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Omnocno. Hexonconudupanu drunancosu omyemu na Hwpea uneecmuyuonna 6anxa A ko

3L mapm 2011 2. (neodumuparnis)

VYBamaeMH rocrnoaa,

CbriacHo M3HCKBAHKATA Ha 3aKOHA 3a MyOIMYHOTO NpeanaraHe Ha ueHHu kaika (3ITTTIK) 1 napendute 3a
NPHJIATAHETO MY, B KaueCTBOTO CH Ha MyOJNMYHO ApPYXKecTBO, Mpuiokeno Bu mampaiiame Tpumeceden
(HekoHCOMAMPaH) (QUHAHCOB OTHET 3a JeHHocrra Ha IIbpsa MHBeCTHUMOHHA Ganka AJ[ kbM 31 mapr
2011 r., chabpxal:

v' Kommnnext ¢puHaHcoBM oTyeTH KbM 31.03.2011 1. chriacHo . 1000, an. 4, 7.1 ot 3MITLK;
v MexaunHer 1oxia 3a aeffHoctra o wi. 1000, an. 4, 1. 2 ot 3TITILIK;
v Jlexnapauus o un. 1000, an. 4. 1. 3 or 3MILIK;
v" Jlpyra undopmauns 1o 4n. 1000, an. 4, 1. 4 ot 3[1ILIK.
[Ipunoxcenun:
1. Kommnexr dunancosu otuetn koM 31.03.2011 r. cbraacHo wi. 1000, an. 4, 1.1 or 3ITILIK;
2. Mesxanden noknan 3a aeiinoctra no wi. 1000, an. 4, 1. 2 ot 3MIILIK;
3. Hexnapauns no ui. 1000, an. 4, 1. 3 ot 3IITLK;
4. Wudopmanus ceraacio uwi. 28 ot Hapenda Ne 2 na Komucusita 3a ¢muancoB Hagzop 3a
IPOCIIEKTHTE MPHU MyOIUYHO NpenaraHe v JIOINyCKaHe JIO ThProBHs HA PEryivpaH masap Ha
HCHHH KHRKA M 3a PasKpHBaHETO Ha MH(pOPMAUMA OT MyOIM4HWTE APYIKECTBA U JAPYTHTE
eMHUTEHTH Ha LeHHU KHHKA.
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HekoHconuaupaH oT4yeT 3a BCeOBXBaTHUTE AOXOAMU 32 TPUMECeUYUEeTO, NPUKNOYBaLLO Ha 31 mapT 2011 T.

HeoOnTnpaH

8 Xun. is.

TpWU Meceua,
NMPUAKNKYBall Ha
31 mapt 2011 r.

Tpu Meceua,
NPUKNIOYBAaLLM Ha
31 maprt 2010 .

Mpuxoau oT NUXBK 102 088 91 154
Pazxogw 3a nuxewn (63 226) (61 431)
HeTeH nuxBeH ooxon 38 862 29723
Mpuxoau oT Takcu 1 KOMUCUOHM 17 164 12 018
Paszxonw 3a Takcn 1 KOMWUCUOHWK (2 095) (1 846)
HeTeH noxon OT TAKCU U KOMUCUOHM 15 069 10172
HeTHW npuxoaun oT TbproBckK onepauuu 2289 2 305
[pyrt HETHW oNepaTUBHW NpUXoan 122 149
OBLO NMPWUXOOW OT BAHKOBW OMNEPALMNA 56 342 42 349
AOMWUHUCTPATUBHW pas3xoau (36 833) (33 317)
OGesueH«a (5534) (2 946)
Opyru npuxoawn/(pasxonun), HeTHO (3 748) 2 892
NEYANBA NPEOW OAHBYHO OBNATAHE 10 227 8978
Pazxonu 2a AaHbLU (1018) (948)
HETHA NMEYAINBA 921 8 030
Opyrn BceoOxBaTHU JoX04M 3a Nepuoaa

MpeoueHEYEH pe3epB Ha UHBECTULMUTE HA pasnonokeHne 3a npofaxdba (146) 375
O6uwo apyrn BceobxBaTHU goxoaun (146) 375
OBLUIO BCEOBXBATHWM oOX0OKM i 9 065 8 405

EBFEHW NYKAHOB i ;
W3MBNHWUTENEH AWPEKTOP

OVMUTBP KOCTOB ) \
3AMECTHUK-U3MBLAHWUTENEH OUPEKTOP




HekoHconuaupaH oT4eT 3a OMHAHCOBOTO CHCTOAHUE KbM 31 mapT 2011 T,

HEOLAUTMPAH
g Xun. fie.
31 gekemBpHU
31 mapt 2011, 2010r.
AKTUBU
MapuyHK cpeacTBa M B3eMaHnWsa OT LieHTpanHu 6aHkun 640 227 546 281
PUHAHCOBW aKTUBW 3a ThpryBaHe 28 385 16 641
MHBECTULMW Ha pa3nonoxerne 3a npogaxoa 800 375 743 217
®UHaHCOBW aKTVBU AbPKaHW 40 nagex 29 548 38 207
B3emaHus oT 6aHku 1 PUHAHCOBKU MHCTUTYLIMK 54 061 20924
B3emaHus oT KNMeHTH 3496 431 3375162
WmoTw 1 cBopyasaHe 122 408 124 909
HematepunanHu aktmsm 15 853 16 321
Jepusatn Abpkann 3a ynpaeneHwe Ha pucka 270 -
Opyru akTnem 79 878 62 421
OBLLO AKTUBM 5267 436 4944 083
NACUBWA U COBCTBEH KAMWUTARN
3aabIKEHUS KbM DaHKK 24 929 9 509
3a4brKEHNA KbM APYTU KITUEHTK 4 467 112 4 205020
[Jpyru npueneyexn cpeacTea 170 544 133 804
[MNogyvHEH cpodeH AbAr 48 455 47 169
[BNroso KanuTanoe MHCTPYMEHT 99 828 101 888
[MacvBW NO OTCPOMEHW daHBLM 3 302 3143
[epusaTv AbpaHw 3a ynpaenerve Ha pucka - 247
[pyrv nacuem 4 437 3639
OBLLO NACUBU 4818 607 4504 319
AKLWOHEPEH KanuTan 110 000 110 000
MpemMun 0T eMUCKHW Ha aKLKK 97 Q00 97 000
3aKoHOBW pe3epBm 39 861 39 861
MpeolerbYeH pe3epB Ha MHBECTULWMWTE Ha pPasnonoXeHue 3a
npogaxba . (178) (32)
HepasnpegeneHu neyantu 202 146 192 935
OBLO COBCTBEH KAMUTAN ," 448 829 439 764
OBLO MACUBU M COBCTBEH KAMWUTAN 5267 436 4944 083

EBrEHW NYKAHOB i |
W3MbNHUTENEH OVUPEKTOP | —— !
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HekoHconuaupad oTYyeT 3a NapMyHUTe NOTOLM 3a TPUMeceYneTo, MPUKITOYBaLo Ha 31 mapTt 2011 r.

HeoauUTUpaH
8 Xus. nis.
TP Mecela, TP Mecela,
npuknoYBawm Ha 31 NpUKNoYeawm Ha 31
mMapT 2011 r. mapTt 2010 .
HeTeH napv4eH NOTOK OT OCHOBHA AeWHOCT
HeTHa neyan6a 9211 8 030
KopeKkunu 3a Henapv4Hu onepauuvm
ObesleHKa 5534 2 946
AMOpPTH3aLKA Ha matepuanti 1 HemaTtepuanHn AbnNroTpanHn akTusn 5 321 4933
Tekywo Ha4yncneHn AaHbLm 1016 948
(Mevyanbu)/zarybn oT npodaxba U OTNUCBaHE Ha MaTepuanHi n
HemaTepuanHy AbNroTpanHu akTUBU, HETHO 4 (4 988)
21086 11 869
MpoMeHn B aKTMBUTE, YHacTBalKM B OCHOBHATa AeWHOCT
(YBenu4exue) Ha (OMHAHCOBUTE aKTWBK 38 TbPryBaHe (11 744) (3248)
(YBENWYEHUE) Ha UHBECTULMWTE Ha pasnonoxeHve 3a npogaxba (57 304) (182 749)
(YBENWYEHME) Ha B3eMaHWsa OT BaHKkn 1 PMHAHCOBU MHETMTYLMK (33631) (6 799)
(YBENNYEHUWE) HA B3EMAHWUS OT KNUEHTK (126 803) (44 257)
(YBenuueHue) Ha 4pyrv akTUBW (17 727) (12 231)
(247 209) (249 284)
NpomeHu B nacMeBuTe, yyacTBallKM B OCHOBHAaTa AeMHOCT
YBenuyeHne/(HamaneHne) Ha 3adb/MKeHNS KbM GaHKn 15 420 (4 471)
YBenuueHne Ha 3a4bIKeHNs KeM APYT KIUEeHTH 262 092 269 536
HeTHo (HamaneHwe) Ha 4pyru nacusu (206) (2 463)
277 306 262 602
MnaTeH NofOX0AeH AaHbK - -
HETEH NAPWYEH MNOTOK OT OCHOBHA AEMHOCT 51183 25 187
MapuyeH NOTOK OT MHBECTMLIMOHHA OeHHOCT
(MpuacbueaHe) Ha AbLNrOTPaHKU MaTtepuarni U HemaTepuanHu aKkTUeK (2 359) (5 232)
Mpoaaxbw Ha ABENrOTParHW MaTepUanH U HemMaTepuanHn akTuen 3 5001
HamaneHve Ha uHBeCTULMK 8 659 10 280
HETEH NAPUYEH NOTOK OT UHBECTULIMOHHA JEUHOCT 6 303 10 049
PuHaHCcUpaHe
YBenuyenune/(HamaneHwe) Ha Apyri 3aemHn cpeacTBa 35 966 (56 555)
HETEH MAPUYEH NOTOK OT ®UHAHCUPAHE 35 966 (56 555)
HETHO YBENWYEHUE/(HAMATNEHWE) HA I'IAPMLIHM'RE CPEOCTBA 93 452 (21 319)
NAPWYHW CPEAOCTBA B HAYANOTO HA ﬁE'PI.dOJJ.A 548 889 601 038
642 341 579719

NAPWYHW CPEOCTBA B KPAA HA FIEPI/IO,.I'J:A

EBIEHMW NIYKAHOB
V3MbAHWUTENEH AWPEKTOP L

ONMWNTBP KOCTOB P
SBAMECTHWMK-U3MBNHWUTENEH OUPEKTOP !
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NMPUNOXEHUE KbM HEKOHCONMUMAUPAHUA PUHAHCOB OTYET HA MbPBA
MHBECTULIMOHHA BAHKA Al
KbM 31.03.2011 T.

NMOACHWUTENHW BENEXKHU

ba3a 3a usroresiHe Ha hpHaHCOBUTE OTYETHU
MpaBeH cTaTyT

MbpBa mMHBecTUUMoHHa GaHka ALl (baHkaTa) e cb3gageHa B Penybnvka Bwnrapms n uma
cepanuuie u agpec Ha ynpasnenue: rp. Codus, 6yn. Oparan LlaHkos 37.

BaHkata vma nbneH 6aHkOB nuueH3, u3gageH ot bbnrapckata HapogHa 6aHka (BHB),
cnopen KOMTO MOXe [a M3BbpLUBa BCUYKM BAHKOBWM onepaumu, paspelleHn oT 6barapckoTo
3aKOHOAATEernCcTBO.

BaHkaTa nma vyxxgectpaHHu genHocTn B Kunbp.

B pesynTaT Ha ycnewHo NbpBMYHO NyBNMYHO NpepnaraHe Ha HOBWM akuum Ha Bbnrapckata
doHaoBa 6opca - Cocusa, baHkaTa e pernctpmpaHa kato nyb6nuyHo apyxectso B Pernctbpa
Ha Komucmsita 3a bMHAHCOB Haa30p B CbLOTBETCTBME C pa3nopenbute Ha 3akoHa 3a
nyGrnMyHO NpeanaraHe Ha LeHHU kHuka Ha 13 toHn 2007 T.

MNpunoxumm ctaHaapTH

HekoHconuaupaHuTe  (MHaAHCOBUTE OT4ETM Ca  W3FOTBEHW B  CbOTBETCTBUME C
MexayHapogHuTe cTaHgapTu 3a dmHaHcoBo otyutaHe (MCPO), npuetn ot EBponenckara
KoMUcus.

M3rotBaHeTO Ha (puHaHcoBU OTYeTM B cboTBecTBUE ¢ MC®O Hanara v3non3BaHeTo Ha
onpeneneHn CbLUECTBEHN CYETOBOOHWM MPELEeHKM M M3UCKBA PBKOBOACTBOTO Ada Mpasu
OTCBHXAaHMA B NpoLeca Ha npunaraHe Ha C4eTOBOAHWUTE MONMMTUKKM Ha bankata. Obnacture,
BKMIOYBALLM eJHa MO-BMCOKA CTeMneH Ha MNpeueHKka W CIOXHOCT unn obnactu, KbAaeTo
NPeLUeHKMTe U NpPeanosriokeHusTa MMaT BaXHO 3HavyeHMe 3a (UHAHCOBUTE OTYEeTW, ca
nokasaHu B Benexka 2 (p).

MpencrtaBsiHe Ha hpuHAHCOBUTE OTUYETH

durHaHCOoBUTE OTYETU Ca npencraBeHn B 6'bJ'IFapCKl/I JleBOBe, 3aKpbIflieHN OO0 Xunana nesa.

®PuHaHCOBUTE OTYETM Ca M3TOTBEHM CbIMACHO MpUHUMMNA Ha crnpaBeAnvBaTa CTOMHOCT 3a
nepuBaTMBHUTE PUHAHCOBU WHCTPYMEHTU, (PMHAHCOBUTE akTMBM W MacuBu 3a TbpryBaHe,
KaKTO W aKTMBUTE Ha pasnorioxeHue 3a npogaxba c usknyeHne Ha Tesu, 3a KOUTO nuncea
HagexgHa 6Gasa 3a onpegensHe Ha crnpaeegnvBaTa MM CTOMHOCT. [pyrnte UHAHCOBM
aKTMBW U MAacuBW, KaKTO 1 HE(OMHAHCOBUTE aKTUBM N NacuBK, Ca OTYETEHU MO aMOpTU3MpaHa
UM NCTOpUYECKa CTOMHOCT.

HacTtoawute (bI/IHaHCOBM oT4yeTn Ha baHkaTa He ca KOHCcOonunanpaHu. Tesn nHaneunayanHu
(*)I/IHaHCOBI/I OT4HeTU npeacrtaesndaBaT HepasgelnHa 4acT OT KOHconuaupaHute CbI/IHaHCOBM
OTHETW.

OCHOBHM efleMeHTU Ha cYeTOBOAHaTa NonuTMKa
lMpu3HaBaHe Ha npuxoau
Jluxeu

anIXOD,I/ITe OT W pa3xoguTe 3a JNINXBU Ce Npu3HaBaT B neyan6ara unu 3ary6aTa CbrnacHo
npunHUMna Ha HadvncnaBaHeTO Ha basa e(*)eKTVIBHa AOXOOHOCT Ha aKTuBa UM CbOTBETHATa
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npomMmeHnmBa OOXOOHOCT. anIXO,D,VITe OT N pa3xoauTe 3a JIMXBU BKIHOYBAT aMoOpTU3aunA Ha
CKOHTO U NMpemMun, Kakto U Ha Opyrn pasjimkm mexay nbpBOHavanHarta GanaHcoBa CTOMHOCT U
CTOMHOCTTA Ha Nagex Ha 0asa e(beKTVIBeH JINXBEH MPOLIEHT.

Takcu u KOMUcuoHu

MpuxoauTe OT U pasxoauTe 3a TaKCM U KOMUCUOHM OT oMHaHcoBu ycnyru Ha BadkaTa ce
npusHaBaT B Nevyan6arta unu 3arybaTa KoraTo CbOTBETHaTa ycrnyra e UssbplueHa.

HemHu npuxodu om mbp20ecKu onepayuu

HeTHute npmuxogn OT TbProBCKM onepauun BKMKOYBaAT nNpuxoam v pas3xoau OT npop,a>|<6|/| n
NnpoMeHn B CnpasennmBarta CTOMHOCT Ha (bVIHaHCOBVI aKTBU N NaCuUBU 3a TbpPryBaHe, KakTo U
npuxogute OT TbproBua C YyXagecTpaHHa BanyTa U KypCOBUTE pPa3syiMkn, npou3tuyHalin ot
npeoLueHKaTa Ha OTKpuUTaTa BanyTHa no3numna Ha baHkaTa.

Hueudenmu

MpuxoanTe OT AMBUOEHTU Ce Mpu3HaBaT, KoraTo Ce peanusupa npaBoTO 3a THAXHOTO
nonyyaeaHe. OGMKHOBEHO TOBa € AaTtaTa, KbM KOSITO ObpXKaTenute Ha akuuu 1 Asnose Morat
Aa nonyyat ogobpeHusi AUBUAEHT.

MpuHUMNU Ha OTYNTaAHE HA UHBECTULUM B AbLEPHU NpeanpuUaTUsA
VHBECTMLMMTE B AbLUEPHN NPEANPUATUSA Ce OTYMTaT Mo LeHa Ha NnpuaobmBaHe.
BanyTHu onepauuu

@PyHKUUOHaNIHa 8ajlyma u easlyma Ha npedcmaesiHe

®dnHaHCOBUTE OTYETU Cca npencraBeHn B 6'bJ'II'apCKl/I JieBOBE, KOATO € (byHKU,I/IOHaJ'IHaTa
BanyTa 1 Bariytata Ha npeacraBsaHe Ha baHkaTa.

Cdesnku u canda

Coenkute B 4yxaecTpaHHa BanyTa ca npeBanyTupaHy BbB (hyHKUMOHanHaTa Banyta no
ouumManHUTe o6MeHHN KypcoBe Ha Jatute Ha TpaHsakuuute. KypcoBuTe pasfvku oT Teau
TPaH3aKuMM M OT MpeoLeHKkaTa Ha MapuyHUTE akTMBU W MacuBM, [OEHOMUHMPaHW B
yyxgecTpaHHa BanyTa, ca npefcTaBeHu B nevan6arta unu sarybata. KypcoBute pasnvku ot
HeMapu4YHUTE NO3MLMK ca BKIKOYEHN B ApYruTe BCEOGXBATHM JOXOAM.

YyxxdecmpaHHu deliHocmu

dyHKUMOHanNHaTa BanyTa Ha YyXaecTpaHHUTe AeliHOoCcTM B Kunbp pbKOBOACTBOTO NpuemMa, Je
e eBpo. [Mpu onpegensiHe Ha (pyHKUMOHanHaTa BanyTa Ha 4yXOecTpaHHWTe OeNHOCTM ce
B3eMa npeaBud, Ye Te OCbLUECTBSBAT CBOsATA AEMHOCT KaTo NpodbihkeHWe Ha AelHoCcTTa Ha
OCHOBHaTa OTYeTHa eauHMLa.

OCHOBHMU eneMeHTU Ha c4eToBOAHaTa NOJIUTUKA, npoAablixeHue
PuHaHCOBU aKTUBU

BaHkaTa knacugpuumpa UHaAHCOBUTE CU aKTUBWU B CrieAHUTE KaTeropum: oMHaHCOBU aKTUBH,
OTYMTaHM MO crnpaBegnMBa CTOMHOCT B nevanba unu 3aryba; Kpegutn U B3eMaHus;
WHBECTULUMW, AObpXaHW [0 nagex; (PMHaHCOBM aKkTMBM Ha pasnosfiokeHue 3a npopaxba.
PbkoBOACTBOTO onpedens Krnacudgukauusita Ha WHBECTUMUMWTE MPU MbpBOHAYarHOTO WM
npu3HaBaHe.

duHaHcoeU akmueu, omyumaHu no crpaeedsuea cmoliHocm e neyanbama unu
3azybama



(i)

(iii)

(iv)

(v)

MosnumsiTa cbabpka ABe noakaTeropvMn: (OUHAHCOBM aKTMBM ObPKaHU 3a TbpryBaHe U
aKTVBW, MbpBOHaYarHoO onpeaerieHy 3a oT4nTaHe Mo crpaBednMBa CTOMHOCT B nevarnbarta
unu 3arybata. [lJageH pMHaHCOB aKTUB ce Krnacuduumpa B Tasu KaTeropusi ako e npuaodut ¢
Len npodaxba B KpaTbK CPOK UK € onpederieH B Ta3n KaTeropusi oT pbKOBOACTBOTO, 3aLL0TO
npeacTaBsHETO My ce OLeHsiBa U HabriogaBa Ha GasaTa Ha cnpaeegnveaTa My CTOMHOCT.
[epvBaTBUTE CbLUO Ce KaTeropuaupaTt KaTo ObpXaHu 3a TbpryBaHe, OCBEH aKko He ca
onpeferieHn 3a XemKupaLy MHCTPYMEHTU.

Kpedumu u e3emaHus

Kpeontnte 1 B3emaHusiTa ca HeAepUBATUBHU (OUHAHCOBM akTMBM C (PUKCUpaHU WK
onpefensieMy NnallaHusl, KOMTO He Ce KOTUpaT Ha akTMBEH nasap. Te Bb3HWMKBAT Korato
BaHkaTa npegocTaBs napu, CTOKM WNKM YCAyrM MpsikO Ha ONbXHUK 6e3 HamepeHue 3a
TbpryBaHe Ha B3eMaHeTO.

AbpxaHu do nadex

MHBecTUUMUTE, ObpXKaHM A0 Nagex ca HegepuBaTUBHU (DUHAHCOBU akTUBM C DMKCUpPaHN Unn
onpeaensieMn nnawaHns 1 uUKcMpaHM nagexu, 3a KoMTo pbKoBOACTBOTO Ha BaHkaTta mma
HaMepeHNeTo U Bb3MOXHOCTTA Aa ' ObpXu Ao nagex. Ako baHkaTta pelun ga npogasa unu
npeknacucuumpa noesevye OT HECbLIECTBEHA CymMa akTMBW, ObpXaHu [0 Nagex, uanata
KaTeropusi crneaBa da Obae npeknacuduvumpaHa KaTo akTMBM Ha pasnonoXxeHwe 3a
npogaxba.

Ha paanonoxeHue 3a npodaxb6a

WHBecTuummnTE Ha pasnonoxeHwue 3a rlpop,a>|<6a Ca HegepuBaTUBHU CbVIHaHCOBI/I aKTunBU, KOUTO
ce npegswxna aa o6boaT ObpXaHWM 3a HeonpegeneH nepunog OT BpeMe U eBeHTyallHO
npoganeHn npu Hyxga OT JNIMKBUOAHOCT UM NPOMEHU B JIMXBEHUTE MPOUEHTH, obmeHHUTEe
KypcoBe Unn ueHnTe Ha KanntanoBute MHCTPYMEHTH.

llpu3sHaeaHe

MokynkuTe n npogaxbuTe Ha (PMHAHCOBM aKkTVMBWU, OTYUTAHU NO CnpaBensiMBa CTOMHOCT B
neyanbata wnu 3arybaTta, AbpXaHW OO0 NageXx M Ha pasnofioxeHne 3a npogaxba ce
npusHaBaT Ha JaTaTa Ha JocTaBsHe Ha aktusute. Kpeantute Bb3HWMKBAT, KOraTto cymmute ce
npedocTaBAaT Ha kpeguTononyvatenute. Bcuykm duHaHCOBM akTmMBM ce npusHaeaT
MbpBOHAYaNHO MO crpaBegsiMBa CTOMHOCT MNMKOC, B Cnyyam Ha (PMHAHCOB akTMB HE Mo
cnpaBeasiBa CTOMHOCT B nevan6a nnu 3aryba, TpaH3akUMOHHUTE pasxoaum.
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OCHOBHM eneMeHTU Ha cYeTOBOAHATa NONUTUKA, NPoAbIKEeHne
(drUHAHCOBU aKTUBMU, NpoabITKEeHNe
OueHsigaHe

AKTMBUTE Ha pasnonoxeHue 3a npogaxba W UHAHCOBUTE aKTUBW, OTYMTaHM MO
cnpaBeanuBa CTOWHOCT B nevan6arta unu 3arybata crnefd NMbpBoHa4yanHoO npusHaBaHe ce
oTyMTaT Mo cnpasennuea cToHocT. KpeauTtute 1 B3emMaHusaTa U MHBECTULIMUTE, ObpXaHW 00
nagex ce oTyuTaT Mo amopTuaMpaHa CTOMHOCT, MpWU mpunaraHe mMetoda Ha emeKTUBHUA
NMXBeH npoueHT. Mpuxogute U pasxoguTe OT MPOMEHW B CrpaBeAnuBata CTOMHOCT Ha
(bMHaHCOBM aKTMBW, OTYMTaHM MO CripaBednMBa CTOWMHOCT B nedvanbata wnu 3arybaTta ce
BKMoyBaT B nedyanbata wunu 3arybarta. [lpuxogute u pasxoguTe OT MPOMEHU B
cnpaBeanuBaTta CTOWHOCT Ha (DMHaHCOBUTE aKkTWBM Ha pasnonoxeHue 3a npogjaxba ce
npusHaeaT B OpYruTe BCceoGXBaTHU O0XOOW, AOKATO (hMHAHCOBMTE aKTUBM 6bAaT OTNMCaHM
i obGesueHeHn. ToraBa KymynaTUBHMTE MPUXOAM M pasxoau, MpUsHaTK OO MOMEHTa B
Apyrute BceobxBaTHM 0X0au ce npeknacuduumpart B neyandarta unu sarybara.

NuxBaTa, KankynupaHa npu npwunaraHe Ha MeToda Ha eqEKTUBHMS NIMXBEH MPOLEHT ce
npusHaBa B nevan6ata wnu 3arybata. [QMBMAEHTUTE OT KanMTanoBWTE WHCTPYMEHTU ce
oTyMTaT B nedvanbaTta wunm 3arybata, koraTo 3a baHkaTta Bb3HMKHE NpaBOTO Aa MOfy4u
nnawjaHe.

OueHka no cnpaeednuea cmoliHocm

CnpaBeanvea CTOMHOCT € cyMaTa, 3a KOSiTO Moxe Aa 6bJe 3aMeHeH eauH akTvB, Unu ypeaeH
eOuH nacvB, Mexay WHOpMMpaHM, CbIMacHW CTpPaHW B MNpsika CAenka Ha paTtata Ha
OLieHsIBaHe.

Korato e Bb3MOXHO, BaHkaTa oleHsiBa crpaBeanuMeBata CTOWHOCT Ha €4VMH WMHCTPYMEHT,
n3non3earnkn GopcoBUTE LIEHN Ha aKTMBEH Masap 3a TO3W MHCTPYMeHT. [asapbT ce cumTa 3a
aKkTMBeH, ako 6opcoBMTE LEHUM ca PerynsapHu W NecHO AOCTbMHM W npeacTasnsasaTt
AENCTBUTENHN U peoBHO OCBLLECTBSABAHN NPEKWN NasapHW COENKU.

AKO nasapbT 3a [JdageH (UHAHCOB WHCTPYMEHT He e akTuBeH, BbaHkaTa ycTaHoBsiBa
cnpaBefnvBaTa CTOMHOCT, M3MON3BaNKM TEXHMKA 3@ oLeHKa. TeXHUKMTE 3a OLleHKa BKMoYBaT
M3MON3BaHe Ha CKOPOLUHM MPEeKU CAeNKU Mexay MHAOPMUPaHU, CbiflacHW CTpaHu (ako uma
TakuBa), CnpaBka C TekyllaTa CrnpaBeanuBa CTOMHOCT Ha APYrM MHCTPYMEHTW, KOMTO ca
CXOOHW MO CbLUECTBO, aHanMayW Ha OUCKOHTMPAHWTE MapuU4YHM MOTOUM M MOAESNU C LeHU Ha
onuuun. M3bpaHaTa TexHUKa 3a OLEHKa M3Nomn3Ba MakCMMarHo nas3apHUTe AaHHUW, pasynTa
Bb3MOXXHO Haii-Marnko Ha crneundguyHm 3a baHkaTa oLeHKW, BKMoYBa BCUYKM (DAKTOPU, KOUTO
yyacTHULMTe B nasapa 6vxa B3enu npeaBud Npu ornpefensHeTo Ha LieHa, U € CbBMeCcTUMa ¢
npueTUTe MKOHOMMYECKM METOAONOorMn 3a LeHoobpasyBaHe Ha (DMHAHCOBWU WHCTPYMEHTW.
[laHHUTe 3a TEeXHWKWTE 3a OLieHKa pasyMHO NpeACTaBsAT NnasapHUTe OYakBaHWS Y M3MepBaHUS
3a (paKkTopUTe Ha PUCK U OOXOOHOCT, MPUCHLLIM Ha UHAHCOBUS WMHCTPYMeHT. BaHkata
npoBepsiBa TEXHUKUTE 3a OLIEHKA W TecTBa BanMOHOCTTa WM, W3MOM3BaikM LEHU OT SIBHU
TEKyLUW Na3apHU TPaH3aKUMKN CbC CbLUUA UHCTPYMEHT UMM OCHOBaHM Ha APYrv Hanu4yHu SIBHU
nasapHu JaHHW.

Han-gobpuaT nokasaten 3a cnpaBegfivBaTta CTOMHOCT Ha euH (DMHAHCOB MHCTPYMEHT Npwu
MbpBOHa4YanHO Mpu3HaBaHe € LeHaTa Ha cgenkata, T.e. CrpaBednvBata CTOMHOCT Ha
0adeHOTO MM MOMyyYeHO Bb3MmesfdsBaHe, OCBEH ako CrpaBednvBaTa CTOMHOCT Ha To3u
WHCTPYMEHT Ce BWXAa Npu CpaBHEHWNE C APYrY SIBHU TEKYLLM Na3apHU TpaH3aKuUmM CbC CbLUmMs
WHCTPYMEHT (T.e 6€e3 N3MeHeHWs Unu NperpynmpaHe) unn Bb3 OCHOBA Ha TEXHUKW 3a OLEHKa,
YANTO NPOMEHNMBU BKNKOYBAT CaMO OaHHU OT ABHW nasapu. Korato LeHaTa no caesikata e
Han-gobpuAT nokasaten 3a crnpaBeanvBata CTOMHOCT NPW MbPBOHA4YanHO MNpu3HaBaHe,
PNHAHCOBUAT MHCTPYMEHT Ce OLeHsBa MbpBOHAYasHo no
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OCHOBHM eneMeHTU Ha c4YeToBOAHaTa NoJINTUKA, npoabIl>)KeHue
PUHaAHCOBU aKTUBM, npoabiiKeHue

OueHka no cnpaeednuea cmoliHocm, NPodbJ/IKeHUe

UueHa Ha caenkata W BCAKa pasfnka Mexay Ta3n LUeHa «’n CTOMHOCTTA, nonyyeHa
NbpBOHA4YanHoO OT MoAen 3a OueHKa, Cce npusHaesa BnocnencTene B nevyan6ara unu 3ary6aTa
B 3aBUCUMOCT OT oOTAenHuTe CbaKTI/I n obcroaTencrea no caernkata, HO He MO-KbCHO OT
MOMEHTAa, KOrato oueHkaTta € n3udasio noakpeneHa ot ABHU na3apHu daHHW UK caekaTta €
NPpUKITIo4YeHa.

AKTMBUTE N ObNIUTE NO3ULMM Ce OLEHSBAT MO LieHa ,KynyBa”; nacMBuTe U KbCcuTe Nosnuumn ce
oLieHsBaT Mo UeHa ,npodasa”. CnpaBeanveuTe CTOWHOCTU OTpasaBaT KpeOWUTHUSI PUCK Ha
WHCTPYMEHTa W BKMIOYBAT KOPEKUUWM 33 OTYMTaHe Ha KpeauTHUA puck Ha BaHkata v Ha
oTcpellHaTa cTpaHa npu HeobxoamnmocT. OUeHKUTe Ha cnpaBeanvBaTa CTOMHOCT, MONyYeHu
OT MOJenu, ce KopurmpaTt cropep BCUYKM OCTaHanu (pakTopu, KaTo JIUKBUOEH PUCK WK
HeCUrypHOCT Ha Mofena, Ao CTeneHTa, B KosATo criopes BaHkaTta TpeTo nuue, yyYacTBallo Ha
nasapa, 61 rv B3eno nod BHYUMaHWeE NpuU OLEHsIBaHe Ha caenka.

BaHkaTa oLeHsiBa crpaBefnuBa CTOWHOCT Ha (OMHAHCOBUTE WHCTPYMEHTU, W3MNON3Baiiku
cnegHaTta rMepapxusi OT METOAM, KOATO OTpa3siBa 3HAa4YMMOCTTa Ha (haKTopuTe M3MNon3BaHu 3a
onpefernsiHe Ha cnpaBeanBa CTOWHOCT:

* Hueo 1: 06ABEeHM Na3apHU KOTMPOBKWU (HEKOPUTMpaHW) Ha akTUBHW MNasapu 3a CXOOHU
aKTVBW UK Nacueu;

*  HuBO 2: oUeHBYHU TEXHUKN Ha (PUHAHCOBU MHCTPYMEHTU, KOUTO ca Ba3npaHu Ha nasapHu
OaHHU UNW OMPEKTHO (T.e. KaTo KOTUPaHW LEHW) MU WHAOMPEKTHO (T.e. NOMy4YyeHu oT
ueHun). B Ta3su kateropmsa ce BKMOYBAT KOTUPOBKM Ha MHCTPYMEHTU Ha HeaKTUBEH nasap
WM UHCTPYMEHTU OLIEHEHW Ype3 U3NOoN3BaHe Ha OLEHbYHU TeXHUKN;

* HuBo 3: OLEHBYHM TEXHUKWU, NMPU KOUTO BXOAALIMUTE [aHHM 3a (PUHAHCOBUTE aKTUBU U
nacueu He ca 6asupaHu Ha HanM4yHa nasapHa uHdgopMauusa. B gonbnHeHWe B ToBa HUBO
Ce BKMOYBAT U KanuTanoBXM WMHBECTULMW B AbLUEPHV MPEAnpUATAA KakTo U B ApPYru
MHCTUTYLIMK, CBBP3aHN C YNEeHCTBOTO Ha BbaHkaTa B onpeneneHn opraHmMsauumn, oT4MTaHun
Mo ueHa Ha npugobuBaHe, 3a KOMTO HAAMa HagexaHa nasapHa OLEeHKa.

OCHOBHM enneMeHTU Ha cYeTOBOAHATa NONUTUKA, NpoAbIlKeHne
®dUHAHCOBU aKTUBMU, NpoAbIKEeHNe
OmnuceaHe

baHkaTa oTnmcea CbVIHaHCOB aKTUB, KOraTto OOoroBopHUTE npasa BbpPXy NapuyHUTE NoToun ot
TO3M aKTUB nagexupat unn Kkorato baHkaTta e npexBbplinia Te3n npaBa 4pel3 caerika, npu
KOATO BCUYKUN CbLLUECTBEHN PUCKOBE U U3roan npoun3tnyain ot cobCTBEHOCTTa Ha aKkTUBa ce
npexBbplAT Ha KynyBada. Bcsko y4yacTtne BbB BeYe MnpexBbprieH (bMHaHCOB aKTuB, KOEeTo
BaHkaTa 3anasBa nnm cb3gaBa, Ce OTYNTa CaMOCTOATENHO KaTo OTAENEH akTUB UK NMacuB.

baHkaTa oTnncea hMHAHCOB nacmB, KOraTo AOrOBOPHUTE 3a4b/PKEHUS MO Hero ce noracar
unu 6bAAaT OTMEHEHMN.

BaHkaTa M3BbpLUBa CAENKM, NPU KOUTO NPEXBLPIS (PUHAHCOBU aKTUBU, NPU3HATU B HENHUSI
OTYET 3a (PUHAHCOBOTO CLCTOSIHME, KAaTO 3ana3Ba BCUYKU UMK NO-rofisiMa YacT OT PUCKOBETE U
nsroguTe cBbp3aHu C Te3n akTmeu. B cnyyamTe korato baHkaTa e 3anasuna BCUMYKM UK No-
ronsMa 4act OT PUCKOBETE U U3roauTe CBbP3aHW C akTUBUTE, NOCNEAHNTE He ce OTIucBarT oT
oTyeTa 3a (PMHAHCOBOTO CBLCTOSHWE (NpUMep 3a TakMBa COENKW ca peno caenkute -
npogaxba c yroBopka 3a 06paTHO U3KynyBaHe).
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Mpn coenku, npu kouTo BaHkata HUTO 3anasBa, HUTO NPEXBLPMS PUCKOBETE U U3roauTe,
CBbp3aHu C (pMHAHCOB aKTMB, NOCNeAHUAT ce OTNNCBa OT OT4YeTa 3a PUHAHCOBOTO CHCTOSIHNE
ToraBa M camo Toraea, korato baHkaTa e 3arybuna KoHTpon Bbpxy Hero. [lpaBaTta wu
3agbiKkeHudaTa, kouto baHkaTa 3anas3Ba B Te3u Criyyanm ce OTYMTaT OTAENHO KaTo aKTMB UMK
nacws. [Npwn coenkn, Npu kouto baHkata 3anassa KOHTPON BbpXy akTUBa, HEFTOBOTO OTYMTaHEe
B OTYeTa 3a (PMHAHCOBOTO CbCTOSIHWE NPOAbITKaBa, HO 40 pa3mepa ONpederieH OT CTENEeHTa,
0o kosito baHkaTa e 3anasuna y4acTMeTo CU B akTMBa M HOCK puUcKa OT NMpOMsiHa B Herosata
CTOMHOCT.

MapuyHun cpepcTBa

MapuyHuTe cpedcTBa BKMOYBAT Mapu B Opoil, MapuyHM cpeacTsa, AenosvpaHu B
LeHTpanHata 6aHka M KpPaTKOCPOYHW BUCOKOMMUKBUAHW MHBECTULMW C MaTyputeT A0 Tpu
meceLa.

NHuBecTnunn

MHBecTuumMKn, ObpxkaHu oT bBaHkata c uen noflyyaBaHe Ha nedvanba BCreacTBME Ha
KpaTKOCPOYHM korebGaHus B LeHaTa, ce KnacuduumpaT KaTo MHCTPYMEHTM 3a TbpryBaHe.
MHBECTUUMM B OBNTOBU UHCTPYMEHTH, 3a KOUTO BaHkaTa nma HaMmepeHve U Bb3MOXHOCT Aa
ObPXW 00 Nagex, ce Knacuduumpat KaTo akTMBM AbpXaHu 0o nagex. dpyrute uHeBecTuLMn
ce onpeaensT KaTto akTUBK Ha pasnornoXeHne 3a npogaxoa.

CnopasymeHusi 3a oTAaBaHe U HaeMaHe Ha LleHHU KHUXa, peno caenku
OmodaeaHe U HaeMaHe Ha UeHHU KHUXa

MHBecTUuMKM, OoTOaOeHU Mo cunata Ha crnopasyMeHusl 3a oTaaBaHe Mofd Haem Ha LEeHHU
KHWXa, ce oTynTaT B OT4yeTa 3a (PUHAHCOBOTO CbLCTOAHME M Ce OLeHsBaT CbIMacHo
cyeTOBOOHATa MONUTUKA, MPUMOXMMA 3a aKTVBU 3a TbpryBaHe WM CbOTBETHO 3a aKTMBM 3a
npoaaxba. MapuyHuTe cpeacTea, NonyyeHn kato obeaneyeHns Npyu oTaaBaHe Nofd Haem Ha
LIEHHM KHMXKA, Ce OTYMTaT KaTo 3adbiMKEeHUs KbM B6aHKu unu apyrv knueHtu. MHsectuumnte,
HaeTu No CriopasyMeHns 3a Haem Ha LieHHM KHWXKa, He ce NpusHaBaT KaTo akTuB Ha baHkara.
MapuyHnTe cpeacTea, NPegoCTaBeHN MO AOroBOPY 33 HAEM Ha LIeHHW KHIXKa, Ce OTYMTaT KaTo
KPEAMTM U aBaHCU Ha GaHku unu Opyrn knveHTw. MNpuxoauTe U pasxoauTe, Bb3HUKHaNM B
pe3ynTaT Ha CAENKN 3a HaeMaHe U OTAaBaHe Ha LeHHU KHWXKa, ce NMpu3HaeaT Ha npuHumna
Ha HauMcrnsBaHeTO 3a Nnepuoda Ha U3BbLPLUBAHE Ha cOENKUTE KaTo MPWUXOo4 UMM pasxofd 3a
NUXBMU.

Cnopa3yMeHusi 3a peno coesnku

BaHkaTa ckndBa OOroBOpM 3a MNOkKynka (npogaxba) Ha WHBECTUUMM MO cunata Ha
crnopasymeHuss 3a obpaTtHa npogaxba (Nokynka) Ha MWMAEHTUYHM MHBECTUUUKM  Ha
npegBapuTenHo onpegeneHa G6bAella gata no onpedeneHa ukcupaHa LeHa. 3akyneHurte
WHBECTMLMN, Noanexawm Ha obpaTHa npogaxba

OCHOBHM eneMeHTM Ha cYeTOBOoAHATa NOMUTUKA, NPOoabIKEHNe
CnopasyMeHus 3a oTAaBaHe M HaemaHe Ha LIeHHU KHUXa, peno caenku, npogbikeHne
CriopasymeHusi 3a peno coesiku, NPoobIKeHue

Ha onpedeneHa 6bhella AaTa, He ce MpuW3HaBaT B OT4YeTa 3a (PUHAHCOBOTO CbLCTOSIHME.
M3nnateHuTe cymMu ce OTYATAT KaTo 3aeMu Ha BaHKu UMK OPYrv KIUEHTU, KaTo CbOTBETHUTE
LEHHW KHMXa Cce oTyuTaT Kato obesnedyeHue. MiHBecTULMM, NpodadeHu no criopasymMeHus 3a
obpaTHO OTKynyBaHe, MPOAbIKABaT Aa Ce OTYATaT B oTYyeTa 3a (PMHAHCOBOTO CbCTOSIHUE U
ce OLieHsiBaT CbIMNacHO cYeToBOAHATA NOMUTUKA KaTo akTMBM 3a TbpryBaHe Wi KaTo akTMBU
3a npogax6a. MonyyeHnTe cymu OT npodaxbata ce OTYMTAT KaTo 3adbiHKEHUS KbM GaHKM
UMK OpYTU KMUEHTU.



(h)

(i)

1)

(i)

Pasnukata mexagy CTOMHOCTMTE Npu MOKynka (npogaxba) u npu obpaTHata npopaxba
(nokynka) ce HauucnsiBa 3a nepvoga Ha caenkata U ce NpeacTaBs KaTo FIMXBEH NPUXOn

(pasxop).
MpuBneyeHu cpeacTBa

MpuBneyeHuTe cpeacTea ce Mpu3HaBaT MbpBOHAYaNHO Mo LeHa Ha npuaobueaHe, KOATO
BKIMIOYBA Mony4YyeHnTe cpeacTea (cnpasenniveaTa CTOMHOCT Ha MOMYYeHOTO BMOXEHWE), HETHO
OT pasxoguTe Mo caenkata. B nocnencrteve npusnedyeHuTe cpeacTBa ce NPeAcTaBAT Mo
amopTM3MpaHa CTOMHOCT, KaTo BCsKa pasnuka Mexay noryyeHuTe CpeacTBa U CTOMHOCTTa Ha
nagex ce npusHaea B nevyan6arta unu 3arybaTta 3a nepvofa Ha NpuBreYeHuTe cpeactea no
MeToaa Ha ePEKTUBHMUSA NUXBEH MPOLIEHT.

KoraTto BaHkaTta 3akynu cBOW ObAr, TOW Ce OTNMCBa OT oT4eTa 3a (hMHAHCOBOTO CbCTOSHUE U
pa3nukata mexay 6anaHcoBaTa CTOMHOCT Ha AbMra v nnaTeHaTta cyma ce BKIoYBa B ApYru
HEeTHW onepaTVBHU NPUXOAMN.

KomneHcupaHe

durHaHCOBUTE aKTMBU M NacuBK ce KOMMeHcupaT, a HeTHaTa CTOMHOCT Ce OoT4MTa B OTYyeTa 3a
d)VIHaHCOBOTO CbCTOsIHME, koraTto baHkaTa uma 3akoHHO npaBo Aa KoOMMNeHCupa npusHatute
CTONHOCTU U Bb3HaMepsABa Aa U3BbPLUN ypeXagaHe Ha caesikute Ha HeTHa OCHOBa.

O6e3LeHKa Ha akTUBU

Kbm Kpaa Ha BCEKM OTHeTeH nepuoa ce M3BbpLuBa npernen Ha aktmeBute 3a Hanndme Ha
WHOMKauun 3a obesueHka. B cnyyal uye TakMBa vHOMKAUMM ca Hanuue, ce onpenens
Bb3CTaHOBMMATa CTOMHOCT Ha akTuMBa. 3aryba oT obesueHKka ce npusHaBa, Korato
fGanaHcoBaTa CTOMHOCT Ha eduH akTuB MM GanaHcoBaTa CTOMHOCT Ha 00ekTa, reHepupaly
Napu4HM NOCTBINIIEHUS, YacT OT KOMTO € aKTUBBLT, NpeBMLIaBa Bb3CTaHOBUMATa My CTOMHOCT.
3arybuTe oT obe3LeHKa ce Nnpu3HaBaT B nevanbarta unm 3arybaTa 3a nepuoga.

Kpedumu u aeaHcu

3arybaTta oT 06e3ueHKa Ha OTNyCcHaTU KpeauTu U aBaHCK Ce U3YUCTISIBA KaTo pasnuka Mexay
OTYeTHaTa CTOMHOCT Ha aKTWMBa W HacTosaTta CTOMHOCT Ha OYakBaHWTE ObAeL napuyHu
NoTOUM, AWCKOHTUPAHW C MbpBOHAYanNHWUS edEKTMBEH NMXBEH MPOLEHT. AKO KpeauT uma
nnaeall NMXBEH MPOLEHT, MPOLEHTLT Ha AOUCKOHTUPaHe € Tekylwmsi edPeKTUBEH JNXBEH
NpoueHT, onpegeneH oT poroBopa. KpaTkocpouHuTe B3emMaHUsi He Cce AMCKOHTMpar.
M3uncnsiBaHeTo Ha HacTosiLaTa CTOMHOCT Ha oYakBaHWTe 6bAeLun NapuyHK NOTOLM BKHOYBa
OCBEH MNnaLlaHns no fMXBU U FMaBHULM U NAPUYHUTE NOTOLM, KOUTO MOraT Aa ce NnopoasaT oT
peanusmpaHe Ha obe3neyeHunsATa No AafeHa eKCno3nuusi.

Kpeoutute ca npegctaBeHu HETHO, KaToO OTYeTHaTa CTOMHOCT CE HamansiBa C HauucreHaTta
cneumnduyHa unm oba obesueHka. HamaneHneTo ce M3BbPLLBA Ype3 U3MON3BaHE HA CMETKa
3a obe3ueHka. CneunduyHata obesleHka cpelly KOHKPETHO OMpeferieHV eKcrno3vuun ce
HauncrsiBa BbpXy OTYETHATa CTOMHOCT Ha KpeauTu, 3a KOUTO € Hanuue 06eKTMBHO
cBMOETENCTBO 3a obes3leHka KkaTo pe3ynTaT Ha MuHanuM CcbOouTusl, HacTbNUnM crep
NMbpPBOHAYanNHOTO npuaHaBaHe Ha aktuBa. OO6GeKkTUBHUTE cBUAeTencTea 3a obesueHka
BKMHOYBAT 3HAUUTENHW (DUHAHCOBM 3aTPYAHEHUSI HA EMUTEHTA UNW ATbXKHMKA; HapyLleHWe Ha
[IOrOBOPHUTE YCIOBWS, KATo NMPOCPOYME Ha NnalaHns no

CHOBHU efleMeHTU Ha c4YeToBOAHATa NONMUTUKA, NpoAbIKeHue
Ob6e3uUeHKa Ha aKTUBU, NpoAbIIKEHUEe
Kpedumu u aeaHcu, npodbiiKeHUe

JINXBU UNK rmaBHULA; BEPOATHOCT OT u3nagaHe Ha KpegutonosydyaTtena B HECbCTOATEJTHOCT,
Hann4yneTo Ha AJaHHW, NoKa3Balin U3MepuMmo HamareHume B O4YakBaHUTE 61:,u,e|.|.u/| napuyHun
noTtoun oT rpyna dpuHaHcoBu akTmeu. OOLaTa obesleHka ce onpenens 3a HamansBaHe Ha
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oT4YeTHaTa CTOMHOCT Ha MOPTMENN OT KPeAMTU CbC CXOOHU XapaKTEPUCTUKU HA KPeauTHWS
PUCK, KOUTO FPynoBO ce oLeHsaBaT 3a obesueHka. OyakBaHUTe MapuUyHK MoTouM 3a rpyna oT
noAoGHM akTUBM ce onpedensT Ha 6asaTta Ha NpeguwHaTa NpakTMKa 1 UCTOPUYECKUS! ONUT OT
3ary6u oT nopTdeinn ¢ xapakTepucTuku, 6rnmskn 4o Tean B rpynaTa. MICTOpU4eckuaT onuT oT

3arybun ce kopurmpa Ha OCHOBaTa Ha TeKylWUW [aHHW 3a [a ce oTpasn eqeKkTbT

Ha

NPOMEHSALLMTE Ce NasapHu ycrnoBms. AKTUBMK, KOUTO Ca MHOMBUAYAHO OLeHeHn 3a obesueHka
n 3a kouto 3aryba oT obGesueHka e unu npoabinkaBa Aa 6bae nNpusHaTa He Ce BKI4YBAT B
nopTdennHnS Noaxon 3a naMepBaHe Ha obesleHka. YBenmyeHnmeTo Ha obesueHkaTa Hamumpa
oTpaxxeHue B neyanbata unu 3arybarta 3a nepuoga. Korato gageH kpeauT e ngeHtudpmumpan
KaTo HecbbOMpaeMm W crnep MPUKNOYBAHE Ha BCUMYKWU 3a4bIDKUTENHU MO 3aKOH MpoLeaypu u

onpenendaHe Ha obuwaTa 3ary6a Nno Hero, KpeguTbT ce OTnncea.

B cnyvai 4e B nocnepgaly nepvop cymarta Ha 3arybute oT obesleHka ce Hamanu 1 Tosa
HamarneHve Moxe 0BGEKTVBHO [a Ce CBbpXKe CbC CbOMTME, HACTBLNWIO Cred NpU3HaBaHeTo Ha
obesLieHKaTa, ToraBa HamarneHueTo Ha 3arybute ot obeslieHKa ce ocbLIecTBsiBa B nevanbara

mnnn 3ary6aTa 3a nepuoja.

@PuHaHcoeU akmueu Ha pa3rnoJsioxeHue 3a npodaxb6a

AkO e Hanuue OOEeKTMBHO CBMAETENCTBO 3a OOe3ueHKka Ha KanuTaroB WHCTPYMEHT,
HeoLeHsBaH MO CcrpaBeAnvBa CTOMHOCT, 3arybaTa ce Onpedens kato pasfnuka mexay
oTyeTHaTa My CTOMHOCT WM HacTosliaTa CTOMHOCT Ha o4vakBaHuMTe ObAelin napuyHu notoum,

JAVCKOHTMPAaHM C NPOLIEHTa Ha TeKylllaTa na3apHa AOXOA4HOCT.

KoraTto 3a akTuB, NpeoLeHeH Mo crnpaBeasiMBa CTOMHOCT B ApyruTe BceobxBaTHM 4OX0AU MMma
06EeKTMBHO CBMAETENICTBO 3a 0GesleHKa, HamaneHUMeTo, OTYEeTEeHO KaTo 3aryba B gpyrute
BCeoOXBaTHU [JOXOAM Ce MPEXBLPIIsS B nevanbata unm 3arybata 3a nepuofa v ce oTynTa kaTto

4acT oT 38Fy6l/ITe OT 00esLeHkKa, aopu (bI/IHaHCOBI/I‘ilT aKTUB OJa He € OTNuncaH.

B cnyyanm 4e B nocrneggaw, nepvop crnpaBeanvBata CTOMHOCT Ha ObMArOB WMHCTPYMEHT Ha
pasnonoxeHue 3a npojaxba HapacHe W yBenuMyeHueTo Moxe fa 6bae CBbp3aHO CbC
cbbuTtmre cnen obesueHaBaHeTO, o6e3lueHKaTa ce penHTerpmpa B neyanbara wunu 3arybaTa.

Mmotn n obopyasaHe

MmoTtute n o6opyp,BaHeTo Ca npeacrtaBeH B OT4HETA 3a CbVIHaHCOBOTO CbCTOAHME NO LieHa Ha

I'IpI/ID,O6I/IBaHe, HamalrieHa C Ha4ducrieHaTta aMopTn3auna n HavymcneHarta obesLeHKa.

AmMopTu3aumMsATa ce HauucnsBa Ha Gasa NUHENHWA MeTod MO YCTAHOBEHW HOPMU C Len

HamansiBaHe CTOMHOCTTa Ha ﬂbﬂFOTpaVIHMTe akKTMBM B pPaMKUTE Ha OYakKBaHUA CPOK

Ha

TAXHOTO WM3Non3BaHe. I'Io—,u,ony Ca npencrtaBeHn mManons3eaHuUTe roguniHn amopTu3aunoHHU

HOpMMU:

AKTNBM
e Crpagu
e CobopwbxeHusa n obopyasaHe
e CTOMaHCKM MHBEHTapP
e TpaHCnopTHM cpeacTBa
e [logobpeHuns Ha HaeTu crpaaun

%
3-4
10 - 33
10-20
10 - 20
2-50

AKkTnBNTE HE Ce amMmopTn3npatr Ao MOMEHTa Ha TAXHOTO BbBEeXAaHe B eKcrnjioatauua u

npexBbpliAHETO UM OT aKTUBU B NMpoLecC Ha n3rpaxgaHe B CbOTBETHaTa KaTeropma aktnueu.

OCHOBHM efieMeHTU Ha cyeToBOAHATA NOJINTUKA, npoablixXeHune

HemaTepuanHu aktueu

HematepuanHu aktuBu, npuaoobutn oT BaHkaTta, ce oTyMTaT Mo LeHa Ha npugobusaHe,

HaMalieéHa C HaTpynaHaTta aMmopTu3auna n CbC 38I’y6VITe oT obe3ueHkKa.



AMopTH3aUMsATa ce n3vmcnsea Ha 6asa NMHerHNS MeTo[ 3a nepuoda Ha OYaKBaHUS CPOK Ha
nonseaHe. NMo-gony ca npeacTaBeHn U3Nos3BaHWUTe roAUWLHN aMOPTU3aLMOHHN HOPMU:

AKTUBMU %
e JlnueHsn 10-20
e [lporpamHu NpoayKTH 8-33

(m) MpoBusnm

MpoBu3ua ce otumTa B oT4eTa 3a (PMHAHCOBOTO CbCTOsIHME, KoraTto baHkaTa e noena 3akoHOB
UNM OOrOBOPEH aHraXMMeHT B pes3yntaT Ha MWHano cbbutme, noracsaABaHETO Ha KOWTO €
BEPOSTHO Aa 6bae CBbP3aHO C HamarnsiBaHe Ha MKOHOMUYECKU MOSI3N U MOXe [a Ce Hanpasu
HageXxaHa oOueHKa Ha cymaTta Ha 3agb/hkeHueTo. B cnyyanm ye edeKkTbT € CblUEeCTBEH,
npoBM3usATa ce ornpenens Ypes OMCKOHTUpAHEe Ha ovakBaHWTe ObAelyn napuvHM NoTouun Ha
0asa anMckoHToB hakTop. [QUCKOHTOBMAT hakTop ce onpedensi npean obnaraHe ¢ AaHbuM U
OoTpassiBa TekyllaTa MasapHa OuUeHKa Ha CTOMHOCTTa Ha napuTe BbB BpeEMETo W
cneumpuyHMTE PUCKOBE 3a 3a4bIIKEHNETO.
(n) AkuenTu

EovH akuenT Bb3HMKBA, korato baHkata ce cbrnacsiBa ga nnartu, Ha onpegeneHa Obaewa
Jara, onpeferneHa cyma no rnoeT aHraXumeHT. AKUenTute Ha baHkaTa Bb3HMKBAT Hal-Beve
no NOTBBLPAEHU aKpeaUTMBU, NpeaBuKaallM nnalaHe B U3BECTEH Nepuos cnepf nonyvyasaHe
Ha H606XO,D,I/IMI/ITe OOKYMEHTU. BaHkaTa ce [orosapa noBedvYeTo 3abJDKeHUA no akuenTtun ga
ObOaT nnaTeHn Ha No-KbCHa AaTta OT TasW, Ha KOATO KNMEHTBLT nrawa cymaTa. AkuentuTe ca
OTpaseHn B ApYyry NpuBneYeHn CpeacTaa.

(o) HdaHb4yHO obnaraHe

HaHbkbT Bbpxy nedyanbaTta 3a nepuoga BKMOYBA TEKYLL AAHBK M MPOMSIHA B OTCPOYEHWUS
OaHbK. TekyWwuaT OaHbK BKIOYBA CyMaTa Ha [aHbka, KOATO crnedBa Ada ce nnatu BbpXy
ovyakBaHaTa obnaraema nedanba 3a roguMHaTa Bb3 OCHOBAa Ha AencTBallaTa JaHb4yHa CTaBka
KbM [JEHS1 HA U3rOTBSIHE Ha OTYeTa 3a (PMHAHCOBOTO CbCTOSIHUE W BCUYKU KOPEKUUU BbPXY
OBbIMKUMUS JaHBK 32 MUHAINW roguHu.

OTCpO‘-IeHVIFIT OaHBbK Ce us4vncngaBsa 4pes npunaraHe Ha MetToada Ha OanaHcoBMTE NacuBu
BbpXy BCUYKM BpEeEMEBU pPa3IIUKU MeXOy OanaHcoBaTa CTOMHOCT CblNacHo d’)MHaHCOBI/ITe
OTYETU U CTONHOCTUTE, U3YMCNEHN 3a AaHBYHU LEnn.

OTCpoYeHUsT gaHbk ce usumucrnsiea Ha 6asata Ha JaHbYyHUTE CTaBKW, KOMTO Ce o4akBaT Ada
ObOaT AencTBalyy, Korato akTMBBLT Ce peanusvpa unm 3agbibkeHneTo ce noracu. Edekrsbt
BbPXY OTCPOMEHMST AaHbK OT MPOMSIHA Ha AaHbYHWTE CTaBKM ce oT4YuTa B nedvanbata unu
3arybaTa, C U3KMIOYEHME HA CriyYauTe, KOrato ce OoTHacs 40 CYyMM, OTYETEHU UMK B ApYruTe
BceoOXBaTHM [OXOAN UMW AUPEKTHO B COGCTBEHUS KanuTan.

OTCpO‘-IeH OJaHb4yeH aKTnB ce npu3HaBa cCamMoO OO0 pa3mepa, Ao KOUTO € BEepOATHO
nony4yaBaHeToO Ha Oboewm gaHbYHU nevanbwu, cpelly KOMTO MOXe pOa Ce Oonona3oTBOopAT
Hen3non3saHnTe AaHb4YHU 3ary6|/| nnn OaHbYeH Kpeaurt. OTCpOHeHVITe OaHbYHN aKTUBU Ce
HamMmanaBaT B CbOTBETCTBME C HaMalleHUEeTO Ha BEepPOATHOCTTA 3a pearnn3npaHe Ha gaHbYHU

nonsu.
2. OCHOBHM eneMeHTH Ha cyeToBOAHAaTa NONMUTUKA, npoablixXeHune
(p) CoblecTBEeHM CYETOBOAHWU OLIEHKU WU npeueHkn npu npunaraHeTo Ha c4YeToBOAOHaTa
NOoJINTUKA

BaHkaTa npaBu OLIEHKM M OOMNYCKaHWS, KOUTO 3acsaraTt OTYeTHUTE CTOMHOCTU Ha akTUBUTE U
nacveuTe npes criegpallaTa douHaHcoBaTta roguHa. OueHKUTe U MPeLeHKUTE HENpeKbCHATO
ce npepasrnexgaT U ce 6asvpaT Ha UCTOPUYECKUST OMUT M APYrM hakTopu, BKIHOYMTENTHO



(i)

(ii)

(9)

oyakBaHe Ha Obaelwm CcbOUTUS, KOMTO Ce CMsTaT 3a OCHOBATENHWM Mpu onpeneneHu
obcTodATencTaa.

3azybu om obe3yeHKa Ha Kpedumu u e3eMaHus

BaHkaTa exxemece4dHo npepasrnexaa KkpeauTHUsS cu noptdberin, 3a Aa onpeneny CToMHocTTa
Ha obesueHkaTa. lNpu onpenensHe ganu 3aryba oT obesueHka Tpsabea Aa 6bae npusHata B
neyan6arta unu 3arybaTa, baHkaTa npeueHsBa fanu uma aHHKU, NOCOYBALLM HANMMYMETO Ha
N3MEepPMMO HamarneHue B NPOrHo3npaHnTe ObaeLLm napuyHU NOTouM OT NopTdEenn ¢ KpeanuTw,
npeau TakoBa HamarneHve aa 6bae uaeHTUUUMPaHO 3a KOHKPETEH KpeauT OT noptdenna.
O6cTosATencTBaTa MoraTt ga BKMYBaT HanNM4HM JaHHW, NMoKasBally Ye € umaro HeraTuBHa
nMpomMsiHa B NNaTEXOCMOCOOHOCTTa Ha KpeguToronyyatenute oOT fadeHa rpyna  wnum
HaUMOHaNHUTE UMM MECTHUTE MKOHOMUYECKM YCIOBUS, CBbP3aHU C NPOCPOYNS HA aKTMBU Ha
rpynaTta.

PbKOBOACTBOTO M3Mon3Ba npeueHku, 6asnpaHy Ha NCTOPUYECKN OMUT OT 3arybu 3a akTMBuM C
XapakTepUCTUKN Ha KpeaWUTHUS pUCK M 0BekTUBHM obcTosiTeNncTBa 3a obesueHka, CXoOHU C
OHe3n B nopTdenna, korato nnaHMpa ObAewmTe napu4yHUM MOTOUM Ha nopTdenna.
MeTogonorvsita u NpeanonoXeHUsTa, 3MNoNn3BaHN 3a OLEHsIBaHe KakTo Ha cymaTta, Taka W Ha
nagexuTe Ha ObgelmTe MapuyHM MOTOUM ce MpernexaaTt perynsipHo, 3a Aa ce Hamansit
pasnuknTe Mexay ovakeBaHaTa 3aryba u dpaktudeckarta 3aryba.

lModoxo00HU daHBUU

Meuyanbata Ha BaHkaTa e 00ekT Ha AaHbYHO obnaraHe B HSIKOIIKO HOPUCOUKLUNA, NMPU KOETO
ce npunaraT 3HauUTENHN NMpeLeHKN Npu onpeaensHeTo Ha daHbuuTe. Mima MHoro onepauum
N U34MCNEHNS, 3a KOUTO KaTEropnuYHOTO onpeaensHe Ha AaHbUuTe € HECUTYPHO B HOpMarnHus
B6usHec. baHkaTa oT4MTa NacvBK NO OYaKBaHW pe3ynTaTu OT AaHbYHWU NPOBEPKU, BasnpaHu Ha
npeueHkaTta panun Luwe 6'b,EI,aT ObIDKUMUN  JONBITHUTENHU OaHbUWU. Korato okoHYaTenHusaT
pe3ynTtaT OT Te3n AaHbYHM MPOBEPKM Ce pasnuyaBa OT NpeaBapuUTENHO OTYETEHUTE CyMM,
Tasu pasnuvka e nMma BNusiHMe BbpXy TEKYLLUUTE JaHbLUM U OTCPOYEHNTE JaHbUM B nepuoaa,
B KOWUTO Te ce onpeaensrt.

OCHOBHM efieMeHTU Ha c4YeToOBOAHaTa NOJINTUKA, NpoAbITKeHne
[Joxoau Ha nepcoHana
MnaHoBe ¢ aedrHUpaHN BHOCKU

MnaH ¢ aeduHMpaHM BHOCKM € MnnaH 3a [oXo4Wu criep HamyckaHe, crnopef konTo BaHkata
nnawa BHOCKM Ha OPYro Nuue M HAMa HUKaKBM NPaBHU UMW KOHCTPYKTUBHU 3a4bibKeHus aa
nnawa AonbrHUTENHWU cyMy cref Tosa. [paBuTencTBoTo Ha bbnrapus Hocu OTroBOpHOCTTA
32 OCUIypsiIBaHETO Ha MeHcuM Mo nnaHoBe 3a pAeduHuMpaHu BHocku. Pasxogute no
aHraxvMeHTa Ha GaHkaTa Oa npesexda BHOCKM MO nnaHoBeTe 3a AedUHWPaHW BHOCKU, ce
npusHaBaT B nevanbu u 3arybu TekyLuo.

MnaHoBe ¢ geduHUpaHn goxoau

MnaH ¢ gedmHMpaHu Ooxo4M € nnaH 3a A0XoOW crefd HanyckaHe, pasfnuMyeH OT nnaH ¢
JeduHMpaHm BHOCKU. HeTHOTO 3agbimkeHne Ha baHkaTa 3a nnaHoBe ¢ geduHMpaHn 4oxXoam
Ce M34YMCrisiBa KaTto ce MpOorHosvpa cymaTta Ha ObdewuTe OOXOAM, KOUTO CIyXuTenute ca
nNpvaobunu B 3aMsiHa Ha CBOUTE YCNYrM B TEKYLLMSA U NPEAXO4HU NEPUOAN; U TO3N OOXOL ce
OWCKOHTMPA, 3a [a ce onpeaenu HeropaTa HaCTOSILLA CTOMHOCT.

BaHkaTa MMa 3agbrmkeHne 3a u3nnallaHe Ha 4oX0o4 NpU HanyckaHe Ha Te3n CBOW CIYXKUTENMW,
KOUTO Ce NMEeHCUOHWpAT B CbOTBETCTBME C M3MCKBAHUATA Ha un. 222, an. (3) ot Kogekca Ha
Tpyaa (KT). CbobpasHo Te3u pasnopenbu Ha KT, npu npekpatsaBaHe Ha TPydoBUs AOrOBOp
Ha cnyxuTten npugobun npaeBo Ha neHcusi, paboTogatenat My u3nnawa obesweTteHne B
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(r)

pa3Mmep Ha ABe Mece4yHun bpyTHM paboTHU 3annaTtu. B cnyyain, Yye cnyxutensat e paboTun npu
cblma paboTtogaten npes nocnegHute 10 rogMHM OT TPyAoBUSA My CTax — MMa nNpaso Ha
obesweteHe B pasmep Ha GpyTHOTO My TPyOOBO Bb3HarpaxaeHue 3a Cpok oT 6 meceua.
Kem patata Ha oTyeTa 3a (UMHAHCOBOTO CbCTOSHME pPbLKOBOACTBOTO  OLEHsBA
NpUGNN3NTENHNA pasMep Ha MOTEHUMaNHUTE pasxogou 3a BCUYKM  CRYXWUTENW, u4pes
N3Nomn3BaHeTo Ha MeToAa Ha NPOrHO3HUTE KPEAUTHU eaVHULIN.

[oxoav npu npekpatsiBaHe

[oxoan npu npekpaTtaABaHe ce npu3HaBaT KaTo pasxof, korato baHkata ce e aHraxupana
ACHO, 6e3 peanHa Bb3MOXHOCT 3a OTKas, ¢ odwuumaneH nogpobeH nnaH, ¢ KOWTo unu ga
npekpatu paboTHM OTHOLWIEHMS MpeauM HopmanHarta fata Ha MeHCUOHMpaHe, wunM ga
npegocTtaBu o6esLleTeHns Npu nNpekpaTsaBaHe, B pe3ynTtar Ha NpearnoXeHue, HanpaBeHo 3a
HacbpyaBaHe Ha OOOPOBONHOTO HamyckaHe. [Joxoou npu npekpaTdABaHe 3a J0OPOBOSHO
HarnyckaHe ca Mpu3HaTh KaTo pa3xon, ako baHkaTa e oTnpaBuna oduuManHo npeanoxeHve
3a JobpoBOMNHO MpekpaTsBaHe M e BeposTHO, Ye odepTaTa Wwe 6bae npueta, a 6podAT Ha
npuennte Moxe [a ce oueHu HagexaHo. Ako obeslleTeHuss ce AbmkaTt 3a nose4ve ot 12
Meceua crnef Kpas Ha OTYETHUSA Nepuod, Te ce ANCKOHTMPAT A0 TAXHATa HaCTosILLa CTONHOCT.

KpaTKOCPO‘-IHVI Aoxogun Ha HaeTh nunua

3agbmKeHnss 3a KPaTKOCPOYHMTE OOXOAM Ha HaeTu Nula ce OLeHABaT Ha HeOWUCKOHTMpaHa
6a3a 1 ca OTYETEHU KaTo Pa3xod KOorato CBbp3aHuTe C TAX YCnyr ce npegocraeat. MNacus ce
npu3HaBa 3a CcymMarta KOSTO ce o4vakBa Oa Obhe mannarteHa rno KpaTkocpodeH GOHyc B mapu
Wn¥ nnaHoBe 3a pasnpedenieHMe Ha nedan6ara, ako baHkata Mma npaBHO UMK
KOHCTPYKTMBHO 3abiPKEHMe [da 3annati Tasu cyma Kato pesyntaT OT MuHanu YCryru,
npeoocTaBeHU OT CRYXWUTEN, W 3aQbIDKEHUMETO MOXe [a Ce OLeHW HagexaHo. baHkata
npu3HaBa KaTo 3agbiKeHUMEe HEeQUCKOHTMpaHaTa cyMa Ha OLEeHeHWTe pasxodu Mo nnateH
roavileH OTMyCK, OYakBaHW Ja 6baat 3annaTeHn Ha CryXXUTENnUTe B 3aMsaHa Ha Tpyaa UM 3a
U3MUHANUA OTYETEH NEPUOA.

OCHOBHM eneMeHTU Ha cYeToBOAHaTa NOJINTUKA, npoablixXeHune
HoBwu CTaHAAapPTU u pa3sdCHeHusA, KOUTO He Ca NpPUNoXXeHn no-paHo

OnpegeneHn HOBWM CTaHOApPTW, MPOMEHW B CTaHOAPTUM U passiCHEHUS, KOWUTO Lie BresHaT B
cuna 3a pmHaHcoBM nepuogu 3anoysaiim cnegd 1 aHyapum 2010 r., He ca Gunu NPUOXeHU no-
paHo MpW M3roTBAHETO Ha TO3M (PMHAHCOB OTYET. PBbKOBOACTBOTO HEe O4aksa Te3n Gbaelum
npomeHun Aa 3acerHat pmHaHcoBu oT4eTH Ha baHkarta.

Hokymenmu uzdadeHu om CMCC u KPMC®O, koumo He ca o0o6peHu 3a npusiazaHe om
Eeponelickama Komucus

PbKoBOOCTBOTO CUMTa, Ye e Nnoaxoaswo ga oTbenexu, Ye cnegHUTe peBnsnpaHn CTaHaapTy,
HOBM passiCHEHMSI N NMPOMEHN KbM CbLLECTBYBALLM CTaHAAPTK, KOUTO KbM OTYETHATa faTa ca
Beye n3gageHy ot CbBeTa No MexayHapoaHu cyeToBogHu ctaHgapti (CMCC), Bce oule He
ca ounn ogobpeHun 3a npunaraHe ot EBponenckata KOMUCUS U CbOTBETHO HE Ca MPUITOXEHU
oT baHkaTta npu M3roTBsIHETO Ha To3n hbMHaAHCOB OTYeT. [laTuTe Ha BNn3aHe B cura 3a TaX e
3aBUCAT OT peLUEeHNETO 3a nNpunaraHe Ha Esponerickata kommucus.

. MC®O 9 ®uHaHcosu uHcmpymeHmu (3gageH HoemBpu 2009 r.) u JonbriHeHUsT KbM
MC®O 9 (n3gapgenn oktomepu 2010 r.) BnusaTt B cuna oT 1 sHyapu 2013 r. n moxe fa
MPOMEHAT KnacudukaumsTa M oueHKaTa Ha (PUHAHCOBM WHCTPYMEHTU. PasmepbT Ha
noTeHUManHus eekT He e onpeaeneH gocera.

o UWN3meHeHnss B8 MCPO 7 @QuHaHcosu uHcmpymeHmu: OnosecmsieaHe (W30afeHNn OKTOMBPU
2010 r.) B cuna ot 1 tonm 2011 r. — pbKOBOACTBOTO HE O4YakBa TE€3W MPOMEHWU [a 3acerHar
dmHaHcoBUA OTYEeT Ha baHkaTa.
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® |ameHeHus B MCC 12 OmcpoveHu GaHbyu: BracmanosseaHe Ha 6azosume akmusu
(u3paneHu gexkemspn 2010 r.) B cuna oT 1 aHyapw 2012 1. — PLKOBOACTBOTO HE O4YaKBa Te3u
npomMeHun Ja 3acerHat dMHaHcoBMs oT4eT Ha baHkaTa.

* WameHeHna 8 MCOO 1 CunHa xunepurnayus u npemaxeaHe Ha chukcupaHume damu
npu nvpeocHavanHo npunazade (w3pgageHu agexkemspu 2010 r) B cuna ot 1 wonm 2012 r. —
PBKOBOACTBOTO HE O4YaKsa Te3u MPOMEHUW Aa 3acerHar hmHaHcoBuMa oTUeT Ha BaHkaTa.

e [logoSpeHus B MC®O 2010 (v3gagenw anpun 2010 r.), B cuna OT pas/vMdHU OaTtu, no
npuHuun ot 1 aHyapum 2011 r. — pPbKOBOACTBOTO HE 0O4YaKBa Te3W NPOMEHW Oa 3acerHar

UHaHCOBKUA OTYeT Ha baHkarta.

MbpBa nHBECTUUMCHHa BaHka Al onosecTaBa, Ye Npes NbpBOoTO TpUMeceyne Ha 2011 r.:

1. Hama HeoBuyalinu 3a DaHkaTa (N0 pasmep, No XapakTep UK No BPEMETO Ha NPOSBABAHETO CU)

aKTWBW, NACKBW, COBCTBEH KAnUTan, HETHW JOX0AM U Napu4Hn NOTOLMU.

2. Hama HeobwyaiHw 3a OedHOCTTa NPOMEHW B YCIOBHUTE aKTWBM W NacUBKM cnep nocnegHus

roAVLWEH UHAHCOB OTYET.
3. Hsma nzgagenwy noraceHn unv 0BpaTHO U3KyNeHW KanuTanoBn MHCTPYMEHTU.

4. Heica Ha4ncneHi unu nannareHdn AMBUOEHTH.
i

— g

) SR R

E. IYKAHO N\ S22 /% /1. KOCTOB

N3nbnHUTENEH AMpeKTOp 107 3aMeCTHUK-U3MBIHUTENEH AUPEKTOp
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MEKIUHEH JOKJIAJ
3A
JEWHOCTTA HA ,,TbPBA HTHBECTHLIMOHHA BAHKA” A
KBM 31 MAPT 2011 T.

(Ha HEKOHCOJIMIUPAHA OCHOBA),

HU3roTBeH cbhriacHo 4wi. 1000, au. 4, 1. 2 ot 3ak0oHa 32 My0IMYHOTO NpeAIaraHe Ha
neHHy kamka (BIITIK) u vn. 33, an. 1, 1. 2 u 1. 6 u an. 3 ot Hapen6a Ne 2 na
Komucusra 3a ¢punancos Hagzop (K®H) 3a npocnexkTure npu ny0JM4YHO Npeajarane u
AONMYyCKaHe 10 ThProBHs Ha peryJupaH na3ap Ha HeHHU KHUKA U 32 pa3KpPHBaHeTO Ha
uHGopManys oT NyOGJMYHHUTE APY:KeCTBA M APYTUTe eMUTEHTH HA IIEHHH KHUKA

[Ipe3 mppBoTO TpuMeceune Ha 2011 r. ,IIspBa mHBecTHMIIMOHHA OaHka” AJ]
(ITNb, bankara) TMpOABIKM YCHEIIHOTO CHU Pa3BUTHE, YTBBPKIABAWKHU IO KaTEropHyueH
HauMH MSCTOTO CM HAa HMHOBaTHBHA, CTa0WJIHA M KOPEKTHA KpEIUTHA WHCTUTYLHUS Ha

0aHKOBUSA Ma3ap B cTpaHaTa U Ha bankanuTe.
OcHoBHM MOMeHTH OT zeliHocTTa Ha [1Mb npe3 nepBoTo Tpumeceune Ha 2011 1.:

» Ha 14 suyapu 2011 r. [IUb AJ] nmyOiukyBa yBegOMIIEHHE 3a TIPOMSHA B ChCTaBa Ha

VYnpasurennus cbBeT Ha baHkara;

* Ha 18 suyapu 2011 r. IIMb AJl nyOiukyBa yBeIOMJICHHE OTHOCHO YBEIMYCHHE Ha
aKkIMoHepHOTO  yvyactue Ha  IIppBa  wHBecTunmonHa  Oanka AJl B

»3apaBHoocurypurtenHa kaca O XEJIT” A/l;

» Ha 31 smyapu 2011r. [IMb AJl mpencraBu TpumecedeH (HUHAHCOB OTYET

(HexoHconuaMpaH) 3a AeitHoctTa cu kbM 31.12.2010 r.;

* Ha 7 ¢espyapu 2011 r. [IepBa nHBecTumonHa OaHka AJl 00sBHU, ye € mpumoOuia
100% ot kanuTama Ha JApPYKeCTBOTO ,bonkan ¢aliHeHmba cwpBucuc” OO/,
IPEIOCTaBAMO  KOHCYIATAaHTCKM  YCIYyTH IO  BHEApsABaHE Ha  (UHAHCOBHU
nHGOPMAIlMOHHM CHCTeMHU M pa3paboTka Ha codtyep; Ha 14 mapt 2011r. Ge
nyOJIMKYBaHO M yBEIOMJICHHE 32 BIMCBAHETO Ha TOBa MpuioOuBaHe B ThHProBckus

perucTsp;

= Ha 18 deBpyapu 2011r1. Oe omoBecTeHa KOHYMHATA Ha TIpeAcCenaTesis Ha

VYupasurennus cbseT Ha [IMb A/l u n3nbanuTenex nupexrop r-H Matso Matees;

ITUF AJ] — Meoicounen ooxnad 3a oetinocmma kom 31 mapm 2011 2.



Ha 01 wmapr 2011r. IIMb AJ] mnpencraBu TpuMmeceueH (UHAHCOB OTYET

(xoHCcOonMuaMpaH) 3a AeHocTTa cu 3a KbM 31.12.2010 1.5

Ha 15 mapt 2011 r. 6 npeacTaBeH HEKOHCOMUIUPAHUAT OJUTHPAH TOJUIICH OTYET Ha

IINb 3a 2011 r.;

Ha 23 mapt 2011 r. IIspBa uHBecTuOHHa Oanka AJl myOinKyBa yBeIOMIICHHE 3a
€MUTHpPAaH JbJITOBO-KAaUTAIOB (XUOpPUAEH) HUHCTPYMEHT (E€MHUCHUS OOJIMranum);
MJIaCUPAHUTE TIPH YCJIOBHSTAa HAa YaCTHO Mpejarane oOnuramuu Osxa ¢ oOmra
HOMUHaIHa U emucuoHHa ctoiHoct 20 000 000 eBpo u mpecTaBisgBaxa MbPBU TPAHII
OT oOJMranoHHa emHcus ¢ mnpensuaeH oduy pasmep ao 40 000 000 eBpo, karo
bankara Moxe a u3gaBa cieBalld TPAHIIOBE J0 JOCTUIAaHE Ha MAaKCHUMAaJHUS OOI

pa3Mep B CPOK 110 2 TOJMHU,

Ha 31 mapt 2011 r. 6e 00siBeHO CBUKBaHETO Ha PEAOBHOTO TFOJUIIHO 0010 ChOpaHue

Ha akimoHepuTte Ha [IbpBa nHBecTULIMOHHA OaHKa A/l;

Ilpezneo na oetinocmma na ITUB kom 31 mapm 2011 2. na HekoHCcOTUOUPAHA OCHOBA

Jlannu 3a akmusume kvm 31 mapm 2011 .

bamancoBoTo uncno Ha bankarta kbMm 31.03.2011 r. HapacTBa ¢ 323 MJIH. JIB. CIIPSIMO
31.12.2010r. m moctura 5,267 MiH. JB. YBEJINYCHHETO HA AKTUBUTE € PE3yJITAT
IJIaBHO OT PHCTA Ha IPUBJICYEHNUTE CPEJCTBA OT I'PaX1aHU U JOMAKMHCTBA 3a IIEpUoJa
— 262 MuH. JB.

B ycnoBus Ha Bce mo-cwiHa KOHKypeHuMs W mnaszapHusaT nasu1 Ha [IMB ocrtaBa

CTa6I/IJICH, KaTO T4 3alla3Ba CBOSITA KOHKYPCHTHA I1a3apHa MO3ulus.

Kpeoumen nopmdebetin
BanancoBara croiiHOCT Ha KpenuTHHs mopTdeitn Ha [IbpBa MHBECTHUIIMOHHA OaHKa
kbM 31.03.2011 r. napactBa cbc 121 man. nB. copsimo 31.12.2010r. u pgoctura

3,496 MuH. JIB.

Hannu 3a neuanbama xovm 31.03.2011 2. ha HeKOHCOAUOUPAHA OCHOBA

Hernara neyan6a Ha bankata 3a mppBoTO TpuMeceune Ha 2011 1. moctura 9,211 xun.
JB., KOETO TpeiacTaBisBa yBenudenue or 1,181 xwm. nB. (14.71%) copsimo cbius
Nepuoj Ha MpeAXoJHaTa rovHa. YBEIUYCHUETO Ha medanbara 3a TPUMECEUrneTo Ha
roguiiHa 6as3a ce JbJIKHM OCHOBHO HAa YBEIMUYEHUETO HA HETHUS JO0XOJ OT TaKCH U

KOMHUCHOHH ¢ 4,897 XuJj. IB. K HA HETHUA JINXBEH 10X0J ¢ 9,139 xu. nB.

ITUF AJ] — Meoicounen ooxnad 3a oetinocmma kom 31 mapm 2011 2.



e Kanumanosu pecypcu
Koedunuentsr Ha kamurtanoBa anekBatHoct Ha [IMB AJ] xem 31 mapt 2011T.
noctura 12.79 %. Ilpu n3uncnsBane Ha kanurtanoBara aaekBaTHocT IIMb mpunara
HOBOTO cropasyMeHue 3a kanutana (bazen II), Taka KakTo € BB3OPUETO B

eBpomneiickure nupektuBu U Hapen6a Ne 8 na BHb.

e  (Obwo 163 k1oHo6e u oghucu 6 cmpanama u wysHcOUHA.
Kem 31 wmapr 2011r. oOmusatr Opoil Ha kioHoBeTe W oducure Ha [IbpBa
nHBecTHIIMOHHA OaHka AJl B Bwarapus m B uyxOuna e 163. B cpoTBercTBHE C
MOJIUTUKATA CH 3a ONTHMMHU3MpaHe Ha e(EeKTUBHOCTTa Ha KJIOHOBAaTa Mpexa Ipe3
nbpBOTO TpuMeceune Ha 2011 r. bankara oTkpu enuH HoBH oduc — B [Tapk MOJI B

rp. Crapa 3aropa.

ITUF AJ] — Meoicounen ooxnad 3a oetinocmma kom 31 mapm 2011 2.



Ilpunosicenue 1

HHO®OPMALIUA K'BM 31 mapm 2011 2.
1o 4i1.33, A1 1, T. 6
OT HAPEJ/[bA Ne2
3a npocnekmume npu nyOIUYHO npediazane u OONycKame 00 MvpeoBUs HA Pe2yIupaH na3ap
HA YeHHU KHUICA U 3a PA3KPUBAHEMO HA UHDOpMayus om nyoIuuHume Opyicecmed u
opyaume eMUumeHmuy Ha YeuHu KHUMCA

a) uHdopmMalus 3a IPOMEHUTE B CUETOBOHATA MOJIUTHKA MPE3 OTUETHUS IEPUO, IPUUNHUTE
32 TAXHOTO M3BBPIIBAHE M MO KaKbB HAYMH CE OTpa3siBaT Ha (UHAHCOBHS PE3YdTaT U
coOCTBEHUS KaluTal Ha EMUTEHTA

Hsama nacmvnunu cooumus.

0) uadopmanus 3a HaCTHIUIM IPOMEHN B MKOHOMHMYECKATa Irpyna Ha eMUTEHTa, akO y4acTBa
B TaKapa rpymna:

Borc. 6yxkea ,,6”" no-oony.

B) MH(pOpMAIUs 3a Pe3yJTaTHTEe OT OPraHU3alMOHHH MPOMCHH B PAMKUTE HA €MUTCHTA,
KaTo MpeoOpasyBaHe, Mpoaaxda Ha APYKECTBAa OT HKOHOMHYECKATa TpyIa, anopTHU
BHOCKH OT JPYXKECTBOTO, JIaBaHE TI0J] HA€M Ha HMMYIIECTBO, TBJTOCPOYHU WHBECTHUIIUH,
NpeyCTaHOBSIBAHE HA JICHHOCT:

Ilpe3 sanyapu 2011 2. , IIvpsa ungecmuyuonna oOamka” AJ] npudobu 100000 6pos
O0OUKHOBEHU NOUMEHHU aKyuu ¢ Npaeo Ha 21ac, ¢ HOMUHANHA cmouHocm om 1 1es, ecsaka
(6pemenHu yoocmoegepenus, 3amecmeawju akyuu), npeocmasnsasawu 2% om Kanumania Ha
 3APABHOOCHUT'YPUTEJIHA KACA ©®HU XEJIT” AJ]. Bcaieocmsue na npuoobusaremo
,, [Tvpea uneecmuyuonna 6amnka” AJ] npumescasa 2 955 000 6pos 06uUKHOGeHU NOUMEHHU
akyuu ¢ npaso Ha 21ac, ¢ HOMUHAaIHa cmovnocm om 1 nes écaxa, npedocmasnsasawu 59,1%
Om Kanumana Ha 30pasHoO0CUSYPUTNETHOMO OPYHCECTNEO.

Ilpe3 ¢hespyapu 2011 2. , Ilvpsa uneecmuyuonna o6auxa” A/l npuoobu 100 6pos
opyacecmeenu osna, npeocmasnasawu 100% om xanumana ma opyyxcecmeomo ,, Bonxan
Gaiinenwva cvpsucuc” OO/, koemo npedocmass KOHCYIMAHMCKU YCyeU N0 8HEOPA8aHe
Ha (OUHAHCOB8U UHDOPMAYUOHHU cCUCmeMU U paspabomKa Ha copmyep.

I) CTAaHOBUIIE Ha YIPaBUTEIHUS OpraH OTHOCHO BB3MOKHOCTHTE 3a peaju3alus Ha
nyOIMKyBaHM IPOTHO3M 3a Pe3yJITaTUTe OT TeKyllaTa (PMHAHCOBA TO/IMHA, KaTO CE€ OTYUTAT
pe3ysiTaTUTe OT TEKYIIOTO TpHUMEceuue, KakTo U HuHpopmauus 3a ¢dakropure u
00CTOATENICTBATa, KOUTO III€ MOBJIMSAT Ha MOCTUIAHETO HA MPOTHO3HMTE pe3yJITaTh Haii-
MAJIKO 3a CIEABAILOTO TPUMECEUHE:

He ca nybauxysanu npoenosu 3a pezynmamume 3a 2011 2o0una.

J) JaHHU 3a JIMILATa, MPUTEKABallM NPSIKO M HENPSKO Hail-Majko 5 Ha CTO OT IJIACOBETE B
00110TO chOpaHHue KbM Kpasi Ha CbOTBETHOTO TPUMECEUHE, U MPOMEHHUTE B MPUTEKABAaHUTE

ITUF AJ] — Mesicounen ooxnao 3a oevinocmma kom 31 mapm 2011 2.



OT JIMaTa rjiaCoBC 3a Nepruoaa OT Kpas Ha NPCAXOAHUSA TPUMECCUCH IICPUOI:

bpou axyuu % om kanumana

I'-u llexo MuneB 31,830,000 28,94
I'-u UBaitno MyTtaduues 31,830,000 28,94
Legnano Enterprise Limited, Kumrsp 8,450,000 7,68
Domenico Ventures Limited, Bpurancku Bupmxuackn 10 695 000 9,72
OCTPOBH

Rafaela Consultants Limited, bpuranckn Bupmxuackn 10 695 000 9,72
OCTPOBH

e) JaHHHW 3a aKIUUTC, MPUTCIKABAHU OT YIIPABUTCIIHUTC U KOHTPOJIHU OpraHHU HAa EMHUTCHTA
KbM Kpasi Ha CbOTBECTHOTO TPHUMECCHHUC, KAKTO W IMPOMCHHUTC, HACTBIIWMIM 3a IEpruoaa OT
Kpas Ha MpEAXOAHUSI TPUMECCUCH NIEPUO] 3a BCAKO JIMLIC MMOOTACIIHO:

nenose na Vipasumens Kwom 31 dexemspu 2010 2. Kom 31 mapm 2011 2.
cveem 5 % 3 o
bpoi axyuu om kanumana Bpoi aryuu om kanumana
Esrenn Jlykanos 168 739 0,1 bes mpomsina
Marso Marees* 19 125 0,02 N. A.
Mopnau Ckopuen 19 125 0,02 be3 npomsiHa
Mas I'eopruesa 11388 0,01 Be3 npomsiHa
Mas Oiichanom 2350 0,00 be3 npomsiHa
PanociaB MuieHkoB** 2 841 0,00 N. A.
Bacun Xpucros 21676 0,02 bes npomsiHa
Jumutsp Kocros 0 0 0 0
CaerociaB MoaoBaHCKH 0 0 0 0

*Unen Ha YC 10 18 dpespyapu 2011 r.
**Ynen na YC no 1 dpespyapu 2011 r.

Kwvm 31 oexemspu 2010 2. Kom 31 mapm 2011 2.

Ynenoee na Haozoprus cveem
P % om %

Bpoti akyuu Bpoti akyuu
P Y Kkanumana P Y

om Kkanumaia

T'eopru Mytaduuen 9454 0,01 Be3 npomsina
Kanosiu Hunos 47 813 0,04 be3 npomsina
Tonop Bpemkos 26 422 0,02 20 42| 0,02

K) MHPOpMaLUs 32 BUCAIIM ChACOHH, aIMUHUCTPATUBHU WU apOUTPaXHH MPOU3BOJICTBA,
Kacaelln 3aJbJDKCHHUs] WM B3e€MaHUs B pa3Mep Hai-maiko 10 Ha CTO OT COOCTBEHHUS
KarmuTajl Ha CEMHTCHTA, aKO O6H_IaTa CTOMHOCT Ha 3aBbJODKCHHUsATA HWJIMW B3€MaHHUsATA Ha
E€MHUTEHTa [0 BCUYKH 00pa3yBaHM MPOU3BOJCTBA HAAXBBpA 10 Ha cTO OT COOCTBEHUS MY
KaIruTai, ce MpeCcTaBst HHPOPMAIHS 3a BCAKO MPOU3BOACTBO MOOTACITHO:

Hama nacmvnunu cvoumus.

3) uHpopMaus 3a OTIYCHATUTE OT €MUTEHTAa WJIM OT HErOBO IBILEPHO APYKECTBO 3aEMH,
MPEIOCTaBsIHE HA TapaHIMU WIM MMOEMaHe Ha 3aIbJDKEHUS OO0 KbM €IHO JIWIE WU
HETrOBO JBLIEPHO JPY>KECTBO, B TOBA YUCJIO M HA CBBbP3aHU JIMIIA C IOCOYBAaHE HA XapakTepa

ITUF AJ] — Mesicounen ooxnao 3a oevinocmma kom 31 mapm 2011 2.



Ha B3aUMOOTHOIIICHHUATA MEX/Iy eMUTCHTA U JIIIETO, pa3Mepa Ha HEU3IUIaTeHATa TJIaBHUIIA,
JIMXBEH MPOIEHT, KPaeH CPOK Ha IoracsiBaHe, pa3Mep Ha MOETO 3ab/DKCHUE, YCIOBUS H
CpOK:

Ilvpsa unsecmuyuonna 6amnka A/l e nyboauuno Opyscecmeo, wacm om HUAMO OCHOBHA
OetiHocm e npedoCmassiHemo Ha Kpeoumu uiu opyeo guxancupauwe. B mo3u cmucwvn 3a
nepuooa 0o 31 mapm 2011 e. ne ca nacmvnuau cbOUMUL U36bH 0OUYAUHAMA OEtHOCM HA
bankama.

ITUF AJ] — Mesicounen ooxnao 3a oevinocmma kom 31 mapm 2011 2.



Ipuaosxcerue 2

HHDOOPMAIIHA KM 31 mapm 2011 2.
110 4J1. 33, AJL 3
OT HAPE/IBA No2
30 NPOCReKMumMe npu NYOIUYHO npediazane i QONYCKAane 00 MbP2o6uUs HA Peyiupar nasap
HA YeHNU KHUICA U 30 PASKPUCAIEMO HA UHDOPMAYUL 0m NYOIUMHUME OPYIIcecmed U
opyeume eMumenmu Ha YeHHU KHUNCA

I Coenku mexcdy cebpsanu auyd, CKUOYEHU MPe3 OMYemHUus Nepuod Ha mexyuiama
Qunancosa 200und, KOUMO cd ROGIULIU CHUECNBEHO HA (PUHAHCOBOMO CLCMOSHUE UAU
pesyamamume om 0eUHOCMMA HA OPYICECMBOMO 6 MO3U NEPUOD .

IlzpBa nuBecTHIMOnHa Oanka AJl CKIIOYBa CENIKH ChC CBBP3aHHU JIMIA B [IpOIieca Ha CBOATA
oOnyaiina DankoBa OEHHOCT IPH YCIOBHA, KOUTO Ouxa OwiiM o0MYaliHH IpH CKIIOUYBAHE Ha
CICNIKH € HECBBP3aHM JiMua. Tesu CAelNKH He BIMSAT BLPXY (DHHAHCOBOTO CHCTOSHHE H

pesyiratute ot JiefHocTTa Ha [IbpBa HHBeCTHIIMOHHA Oanka AJl.

2. Ilpomenu ¢ cxuiodenume COCIKU CbC CEbPIAHU AUYA, ONOBECTNEHU 6 200UUHUS OmyYen,
KOUMO UMAM CHU{ECMEEHO 6b30CUCEUE 6DPXY PUHANCOBOMO CHCMOANUE UIY Pe3VIMAMume
oM OeUHOCmma Ha OpYJICeCMeomo npes CvLOMEemHUs Omyemen nepuod Ha Mexyuiamed
Gunancosa 2oouna.

Kem 31.03.2011 . B cKIIOYEHHTE CHACIKH ChC CBBP3aHM JIMLA HE C4 HACTBIIMIM IPOMEHH,
KOMTO MMAT CBHUICCTBEHO BL3AEHCTBHE BBPXY (MHAHCOBOTO CHCTOAHHE M PE3YJITATHTE OT

Aerinoctra Ha [IppBa nHBecTHIIMOHHA Danka A/l
“ i
1

Esrenu Jlykanos Humutsp Kocrtos
M3nbnHuTENEH TUPEKTOP

Yien na VC Ynen na YC

HHE A) — Mescounen doxaad za dettnocmma kvm 31 mapm 2011 2.

3aMECTHUK-U3ITBJIHUTEIICH JUPEKTOP
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Hacrosiuma 10KyMeNT e M3roTReH B CHOTBETCTBHE C M3MCKBAaHMATA Ha 4n. 33, ain. 4 ot Hapenfa Ne 2 ua
KomucuaTa 3a QUHAHCOB HAN30P 3a NMPOCNEKTHTE NpH nyGAHYHO MPEANaraHe W AOMYCKaHe 10 ThPTOBHS Ha
peryaupan rnasap Ha LeHHH KHHKA H 33 Pa3KPHBAHETO Ha MH(OPMaLMsL OT MyGIHYHHTE OPY/KECTBA M APYTHTE
EMUTEHTH Ha LECHHH KHIKa, BbB (OpMa U Chabpianue cbriacHo [punosxenne Ne 9 kpm umn. 28, an. 2 ot Hest.

(V5]

Hudopmanus oTHOCHO 00CTOATEICTEA,
HacTbOuau go 31 maprt 2011 r.,

KOUTO OHXA MOIJIH /12 OKAKAT BJHSIHHE BBPXY I€éHaTa Ha HEHHHTE KHHXKA Ha prBa

HHBECTHIHOHHA Oanka Al

YBeaomieHHe OTHOCHO MpPOMSHA B ChCTaBa HAa YIPAaBUTEIHHA CbBET Ha IlbpBa
uHBecTHUMoHHA Danka AJ] — KOH Bx. Ne 10-05-807/12.01.2011 r.;

YpegomiieHHe OTHOCHO YBeNWYeHHe Ha akKUMOHEpHOTO y4yacTue Ha [lbpsa
uupecTiMonHa Oanka AJl B ,,3apaBHoocuryputenna kaca @M XEJIT” AJ] — KOH Bx.
Ne 10-05-1198/18.01.2011 r.;

TpumecedueH HeKOHCOMMAUPAH (UHAHCOB OTHET (HEOAWTHpaH) 3a JeidHoctra Ha [TbpBa
uHpecTuunoHHa Oanka AJl kbm 31.12.2010 r. — K®PH Bx. Ne 10-05-2626/31.01.2011 r.,
C KOpeKUMs B TekeTa Ha MexkAuHHMA noknan — KOH Bx. Ne 10-05-2971/04.02.2011 r.;

VYBenomienne 0THOCHO npHaoOHBaHe OT cTpaHa Ha [IbpBa nusecTuuuonna danka AJl Ha
100% ot kanmuTtana Ha ,,bonkaH daliensn cepeucue” OO — KOH Bx. Ne 10-05-
3096/07.02.2011 r.;

VYeenomnenue no 4. 28, an. 2 ot Hapeada Ne 2 na K®H 3a npocnexture mpu mybaaydsHo
npeilarade Ha LEHHHM KHWKa W 3@ paskpMBaHeTo Ha HHGoOpMauus OT NyOIuYHHTE
Jpy/KecTBa M JPYTHTE EMHUTEHTH Ha LEHHHM KHHXKa 32 CMBPTTA Ha Npeiceiaress Ha
Ynpasurenuuss cbeer Ha [1IMb AJl r-n Martso Martees — KOH Bx. Ne 10-05-
4048/21.02.2011 r.;

TpHMecedeH KOHCOJNMIMpPaH (HHAHCOB OTHeT (HeoaMTHpaH) 3a AeliHocrra Ha [IbpBa
unBectulronHa oanka AJl kem 31.12.2010 r. — KOH Bx. Ne 10-05-4807/01.03.2011 r.;

VBenomiieHne 3a BHMcBaHe B ThProBCKUs PETHCTHP Ha Npuao0OMBAHETO OT CTpaHa Ha
[Tepsa wHBecTHUHOHHA Oanka AJl na 100% ot kanurtana ua ,bonkan daliHeHUBN
corpBucue” O0O]] — KOH Bx. Ne 10-05-5495/14.03.2011 r.;

["opuiien orver na [lvpBa nusectuunonna Oanka AJl 3a 2010 r. (HekoHCOMHOHpPaH,
oautupan) — KOH Bx. Ne 10-05-5643/15.03.2011 r.;

YBenomiieHue 3a HacTHO IulachpaHe Ha emucusa obmurauuu Ha [THUB AJl — KOH Bx.
Ne 10-05-6265/23.03.2011 r. u Ne 10-05-6380/24.03.2011 r.;



10. YBEAOMJIEHNE 3a CBHKBaHE Ha PEJOBHO TOAHIIHO OOLIO chOpaHHe HAa akUMOHEepuTe Ha
[Tspea HHBecTHUHOHHA DaHka ALl — KOH Bx. Ne 10-05-7150/31.03.2011 1.

4 A

M3IMTBJIHUTENEH JJUPEKTOP: 3AMECTHHMK-H BHBHHMTEHEQ

JUPEKTOP: -
P =
e
EBI'EHM TVKAHOB R
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JNEKJIAPALIMA

no 41. 1000, axn. 4, 1. 3 o1 3aKkona 3a ny0TAYHOTO Npeaaarane na nensau kamxka (3IIMLIK) u win.
33, an. 1, 1. 3 or Hapeada Ne 2 ya K®H 3a npocnexrure npu ny6aHuHo npepaarane u
AONYCKAHE 10 THProBHs HA PeryJIHPaH Na3ap HA HeHHH KHAKA H 32 PA3KPUBAHETO HA
HHpopMALHA 0T NVOIHTHHTE APYKECTBA H IPYTHTE €MUTEHTH HA NEHHH KHUKA

Honynoanucanute, Egrenn KpbeTer JIyKaHOB, H3MBAHHTENEH TUPEKTOP U 4ieH HAa YIpaBUTe/ HHA
cbBeT Ha [lupea unBectuunonna danka AJl, u Iumutsp KoctoB KocToB, 3aMeCcTHUK-H3MTBAHUTENEH
JWMPEKTOP M 4iieH Ha YNpagHTeHUS chbBeT Ha [IbpRa WHBecTHIIMOHHA Oanka AJl, yaoctoBepapame,
Ye JOKOJIKOTO HH € H3BECTHO!

" KOMILIEKTBT (DMHAHCOBU OTYeTH (HeKOHCONMMAHpaHd) Ha [lepea HHBecTHUMOHHA Ganka AJl
kbM 31 mapt 2011 r., chCTABEHM CBIVIACHO MPUIOKMMMTE CHETOBOIHH CTAHAAPTH, OTPA3ABAT
BAPHO M 4YCCTHO HH(OpMaUMATa 3a aKTHUBHTE M MNacHBMUTe, (UHAHCOBOTO CBLCTOSHHE U
neyanOata Ha [1epBa HHBecTHIIMOHHA DaHKa AJl.

" MEXIHHHMAT J0K1a] 3a AcHHocTTa Ha [lvpBa unBecTHUMOHHA DaHka AJ] kbm 31 mapr 2011 1.
ChABPKA TOCTOBEpeH mpersea Ha MHpopmaumuata no 4i. 1000, an. 4, 1. 2 or 3akoHa 3a
NyOJIMHHOTO Npe/ilaraHe Ha LeHHH KHHKA.

F

s e
Esrenn JlykaHos N/ Humutsp Kocros
MairbannTenen JMpekTop 3aMEeCTHHK-U3IIBAHUTENEH JHPEKTOP

Unen na ¥C Unen na VC

02 mait 2011 r.
rp. Coust
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