJIMSAT Ha MOCTUIAHETO HA MPOTHO3HMTE pe3yJITaTh Haii-
MAJIKO 3a CIEABAILOTO TPUMECEUHE:

He ca nybauxysanu npoenosu 3a pezynmamume 3a 2011 2o0una.

J) JaHHU 3a JIMILATa, MPUTEKABallM NPSIKO M HENPSKO Hail-Majko 5 Ha CTO OT IJIACOBETE B
00110TO chOpaHHue KbM Kpasi Ha CbOTBETHOTO TPUMECEUHE, U MPOMEHHUTE B MPUTEKABAaHUTE

ITUF AJ] — Mesicounen ooxnao 3a oevinocmma kom 31 mapm 2011 2.



OT JIMaTa rjiaCoBC 3a Nepruoaa OT Kpas Ha NPCAXOAHUSA TPUMECCUCH IICPUOI:

bpou axyuu % om kanumana

I'-u llexo MuneB 31,830,000 28,94
I'-u UBaitno MyTtaduues 31,830,000 28,94
Legnano Enterprise Limited, Kumrsp 8,450,000 7,68
Domenico Ventures Limited, Bpurancku Bupmxuackn 10 695 000 9,72
OCTPOBH

Rafaela Consultants Limited, bpuranckn Bupmxuackn 10 695 000 9,72
OCTPOBH

e) JaHHHW 3a aKIUUTC, MPUTCIKABAHU OT YIIPABUTCIIHUTC U KOHTPOJIHU OpraHHU HAa EMHUTCHTA
KbM Kpasi Ha CbOTBECTHOTO TPHUMECCHHUC, KAKTO W IMPOMCHHUTC, HACTBIIWMIM 3a IEpruoaa OT
Kpas Ha MpEAXOAHUSI TPUMECCUCH NIEPUO] 3a BCAKO JIMLIC MMOOTACIIHO:

nenose na Vipasumens Kwom 31 dexemspu 2010 2. Kom 31 mapm 2011 2.
cveem 5 % 3 o
bpoi axyuu om kanumana Bpoi aryuu om kanumana
Esrenn Jlykanos 168 739 0,1 bes mpomsina
Marso Marees* 19 125 0,02 N. A.
Mopnau Ckopuen 19 125 0,02 be3 npomsiHa
Mas I'eopruesa 11388 0,01 Be3 npomsiHa
Mas Oiichanom 2350 0,00 be3 npomsiHa
PanociaB MuieHkoB** 2 841 0,00 N. A.
Bacun Xpucros 21676 0,02 bes npomsiHa
Jumutsp Kocros 0 0 0 0
CaerociaB MoaoBaHCKH 0 0 0 0

*Unen Ha YC 10 18 dpespyapu 2011 r.
**Ynen na YC no 1 dpespyapu 2011 r.

Kwvm 31 oexemspu 2010 2. Kom 31 mapm 2011 2.

Ynenoee na Haozoprus cveem
P % om %

Bpoti akyuu Bpoti akyuu
P Y Kkanumana P Y

om Kkanumaia

T'eopru Mytaduuen 9454 0,01 Be3 npomsina
Kanosiu Hunos 47 813 0,04 be3 npomsina
Tonop Bpemkos 26 422 0,02 20 42| 0,02

K) MHPOpMaLUs 32 BUCAIIM ChACOHH, aIMUHUCTPATUBHU WU apOUTPaXHH MPOU3BOJICTBA,
Kacaelln 3aJbJDKCHHUs] WM B3e€MaHUs B pa3Mep Hai-maiko 10 Ha CTO OT COOCTBEHHUS
KarmuTajl Ha CEMHTCHTA, aKO O6H_IaTa CTOMHOCT Ha 3aBbJODKCHHUsATA HWJIMW B3€MaHHUsATA Ha
E€MHUTEHTa [0 BCUYKH 00pa3yBaHM MPOU3BOJCTBA HAAXBBpA 10 Ha cTO OT COOCTBEHUS MY
KaIruTai, ce MpeCcTaBst HHPOPMAIHS 3a BCAKO MPOU3BOACTBO MOOTACITHO:

Hama nacmvnunu cvoumus.

3) uHpopMaus 3a OTIYCHATUTE OT €MUTEHTAa WJIM OT HErOBO IBILEPHO APYKECTBO 3aEMH,
MPEIOCTaBsIHE HA TapaHIMU WIM MMOEMaHe Ha 3aIbJDKEHUS OO0 KbM €IHO JIWIE WU
HETrOBO JBLIEPHO JPY>KECTBO, B TOBA YUCJIO ¥ Ha CBBbP3aHU JIMIIA C IOCOYBAaHE HA XapakTepa

ITUF AJ] — Mesicounen ooxnao 3a oevinocmma kom 31 mapm 2011 2.



Ha B3aUMOOTHOIIICHHUATA MEX/Iy eMUTCHTA U JIIIETO, pa3Mepa Ha HEU3IUIaTeHATa TJIaBHUIIA,
JIMXBEH MPOIEHT, KPaeH CPOK Ha IoracsiBaHe, pa3Mep Ha MOETO 3ab/DKCHUE, YCIOBUS H
CpOK:

Ilvpsa unsecmuyuonna 6amnka A/l e nyboauuno Opyscecmeo, wacm om HUAMO OCHOBHA
OetiHocm e npedoCmassiHemo Ha Kpeoumu uiu opyeo guxancupauwe. B mo3u cmucwvn 3a
nepuooa 0o 31 mapm 2011 e. ne ca nacmvnuau cbOUMUL U36bH 0OUYAUHAMA OEtHOCM HA
bankama.

ITUF AJ] — Mesicounen ooxnao 3a oevinocmma kom 31 mapm 2011 2.



Ilpunoxcernue 2

HHOOPMAITHA KBM 31 mapm 2011 2.
IT0 4971. 33, AJl. 3
OT HAPEJ/IBA Ne2
3a npochekmume npu nyodauyno npednazane u OONYCKaHe 00 Mbp2oGUs Ha pezyiupan nasap
HA YeHHU KHUICA U 3a paskpusanemo na ungopmayus om nybaudnume opyscecmsa u
opyzume emumenmu Ha YeHHU KHUMICa

1. Coenxu medxcoy cewvp3anu 1uya, CKIOYeHU npe3 OMHUemHus nepuoo Ha mexywama
qbuuaucoea 80()1&'?—!‘0‘, Koumo cd HO6IUAIU CbUeCMBeHO Hd qbunartcoeomo ChCMOAHUE UIU
pesyimamume om OetHOCMma Ha Opyscecmsomo 8 mo3u nepuoo:

ITepBa mHBecTHIIMOHHA OaHKa AJl CKIIIOYBA C/IEJKH CHC CBBP3aHH JIMIA B ITPOLECA HA CBOATA
obuuaiina 6aHKoBa JAEHHOCT MPH YCIOBHSA, KOMTO Ouxa Ouiu oOMYallHU IIPH CKIFOYBAaHE Ha
CHEJIKH ¢ HECBBP3aHM JIHLA. T€3M CAENKM HE BIMAAT BBPXY (DUHAHCOBOTO CHCTOSHHE H

pesyaTatute OT AeiiHocTTa Ha [IspBa HHBecTHIIHOHHA Oanka AJl.

2. IlpomeHu 8 ckioyeHume cOeKU CbC CELP3AHU TUYd, ONOGECMENU 6 200UUHUA OmYem,
KOUMO UMAM CblUieCmEeH0 8b30elcmeue 6bpxy QUHanco8omo cbCmosnue Uy pesyimamume
om OeliHocmma Ha OpylCecmeomo npe3 CbOMGEeMHUs OmyemeH Nepuood Ha mexywama
puHancosa 200uHa.

KosMm 31.03.2011 r. B CKIIOYEHUTE CAEIKH CHC CBBpP3aHM JIMIAa HE Ca HACTBIMIM MPOMEHH,
KOHTO MMaT CBINECTBCHO BBH3/CHCTBHE BHPXY (DPHHAHCOBOTO CHCTOSIHHE MU PE3YJITATHTE OT

neitHoctTa Ha [TppBa HHBecTHIIHOHHA Oanka AJl.

/,
A

Mas I'eopruesa Hopnan Cxopues
W3nbaHUTENIeH AUPEKTOD W3mpmHATEIEH IUPEKTOD
Unen va YC Unen va YC

ITHE Al — Mexcouren doxaad za detinocmma kom 31 mapm 2011 2.



HacTosmuar qoKyMeHT € M3TOTBEH B CHOTBETCTBHE C M3WCKBaHUATAa Ha wi. 33, am. 4 ot Hapenba Ne 2 Ha
Komucusra 3a ¢puHaHCOB Hag30p 3a NPOCIEKTHTE NPH IyOINYHO NpeUIaraHe U JOIMyCKaHe 0 THProBHs Ha
peryJMpaH masap Ha IEHHU KHI)Ka U 32 pa3KpuBaHeTo Ha nHQopManus oT myOJIMUHITE IPY)KECTBa U JPYTHTE
E€MHUTEHTH Ha [ICHHU KHI)Ka, BB (JOpMa U chabpkaHue cbriacHo [Ipunoxenue Ne 9 xbMm . 28, ai. 2 ot Hesl.

HNudopmanys 0THOCHO 00CTOSITEICTBA,
HacTenwim 10 31 mapt 2011 r.,
KOHMTO 0MXa MOIJIM 12 0KAKaT BJMAHHE BbPXY LleHaTa HA eHHUTe KHMKa Ha IIbpBa
WHBECTHIIMOHHA 0aHKka AJl

1. VYBeOoMJICHHEe OTHOCHO IIPOMsSHA B ChCTaBa Ha YNpaBUTEIHHMS ChbBET Ha IIbpBa
nHBecTHIMOHHA Oanka AJl — KOH Bx. Ne 10-05-807/12.01.2011 r.;

2. VBegomiIeHHE OTHOCHO VYBEJIMYEHHE Ha aKIHOHEpHOTO Yydactue Ha IIbpBa
uHBecTHIIMOHHA OaHKka A/l B ,,3npaBHoocurypurensa kaca ®U XEJIT” A/l — KOH Bx.
Ne 10-05-1198/18.01.2011 r.;

3. TpruMecedeH HEKOHCOJIMIUPAaH (PUHAHCOB OTUET (HEOAWTHpPAH) 3a AeiHocTTa Ha [IbpBa
nHBecTuroHHa O0aHka AJl xbeM 31.12.2010 r. — K®H Bx. Ne 10-05-2626/31.01.2011 r.,
C KOpeKIus B TekcTa Ha MexxauHHug nokian — KOH Bx. Ne 10-05-2971/04.02.2011 r.;

4. YBengoMieHre OTHOCHO TIpHI00MBaHe OT cTpaHa Ha [IbpBa mHBecTunonHa Oanka A/l Ha
100% ot kanurama Ha ,,bonkan QaitHenmea chpBucuc”’ OO0/ — KOH Bx. Ne 10-05-
3096/07.02.2011 r.;

5. YBempomnenue no wi. 28, an. 2 or Hapenba Ne 2 na KOH 3a npocniektute npu myOamgHo
[peljiaraHe Ha LEHHM KHIXAa M 3a Pa3KpUBaHETO Ha MHpOpMAaIMs OT IyOJIHWYHUTE
Ipy’KecTBa M JPYyrHTE€ €MHUTEHTH Ha IIEHHH KHIDKAa 32 CMBPTTa Ha Ipelacedaresis Ha
VYnopasurenaus ceBer Ha [IMB AJl r-u Marso Marees — K®H Bx. Ne 10-05-
4048/21.02.2011 r.;

6. TpumecedeH KoHcoOMMIUpaH (GUHAHCOB OTYEeT (HEOAWTHpaH) 3a JeiHOocTTa Ha I[IbpBa
unaBecturionHa 6anka AJl kem 31.12.2010 . — KOH Bx. Ne 10-05-4807/01.03.2011 r.;

7. YBenomiieHne 3a BIUCBaHE B T'HPrOBCKHUSI PETUCTBHDP HA MPUAOOMBAHETO OT CTpaHa Ha
[IspBa mHBecTHIMOHHA Oanka AJl Ha 100% ot kamurtama Ha ,,bonkaH QaitHeHITBT
cbpBucuc” OO/ — KOH Bx. Ne 10-05-5495/14.03.2011 r.;

8. lopgumen otuer Ha [IppBa mMHBecTuimoHHa Oanka AJl 3a 2010 r. (HeKOHCONMMIHMpaH,
onutnpan) — KOH Bx. Ne 10-05-5643/15.03.2011 r.;

9. YBenmomiieHHE 3a 4acTHO Ilacupane Ha emucus oOmmranuu Ha [IMb AJl — KOH Bx.
Ne 10-05-6265/23.03.2011 r. u Ne 10-05-6380/24.03.2011 r.;



10. VYBenomiieHHe 3a CBHKBaHe HA PENOBHO roguiIHO 00110 chbpaHue Ha aKIMOHEPHUTE Ha
ITbpea unBectuuronna 6anka AJl — KOH ex. Ne 10-05-7150/31.03.2011 r.

o
W3TTBJIHUTEJIEH JIMPEKTOP:" MTLJHUTEJIEH JIUPEKTOP:
/ <

s,
MAS FEOPY‘#A

MOPJIAH CKOPYEB



JNEKJAPALIAST

mo wi. 1000, an. 4, T. 3 or 3akoHna 3a ny6.iuuHOoTO Npennarane na nennn kuuxa (3IIMIK) m 9.
33,an. 1, 1.3 or Hapen6a Ne 2 na KOH 3a npocnekTuTe NpH ny0JH9HO npejiarade u
JAONMycKaHe 10 ThProBHA HA Pery/JiHpaH Na3ap HAa NeHHH KHHKA H 32 Pa3KPHBaHeTo Ha

nHpopmanus o nyGIHYHATE APYAKEeCTBA H APYTrHTEe EMHTEHTH HA NEHHH KHHKA

Homynoanucanute, Mas Jlio6eHoBa ['eopruesa, W3MBITHUTENICH AUPEKTOP M YJeH Ha YIIPaBHTEITHUA
cbBet Ha [IbpBa unpecTuuvonna Ganka AJl, u Mopaan Beanukos CKopues, H3MbIHUTENEH AUPEKTOD
W 4neH Ha YmpaBuTenHHS cbBeT Ha I[IspBa mmBecTunmonna Oanka AJl, yxocToBepsBame, 4e
JOKOJIKOTO HH € U3BECTHO:

- KOMIUIEKTBT (JMHAHCOBH OTuYeTH (KOHconuaupanu) Ha [IepBa uHBecTHIIMOHHA Oanka AJl KM
31 mapt 2011 r., chcTaBeHH CHITIACHO MPHJIOKUMHUTE CHETOBOAHM CTAHIAPTH, 0TPa3ABaT BAPHO
U 4eCTHO HH(OpMAIHATa 3a aKTUBUTE U NaCHBHUTE, (PMHAHCOBOTO CHCTOAHUE W Iedanbdara Ha
[TbpBa unBecTUMOHHA Oanka AJl.

. MEXIMHHUAT JI0KJ1a] 3a AeiHocTTa Ha [TbpBa uHBecTHiMoHHa Oanka AJl kbm 31 mapt 2011 r.
ChbpKa JOCTOBepeH mperien Ha uHbpopmammsra mo wi. 1000, an. 4, T. 2 or 3akoHa 3a
myOIUYHOTO NpejfiaraHe Ha HeHHH KHHXKA.
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Mas 'eopruesa NP uq Hopaan Ckopues
Wzneanutenen aupekrop W3nmeanuTeNeH AMpeKTop
Ynen na VC Ynen na VC

19 maii 2011 r.
rp. Codus
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