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YRaxkaeMu rocrona,

CbrnacHO M3MCKBAHMATA Ha 3axona 3a MyGNMMHOTO npeirarase na uednn kuka (3K u
HapeaOMTe 3a MPHUIAraHeTo My, B Ka4eCTBOTO CH Ha NMyO/IMYHO APYKECTBO M €MHTEHT HA ODJIMralliH,
AONYCHATH [0 TBPrOBHA HAa peryjdpaH nasap, [NpHIOKEHO Bu u3npaiaMe HEKOHCOAHANPaH
(HeoanTMpaH) PHUHAHCOB OT4ET 3a AeHHocTTa Ha ITbpBa MHBecTHUMOHHA Ganka AJl keM 31 nexeMBpy
2017 r., cabpkau;
1. Komnuexr ¢punancosn otuets kbM 31.12.2017 r. cvraacHo 4. 1000, ait. 4, 7.1 BbB Bpb3Ka ©
wr. 1000!, an. 7 or 3THIUK;

2. ToscHuTenHn OenexKy KbM GUHAHCOBHTE OTHeTH KbM 31.12.2017 1 ;

Mexxaunen goknan 3a aednocrra no un. 1000, an. 4, 1. 2 Bbe Bpbska ¢ wi 1000, an. 7 or
3TITILK;
4, Hekmapauus no ui. 1000, an. 4, 1. 3 BbB Bpb3ka ¢ un. 1000, an. 7 f STITIIK;

Undopmauns ceraacuo Hapeaba Ne 2 na Komucusara 3a GpuHaHCOBR HAA30D 32 NPOCIIEKTHTE
AH Mazap Ha LUEHHH KHIXa

npH ny0nuYHO NpeANaraHe U OTTyCKaHe A0 ThProBHA Ha peryaup:
H 32 Pa3KpHBAHETO HA UH(OpMAaLMA. i
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MbPRA MHBECTMLIMORHA BAHKA AL

HexoHconuwaMpaH 0THET 32 NaPUYHKUTE NOTOLUM 33 rOAWMHATA, NPUKNIOYBAINa Ha 31 aexeMBpH 2017 r.

HeogUTHPAH
& Xun. ne.
2017 2016
HeTeH napuyveH NOTOK OT OCHOBHA A8 HHOCT
HeTHa neyanba 85431 90 185
Kopekuuvu 3a HeNApU4HK Oone paLumn
ObealeHka 77 511 154 776
HeTeH nuxeeH Aoxoa (247 578) (307 623)
AMOpPTM3aLMA HA MaTEPUANHY U HeMaTepUanHi 4BNroTPaRHW aKTUEM 15725 16 639
Hauuncnenu aaHsLUm 9257 10 207
3ary6u ot npogaxba n oTNMcBaHe Ha Marepyanii U HEMaTePUANHA ALTOTPARHK AKTNEM,
HETHO 220 1
{Meuanbn) ot npogaxbn Ha Lpyri akTMeN, HETHO (10 487) (2 298)
{MonoxuTenHa) NPeoLeHKa Ha MHBECTULMOHHN NMOTU - (9213)
(69 921) (47 324)
MpomeHK B aKTUBUTE, YMACTEALM B OCHOBHATA Ae#HOCT
Hamanenwne Ha uHaHCOBUTE AKTUBMW 3a ThPIYBaHE 1601 1318
(YBenuyeHue) Ha MHBECTMUMMTE Ha pa3NonoXeHne 3a npopaxta (142 084} {18 198)
(YeenuueHue)/Hamanexue Ha B38MaHUA OT GaHKN N HUHAHCOBA MHCTUTYLIMN (2 277) 9 551
(YBenuyeHue)/HaManeHve Ha B3eMaHNA OT KNWEHTK (269 150) 73 590
(YeenudyeHue) Ha APYTH aKTUBW (22 914) (659)
(434 824) 65 602
lNMpomMeHH B NACUBUTE, YYACTSaIkM B OCHOBHATA NEHHOCT
(HamaneHue) Ha 384 bIKEHWA KbM BaHK! (993) {3 608).
YBenudyeHue/{HamaneH1e) Ha 334 bIKEHUA KM APYTA KINEHTH {323 358) 253 063
HeTHo ysenuuenvne/(Hamanerue) Ha Apyri NAcKBM 6612 (66 069)
(317 739) 183 386
Mony4eHu nuxeu 409 201 300 937
MnateHu nuxeu (124 841) (131 420)
MonyveHu AMBMAEHTH 4 423 586
(Mnaren)/eL3cTaHOBEH SaHbk BpXy Neyanbara, HeTHO {7 832) 158
HETEH NAPHUYEH NOTOK OT OCHOBHA AERHOCT (541 533) 380 925
Mapuyen NOTOK OT UHBECTULMOHHA OEHOCT
{Mpuacbneane) Ha AbNroTpaiiH MaTepuanHiu 1 HEMaTEPUANHN SKTUBHK (8 994) {7 327)
Mpoaaxbn Ha ABNroTPaiHN MaTepUaNHW 1 HEMaTePUANHUM aKTUBW 281 21
Mponzkbu Ha Apyru aKTUBY 112615 42 224
(YsenuueHue)/HamaneHne Ha MHBECTULIMM 223848 {257 218)
HETEH MAPWYEH NOTOK OT MHBECTULIMOHHA BEMHOCT 327 750 {222 300)
PuMHaHcUpaHe
Yeenwdenve/(Hamanenne) Ha Apyru 3aemMHu cpeacTea 47 931 {63 414)
MannawaHxe Ha ABRroBO KaNATANoB WHCTPYMEHT - {41 732)
HETEH NAPHMYEH NOTOK OT ®UHAHCUPAHE 47 931 (105 146)
HETHO YBENWYEHUE/{(HAMANEHUE) HA NAPUYHUTE CPELCTBA (165 852) 53 479
NAPWYHN CPEACTBA B HAYANOTO HA MEPUOJA 1633 207 1579728 /
NAPWYHW CPEACTBA B KRAA HA NEPUOOA 1 467 355 1633 ;91
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MbPBA UHBECTULMOHHA BAHKA A

HekoHconuAanpaH OTHET 33 BCROOXBATHUTE AOXOAM 3a FOAMHATA, NPUKAIOYBaWA Ha 31 gekemBpyu 2017 1.

HeoaAUuTHpPaH
8 xun. ne.

2017 2016
Mpuxoau oT NUXBK 340 218 426 313
Paaxoay 3a nmuxeu (92 640) (118 690)
Heten nuxeeH goxop, 247 578 307 623
MpuxoAn OT TAKCH M KOMMCHOHH 116 650 108 067
Pa3sxogM 3a TaKCU U KOMMCHOHK {17 799) (18 892)
HeTeH AoX0A OT TAKCH ¥ KOMMUCHUOHH 98 851 89175
HeTH#X NpuXoau OT TbProOBCKKU ONepauum 15 435 14 047
Apyry HETHM ONEPaTUBHKU NPUXCAH 27450 45 700
OBLLO NPMX0AU OT BAHKOBM ONEPALIMM 389314 456 545
ABMMHUCTPATUBHM pa3xoau {196 635} (185 055}
QOb6esueHKa {77 511) (154 776)
Apyru pasxoau, HeTHo (20 480) {16 322)
NEYANBA NPEAN BAHBYHO OBJIATAHE 94 688 100 392
Pa3xoam 3a AaHbLM {9 257) (10 207)
HETHA NEMANBA 8543 90 185
Apyrm BceobxBatHM AOX0AM 3a Nepuoaa
Mo3uuuu, KOUTO cheasa nan morat aa 6baaT peknacuduuMpaHy B neyanba wau
saryba
NpeougeHLHeH pe3eps Ha NHBECTULIMUTE HA PasNoNIOMeHHe 3a npoaamba 2067 6184
O6wo apyru BceoBxBaTHW goxoau 2067 6184
OBLLO BCEOBXBATHU AOXOP,M | 87 498 96 369

CEBJANMHA BACUJIEBA
U3mbABUTENEH AUPEKT)

FnaseH ¢puHaHCOB gnpekTop




MbPBA MHBECTULLMOHHA BAHKA AL
HeKkoHconnaupaH otyer 3a $MHAHCOBOTO CbCTOAHKME KbM 31 aekemBpu 2017 .
HeoaMTHpaH

8 Xxus. ne.

2017 2016
AKTHUBH
{lapyiHu cpeacTBa M B3EMAHUA OT LLeHTPaAHU BaHKu 1425252 1588754
$®UHAHCOBM aKTUBM 3a TbpryBaHe 6 906 8578
MHBecTMUMUK Ha pasnonoxerue 3a npogamba 673 039 531 366
DUHAHCOBW aKTUBM AbPKaHW A0 Nagex 19 615 243 463
BaemaHua oT 6aHKK n GUHAHCOBW MHCTUTYLMU 54 402 54472
BaeMaHWA OT KAMEHTH 5018 298 4941 062
MmoTH n obopyaBaHe 89271 93 888
HemaTepuanHu aKTMBu 6 395 9010
JepusaTtit AbpKaHK 3a YNpasaeHUe Ha pUCcKa 1596 1818
AKTHBM NpHAO6GUTHM KaTo obe3sneueHun 977 434 1028 791
NHBECTUUMOHHU UMOTH 218 212 222 267
MHBECTMLMKU B ABLWEPHN ApYHECTBA 36 357 36 357
Opyrv akTvem 115780 92 644
OBLLO AKTUBU 8 642 557 8852470
NACHUBU N COBCTBEH KAMUTAAN
3aabnxeHUA Kb 6aHKK 5743 6736
3aAbKEHNA KbM APYITU KANEHTH 7338375 7 691 256
dpyrv npusneveHu cpeactsa 118 517 70 367
Xubpugen gonr 208 786 208 740
MacKBeKn NO OTCPOYEHU AAHBLM 14 255 14740
TeKkywy AaHbYHU NACKBK 2132 69
Apyrn nacueu 25 500 18 811
OBLLIO NACHMBU 7713 308 8010719
AKUMOHepeH KanuTan 110 000 110 000
MpemMuK OT eMUCUM Ha aKUUK 97 000 97 000
3akoHOBMK pesepBu 39861 39 861
MpeoueHbYEH pesepe Ha MHBECTULMMUTE Ha Pa3NooMeHKe 33
npogamba 19524 17 457
MpeoUeHbYEH pesepe Ha HeABMKUMU MMOTH 4 500 4 500
Apyrv pesepsu M HepasnpegeneHa nedanba 658 364 572933
OBLWWO COBCTBEH KAMUTAN . 929 249 841751

- Z

OBLLIO NACHBIW COBCTBEH KANUTAN . p642559 8 852 470
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MbPBA MHBECTULIMOHHA BAHKA AL,

HexoHconuanpaH oTveT 3a NpoMeHnTe B COGCTBEHUA KanWTan 3a roAuHaTa, NPUKNIoYBawa Ha 31 gekeMBpu 2017 r.

HeoaAUTUpaH

8 Xun. ne.

AKuvoHepeH
KanuiTan

Mpemun ot
EMUCHU

AOpym pesepen u
HepaanpeaeneHa
nevan6a

ﬁpeoueubqu peseps
Ha UHBECTULUITE Ha
pa3nondyKeHuea 3a
npoaaxta

TpeoLieHbYeH
pesepB Ha

"HeABMXMWTE

AMOTH

3aKoHOBMH
pesepBu

Obuyo

Canpo x:m 1 Aanyapu 2016 r.

110 000

87 000

482 748

11 273

4 500

39 861

745 382

‘Ob1tio BceobXBaTHW NOXOOW 33
nepuoaa

HeTHa nevyanba 3a 2016 r.

Apyru BceobxBaTHM goxoau 3a
nepuoga

MpeoueHbuYEH pesepe HA MHBECTULUMTE
Ha pasnonoxeHve 3a npopaxta

Canpo xbm 31 nexemspn 2016 .

110 000

97 000

90 185

572933

6184

17 457

4 500

39 861

90 185

6 184

841 751

'O%uo BceobXBaTHU HOXOAN 34
nepuopa

HeTtHa neyanba 3a 2017 r.

Odpyrn BceoBXxBaTHM AOXoaM 3a
nepuoga

MpeoueHbYeH pe3epB HA MHBECTULIMUTE
Ha pasnonoxeHve 3a npoaaxGa

Cango Kkbm 31 nekeWZMT r.

/' / 110 000

97 000

85 431

858 364

2 067

19 524

4 500

39 861

85 431

2067

929 249
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NPUNOXEHUE KbM HEOOAUTUPAHUA HEKOHCONNOUPAH MEXANHEH ®PUHAHCOB OTYET

(@)

(b)

(€)

(d)

HA NMbPBA MHBECTULIMOHHA BAHKA ALl
KbM 31.12.2017 r.

NMOACHWUTENHW BENEXKMW
Baza 3a usrorBsiHe Ha huHaHCOBUTE OTYETH
MpaBeH cTaTyT

. IbpBa UHBecTUUMOHHa GaHka” Al (baHkaTa) e cb3pgageHa B Penybnuka Bbnrapua n uma
cepanuile v agpec Ha ynpasnenue: rp. Codus, 6yn. OparaH LjaHkos 37.

BaHkata Mma nbneH 6aHKOB nuueHs, usgageH oT bbnrapckata HapogHa 6aHka (BHB),
crnopen KOWTO MOXe Ada M3BbpLUBa BCUYKM GaHKOBM onepaunn, paspelleHn oT ObrirapckoTo
3aKoHO4aTErCTBO.

BaHkaTa nma vyxgectpaHHu genHocTn B Kunsp.

B pesyntaTt Ha ycnewHo NbpBMYHO NYGNMYHO NpegriaraHe Ha HOBW akuuu Ha bbnrapckarta
doHgoBa 6opca - Codus, baHkaTa e pernctpmpaHa kato nyénuyHo gpyxectBo B Pernctbpa
Ha Komucusita 3a bMHaAHCOB Hag3op B CbOTBETCTBME C pasnopenbute Ha 3akoHa 3a
nyGrvMyHO NpegnaraHe Ha LeHHW kHuka Ha 13 toHm 2007 T.

Mpunoxumm ctaHaapTH

Tesan MexamHHM CbKpaTeHn GUHAHCOBM OTYeTUM Cca W3rOTBEHW B CbOTBETCTBUE C
MeXayHapoaeH cyeToBoAeH ctaHaapT 34 ,MexanHHO (OMHAHCOBO OTYUTaHE".

MpencraBsaHe Ha (pMHAHCOBUTE OTYETH
durHaHCcOBUTE OTYETU ca NpeacTaBeHn B Gbnrapcky neBoBe, 3akpbrieHn 4o xunsaaa nesa.

drHaHCOBNTE OTYETU Ca M3rOTBEHM CbrNacHO npuHUMNa Ha cnpaBeannBaTta CTOWHOCT 3a
oepuBatnBHUTE d.)I/IHaHCOBI/I MHCTPYMEHTMN, (*)I/IHaHCOBVITe akTMBm M nacmMeBm 3a TbpryBaHe,
KakKTO N aKTUBUTE Ha pPa3noJioXXeHne 3a rlpop,a>|<6a C U3KIIo4YeHne Ha T1e3n, 3a KOUTO nunncea
HagexaHa 6a3a 3a onpeaendaHe Ha cnpaseanneata v CTOWMHOCT. ﬂperTe (bVIHaHCOBVI akTnBun
N nacuBKn, Kakto u He(*)VIHaHCOBI/ITe akTnBn M nacmeu, ca OTHETEHU MO aMOpPTU3NpPaHa Unn
ncTopumyecka CTONHOCT.

HacTtosawuTe duHaHcoBu oTyeTn Ha BaHkaTta He ca KoHconuaupaHu. Tesn MHAMBUAYanHM
dnHaHCOBM OTYETU MNpeAcTaBnsABaT HepasdenHa 4YacT OT KOoHconuaupaHute (UHaHCOBU
otyeTn. VMIHpopMaums 3a OCHOBHM [OXOOM Ha aKkuua e npeacrtaBeHa B KOHCONMMAUpaHuTe
d1HaHCOBU OTYETN.

HoBu ctaHpnapTh, pa3sicHeHMA U uameHeHus B cuna ot 1 asHyapm 2017 r.

CnegHuTe uW3MEHeHMsI Ha CbllecTByBaluMTe CcTaHgapT, wusgageHn ot CbBeta no
MeXAyHapOoAHN cHEeTOBOAHW cTaHgapTh 1 npuetn oT EC, ca B cnna 3a Tekylwms nepuos;

UameHeHna Ha MCC 7: NHuuunatmBa 3a onoBecTsiBaHe (M3gageHu Ha 29 aHyapu 2016 r.),
opobpenun ot EC Ha 6 HoemBpwu 2017 r., nybnukyBaHun B OB Ha 9 HoemBpwu 2017 T.

M3ameHeHnsa Ha MCC 12: lNpuaHaBaHe Ha OTCPOYEHM LaHBYHW aKTMBU 3a HepeanusanpaHu
3arybn (ns3pgagenn Ha 19 gavyapm 2016r1.), ogobpeHn ot EC Ha 6 HoemBpu 2017 r.,
ny6nvkysaHun B OB Ha 9 HoemBpu 2017 .

lNpnemaHeTo Ha Te3n M3MEHEHWA B CblUEeCTBYyBallM CTaHOapTW He foBede OO NPOMEHU B
cyeToBOAHATa NnonuTmuka Ha baHkara.

OCHOBHM efnieMeHTU Ha cyeToBOAHAaTa NONUTUKA

CHeTOBOﬂHaTa NoNnnTUKa npunaraHa ot baHkaTta Npu N3rotBAHETO Ha HACToALWUTE MEXOAUHHU
CbKpaTeHU Q)I/IHaHCOBI/I oT4eTNM € CbllaTa, KOATO € npunoXeHa npu U3rotBAHETO Ha
nocnegHuTe roguvlLHn Q)I/IHaHCOBI/I OoT4yeTU 3a rogumHaTta, npuknyBalla Ha 31 noexkemMmBpu
2016 .



@)
0]

(i)

(iii)

(iv)

(b)

(©)

(i)

(iii)

Mpu3HaBaHe Ha npuxoam
Jluxeu

Mpuxooute OT M pasxoauTe 3a NMXBM ce MNpu3HaBaT B nevyanbaTta unu 3arybata cbrnacHo
npyHUMNa Ha HavucnsiBaHeTo Ha 6asa edekTMBHA OOXOOHOCT Ha akTMBa (macvea) wnu
CcboTBETHATa MPOMEHNMNBA [OXOAHOCT. EPEKTUBHMAT NNXBEH MPOLIEHT € TO3W, KOWTO TOYHO
OWUCKOHTUpA oO4YakBaHUTe ObAely MNapuyHM NnawaHus M MOCTbMSIEHUss Npe3 cpoka Ha
CblUecTByBaHe Ha (PUHAHCOBWSA akTUB UMM nacuB Ao GanaHcoBaTa CTOMHOCT Ha akTMBa Unu
nacuea. Korato wmsumcnsiBa edekTUBHUS NuXBEH npoueHT, baHkata oueHsiBa OboelymTe
napun4yH1M notouu, OTYMTANKN BCUYKU OOroBOpHU yCcnoBuA Ha (bl/IHaHCOBI/IFl MHCTPYMEHT oes
Oboewute 3arybum ot kpeguTa.

N3uncnaeaHeTo Ha ed)eKTI/IBHI/IFl JTIMXBEH NPOUEHT BKIM4YBa BCUYKN KOMUCUOHU, NONy4EHN Unn
nnaTeHn, Kakto N OTCTBINKMN Ui npemMmmnn, KOUTO ca Hepa3gersiHa 4acTt OoT e(beKTI/IBHVIFl JINXBEH
NPOLUEHT. TpaH3aKLlVIOHHVITe pa3xogn ca BbTPELWHO npucbln pa3xogn, ANPEKTHO OTHaACALUN
Ce KbM I'IpI/I,EI,O6VIBaHeTO, EMUTUPaHETO NN OTNNCBAHETO Ha (*)VIHaHCOB aKTuB Uinn nacums.

Takcu U KOMUCUOHU

anIXO,EI,I/ITe OT N pa3xoautTe 3a TakCnh U KOMUCWUOHU OT (*)VIHaHCOBI/I ycnyrn Ha BaHkaTa ce
npu3HaBaTt B nevyan6ara unu 3ary6aTa KOoraTto CbOTBeTHaTa yCJiyra € nu3BbpLueHa.

HemHu npuxodu om mbp208CcKu onepayuu

HeTHuTe npuxoam OT TbProBCKM OMepauuu BKMOYBAT MPUXOAM U pa3xoau OT npopaxou u
NPOMEHU B cripaBeninBaTa CTOAHOCT Ha PMHAHCOBM aKTUBM U NMacuBY 3a TbpryBaHe, KakTo U
npuxoauTe OT TbProBUsi C YyXAeCTpaHHa BanyTa M KypCOBWUTE Pasnuku, NpousTMyaly oT
npeoLeHkaTa Ha oTkpuTaTa BanyTHa no3uums Ha baHkara.

HAueudenmu

Mpuxoaute OT AMBUAEHTM Ce MpU3HaBaT, KoraTo ce peanuavMpa npaBoTO 33 TAXHOTO
nony4asaHe. OGUMKHOBEHO TOBA € AartaTa, KbM KOATO ObpXKaTenute Ha akuuu 1 asnose moraT
0a nonyyat oao6peHns AUBUOEHT.

MprHUMNKM Ha OTYMTaHe Ha MHBECTULIUM B ObLIEPHU NpeanpuaTus
NHBecTUUMNTE B AbLUEPHM NPEANPUSTUASA Ce OTYMTaT MO LieHa Ha npuaobreaHe.
BanyTHu onepauuu

®dyHKYUOHaJIHa easlyma u easlyma Ha npedcmaesiHe

duHaHcoBNTE OTYETM ca npeactaBeHM B ObMArapckM neBoBe, KOSATO € (PyHKUMOHanHaTa
BanyTa u BanytaTta Ha npefcTtaBsiHe Ha baHkaTa.

Cdenku u canda

OnepaumuTte ¢ YyxaecTpaHHa BanyTa ce oTYATaT BbB DyHKLUMOHANHaTa BanyTta no obMeHHus!
Kypc, MpUMIOXUM B [OEHA Ha W3BbplIBaHe Ha caenkata. [lapyyHu akTMBM U Nacuem,
OEHOMUHUPaHM B 4yXOecTpaHHa BanyTa, ce oTyMTaT BbB (PyHKUMOHanHaTa Barnyta Mo
3aKMIOYUTENHNA KYPC B AEHS Ha U3rOTBSIHE HA OTYET 3a (PMHAHCOBO CbCTOsiHME. KypcoBata
pasnuka, npomsTuyalla oT NapuyHU NO3ULMK € pasnukaTa Mexay amopTusmpaHata CTOMHOCT
BbB (PyHKUMOHarHa BaryTa B Ha4yanoTo Ha rnepuoga, kopurMpaHa ¢ edekTuBHaTa nuxesa U
nnawaHuaTa npe3 nepuoga M amopTusMpaHaTa CTOMHOCT B YyXKAEeCTpaHHa Banyta
npeBanyTMpaHa rno Kypca B kpasi Ha nepvofa. HenapnyHu akTMBM U NacuBU EHOMUHMPAHU B
Yy)KOECTPaHHM BaryTh, KOMTO Ce OTYMTaT Mo CnpaBeAnvBa CTOWHOCT, Ce NpeBpblUaT BbB
hyHKUMOHanNHaTa BanyTa Mo Kypca Ha gartaTta, KbM KOSiTO € onpeferieHa crpaBesivBaTa
CTOWHOCT.

YyxxdecmpaHHu deliHocmu

dyHKUMOHaNHaTa BanyTa Ha YyXaecTpaHHUTe AeliHocTu B Kunbp pbKOBOACTBOTO Npuema, ye
e eBpo. lMpu onpenensiHe Ha dyHKUMOHANHATA BanyTa Ha YyKOeCcTpaHHWUTe AelHOCTU ce
B3eMa npeBuf, Ye Te OCbLUECTBSIBAT CBOSITA AEMHOCT KaTo NMpoAbIiKeHVe Ha AelHoCcTTa Ha
OCHOBHaTa OTYeTHa eauHuLa.



(d)

(i)

(if)

(iii)

(iv)

(v)

(vi)

PurHAHCOBU aKTUBU

BbaHkaTa knacudumumpa oMHaHCOBUTE CU aKTUBMK B CriegHUTe kateropmm: oMHaHCOBU aKTUBM,
OoTYMTaHM MO cnpaBegsiMBa CTOMHOCT B nedvanba wnu 3aryba; Kpeoutm wu B3eMaHwus;
WHBECTULMM, ObpXaHW OO0 nagex; (PUHaHCOBM aKTMBM Ha pasnoriokeHve 3a npopaxba.
PbKoBOOCTBOTO onpedens knacudukauusata Ha WMHBECTUUMUTE NMPU MbPBOHAYaAIHOTO UM
npv3HaBaHe.

duHaHcoeUu aKmueu, omyumaHu Mo crnpaeedsiuea cmoliHocm e neyanbama usu
3azybama

MosuumaTta cbabpxa ABe noakaTeropun: (PUHAHCOBU aKTUBM AbPXaHU 3a TbpryBaHe U
aKTMBW, MbpBOHAYasnHO onpeerieHn 3a OTYMTaHe Mo crnpaBeasiMBa CTOMHOCT B nevanbaTa
unu 3arybarta. [lageH ouHaHCOB aKTMB Ce Knacuduuupa B Ta3u kaTeropus ako e npuaobur c
uen npogaxoba B KpaTbK CPOK UNKM € OnpeaerneH B Tasn KaTeropmsi OT pbKOBOACTBOTO, 3aLLOTO
npeacTaBsHETO My ce OLeHsiBa M HabngaBa Ha 0asaTa Ha cnpaBegnMBata My CTOMHOCT.
[epuBaTuBNTE CBLLO Ce KaTeropuaupaT KaTo ObpXaHW 3a TbpryBaHe, OCBEH ako He ca
onpegeneHn 3a xemKupaLum MHCTPYMEHTH.

Kpedumu u e3emaHus

Kpeoutnte 1 B3eMaHusiTa ca HegepuBaTUMBHM (PMHAHCOBM aKTUBM C (PUKCUMPaHW WK
onpefensieMy nnawaHusl, KOMTO He Ce KOTWpaT Ha akTUBeH nas3ap. Te Bb3HWMKBAT KOraTto
BaHkaTa npepocTtaBs Mmapu, CTOKM WKW YCMyrM Mpsiko Ha AONbXHUK 6e3 HamepeHue 3a
TbpryBaHe Ha B3eMaHeTO.

AwbpxaHu Ao nadex

MHBecTMuuUTE, AbpXaHW 40 Nagex ca HedepuBaTUBHM (DUHAHCOBU akTUBU C OUKCUPaHU Unn
onpegensieMn nnawaHns 1 pukcupaHn nagexu, 3a KoMTo pbKoBOACTBOTO Ha BaHkaTa uma
HaMepeHNeTo M Bb3MOXHOCTTa Aa M Abpxu Ao nagex. Ako baHkaTa pelwwu ga npogasa wunu
npeknacuduumMpa noseve OT HeCbLUECTBEHA CyMa akTMBW, ObpXaHu A0 najex, usnaTa
KaTeropusi crieaBa fa Obae npeknacuduUMpaHa Kato akTUBM Ha pasnofioXkeHue 3a
npoaaxba.

Ha pa3nonoxeHue 3a npodaxba

MHBecTMUMNTE Ha pasnonoxeHve 3a npoaaxba ca HeaepuBaTUBHU (PUHAHCOBY aKTUBWU, KOUTO
ce npefswxaa Aa 6GbOaT ObpkaHW 3a HeonpeaeneH nepuop OT BpPEME W EBeHTyarlHo
npodageHy Npu Hyxaa OT JIMKBMOHOCT WM MPOMEHW B NIUXBEHUTE MPOLEHTU, OBMEeHHUTe
KYpCOBE UMW LIEHUTE Ha KanuTanoBuUTe UHCTPYMEHTH.

lMpu3HaeaHe

MokynkuTe n npogaxobute Ha (PMHAHCOBM aKTMBW, OTYUTAHW MO crpaBediMBa CTOMHOCT B
neyan6ata wnu sarybaTta, ObpXaHW OO NadeX M Ha pasnofioxeHue 3a npoaaxba ce
npu3HaBaT Ha JaTaTa Ha [QocTaBsiHe Ha akTuBuTe. KpeauTute Bb3HUKBAT, kKoraTo CymuTe ce
npefocTaBAT Ha kpeguTononyyatenute. BcuykM uUHaAHCOBM akTMBM Ce npusHasat
MbpBOHAYanHO MO CnpaBefnuBa CTOWHOCT MIOC, B criydah Ha (PUHAHCOB aKTUB He Mo
cnpaBefiMBa CTOMHOCT B neyvanta unu 3aryba, TpaH3akUMOHHUTE pasxoau.

OueHsigaHe

AKTMBUTE Ha pasnonoxeHue 3a npogaxba M UHAHCOBUTE aKTUBW, OTYMTaAHM MO
cripaBeanueBa CTOMHOCT B nedan6aTta unu 3arybarta cref MbpBOHAYanHo npusHaBaHe ce
oTyMTaT Mo crnpaseasiMBa CToOMHOCT. KpeanTuTte 1 B3eMaHUsiTa U MHBECTULMUTE, ObpXKaHU [0
nagex ce OT4MTaT MO amopTM3aMpaHa CTOMHOCT, MpWU mpunaraHe meToda Ha edeKTMBHUSA
nMXBeH npoueHT. Mpuxogute U pasxogute OT MPOMEHW B CrpaBefnuBata CTOMHOCT Ha
(hHaHCOBM aKTMBM, OTYMTaHW MO CrpaBeanvBa CTOWHOCT B nevanbata wunu 3arybaTta ce
BKMouBaT B nevan6ata wnu 3arybata. [lpuxoguTe W pasxoaute OT TMNPOMEHU B
cnpaBednuBaTa CTOMHOCT Ha (OUHAHCOBUTE akTMBM Ha pasnonoXeHue 3a npogaxba ce
npusHaBaT B ApYruTe BCeoGXBaTHWU [0XOAM, AOKATO (PMHAHCOBMTE aKTMBKM 6bOaT OTNMUCaHM
Unn obesueHeHU. ToraBa KymynaTUBHUTE MpUXoOWM W pasxodu, MpusHaTM OO MOMEHTa B
ApyruTe BceobxBaTHM A0OX0AM ce npeknacuduumpaT B neyanbarta unu sarybara.
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Jluxeata, kankynupaHa npu npunaraHe Ha Metoda Ha eqeKTUBHMS NUXBEH MPOLIEHT ce
npu3HaBa B nevan6ata unu 3arybata. [MBMOEHTUTE OT KanuTasrioBUTE WHCTPYMEHTM ce
oTyaTaT B nevanbaTta wnu sarybarta, korato 3a baHkaTta Bb3HMKHE MPaBOTO Aa nosyyu
nrawjaHe.

OueHka no cnpasednuea cmoliHocm

CnpaBegnMBa CTOMHOCT € LieHaTa, KoaTo Om Omna nonyyeHa npu npogaxba Ha akTMB unu
nnaTeHa npu NpexBbprsiHe Ha MacuB Npu obuyarHa caenka Mexay nasapHu yd4acTHULM Ha
OCHOBHMS1 Masap, Wy Mpu nurnca Ha TakbB, HaW-U3rogHWst nasap, 4o konto BaHkaTa uma
OOCTbMN KbM faTaTa Ha oueHsiBaHe. CnpaBefnvBaTa CTOMHOCT Ha nacuB oTpassiBa edbekta oT
pucka OT HEU3MbIIHEHNE Ha 3a4bIMKEHUS.

Korato e NPUINOXnNMo, BaHkaTa usnonsea KOTUpaHaTa UeHa Ha akKTUBEeH nasap 3a onpenensHe
Ha cnpaBegnuBarta CTOMHOCT Ha TO3u MHCTPYMEHT. |_|838pr Ceé CYMTa 3a aKTuBeH, Korato
coenknuTe 3a aktmMB UM nNacuB ce M3BbPLUBAT C AOCTaTb4HaA 4YecTtoTa U obem, Taka 4e ga
Nno3BOJidBa NpegoctaBAHe Ha TeKylla VIHCbOpMaLI,VIﬂ 3a ueHuTe.

KoraTo nuncea KoTupaHa LieHa Ha akTMBeH nasap, baHkaTa crneasa Aa uanonaea MakcMarnHo
nogxoddly HabnogaeMu BXoOsWM AaHHM U Oa cBeXxaa [0 MUHMMYM M3MOn3BaHeTo Ha
HeHabnogaeMu AaHHW. LlenTa Ha mM3nonaeaHeTo Ha JajfeHa TexHUKa 3a oLieHsiBaHe e Ja ce
oueHU NpUBnM3NTENnHO LieHaTa, Mo KOATO GM ce ocbkllecTBuna obuyailHa coenka mexay
nasapHu y4acTHULN.

Ha|7|-p,o6p0To cBuaeTencTeo 3a cnpasennmea CTOWHOCT npu NnbpBOHa4YarHO nNnpmn3HaBaHe €
LueHaTta Ha TpaH3akunAaTa (T.e. cnpaseanuBaTta CTOMHOCT Ha nony4eHoTo wunun gageHo
B'b3Harpa)KjJ,eHl/le). Ako baHkaTa cuuTa, 4e CbuUleCTByBa pa3fiMka Mexny chnpasennuearta
CTOWHOCT npn nNbpBOHA4YasliHO Npu3HaBaHE W LUeHaTa Ha caenkata, WM cnpaseanuBaTta
CTOMHOCT HUTO € noakpeneHa OT AOKasaTesiCTBa 3a KOTMpaHa LeHa Ha akTuBeH nasap 3a
MWAOEHTU4YEeH akKTnB Ui nacme, HUTO cCe 6a3|/|pa Ha TE€XHUKa Ha OoueHABaHEe, KOATO M3noJi3Ba
€OVHCTBEHO [OaHHW OT Habnogaemu nasapu, TOraea (*)VIHaHCOBVIﬂT MHCTPYMEHT
NbpBOHA4YalIHO Ce MNpu3HaBa No cnpaseannea CTOWMHOCT, KopurmpaHa C pasnukarta mMexany
cnpasennmearta CTOWHOCT npn nNbpBOHA4YaJIHO nNpu3HaBaHe W LUeHaTa Ha caenkarta.
Mocnegpaluo Tasmu pas3nnka ce npmu3HaBa B neyan6arta unu 3ary6aTa no nogxogsdul, Ha4dunH
cnopen XmeotTa Ha MHCTPyMEHTa, HO HEe MNO-KbCHO OT MOMEHTa, B KOWTO € Bb3MOXHO Ada ce
HanpaBu OUeHKa Ha akTuBa, HanbJ1HO N3non3Bankn n3usano Habnwogaemm nasapHu gaHHN Unn
KoraTto caenkarta e npuKrr4deHa.

AKO aKkTMB WNM MacuB, OLEHsIBAH MO CrNpaBeanvBa CTOMHOCT, MMa UeHa ,kynyBa’ M LeHa
,npoaaea”’, baHkaTa nNpuM3HaBa akTUBMTE W ObATMTE NO3ULMKU MO LiEHA ,KynyBa” U NacuBUTE U
KbCUTE No3uumm no LeHa ,npogasa’.

BbaHkaTa, KOATO ObpXM rpyna (pMHAHCOBM aKTMBU M (PUHAHCOBWM MaCMBU, € M3NOXEHa Ha
nasapHu pUCKOBE U Ha kpeauTeH puck. Ako baHkaTa ru ynpaBnsiea Bb3 OCHOBa Ha HeTHaTa cu
€KCNo3numnsa KbM Mas3apHU PUCKOBE WU KpeOuTeH PUCK, OLEHsBAHETO Ha crnpaBeanveaTta
CTOMHOCT € Bb3 OCHOBA Ha LieHaTa, koAaTo Ov nonyyuno npu npogaxbarta Ha HeTHa gbra
nosvumsi 3a onpegesieHa pyUCcKoBa €KCMOo3ULUSA UM NNaTtuio Npu npexBbpliSHETO Ha HeTHa
KbCa Mo3vuMs 3a onpegerieHa puckoBa ekcrnosvuusi. B TakumBa criyyam e Heobxoammo
baHkaTta ga pasnpegenu KopekuuuTe Ha paBHULLE MOPTRENST KbM OTOAENHUTE aKTUBU UMK
nacusu, konto obpasysat baHkaTta Ha (pMHaAHCOBUTE aKkTUBM U (PMHAHCOBUTE NacuBu criopes
KOpeKuusaTa 3a OTHOCUTENHUSA PUCK HA BCEKN €ANH MHCTPYMEHT oT baHkara.

BbaHkaTta onoBecTsiBa npexpbpnaHeTo MexXay HuBaTa B |7|epava|$|Ta Ha cnpaseagnneute
CTOVHOCTU B Kpaa Ha OTY4ETHUA nepunoa, npes KOWTO Ce € ocbluecTBuna npomMaAHarTa.

OmnuceaHe

baHkaTa otnucea (bl/IHaHCOB aKTuB, KOrato 4OroBOpHUTE npaBa BbpXy NnapuyHUTE NnoToun ot
TO3M aKTUB nagexwupaTt uin Korato baHkaTta e npexpbprinna Te3n npaBa 4pe3d caerka, npu
KOATO BCUYKN CbLLUECTBEHU PUCKOBE U U3roan nponstmnyawimy ot cobCTBEHOCTTa Ha aKkTuBa ce
NpexBbpIAT Ha KynyBada. Bcsko yd4acTtme BbB BeYe NpexBbprieH q)MHaHCOB aKTuB, KOeTo
BbaHkaTta 3anasBa nnu cb3gaea, ce oT4YNTa CaMOCTOATENHO KaTO OTAENEH akTUB UIK NacuB.

baHkaTa oTtnucea CpVIHaHCOB nacuB, Korato gOroBopHUTE 3ablIKEeHUA Mo Hero ce noracar,
n3tekaT unm 6baaT OTMEHEHM.

baHkaTta M3BbpLluBa CAOEJIKU, NMPU KOUTO MPEXBBPIIA CpVIHaHCOBVI aKTuBKH, Npu3HaTtn B HEeNHUSA
OTHET 3a CbVIHaHCOBOTO CbCTOAHME, KaTO 3ana3Ba BCUYKM UK NO-rofidmMma 4act OT pUCKoBETE U
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nsroguTe CBbp3aHu C Te3n akTueu. B cnyyanTe korato baHkaTa e 3anasuna BCUYKM Mnu no-
rofnisiMa 4yacT OT PUCKOBETE U U3rofgMTe CBbP3aHM C akTUBMTE, MOCNEeLHUTE HE Ce OTNUCBaT OT
oTyeTa 3a (PUMHAHCOBOTO CbCTOSIHME (MpUMep 3a TakMBa CAENKU ca Peno caenkuTe -
npogaxba c yroBopka 3a obpaTHO MU3KynyBaHe).

I'IpM COeNnkKn, npn KouTto baHkaTta HMTO 3anasBa, HUTO npexBbpna puckoBetTe M mnsrogute,
CBbp3aHun C (*)I/IHaHCOB aKTuB, NocneaHnAT ce oTnnucBa OT OTYHETAa 3a q)I/IHaHCOBOTO CbCTOAHNE
ToraBa M camo ToraBa, korato baHkaTa e 3ary6mna KOHTPOJT BBbpPXY Hero. I'IpaBaTa n
3agbikeHuaTa, konto baHkata 3anassa B Te3n cniydam ce oTyuTaT OTAESNTHO KaTo aKTuB UJnN
nacms. rlpl/l cAerikuy, npu KouTo baHkaTa 3anasBa KOHTPOJ BbpXY akTnuBa, HEroBoto ot4ymnTaHe
B OT4HeTa 3a CpI/IHaHCOBOTO CbCTOAHUE NpOoAbJKaBa, HO O pa3Mepa onpenerieH oT CTeneHTa,
0o kosito baHkaTa e 3anasuna y4acTneTo Ch B aKtBa M HOCU PUCKa OT NMpoMAHa B Herosata
CTOWNHOCT.

MapuyHu cpencTBa

MapuyHuTe cpedcTBa BKMOYBaT napu B Opol, NapuvyHU CcpeacTBa, [Aeno3vpaHn B
LeHTpanHata 6aHka W KpaTKOCPOYHU BMUCOKONMKBMOHW CMETKM W B3eMaHusi OT GaHku C
OpUrMHarneH maTypuTeT 4o TpU MeceLa.

UHBecTUMN

WuBectmuun, gbpxaHn ot baHkata ¢ uen nonyyaBaHe Ha nedvanba BcreacTBMe Ha
KpaTkocpouHu konebaHwss B ueHaTa, ce knacudwuumpat kato HUHAHCOBU akTMBM 3a
TbpryBaHe. MHBeCcTUUMN B OBNTOBM MHCTPYMEHTWU, 3a KOMTO BbaHkata mma HamepeHune u
Bb3MOXHOCT a ObpXW [0 nagex, ce Knacuduumpar kaTo akTMBU ObpXXaHW [0 nagex.
[pyruTte nHBeCTMLMM Ce ONpeaensaT KaTo akTMBU Ha pa3nonoxeHue 3a npogaxoa.

Cnopa3symeHusi 3a oTAaBaHe U HaeMaHe Ha LIeHHU KHUXa, peno caenku
OmadaeaHe u HaemMaHe Ha UEHHU KHUXa

NHBecTuuMn, oTAadeHN Mo cunaTa Ha cropasyMeHusl 3a oTaaBaHe Nod HaemM Ha LeHHU
KHWXa, ce oTyuTaT B OT4yeTa 3a (PUHAHCOBOTO CbLCTOSHWE M Ce OLEHsIBAT CbIMacHo
cyeToBOAHATA MONUTMKA, NMPUMOXMMA 33 aKTMBM 3a TbpryBaHe UM CbOTBETHO 33 aKTMBM Ha
pasnornoxeHve 3a npodaxba. lMapuyHuTe cpeacTBa, NOMydYeHW KaTo obeanedyeHus npu
oTAaBaHe MoJ HaeM Ha LeHHW KHWKa, ce OTYMTaT KaTo 3adbiDKEeHUsl KbM GaHKu Unu gpyru
KMUEHTU. MHBecTMUMUTE, HaeTuM Mo CcropasyMeHUsl 3a HaeM Ha LEeHHW KHWXa, He ce
npusHaBaT kato akTue Ha BadkaTa. MapuuyHuTe cpeacTsa, NMpenocTaBeHu Mo OOroBopu 3a
HaeM Ha LEeHHU KHWKA, Ce OTYMTaT KaTO KPeauTu M aBaHCKM Ha BaHKM UNuU OpYrv KMUeHTK.
MpuxoanTe 1 pasxoauTe, Bb3HUKHANM B pe3ynTaT Ha CAEeNKW 3a HaemaHe Unu otaasaHe Ha
LIEHHW KHIKA, ce MPU3HaBaT Ha NPUHLMMIA Ha HAaYMCMNABaAHETO 3a Nepuoaa Ha U3BbpLIBaHe Ha
COENKUTE KaTo NPUXoA UNnu pasxop 3a NUXBM.

Crniopa3symeHus 3a peno coesiku

BaHkaTa cknoyBa [oroBopu 3a Mokynka (npogax6a) Ha WHBECTMUMM MO cunaTa Ha
cropasymeHns 3a obpaTHa npogaxba (nokynka) Ha WAEHTUYHM MHBECTUUMM Ha
npeaBapuTenHo onpedeneHa 6baella gaTta no onpegeneHa guKcMpaHa LeHa. 3akyrneHuTe
MHBECTMUMM, moArnexallM Ha obpaTHa npopax6a Ha onpedeneHa 6Gbaella garta, He ce
npusHaBaT B 0T4eTa 3a PMHAHCOBOTO CbCTOsIHME. M3nnaTeHnTe CyMu ce oTYUTaT KaTo 3aemu
Ha G6aHKW UNKU OPYrv KMMEHTU, KaTO CbOTBETHUTE LIEHHW KHUXKa Ce OTYMTaT KaTo obesnedeHue.
NHBecTyuuK, nNpodageHn Mo cropasyMeHusi 3a obpaTHO OTKynyBaHe, mMpodbihkaBaT ga ce
oTyMTaT B OT4YyeTa 3a (PMHAHCOBOTO CbCTOSIHUE M Ce OLieHsiIBaT CbIAacHO CYeToBoAHaTa
MoONWTUKa KaTO aKTMBU 3a TbpryBaHe WM KaTo akTWBM Ha pasrorioxeHue 3a npogaxba.
MonyyeHWTe cymun OT mnpofakbaTa ce oTyATaT KaTo 3adbJKeHMs KbM GaHku unv apyru
KIMUEHTMW.

Pasnukata mexay cToMHOCTUTE npu nokynka (npogaxba) m npu obpartHaTa npogaxba
(nokynka) ce HauucnsiBa 3a nepuoga Ha caenkaTa U ce NpeacTtaBs KaTo NUXBEH MpUXon
(pasxop).

MpuBneyeHun cpeacrTea

MpuBneyeHnTe cpefcTBa ce MNpu3HaBaT NMbpBOHAYarHO MO LeHa Ha npuaobuBaHe, KOSITO
BKJItOMBA MONYyYeHUTE CPpeAcTBa (CnpaBeanvBaTa CTOMHOCT Ha NOMYyYeHOTO BNOXEHMWE), HETHO
OT pasxogute Mo caenkaTta. B nocnencteBve npuBneveHWTe CpeactBa ce NPeacTaBAT Mo
amopTusMpaHa CTOMHOCT, KaTO BCsika pasnuka Mexay nonyyYyeHuTe cpeacTBa U CTOMHOCTTA Ha
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nagex ce npusHaea B nevan6arta unu 3ary6aTa 3a nepuoga Ha npmueried4eHnuTe cpencrtea no
MeToda Ha ePEKTUBHUNA NIUXBEH MPOLIEHT.

Korato baHkaTa 3akynu cBOM ObAr, TOW ce OTNMCBa OT oT4yeTa 3a (PUHAHCOBOTO CbCTOAHUE U
pasnukata mexgy 6anaHcoBaTa CTOMHOCT Ha AbJira W nrateHaTa cyma ce BKIYBa B ApYru
HETHW onepaTMBHM NPUXOAN.

KomneHcupaHe

®drHaHCOBUTE aKTMBM U Nacusm ce KOMMeHcunparT, a HeTHaTa CTONHOCT Ce OoT4YMUTa B OTYHETA 3a
d)I/IHaHCOBOTO CbCTOsIHNE, KoraTto baHkaTta uma 3akoHHO npaBo Aa KoOMMNeHcupa npusHatute
CTOWHOCTM 1 Bb3HaMepaBa Aa U3BbPLUN ypeXaaHe Ha COEeNTKnTe Ha HETHa OCHOBa.

O6e3LeHKa Ha aKTUBU

KbM Kkpasi Ha BCcekuM OTYETEH Mepuod Ce M3BbpLUBA Mpernen Ha akTUBMTE 3a HanuuvMe Ha
WHOuKaumm 3a obesueHka. B cnyyam 4e TakuBa uHOMKaUMM Ca Hanuue, ce onpegens
Bb3CTaHOBMMATa CTOMHOCT Ha aktmBa. 3aryba ot obe3ueHka ce npusHaBa, KoraTto
DOanaHcoBaTa CTOWHOCT Ha edvH akTMB unu GanaHcoBaTa CTOMHOCT Ha obekTa, reHepupaly
Napu4HN NOCTBMSIEHNS, YacCT OT KOWTO € aKTUBbT, MPEBMLLIABA Bb3CTaHOBMMAaTa My CTOMHOCT.
3arybute ot obesueHka ce NpM3HaeaT B nevandara unu 3arybara 3a nepuoga.

Kpedumu u asaHcu

®PuHaHCOB akTMB ce obe3ueHsiBa unu ce npuaHasaTt 3aryou ot obesleHka, B cnydan ye ca
Hanuue obGeKkTMBHU cBuaeTencrsa 3a obesleHka, Npou3xoxaaliy OT €OHO MMM noBeye
CbOVTMA, KOMTO Ca BB3HUKHANM cnej NbpBOHAYanHOTO MpU3HaABaHe Ha akTuBa M ToBa
cbbutre (unu cvbutna), BogeLlo o 3aryba, e okasano BNusHWE BbPXY ovYakBaHUTe GbaeLum
napuvyHn NoToum oT (PUHAHCOBUS aKTUB.

Cubutna Bogewim go 3aryba ca Tesw npocnegsemMu U gokasyemum JaHHW U cbbutus, Kouto
AaBaT OCHOBaHWe fa ce CyMTa, Ye AafeHa ekcrnosvums e Bb3MOXHO Aa He O6bae obcnyxeHa
CbrnacHO [OroOBOPEHUTE YCMOBUS UMW MOXe [a ocTaHe Hecbbupaem abnr. baHkata e
npuena, kaTto TakuBa, CnedHUTEe CbLOUTMSA: 3HAYUTENHO UHAHCOBO 3aTpyAHEHWE Ha
ANbXHYKA; HapyleHne Ha JOroBOPHWUTE YCIOBMS, KaTo MPOCpoYMe Ha NnallaHust no fvxsu
WNW rnmaBHULA; BEPOSITHOCT OT M3najaHe Ha KpeauTononyyaTtens B HECbCTOATENHOCT; Korato
BaHkaTa Mo WMKOHOMMYECKU UMW NPaBHW MPUYMHK, CBBP3aHU C (PMHAHCOBOTO CLCTOSIHUE Ha
ANbXHMKA, My HanpaBu OTCTbIKW, KaKBUTO He OW HampaBuna npu ApyrM oBCTOATENcTBa;
OYaKkBaH HeraTMBeH edeKkT BbpPXY MNAapuMYHUS MOTOK HAa AMbXHWKa B cneacTBue Ha (OMHaAHCOBU
3aTpygHEHUst HA CBbP3aHOo nuLe.

Ekcnosnumm, 3a KOMTO MMa permcTpupann cbouTus BogeLum Ao 3aryba, KoMTo OT CBOSI CTpaHa
Ce O4YakBa da goBefaTr [0 3HAa4YuMM edeKT BbpXy O4YakBaHuTe Obaeliy napuyHU MoTouu Mo
eKcno3numsTa ce kateropusnpar, kato HeobCrny)XBaHU 1 ca 00ekT Ha cneundnyHa obesueHka
(v3uncneHa Ha 6asa MHAMBUAYaANEH NapuyeH NOTOK UK Ha NOpPTAENNEH NPUHLMM).

BaHkaTa npunara NpUHUMNUTE Ha WMHOMBMAOYanHa M NOpTgENSHA OLeHKa Ha PUCKOBUTE
eKcroauuumM B 3aBMCUMOCT OT KnacudukauusaTa (o6cnyxeaH/HeoGCnyKBaH) U pasmepa Ha
ekcrnoauumaTa. 3a BCUYKM EKCMOo3UUMKW OTYMTaHM KaTo HeoGCnyxkBaHW, ce onpegens
cneunduyHa obesleHka u3uucrneHa Ha 6asa  uHAMBMAOyaneH napuyeH MOTOK, 3a
VHOUBUAYANHO 3HAYMMUTE eKCMOo3ULIMKU, UMM Ha MopTdeineH NPUHUMUN 3a BCUYKX OCTaHarnu.
Mo OTHOLUEHME eKCro3nuMUTe OTYMTaHu KaTo obcnykBaHu, BaHkaTa npunara obesueHka Ha
nopTdpeineH NpuHLUMN (oTYMTaLla HACTBNWUAM HO BCE OLle HeoTYeTeHW 3aryou), rpynupanku
€KCMo3NLUM CbC CXOOHWU XapaKTEPUCTUKMN 3a KpeanuTEH PUCK.

Bcuykn ekcnosvuum, KOUTO He ce oueHsiBaT UHAMBMAYANHO, noanexat Ha obesueHka Ha
noptdenneH npuHUuN, Ha ©0asa o0WM XapakTepuUCTUMKM 3a KpeauTeH puck. W3bpaHute
XapakTepucTukm (busHec cerMeHT, HUBO Ha MaTepuanHa ob6e3neyvyeHocT, AHM Npocpoyne) ca
noabpaHu Taka, Ye Ja ca [OoCTaTbYyHO NokasaTernHW 3a CnocobHOCTTa Ha ANMbXHUUMTE Aa
nnataT BCUYKM ObIMKMMU CYMM CbINTACHO LOTFOBOPHWUTE YCINOBMSI HA OLIEHSIBAHUTE aKTUBM.
KombnHauusita oT Te3n KpeaAUTHU XapakTepUCTUKMA ONpPeaensl OCHOBHUTE PUCKOBM NapaMeTpu
no egHa ekcrnosnuusi (BeposiTHOCT OT HEU3MbIIHEHME, 3aryba Npu HeM3NbIIHEHME, Nepuos 3a
noeHTuduumpaHe Ha 3aryba, koeduumeHT 3a o3gpaBsaBaHe) n 3arybaTta oT obesueHka, KOSTo
cnepBa fa ce Hauyucnm Mo Hesl.

erﬂ,VITVITe Ca npencrtaBeHnM HETHO, KaTo OTYEeTHaTa CTOMHOCT Ce HamarnsiBa C HayucneHaTa
nHonBunayanHa obesueHka wnn obesleHka Ha I'IOpT(*)eIZJ'IHa ocHoBa. Hamanenweto ce
M3BbpLUBa 4Ype3 n3nosiaBaHe Ha CMeTKa 3a obesLeHka.
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OTnucBaHMA Mo HanbfHO 0Oe3LeHeHM PUCKOBU €eKCrosuuMM ce npaBAT, Korato uma
ocHOBaTeNnHa MpuuYMHA [a ce BApPBA, Ye BCUYKM (DUHAHCOBO pasyMHU CpeacTea 3a
orpaHvyaBaHe Ha 3aryfa ca usdyepnaHu.

3arybute ot obesLieHka ce npu3HaBaT B nevyanbarta wunuv 3arybara 3a nepuoga. B cnyyan ye B
nocrnefgaly nepuop cymata Ha 3arybute ot obesLeHka ce Hamanu U ToBa HamarieHne Moxe
00EeKTMBHO [a Ce CBbpXKE CbC CbOUTME, HACTLMNWMO crned npu3HaBaHeTo Ha obesueHkaTa,
ToraBa HamasnieHMeTo Ha 3arybute oT obesueHka ce oTyuTa B nevanbata wunu 3arybaTa 3a
nepuoaa.

®duHaHCcOBU akmueu, NMpeoyeHeHu o cnpaeednueama umM cmoluHocm ¢ omyemeHu
pas3jiuku e cobcmeeHusi kKanumairn

3arybute oT obesueHka npu (PMHAHCOBM akTUBM Ha pasnonoxeHve 3a npopaxba ce
npusHaBaTt, KaTo akymynupaHaTa 3aryba, npusHaTa OMPEKTHO B COOCTBEHMSI KanuTan, ce
npexebpns B nevyanbu u 3arydbu. AkymynuvpaHaTa 3aryba, npexBbplieHa OT kanutana u
npusHata B nedvanbw n 3arybu, e pasnukata Mexay LeHaTa Ha npupgobuBaHe, HeTHa OT
BCUYKM MoOracsABaHUs MO rMaBHULUM U aMopTu3aumm, N HacTosiwaTa cnpaBeanvBa CTOMHOCT
MUHYC BCUYKK 3arybu ot obesLeHka, Npu3HaTK Npean Toea B nevanbu n 3arybu.

Ako B criefBaly, nepuopg cnpaBegnvMBaTa CTOMHOCT Ha obesleHeHa ObroBa LieHHa KHWUra Ha
pasnonioxeHne 3a npogaxba ce yBENVMYM U yBENUYEHNETO MOXe ODEKTMBHO [da Ce CBbpXe
CcbC cbbUTME, Bb3HMKHANO crepf kaTo 3arybarta ot obesueHka e 6buna npusHata B neyanbtm u
3arybu, 3arybaTta oT obe3ueHKa ce CTOpHMpa, KaTo cymMata Ha CTOPHOTO ce npu3Haea B
neyandbu n 3arybun. Bcako nocnegpallo Bb3CTaHOBSIBAHE B CrpaBedsiMBata CTOMHOCT Ha
obesueHeHa KanuTanoBa LEHHa KHWra Ha pasnonoxeHwe 3a npopaxba ce npu3HaBa
AVPEKTHO BbB BCeoOXBaTHUS Joxon,.

UmoTtun n obopyaBaHe

3emsaTta un crpaguTe ca npencrtaBeHn B OT4HETa 3a (*)I/IHaHCOBOTO CbCTOAHME MO npeoueHeHa
CTOWHOCT, KOSTO € cnpasegnnBata CTOMHOCT KbM faTtaTta Ha npeoueHkaTta, HamalnieHa C
nocnegeallo Ha4ducrieHata amMopTu3auma M nocrnenBallo HaducrneHarta obesueHka. Bcuuku
Opyrn Krnacose akTMuByn UMOTU U o6opyp,BaHe Ca npeancrtaBeHM B OT4eTa 3a (*)VIHaHCOBOTO
CbCTOAHME MO LUEeHa Ha an,u,o6|/|BaHe, HamMarieHa C HaducrneHata amMopTulauma wu
HauncneHaTta obesueHKa.

AmopTu3auusaTa ce Haducnasa Ha 6a3a NUHENHWA MeTod MO YCTaHOBEHW HOPMU C Len
HamansBaHe CTOMHOCTTa Ha AbLMArOTPalHUTE aKTUBM B paMKATE Ha OYakBaHUS CPOK Ha
TAXHOTO u3nonasaHe. [Mo-gony ca npeAcTtaBeHW WU3MOMN3BaHUTe roAMLIHN aMOPTU3ALIMOHHM
HOPMMU:

AKTUBMU %
e Crpagu 3-4
e CbopbxeHus n obopyasaHe 10 - 50
e CrtonaHcku MHBEHTap 10-15
e  TpaHCcnopTHU cpeacTeBa 20
e [opobpeHusi Ha HaeTu crpagu 2-50

AKTMBMTE He ce amopTm3aupaT OO MOMEHTa Ha TAXHOTO BbBeXAaHe B eKcnroataums u
npexBbp/IAHETO MM OT aKTUBU B MNMpoLeC Ha nsrpaxaaHe B CbOTBEeTHaTa KaTeropmna aktuBu.

HematepuanHu aktusu

HematepuanHuu aktusu, npuagobutm ot baHkaTta, ce oTumMTaT Mo LeHa Ha npuaobusaHe,
HaMalneHa C HaTpynaHaTta amopTu3auua n CbC 3ary6|/|Te oT o6e3ueHka.

AMOpTI/I3aLI,MF|Ta ce n3uyucnsea Ha 6asa NMHenHus meton 3a nepuoga Ha o4akBaHMA CPOK Ha
nonssaHe. I'Io-p,ony Ca npepncrtaBeHn n3non3BaHnTe rogniHn amopTn3ayoHHN HOpMU:

AxTuem %
e JINMUEH3N N TbProBCKN MapKu 14
e [lporpamHu npogykTtn 8-50

MHBECTULNOHHM UMOTHU

MHBECTMUNOHEH UMOT € TakbB MMOT (3eMs Unn crpaga — UM YacT OT crpaga — UInu 1 ABeTe),
KOWTO € AbpXXaH C Lien npuxogn oT HAaeEMU UK yBenMyaBaHe Ha CToMHocTTa. baHkaTta nsbupa
3a CBOsiTa CYETOBOAHA MOMWUTMKA Ha OTYMTAHE Ha WHBECTMUUOHHMTE MMOTM MOZerna Ha
crnpaBegsiMBa CTOMHOCT WM FO Mpunara nocriegoBaTeNnHo 3a BCUYKM CBOWM MHBECTMLWOHHU
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(n)

(0)

(P)

(a)

nmMoTnN. MHBECTULMOHHMTE NMOTUK NbPBOHAYaNHO ce NpuU3HaBarT Mo LueHa Ha npuaobusaHe, a B
nocregcTBue ce oTYnTaT Mo cnpaBensiMBa CTOMHOCT M NPUXOAMTE U Pa3xoauTe OT NpeoLeHKa
ce npusHaeaT B nNevyanbaTa B Nepuofa Ha Bb3HMKBAHETO UM. [peknacuduumnpaHe oT akTuem
npnaobutn kato obesneveHnsi, OTYNTAHM KaTO MaTepuarnHu 3anacu, B MUHBECTULMOHHN UMOTM
ce [ponycka NpW HanuMuMe Ha [OroBOp 3a OTAaBaHe Mog HaeM Ha CbOTBETHMS MMOT.
CnpaBegnmBata CTOMHOCT Ha akTMBUTE OT KIlac MHBECTUMLMOHHU MMOTK € ornpederneHa oT
HEe3aBMCMMWN BBHLUHW OLEHUTENW Ha MMYLWECTBO, WUMallM npusHata npodecrnoHanHa
KBanudunkaumnsa 1 CKOPOLLEH ONMUT C OLIEHABAHETO Ha MMOTU C MECTOHAXOXOEHNEe N KaTeropus
CXOOHW Ha OUEHsABaHWUTE 4pe3 M3MNON3BaHEe Ha HagexaHW TEeXHUKU 3a onpenensaHeTo Ha
cnpaBeanMBuUTE CTOMHOCTM.

MpoBusun

MpoBun3ns ce oTyMTa B oT4ETa 3a HMHAHCOBOTO CbCTOSIHME, KoraTo baHkaTta e noena 3akoHOB
WUNN OOrOBOPEH aHraXXUMeEHT B pes3ynTaT Ha MuWHano cbbuTme, noracsaBaHeTO Ha KOMTO e
BEpPOSATHO Aa 6bAe CBbP3aHO C HaMmansiBaHe Ha UKOHOMWYECKW MOM3n U MOXEe Aa Ce Hanpasu
HagexaHa oOueHka Ha cymaTta Ha 3agbimkeHueto. B cnyvam ye edeKkTbT € ChbLUeCTBEH,
npoBu3MsaTa ce onpegens 4ypes OUCKOHTUPaHe Ha o4yakBaHWTe ObAeLly napuyHM NoTouM Ha
6asa gnckoHTOB dakTop. [MCKOHTOBMAT (hbakTop ce onpedens npean obnaraHe ¢ gaHbLUM U
oTpassiBa Tekywlata Mas3apHa oOueHKa Ha CTOMHOCTTa Ha MnapuTe BbB BpeMeETO U
cneumguyHUTE PUCKOBE 3a 3a4bI/DKEHMETO.

AxkuenTtun

EovH akuenT Bb3HMKBA, Korato baHkata ce cbrnacsiBa ga nnatuv, Ha onpefeneHa 6baela
JaTa, onpepgerieHa cyma no noeTt aHraXXuMmeHT. AkuenTuTe Ha baHkaTa Bb3HMKBAT Han-Beye
no NOTBbPAEHU aKkpeaAUTUBW, NpeaBmxKaalm nrawaHe B U3BeCTeH nepuog cnepn nosiydasaHe
Ha HeobxoanmuTe OOKyMeHTU. BaHkaTa ce goroBapsi MOBEYETO 3a4bI/DKEHUSA MO akuenTu aa
6baat nnaTeHu Ha No-KbCHa AaTta OT TasW, Ha KOATO KIMMEHTBLT nnawa cymarta. AKuenTute ca
OoTpaseHu B Apyry NpuUBNeYeHn cpeacTaa.

3ag6anaHcoBU aHraXUMeHTU

Mpn ocbulecTBABaHe Ha oOuyanHata cu  genHocT baHkata cknwovBa [JOroBopu 3a
3agbanaHcoBu aHraXxumeHTn kaTo GaHkoBM rapaHumMm u akpeautuBu. baHkata npusHaBa
NPOBM3US MO MOETU YCIOBHW 3a4bIDKEHUSI KOraTo MMa CerawHo 3aabiDKeHWe B pe3ynTaT Ha
MUHano cbouTue, BeposTHO e Aa ce cdhopMMpa U3XOAsi, NapuyeH NMoToK, 3a Aa ce noracu
3a0bI/DKEHMeTO M MoraT ga ObaaT HanpaBeHM HadexOHW M3YNCNEeHUs 3a pasmepa Ha
3a4bIMKEHMETO.

[JaHb4yHo o6naraHe

[daHbkbT BbpXy nevanGarta 3a nepvoda BKMOYBA TeKyll AaHbK U NPOMsIHA B OTCPOYEHUs
JaHbK. TeKylUMAT AaHbK BKMOYBA cymarta Ha [aHbKa, KOATO credBa [a ce nnatv BbpXy
ouyakeaHaTa obnaraema nevanba 3a rognHaTa Bb3 OCHOBA Ha JeicTBallaTa JaHbyHa CTaBka
KbM [EHS Ha U3roTBSIHE Ha OTYeTa 3a (PMHAHCOBOTO CbCTOSHUE M BCUYKWU KOPEKLUM BbPXY
OBIPKUMUSA OaHbK 38 MUHANWU TOOMHW.

OTCpO'-IeHVIFIT OaHBbK Ce uU34vucngaBsa 4pes npunaraHe Ha mMetoada Ha DOanaHcoBMTE MacuBK
BbpPXYy BCUYKN BPEMEBU PA3ITUKKN MeXOY ©anaHcoBaTa CTOMHOCT Ha AadeH akTUB UM Nacus
CbrnacHo (*)MHaHCOBMTe OTYETU U CTOMHOCTTA, M34YUCNEHA 3a JaHbYHWN Lenn.

OTCpO‘-IeHI/IﬂT OaHbK ce m3uucnsaea Ha 6asaTa Ha AaHbYHMTE CTaBKW, KOUTO CE OYakBaT Aa
Obaart gencTealln, KOraTto akTUBBLT ce peanun3npa unn 3agblnKeHneTo ce noracu. E(*)eKT'bT
BbpPXy OTCpPOYEHUA OaHBK OT NPpOMAHA Ha AOaHbYHUTE CTaBKM Ce OT4HUTa B nevyan6arta wnm
3ary6aTa, C U3KI4veHne Ha cnyyvyauTte, Korato ce oTHacAa OO0 CyMUn, OTHETEeHU U B Opyrute
BCeoOXBaTHM 4OX0ON UMK OVNPEKTHO B cobcTBEHMS KanuTan.

OTcpoqu OaHb4YeH aKTmB CcCe npu3HaBa CamMoO A0 pa3mepa, Ao KONTo e BEpPOATHO
nony4yaBaHeEToO Ha Obaewn gaHbYyHM nedanbw, cpelly KOMTo MOXe Oa Cce Onon3oTBOpAT
Hen3non3saHnTe OaHb4HU 3ary61/| nnn gaHb4eH Kpegut. OTCpO‘-IeHVITe AdaHb4YHW aKTUBWU Ce
HamManaBaT B CbOTBETCTBME C HaMalieHMETO Ha BEPOATHOCTTA 3a pearnim3npaHe Ha AaHb4HU
nonsu.



(r) CblecTBeHM CYETOBOOAHWU OLIEHKU U npeueHKn npuv npunaraHetTo Ha c4YetToBOoAHaTa
NOoJINTUKA

BaHkaTa npaBu OLEHKM U OOMYCKaHWUsl, KOUTO 3acsaraT OTYETHUTE CTOMHOCTM Ha aKTUBUTE U
nacveute npes crnegsaliata uHaHcoBaTta roguHa. OUeHKUTe U NpeLeHKUTe HenpekbCcHaTo
ce npepasrnexgart u ce 6asmpaTt Ha UCTOPMYECKUS ONMUT U APYrn haKTopW, BKIKOYMTENHO
oyakBaHe Ha Obaelwy cbOUTUSA, KOUMTO Ce CMsTaT 3a OCHOBATENHW Mpu onpeneneHu
obcTosATencTaa.

MHdopmaumsa 3a OLEeHKM M OueHbYHa HECUTypHOCT, 3a KOUTO UMa 3HauuTerneH PuUcK oT
npomsaHa kbMm 31 aekemBpu 2017 r. ca n3bpoeHun nNo-4ony u ca cBbp3aHu ¢ obesueHkaTa Ha
aKTuBMK, NOOOXOAHUTE OaHbLUM U cnegHuTe 6enexkn CBbp3aHn C ApYru enemMeHTU Ha oTyeTa:

e bBenexka 4 — onpegensHe Ha crnpaBeanBaTa CTOMHOCT Ha (UHAHCOBU WHCTPYMEHTU
ypes OLEHbYHU TEXHUKU, MPU KOUTO BXOAALMUTE [OaHHM 33 (PUHAHCOBUTE aKTMBU U
nacueu He ca 6asupaHu Ha HanM4yHa nasapHa uHgpopMaumsi.

e bBenexka 17 — onpegensiHe Ha crnpaBeanuBata CTOMHOCT Ha 3eMM U Crpagu: 4pes
OLUEHBYHM TEXHWKM, MPU KOUTO BXOASLMTE [aHHM 3a aKTMBUTEe He ca GasupaHu Ha
HanuyHa nasapHa uHdopmauus;

(i) 3azy6u om obesyeHKka Ha Kpedumu U e3eMaHus

BaHkaTa exemece4HO npepasrnexga KpeanTHUa cu noptdens, 3a ga onpegenn CToMHocTTa
Ha obesueHkaTa. Mpu onpenensHe ganu 3aryba oT obesueHka Tpsabea Aa 6bae npusHata B
neyanbarta wunu 3arybata, baHkaTa npeueHsBa fanu Uma aHHKU, MOCOYBALLM HANM4YMETO Ha
N3MepPMMO HamarneHue B NPOrHo3vMpaHnTe 6bAeLM NapuyYHM NOTOLUM OT NOPTAENS C KpeanTu,
npean TakoBa HamarneHue ga 6bae naeHTMUUUPaHO 3a KOHKPETEH KpeauT OT noptdenna.
O6cTosiTencTeata MoraT fa BK/OYBAT HaNMYHWM AaHHK, MOKa3BaliyM Ye € Mmano HeraTuBHa
npoMsiHa B MNaTeXocnocobGHOCTTa Ha kKpeauTonosnydyaTenute OT fageHa rpyna  unu
HaUMOHanHWTe UM MECTHUTE MKOHOMWYECKM YCMOBWS, CBbP3aHN C MPOCPOYUSA Ha aKTMBU Ha
rpynarta.

Ob6esueHkaTa Ha baHkaTa Ha MHOMBKMaYanHa ocHoBa ce 6asupa Ha Haii-gobparta npeLeHka Ha
PBKOBOACTBOTO 3a cerallHaTa CTOMHOCT Ha o4YakBaHWUTe napuyHuTe notouu. Mpu oueHkaTta Ha
Te3u NapuyHN NOTOLM PLKOBOACTBOTO NpaBu NpeLieHKM 3a PUHAHCOBOTO CbCTOAHME Ha BCEKU
edVH KOHTpareHT M HeTHaTa peanu3yema CTOMHOCT Ha oGesrneyeHVeTo No kpeauta. Bceku
obeslLieHeH aKTMB Ce OleHsIBa WHOMBMAOYaAnHoO, KaTo cTpaTerVsta 3a Bb3cTaHOBABaHE U
oLleHKaTa Ha NapuyHUTe NOTOLM, CYMTAHU 3a Bb3CTAHOBUMU, Ce 006pABaT HE3aBUCUMO OT

0] 3acybu om obe3yeHka Ha Kpedumu u 83eMaHusi, MPoObIDKeHUe

KomuteTa no npectpyktypupaHe. [NapmyHmuTte notoum mMoraT Aa ce peanusvpar OT noracsiBaHe
Ha kpeauTa, OoT Mpodaxba Ha obe3snevyeHneTo, OT onepauun ¢ obesnevyeHVeTo U APYrn B
3aBMCMMOCT OT KOHKpeTHaTa cuTyauus u ycrioBusTa Ha porosopa 3a kpeauT. OvakBaHaTta
HeTHa peanusyema CTOWHOCT Ha obe3ne4yeHneTo ce OCHoBaBa Ha KOMOMHaLUS OT BbTPELUHO
OLeHsiBaHe Ha crpaBefnvBaTta CTOMHOCT, NPOBEAEHO OT BbTPELUHN CNeunanmcT-oLeHnTenm
N Hes3aBMCMMW BBLHLUHW OLEHWUTESICKU AOKNaauM U ce npepasrnexna penosHo. OvaksaHuTe
6baelm napmMyHN NOTOLM Ce OUCKOHTMPAT C MbpBOHAYanH1sa eekTMBEH JIMXBEH NPOLEHT Ha
PUHAHCOBUSA aKTUB.

lpynoBaTa obesLeHKka nokpuBa 3arybu no KkpeauTu, NpUChbLUM Ha nopTdenn oT 3aemMm CbC
CXOOHW KPeOWUTHW XapaKTepUCTMKKU, KOraTto CbLUeCTBYBaT OOEKTMBHM [Jokas3aTencrtea, 4e
cbabpxa 0b6e3ueHeHN KpeguTu, HO BCe Ollle He MoraT Aa 6baaTt naeHTMdUuunpaHn KOHKPETHU
obesueHeHn no3vumn. [lpu oueHsBaHe Ha HeobxoguMmocTTa OT rpynoBa obesueHka
PBKOBOACTBOTO M3MNO3Ba NpeueHkn, 6asmpaHm Ha UCTOPUYECKM ONUT OT 3arybu 3a akTmeu C
XapaKTePUCTUKN Ha KPeaAUTHUS PUCK U 0BeKTUBHU obcTosTencTBa 3a obesLeHka, CXOOHU C
OoHe3n B nopTtdenna, korato nnaHupa 6baeliMTe napuyHM noToum Ha nopTtdenna.
MeTogonoruaTta u npeanonoXeHnsaTa, U3non3BaHu 3a OLEeHsIBaHe KakTo Ha cymara, Taka U Ha
nagexute Ha ObaelwiuTe napuyHWM NOTOUM Ce NpernexaaTr perynapHo, 3a a ce Hamansr
pasnuMknute Mexay ovakBaHata 3aryba wu daktmyeckata 3aryba. [lpeumsHocTTa Ha
obesleHKkaTa 3aBMCKM OT oueHKaTa Ha ObaewnTe MapuvyHW MNOTOUM MpW onpedensHe Ha
obesLeHKka Ha crneunduyHM KOHTpareHT U OT OOoMNyCcKaHuATa U napameTpuTe M3Mnomn3BaHu B
Mogena npu onpeensiHe Ha rpyrnosa obes3ueHka.



(i)

(iii)

(s)

OueHka Ha akmueume, npudobumu om obe3neyeHus

AKTMBKM, npueTn kaTo obesneyeHuwe, ce oOuUeHsABAT MO MO-HUCKaTa OT cebecTomMHOCTTa WU
HeTHaTa peanusyema CTOWHOCT. lpu oueHsBaHe Ha HeTHaTa peanudyema CTOMHOCT Ha
aKTMBWTE, PBKOBOACTBOTO WU3rOTBA HSKOMKO MOAEria 3a OUeHKa (Hampumep AMCKOHTMPaHM
Obaew nNapuyHM MOTOUU) M U CPaBHHABa C HanWyHa nasapHa uHdopmauus (Hanpumep
CXOJHM CAENKM Ha Na3apa, opepTn OT NOTEHLUMATHM KyryBaym).

Modoxod0HuU daHBYU

MevyanbaTa Ha baHkaTa e 00eKkT Ha AaHbYHO obnaraHe B HAKOMKO HPUCAUKLMMMK, NPU KOETO
ce npunaraTt 3HauYUTenHU NpeLeHKku Npu onpeaensHeTo Ha AaHbuuTe. MiMa MHOro onepauum
N U34YUCTIEHNS, 33 KOUTO KaTEroOPMYHOTO onpeaensiHe Ha AaHbUUTE € HECUTYPHO B HOPMarHus
Ou3Hec. baHkaTa OoT4YMTa NacMBM MO OYaKBaHW pe3ynTaTi OT AaHb4YHW NPOBEPKX, GasnpaHu Ha
npeueHkaTa ganu we O6baaT AbMKUMKU OONMbNHUTENHW AaHbuUM. KoraTo okoHYaTenHusT
pes3ynTaT OT Te3u AaHbYyHW NMPOBEPKM ce pasnuyaBa OT NpeaBapuTeNHO OTYETEHUTE CymMU,
Tasu pasnvka e UMa BrUsHUE BbpXY TeKyLMTe OaHbUW M OTCPOYEHNTe AaHbuM B nepuoaa,
B KOWTO Te ce onpeaensrt.

Hoxoau Ha nepcoHana

lMnaHoBe ¢ oedUHUPaH BHOCKM

MnaH ¢ geduHMpaHM BHOCKM € MnniaH 3a OOXOAW crief HanyckaHe, criopef konto baHkaTa
nnawa BHOCK/ Ha OPYro Nnuue U HAMa HUKaKBW NPaBHU UMW KOHCTPYKTUBHU 3a4bIDKEHUA Oa
nnawa JAonbfHWUTENHN CyMU cref ToBa. [1paButencTBoTo Ha bbnrapus Hocu OTroBOpHOCTTA
3a OCUIypsiBaHETO Ha MeHCMM MO nfaHoBe 3a pgedwvHupaHu BHOCKW. Pasxogute no
aHraxxmMeHTa Ha GaHkaTa ga npeBexaa BHOCKM MO niaHoBeTe 3a AedUHMPaHU BHOCKU, ce
npu3HaBaT TeKyLLo B ne4anou u 3aryom.

MnaHoBe ¢ geunHUpaHn goxonm

MnaH ¢ geduHMpaHn goxogu € nnaH 3a AoOXOAW cref HamnyckaHe, pasnuyeH OoT nnaH C
JeduHMpaHu BHOCKU. HeTHOTO 3agbimkeHne Ha baHkaTta 3a nnaHoBe ¢ geduHMpaHn 4oxoam
Ce M3uUcrnsBa KaTo ce MporHo3upa cymarta Ha Obaewmte Ooxogu, KOUTO CIyXWUTenuTe ca
npngobunu B 3amMsiHa Ha CBOUTE YCIyrn B TEKYLLMS U NPeaxX0oAHU nepuoan; n To3n goxon ce
OWCKOHTMPA, 3a Aa ce onpefeniv HeroBaTa HacTosLa CTOMHOCT.

BaHkaTa uma 3agbIpkeHne 3a nsnnawaHe Ha JOXOL NMPU HamyckaHe Ha Te3u CBOM CIyXXUTenu,
KOUTO Ce NMEHCUOHWpAT B CbOTBETCTBUE C M3UCKBAHUATA Ha un. 222, an. (3) ot Kogekca Ha
Tpyaa (KT).

CvobpasHo Tean pasnopenbu Ha KT, npu npekpatsaBaHe Ha TPYAOBWUsSI JOFOBOP HA CRYXUTEN
nNpugobun npaeBo Ha neHcusi, paboTogatensatT My mannawa obeslleTeHne B pasMep Ha ABe
MecevyHn OpyTHM paboTHu 3annaTu. B cnyyan, 4e cnyxkutensat e paboTun npu cblums
pabotogarten npe3 nocneaxHute 10

roouHU OT TPYAOBMS My CTaX — MMa npaBo Ha obesleTeHne B pa3mep Ha OpyTHOTO my
TPyOooOBO Bb3HarpaxgeHue 3a Cpok oT 6 Meceua. KbMm gatata Ha oTyeTa 3a (PMHAHCOBOTO
CbCTOSHME PBKOBOACTBOTO OLEHABA NPUOMM3UTENHUSA pasMep Ha NoTeHuuanHuTe pasxogu
3a BCUYKM CITYXXUTENN, Ypes U3MNOoNn3BaHeTO Ha METOAa Ha MPOrHO3HUTE KPeAUTHN €4MHNLIN.

3a nocnegHuTe OBe roauHu Badkata e npaBuna npeaBapuTENHU pasdyeTu 3a ObIHKUMUTE
NPOBM3NUM 33 NEHCUN U HE € YCTaHOBWA CbLUECTBEHU MO pa3Mep 3a0biHKEHMS.

Hoxoav npu npekpaTsisaHe

[oxoan npu npekpatsiBaHe ce Mpu3HaBaT KaTo pasxod, korato baHkaTa ce e aHraxupana
AcHO, 6e3 peanHa Bb3MOXHOCT 3a OTKas, ¢ odmumaneH noapobeH nnaH, ¢ KOMTO Mnun aa
npekpatu paGoTHM OTHOLUEHWs Npeau HopmanHata [JdaTa Ha MeHcUoHupaHe, wunuv aa
npegocTaBu oGeslueTeHns Npu npekpaTsaBaHe, B pe3ynTaTt Ha NnpearnoxeHue, HanpaBeHo 3a
HacbpyaBaHe Ha [J0OOPOBOSIHOTO HamyckaHe. [oxoau npuv MpekpaTsiBaHe 3a 4O0OPOBOSHO
HamyckaHe ca Mpu3HaTK KaTo pasxof, ako baHkata e oTnpaBuna oduumanHo NpeanoxeHue
3a JOGpOBONHO NpekpaTsiBaHe U e BeposiTHO, Ye odpepTaTta Lie 6bae npueta, a GposAT Ha
npuenuTe MoXxe Oa Ce OLUEHW HagexaHo. Ako obesleTeHuss ce gbimkaTt 3a noseye oT 12
Mecela crnef Kpasi Ha OTYETHUSI Nepuop, Te ce AUCKOHTUPAT A0 TAXHAaTa HacTosILLa CTOWHOCT.

KpaTKocpquM Aoxoan Ha HaeTu nuua

3agbrkeHns 3a KpaTKOCpO4HUTE OOXOAM Ha HaeTu nuua ce oueHABaT Ha HEeOUCKOHTUpaHa
0asa u ca oT4eTEHU KaTo pas3xon Kkorato CBbp3aHUTE C TAX YCINyrn ce npeaocTtaBAT.

10



MacviB ce npusHaBa 3a cymara KOsiTO ce ovaksa da 6bae usnnaTteHa no KpaTkocpodeH GoHyC
B Mapy wnu nnaHoBe 3a pasnpefeneHve Ha nevan6ata, ako BaHkaTta vma npaBHO Wnu
KOHCTPYKTMBHO 3adbibkeHMe [a 3annaTv Tasy cyma Kato pesyntart OT MuHanu ycnyru,
npenoocTaBeHU OT CMYXWUTEN, M 3aQbIDKEHUMETO MOXe Aa Ce OUeHW HagexaHo. baHkara
npu3HaBa KaTo 3aQblPKeHWEe HEeQUCKOHTMpaHaTa CyMa Ha OLeHeHWTe pasxodu Mo nnateH
roOuilieH OTMycK, oYakBaHu Aa 6baaT 3annaTteHn Ha CRyXUTenuTe B 3aMaHa Ha Tpyaa UM 3a
N3MUHaNM4a oT4eTeH nepmnona.

(1) HoBu ctaHgoaptv n passicHeHUsl, KOUTO BCe OLLe He ca NPUNOXKEHU

CTtaHpapTu, pa3sicCHEHUA U NPOMEHU B CTaHAAapTU, Kouto ca uspageHn ot CMCC m ca npueTtu ot
EC, HO He ca B cuna

N3meHeHns kbM MC®O 4: lNpunaraHe Ha MCPO 9 DMHAHCOBU WMHCTPYMEHTU MO
oTHoweHne Ha MC®O 4 3actpaxoBaTenHu AoroBopu (M3gageHu Ha 12 centemBpu
2016r.), B cuna ot 1 sHyapu 2018r., npuetn ot EC Ha 3 HoemBpum 2017 r.,
nybnukysanm B OB Ha 9 HoemBpun 2017 r;

MosicheHne kbm MC®O 15 lNMpuxogu oT goroBopu ¢ KNUeHTU (n3gageH Ha 12 anpun
2016r.), B cuna ot 1 aHyapm 2018 r., npuetn ot EC Ha 31 oktomepu 2017 r.,
ny6nvkyesaHun B OB Ha 9 HoemBpu 2017 r;

MC®O 16 JuauHr (n3gapgeH Ha 13 sHyapu 2016 r.), B cuna ot 1 sHyapu 2019r.,
npuet ot EC Ha 31 oktomBpu 2017 r., nybnukysaHun B OB Ha 9 HoemBpu 2017 r;
MC®O 9 duHaHcoBM MHCTPYMEHTUN (u3gageH Ha 24 wonu 2014), B cuna ot 1 sHyapwm
2018 r., npuet ot EC Ha 22 HoemBpu 2016 r., nybnmkyBaH B OB Ha 29 HoemBpu
2016 r,;

MC®O 15 Tlpuxogn oOT [OroBopuM C KIMEHTU (n3gageH Ha 28 manm 2014 r),
BKMIOYNTENHO M3MeHeHnst Ha MC®O 15: [lata Ha BnusaHe B cuna Ha MCPO 15
(v3gageHun Ha 11 centempu 2015 r.), B cuna ot 1 aHyapu 2018 r., npuetn ot EC Ha
22 centemspu 2016 r., nybnukysaHu B OB Ha 29 oktomBpu 2016 T.

DokymeHTun, usgageHn or CMCC/KPMC®O, kouto He ca ogobpeHu 3a npunaraHe ot EC

CJ'Ie,EI,HVITe HOBU UNKN peBU3NpaHn CtaHOapTu, HOBU pal3dCHEeHUA U NMPOMEHU KbM CblleCTBYyBalLLUM
CTaHOgapTu, KOUTO KbM OTYeTHaTa AdaTta Cca m3gageHu oT CbBeTa no MeXayHapoaHu c4eToBOOHU
craHgaptu (CMCC), Bce owe He ca ofobpeHu 3a npunaraHe oT EC n cbOTBETHO He ca B3eTu
npeasug ot BaHkaTa npun N3roTtBAHETO Ha CbI/IHaHCOBVITe oT4yeTn.

MC®O 17: 3actpaxoBaTtenHu goroBopu (n3gageH Ha 18 mam 2017), B cuna ot 1
aHyapu 2021;

KPMC®O 22: Coenku B YyxaecTpaHHa BanyTta U aBaHCOBU NnalwaHna (M3gageHo Ha
8 nekemBpun 2016 r.), B cuna ot 1 sHyapm 2018 r;

KPMC®O 23: HecurypHocT npu onpegensHe Ha AaHbuu BbpXy goxoda (usgageH Ha
7 toHn 2017), B cuna ot 1 aHyapu 2019 r.;

N3meHeHusa kbm MCOO 2: Knacudukaums n oueHka Ha TpaH3akuuu ¢ nnallaHe Ha
0asara Ha akuun (n3gagenu Ha 20 toHm 2016 1.), B cuna oT 1 aHyapu 2018 r;
MoguwHu nogobpennst keM MCPO 2014 r. — 2016 1. (u3gageHn Ha 8 OekemBpM
2016 r.), B cuna ot 1 sHyapu 2018 r./1 siHyapun 2017 r.;

N3meHeHusa kbM MCC 40: MNpexBbpnsiHe Ha IHBECTULMOHHN MMOTK (U3gageHn Ha 8
aekemspu 2016 r.), B cuna ot 1 aHyapu 2018 r.;

M3ameHeHua kbM MCOO 9: Onuma 3a npeannallaHe ¢ oTpULaTenHo Bb3HarpaxmneHme
(n3papeH Ha 12 oktomepu 2017 1. ), B cuna ot 1 aHyapu 2019 r.;

U3meHeHua kbM MCC 28: UHeecTuumm B Acouunparn n CbBMECTHM Npeanpustus
(n3papeH Ha 12 oktomepu 2017 r1.), B cuna oT 1 sHyapn 2019 r;

NoanwHu nogobpernst kbm MCOO 2015-2017 (u3gapenn Ha 12 pekemepu 2017 T.), B
cuna ot 1 aHyapu 2019 r;
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UHdopmauumsa no cermeHTHn

MHpopmaumaTa no cermMeHTU ce npeactassa ¢ ornen Ha reorpadCKoTo pasnpeferneHve Ha
cermeHTUTEe Ha baHkata. PopmaTbT ce 6asnpa Ha BbTpewHata (OUHAHCOBO-KOHTPOHA
CTPYKTYypa.

OTuMTaHETO M OUEHABAHETO Ha akTMBUTE U MacuBUTE, NPUXOAUTE N Pa3XoamTe MO CErMEHTM

€ OCHOBaHO Ha c4eToBogHaTa MOJINTUKA, ONMUCaHa B MPUIIOXEeHWeTO 3a cYeToBOAHaTa
NOJNTNTUKA.

Onepau,MMTe MexXxay cermeHTuTe ce n3BbpLuBaT Mo nas3apHU LeHW.

baHkaTta M3BbpLUBa OENHOCT OCHOBHO B 5bnrapw;|, HO CbLLO Taka nMa onepauun B KMI'I'bp.

Mpy npeacTaBsAHeTO Ha MHGOPMauus Ha Gasata Ha reorpad)CKM CErMeHTW, mpuxoauTe U
pasxoauTe ce pasnpefensit crneq MeXAykrnoHOBM envMUHauMmn Ha 6a3a MecTomnonoXKeHUEeTo
Ha 6aHKOBOTO mopapasdefieHne, KOeTo M reHepupa. AKTMBUTE W MacuBWUTE MO CErMEHTU ce

pasnpenenat cnen  MexaykroHosu o enMMmMHaumMm  Bb3 OCHOBa Ha

MeCTONOJ10XXKEeHne.

reorpad)CckoTo UM

8 Xurn.ne. Onepauunu B Bbnrapusa Onepauuu B 4yK61Ha o6wo
2017 2016 2017 2016 2017 2016
Mpuxoam ot nuxsu 339,545 424,110 673 2,203 340,218 426,313
Pa3xoam 3a nuxeun (92,520) (118,499) (120) (191) (92,640) (118,690)
HeTeH nuxBeH goxop 247,025 305,611 553 2,012 247,578 307,623
Fpuxoam ot Takcy 115,911 107,211 739 856 116,650 108,067
KOMMWCUWOHM
Pa3xogu 3a Takcu n
KOMMUCMOHM (17,781) (18,888) (18) (4) (17,799) (18,892)
Heten aoxon ot 98,130 88,323 721 852 98,851 89,175
TakCcu U KOMUCUOHU
Hetun npuxoan ot 14,744 13,584 691 463 15,435 14,047
TbProBCKU onepauum
ARMMHNCTPATUBHM (195,380) (183,849) (1,255) (1,206) (196,635) (185,055)
pa3xoam
2017 2016 2017 2016 2017 2016
AxTUBM 8,632,224 8,838,371 10,333 14,099 8,642,557 8,852,470
Macusn 7,635,184 7,902,333 78,124 108,386 7,713,308 8,010,719
B cnepBawara Tabnuua e npeacTtaBeHO pasnpefeneHMeTo Ha akTMBM U nacuBu, Npuxoau wu
pa3xoau no 6usHec cerMeHT KbM U 3a roanHata, npuknoysalla Ha 31 gekemspu 2017 r.:
8 xurl. ne.
HeTteH HeTHu
Mpuxogn Pa3xogu  pgoxop oT npuxoau ot Bpyry HeTHu
BusHec AKTUBMU Macueu onepaTUBHU
OT IUXBU  3a NIUXBU Takcu n TbProBCKu
npuxogu
KOMMUCUOHM  onepauuun

Twproecko

GaHkupaHe 3,577,764 1,263,263 200,519 (3,453) 31,526 - 4,458

BaHkupaHe Ha

npebHo 1,440,534 6,075,112 130,977  (63,141) 45,713 - -

KapToBu

ycnyrm - - - - 17,101 - -

Tpexbpu 2,180,810 79,077 8,722 (2,736) 1,905 15,435 11,644

Opyru 1,443,449 295,856 - (23,310) 2,606 - 11,348

0o6wo 8,642,557 7,713,308 340,218  (92,640) 98,851 15,435 27,450
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®PUHAHCOBM aKTUBU U NacuBMU
CuyeToBogHa knacudumkaums n cnpaBeaiMBuU CTOMHOCTHU

CyeTtoBogHaTa nonutuka Ha baHkaTa, cBbp3aHa C OLEeHsBaHETO MO cripaBea/iMBa CTOMHOCT e
npeactaseHa B benexka 2(d)(vii).

baHkaTa onpegens cnpaBegnMBuTE CTOMHOCTWM KaTO M3MOM3Ba criegHaTa mepapxusi, KOSITO
KaTeropuavpa B TpWM HUBa BXOOdAWMTE OaHHW, B3eMaHW B nNpeaBug MNpyv TEXHUKUTE 3a
OLEeHsIBaHe Ha cripaBednvBaTta CTOMHOCT:

Hueo 1 - BxogswuTe gaHHM Ha HMBO 1 ca KOTMpaHuTe (HEKOPUIMpaHu) LieHUM Ha pMHaHCOBM
aKTVMBW 1 NAacuBM Ha aKTUBHWUTE Nas3apu 3a MOEHTUYHU (PUHAHCOBU MHCTPYMEHTMU.

HuBo 2 - BxogswmTe AaHHM HA HMBO 2 ca BXOAALM AAHHW 3a AafleH aKTUB UNU Nacwus,
pPas3fiMyHK OT  KOTUPAHWUTE LEHWU, BKMOYEHW B HMBO 1, KOWUTO, MPSKO WM KOCBEHO, ca
OOCTbIMHM 3a HabnoaeHne. Tasn KaTeropmsi BKNOYBA MHCTPYMEHTU, OLIEHSIBAHW N3MON3BankKu:
KOTUPAHN LEHU Ha nogobHM aKTMBW UMM NAcMBM Ha akTUBHW Masapu; KOTMpPaHM LEHW Ha
WMOEHTUYHU MM NOAOOHN akTMBM MNKU NacMBM Ha Nasapu, KOMTO HE Ce CYUTAT 3a aKTMBHMU;
OPYrn TEXHUKU 3@ OUEHSABaHe, KbOETO BCUYKM 3HAYMMK BXOOSALWM AaHHU Ca MpPSKO Wnuv
KOCBEHO OOCTbMHM 3a HabnogeHne, M3Non3Barku NasapH AaHHW.

Hueo 3 - BxogawuTte gaHHM Ha HMBO 3 ca HeHabngaemu BXOASLM AaHHM 3a OaAeH akTuB
unu nacmB. Tasu KaTeropusi BKJIKOYBA BCUYKM WMHCTPYMEHTW, MPU KOWUTO TEXHMKaTa 3a
OLleHsIBaHe He BKMo4YBa Habniogaemu BXoASLM OaHHM M HeHabnogaemuTe BXoAsLWM AaHHU
nmaT 3HaunTeneH edgeKkT BbpXy OLEeHKaTa Ha WHCTpYMeHTa. Tasu KaTeropus BKOYBa
WHCTPYMEHTU, KOUTO Ce OLeHsiIBaT Ha 0asaTa Ha KOTUPaHW LEeHW Ha NogoOHU MHCTPYMEHTH,
KbAETO 3HAYUTENHU HeHabrgaeMy KOpPeKUMM WUNU MPeanosioKeHUs ce M3UCKBaT 3a Jda
OTpasAT pasnMKUTe Mexny MHCTPYMEHTHUTE.

CnpaBeanveaTa CTOMHOCT Ha (OUHAHCOBWUTE akTMBM U (UHAHCOBWUTE MacuMBKU, KOUTO Ce
TbpryBat Ha akTMBHM Mas3apu ca 6asnpaHu Ha KOTMpaHW nasapHu UeHu Ha BGopcosu mmu
OVMbpckM nasapu. 3a BCUYKM OCTaHanun UMHaAHCOBM WHCTpyMeHTu baHkata onpegens
cnpasegnuBMTE CTOMHOCTW, KaToO U3MNOM3Ba APYrM TEXHUKN 3a OLEHsIBaHe.

[pyrnte TexHUKM 3a oueHsiBaHe BKNOYBaT mMogenun Ha 6asata Ha HacTosiwara CTOMHOCT U
OVCKOHTUPAHWTE NapuyHW MOTOUM, CpaBHEHWe C nogobHM WHCTPYMEHTU, 3a KOWUTO
CblliecTByBaT Habniogaemn nasapHu LEHW, U MOAenu 3a OUEeHsIBaHe Ha onuuu u gpyru
mModenu 3a oueHsiBaHe. [peanonoXeHns M BXOOAWM OaHHW, W3MOM3BaHW B TEXHUKWUTE 3a
oueHsiBaHe, BKMo4BaT 6e3puckoBn U pedepeHTHM NMXBEHU NPOLEHTWU, KpeauT crnpenose U
Apyrv npemuy, W3non3BaHW NpwW onpedensHeTo Ha [AUCKOHTOBUTE MPOLEHTW, LEeHW Ha
OBITOBM M KanuTanoBW LEHHW KHWKa, BanyTHU KypcOBE U LieHW Ha WHAEKCU Ha KanuTanosu
MHCTPYMEHTW 1 04akBaHu KonebaHus n kopenaums Ha ueHuTe.

LlentTa Ha TexHMKUTE 3a OLEeHABaHe e Oa ce onpeaenu cnpaBeanuBa CTOWHOCT, KOSATO
oTpassiBa LeHaTa, KosTo 6u Guna nonydyeHa npu npogaxba Ha akTUB UMW NnaTteHa npu
NpexeBbprsHe Ha nacus npu obuyarHa coenka Mexay nasapHuTe y4acTHUUM KbM AaTaTa Ha
oLeHsABaHe.

BaHkata n3nonssa oGLLONPU3HATM MOAENW 3a OLIEHKa 3a onpefernsiHe Ha cnpaseanvsaTa
CTOMHOCT Ha YeCTO WM3MOM3BaHW W Mo-OMNpPOCTEHN (PUHAHCOBU MHCTPYMEHTU, KaTO NMUXBEH U
BanyTeH cyar, npy KOMTO ce U3non3eaT caMmo Habnogaemy nasapHU AaHHW U U3MCKBAT Mo-
Marnko npeLeHKn W MpUBNUUTENnHU OLEHKUW Ha PbKOBOACTBOTO. Habrniogaemu LeHu u
BXOZALLM AAHHW U3MON3BaHN B MOAENUTE 3a oleHaBaHe 0BMKHOBEHO ca HanuyHM Ha nasapa
3a KOTUpPaHW ObTOBM M KanuTanoBu UHCTPYMEHTK, AepuBaTH, KOUMTO ce TbpryBaT Ha BGopcaTa
UMM M3BBHOOPCOBM OEpuBaTU Kato NMXBEHW cyanoBe. TasW HanMMYHOCT Ha Habniogaemu
nasapHU LIeHW 1 BXOOSALM AAHHW M3MNON3BaHM B MOAENUTE 3a OLieHsiIBaHe HaMarnsBea HyxaaTta
OT MpEeLeHKn W MpUbnU3NTENHM OLIEHKM Ha PBLKOBOACTBOTO M CbLIO Taka Hamanssa
HEeCUrypHOCTTa, CBbp3aHa C onpeaensHeTo Ha cnpaBeanmMBuTe CTOMHOCTU. HanuuyHocTTa Ha
Habnogaemy nasapHu LeHW W BXOASALWWM OaHHW Bapvpa B 3aBMCUMMOCT OT NpoAyKTUTE M
nasapute U UMa CKMOHHOCTTa Oa ce Bnuse OT MPOMEHMW, NPeau3BUKaHu OT crneunduydHn
CcbOUTUA N 0BLLOTO CLCTOSAHUE Ha (PUHAHCOBUTE Nasapw.

Ho B cny4auTe, korato baHkaTa oueHsiBa nopTdenn oT PMHAHCOBU akTUBM U OUHAHCOBM
nacvBm Ha 0asaTa Ha HeTHaTa eKcrno3uvuus, TA npunara npeueHka npy onpeaensiHe Ha
NOOXOAALNTE KOPEKLUMM Ha HMBO MOPTAENs, KaTto HanpuvMep W3Mon3BaHeTO Ha cnpega
~KynyBa-npogasa’.
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Mpu TakuBa Kopekuuun ce usnonssaT Habnogaemn cnpefose ,KynyeBa-npoaasa” 3a nogobHM
WHCTPYMEHTU 1 Ce KopurupaTt cnopeq dpaktopute, cneundmnyHm 3a To3m noptdenn.

3a Mo-CrnoXHW MHCTpyMeHTH, baHkaTa manonssa cobCcTBEHM MOAENU 3a OUEHsIBaHe, KOUTO
00OMKHOBEHO ca pa3paboTeHn Ha 6asaTa Ha 00LoNPU3HAT METOAM 3a OLeHsBaHe. Hskon nnu
BCUYKN 3HAYUMMM BXOLALUM OAHHWM B T€3U MOLENM MOXe Aa He ca Habnwogaemu Ha nasapa u
ca Mosiy4yeHn OT MasapHu LLeHW UM MPOLEHTU UnKn ca NpubnuanTenHyn oueHkn, 6asmpaHu Ha
npeueHku. MNMprMmep 3a MHCTPYMEHTU, 3@ KOUTO MMa 3HaUYUMK HEHAbNgaeMn 4aHHW BKOYBaT
HAKOM M3BBLHOOPCOBM AepuBaTU M ONpedefieHn 3aeMuM U LEHHW KHWXKa, 3a KOUTO HAMa
aKTMBEH Nasap W 3anaseHu yyacTusi npu cekioputusaums. MogenuTe 3a oueHsiBaHE KOWUTO
M3nona3eaT 3Ha4YMMKU HeHabnwgaeMu OaHHW U3UCKBAT B ronsiMa CTerneH M3rnorsBaHeTo Ha
npeLeHkn 1 NpMbnmnsnMTenHM OLEHKM OT PbKOBOACTBOTO NPWU onpeaensiHe Ha crnpasednvsaTa
CTOMHOCT. Tean npeueHkn un npubnmM3NTEenHM OLEHKW, HanpaBeHW OT pPbKOBOACTBOTO
0OMKHOBEHO ce u3nckBaT, 3a gda ce usbepe noaxoasia TEXHMKA 3a OueHsiBaHe, 3a
onpegernsiHe Ha o4YakBaHMTe ObAeln NapnyHK NOTOLM OT (PUHAHCOBUS UHCTPYMEHT, KOMTO ce
OLeHsIBa, 3a onpedersisiHe Ha BEPOSATHOCTTA OT HEM3MbI/IHEHME Ha 3adbllKeHMsTa OT CTpaHa
Ha KOHTpareHTa M npeABapuUTENHUTE MnnawaHus U 3a n3dopa Ha NoAXOAsLIN AUCKOHTOBWU
NPOLIEHTMW.

BaHkaTta uma ycTaHOBeHa cucTeEMa 3a BbLTPELUEH KOHTPON BbB Bpb3ka C OLeHKaTa Ha
cnpaBeanueBute cToiHocTU. CucTemaTta BkMoYBa QyHKUMSATA YMpaBrneHWe Ha pucka,
He3aBuCUMa OT aupekuus , Tpexbpu®, KOATO OOKNaABa Ha PbKOBOACTBOTO U HOCW rMaBHaTa
OTFrOBOPHOCT 3a He3aBUCUMAaTa MpoBepKka Ha pesynTaTta OT TbProBCKUTE M WUHBECTULMOHHM
OENHOCTU M Ha BCMYKM 3HAYMMK OLEHKM Ha crpaBegnueBata CTOWHOCT Ha (puHaHcoBute
MHCTPYMEHTU. CneundrYHN KOHTPOMMW BKIHOYBAT:

o [IpoBepka Ha HabnogaemMuTe LEeHWU;

e [lpegnaraHeTo Ha HOBU MOJENWN U HA NPOMEHN B CbLLECTBYBALLUTE MOAENM Ce U3BBbPLLBA
ot [Oupekuma AHanu3 M KOHTPON Ha pucka u ogobpssBa OT YNpaBUTENHUS CbBET Ha
baHkara;

e KanunbpupaHe Ha mogenuTe (CpaBHeHUe ¢ HabrngaeMu nasapHu caenku);
e AHanu3 1 oLeHKa Ha 3Ha4YUTENHUTE OHEBHM OTKIIOHEHMS B OLleHKaTa;

e [lperneg Ha 3HauyMMuTe HeHabniogaemu OaHHW, KOPEKUMW Ha OueHKata M 3HauuMTerHu
NnpPoOMeHW B cChpaBedsiMBUTE CTOMHOCTU Ha WHCTpyMeHTMTe OoT HmBO 3 cpaBHEHU C
npegxogHus meced, ot Anpekuna AHanms n KOHTPON Ha pucka Ha baHkaTta;

Korato ce wusnonsea uHgopMauusi, npenocTaBeHa OT TPeTW nuua, Kato Hampumep oT
KOMMaHuy 3a YCryri rno onpefensiHe Ha LeHW WM LeHW OT mocpedHuuuM, YrpaBrneHue Ha
puCKa OLEHsIBa U [JOKYMEHTMpa JoKasaTericTBaTa, U3Mon3BaHu oT TpeTuTe nuua B nogkpena
Ha 3aKYeHNeTo, Ye TakmnBa oLeHKn ca B cboTBeTcTBME ¢ MCPO. ToBa BkitoyBa:

o MpoBepka 3a 0AOOpEHWE Ha MOCPedHVUMTE 3a OfpedensiHe Ha MasapHU LeHu
13MON3BaHN NP OLIEHKaTa Ha CbOTBETHUSA BN (PUHAHCOBU HCTPYMEHTH;

° Pa3bupaHe Ha HayMHa, MO KOWTO chnpaBepsiMBaTa CTOMHOCT € Gurna gocturHata u
CTeNeHTa, 40 KOATO TH OTpassiBa pearnHu nasapHu COenku;

° Korato ueHWTEe 3a cxoaHu MHCTPYMEHTU Ca Wn3non3BaHW 3a onpegendHe Ha
cnpasegnmBata CTOMHOCT, Kak Te3u LuUeHu ca ounu KOpurmpaHun, 3a pga oTpasar
XapaKTepuCcTuknTe Ha MHCTPpyMEHTa, noanexaty Ha OLueHKa;

e KoraTo HSIKONKO LEeHn ca 6unn yCTaHOBEHN 3a €O0VMH N Cbly d)MHaHCOB MHCTPYMEHT, O0
KakBa cTeneH e 6una onpepeneHa cnpaesennueo CTOMHOCTTa Ha MHCTPYMEHTA,
N3MNon3Bankn Te3n LEHMN.

Tabnuuute no-gony MpeAacTaBAT aHanu3 Ha (UHAHCOBM WHCTPYMEHTM OLEHsIBaHM Mo
cripaBeAnuBa CTOMHOCT B Kpasi Ha OTYETHUS Nepuod, KrnacuduumpaHy no HUBa B paMKuTe Ha
iepapxusiTa Ha cnpaBeasivBUTE CTOMHOCTU, Ype3 KOSITO Ce KaTeropusvpa UsmMepBaHeTo Ha
crnpaBegnueBute ctoiiHocTu. CTolHOCTUTe ce 6asvpaT Ha cymuTe Mpu3HaTM B OT4eTa 3a
(hVHaHCOBO CbCTOSIHME.
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8 Xursl. nie.
31 pekemBpu 2017

®UHaAHCOBU aKTMBU 3a TbpryBaHe
MHBecTMUMK Ha pasnosoxeHue 3a npoaaxba
[epviBaT obpxaHu 3a ynpaBrieHWe Ha pucka

o6wo

8 Xurl. ns.
31 npekemBpu 2016

®UHaAHCOBU aKTMBU 3a TbpryBaHe
MHBecTMUMK Ha pasnornoxeHue 3a npoaaxba
[epviBaT obpxaHu 3a ynpaBrieHWe Ha pucka

o6wo

Hueo 1 Hueo 2 Hueo 3 o6wo
6,906 - - 6,906
613,104 59,925 - 673,029
1,092 504 - 1,596
621,102 60,429 - 681,531
Hueo 1 Hueo 2 Hueo 3 o6wo
8,578 - - 8,578
475,215 56,141 - 531,356
1,795 23 - 1,818
485,588 56,164 - 541,752

Kanutanoesu uHBectTMumMn Ha cTtonmHocT 10 xun. nB. kbM 31 gekempu 2017 r. n 10 xun. ns.
kbMm 31 pekemBpu 2016 r. ca nNpeacTaBeHM B oTyeTa MO LieHa Ha npugobuBaHe, Tbi KaTo
TsXHaTa cnpaBeanuBa CTOMHOCT He MOXe Aa Obae HafAeXaHO oueHeHa.

Tabnuuute no-aony aHanu3upart cnpasennmeute CTOMHOCTM Ha (*)I/IHaHCOBM MHCTPYMEHTH,
OT4YMTAHM He no cnpaseannea CTOMHOCT, MO HMBO B |7|epava|;|Ta Ha cnpaseanneute
CTOMHOCTM, KbAETO Ce KaTteropusumpa oueHkaTta no cnpaseanmea CTOWHOCT.

8 xur. ns.
31 pekemBpu 2017

AKTUBM

MapwyHu cpeacTBa u B3eMaHusi oT
LleHTparnHu 6aHku

DrHaAHCOBM aKTMBW AbpXXaHW 4O Nagex
B3emaHusa ot 6aHku 1 UHAHCOBM
MHCTUTYLIMM

BaemMaHusa oT KNneHTn

Oo6wo

MacuBu

3agbimkeHns KbM 6aHku
3agbmkeHns KbM ApYr KIMEHTU
Opyru npusneveHu cpeacTea
XnbpugeH abnr

O6uwo

8 Xur. ne.
31 pekemBpu 2016

AKTUBMU

MapuyHKu cpeacTea U B3eMaHus oT
LeHTpanHu 6aHku

DUHAHCOBM aKTUBW ObpXaHu OO Nagex
B3emaHus oT 6aHkM 1 ouHaHCOBM
MHCTUTYLIMN

B3emaHus OT KNMeHTU

O6uwo

Macusu

3aabmkeHnst kKbM 6aHku
3agbmkeHns KbM ApYr KIMEHTU
[pyrv npuBneyeHn cpeactea
XnbpwaeH avnr

O6uwo

Oo6wo O6wo

HuBo 1 HuBo 2 Hueo 3 cnpaBeanueu 6anaHcoBa
CTOMHOCTU CTOMHOCT

- 1,425,252 1,425,252 1,425,252

- 20,146 20,146 19,615

- 54,402 54,402 54,402

- 653,836 4,378,341 5,032,177 5,018,298

- 2,153,636 4,378,341 6,531,977 6,517,567

- 5,743 - 5,743 5,743

- 2,775,979 4,562,282 7,338,261 7,338,375

- 118,487 - 118,487 118,517

- 208,786 - 208,786 208,786

- 3,108,995 4,562,282 7,671,277 7,671,421
Ooo6wo oowo

Hueo 1 HuBo 2 Hueo 3 cnpaBeanvuBu 6anaHcoBa
CTOMHOCTU CTOWHOCT

- 1,588,754 - 1,588,754 1,588,754
222,501 20,930 - 243,431 243,463
- 54,472 - 54,472 54,472

- 602,097 4,347,663 4,949,760 4,941,062
222,501 2,266,253 4,347,663 6,836,417 6,827,751
- 6,736 - 6,736 6,736

- 2,584,928 5,106,378 7,691,306 7,691,256

- 70,343 - 70,343 70,367

- 208,740 - 208,740 208,740

- 2,870,747 5,106,378 7,977,125 7,977,099
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5. HeTeH nuxBeH goxon

8 Xurl. ns. 31.12.2017r. 31.12.2016 r.
Mpuxoau ot NUXBun
CmeTku npm 6aHKM M UHAHCOBU UHCTUTYLIUA 7 809
BaHkupaHe Ha apeGHo 121,840 135,478
KopnopaTnBHU knneHTn 169,816 233,786
Mankun n cpegHu npegnpuaTus 30,703 35,528
MwukpokpeantupaHe 9,137 9,420
[ObnroBu NHCTPYMEHTH 7,945 11,292
340,218 426,313
Pa3xoau 3a nuxeu
[eno3nTtn ot 6aHkM - (50)
[enosnTn oT gpyrn KNneHTn (66,596) (109,181)
[pyrn npuBneYyeHn cpeacrea (890) (579)
[Obnroeo kanntanoB MHCTPYMEHT - (1,137)
XubpuaeH ownr (22,929) (6,695)
Pa3xoam 3a nuxeu No akTMem (2,214) (1,033)
JInsuHrosun gorosopu u apyru (11) (15)
(92,640) (118,690)
HeTeH nuxBeH goxopn 247,578 307,623
6. HeTeH poxon OoT TakCU U KOMUCUOHM
8 Xurl. n8. 31.12.2017r. 31.12.2016r.
Mpuxoan oT TaKCU U KOMUCUOHU
AKpeanTnem 1 rapaHuuu 2,911 4,306
MnaTtexHn onepaunn 20,365 17,738
KrnneHTcku cmeTkn 29,559 26,976
KapTtoBu ycnyru 30,152 28,337
Opyrn 33,663 30,710
116,650 108,067
Pa3xoau 3a Takcu U KOMUCUOHU
AKkpeauTnBu 1 rapaHumnm (296) 277)
MnatexHn cuctemm (2,154) (2,034)
KapToBsu ycnyru (13,051) (11,385)
Opyrn (2,298) (5,196)
(17,799) (18,892)
HeTeH poxon oT TakCU U KOMUCUOHM 98,851 89,175
7. HeTHu npuxoaun oT TbpProBCKU onepauuu
8 Xur. ne. 31.12.2017r. 31.12.2016 r.
HeTHW npuxoau oT TbProBCKK onepawmmn oT:
- OBbNroBN NHCTPYMEHTU 218 29
- KanuTanoBu UHCTPYMEHTHU 247 777
- MPOMEHN BbB BanyTHUTE KypcoBe 14,970 13,241
HeTHu npuxoamn oT TbProBCcKu onepauumn 15,435 14,047
8. Opyru HeTHU onepaTUBHU NPUXoan
8 Xurl. ne. 31.12.2017 r. 31.12.2016 .
Opyrn HEeTHW onepaTMBHM NPUXOAN, Bb3HUKBALLM OT:
- HETHU Npuxoau/(pas3xoaun) oT CAENKM U NPEOLEHKN Ha 3naTo 1 6naropoaHu
mMeTanm 65 2)
- NIpuxoaun oT Haemu 11,283 6,086
- ObNroBN NHCTPYMEHTU 11,644 4,110
- KanuTanoBu UHCTPYMEHTU - 24,188
- Joxopn OT yrnpasrieHue Ha ueavpaHu B3emaHus - 3,850
- 4OX0Z4 OT ynpaBrieHue Ha KpeauTu, npuaobuTn ypes 61u3Hec kKoMOMHaUms 4,458 7,468
Opyru HeTHU onepaTUBHU NpUxoaun 27,450 45,700
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OTyeTeHVAT onepaTMBEH JOXOA OT KanutanoBu UHCTpyMeHTU 3a 2016 r. Bkntoysa nevanba ot

caenkata no npuaobueaHe Ha Busa KOpbn ot Busa UHk. B pasmep Ha 24,930 xun. nB..

9. AaMUHUCTPaATUBHM pa3xoaun

8 Xurl. ne.
AOMUHUCTPATUBHUTE Pa3xoaun BKIHOYBAT:
- Pa3xogu 3a nepcoHan
- AMopTu3auus
- Peknama
- Pasxogu 3a Haemu
- TenekoMyHukaumm, codpTyep 1 apyra KOMNTbpHa NOAAPBXKKA
- Opyrn pasxoam 3a BbHLUHWU yCryrn
AOMUHNCTPATUBHMU pa3xoau

10. O6Ge3ueHKa

8 Xu/l. f18.

YBenuyeHue Ha obe3LeHKaTa
B3emaHus om KrueHmu
HamaneHue Ha ob6e3LieHKaTa
B3semaHusi om KnueHmu
Pa3xoau 3a o6e3LeHKa, HETHO

10a. [HOpyru npuxoau/(pa3xoam), HETHO

8 xurl. fe.

Mpuxoam ot npogaxba Ha akTUBK

MpeoLieHka Ha UHBECTULMOHHM UMOTU

(3aryba) ot npogaxba Ha MHBECTULIMOHHW UMOTH
Mpuxoam oT AMBUAEHTK

Pasxon 3a ®IBB, ®Mb n ®KN

CTOpHO Ha pa3xoau 3a NpoBu3nmK No cbaebHN cnopose
Opyrv npuxogu/(pasxoan), HETHO

o6wo

11. Mapu4HK cpeAcTBa M B3eMaHUs OT LieHTpariHu 6aHKu

8 Xurn. ne.
Kaca
- B NeBoBe
- B YyXXOecTpaHHa BanyTta
BaemaHus oT ueHTpanHu 6aHkm
PasnnawatenHy cMeTku 1 B3eMaHusl OT Yy>XOeCTpaHHN BGaHKu
o6wo

12. ®duHaHCOBU aKTUBU 3a TbpryBaHe

8 Xursl. ne.

O6nurauum n gpyru LEHHW KHWXa U3aafdeHn oT:
BbnrapckoTo NpaBUTENCTBO, OUEHeHN ¢ penTuHr BBB:
- IEHOMMWHMpPaHX B NeBOBE
- IGHOMWHMPaHW B YyXXaecTpaHHa BanyTa
YyxxgecTpaHHu 6aHKu, oueHeHun ¢ penTuHr BB
Opyrn nsgatenu - kKanutanoBu UHCTPYMEHTU (HEPEUTUHIOBaHM)
o6wo

31.12.2017r. 31.12.2016 T.
61,642 57,926
15,725 16,639
17,722 14,421
32,443 32,429
11,217 11,597
57,886 52,043

196,635 185,055
31.12.2017 . 31.12.2016 T.
(92,758) (259,183)
15,247 104,407
(77,511) (154,776)
31.12.2017r. 31.12.2016T.
10,616 2,431

- 9,213

(42) (229)

4,433 586
(35,537) (35,976)

308 5,541

(258) 2,112
(20,480) (16,322)
31.12.2017r. 31.12.2016T.
130,659 106,991
56,395 46,689
875,355 1,134,245
362,843 300,829
1,425,252 1,588,754
31.12.2017r. 31.12.2016 T.
2,726 3,303

16 15

- 1,369

4,164 3,891

6,906 8,578
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13. UHBecTULUM Ha pa3nonoxeHue 3a npoaaxoa

8 Xursl. 118 31.12.2017r. 31.12.2016 r.
O6nurauum v gpyrv LEHHW KHDKA U30ageHu oT:
BwnrapckoTo npaButencTso
- JeHOMUWHUpaHU B NeBoBe 232,090 225,709
- JeHOMUHUPpaHK B YyXJecTpaHHa BanyTa 146,517 167,883
Yyxxan npaeButencrea
- CbKPOBULLHM BOHOBE 187,488 55,590
- CbKPOBULLHM o6nurayum 47,009 23,921
YyxxgecTpaHHM GaHKu 44,115 44,302
Opyrn nsgatenu - kKanutanoBu MHCTPYMEHTH 15,820 13,961
o6wo 673,039 531,366
14. PUHAHCOBU aKTUBU, AbPXKaHW A0 Naaex
8 xur. fs. 31.12.2017 r. 31.12.2016 r.
LleHHM KHWXa ObpxaHu 00 Nagex, EMUTMPaHU OT:
YyxxaecTpaHHu npaBuTencTea - 222,501
UyxaecTpaHHu GaHKu 19,615 20,962
O6uwo 19,615 243,463
15. B3emaHunsa ot 6aHku 1 GPUHAHCOBU MHCTUTYLIUU
(@ AHanus no BugoBe
8 Xurl. ne. 31.12.2017 r. 31.12.2016 .
B3emanus ot 6aHkm 21,748 18,607
B3emaHusa no gorosopu 3a o6patHa npogaxba 4,977 4,970
Opyrn 27,677 30,895
O6uio 54,402 54,472
(b) Feorpadcku aHanus
8 Xur. ne. 31.12.2017r. 31.12.2016r.
MecTHu 6aHKn 1 OMHAHCOBU UHCTUTYLIMK 11,680 29,272
YyxxgecTpaHHu 6aHKM U PMHAHCOBU MHCTUTYLINA 42,722 25,200
O6uwo 54,402 54,472
16. B3emaHuA OT KNUEHTH
8 xur. re. 31.12.2017 r.
BpyTtHa cToMHOCT O6e3LeHKa HeTHa cToMHOCT
BaHkupaHe Ha ape6Ho
- MoTpebuTtenckn kpeanTn 612,970 (42,663) 570,307
- noTeyHun kpeantun 591,830 (30,127) 561,703
- KpeanthHu kaptn 246,291 (35,480) 210,811
- Apyrv nporpamu u o6e3neyeHn muHaHCMpaHus 3,182 - 3,182
Mankun n cpegHy npeanpuaTns 643,444 (71,289) 572,155
MwkpokpeauTtnpaHe 120,882 (26,351) 94,531
KopnopaTuBHU knneHTn 3,391,558 (385,949) 3,005,609
O6wo 5,610,157 (591,859) 5,018,298
8 xur. rs. 31.12.2016 .
BpyTHa cToMHOCT O6e3ueHka HeTHa cTonHocT
BaHkupaHe Ha ape6Ho
- MoTtpebuTencku kpeanTn 491,101 (29,378) 461,723
- noTeyHun kpeantun 547,690 (28,376) 519,314
- KpeanthHu kaptn 243,425 (27,165) 216,260
- Apyrv nporpamu u o6e3neyeHn MHaHCMpaHus 130,568 - 130,568
Manku n cpegHn npeanpuaTns 531,839 (67,462) 464,377
MwukpokpeaouTupaHe 107,744 (26,257) 81,487
KopnopaTuBHU knneHTn 3,714,238 (646,905) 3,067,333
O6wo 5,766,605 (825,543) 4,941,062
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(a) [BuxeHne B ob6e3ueHKaTa

8 XuJs.ne.

Canpo kbm 1 AsHyapu 2017

[onbnHUTENHO HayucneHa

PeuHTterpunpaHa

OTn1caHn B3emaHus

EdekT oT npomMsaHaTa Ha BanyTHUTe KypcoBe
Cango kbm 31 aekemBpu 2017

31 pekemBpu 2017 r.
Knac ekcno3uuuu

O6cnyxBaHu

pynoBo oGesueHeHn
HeobGcnyxsaHu

"pynoBo 06e3ueHeHn

WHavemayanHo obesueHeHm
o6wo

31 pekemBpu 2016 r.
Knac ekcnosuuuu

O6cnyxBaHu
"pynoBo 06e3ueHeHn
HeobcnyxBaHu
pynoBo oGesueHeHn
WHavemayanHo obesleHeHu

prTHa CcymMa Ha B3eMaHusA oT

825,543

92,758
(15,247)
(308,620)
(2,575)

591,859

8 Xurl. ne.
BanaHcoBa CTOMHOCT Ha

KITUEeHTH B3e€MaHWUs OT KNUEeHTH
4,378,341 4,364,460
375,642 181,299
856,174 472,539
5,610,157 5,018,298
8 Xur. sis.

BpyTHa cyMa Ha B3eMaHusi OT

BanaHcoBa CTOMHOCT Ha

KIUEeHTH B3€MaHUA OT KNUEHTH
4,347,663 4,338,965
422,035 213,944
996,907 388,153
5,766,605 4,941,062

Kbm 31 gekemBpu 2017 r. 6pyTHaTa cyma Ha NPOCPOYEHUTE B3EMaHUS OT KINMEHTU, U3MEPEHU
KaTo ekcnosuuum ¢ npocpoume Hag 90 gHu, e 989,071 xun. nB. (31 gekemspu 2016: 1,011,689

o6wo
XWn. NnB.).
17. UmoTtun n obopyasaHe
3emsa n
8 XuJs.ne.
crpagu
OTyeTHa CTOMHOCT
Kbm 1 siHyapu 2017 17,651
MpupobuTn
WManeanu ot ynotpeba (237)
Mpexsbpnexu 137
Kbm 31 npekemBpu 2017 17,651
AmMopTusauums
Kbm 1 stHyapu 2017 3,515
HauncneHa npes roguHata 634
3a naneanute oT ynotpeba a7
Kbtm 31 nekemBpu 2017 4,132
BanaHcoBa cTonHOCT
Kbtm 31 nekemBpu 2017 13,519
Kbm 1 sanyapwm 2017 14,136

MawwuHu n
obopyaBaHe

141,081
3
(2,826)
4,092
142,350

116,202
8,001
(2,816)
121,477

20,873
24,879

TpaHcnopTHU
cpeacTBa

6,254

(68)
405
6,591

5,555
312
(68)

5,799

792
699

AKTUBMU B
npouec Ha
u3rpaxpgaHe

24,323
8,991
(371)

(6,532)

26,411

26,411
24,323

Mopo6peHus
Ha HaeTun
aKTMBM

64,961

(530)
1,423
65,854

35,110
3,508
(530)
38,178

27,676
29,851

o6uwo

254,270
8,994
(3,932)
(475)
258,857

160,382
12,635
(3,431)

169,586

89,271
93,888

19



18. HemaTtepuanHu aktuem

MporpamMmHu
NPOAYKTU U o6wo
NMUEeH3n

B XUN.NB.

OTyeTHa CTOMHOCT

Kbm 1 sHyapu 2017 30,056 30,056
Manesanu ot ynotpeba (5) (5)
MpexBbpneHn 475 475
Kbtm 31 pekemBpu 2017 30,526 30,526
AmMopTusauums

Kbm 1 sHyapu 2017 21,046 21,046
HauncneHa npes roguHata 3,090 3,090
3a naneanute ot ynotpeba (5) (5)
Kbtm 31 nekemBpu 2017 24,131 24,131
BanaHcoBa cTonHOCT

Kbm 31 npekemBpu 2017 6,395 6,395
Kbm 1 sanyapm 2017 9,010 9,010
18a. AKTMBM NpuaOGUTM KaTo ob6e3neyeHus

8 xurn. ne. 31.12.2017r. 31.12.2016 .
3emu 535,164 402,191
Crpaaun 304,731 465,317
MalumHu, CbopbXeHUs U TPaHCNOPTHN CpeacTBa 136,773 160,473
CTOonaHcKn MHBEHTap 766 810
o6wo 977,434 1,028,791

AKTUBUTE, NPUAOBUTM KaTo 06e3neyYeHns: ca oLieHeHU Mo No-HUCKaTa OT LieHa Ha nNpugobusaHe
UMM HeTHa peanuayema CTOMHOCT. HeTHaTa peanuayema CTOMHOCT Ha 3eMuTe U crpaguTe e
npubnuanTenHo paeHa Ha cnpaseannsaTa UM CTOMHOCT.

186. [BMxeHue B UHBECTULMOHHUTE UMOTHU

8 Xurl. ne.
Canpo kbMm 1 AHyapu 2017 r. 222,267
Otnucann npu npogaxoba (4,055)
Canpgo kbm 31 nekemBpu 2017 r. 218,212

188B. UHBecTUUUUNTE B AblUEepHU NpeanpuaTnua ca Kakto crieaBa:

8 Xxurs. ne. % y4yacTtue B kanuTana 31.12.2017r. 31.12.2016 .
MpeanpusaTue:
First Investment Finance B.V., Xonangus 100% 3,947 3,947
OaHbpc kny6 Bunrapua AL 94.79% 5,443 5,443
First Investment Bank — Albania Sh.a. 100% 23,420 23,420
[ebuta OO0 70% 105 105
Peantop OO[ 51% 77 77
dun XenT 3acTtpaxoBaHe Afl 59.10% 3,315 3,315
BonkaH ®arHeHWwbN Cbpeucua EAL 100% 50 50
TvpHapayHa MeHnpxmbHT EOOL 100% - -
Kpuerntue MHBectMbHT EOO[ 100% - -
INera CantowbHe EOO[ 100% - -
AMC nmotnn EOO[] 100% - -

O6uio 36,357 36,357
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19. Opyru akTuem

8 Xurl. 1e.

Pasxoau 3a 6baewwm neproam
3naTo
HApyru
Oo6wo

20. 3agbmKkeHUsA KbM 6aHKu

8 Xurl. 1e.

CpOYHM CMETKM
TekyLwun cmeTkn
O6wo

21. 3aabnKeHUA KbM OPYryA KNUEHTU

8 Xurl. 1e.

paxgaHu
- Ha BMXOaHe
- CPOYHU 1 CNECTOBHU AENO3UTH

TbproBum 1 NyGIUYHN UHCTUTYLIUN
- Ha BWXOaHe
- CPOYHU

Oo6wo

22. Opyrn npusneyeHu cpencrea

8 Xurl. 1e.

3agbmkeHus no noTBbPAEHU akpeanTmneu

Obnr cebp3aH CbC cnopasyMeHus 3a NbfiHa pasMaHa Ha 4OXO4HOCT

3agbmKeHVs Mo NnonyyYeHy rHaHcMpaHus

Oo6wo

31.12.2017r. 31.12.2016r.
10,086 9,877

6,089 6,992

99,605 75,775
115,780 92,644
31.12.2017r. 31.12.2016r.
5,743 6,736

5,743 6,736
31.12.2017r. 31.12.2016r.
988,942 788,418
5,086,170 5,588,165
858,977 920,115
404,286 394,558
7,338,375 7,691,256
31.12.2017r. 31.12.2016r.
16,941 21,602
73,334 -
28,242 48,765
118,517 70,367

3agbrukeHudaTa no nony4veHun chHchwpava moraTt ga 6baar aHannanpaHun, KakTto crnegBa.

8 Xurn. ns.

Kpeauto NnxeeH Nanex AmMopTusnpaHa CTOMHOCT
pea p MPOLUEeHT A KbM 31 aekemBpu 2017

0® 3emenenue 2% 05.10.2017r.-15.02.2020 . 373

EBponenckun MHBECTULNOHEH

doHA - nporpama [xepemun 2 0% -1.301% 30.09.2025 . 24,254

Bwnrapcka 6aHka 3a passutune ALl 3.50% 30.03.2019r. 3,615

o6wo 28,242

8 Xurl. ne.

Kpeauto NnxeeH Nanex AmMopTusnpaHa CTOMHOCT
pea P NPOLUEeHT A KkbMm 31 aekemBpu 2016

0P 3emenenve 2% 20.01.2017r.-15.02.2020 . 690

EBponeincki MHBECTULIMOHEH 0 % - 1.329% 30.09.2025 1. 42,050

doHA - nporpama [xepemun 2

Bwnrapcka 6aHka 3a passutune ALl 3.50% 30.03.2019r. 6,025

o6wo 48,765
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23. XubpuaeH gbnr

8 Xun. ns.
nasHuLa AMopTU3NpaHa CTONHOCT KbM
31.12.2017
XubpuaeH abnr ¢ rnasHuua 40 MInH. eBpo 78,233 84,929
XnbpwaeH avnr ¢ rmaexHuua 60 MnH. eBpo 117,350 123,857
o6wo 195,583 208,786
8 Xun. ns.
MnasHuua AmMopTuU3npaHa CTONHOCT KbM
31.12.2016
XnbpwaeH avnr ¢ raexHuua 40 MnH. eBpo 78,233 84,910
XubpuaeH abnr ¢ rnasHuua 60 MIH. eBpo 117,350 123,830
O6wo 195,583 208,740

Mpes mapt 2011 r. baHkata mn3gaBa xubpuaeH MHCTPYMEHT (emucusa obnurauuun), KOWTO cnep
nony4eHo paspelleHune oT cTpaHa Ha BHB BknouBa B kanuTana cu ot nbpeu pea. baHkaTta nnacupa
obnvraumuTe npu ycrnosusiTa Ha YacTHO npegnaraHe ¢ obLia HOMWHANHa U €eMUCUOHHA CTOMHOCT
20,000 xun. eBpo, NpeacraBnsaBaliM MbPBU TpaHW OT obGnurauuMoHHa eMucusi ¢ npeasuaeH oobu
pa3smep ao 40,000 xun. espo. MNpes toHn 2012 r. baHkaTa nspgasa BTOPUSA TPaHLI OT MHCTPYMEHTA B
pa3mep cbLuo Ha 20,000 xmn. eBpo, KOUTO crnepj nonyyeHo paspelleHune ot ctpaHa Ha bHbB Bknousa
B Kanutana cu oT MbpBu pea.

Mpe3 HoemBpu 2012 r. BaHkaTa emnTMpa HOB XUBPUAEH MHCTPYMEHT (emucus obnuraumm), KOMTO
cneq nonyyeHo paspelleHue oT cTpaHa Ha BHB BkniouBa B kanuTana cu OT nbpBu ped. baHkaTta
nnacupa obnurauuuTe Npu yCnoBmsTa Ha YacTHO npeanaraHe ¢ obia HomuHanHa ctonHoct 20,000
XWUn. eBpo, NpeAcTaBnsiBalLy MbpPBU TpaHLL OT obnuraumoHHa eMncua ¢ npeasuaeH ooy pasmep oo
60,000 xun. espo. Npe3 HoemBpu 2013 r. baHkaTa n3gasa BTOpUSA N TPETUS TPaHLL OT UHCTPYMEHTA
B pasamep o06wo Ha 40,000 xun. eBpO, KOMTO crieq NOSy4eHo paspelleHne oT cTpaHa Ha BHb
BKIIHOYBA B Kanutana cu oT MbpBu peg.

O6bnuraummMte u NO pOBeTe eMUcunm ca MNOMMEHHM, Oe3HanuyHu, JMXBOHOCHK, 6e3CpoyHM,
HeobesnedeHn, CBODOAHO NPexXBbPMASEMU, HEKOHBEPTUPYEMU, ABbNOOKO NOAYMHEHU U 6e3 CTUMynm
3a obpaTHO M3KynyBaHe.

[BeTe emncumn obnurauum ca gonycHatu Ao Tbproeus Ha Jliokcembyprckata doHgoBa 6opca npes
2014 r. Ha ocHOBaHMe Ha npocnekTn, ogobpeHwn oOT nokcembyprckata Komucusa 3a Hag3op Ha
h1HaHCOBMKSA CEKTOP.

[BaTa nHCcTpymMeHTa xmbpuaeH Abr OTroBapsiT HAaMbITHO Ha M3nckBaHUATa Ha PernameHT 575/2013
N ce BKIMOYBaT U3LAIO B AOMBIHUTENHWSA Kanutan oT MbpBU pea.

24, Opyrv nacuem

8 xurl. is. 31.12.2017 r. 31.12.2016r.
3aabmKeHus KbM nepcoHana 2,490 2,317
MpoBun3nm no cbaebHN cnopoBe 836 1,144
[pyru kpegutopu 22,174 15,350
o6uo 25,500 18,811

25. AKuunoHepu

Kbm 31 gekemBpu 2017 r. akUMOHEPHUAT kanuTan Ha baHkaTta e B pasmep Ha 110,000,000 ns.,
pasgeneH Ha 110,000,000 oOGUKHOBEHM Ge3HaNU4YHM akuMM C NpaBO Ha rrac, ¢ HOMMHanHa

CTOWMHOCT OT 1 nB. BCAKa. AKUMOHEPHUAT KanuTan e BHECEH M3LSO.

Tabnuuarta no-gony noco4ysa Te3u akUMOoHepu, KOUTO MpuTexasaT akuum Ha BbaHkata kbm 31
nekemBpy 2017 r., 3aegHO ¢ 6pos M NpoLeHTa CrpsMO 06LLO eMUTUPaHUTE akLMK.

% o1
o eMuTUpaHus
Bpon akuuun

aKLMoHepeH

KanuTtan

-H NBanno AumutpoB MyTtadumes 46,750,000 42.5

'-H Lleko TogopoB MuHeB 46,750,000 42.5
[pyr1 akumMoHepw (aKLMOHepK, NpUTeXaBalum akuumn, NnpeameT Ha ceoboaHa

TbproBusi Ha bvnrapckarta goHgosa 6opca - Codus) 16,500,000 15

O6uwo 110,000,000 100

Mpe3 2017 r., KaKTO 1 Npe3 NpeaxoaHaTa rogMHa baHkaTta He e pasnpegensna AUBUOEHTMW.

26. YcnoBHM 3aabiKeHus
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3ap6anaHcoBu nacuBm
8 Xun. ne.
BaHkoBu rapaHLum
Heusnonseanu kpeauTHN NUHWK
AxpeauTtuen

Apyrv ycnoBHM 3agbMKEHNS
Obwo

27. Caenku chC CBbp3aHu nuua

Bua cBBpaaHocT

31.12.2017 r. 31.12.2016 .
235,120 214,978
505,350 393,660

17,796 17,120
62,166 72,242
820,432 698,000

Nunua, koHTponupawm 6aHkara

Npeanpuatus nog oéwy

wnw ynpaensisaim 6aHkara KOHTpOn
8 Xus.nie. 31.12.2017 r. 31.12.2016r.  31.12.2017r. 31.12.2016r.
Kpeautm 753 1,363 10,309 10,729
Mony4eHn aenosuTtu 1 saemm 8,708 7,831 101,216 21,089
MNpeaoctaBeHun 4enos3nTn - - 19,604 12,477
WNapaaeHu yCrioBHU 3agbnXeHNs OT
BaHkata 1,291 2,259 2,609 3,687

Mwpea nHBecTuymoHHa 6aHka Al onosecTsaBa, ye npes 2017 r..

1. Hama HeobuuaitHu 3a BaHkara (no pasmep, No xapaKTep unv No BPEMETO Ha NPOSBSBAHETO
CH) aKTuBM, nacusm, COGCTBEH KanuTarn, HETHW AOXOAW W NapUYHN NOTOLM.

2. Hama HeobuyaliHM 3a AeAHOCTTa NPOMEHU B ycnoBHUTE aKTUBW WU flacuBU cCnej nocneaHusA

roauLLeH puHaHCOB OTYET.

3. Hama nanaaeHw, noracexmn unu obpaTHO U3KYNEHN KANMTaNOBK MHCTPYMEHTH.

4, He ca HauucrieHu unu usnnaTeHn AMBUAEHTH.

H UanbnHuTEeneH

UznbnHuTeneH aupext

e

} 7 W
i //
CeBpannHa Bacunesa
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JAOKJIA
3A
JEMHOCTTA HA ,,lTIbPBA THBECTHIIMOHHA BAHKA” AJ]
KbM 31 nexkemBpu 2017 r.

(Ha HEKOHCOJIMIUPAHA OCHOBA),

U3rOTBEeH cbhriiacHo 4. 1000, aj. 4, T. 2 oT 3aKoHa 32 MyOJMYHOTO NpeJIaraHe Ha
neHHn kHzka (BIITIK) u v, 33, an. 1, 1. 2 m 1. 7 1 an. 3 ot Hapen6a Ne 2 Ha
Komucusra 3a punancon Haazop (KPH) 3a npocnexkTuTe npu nyoJu4Ho
npeaJiaratHe U J0NycKaHe 10 TbProBHA HA PeryJIHPaH NMa3ap HA IeHHU KHUKA U 32
pa3skpuBaHeTO HA HH(POPMAIUA

[Tpe3 2017 r. ITepBa unBecTunonna 6anka A/l (ITNb, bankaTa) mpoabIxKu
YCIEITHOTO CH pa3BUTHE KAaTO WHOBAaTHMBHA, CTa0WIHA H KOPEKTHA KpeauTHa

UHCTUTYLUS.
OcHoBHU MOMeHTH OT aeriHocTTa Ha [TUbB mpe3 2017 r.:
»= Ha 30 smyapu 2017r1. Oe mnpeacraBeH HEKOHCOIMAMPAHUAT HEOAUTHUPAH

¢unancoB otuet Ha [IppBa nuBecTHIIMOHHA Oanka AJl kbM 31 nexemspu 2016 r.;

= Ha 2 maprt 2017 r. 6e mpenctaBeH KOHCOJIUAMPAHUIT HEOIUTHpaH (HUHAHCOB

otuet Ha [IbpBa maBecTUIMOHHA Oanka AJ] kbM 31 nekemBpu 2016 T.

= Ha 16 mapt 2017 r. 6e my0aMKyBaHa MOKaHa KbM MUHOPUTAPHUTE aKLIMOHEPH HA

[TppBa nHBecTUIIMOHHA Oanka A/l 3a cpella ¢ IpeACcTaBUTENM Ha PbKOBOJICTBOTO;

= Ha 17 mapt 2017 r. 6¢ OMOBECTEH TOIUIIHUAT HEKOHCOJIUIAMPAH (OJUTHPAH)

¢unancoB otyeT Ha [IbpBa nHBecTHIMOHHA Oanka AJl kbM 31 nexemBpu 2016 1.;

* Hudopmauus 3a mpoBeieHa cpella ¢ MUHOPHTApHM akiuoHepu Ha [IbpBa

nHBecTUIIMOHHA Oanka AJl Oemie onoBectena Ha 24.03.2017 r.;

*» TomumuuAT KOHCcomuaupadH (omutupaH) ¢uHAHCOB oOT4eT Ha [IppBa

nHBecTunoHHa 6anka AJl xkpm 31.12.2016 r. 6eme omoecten Ha 10.04.2017 r;

* JlokaHa 3a CBMKBaHE Ha peAOBHO OO0IIO chOpaHHMe Ha akIMoOHepuTe Ha ,,IIbpBa

MHBECTULIMOHHA OaHka” AJl m marepuanure 3a chbOpaHHETO 0sXa OMOBECTEHH Ha

21.04.2017 r,

ITUF AJ] — Meoicounen 0oknao 3a oetinocmma xom 31 oexemapu 2017 2.



- YBCI[OMJ'ICHI/IC OTHOCHO CTPATCTUYCCKU BB3MOXKHOCTHU, PA3rICKAaHU OT ,,H’BpBa

MHBeCTULIMOHHA Oanka* A/l, 6emie mybnukysano Ha 27.04.2017 r.;

= Ha 02.05.2017 r. Gemie OMOBECTEH TPUMECEUYHUSAT HEKOHCOIUIUPAH (UHAHCOB
oTueT (HeoauTHpaH) 3a AeiHocTTa Ha [IbpBa MHBecTHUIMOHHA OaHka AJ] KbM

31.03.2017 r,;

=  VYBeIOMJICHHE 32 NMPOMEHHU B YIIPAaBUTENHUS ChBET Ha ,IlbpBa MHBECTULIMOHHA

6anka“ A/l 6eme myonukysano Ha 05.05.2017 r.;

*  VBemOMJICHHE 3a pe3yJTaTHUTEe OT pPeAoBHOTO rojaumHo OOmo chOpaHue Ha
aknuonepute Ha [IbpBa wmHBecTunMoHHAa Oanka AJl Oemie myONMKyBaHO Ha

29.05.2017, a mpoTOKOIBT OT chOpaHueTo Oee mydaukysan Ha 31.05.2017 r.;

* TpumecedeH KOHCOJIHMIUpPAaH (UHAHCOB OTYET (HEOTUTHpAH) 3a ACUHOCTTA Ha

Bankara kM 31.03.2017 1. 6e orroBected Ha 30.05.2017 r.;

= VBegomsieHne 3a mpomeHu B YcraBa Ha [IMBb AJ] Geme myOnmkyBaHO Ha

26.06.2017 r.;

= [IUb AJl omnoBectu uHpopmanus cbriaacao Permament (EC) Ne 575/2013 Ha
30.06.2017 r.;

= Ha 4 ronu 2017 r. IIUB AJl onoBecTH, 4e MeXIyHapOAHATA PEUTUHIOBA areHIIUS
Moody's e moBuImiIa JbITOCPOYHUTE JIEMO3UTHH PEHTHUHTU 32 MECTHA U UYXKJIa
BanyTa Ha bankara Ha B1, a Ha 10 romu 2017 r. — 4e peiirunroBata areauus Fitch
Ratings e moBummna gearocpounus pertunr (IDR) na bankara ot ‘B-’ Ha ‘B’, a

periTuHra i 3a xusznecrnocoonoct (VR) ot ‘b-’ Ha ‘b’;

* HexoHconuaupaHusT (HEOAUTUPAH) PUHAHCOB OTYeT Ha [IbpBa MHBECTHLIMOHHA

6anka AJ] xeM 30 rouu 2017 1. 6eme myonukysan Ha 31.07.2017 1.,

= B%B BrOpara nojoBuHa Ha aBryct 2017 r. 6sxa OMOBECTEHH MPOMEHU B ChCTaBa
Ha Ynpasutennus cbBeT Ha [IUb AJl — Ha 23 aBrycr, ye r-H Bacun Xpucros ce
0c13060>1<z[a13a OT NO3UIUATA U3SIIBJIHUTCIICH JUPCKTOP U YJICH Ha YHpaBI/ITG.HHI/ISI
CBBET, a Ha 25 aBrycr, 4e r-xa CeBmpanuHa BacuieBa e n30paHa 3a H3IIBIHUTENICH

TUPEKTOP U YWIEH Ha YTIPaBUTEIIHUSA CHBET;

=  KoHcomumupanust (HeomutupaH) (UHAHCOB OoT4YeT Ha [IbpBa WHBECTHIIMOHHA

6anka AJ] xeM 30 rouu 2017 1. 6eme myonukysan Ha 30.08.2017 r.;

ITUF AJ] — Meoicounen 0oknao 3a oetinocmma xom 31 oexemapu 2017 2.



= Ha 8 cenremBpu 2017 r. 6e oTnpaBeHa MokaHa KbM MUHOPUTAPHHUTE aKIMOHEPH
Ha IIppBa wuHBecTuiMOHHA OaHka AJl 3a cpema ¢ TpeACTaBUTENH Ha
pPBKOBOJACTBOTO, a Ha |4 centemBpu Oe mnyOnuKyBaHa HHQOpManus 3a

pe3yaTaTUTE OT MPOBECHATA CPEIla,;

= JIpomenute B YmpaBUTEIHHS CBBET, ONOBeCTeHH mpe3 aBryct 2017 r. Osixa
oTpa3zeHu B THpProBckus perucTbp KbM AreHuuATa 1o BoucBaHusATa Ha 11 m 12

centemBpu 2017 T.

= Ha 26.10.2017 r. 6e myOauKyBaHO yBeIOMIIEHHE 3a CMBPT Ha wieH Ha YC (r-ka
M. Oiidanorr) B choTBeTcTBHE ¢ wi. 28, am. 2 or Hapemda Ne 2 ma KOH 3a
MPOCTEKTHUTE MPH ITyOJIMYHO MpeAsiaraHe Ha IIEHHU KHIDKA U 32 Pa3KpUBAaHETO Ha

uHpopMaLUs 0T MyOJIMYHUTE IPY>KECTBA U APYTUTE EMUTCHTH HA LIEHHU;

=  HekoHcomunupaHusaT (HEOAUTUPaH) GUHAHCOB OTYET Ha I[IbpBa MHBECTHIIMOHHA
O0anka AJ] xpm 30 cenremBpu 2017 1. 6e mybmukyBan Ha 30.10.2017 1., a

KOHCOJIUUpaHuAT — Ha 29.11.2017 r.;

= Ha 15.11.2017 r. 6e cBUKaHO W3BBHPEIHO OOIIO ChOpaHHWE HA AKIMOHEPUTE Ha
"I[I'epBa wHBecTHMMOHHA Oanka" AJ[ 3a u300op Ha omutop. I[IpoTokombT OT
M3BBHPENHOTO 0010 chOpanue Ha akmuoHepute Ha "[IbpBa WMHBECTUIIMOHHA

6anka" AJl, mpoBeneno Ha 19 nexemBpu 2017 r., 6e nmpeacrasen Ha 21.12.2017 1.

ITUF AJ] — Meoicounen 0oknao 3a oetinocmma xom 31 oexemapu 2017 2.



IIpezneo na oetinocmma na ITUB kom 31 dexemspu 2017 2. ha HEKOHCOTUOUPAHA OCHOBA

Jlannu 3a 6anancosume nosuyuu kom 31 oexemspu 2017 e.

BanancoBoTo unciio Ha bankara kM 31.12.2017 1. noctura 8,643 MIIH. JIB. B IO TO3H
HaunH [IppBa nHBecTUIIMOHHA OaHka A/l 3ama3Ba MACTOTO CH Cpell BOJCHINTE OaHKH
B Obirapckara 6aHkoBa cucrema. Jlermo3suTure oT Apyru kiMeHTH kbMm 31.12.2017 r.
ca B pa3Mmep Ha 7,338 MJIH. JIB. ¥ TI0 TO3HW TOKa3aTesl OTHOBO baHkaTa 3aTBbpXKaaBa
MO3UIUATA CH B IbPBUTE KPEAUTHH HHCTUTYHUU B cTpaHaTa. CUETOBOJHHUST
cobctBeH kanutain 3a 2017 r. HapacTBa ¢ 87 MIIH. JIB. TJIaBHO TOpaJId TeHEpUpaHaTa
nmevyanba 3a mepuoja B ChIIUS pa3Mep. B3emaHusaTra OT KIUMEHTH MO OanxaHcoBa

CTOMHOCT ca B pa3Mep Ha 5,018 muH. nB.
Jlannu 3a neuanbama kom 31 dexemepu 2017 2. na nekoHcoruoupana ocnosa

Hernara meyan0a Ha bamkara 3a 2017 r. Be3mm3a Ha 85,431 xmin. sB. OOmure
npuxoau oT OaHkoBW omeparnuu 3a 2017 Bw3mm3at Ha 389,314 xwmi. nB. HetHusar
JUXBEH N0X0A € B pasmep Ha 247,578 Xui. JB., a HETHUAT J0XOJ OT TakCH H

KoMuCcHOHH ¢ 98,851 xui. ns.

Kanumanoeu pecypcu

KoedurmentsT Ha kanutanoBa agekBaTHocT Ha [IUB AJl xpm 31 nmekemspu 2017 T.
noctura 16.05 %, yBenuuenue c¢ 0.64 mpoueHTHu mnyHkrta copsmo 31.12.2016rT.
IJIaBHO NIOPaAM OTYETEHOTO IIpe3 MbpBO moiyroaue Ha 2017 r. kanutanu3upaHe Ha
nevanbara 3a 2016 r. AzxekBaTHocTTa Ha KamuTana oT mepBH pen e 16.03%, a
CHhOTHOILIEHUETO Ha 0a30BUs COOCTBEH KamuTal OT mbpBU pea e 12.97%. Ilpes
nepuoga baHkaTta crasBa M CHIIECTBEHO IMpEBUIIABA PEryJIaTOPHUTE KallUTaIOBU

HU3HUCKBaHUA.

Jluxeuonocm

Koedurmmentst Ha mukBuanoct Ha [IMB AJl, n3uucied chriacHO M3MCKBAHUATA HA
Hapen6a 11 wa BHB, xem 31 gexemBpu 2017 r. moctura 25.12 %, moxasBaiiku

crabmiHa JJUKBUJHA ITO3UITHA.

ITHUE AJ] — Meacounen doknao 3a detinocmma kvm 31 dexemepu 2017 2.



o  Obwo 155 knonose u opucu 6 cmpanama

Kem 31 nexemBpu 2017 r. oOmusatr Opoit Ha kioHOBeTe M oducute Ha [IbpBa
uHBecTuMoHHa Oanka AJl B bwarapus e 155. BposT Ha kioHoBeTe M oducute
OTpa3siBa NPUIbPKAHETO KbM IMOJUTHKATa 3a CHUHEPrHsl W TOJAbpXKaHE Ha

onTUMaaHa e(peKTUBHOCT Ha KJIOHOBaTa Mpexa Ha bankara.

ITHUE AJ] — Meacounen doknao 3a detinocmma kvm 31 dexemepu 2017 2.



Ilpunoscenue 1

HHOOPMALHA KbM 31 oexemepu 2017 2.
o 4qiI. 33, AJI. 1, T. 7
OT HAPEJIbA Ne2
3a npocnekmume npu NYOIUUHO npediacane u OONYCKane 00 Mbp2osUsl HA PeyIupan na3ap
HA YeHHU KHUXCA U 3d PA3KPUBAHEMO HA UHpOpMayus

a) uHbopMalus 3a MPOMEHUTE B CUETOBOJHATA IOJMTHUKA MpPE3 OTUETHUS MEPHO/,
MPUYMHUTE 32 TAXHOTO M3BBPIIBAHE U MO KaKbB HAYMH CE OTpa3siBaT Ha (PMHAHCOBHUS
pe3ynTaTr U COOCTBEHMsI KaluTall HA eMUTEHTa

Cneonume usmeHeHuss Ha cvujecmeygawume cmanoapmu, uzoadenu om Cwveema no
MeAHCOYHApOoOHU cuemogooHu cmanoapmu u npuemu om EC, ca 6 cuna 3a mexywus
nepuoo:

o  zmenenuss na MCC 7: Unuyuamusa 3a onogecmssane (uzoadenu na 29 sHyapu
2016 2.), ooobpenu om EC na 6 noemspu 2017 e., nyboauxyeanu ¢ OB na 9
Hoemepu 2017 2.

o menenus na MCC 12: Ilpusnasame Ha omcpoueHu OAHBYHU AKMUBU 3d
Hepeanuzupanu 3azyou (uzoadenu na 19 awyapu 2016 2.), 00oopenu om EC na 6
noemepu 2017 2., nyoauxysanu 6 OB na 9 noemepu 2017 e.

Hpuemanemo HA me3u USMEeHREeHUsl 6 cvliyjecmeysauiu cmch)apmu He 0osede 00 NpOMeEHU 6
cuemosoonama noaumuxa Ha banxama.

0) nuHpopmMalrs 3a HACTHIIUIN MPOMEHH B UKOHOMHYECKaTa Ipyra Ha EMUTEHTa, akO yJacTBa
B TaKapa rpyma:

Kwvm 31 oexemspu 2017 2. ca nacmvnunu npomenu 8 ukoHomuyeckama epyna na ITepsa
uneecmuyuonna banxa A/l

Ha 15.08.2017 2. 6 TP kamo ynpasumen na ,, AMC umomu “ EOO/] e énucan Kupun
T'eopeues na msscmomo na boowcuoap Jlaues.

Ha 25.08.2017 ¢ TP kvm Acenyus no 6nuc8anusima ca 6nNUCAHU NPOMeHU 8
ynpasneruemo Ha opyscecmso ,,Jleca Canrowvnc “ EOO/: boacuoap /laues e omnucan
Kamo ynpagumesi, Opyi#cecmeomo ce ynpaeiaea u npeocmasiisa om 00cecauHus
ynpasumen Casa Apabaodicues.

Ha 07.09.2017 ¢ pewenue na obujomo cvopanue na cvopyrcuuyume na “‘/leouma’
00/, EUK 200989819, ca e3emu creonume peuwieHus: 0c80004c0a8a om ONbHCHOCH U
omeosopHocm ynpasumenam Ha opyscecmeomo Heoenuo Bacunes Hedenues; uzbupa ce
u ce Hasnawasa 3a Hos ynpasumen Ceemo3sap Anexcanopos Ilonos, kotimo oa
Vnpaensaea u npedcmasinsa opysicecmseo ,,/feouma “ OO/

Ha 07.09.2017 ¢ pewenue na obugomo cvopanue Ha cvopysicHuyume Ha ,, Pearmop”
OO0/, EUK 200990052, ca 83emu credOHume peutetusi: 0c80000eHU ca Om ONbIHCHOCH U
omeogopHocm ynpasumenume Ha opyxcecmeomo Eecenu Kpvcmes Jlykanoe u Hedenuo
Bacunee Heoenues, usbpan u nasnaven e 3a nos ynpasumen Mopoan JJumumpos

ITHUB AJ] — Meoicounen doknao 3a deiinocmma kvm 31 dexemepu 2017 2.



Ilempos, kouimo 0a ynpasnaea u npeocmasnnsa opyycecmso ,, Pearmop” OO/, EUK
200990052,

C pewenue om 29 cenmemspu 2017 ce oceobosicoasa om ONbAHCHOCI U OM OM2OBOPHOCT
ynpasumeinsi Ha 0vwyepromo opyscecmeo Ha IIUB AJ] ,, Tvprapayno Menuosrcmovum “ EOO/,
EUK 202475975 — Munxa /fumumposa Todoposa.

B) uH(popMaIys 3a pe3yaTaTuTe OT OPraHU3alMOHHU MPOMEHU B PaMKUTE HAa €MHUTEHTA,
Karo mpeoOpazyBaHe, Mpojak0a Ha JpyKecTBa OT HMKOHOMHYECKaTa rpymna, amnopTHU
BHOCKH OT JAPYKCCTBOTO, AJaBaHC IMOA HACM Ha HUMYIICCTBO, ABJITOCPOYHU HWHBCCTUILIUMU,
MPEyCTAaHOBSIBAHE Ha AEHHOCT:

Borc. ,,6” no-eope.

I') CTaHOBUIIEC Ha YNPABUTEIHHUS OPraH OTHOCHO BB3MOXKHOCTUTE 3a pealu3aius Ha
MyOJIMKyBaHHW MTPOTHO3H 3a PE3YJITATUTE OT TeKyIaTa (PMHAHCOBA I'OJMHA, KaTO CE OTYUTAT
pe3ynTaTuTe OT TEKYIIOTO TpuMeceuue, Kakto u wuHpopMmamus 3a dakTopure u
o0cTosITeNICTBATa, KOUTO ¢ MOBJIHMSAAT HA MOCTUTAHETO HA MPOTHO3HHTE PE3yJTaTH Hai-
MAJIKO 3a CJIe/IBAI[OTO TPUMECEUHE:

He ca nyonuxysanu npoenosu 3a pesynmamume 3a 2017 2oouna.

1) TaHHH 3a JIMIaTa, IPUTEKABAIIH MPSKO W HEMPSKO HAal-MaJKO 5 Ha CTO OT IJIaCOBETE B
000TO CHOpaHUE KbM Kpast HA ChOTBETHOTO TPUMECEUHE, U MPOMEHHUTE B MIPUTEKABAHUTE
OT JIMIIaTa TJIACOBE 3a MEepUOojia OT Kpast Ha MPEIXOTHUS TPUMECEUCH ITEPUO;:

xkom 30 cenmemepu 2017 2 kvm 31 oexemspu 2017 2

bpoii akyuu % om bpoii axyuu % om
Kanumana Kanumana
I'-u Llexko Munes 46 750 000 42,50% 46 750 000 42,50%
I'-u UBaiino Myraduuen 46 750 000 42,50% 46 750 000 42.,50%

e) JaHHHU 3a aKIUUTC, NMPUTCIKABAHU OT YIPABUTCIIHUTC WU KOHTPOJIHU OpraHu Ha CMHUTCHTA
KbM Kpasi Ha CbOTBETHOTO TPHUMECCUUC, KaAKTO U IMMPOMCHHTC, HACTBIIWIMW 3a IEpUoJa OT
Kpas Ha NpCAXOAHUA TPUMCECCUCH MCPUO] 3a BCAKO JIMIC MOOTACIHO:

Kom 30 cenmemepu 2017 2. Kwvm 31 oexemepu 2017 2.
Ynenoee na Ynpasumennus
cveem . % 5 %
bpoi akyuu bpoii akyuu
om kanumana om kanumana
Henenuo Henenuen 350 0,00 Be3 npomsiHa
Mas Oiipaom™ 2350 0,00 bes npomsna
Ceppanvna Bacunesa 0 0,00 Be3 npomsiHa
CaerocaaB MoJI0BaHCKHA 0 0,00 Be3 npomsiHa
Caerosap IToros 0] 0,00 Be3 npomsiHa
JKusko Tonopos 0] 0,00 Be3 npomsiHa
Hang Kommacka 234 0,00 bes mpomsina

*[Mouunano tuye

ITHUB AJ] — Meoicounen doknao 3a deiinocmma kvm 31 dexemepu 2017 2.



Kwvm 30 cenmemepu 2017 o. Kwvm 31 oexemspu 2017 2.

Ynenose na Haoszopnus cveem o %
o oom o 0
bpoii akyuu bpoii akyuu
Kanumaia om kanumana

Esrenu JIlykaHoB 337 139 0,31 Be3 npomsiHa
Mast 'eopruesa 11 388 0,01 Be3 npomsiHa
Nopnan Ckopues 19125 0,02 Be3 npomsiHa
T'eopru Mytaduuen 9454 0,01 Be3 mpomsiHa
Panxa Munesa - 0,00 Be3 mpomsiHa
1Opxu Kockeno - 0,00 Be3 npomsiHa

) wHGOpPMAIK 32 BUCSIIH ChACOHU, aJIMUHUCTPATUBHU WJIM apOUTPAKHU MPOM3BOJICTBA,
Kacaely 3abJDKCHHsI WJIM B3eMaHUs B pasMep Haii-manko 10 Ha cro oT coOCTBEHHS
KaluTall Ha E€MUTEHTa; aKo o0maTra CTOMHOCT Ha 3aIbJDKCHUSATA WIM B3EMaHHATA Ha
E€MHUTEHTa 110 BCUYKU 00pa3yBaHU MPOU3BOJCTBA HAAXBBPS 10 HA CTO OT COOCTBEHUS MY
KaruTall, ce IMpeacTaBst HHPOPMAIUs 32 BCSIKO TPOM3BOICTBO MOOT/IEITHO:

Hama nacmvnunu cobumus.

3) uHpOpMaIKs 32 OTIYCHATUTE OT €MHTEHTAa WJIM OT HEroBO ABLICPHO JPYKECTBO 3aEMH,
IPEJOCTaBsIHE Ha TapaHlUM WM [MOEMaHe Ha 3aJb/DKEHUS OO0INO0 KbM €IHO JIHMIE WIH
HETOBO JBLIEPHO JPYKECTBO, B TOBA YUCJIO M HA CBBP3aHHU JIMIIA C [IOCOYBAHE HA XapakTepa
Ha B3aUMOOTHOILEHHUATA MEX/ly EMUTEHTA U JIMLIETO, pa3Mepa Ha HeU3IUIaTeHaTa IJIaBHULIA,
JMXBEH IPOLEHT, KPaeH CPOK Ha IOracsiBaHe, pa3Mep Ha MOETO 3abJKEHUE, YCIOBUSA U
CpOK:

ITvpea uneecmuyuonna 6Oamnka A/l e nyoauyHo Opyscecmeo, dacm Om YUIMO OCHOBHA
OetiHocm e NYOIUYHO NPUBTUYAHe HA 6]10208¢ UNU OpYeU 6b3CMAHOBUMU Cpeocmea U
npedocmassaHemo Ha Kpeoumu uiu opyeo unancupane. B moszu cmucwn 3a nepuooa oo 31
odexemspu 2017 2. ne ca Hacmvnunu cvoumus u38vbH oouyalHama oetinocm na bankama.

ITHUB AJ] — Meoicounen doknao 3a deiinocmma kvm 31 dexemepu 2017 2.



Hpunosxcenue 2

HHOOPMAIIHA KBM 31 oexemapu 2017 2,
110 471, 33, AL 3
OT HAPE/JTbA Ne2
3a npecnexmume npyu NYOIUYHO nPeonazane u OONyckane 00 MbP2oBUs HA Pe2yIupan Ra3ap
HA YEHHU KHUICA U 3Q pa3Kpueanemo Ha ungopmayus

1. Coeaxu medcdy cevp3anu Iuyd, CKIUOHEHU HNpe3 OMHemHUL NEpuod Ha mexywama
Qunancosa 200UHA, KOUMO CA NOBIWAIU CHUECMEEHO HA (DPUHAHCOBOMO CLCMOAHUE WU
pesynmamume 0m OeiHOCmma Ha OPYICECMBOMO 6 MO3U NePUOO:

ITspBa HEBecTHIHOHHA GaHKa A CKIIO4BA CACIIKH CHC CBBP3aHH JIHMIIA B MPOIIECA HA CBOATA
obmyalina 6aHKOBa JeHHOCT IPH YCIOBHSA, KOMTO Ouxa OmiM oOHUaliHM IpH CKIIOYBAHE HA
CHETIKH ¢ HECBBLp3aHM JMNa. Te3H CHOEeNKH He BIHAAT BEPXY (PMHAHCOBOTO CHCTOSHHE H
pesynaTaruTe OT JeitHocTTa Ha [InpBa HEBecTHHOHHA Oamka Al

2. Ilpomenu e cxmiouenume cOexu cvC CEbP3IAHU TUYA, ONOBECNEHU 8 200UWHUA omyem,
KOUIMO UMAM CbU{ecmeeHo 6b30eticmeue 6bpxy QUHAHCOB0MO CoCMOSHUE WIY Pe3yamamume
om OetiHocmma Ha OPYICECMBOMO Npe3 CbOMBemHUs OMYemen Nepuod HA Mexyuama
punarncosa 200una.

Kem 31.12.2017 1. B CKIFOMECHHUTE CHOEIKHM CHC CBBP3aHM JMIA HE CA HACTHLIAIHE MPOMEHH,
KOHTO HMAT CBUIECTBEHO |BB3JICHCTBHE BBPXY (PMHAHCOBOTO CHCTOSHEE H PE3YITATHTE OT
nreiHocTTa/Ha [InpBa mEBe¢THIMONHA Oanka AJl.

Henemao Heaeraes CBeTozﬁp ONIOB
['nmaBeH u3 TeNeH TAPEKTOP WsnbngnTesied qupexTop
Unen H@

IIpencenaren na YC

b,

Cepnanmna Bacmieha Xusko Tonopaﬁ
H3nbnaRTENeH AUpeKTOop I'maBeH ¢pUHAHCOB THPEKTOD
IIpencenaren na YC Unen Ha VC

ITHEB Al — Mescounen doxnad 3a deivocmma kom 31 dexemepu 2017 2,



JEKJIAPALIAS

no . 1000, an. 4, 1. 3 BLB BpB3Ka ¢ 1000', an. 7 o1 3aKkoHa 32 nyGIHMYHOTO NpegIaATaHe Ha
nennu Kuwxa (SMMLK) v ua. 33a%, an. 2 or Hapen6a Ne 2 ga KOH 3a npocnekrute upn
nyO.IHYHO NpeAIaraHe i JOMYCKAHE 10 TLPrOBHs HA PErYAHPAH NA3AP HA UCHHH KHUKA H 32

pPasKpHBaHETO Ha BHGOPMALHA

Honynoanucanure, Heaenuo Hepenves, TmaseH M3nbiHMTENEH JUPEKTOpP W MpeacenaTen Ha
VnpaeureaHus cbBeT Ha . JIbpRa WnBecTHIHOBHA Ganka“ AJ], Ceetocnae Mongosarcky, Crerozap
lonos n Cernanuna MBaHoBa, M3NBIHUTENHY ANPEKTOPH H WICHOBE Ha YpaBUTENHHA ChBET HA
~[ThpBa uHBecTULMonHa Ganka“ All, 1 Kusko Tonopos, riaseH GMHAHCOB AMPEKTOP H WiEH Ha
Ynpaputennus cbser Ha ,IIbpea uHBecTMIMONHA Ganka” AJ], YAOCTOBEpABaME, Ye AOKOIIKOTO HH €

H3BECTHO!

. KOMILIEKTET UHAHCOBM OTHETH (HEKOHCONHAMpPaHu) Ha .[lupsa uHBecTHIIMOHHA GaHka® AJ[

kbM 31 pexkemepn 2017r.,

CbCTABeHH CBITIACHO HNPUAMKUMHTE CHETOBOJAHU craizaprn,

OTPa3fABaT BAPHO M HECTHO HHMOPMALMATA 3a AKTHUBMTE H NACUBHTE, (PUHAHCOBOTO CHCTOAHME
v neuanGara Ha ,[Tbpea uHBeCTMLMOHHA Ganka® AJl.

- MEXIMHHUAT JIOKIAR 32 feHocTTa Ha ,JIbpBa unsectnumonHa Ganka™ AJl kbm 31 aexeMBpu

2017 r. ceaBpoka nOCTOREpEH Nperiien Ha MHGOPMAUUATA 110 Ul 10q

yOIHYHOTO NpejsiaraHe Ha LICHHH KHIDKA.

Henenuo Henenuesn o

3TIBIBUTENEH JUPEKTOP
aren Ha YC

Cespanuna Bacunepa
HsnenHuTENEH AUPEKTOD

Unen ra ¥VC

26 suyapu 2018 1.

0, an. 4, 1. 2 ot 3axouna 3a

|

!

1263143131
Ynen

CseTosap 11‘0 0B
HHTENeH IMPEKTOP
ayC
ey

,,ff’/

[ L~

;ﬁ(mxo Tonopor 7
I'nargen ¢unancos aupexrop
Ynen va YC



Hacmoswusam ooxymenm e uzeomaen 6 coomeemcmsue ¢ usuckeanusma na ui. 1000, an. 4, m. 4 om 3axona
3a nyOIUYHOMO NPedNazane Ha YeHHU KHUJICA, 6668 POpMa U cbObpicanue cveracho 4i. 33, an. 1, m. 3 om
Hapeoba Ne 2 na Komucusma 3a gpunancos Had3op 3a npocnekmume npu nyOIuuHo npeoiazame u OOnycKane

10.

11.

12.

13.

14.

00 MBP2OBUA HA Pe2YTUPAH NA3AP HA YEeHHU KHUXCA U 3d PA3KPUBAHEMO HA UHGOpMayus

HNHupopManusi 0THOCHO 00CTOATEICTBA, HACTHINIHU 10 31 nekemepu 2017 r.,
KOHMTO 0MXa MOIJIH Ia 0KA’KAT BJIMsIHME BbPXY LICHATA HA ICHHUTe KHIKA Ha
IIspBa nHBecTUIIHOHHA 0aHKa AJ]

TpumeceueH HeKOHCONMUAWpaH (PUHAHCOB OTYET (HEOMWUTHUPAH) 3a JAcHHOCTTa Ha IIbpBa
nHBecTUIMOoHHA Oanka AJl kbM 31.12.2016 r. — K®H Bx. Ne 10-05-2576/30.01.2017 r.;

TpumeceueH KoHcoMaupaH (HeoauTHpaH) (uHAHCOB oT4eT Ha [IbpBa WHBECTHUIIMOHHA
O0anka AJ] xpMm 31 aexemBpu 2016 r. — myOnukyBan B X-3 News u noganeH kbM b®b n
K®H na 02.03.2017, KOH Bx. Ne 10-05-5127/06.03.2017 r.;

ITokaHa KbM MHUHOpPUTApHHUTE aKIMOHepH Ha [IbpBa MHBecTHIIMOHHA OaHka A/l 3a cpema c
npeacTaBUTeNN Ha ppKoBoACTBOTO — KOH Bx. 10-05-6467/16.03.2017 1.;

T'onuien HekoHconuaupan (oauTupaH) GuHAHCOB OTYeT Ha [IbpBa MHBECTHIIMOHHA OaHKa
AJl xbMm 31 nekemBpu 2016 r. — KOH Bx. Ne 10-05-6594/17.03.2017 .;

HNudopmanus 3a nmpoBeseHa cpella ¢ MUHOPUTApHHU aknnoHepu Ha [IppBa WHBECTHIIMOHHA
6anxa AJl — KOH Bx. Ne 10-05-7172/24.03.2017 r.;

[Nopumien koHcoMMMUpaH (oauTHpaH) GUHAHCOB OTYET Ha [IbpBa MHBeCTHUIIMOHHA OaHKa AJ]
kbM 31 gexemBpu 2016 1. — KOH Bx. Ne 10-05-8887/10.04.2017 r.;

Ilokana 3a cBuUKBaHE Ha pemoBHO oOmO chOpanme Ha aknuoneputre Ha ,IIbpBa
uaBectuiinonHa 6anka” AJ] m matepuamu — KOH Bx. Ne 10-05-9755/21.04.2017 r.;

VYBemomiieHHe OTHOCHO CTPATETMYECKH BB3MOXHOCTH, pasriekmanu or ,,JIppBa
nHBecTuIMoHHa Oanka™ AJ[ — K®H Bx. Ne 10-05-10407/27.04.2017 t.;

TpumeceueH HekoHCONMUAWpaH (PUHAHCOB OTYET (HEONWUTHUPAH) 3a JAcHHOCTTa Ha IIbpBa
nHaBecTuMonHa 6anka AJl kpM 31.03.2017 r. — K®H Bx. Ne 10-05-10951/02.05.2017 r.;

YBenomiienne Ha ocHoBanue 4i. 100mr, am.l, T.2 u an 2 ot 3K u HapenOute mo
MpuJiaraHeTo My 3a MPOMEHH B YTIpaBUTENHHUS ChBET Ha ,IIbpBa MHBECTHIIMOHHA OaHKa“
AJl — KOH Bx. Ne 10-05-11388/05.05.2017 .

YBenomIleHHe 3a pe3yJATaTUTe OT PeIOBHOTO roauirHo OO0 ch0paHne Ha aKIMOHEPUTE Ha
ITepBa nHBecTHMOHHA Oanka AJ] — KOH Bx. Ne 10-05-13384/29.05.2017 1.

TpumeceueH KoHconuaupaH (UHAHCOB OTYeT (HEOAUTHpaH) 3a JeiiHocTTa Ha IIbpBa
nHBecTuimonHa 6anka AJ[ kem 31.03.2017 r. — KOH Bx. Ne 10-05-13616/30.05.2017 r.;

[IpencraBsiHe Ha MPOTOKOJ OT pemoBHOTO roawmrHO OOIMO crOpaHWe Ha aKIMOHEPHUTE Ha
ITepBa naBecTunMonHa 6anka AJ] — KOH Bx. Ne 10-05-13773/31.05.2017 r.;

YBenomiienue Ha ocHoBaHue wi. 100w, an. 1, 1. 1 u an. 2 ot 3IIILK 3a npomenu B YcTaBa
Ha ,JIlppBa wuHBecturmonHa Oanka“ AJ[ — K®H Bx. Ne 10-05-16068/26.06.2017 r.;



15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

OmnogecTtsiBane Ha nHpopmanwus ot ,,[IbpBa nHBecTHIIMOHHA OaHka” AJl chriacHo PermameHt
(EC) Ne 575/2013 — K®H Bx. Ne 10-05-16633/30.06.2017 r.;

OmnoBectsiBane Ha HH(GOPMALUS BbB Bpb3Ka ¢ pedTHHrUTe Ha [IbpBa MHBECTUIMOHHA OaHKA OT
arernust Moody’s — KOH Bx. Ne 10-05-16930/04.07.2017 r.;

OmnoBecTsaBaHe Ha HHGOPMAIIKS BB Bph3Ka ¢ peUTHHTUTE Ha [IbpBa HHBECTUIIMOHHA OAHKA OT
arennus Fitch Ratings — KOH Bx. Ne 10-05-17358/10.07.2017 r.;

Hexonconmuaupan (HeomutupaH) ¢uHancoB otyer Ha IIbpBa mHBecTHIMOHHA OaHKa A/l KbM
30 ronm 2017 r. — KOH Bx. Ne 10-05-19551/31.07.2017 r.;

VYBenomiieHHe 3a MPOMEHUM B chcTaBa Ha YmpaButennus cbBeT Ha [IMB AJl (r-u Bacun

XpHCTOB ce 0CBOOOK/IaBa OT MO3ULUATA U3IIBIHUTENICH AUPEKTOP U WICH Ha YTPaBUTETHHS
cpBer) — KOH Bx. Ne 10-05-21434/23.08.2017 1.;

YBenomiieHue 3a MPOMEHU B cbheTaBa Ha YnpasutenHus cbser Ha [IMb A/l (r-xa CeBnanuHa
Bacunesa e nz0pana 3a U3MBJIHUTEICH IUPEKTOP U WieH Ha YrpaButenHus cbBer) — KOH BX.
Ne 10-05-21773/25.08.2017 1.5

Konconumupan (HeoquTtnpan) GuUHAHCOB OTUeT Ha [IbpBa mHBecTHIIMOHHA OaHka AJl kbM 30
toHu 2017 r. — KOH Bx. Ne 10-05- 22224/30.08.2017 r.;

Iloxana kpM MHHOpPHTapHHTE aknnoHepH Ha [IppBa mHBecTHHHMOHHA Oanka A/l 3a cpema c
npeAcTaBUTeNN Ha pbKoBOJCTBOTO — KDH BX. Ne 10-05-22919/08.09.2017 1.;

VYBenomnenne Ha ocHoBanme wi. 100m, am.l, 1.2 wm an. 2 or 3[IIIK u napembure mo
MPUJIAraHeTo My 3a MPOMEHH B YIIPAaBUTEIHUS opraH Ha ,,[IbpBa nHBecTUIMOHHA Oanka™ AJ] —
OTnucBaHe B THProBCKUsl PETUCTHP Ha I'-H Bacun XpuctoB KaTo ujieH Ha YIpaBUTETHUSA
cpBer — KOH Bx. Ne 10-05-23009/11.09.2017 r.;

VYBenomiienne Ha ocHoBaHue wi. 100m, an.l, 1.2 u am 2 ot 3IIIHK u nHapenbute mo
MpUJIaraHeTo My 3a MPOMEHU B yNpPaBUTEITHHUS OpraH Ha ,,[IbpBa MHBecTHIIMOHHA OaHKa* AJ]
BOHUCBaHE B ThproBckusi perucThp Ha r-ka Cepnanuna Bacunesa kaTo uieH Ha YTIpaBUTEITHUS
ceBer — KOH Bx. Ne 10-05-23153/12.09.2017 r;

Undopmanms 3a mpoBeneHa cpemia ¢ MHHOPUTApHU akKIHOHEpU Ha IIbpBa MHBECTHUIIMOHHA
6anka AJl — KOH Bx. Ne 10-05-23411/14.09.2017 r.;

VYBenomienue B choTBeTCTBHE ¢ Wi. 28, an. 2 ot Hapen6a Ne 2 na K®OH 3a mpocnekrure mnpu
MyOJMYHO Ipe/UlaraHe Ha LCHHH KHIDKA M 32 Pa3KpHBaHETO Ha MHPOpMAaLHs OT IyOJHYHUTE
Jpy>KecTBa U APYTUTe eMUTEHTH Ha eHHH KHbka — KOH Bx. Ne 10-05-26953/26.10.2017 r.;

Hekonconumupan (HeoautupaH) ¢puHaHCOB oT4yeT Ha IIbpBa mHBecTHIMOHHA OaHKa AJ] KbM
30 centemBpu 2017 r. — KOH Bx. Ne 10-05-27363/30.10.2017 r.;

CBukBaHe Ha W3BBHPEOHO 0O0IIO chOpaHHEe Ha akIHoHepuTe Ha ,[IbpBa HMHBECTHUIMOHHA
6anka” AJl — KOH Bx. Ne 10-05-28855/15.11.2017 r;

Konconumupan (HeoquTtnpan) ¢puHAHCOB OTUeT Ha [IbpBa MHBecTHIIMOHHA O0aHka AJl kbM 30
centemBpH 2017 r. — KOH Bx. Ne 10-05-30164/29.11.2017 r.;



30. VYBeaomsenns, NpeaoctaBiHe Ha NMPOTOKON OT M3BBHPEAHO 00O chOpaHHe Ha aKUHOHepHTe
Ha . Jlbpea uHBecTHinonsa Ganka™ AJl, npoeeneno Ha 19 nexemepy 2017 r. — K@H 8x. Ne 10-
05-32108/21.12.2017 r. /
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NPUAOXKEHME (I}
ver2.5
FINVS150 Mbpsa WHBECTUUMOHHA GaHKa Afl
31.122017 OTYeTHa gaTa
wHpwenAyanwa OcHOBa Ha Npunarare
MCDO CHYeTOBOAEH CTRHARDT Xwnn.ns.
Cui B c [oTuer ChCTOAHW
1.1 Awxruen
i ’ -4} Pastwans = =
npemnmu S Testa Banancosa CYORHOCT
. e : Fei I o : 030,
Napu; napuunm Canpa NPy LeHTPAAHN GaHKK K APYIH AEN03WTH
010 g Hé naparpag 54, Gvkea w) or MCC 1 1441 191
7020 flapryHn HANWYHOCTH yact 2, Touka 1 ot npmacoxenne V 187 054
+ 030 Napu4HK canaa NPH UeHTPanHW GaHKK wyacT 2, Touka 2 OT npiigakenie V 875 355
<o 040 - APy ASnO3IWTH HA BUDKAAHE YacT 2, Touka 3 oT npuncxeHne V 5 378 782
il naparpac 8, 6yxsa a), nogroyka i) o MCOO 7;
050 Ll DKHAHCOBM AKTHEMW, AbKAHM 32 TETYBAHE e) B 9, HIT 14 or MCC 39 & 906
060 JDepueamm naparpagh 9 or MCC 39 10 o
070 KanuTanosm MHCTPYMEHTH maparpag 11 or MCC 32 4 4 164
080 LBenrosM WeHHW KHIXa yacT 1, Touka 24, 26 oT npihoxerwe V 4 3742
Q30 Kpeawmi 1 asaHck uacT 1, Touxa 24, 27 oT npuRowesne V 4 0
1PHHAHCOBN SAKTHBM, CTHHTAHM NO CNpaBeaAnea CTOAHOCT B naparpag B, 6yxsa a), noavouka ) or MCPO 7; 4
__|neupnGava nau sary6ara naparpag 9 or MCC 39 ]
Kanutanosn MHCTPYMEHTH maparpad 11 or MCC 32 4 o
1120 0% ABArosM UeHHW KHMKE yacT I, Touxa 24, 26 or npuroweHte V 4 o
. 130 KpeauTH M aBaHCK yacrt 1, rouxa 24, 27 oT npHROREHne V 4 o
. naparpag) 8, Gyxsa r) or MC®O 7; naparpach 9
140 DUHIHCOEN AKTHEN HA POMONOXK@HME BA NpopaGa or MCC 39 4 6732 039
150 KanuTanoen MHCTPYMEHTH maparpag 11 or MCC 32 4 15 820
i ,. . 16_0 L JbRroBM LEHHW KHUXA vacT 1, Touka 24, 26 or npunoxkerHwe V 4 657 219
. 170 Kpeaum W aBaHcK yact 1, rouxka 24, 27 or npunokenne V 4 ¢
e raparpag 8, 6yxaa B) ur MCQO 7; naparpatp 3,
180 -, |Kpemwvw n Bzemanus HIT 16, HI1 26 or MCC 39; vacr 1, Touka 16 ot 4
_ npunckeHne vV 5 036 761
190 AbAroBH WEHHW KHUXA yacr 1, Touxa 24, 26 or npunoxedie V 4 o
200 - Kpeavm 1 aBaHcu qacT 1, Touxa 24, 27 or npunoxexme V 4 5 056 761
naparpag 8, 6yksa §) or MCOQ 7; naparpad 2,
_ 210 WHBBCTHLMM, TLPXBHH A0 NAfeN HI1 16, #7126 o1 MCC 39 4 10 615
220 AbNrosM UWEHHH KHUXE 4acT 1, Touna 24, 26 or npuRoweHne V 4 19 615
i 230 - KpeauTH 1 aBaHM yacT 1, TouKa 24, 27 or npunaoxenwe V 4 o
_ naparpath 22, yxea r) or MC®Q 7; naparpag 9
240 OepHERTH - OTUNTAHS HB XeKMpaHR or MCC 39 11 0
A _ MNpoMans B CIPASEANNEATE CTOHHOCT HA XeAWMUPAHNTE "
20 NOZHLUMN Npn xempKHMpane Ha nopripedin 33 NMXBEH PACK 8P L R 0
- ] WKHBEECTHMLHM B ALUWEPHE NPeAnpPHATHS, ChRMaCTHH raparpag 54, Syxsa g) or MCC 1; vact 2, Touxa
260 4, 40
| T |npepnpMATMA M acCOUHMDAHH NDeANDMATHA 4 OT npracKeHne V. 36 357
270 MaTepHanHM aKTHEH 307 483
naparpag 6 o MCC 16; naparpady 54, bykea a)
280 HMOTH, MELIMHU U CEOPLREHUA or MCC 1 21, 42 89 271
naparpay 5 or MCC 40; naparpag 54, ykea 65)
= 290 WHPECTULIMOHHM MMOTH o MCC 2 K 21,42 218 212
naparpagy 54, Gyxea B) or MCC 1; uneH 4,
| e S ESMRAIIRY Jramts maparpac 1, Towa 115 or PKH 6395
raparpagp 567, Gykea r} or MC®O 3; uneH 4,
g% Penyrauus naparpadh 1, Touxa 113 or PKH 1]
320 Dpyr1 HeMaTeEPHaAHW aKTMBK raparpagu 8, 118 or MCC 38 21,42 6 395
330 HdavsuHn axrHen Raparpag 54 6yxeu v)-0) or MCC 1 0
e maparpagy 54, Gyxksa N} or MCC 1; naparpag 5
34_0__ Tekyw AaHENHY AKTHBM or MCC 12 0
3 naparpagy 54, Gyxsa o) or MCC 1, naparpag 5
e ?50 OTCpoyeHN AaHLUHH aKTHEM or MCC 12; unex 4, naparpag 106 or PKH !
& 360 ApYyrH axTMBR wyacT 2, Touka 5 or npsrowenne V 1 094 810
270 © |Herexymm axTmeu v rpynu sa MIRNIAHE OT ynoTpeba, raparpag 54, Sykea i) or MCC 1; naparpagh 38
¥ . KnNacnUUMPaHM KaTO ALPIKEAHN 3a Nnpogax6a oT MCOO 5; vacT 2, Touxa 6 oT npsioxetne V a
380 OBILO AKTHBH naparpag 9, Gykea a), HA 6 or MCC 1 8 642 557

Crp. 1




ver2.5
FINVSIS0 [MbpBa MHBECTULMOHHA BaHka Af]
31.12 2017 OTveTHa aa1a

HHAHBHAY3IHS OcHoBa Ha npunaraqe

BG

MCeO CuyeTOBOfEH CTaHAApT Xun.ne.
B n Gananc [oTuer BCTOAHWE
1.2 Nacnen
Pastnexa p | BAAAHCORA CYOHHOCT
Tipenparcu ratinwa
010
raparpaq 8, Gyxea 4), noaroyxa i) or MC®O 7;
D10 @GHHANCOBH NACHEH, ABPKAHN 33 TEPTYBaANE raparpag 9, HIT 14-15 or MCC 39 8 °
020 Hepweam raparpag 9, Hil 15, Gyxea a) or MCC 39 10 0
030 KBCH NO3MLMK HIT 15, 6yksa 6) or MCC 39 8 0
Yacr 2, TOuKa 9 oT MPHAOKEHHE 2 KbM
040 Aenozvti ELB/2013/33 ; vact 1, Touka 30 or 8
[t npuaoKeHne V 0
050 EMHTUPEHW ALAMOBM UEHHK KHWXa wacr 1, Touka 31 or npunoxerne V 8 0
060 Apyri ¢MHAHCOBK NAacUBU yact 1, rouks 32-34 or npmuacxenne V 8 )
i __'0'7—0" " | ®unancosn nacnen, OTYNTAHN NO CNpABEANMEA CTOHHOCT B naparpah 8, Gyxkea A), nearouxa I) or MC®O 7; 8
newanbaTta uau sarvbaTa naparpad 9 or MCC 39 0
Y3CT 2, TOUKa 9 OT NpUADKEHNE 2 KbM
D80 Aenosuri ENE/2013/33 ; vacr 1, Touka 30 or 8
- — npuAoKexne V 0
0s0 EMMTUPaHW AbArOBK LE@HHNH KHIRKA wyacT 1, vouka 31 ot npuaoxetie V 8 0
100 Apyrn $UHAHCOBX NACUBI wacT 1, Touku 32-34 or npuackeHne V 8 0
110 DHHAHCOBH NMACHEMN, OUEHEHH NO PTMANPaNA CTOH z:p;gga?gﬂ, Gykaa e) or MCOO 7; naparpach 47 8 7 671 421
HACT 2, TOUKA 9 OT NPUNOKEHHE 2 KbM
120 Aenosum EH{E/2013/33 } yacr 1, Towka 30 or 8
[ S o npuAoKeHne V 7 417 452
130 EMUTUPaHW ABAMOBA LIEHHK KHHXA wyacT 1, vouka 31 or npiaoxenne V 8 208 786
140 Apyrn dMHAHCOBU NACKEM vacr 1, Touxu 32-34 or npunoxense V 8 45 183
- naparpagh 22, Gyxaa 6) or MC@Q 7; naparpath 9
150 AlepHBaTy - OTYNTAHE HA Xefknpane or MCC 39; yact 1, Touka 23 or npuaowetne V N 0
NMpoMenn B CNPAREANMEATA CTOHHOCT HA XeAXHPaHHTE
160 NO3KLMHM NPU XEAMWUPaHEe Ha noprdeiin 33 AMXEEH PHCK naparpag 894, bysa 6) o7 MCC 39 0
T = naparpag 10 or MCC 37; naparpad 54, Gykea
170 Mpoensnn 4} oF MCC 1 43 836
180" TeHCHK M APYTW NOCABABALUN 3aALAKEHNA 38 W3HNALLaHE Ha raparpagr 63 or MCC 19; maparpag 78, Gykea a3
AehUHMPEHK A0X0AKN CNEA HanycKaHe r} or MCC 1; yacr 2, Toyra 7 ot npraokesne V o
maparpag 153 or MCC 19; naparpagy 78, Oyusa
190 ApyT AuArocpodHK J0X0AH HA HABTH KL } o7 MCC 1; wacr 2, TouKa B o7 ApuAosKeHse V 43 .
200 Npecipyirypupare g.;parpacﬁ 71, naparpag) 84, Gyxsa a) or MCC 43 .
210 HeypeaeHW npasHW BLNPOCK M ABHBYHW CEAEGHM Aena MCC 37, aonvaHeHie B, npyMepk 6 i 10 43 836
220 W388AEHH aHFKUMEHTH M FAPBHUYK fpunoxcenne 8.9 ke MCC 37 43 0
230 Apyry NpoBvsnK 43 0
. 240 AaHbuiHH NAcCHBKN naparpagy 54 Gyxeun w)-o) or MCC 1 16 387
F— = 3
naparpag 54, Gyxaa 1) or MCC 1; naparpagr 5
250 TeKylH AaHLYHN NACHBW or MOC 12 2132
naparpag 54, 6yxea o) or MCC 1; naparpag 5
260 Nacuen ¢ OTCPOUEH AAHBK or MCC 12; unewn 4, naparpaqy 1, Touxa 108 or
L PKH 14 255
flpuMep 3a uarcTpagua (1K) 33 or MCC 32;
270 AKUMOHEpPEeH KanHTan, NAaTHM NPH NoMCKRaHe MC®O 2; wacT 2, TouKa 9 OT IEHTOKEHNE V 0
= 28? ) Apyru nacnem vyacT 2, Toska 10 ot npunowense V 24 664
290 NMacueH, BRANYEHHA B FPYNH 33 HIRANAAHE OT raparpag 54, 6yxsa n) ot MCC 1; naparpag 38
ynorpeta, knacnHMUNpaHn KaTo AbiMkaHn 3a Npofax6a or MC®O 5; wacr 2, vodxa 11 or npuroxenne V o
300 OBLLO NACHBH naparpadg 9, Gyksa 8), HU 6 or MCC I 7 713 308

Crp. 2




ver2. 5
FINVO150 Nbpea MHBECTMUMOWHD GaHka Af)
31.12.2017 OTueTHa gata
MERMBUGYRNHE OCHOBS HS NpUAAraMS
MCoO CJeTOBOAEH CTAHAAPT Xun.ne,
1 BOOEH 3a huuan
<Nig
1.3 CoScTREH KanuTan
! Banaycos cTOHHOCT |
: 4 : A N 910 =
" | raparpag 54, Gyxaa p} or MCC 1; unex 22 or 46
010 |KanuTan OF 110 Q00
020 BHeceH kanutan riaparpa 78, Gyksa 4) or MCC 1 11D 000
030 MoMCKaH, HO HEBHECEH KanuTan naparpach 75, Gy«sa A) or MCC 1; wacr 2,
: Touka 14 ot npunowerine V' o
- by raparpadg 78, Gyxaa 4) or MCC 1; uneH 4, 46
SO Npersiiin pesepuy niaparec 1, Touxa 124 or P 7 000
.= (50 EMHTUPEHHN KAMNHTANORW WHETPYMENTH, PASAMMHA OT KAnNMTan HacT 2, Touxa 15-16 ot npunokenie V 46 0
= . 060 - — KOMNOHEHT Ha COBCTBEHUA KANWTAN B ChCTABHM MHAHCOBM naparpagut 28-29 or MCC 32; uacr 2, Touxa 15
MHCTDYMEHTS or nounoxenne V a
070 APYTH €MUTUPAHW KANWTEAOBM MHCTPYMEHTH YaCT 2, Touka 16 ot npsraxenne V 0
080 * - |Apyr cobcrsen kanuran naparpag 10, MC®O 2; wacT 2, Towka 17 ot
| S npwaexete V 0
v 090 Harpynau gpyr scecbxsareH aoxon yneH 4, naparpagh 1, Touxa 100 ot PKi 46 ]
095 MOBHMLMKM, KOUTC HE MOFAT A8 C@ npexeanvdunpar kato neyanta |naparpag 824, Gyxaa a) or MCC 1
4 Jaryba 4 500
100 - MaTEpHanHN SKTHBH naparpadg 39-41 or MCC 16 4 500
[a0 110 Hesmarepuanny aKrses naparpag 85-87 or MCC 38 a
* 120 AKTIoepCky nevanGa wni (-} 3arybu or RpeABapUTeAHT raparpag 7 or MCC 1
ONpEAeAReH PIIMED HA NEHCHATS o
o 122 o HeTexyws aKxTiBn ¥ rpyin 3a WaBawzaHe or ynoTpesa, naparpach 38, HY Npyaep 12 ot MCOO 5
s : KASCHPHUHDIEY KaTO SLOWSHH 38 NpOAaNXGa a
Hilogpal o AAr HE APYTH DM3HATH NPHXOMM W PASXCAM 58 UHBECTHLINH B napag:agasz, Oykea 3) or MCC 1, naparpad 11
s e ABUIEPHY, ChBMECTHI # BCOLMHDRHN FPEARDUITHA i 0
. 128 ¢ . Mo3MuMKM, KOWTO MOMET AA Ce NpexsanuduuupaT KaTo nevanta naparpach 824, Gyxaa a) ot MCC 1
- wnu 3arySa 19 524
- 130 ?’Wpaue Ha Hc}mu HHBECTHLIMH B YyXgaecTpanhi gedrocr  |naparpad 102, 6yxea a} or MCC 39 A
= eeKTHENE HacT
y naparpach 52, Gyxea 6} or MCC 21, naparpagh
ig0 Kouseprupane wa sanyTa 32, 38-49 or MCC 21 0
150 A1epHBaTH or Xxeaxupaue. Xeakupade Ha napuiti noToun naparpatp 23, 6yxsa 8} or MC®O 7;
ledexrinna vacr] 13| u 95-101 or MCC 39 o
- i naparpag 20, Gyxsa a), noarouxa i) or MCPO
160 - PHHEHCOBA BKTHBM Ha pa3nancKerns 3a npagawba 7; naparpach 55, 6yxea 6) or MCC 39
19 524
170 - - HeTexyrim axTiBu 1 Py 32 UIBINaHE oT ynorpeba, naparpac 38, Hi fipunep 12 or MCOO 5
[ P = o HDaHY KSTO H 38 awa o
180 j v AT Ha ADYTH NDUIHATH RPUXORN ¥ PaIX0OAN 33 WHBECTHLMH B nap’:rpa? B2, Eyksa 3) or MCC 1, naparpa 11
' ABIEPHH, CHEMECTHH U SCOLEMPEHH MPEIrpUITHR or MCC 28 0
y wneH 4, naparpadp 1, vouka 123 or PK
| 190 Hepagripepenena nevanba o
] naparpad 30, r5-r8 or MC@O 1; vacr 2, Touxa
| YA 200 MpecyeHsuYHA pesepBl HR brinninosErHe N 'y
3 nmaparpag 54 or MCC 1; naparpach 78, bykea
210 Opym peacpov 1) or MCC £ 612 795
o Pe3epsil WA HaTpYNaHKu 2arybm oTr MHBECTHLMKM B AbLLIEPHH naparpag 11 or MCC 28; vacr 2, rouxa 19 ot
220 MPEANPHATHA,; CoBMECTHH NPEANPUATIA M BCOUMMPAHK npHaokerne V
NPennpuATAS 0
230 Apymu yacr 2, Touka 19 or npuroxenne V 612 795
' _ raparpag 79, Gyxea a), nogroqra vi) or MCC 46
240 : {-) OBpaTHO MEKYNEHH coBCTBEHM aKLUK 1: na bu 33-34, HiT 14 w HIT 36 6T MCC 0
250 Meuan6a wawn saryba, KOATO CB OTHACA KM cobcTBenMuMYe wa |maparpagd 28 or MCC 27; naparpady 815, 2
-._|ApYxecTBOTO MakKka GykBa &), noarouia if) or MCC 1 85 430
260 - . |{-) MeskAWHHM AMBHMACHTH reparpa, S50 HEE52 o
29 ™ H naparpag 4 or MCC 27; naparpach 54, Syiaa
- () 4 SAUMHETBEHW YYAcTHA [HeKONTPORMpaAWK yyacTHa] ) o MCC i b 27 or MCC 27 0
T o maparpaghu 27-28 or MCC 27; unew 4, 46
280 HaTtpynaH Apyr sceobxeaTeH goxon Y 8 100 or PI o
naparpagm 27-28 or MCC 27 46
290 Apyrv nosuuumn 0
3, 9, ByxBa ), HH 6 or MCC 1 46
300 OO COBCTBEH KAMWTAN 4 S - 929 249
HU G or MCC 1
- 310 OEUI0 COBCTBEH KAnHT"I}I OBWO NACHMEN ” 8 542 557
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HHAKRBHEYATHA

OcroBa Ha npunarave

MCd0 CMeTOBOAGH CTRHARPRT Xun.ne.
2. B NPUXOAWTE M DA3XONUTe
PazbueKa a
fipenparun TaSnAa Texym nepmon
10
maparpagh 87 or MCC 1; naparpag 35, 6yusa 6) ,
010 MpUXORK OT NHXBK AoaToqka fif) or MCC 18; vacr 2, Touxa 21 or 16
AouaoKeHHe | 340 218
N naparpag 20, Byksa a), RGETOYAA |} ar MC®D 7, vacT
L= 020 P OB 8KTHEW, ALPHAHH 32 TRPryeaHe 2, Touxa 24 or mown — 17 185
030 DUHAHCOBM AKTHBEM, OTHMTEHW NC CNPABEANMBA CTOMHOCT B naparpach 20, Eyxea g), ROATOYKE i), naparpag B5,
— neyanGara nau sarybara Ovkea a) or MCeC 7 Q
naparpadh 20, Gyxsa §) or MC®O 7; naparpag 55,
040 BUHRHCOBW AKTHEM HA pAINonoxkeHwe 3a npagaxba Syxaa 6) or MCC 39; maparpad 9 o MCC 39 s
naparpagy 20, Byxea 6) or MCPO 7; naparpagh S or
vs0 KpaauTy U saemanits MCC 39; naparpag) 46, Gyksa a) or MCC 39 332 273
naparpach 20, Eyxea 6) or MCPO 7; naparpagh B or
60) WnsecTiLM, ALpiaHH A0 Nazex MCC 39; naparpag 46, Byxea 6) o1 MCC 39 T
™ _ naparpagh 9 or MCC 39; wacr 2, Towa 23 or
070 ABpNBATA — OTUMTRHE HA XEAKMPAHE, NUXBEH PHEK - eV 0
080 Apyrn akrnen YacT 2, TOuKa 25 OT npHnoxerue vV o
085 MpUX0aW OT NKXBI NO NACHBH HacT 2, To4Ka 25 or npl v ]
naparpady 97 or MCC 1; wacr 2, toyka 21 or
DQEJ {Pazxonm 33 NHXAK) I e v 16 92 640
naparpach 20, Byxea 8), RGATOYKE i), naparpadp BS,
100 (PHUHBHCOBM NacKEW, ABPXKAHA 33 TbPryBaHe) Oykea 4) o MC®C 7; yacr 2, Touka 24 oT npMacxesne
v 0
110 (PMHAHCOBM NACHBM, CTYHTAHAM MO CNPABEA/HED CTORHOCT B naparpag 20, Syxea a), nagrodxa i), naparpsdg 55,
- nevantara wAK aarybara) Gyrsa 4} or MC®GC 7 a
120 (! OBU NACKEM, C nC BMOPTH3MPaHA CTOAHDCT} naparpag 20, Syxea 6} or MCPQ 7; naparpag 47 or
MCC 39 90 413
130 (AepMBaTM — OTYMTAHE HA XEAKUPAHE, NUXBEH PUCK) naparpach 9 or MCC 29; wacr 2, Toyxa 23 or
nnomeHne V ¢
. 140 (Apyrv nacwem} YACT 2, TOUKE 26 OT NPUACKEHWE V. 11
145 (PaX0AH 32 UXBH N0 BKTHBH) waeT 2, Touka 26 o7 npuaowenne SE7e
150 {Paaxoau 33 aKUMOHEPEH KAMWTaA, NAATHM NPY NONCKBaHE) naparpac 11 or KPMC®O 2 n
naparpa 35, Byxea 6), nogrouxa v) or MCC 18; vacr
160 NpuxoA oT AMEHACHTH 2, Touka 28 or nounoxerue V 4433
" naparpac 20, Syxea 8), ncATONKS i), naparpag 55,
129 DUHEHCOBM aKTHBM, AbPXaHH 38 ThPrysaHe SyiEa a3 or HORO 7 29
180 PHHAHCOBH aKTHMBM, OTHHTEHW N0 CNPABELAHBA CTORHOCT B naparpagh 20, Syxsa a), nogrousa {), naparpath 55,
nedanfiata nau aaryara Gykaa 4) or MCPC 7; naparpady 9 or MCC 3% o
naparpag 20, Byxsa a), nagrovra i) or MC®O 7;
150 BMHAHCOBM AKTMBW Ha paanoNoXeHKe 3a npojaxta naparpach 9 or MCC 39; naparpagh 55, 6yxsa 6) or
MCC 39 4 404
200 MPHUXOAH OT TAKCH W KOMHCHOHH naparpach 20, Gyxae 8) or MCOO 7 22 116 650
210 {Pamxoan 33 TAKCH M KOMHCHOHM} naparpach 20, Byxsa B) or MC®C 7 22 17 799
Hetnn newanbm man {-) saryin or oTnuceaHe Ha ¢ = .
naparpach 20, Byxsa 3), nagrousy if)-v) or MCC 7; vacr
220 BK‘I’;IIH H MacHeM, KOWTO He C& CUTYMTAT No CnpasepmMBea 2, rouxa 97 or npunowesne V 16 SElaE
naparpag 20, Syksa a), RGATOYKa i) or MCPD 7;
230 WHHIHCOBW 2KTMBM H2 PAsNoNOMeHKe 3a Nnposaxéa naparpadh 9 or MCC 39; naparpag 55, Syxea &) or
MCC 39 11 448
naparpah 20, Syxsa a), noaTouNa Iv) o MCOO 7;
240 LT ICEL S LR naparpac 9 or MCC 39; naparpac 56 or MCC 39 et
naparpach 20, Syxea a), nogroqxa i) or MCPO 7;
250 WMHEECTULMM, AERXAHK A0 Nazex naparpach 9 or MCC 39; naparpach 56 or MCC 39 o
= naparpag 20, ByKea a), NoATOYKE v) of MC®O 77
269 <PHHAHCOBM NAcWBY, OLEHEHW N0 AMOPTHIMPaHa CTORHOCT naparpa 56 or MCC 39 o
270 Apyry o
B 280 Hetun nevanbn wan (-) sary6n ov Qunancosn axtneM H|naparpad 20, Gyxea a), noaroyka i) or MCeO 7; 16
Ly NACHBEM, Ob) HH 33 TEDTVBEHE naj 55, Oyxea a) or MCC 38 465
HetHn neyantn wan (-} 3arySu OF (GMHAHCOBM AKTMEM M p )
250 NacnBH, OTYHTAHR NC CNp Ul ] Sara nan .::pa rpag ig’ gy ;g: :;’ﬂg;‘;r) ERMCR0Z: 16, 45
__|aarvbara parpa » Gyl a
_ naparpag 24, MCOQ 7; vacr 2, Touka 30 o
300 Hevnu neqanén nam (=) 2aryn or oTunTane Ha XefMpaHe | ooV 16 0
310 |Hmn YP p [ {-} aary6a] tnaparpach 28, naparpac 52, Gyxaa &) or MCC 21 14 970
HerHu nauantn unu (-) sarybn or Ha ved
330 — naparpath 34 or MCC I 45 o
340 APYrM ONepaTHMEHH NPHXOAN Hacr 2, Touker 141-143 or npuncwenne V 45 24 960
350 {Apyrn onepaTtnenn pasxonm) Yacr 2, Touru 141-143 or npunoxenne V 45 38 639
355 HETEH OBLt} ONEPATHBEH NPHXOA 268 526
360 (A 3 180 810
370 {F33%5Au 5alnGpCoan) naparpad 7 or MCC 19; naparpath 102, HI & ot MCC 1 44 61 643
380 {Apyry agMUHULTPATVBHY PROX0AN) ¥
e 119 262

Cip. 4
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NPUNOMEHME I

Mpenparss _,_,':'? rranla

Pacbiexa B

Teaxyul nepswon

_. - z ; ? ‘- ,, S L = e Tabauua
300 (AmopTvaaymna) raparpage 102, 104 or MCC 1 15726
40 - {MMOTH, MAWHHA H CHOBMEHNA) naparpath 104 or MCC 1; naparpag 73, Gyxsa a),
; vif) o7 MCC 16 12 635
L a0 {MHBECTULIMOHHI MMOTH) naparpag 104 ar MCC 1; maparped 79, Gyxea r),
nagrovka iv) or MCC 40 0
. 420 (OpYyrH HEMBTEPWaNHHU aKTUEM) naparpagy 104 or MCC 1; naparpeg 118, Gyxea 4),
|y Gyxea vi) or MCC 38 30081
430 (MpoBaKanm wnk (-} OEPATHO BLECTAHOBEHY NPCBNINN) m;g& 34 or MCC 37; maparpac 56, 6yxeu 6), 43 308
A0 (v 1M BHI ur ) )
450 (ApyT¥ NpoBHaKK) -308
' [{OSeauarna nau (=) obpatHo opeHa o Ha
460 H PUHANCORN BKTHEN, KOWTO HE C8 OTUMTAT NO CNPaNeLNMBEA naparpach 20, Syxkea &) et MCPO 7 16
L CTOHHOCT & nevuanSaTa unn sarySara) 77 511
470 77‘ {PHHAHCOBM AKTHBM, OLUEHEHK (10 METOAA Ha PaSXDAWTE) naparpath 20, Gyxea g) or MC®O 7; naparpag 66 or
L MCC 39 4]
{PHHAHCOBM BKTHBH Ha PAANOAOMEHKE 3a npogaxta) naparpa 20, Syxsa £} o MC®O 7; naparpag 67 or
MCC 39 0
(Kpearv 1 B3eMaHnA) naparpaqb 20, 8yxaa ) or MC®PO 7; naparpag 63 or
77 511
(MHBECTAUMN, ALPXEHM A0 NALEN) napam 20, Byxea 4) or MCOO 7; naparpag 63 or
. - 0
25 Tos [(OSesyeska uaK (=) OSPATHO BLICTANOBEHA 05E3LESHKR HA
¥ o * 510 .. |MHEecTMUMM B ABLIGPHH NPSANPHATHA, ChEMECTHH raparpagu 40-43 or MCC 28 16
i NPEANPUATHS M ACOLMUPANW NPERNPANTHA) o
i ,. |(O6eaxexwa nan (-) o6patHo 6 Ha
220 nedimnancoam axruau) raparpag 126, Syxeu a)-5) or MCC 36 16 o
530 (MMOTH, HAWMHK ¥ CHOPEKEHN) naparpagh 73, OyRea 4, nOgTOYKH v)-vi) or MCC 16 o
540 {MHBECTHLMOHHI MMOTH) raparpad 79, Gyxea r, nagrousa v) or MCC 40 o
550 {Penyraums} |porminetne 567, Gyxsa r), naqrouka v) or MCeO 3;
124 or MCC 36 ]
560 {ApyTV HEMTEPURNHH BKTHEh) naparpach 118, Byxea &), RGATONKM Iv)-v) or MCC 38 a
570 {Apyrn) naparpag) 126, Byxen a)-6) or MCC 36 o
580 - OTpruarenna panyTaluxa, hpusHaTa 3a neuanba unu aaryba lnoimbntenne 564, Byxaa 1), noqrousa ) iss MCPO 3 0
n-n Ha nevanbara unu {-) sarybara or naBeCTHUNY B
i , CBBMECTHH W 3COUKHDAHK NDEANPHATHR naparpach 82, Gyxea &) or MCC 1 o
= rlmanﬁa nnm (-) 3aryBa OT HETEeXYIM AKTKEH H FPYNM 3a
600 T WIBDKAAHE OT YNOTRe5A, KNAcHpBHINPann KATO JBKAHN 38 |naparpad 37, MCPO 5; vacr 2, Touka 27 or
i *i7 [npoaaeGa, xouro He or Ha U3 Ta 3a TONEHHE
npeverAnoncunaeiinocn | L]
610 MEYANEA WIN {-) 3ATYEA NPEAM [IAHBMHO OBNATAHE OT  {naparpach 102, HM 6 or MCC 1; naparpag 33 A o
by M Aedin MCOO 5 94 687
620 (Aarsunn mu Man (-) NPUXOAM, CELPaAMK ¢ nauanBaTa |maparpad 8, Gyxea r) or MCC 1; maparpadh 77 or MCC
12 9 257
TIEMANBA WK (-) BAWEA CNEQ AAHDYHO OBNAFAHE OT
&30 TEKYLIN AEAHOCTH HGlorMEG:E 85 430
640 Meuyanta wnn {-) saryba cnep AaHbuso obnarane or maparpa B2, Oyxsa ) or MCC 1; naparpag 33, byxsa
| .. . __|npevcraHoBenw 3), maparpad: 33 A or MCPO 5 ]
650 :‘“‘"sauzxﬂ(;) 2;?:;“""““ Sk o]obAaraKelar naparpady 33, Gykaa 6), nagrova i} or MCPO 5 "
60 (Oarbunn pasxoaw 1M (=) NPYXOAK, CEBP3AHN ¢ NPEYCTaHOBEHKU 33, Gyrma B), 1 Wit 1}, v} o MCOO 5 "
670 NEYANIGA WK {-) SATVEA 3A FOOMHATA naparpad 814, Syxas a) or MCC 1 85 430
680 5:::“: CTHACAT [0 MBJLMHCTEEHH yumr [HEKCHTPORNPALK & 83, Eyxan &}, xa {) or MCC 1 0
690 KouTo Ce oTHacAT WM FOSCTBRHMUMTE Ha g) yxec+m Malika naparpagy 815, bykea &), nogroyia T} o MCC 1 85 430
[
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