
 
 
 

FIRST INVESTMENT BANK RATING HISTORY 
PER RATING AGENCY 

 
 

Year Rating Agency Rating Assigned
   
1997 Thomson Bankwatch B (stable) 
   
Dec. 1998 Standard & Poor’s B- (stable) 
May 2000 Standard & Poor’s B (stable) 
Aug. 2002 Standard & Poor’s B + (positive) 
Aug. 2003 Standard & Poor’s B + (stable) 
Dec. 2003 Standard & Poor’s B + (positive) 
Dec. 2005 Standard & Poor’s B + (stable) 
Dec. 2006 Standard & Poor’s B + (stable) 
Jan. 2007 Standard & Poor’s Rating withdrawal 
   
April 2003 Moody’s Investor Services B2/D- (stable) 
June 2003 Moody’s Investor Services Ba3/D-(stable) 
Nov. 2003 Moody’s Investor Services Ba3 (stable)/D- (positive) 
Nov. 2004 Moody’s Investor Services Ba3 (positive)/D- (positive) 
Dec. 2005 Moody’s Investor Services Ba3 (positive)/D- (positive) 
April 2007 Moody’s Investor Services Ba1/D  (stable) 
Nov. 2007 Moody’s Investor Services Ba1/D  (positive) 
May 2008 Moody’s Investor Services Ba1/D  on review for possible downgrade 
Oct. 2008 Moody’s Investor Services Ba1/D (stable) 
Jan. 2009 Moody’s Investor Services Ba1/D (negative) 
May 2009 Moody’s Investor Services Ba1/D on review for possible downgrade 
Nov. 2009 Moody’s Investor Services Ba2/D- (negative) /Rating withdrawal 

   
May 2005 Fitch Ratings BB-/D (stable) 
Sept. 2006 Fitch Ratings BB-/D (positive) 
Dec. 2007 Fitch Ratings BB-/D (positive) 
May 2008 Fitch Ratings BB-/D (stable) 
Sept.2008 Fitch Ratings BB-/D (negative) 
Aug. 2009 Fitch Ratings BB-/D (negative) (support 3 from 5) 
Nov. 2010 Fitch Ratings BB-/D (negative) (support 3) affirmed 
May 2011 Fitch Ratings BB-/D (stable) (support 3)  
Sept. 2011 Fitch Ratings BB-/D (stable) (support 3) affirmed 
Dec. 2011 Fitch Ratings BB- placed on RWN (support 3 on RWN), VR b+ 
March 2012 Fitch Ratings BB- (stable) (support 3) affirmed, VR  b  
Sept. 2012 Fitch Ratings BB- (stable) (support 3) affirmed, VR  b- 
 


