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31 dexemapu 2016 2.

YERaxaeMH rocroa,

CPbrnacHO M3WCKBAHMSTa Ha 3akoHa 3a MyOMM4HOTO mpejyiaraHe Ha UeHEH knwka (S[IIIK) u
HapeAOMTE 3a MPUITATAHETO MY, B KAYSCTBOTO CH HA MyOIMYHO APY’ECTBO M €MHTEHT Ha OG/IHIALIHM,
AOIYCHATH [0 THPFOBHSA Ha Pery/MpaH nasap, NprIokeHo By uinpamame KoHCOMMAMpPaH (HEOAUTHPAH)

duHaHCcOB oTder 3a meiinocTra Ha ITbpBa MEBecTHUMOHHA Gamka AJl kM 31 nexemepu 2016r.,
ChABpIKALL:

[. Kommnekr ¢punancorn oryetu kem 31.12.2016 r, cwriacyo . 1000, an. 4, T.1 BB BPB3KA ¢
1000}, an. 7 ot 3K,

2. TloacHuTenHy Genexku KbM QHHAHCOBMTE OT9eTH KEM 31,12.2016 1.;

MexauHeH foknax 3a ge#iHocTTa o wi 1000, am. 4, T. 2 BB Bpbska ¢ 1000', an. 7 or

3IIMIIIK;
4. Jlexnapaums no ui. 1000, an. 4, T. 3 BB BpB3Ka ¢ 1000, an. 7 ot IIILK.

C ypaxenue,

Bacun XpHCTOB
I'maBeH U3MTBIHUTENCH JHPCKTOP
Ilpencenaren na YC

HJmvutsp Koctos

H3nbnHUTENSH TMPEKTOD
Unen Ha YC




MbPBA MHBECTHMLIMOHHA BAHKA A

KoHconuanpar oT4eT 3a sceafixBaTHUTE 40NOAMW 33 rOAWHATS, npurAlovBalsa Ha 31 gexemepu 2016 .

HeoouTWpaH

2016 2015
Mpuxogn oT AKXeM 441291 485 026
Paaxopam 3a nuxeM (122 046) (221 480)
HeTeH AMKBEH ACXOA, 319 245 263 546
flpUXO.oM OT TAKCH W KOMUCHOHK 111 052 102 750
Pa3sxoau 3a TAKCH W KOMHEHOHK {18 556) {18 533)
Hereu foxon OT TAKCHM 1 KOMMHCUGHM 814856 84 217
HetHu npuxogu oT Thproscxu cnepaLu 13937 11017
Lpyra HetHY OREPATHBHY Npuxogu 40 115 62 802
OBLUO NPUXOAK OT EAHKOBM ONEPALMM 463 783 421582
ALMUAMCTPaTMBHU PA3sX0AN (152 133) {180 827)
OfesueHra (156 120) {329 137)
Apyru npuxoaun/(pasxogu), HetTHo {9 660) 108 734
NEYANBA NPEAU QAHDYHO ORNArMAHE 106 870 20352
Pasxogw 3a RaHbLLM {11178} {2 501)
NEYANEA HA TPYTIATA CHEH JAHBMHO OBRATAHE 95 692 17 851
Apyru sceoGxpaTHit AOXORM 33 Nepuoaa
fMosnyuu, Kouta creasa uaKM Morar ga Gupar pexnacuhuunparu B nenanba HAM 3aryta
KypCoBn pasnukm OF HPEWSUMCAABAHE Ha YYMASCTPAHHN ABKHOCTH 373 430
MPEOUEHBNEH PE3EPS HE MHBECTHLIMATE HA paznonoHeNne 3a npogamba 7 806 5623
0o apym BeeoBxsaTH AOXOAH 8179 6053
OBLWLO BCEOBXBATHW A1I0X0AW 103 871 23304
Herka neuanfia, nognentawa va pasnpegenenve memay:
NpuTexarenure Ha 0GUKHOBERY aKLMK Ha BaHKaTa 95 589 17 815
HexoHTpoawpaiyo yyactne 103 36
OGuio BceobXBaTHN A0XOAM, IOANENEUW HE PA3NPEABNEHUE MEMAY:
Npuremarennte Ha 0GVKHOBEHH akuWy Ha BasKaTa 103 768 23 868
HexoHTponvpaLio yyactve P 103 36
OCHOBHH AOXORM Ha3 AKUWA W AOXOAMN H WA € HEMANEHA CTOMHOCT
{e neaa) 0.87 0.16

MsnbanuTeNeH gupexkTop

CBETOCNAB MOMAOBAHCKA
HanbanuTeneH qupextop

AHKO KAPAKO/IER
BUvpeKTop Ha AvpexumUa "PuHaHcK"




TbPBA WHBECTULIMOHHA BAHKA Af,

KoHconMaupan oT4eT 3a HHEHCOROTO CHCTOANME KM 31 aeKemppn 2016 r.

HeoauTVPAH 8 Xtint. 18,
31 pexemapn 2016r. 31 genemspu 20151,
AKTHBH
MapuyHi CPEACTBA W B3EMaHUR DT LEHTPANHU B2KKK 1639 888 1522374
DUHAHCOBM BKTUBM 33 TopIyBaHe 9562 10888
ViHBECTUUMM Ha pa3noaoHenke 3a npoganba 619836 584 415
QUHIHCOBK ARTMBH AbPH@EHN 00 Nagex 262437 34244
BaemakuA oT Banku M GUHAHCOBM MHCTUTYUWK 51 863 109 455
B3emanuA OT HAMEHTIA 5043484 5221 360
¥imoTu 1 obopynpane 57239 105309
HemaTeprasHy aKTHBM 10136 11878
AepreaTi ALPAHM 32 YNPABAEHUE Ha PHCKE 1818 3357
OTCPOYEHN AAHDBUHIA BKTUEKH 6
Texsylwu AaHBYHK BKTHBK 328 1912
AKTMBM, NpapbuTty Kato obesnedeHrA 1035 466 931555
WHBECTULHOHHK MMOTH 222 267 206 244
ApPYrv aKtuen S5 146 92375
OBIUO AKTUBH 9089526 8 885 364
NACUBM K CORCTBEH KATTMTAN
JaALMMEHUA HbM BAHKA 3348 4708
3aAbAKEHNA HbM ADYTN KAMEHTH 7913494 7203 969
[enoauT Ha MUHWCTEDLTBO HA DiUHAHCHTE - 450922
Apyrvu NpUBAeNEHN CPEACTEA 70 367 135726
JbAroso HanMTaN0B UHCTRPYMERT . 44 663
Xnbpraen goar 208 740 202 044
Orcpouern AaHBUHH Nacnen 15167 5371
Texyln AaHbYHU NACHEX 471 434
Apyre nacusmn 22 500 87681
OBLLLO NACHBA 8234087 §135 518
AHUMDHEREH RanuTan 110 000 110 000
Tipemuu OT BMUCIHKA Ha aKUMK 97 000 97 000
33KOHOBU pe3epsM 39 865 39 865
MpeoueHbNEH PRIEPS HE HHBESTHLMNTE Ha
pasn0AcHKeHHe 33 npoAamba 20 543 12737
[peolieHBuEH PE3EpB HA HEABMMMMK WMOTH 4500 4500
PE3ep8 0T NPEOLEHHE Ha HYIKASCTPaHHK ReRHOCTH {2043) {2 416)
Hepaanpengenaxn neuantu 583116 485 805
05O COBCTBEH KANMKUTAN 852 981 747 491
HexkoHTponupawo yvactue 2453 2355
OELLO KANUTAN HA TPYNATA - 855439 749846
0089 526 B 885 364

AUMWTEP KOCTOB
M3MbAHKTENRH AWPEKTOP

CBETOCNAB MONAGBAH
HanoAHKTeARH aUperTop

AHKC KAPAKOREB
flaperTop Ha Avpekuns "Punancu®




NbPBA MHBECTULIMOHHA BAHKA Af

KonconuanpaH oT4eT 3a napuyHuTe NGTOLM 328 rogkHaTA, NPUKNIOYBaNLA Ha 31 AekoMBpyK 2016 .

HeoauTUpan
& Xun. na.
2016 — 208
HeTeH napuuen NOTOK OT GCHOBHA ABAHOCT
HeTHa nevanba 85 692 17 851
Kopexuuu za Henapuyumn onepauus
OGeauewa 156 120 328137
HeTex nuxsen goxop (319 245} {263 546)
AMOPTMIELUNA Ha MATEPHANHA 1 HeMaTePManHK ALNTroTpaiiHu akTuam 17 563 17 876
Hauvenenn gaHeum 11178 2501
3aryba oT npogaxta ¥ oTMceaHe Ha MATEPUANHK 1 HEMATEPWANHY ALNrOTPANHN aKTHBEM,
HETHO 1 1674
(Meyantu} ot npopaxbu Ha APYM BXTVEW, HETHO (2 332) {3 273)
(Nonowwrenta) npecueHita Ha MHEECTMLWOHHN MMOTH (9213) {111 9403
(50 246) {9 620)
MpoMaHY & AKTHBUTS, yHACTEAIMM B OCHORHATA Aeiracy
{¥YesnuyeHuelHaMans e Ha UHAHCOBUTE axTuEN 3a ThpYBaHE 1307 (t228)
(YBENU4EHUE) Ha WHEECTULMMTE Ha PASNONOMEHHE 38 npoaexGa {28 089) (91 375)
Hamanenue Ha 82eMaHin oT Baki U hUHAHCORM UHCTUTYLIMM 9 547 7267
(YBenuuenne)Hamananue Ha B3SMaHKA OT KNMEeHTu 55 295 (303 869)
HeTo (yBenuueHue)/HamMaeH1e Ha apyrM aKTHEM 527 (52 043)
38 587 (441 248)
NpomManu 8 nacuaMTe, yuacTeawy B ocHoEHATY AGAHOCT
Yaenwiehne/(HamaneHue) Ha 3aLIKeHHs KuM GaHK1 (1 360) 3315
YBENMMEHWE HA JapBIKEHUA Kb APYTH KNKEHTH 273940 74720
HeTHo ysennuerme/{Hasanen1e) wa Apyi nacuay {64 455) 67635
208125 145 67D
ony4enu nuxen 327 281 516 036
Monyuenm gueuaeHTM 629 383
MNnarexn auxeu {134 317) {238 993)
Mnaren gaHsk supxy nevangara, HetHo (435) (3 580)
HETEH MAPWYEH NOTOK OT OCHOBHA BEAHOCT 388 603 {31 352)
FlapHueH SI0TOK OT MHBECTUUWOHHA ASIHOCT
{Mpuaobusase) Ha ALNMOTPAMHK METEDUATHA W HEMATEDHANTHW AKTHBM (7 813) (12 036)
Npogaxtn Ha ALnroTpadinm MaTepuants) i HEMaTEPUanHY aKTUBH 21 2489
Mpoaan6u va gpyru akTan 42 620 30 582
(¥BeawieHus) Ha MHBRCTHLIK (248 565) {20 863)
HETEH NAPUHEH MOTOK OT UHBECTULMOHHA BEAHOCT (213 737) T2
DUHaHCHpaHg
(Hamanewxus) Ha Apyri saemmu cpeacTea (85 337) (41 733}
Wannawane Ha Aunroso KaNUTANOs MHCTPYMEHT 41 054} {52 660)
HETEH FAPUYEH [MOTOK OT ©SUHAHCUPAHE {106 391) {94 383)
HETHO YBEMMHEHUE/(HAMATIEHME) HA NAP NMHATE CPEQCTEA 69475 (124 973)
TIAPUYHW CPEOCTBA B HAM AROTO HA NEPH 1612 257 1737230
: 1681 732 1612 287

CBETOCNAR MONAOBAHCKM
HanbnnvTenen AnpexTop
-

AHKO KAPAKONEB
BYPerTOp Ha AupeKumA "PuHaHgH"




NbPBA UHBECTULIMOHHA BAHKA AJ]
KoHEOAMAMPAH OTYET 32 NPOMEHHUTE B COBCTBEHMA HANMTAA 38 FOLMHATS, NPKUKIDUBAILNS Ha 31 AexemBpw 2016 .

HECAMTHPAH

8 Xun. /18,

TIPEOUERGOeH poaeps = PEISpEOT
Ha WHBECTHUMKTE Ha  (TDEOLENTYEH PE3ERE  NPEOLEHKD HA
AxuyoHepeH Npemun ot HepaanpeaeneHu PasnoAoKeH e 3a H3 HEABWIMMHTE  uWKAecTPaHHM  JakovioBn  HekoHTpOAWpawo
Kanuran EMHCHIN neyanbu npopandsa MMOTH AeRHOCTH peaepeu yacTue 06wo

Canpo xom 1 anyapn 2015 r, 110000 97 000 468 945 7114 4500 {2 Ba&6} 39 B&S 2319 726 897
0610 BeeobxsarHn AOX0DOH 38 NEPHDAA
Hetha newanba 3a 2015 r, 17 815 - 38 173851
Apyri sceobxearin auxoam 3a NepHOAS
NpeougHYHEeH pe3eps Ha MHBECTYLMMTE HA PARNOJCHEHNE
3a npoganba - 5623 - 5623
Pe3epa oT NpecUSHKa HA YYHASCTPAHHM ARiHOCTH - 430 430
MannaTen AMBHIEHT OT RBIEPHO ADYIKECTEO (955} {955)
Canpo kem 31 fenemspn 2015 1. 110 DOD 57 000 485 805 12 737 4 500 {2 416) 39 865 2 355 749 846
Ofiuo BceoGXBATHA AOXOAH 34 NEPHOAR
Herxa neyanba 3a 2016 r. - 95 589 - - 103 95 692
Lpyri sceoBxsatHm Joxeau sa neprona
Edperr o7 GHIHEC KOMOBNHALMA NP MHPBOHAYBAHO
HOHCONKAHPAHE HB MLLBPHO ABYECTRD - 1722 - 1722
MpeoueHbYeH pe3eps Ha MHBECTMLMHTE Ha PA3NOMOMEHHE
23 npagamta - 7808 - 7 806
Pe3eps 0T RPECLIEHKA HA YYIKALCIPAHHM ASHHOCTI - 373 33
Canpo bm 31 gexemapn 2016 ﬁ 97 080 583 116 20543 4 500 {2 043) 35 865 2458 455 439

BACUA XPHUCTOB
FhaeeH uamea

AUMUTLP KOCTOB.
HsimanuTensn gupeakrop

CBETOCNAS MONOOBAHCKH
Hansammrenen gupekrop

AHKO KAPAKONEB
Aupertop Ha pupexuwn "Gunarcn



Benexku KbM (hUHaAHCOBUTE OTHETH

(a)

(b)

(c)

(d)

NPUNOXEHUE KbM KOHCONTUAWPAHUA HEOAUTUPAH ®UHAHCOB OTYET HA MBEPBA
MHBECTULIMOHHA BAHKA AL
KbM 31.12.2016 T.

NMOACHUTENHW BENEXKMW

Basa 3a u3roreaHe Ha PMHAHCOBUTE OTYETH
MNpaeen craTyT

MNupsa uHeecTuumMoHHa Ganka All (bankaTa) e cbagageHa B Penybnuka bonrapis U uma ceaanuiwle u
aapec Ha ynpaeneHue: rp. Cocua, 6yn. Oparad LlaHkos 37.

baxkata uma nwnex BaukoB nuueHs, wsaafeH ot Bwnrapcka HapogHa GaHka (BEHE), cnopep koito
MOXe 1a U3BbplUBa BCMYKKM 6aHKOBKM onepauuy, paspewlern oT BbNrapckoTo 3aKOHOAaTENCTRO.

B pesyntar Ha ycnewsHo nbpBUYHO NYGNWMYHO npeanaraHe Ha HOBWM akyuu Ha Bwnrapcka dooHacsa
Gopca — Cotpua, BaHkaTa e permcTpupaHa Kato NyGnuuHO 4pyxecTBo B PerucThpa Ha KoMmucusaTa 3a
(hMHAHCOB HaA30p B CLOTBETCTBUE C pasnopenbuTe Ha 3akoWa 3a nybnuuHO NpepnaraHe Ha LEeHHW
KeuKa Ha 13 woHK 2007 1.

KoHconuanpaHute duHaHCOBM OTYeTU Ha BankaTa KbM 1 3a roguHaTa, 3aBbpluBawa Ha 31 aekemBpy
2016 r. obxpaijar baHkaTta U HeWHUTE ABLUEPHU NPEANPURTUS, 3ae4HO HapuyaHu “Ipynarta’.

MpynaTa uma vyaecTpaHHu gesiHocTu B Kunep (knoH Knnsp) u AnGaHun (QbLUEpHO O pyXecTBo).
Mpunoxwumu cTaHaapTm

Tean MeXaWHHU CbKpaTeHW thUHaHCOBM OTYETW Ca W3TOTBEHM B CLOTBETCTBME C MEXAyHapondeH
cYeToBoAEeH cTaHaapT 34 , MexauHHo (hMHAHCOBO OTYUTaHE".

MpeacTaBAHe Ha (PMHAHCOBUTE OTYETH
duRaHCOBUTE OTYETM Ca NpeAcTaBeHU & HbNrapekv NeBoBe, 3aKpbLINeHn 40 XMNA4a Neea.

®OUHaAHCOBMTE OTYETU Ca WIrOTBEHW CBINACHO MPUHUMNA Ha CNpaeeanMBaTa  CTOMHOCT 33
AEPUBATUBHWUTE (PMHAHCOBM WHCTPYMEHTY, (PMHAHCOBWTE aKTUBM M NacuBM 3a TBpryBaHe, KakTo U
aKTUBUTE Ha pasnonoxeHue 3a NpogaxGa ¢ U3KMIOYEHNE HA Tesu, 3a KOUTO NUNCBAa HagexaHa 6asa 3a
onpenensHe Ha cnpaeBeanuBarta WM CTOMHOCT. [pyruTe (DUHAHCOBU aKTUBK M MACMBW, KakTO M
HetUHaAHCOBUTE AKTUBM W NACUBMW, Ca OTYETEHW N0 aMOPTUZNPaHAa UITM UCTOPUYECKA CTONHOCT.

HoBu cTaHAapTH, pa3siCHEHWA U U3MeHeHUA B cuna ot 1 AHyapu 2016 .

CregHnTe M3MEeHeHUs KbM ChlUecTBYBALYM cTaHAapTW, vaganeHn ot CMCC u npuetn ot EC ca B cuna
3a TEKYLUMA OTHeTeH nepuoa.

AsmeHenna 8 MCC 27 MeToa Ha cobCTBEHMA KanuTan B UHAWBUAYANHW (UHAHCOBU OTUETU (M3Aa0EHN
Ha 12 asrycT 2014 r.); 3a EC B cuna ot 1 AaHyapu 2016 1.

HameHenna B MCC 1: MHnuwaTnea 3a onoeectABaHe (U3gafeHw Ha 18 aekemepu 2014 r.); B cuna 3a
EC o1 1 aHyapw 2016 T.

logunwnn nopobpenna kem MC®O 2012 r. — 2014 r. (n3naneHn Ha 25 centemBpu 2014 r.), 8 cuna ot 1
AHyapu 2016 .

MameHeHus kbm MCC 16 u MCC 38: PasacHeHuA 3a gonycTUMU METOOM Ha amopTuaauns (MsnaaeHu
Ha 12 mai 2014 r.}, B cuna oT 1 sHyapu 2016 1.

MameHennn Ha MC®O 11 OrtuutaHe Ha npuaoGuBaHe Ha AANOBE B CHLBMECTHM CNOPA3YMEHWUS
(nspagenu Ha 6 mait 2014 r.}, 8 cuna ot 1 Anyapu 2016 T.

MameHeHns Ha MCC 16 n MCC 41: MNnoaogaiiHu pacrenua (usgageHn Ha 30 toHu 2014 r.), B cvna oT 1
aryapu 2016 r.

MpuemaHeTo Ha Te3N W3MEHEeHUs KbM CbLUECTBYBALM CTaHLApTM He € J0Beno AC NPOMEHW B
CJYeToBOAHATA NONWTUKA Ha pynaTa.
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OCHOBHM €NeMeHTH Ha CYETOBOHATA NOSMIUTUKA

CueToBOfHaTa nONWTMKA NpunaraHa oT Fpynata nNpW WMIrOTBAHETO HA HACTOALUMTE MEXIWHHM
CbKpareHn (bUHaHCOBM OTHETW € ChbllaTa, KOATO € MPUNOKEHA NPW W3rOTBAHETO HA MOCNeAHMTE
FOAWLLHN (PMHAHCOBM OTUETH 38 rOAUHATA, NPUKNYBaLLE Ka 31 gekemepu 2015 T,

MpusHaBaHe Ha NnpMXoan

Mpuxodu om u pasxodu 3a nuxeu

MpuxoauTe OT W pasxoauTe 3a NUXBKU C& NPU3HaBaT B neyantaTa unu 3arybarta CLrNacHo NPUMHUMNA Ha
Ha4YucnsaBaHeTo Ha Gasa edekTMBHA AOXOAHOCT HAa aKTMBa (NacuBa) WNW CLOTBETHATA NPOMEHNMBA
fox0oaHOCT. EDEeKTMBHUAT NWUXBEH NPOLIEHT € TO3W, KOWTO TOUHO AWCKOHTMpa oJakBaHuTe BbaeLm
NapuyHU nnawasns M NOCTLANEHWA Npes cpoKa Ha CbLUECTBYBaHEe Ha GMHAHCOBWS aKTWB WNN Nacue
Ao GanaHcoBaTa CTOMHOCT Ha akTuea unu nacuea. KoraTo wauvcnsaBa eeKTUBHUA NUXBEH NPOLEHT,
Mpynata oueHspa GbAeLyMTE NAPUYHW NOTOLUM, OTYMTANAKA BCUMKN JOrOBOPHU YCNOBWA Ha (PUHAHCOBMUA
UHCTPYMeHT Ge3 ObaewuTe aarybu oT KpeguTa.

M3uncnseaHeTo Ha edeKTUBHMA NUXBEH NPOLEHT BKMIOYBA BCUYKWM KOMWCUOHMW, MOMNYYEHU WK
NNaTeHW, KAKTO W OTCTBIKA UMW NPEMUN, KOUTO €2 HepasAenHa YacT oT edEeKTUBHUA NUXBEH NPOLEHT.
TpaH3akUWOHHUTE pasxodW Ca BbLTPEWHO MPUCHLLUM  pasxoan, AUPEKTHO OTHACAWM C& KbM
npuaobusaHeTo, EMUTUPEHETO WM OTNUCBAHETO Ha (DMHAHCOB aKTUB UMW NacuB.

Taxkcu u KOMUCUOHU

MpuxoauTe OT U pasxoAMTe 3a TaKCK M KOMUCUOHW OT (PUHAHCOBM yCryrn Ha [pynata ce npusHaBsarT B
nevyanbara unu 3arybata Korato CbOTBETHATA YCMYra € U3BBpPLIeHa.

HemHu npuxodu om mupzoacku onepayuu

HeTHuTe npvxoauM OT THProBCKM ONEpauni BKIKOUBAT NPUXOAM U pasxoan oT npoaaxbu n npoMeHu B
cnpaBeAnuBata CTOMHOCT Ha (DMHAHCOBM aKTUBM M NacUBW 3a TLpryBaHe, Kaxto W npuxogute OT
TbProBUA G UYXAECTpaHHa BanyTa U KYpPCOBUTE Pasnuki, NPOU3TUYALM OT NPEOLEHKATa Ha OTKpUTaTa
BanyTHa no3uuns Ha Mpynarta.

Aueudenmu

MNpuxofute OT AMBMAEHTU Ce NPWSHABAT, KOraTo ce peanuavpa NPaBoTO 33 TAXHOTO MoNydYasaHe.
OG6ukHoBEHO TOBa € paTaTa, KbM KOATO AbpXaTenuTe Ha akuMM W AANoBe MOraT fa nonydar
opobpeHna oUBMAOEHT.

Ba3a 3a KOHConuaaLMA
BusHec koMBuHayuu

BusHec xoMOMHaUMKUTe ce oTYMTaT M3NON3BANKM METOAA HA NOKYNKaTa KbM AaTaTa Ha npuaoctusaHeTo,
KOATO & JaTara Ha npexebpnaxe Ha KoHTpona keM Ipynata. [pynaTta KoHTpoNMpa efHO npeanpusaTie
KOraToO € U3NOXEeHA HA UMK UMa Npasa BbpXy NPOMEHNWBATA BL3BPLLUAEMOCT 0T CBOETO yYacTue B
NPeanpuMATHETO W UMa Bb3MOXHOCT [Ja OKasea Bb3feACTBUEe BbPXY Tasy Bb3BPbLUasMoCT
NOCpEeacTBOM CBOUTE NPABOMOLLWAA.

lpynarta oueHABa penyTauuATa KeM AaTarta Ha npuaobuBaHe kaTo:
. Cnpaae.qnuaaTa CTOMHOCT Ha NpexXebpneHoTo Bb3HarpaxmgeHue, nnc
. anSHaTaTa CTOMHOCT Ha BCUMKN He-KOHTponypallM y4acrtus 8 I'Ipl/lﬂ.OﬁVITOTD npegnpuATHe, NNNG

* Ako GM3HEC KOMBMHaUMATa & NOCTUIHATA HA &TanW, CrpaBeAnMBaTa CTOMHOCT HA CbLIECTBYBALLOTO yJacTve B
NpuaocGUTOTO NpeanpuATUe, MUHYC

» HeTHata ApuaHaTa cToWHOCT (B oOWwmA cnydail cnpaeeanueaTa CTOWHOCT) HA pasrpaHUyMMUTEe NpUgoSKUTA
AKTUEM, N NOETH 334 LIKEHUS.

OTpuuatenHata penyTauus, Bb3HWKBALLA OT npupobuBaHe Ce NPepasrnexaa W BCAKa OTpUuaTenHa
pasnuka, ocTaealla cnep npepasrnexaaHeTo ce NpuaHaea B nevanta unu saryba.

MNpexBbpneHoTo BL3HArpaMieHUe He BKNIOYBA CYMM CBBLP3aHW C YPEeXAAHETO Ha npealecTBaliu
npaea W 3aabmKeHna. Takuea cymu B o6IWIKMA cny4dail ce NnpuaHaeaT B neyanta wnu saryba.
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OCHOBHM ef1leMeHTH Ha CYEeTOBOAHATA NOMHUTUKA, NPOALIDKEHUE
Basa 3a KOoHCONMMAAUUA, NPpoALIKeHUe
BusHec koMbBuHayuu, npoduiKkeHue

Paaxogu no cgenkara, 0CBeH Tean CBBbP3aHW C U3AaBAHETO Ha ABNrOBWU UMW KanuTanoBW LUEHHW KHUXaA,
KOMTO BBL3HMKBAT 3a pynaTa BbLB BpL3Ka ¢ OuaHec KOMOWMHAUMA ce OT4MTaT KaTo pasxogu npu
BBb3HUKBaHE.

BcAko ABMMWMO YCNOBHO BbL3HarpaXgeHWe ce OLEeHRBa NO CnpaBeanuea CTOWHOCT HA fJaTaTa Ha
npuaoduBaHe. AKO YCNOBHOTO BbaHarpaaeHune ce knacuduuuMpa kato coGCTBEH KanuTan, To He ce
NnpeoueHsABa N ypexaaHeTo My ce OTUMTa B cobcTeeHun kanuTtan. B npoTueeH cnyyvai, nocnegsawymre
NPOMEHW B CNpaBeAnMBaTa CTOAHOCT Ha YCROBHOTO Bb3HArpaXAeHWe Ce MpW3HasaT B nevanbu w

3arydn.

KoraTo ce nancksa Bb3HarpaxaeHus ¢ Nnawaxna Ha 6asara Ha akyvn (3aMecTBalUK BhaHarpamaeHus)
Aa ObaaT 3aMeHeHM 33 BBL3HAMPAKAEHUS Ha CNyXUTENW Ha npuaobuTOTO npeanpuAThe
(eB3HarpaxxaeHna Ha NpACBUTOTO NPeANPUATHE) U Ca 3a NPeAXOAHN YCNyrW, Torasa usanara unu yacT
OT CymaTa OT 3aMecTBalUTE BbL3HArpawJeHua Ha npuaobuealuua ce BKMIOMBA B OLEHKATa Ha
NPEXBLPNEHOTO BbsHarpaxaeHwe 3a OusHec komBuHauusiTa. Tosa onpegensHe ce 6Gasvpa Ha
nasapHaTa CTOWHOCT Ha 3aMeCTRalLMTE Bb3HArpaXKAEHUSA CpaBHEHa ¢ nasapHo-GasupaHa CTOWHOCT Ha
BbL3Harpax4eHusTa Ha npuaobuTaTa CTpaHa U CTeneHTa, SO KONTO 3aMeCcTBALLMTE BL3HArPaKAEHUS ce
OTHACAT 3a NpeAxoAHW u/unn Geaewm ycnyru.,

Hexonmponupauwo yyacmue

HekoHTpONMpaLLoTO yyacTne ce oueHsiBa Ha §a3a HEroBWs NpONOPLUOHANEH Asn OT CTORHOCTTa Ha
npUAcBUTUTE pasrpaHMHMMKU HETHW aKTUBK Ha faTaTa Ha npugobusaxe.

MNMpomenn B Aena Ha pynarta B AbLUEPHO NPEANPUATME, KOUTO HE BOAAT A0 3aryGa Ha KOHTpon, ce
OTYATAT KaTo CAeNKW CbC COBCTBEHUUM B THAXHOTO Ka4ecTBO Ha Takmea. Kopexkyuure Ha
HEKOMTPONUPALLO y4yacTue ce 6a3vpaT Ha NpOnNOpUMOHanHaTa CTOWHOCT Ha HETHUTe aKTMBW Ha
AbLUEPHOTO NpegnpuATUE. He ce NPUSHABAT KOPEKUWM B PenyTauusTa U He Ce oTYUTaT nevantv unu
3arybu B pe3ynTaT Ha Takuea CAEnkM, a ce oTpasnBaT AUPEKTHO B KanvTana.

HAwsueprHu Opywecmeaa

dbluepHy ca OHe3n APYKecTBa, KOUTO Ce KOHTponupar oT Badkara. pynaTa KOHTponupa efHo
NpeanpuATUe KOraTo € M3NOoXEeHa Ha WK va nNpaBa BbpPXy NPOMEHNMBATE Bb3BPBLLLUIAEMOCT OT CBOETO
yJacTiue B NPeanpuATUETO U MMa BE3MOMHOCT 42 OKasBa Bb3ASACTBME BLPXY TasW Bb3BPLILAEMOCT
NOCPEACTBOM CBOMTE MPABOMOLLMA.

®uHaHCOBUTE OTYETU Ha AbLUepHUTE APYXECTBa C& BKMIOYBAT B KOHCONMAUPAHNA DUHAHCOB OTYET OT
AaTaTa, Ha KOATO € yCTaHOBeH KOHTPON A0 AaTtarta Ha NpeycTaHOBABAHETO MY.

3azyba Ha koHmpon

Mpu 3arybata Ha koHTpon, pynaTta OTNMCBa aKkTMBUTE W NAcUMBUTE HA ALLUEPHOTO NpeanpusThe,
HEKOHTPONMMPALOTC YyyacTue W [APYruTe KOMNOHEHTU Ha CODCTBEHMA KanuTan CBbpP3aHn ©
npeanpuatuero. MevanGaTta wim 3ary6ata npousnuaalla orT saryfarta Ha KOHTPON Ce MpusHaPa B
nevantu u sarybu. Axo Mpynara 3anasu AAn B NpeAULLIHO OBLIEPHO APYXECTBO, TO3M AAN e OLeHABa
no cnpaseannsa CTOMHOCT KbM JaTaTa Ha 3arySa Ha koHTpon. B nocneacTBue, Tasnm MHBECTUUMA Ce
OTYMTa NO MeTohAa Ha cOBCTBeHMA KanuTan MU karto hMHaHCOB aKTUB Ha pasnonoXeHue 3a npoaaxta
E 32BUCUMOCT OT 3anaseHOTO HUBO HA BRUSIHWE.
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OCHOBHM enemMeHTH Ha CYETOBOAHATA NOJIMTHKA, MPOALIDKeHUe
Ba3sa 3a xkoHconuaauus, NPoAbLMKeHHe
Cdenku, Koumo ce enuUMUHUPam npu KOHCONUGaUUs

BuTpelHorpynosute npuxogu, pasxofu, pasyeTu M COENKW W BCMYKW HEPeanuanpaHW npuxogv K
pasxoau, NPOWSTWMALYM OT BLTPELUHOTPYNOBW CAENKM, CE eNUMWUHUPAT Mpu W3roTBAHETO Ha
KOHCONUAMPaHua uHaHcoB oT4eT. HepeanuanpaHuTe 3arybyu ce eNMMUHWPAT No CbLUWA HauyuH KaKTo
HepeanuampaHuTe ne4yantm, HO CamMo ako HAMA JOKA3aTENCTBO 33 06e3LeHKa.

BanyTHu onepauum
PyHKYUOHaNHa sanynma u easiyma Ha npedcmaesHe

MosuyuuTe, BKNIOUEHW BBB (PUHAHCOBUTE OTUETU Ha BCAKO €4HO OT ApyXecTBata Ha IpynaTta ca
npeacTaBeHW EBbB Banyrtata Ha OCHOBHAaTa WKOHOMMMECKa cpefla, B KOATO Te onepupar
(“byHKumoHanHa Banyra”). KoHconngupaHuTte hMHAHCOBM OTYETH Ca NPeACTaBeHn B GhNrapcku nesa,
KOATO e PyHKUMOHaNHaTa sanyTa v BanyTara Ha npejcTaesiHe Ha [pynara.

Cdenku u canfa

OnepaunuTe € YyXaecTpaHHa BanyTa Ce OTYATaT BbB (PYHKUMOHANHA BanyTa no oBMEHHWs Kypc,
NPpUMNOXMM B AEHA Ha W3BbLPLUBAHE Ha cAenkaTa. [lapudHy akTUBWM W NacuBW, ASHOMWHWPaHWU B
UyKAECTpaHHa BanyTa, ce OTYMTaT BbB (OYHKUMOHANHaTa sanyTa no 3aKniouMUTENHNA KypC B ASHA Ha
U3roTBsSHE Ha OTYeT 3a (hUHAHCOBO CbCTOAHWE. KypcoBaTta pasnuka, NpoMaTyala OT NapuuHK
No3vUMK € pa3nnkaTa MeXOy amopTUanpaHaTa CTOWHOCT BB (DyHKUMOHaNHA BanyTa B Ha4anoTo Ha
nepuoAa, kopurupaHa c edeKkTUBHaTa nuxXBa W NnalaHuATa Npes nepuoga U amopThaupaHara
CTOWHOCT B YyKAECTpaHHa BanyTa npesanyTupaHa no Kypca B Kpas Ha nepuoga. HenapuuHu aktveu un
Nacuel DEHOMUHWPAHK B YYXNECTPaHHW BanyTH, KOWTO Ce OTUWTAT NC CNpaBeaAnvBa CTORHOCT, ce
NPEBPBLUAT BbE (YHKUNOHanNHaTa BanyTa NC Kypca Ha JaraTa, KeM KOATO € onpegeneda
cnpaeeanueaTa CToMHOCT.

Yyxdecmparnu deliHocmu

AKTUBMTE U NacuBUTE Ha YYXAECTpaHHUTE [AeAHOCTU ce npeBanyTupar B Obnrapckv nesa no
obMeHHUTE KypcoBe KbM AataTa Ha otyeTa. MNpuxoauTe U pasxoauTe Ha WYKAECTpaHHUTE AeNHOCTU ce
npeeanyTupar B GLnrapcku neea no oGMEeHHWTE KypcoBe KbM AATUTE Ha TpaMaakyuuTe. Pasnukute oT
BanyTHa npeocueHka ce NpusHaeBaT B OpyruTe eceobxeatHu aoxoAu. PYHKUMOHaNHaTa BanyTa Ha
YyXAecTpaHHMTe AefHOCTM B KUunbp pLKOBOACTBOTO Npuema, ye e espo. GyHKUMoHanHaTa BanyTa Ha
JyxgecTpaHHUTe AeAHOCTU B ANGaHUs peKOBOLCTBOTO NPMEMA, Ye € anbaHCKn nek.

DUHAHCOBU AKTUBM

pynata knacudnympa hUHaAHCOBUTE CU AKTUBW B CNEAHUTE KaTeropun: GrHaHCOBM aKTUBW, OTYUTaHN
no cnpaseannea CTORHOCT B nedan®a wnu saryba; kpeawTW W BacMaHWA; MHBECTULMKM, AbpXaHu [0
nagex; WHaHCOBM axTMBM Ha pasnonoxeHwe 3a npogaxba. PwkoBogcTBOTO Onpegens
KnacupukaumaTa Ha UHBECTULUUTE NPKU NBPBOHAYaNHOTO UM NpU3HaBaHe.

duHaHCOBU aKmueu, omyumanu no cnpaeedsnuea cmoiiHocm e nevanbama unu 3azy6ama

MosMuusiTa cChbabpKa [ABE TNOAKATEropwy#: (HUHAHCOBM AKTMBM ALPXKAHW 33 TLpryBaHe W aKTvBM,
NbPBOHAYANHO ONPeAeneHn 3a OTYMTAHE MO ChpaBeAnvBa CTOWHOCT B nevanfata wnw 3arybata.
Haper chuHaHCOB aKTVB ce knacuguLuMpa B Tasn kaTeropus ako e npugobut ¢ uen npoaanba B KpaTbk
CPOK MK @ ONPefeneH B TasW KaTeropus oT PLKOBOACTBOTO, 3aLL0TO NPeACTABRHETO MY Ce OLIGHSBA 1
Habniofaea Ha GasaTa Ha cnpaeeanuBaTa My CTOWHOCT. [lepMBATUBMTE CbLUO C& KATeropusupaT Kato
AbpXaHu 3a TbpryBaHe, OCBEH aKO HE Ca ONpPEeAeneHn 3a XeAKNPaLLN MHCTPYMEHT!.
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OCHOBHM enemMeHTH Ha CYEeTOBOLHATA NOAUTUKAE, MPOALKEHUE
POUHAHCOBKW aKTUBK, NPOABLMKOHME
Kpedumu u esemaHusn

KpeauTute v B3eMaHnATa ca HeAepuWBaTUBHU (PUHAHCOBM aKTUBM C (DMKCUMPaHK WNK onpeaensemu
NNaLaHyA, KOUTO He ce KOTUPAaT Ha akTUBeH nasap. Te BL3HWKBAT korato [pynaTa npefocTaes napw,
CTOKW ¥N1 YCNyry NPSiKO Ha ANLXHUK 6€3 HaMepeHUe 3a ThpryBaHe Ha B3EMaHeTo.

Aupxanu do nadex

MHBECTULUMNTE, gbpXaHW AC NageX ca HenepuBaTUBHU (MMHEHCOBW AaKTUBM C UKCMPaHW UNnK
onpeaensemn nnawaHwa M thukcMpaHu nageXu, 3a KOMTC pPbKoBoAcTBOTO Ha [pynata wma
HaMEPEHMETO 1 BBLAMOXHOCTTa Aa MM Abpkk Ao nagex. Ako [pynata pewd Aa npojapa wunu
npeknacuguunpa noeeYve OT HEChLUECTREHa CyMa aKTUBM, AbPKAHM OO Nagex, UAnaTa KaTercpus
cneasa Az SbAe npeknacuuUUpaHa KaTo akTMBM Ha pasnonoxeHne 3a npogaxba.

Ha pasnonoxerue 3a npodaxba

WHeecTMUMNTE HA paznonoxeHue 3a npodaxGa ca HegepwBaTMBHU (DUHAHCOBM aKTWBM, KOUTD ce
npeaBmKAa A2 ObAAT ObPKAHW 338 HEOMpedeneH nepuog OT Bpeme W eBEHTYanHO NpoAajeHu npu
HYXAa OT NUKBMAHOCT UMM NPOMEHU B NIMXBEHUTE MPOUEHTU, OBMEHHWUTE KYPCOBE WNW UEHUTE Ha
KaNWTanoBUTE UHCTPYMEHTY.

fpusHasaHe

Mokynkute U npofaxdbnTe Ha (MHAHCOBW aKTWBW, OTYMTAHK NO CNpaBeAnNuBa CTOMHOCT B nedyanGaTa
wnn sarybara, gbpHaHu 40 Nagex U Ha pasnonokeHwe 3a npogaxba ce npuasasBaT Ha garaTa Ha
pocTaBAHe Ha akTveuTe. KpeawTuTe Bb3HWMKBAT, KOraTo CymMWTe Ce NpefocTaBAT Ha
kpeguTonosy4arenure. Beudkyn WHaAHCOBW aKTMBM C& NPU3HABAT NMbpBOHAYanHO Mo cnpaseanuea
CTOWHOCT NAioc, B cnyvai Ha hUHaHCOB akTMB He no cnpaBesnuea cToidHocT B newanba unu 3aryba,
TPaH3aKUWOHHWTE pasxopu.

OuensieaHe

AKTVBMTE Ha pasnonoxeHwe sa npogaxba u dwHaHCcOBWTE aKTMBKW, OTYUTaHW NO CrpaBesnvea
cToiHocT B nevanBarta wnu sarybata cnef NbpBOHAYANHO NPU3HaBaHe ce OTYWTAT Ne chpaseanvea
ctoiHocT. KpeguTute W B3eMaHUATA W WHBECTUUMWTE, AbPXAHW [0 nNageX ce oTdvTat no
aMmopTUaMpaHa CTOWHOCT, NpY NpunaraHe MeTofa Ha eteKkTUBHWA NuxXBeH npoueHT. Mpuxoaute u
pasxoguTe OT NPOMEeHW B CnpaBeannBaTa CTOAHOCT Ha (bPUHAHCOBW aKTUBW, OTYATAHK NO chpaBeanuea
cTOMHOCT B nedanBata wnu saryBata ce BrknwodsaT B nevanbarta wnw saryBara. Mpuxoaute u
pasxoguTe OT MPOMEHW B CrpaseAnuBaTa CTOWHOCT HA (PUHAHCOBWUTE AKTUBW Ha Pa3nonNoXeHue 3a
npopawba ce nNpwusHaeaT B ApyruTe BCeeoOXBaTHU JOXCAM, [0KaTO (PUHAHCOBUTE aKTWBU Gbgar
OTNMCEHW UNKM obesuereHn. Torasa KyMynaTUBHUTE NPUXOAM ¥ pPa3xogw, MpUM3HaTH 40 MOMEHTA B
apyrute BceobxBaTHU poxoau ce npeknacuchuumpar 8 nevyanbara nnw sarybara.

Jluxsarta, KankynupaHa fpu NpunaraHe Ha MeTofia Ha eEeKTUBHWA NINXBEH NPOLEHT Ce NPU3HaBa B
nevanBara unu zarybata. [IMBMASHTUTE OT KaNWUTANOBUATE WHCTPYMEHTW CE OTYMTaT B nevanbara wiu
aarybara, korato 3a [pynaTa Bb3HKUKHE NPaBOTO Aa NOSyYn nnalaHe.

Ouyenka no cnpaeednuea cmoidHocm

Cnpasepnvea cTOMHOCT e yeHara, koaTo 61 6una nonyyeHa npu npoaaxba Ha aKkTME WNK nhaTeHa nNpu
NpexeLPNaHe Ha nacue npu obwyaiHa CAenKa Mexay nasapHW Y4YacTHWIM Ha OCHOBHMWA nazap, WM
npu NANCa Ha TakbB, HAW-UArogHWA nasap, Ao KonTo Mpynarta uma SOCTHN KbM OaTaTa Ha OLieHABaHe.
Cnpaseanueara CTOWHOCT Ha NacuB OTpassBa ehekTa OT PUCKA OT HEU3MBLITHEHUE HA 334 bIMKEHUA.
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OCcHOBHM eneMeHTH Ha CYETOBOAHATA NONMUTMKA, NPOLLIDKEHUe
PUHAHCOBWU aKTUBM, APOALINKSHHE
Ouenxa no cnpasednuea cmoliHocm, NpodbiKeHuUe

Korato e npunoxumo, pynaTa v3nNon3ga KOTUPaHMarta LeHa Ha akTWBEH nasap 3a onpeaensHe Ha
cnpaBeAnMBaTa CTOWHOCT Ha TO3W MHCTPyMmeHT. MNazapbT ce cuuTa 3a aKTMBEH, KOraTo CAenKuTe 3a
aKTWB WNKN Macue ce M3ELPLLBAT C JOCTATBYHA YecToTa U 0GeM, Taka Ye Aa NO3BONABa NPeaocTaBsHe
Ha Tekywa UHOPMaLUs 3a LieHuTe.

KoraTo nuncea KoTupaHa LUeHa Ha akTweeH nasap, [pynata cnefea ga wvanonssa MaxCuManHo
noaxoaswM Habnwoaaemu BXOAAWM AaHHW W Ja CBexha AC MWUHMMYM  UW3NON3BaHETo Ha
HeHabnionaemn AaHHW, LlenTa Ha M3NON3BaHETO Ha A3AeHA TEXHWKA 3a OLUEHABaHEe € [a Ce OLEHM
npnBnnsnTenHo LeHaTta, No koATo 61 ce octlyecTBUNa 0BUYaAHA CAENKA MeXAy MasapH YYacTHULM.
Hali-no6poTo cBUAETENCTBO 3a CNpasegnvsa CTOWHOCT NPYM MbpBOHAYaNHO Npu3HaBaHe € LeHaTa Ha
TpaH3akuusaTa (T.e. crnpaBegnMeaTa CTOAHOCT HA MOMYY4EHOTO UNU AafeHO Bb3HArpaxaeHue). AKo
lpynata cuuTa, 4Ye CLLIECTBYBA pa3MKa Mexay CchnpaBeanvBaTa CTOMHOCT fpM MbpPBOHAYAMNHO
NpusHaeaHe W LeHaTa Ha chenkara, U 4e cnpaseAnuMBaTa CTOAHOCT HUTC € NOAKPEeneHa or
AOKa3aTeNCcTBa 3a KOTUPAaHa LieHa Ha akTUBEeH nasap 3a WeHTUYEH akTMB WKW Nacue, HUTO ce Gasnpa
Ha TEXHWKa Ha OLeHABaHe, KOSTO W3nonssa eAMHCTBEHO AaHHW OT HabnwaaeMu nasapw, Toraea
COMHAHCOBUAT WHCTPYMEHT NMbpBOHAYanHO Ce NMPW3HaBa NO CNpaBeanuBa CTOWHOCT, KopurupaHa ¢
pasnukaTa Mmexay crnpasefnvBaTa CTOAHOCT NPU MbPBOHAYANHO NPU3HABaHe W LeHaTa Ha caenxara.
MNocneagalo Tasuw pasnuka ce NpusHaea B nedanbata unu 3arybata no nogxoAasly HauMH cnopej
XWMBOTA HA VHCTPYMEHTA, HO HE NO-KbCHO OT MOMEHTA, B KOWTO € BL3MOMXHO ia Ce Hanpasu OLgHKa Ha
aKTMBa, Hanb/HO W3NOM3BaAAKN W3UANO HabnoAaeMM nasapHM OAHHW WK KOraTo COenKkaTa e
npekpaTeHa.

AKO aKTVB MN¥ nNacus, OLEHSIBAH NO cnpaBeanuMBa CTOMHOCT, MMa LieHa .Kynyea' U LeHa ,npoaasa’,
lpynaTta npusHapa aKTUBWUTE W ABMATUTE MO3ULWMKM NO UEeHa KynyBa” ¥ NacusWTe K KbCUTe Noawuumu no
ueHa ,npopaea”.

MpynaTta, korarto Abpxu nopThein MUHAHCOBW aKTMBM U (DMHAHCOBK NACKUBM, € W3NOKEHa HAa NasapHK
puckoBe W Ha KpeauTeH puck. Ako [pynaTa rv ynpaensesa Bb3 OCHOBA Ha HETHAaTa CU eKCNO3uLUa KuM
nasapHW PUCKOBE WUNU KpeAMTEH PUCK, OLEHABAHETO Ha CnpaBednuBaTa CTOMHOCT € Bb3 OCHOBA Ha
ueHata, KoATo 6U nony4uno npu npoaaxbaTa Ha HeTHA AbNra NOsWUWA 33 ONpefeneHa PUCKOoBa
EKCNo3uLKea WNY NNaTUNo MNpy MPeXBLPNAHETO HA HETHA KbCa MO3ULUMA 33 OnNpefencHa pUCKoBa
ekcriosnuus. B TakuBa cnyvam e Heobxoaumo lpynata aa pasnpepend KOPEKUMUTE Ha paBHULLe
nopTHein KbM OTAENHUTE akTUBM MNK NacueK, KOUTO oDpasyeaT [pynaTa Ha OUHAHCOBUATE SKTUBK W
hMHaHCOBNUTE MacWen Crnopes KOpekUUATa 33 OTHOCWTENHWA PWCK HA BCEKW eAWH WHCTPYMEHT oT
pynarTa.

lpynara onoBecTaABa NPeXBLRNAHETC MEXOY HUBATA B HepapxuaTa Ha CNpaBeanvBuTe CTOWHOCTW B
Kpas Ha OTYETHWA NepUoA, NPes KONTO Ce & OCBLLUECTEUNa NPOMAHaTA.

OmnuceaHe

MpynaTta oTnucea ¢UHAHCOB aKTMB, KOraTo AQrOBOPHUTE NpaBa BbpXy NapUYHUTE MOTOLM OT TO3U
aKTMB nagexupar unu korato pynarta e NpexBbpnuna T3 Npasa Ypea CAEenKa, NPW KOATO BCUHKA
ChLUECTBEHM PWCKOBE U M3rOAM MPOM3TMYALM OT COBGCTBEHOCTTA Ha aKTUBA Ce NpexsbprnaT Ha
KynyBada. BcAko yuacTWe BbB Beuye NpexebpneH (puHAHCOB aktuB, koeTto pynata sanassa wnu
Cb3AaBa, Ce OTYUTa CAMOCTORTENHO KaTo OTAeNeH akTUe Wi nacue.

pynata oTnucea (pMHAHCOB NACKB, KOTaTo LOMOBOPHUTE 3a0bMKEHUSA MO HEro ce NOracAT, U3TEKAT WA
6bpatT oTMEHeRN.

Fpynata uaBbpLIBa CAGNKW, NPU KOUTO NPeXBBLPNA UHAHCOBA AKTUEW, NPUIHATA B HEAHWA OTYET 3a
(hMHAHCOBOTO CBCTOSIHWE, KaTO 3anasea BCWYKM MINWM NO-TONAMAa “acT OT PUCKOBETE W W3roguTe
CBbpaaHU ¢ Te3W aKkTMBW. B cnywaute korato Mpynata e 3anaswna BCUYKW UMW NO-TONsIMA 4acT oT
PUCKOBETE W W3rofuTe CBLP3aHN C aKTUBUTE, NOCNSAHUTE He Ce OTNKUCBAT OT OTYeTa 3a (hMHAHCOBOTO
CbCTOAIKME (NpWMMep 3a TakuBa CAENKM Ca peno caenkute - npogaxba ¢ yroeopka aa ofpaTHo
MSKynyBaHe).
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OCcHOBHM eneMeHTH HA CYETOBOAHATA NONWUTUKA, NPOLbIDKEHHE
®DUHAHCOBHM aKTUBH, APOSBLIIKEHHUE
Omnuceare, npodb/DKeHUe

Mpu caenku, npu kouto Mpynarta HUTO 3anNa3Ba, HUTO NPEXBBLPNA PUCKOBETE W WAroauTe, CBLP3aHU C
hMHAHCOB aKTMB, NOCMEAHUAT Ce OTNUCBA OT OTYETa 3a PUHAHCOBOTO CLCTOSHWE Torasa W Gamo
Torasa, korato [pynaTta e sarybuna KOHTPOR BbpXy Hero. MpaBara w sagbmkeHwsTa, kouwto MpynaTa
3aMaaea B Te3W Cnyvau Ce OTYUTaT OTAENHO KaTo akTUe unwv nacwe. Mpu caenku, npu kowto MpynaTa
3anasea KOHTPONM BbLPXY aKTMBA, HEroBOTO OTUMTAaHE B OTYETA 3a (PMHAHCOBOTO CBLCTOSHME
npoALMXasa, Ho A0 pasMepa onpeaeneH OT CTeneHTa, A0 KosTo [pynarta e 3anasuna y4acTMETo CU B
aKTMBa U HOCK PUCKa OT NPOMAHA B HEroBAaTa CTOWHOCT.

MapuuHm cpeacTra

MapuyHUTE cpeacTBa BKNKOYBAT Napyw B 6poiA, NapuiHK CpeacTea, AeN03MpaHi B UeHTpanHuTe Badku u
KpPaTKOCPOUYHU BWUCOKONMKBUAHN CMETKM W B3eMaHMA OT GaHKu C OpUrMHaneH MaTypuTeT A Tpu
Meceua.

MHBecTHLMM

WHBecTMUMKN, abpxaHu oT [pynata ¢ uen nonyyasaHe Ha neyanta BCNEACTBUE HA KPATKOCPOYHW
wonebaHuA B UeHaTa, ce knacuuuMpaT Kato (DUHAHCOBM 2KTMBKM 3a ThpryBaHe. MHeecTiuun B
AbNroBK WHCTPYMEHTH, 3a KOUTO pynata uma HamepeHMe U BLEMOXMHOCT Aa ALPXU A0 najex, ce
KknacubULMpaT KaTto akTUBM AbPKaHW A0 nagex. ApyriTe MHBECTUUMM C& ORpeaenaT KaTo akTUBW Ha
pasnonoxeHue 3a npoaaxba.

Cnopa3zymMeHun 3a otaaBaHe U HAGMaHe HAa LIeHHM KHMXa, peno caenkn

OmadaeaHe U HaeMaHe Ha UeHHU KHLDKa

MHBecTMUMW, OTAAAEHU NC cUnaTa Ha CNOPa3yMEHWs 3a OTAABaHe NOA HAEM HA LEHHW KHMXa, ce
OTUMTAT B OTYETA 33 (DUHAHCOBOTO CHCTOAHWE W CE OLUEHABAT CBMMACHO CYETOBOAHaTa MOMWTUKA,
NPUNOXUMA 33 aKTWBM 32 THPTYBAHE MNK CLOTBETHO 3@ AKTMBM HA pasnonoXeHWe 3a npogaxba.
MapuyHuTe cpedcTBa, NONyYeHW KaTo oGesneveHWss Npu OTAABaHe Noj HaeM HAa LeHHW KHWXKaE, ce
OTYNTAT KATO 33ABLIKEHNA KbM BaHKu MNK ApYru KMeHTU. UHBECTHUMUTE, HRETH NO CMOPasyMeHns 3a
HAEeM Ha LIEHHN KHIKA, He Ce npusHasaT kaTo akTue Ha Mpynarta. MapuyHuTe cpeacTea, NPeaoCcTaBeHU
no AOrOBOPW 33 HAEM HA LIEHHW KHMXA, CE& OTYMTaT KaTo KpPeaWwTu W aBaHCcU Ha BaHkM Mnu apyru
KNWeHTK. MpuxoauTe N pasxoauTe, Bb3HUKHANM B PE3YNTAT HA CASNKU 33 HAaeMaHe Unu OTAaBaHe Ha
LUSHHW KHWKA, C& NpW3HaBaT Ha NPUHUWNA Ha HAYUCNABAHETO 33 Nepuoaa Ha W3BLPLUBAHE Ha
CAENKATE KaTO NPUXOA UK PasxoA 33 NUXBU.

Cnopa3symeHus 3a perno coenku

l'pynata cknroyBa [oroBopu 3a nokynka (npogaxéa) Ha UHBECTULMU NO CUNATa Ha cnopa3yMeHWs 3a
obpatHa npoaaxGa (NoKynka) Ha MAEHTUHHU WHBECTULMM Ha NpeasapuTenHo onpegenexa Gbaela
Aata no onpegeneHa bUKCUpaHa LeHa. 3akynenuTe WHBECTULMK, Nognexalm Ha obpartHa npoaaxta
Ha onpeaeneHa 6bAella AaTa, He ce NPU3HABaT B OTYeTa 33 UHAHCOBOTO cheTosHue. Wannatenurte
CYMM Ce OTUMTAT KaTC 32eMM Ha BaHKu unu APYrA KNUEHTK, KATO ChOTBETHITE LEHHW KHIWKA Ce OTUMTaT
kaTo obesneveHue. MHBeCTULMK, NPOAAAEHN NO CMOPa3yMeHus 32 oBpaTHO OTKYNyBaHe, NPoabmKaBaT
Aa Ce OTYNTaT B OTMETA 3@ (PUHAHCOBOTO ChCTOSHUE 11 CE OLIEHABAT CbrNacHO CHETOBOAHATA NONUTUKA
KaTO aKkTWBK 33 TLPrYBaHE WM KATO aKTUBKM Ha pasnonoXeHue 3a npoaaxba. MonydeHuTe cymu OT
npoaaxBaTa ce OTYMTAT KaTo 3aAbITKEHUA KbM BaHKU UK APYrA KIWEHTH.

Pasnukata mexay cToilHocTuTe npu nokynka (npogaxGa) u npu obpaTtHata npogaxba (nokynka) ce
Hauucnaea 3a Nepuoaa Ha caenkaTa 1 ce NPeACTaBs KaTo NMXBEH npuxog (pa3axon).
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OCHOBHUW eneMeHTH Ha CYETOBOAHATA NONUTHUKA, NPOALIDKEHUe
MpuenevyeHu cpegcTBa

MNpuBneyeHWTe CpefcTBa Ce NPU3HABAT NbPBOHaYanHE Mo UeHa Ha npuaobuBaHe, KOATO BKIKOMBA
nony4yeHnTe CpeacTBa (CNpaBeAnmMBaTa CTOWHOCT Ha MONYYEHOTO BAOXKEHWE), HETHO OT PasxoauTe no
caenkara. B nocneacTBue NpUBNEYEHNTE CpeacTea ce NPeACTaBAT N0 aMOpPTU3MpaHa CTOMHOCT, KaTo
BCAKa pasnuka Mexay NONy4YeHWTe CPeACcTBa W CTOWHOCTTA Ha Nagex ce NpusHaea B nevanbara unu
saryGaTa 3a nepmoga Ha NpUBMEYEHUTE CPEACTRA MO METOAE Ha EEKTUBHWA NUXBEH NPOLIEHT.

MNpuenevenute cpeacTea Ha [pynata BKMOYBAT 33ABIVKEHMA KbM GaHkM, 23ABLMKEHWA KbM ApYru
KNWeHTH, denosnt Ha MUHMCTEpCTBO Ha MHaHCUTe ¥ APYTY NPUBNEYEHN CPeACcTBa.

Korato pynata sakynuM CBOW AbAr, TOA Ce OTNWCBA OT OTYETA 3a (PUHAHCOBOTO CLCTOSHUE M
pasnukarta mexzay BanaHcoBaTta CTOWHOCT Ha ALMTa W NNATEHATA CyMa Ce BKMIOYBA B ApYrM HETHW
onepaTUBHK Npuxoan.

KomneHcupaHe

OVHaHCOBUTE EKTUBU M NACMBU Ce KOMMEHCUPAT, @ HETHATa CTOWHOCT Ce OT4YMTa B OTYeT2 33
thuHaHCOBOTO CheTOAHME, KoraTo MpynaTta uma 3aKOHHO NPABO A3 KOMNEHCUPAa NPUSHaTUTE CTOWHOCTU
W Bb3HAMEPSBa 4a U3BBPLUN ypexaaHe Ha CAenKUTe Ha HeTHa OCHOBaA.

Obe3LeHKa Ha aKTUBH

KbM Kpas Ha BCEKW OTYETEH Nepuos Ce WIBbLPLUIBA NPErneq Ha aKTUBUTE 33 HAMWMMUE Ha WHAWKALWUK 33
obeslenka. B cny4ya ye TakvBa WHAWMKALMK ca Hanuue, Ce ONpeaenn Bb3CTaHOBMMATa CTORHOCT Ha
akTuea. 3aryba ©oT ofealeHka ce npuaHasa, KoraTo GanaHcoBaTa CTOWHOCT Ha ©AMH AKTUB WNM
GanadcoeaTta cTOWHOCT Ha obekTa, reHepvpall NapUyHKM NOCTLNMEHUA, YacT OT KOWTO € aKTUBELT,
NnpeBuvLLABa Bb3CTaHOBMMaTa My CTOHOCT. 3aryGute oT obesleHka ce NpU3HaRaT B nevanbata wunw
3arybarTa 3a nepwoga.

Kpedumu u asaHcu

®uHaHcoB aKkTwe ce obesueHsBa vunu ce npusHaeat sarybn ot ofesueHka, B cnyyai uye ca Hanuue
00eKTUBHN cBUaeTencTea 3a obesLeHKa, NpoM3XoXAalu OT e4HC WNKM nobeve ChBWTUS, KouTo ca
BBIHWKHANW Cnes MbpECHAYANHOTO NPpUsHaBaHe Ha akTMBa M ToEa cubuTne (Mnu cxbuTUR), Bogewo Ao
saryba, e okasano BNUsiHWE BBPXy O4YaKBaHUTE OhAeWU NAapUYHMA NOTOUM OT (OMHAHCOBWA AKTUB.

Cubutna Bogewn Ao 3aryba ca Tesn NpocnegaAeMy U AOKA3yemu AaHHW U CLOWTWS, KOUTO AaBar
OCHOBaHWE fO& ce cuuTa, Ye 4ajeHa eKcnosuuns € Bb3IMOXHO Aa He Gbae obcnyXeHa CbrnacHo
AOroBOPEeRUTE YCNOBWUA UNK MOXEe Aa ocTaHe HecbOupaem awnr. Bankara e npuena, KaTo Takuesa,
cnegHuTe CuOUTUA: 3HaYUTENHO PUHAHCOBO 3aTpyAHEHUE Ha ANBXKHUKA; HAPYLUEHWE Ha LOrOBOPHUTE
YCNOBUA, KaTo NPoCpouYMe Ha nnawaHusa no NUXBU WNW FMAaBHALUA; BEpOATHOCT OT ManajaHe Ha
KpeauToNoNyYaTenna B HECbCTOATENHOCT, Korato baHkaTa no MKOHOMMUMECKM MMM NpaBHW NPUYUHN,
CBBP3aHN C (DUHAHCOBOTO ChCTORHUE HA ANBXKHWMKE, MY HaNpasW OTCTLINKW, KAKBUTO He 64 Hanpasuna
npu Apyrn ofCToATencTea; ovakeaH HeraTUBeH eeKT BLPXy NapuyHWA NOTOK H3 AMbXHUKE B
crnepcTeue Ha (hMHAHCOBW 3aTPYAHEHMA HA CBBP3aHO AuuUe.

Ekcnoauuui, 32 KOUTO UMa perucTpupaHn cwomtna Bogelin [o 3aryba, KOWTC OT CBOA CTpaHa ce
O4aKBa Aa AOBEAaT A0 3HauMM edeKT BbpXy oyakBaHWTe Gb4elM NapUYHM NOTOLM NO EKCNO3ULUMATA
ce kareropuavpart, kato HeobcnywsaHu v ca obekT Ha cneuucudHa obesueHka (M3dncneHa Ha Gasa
UHanBMAYaneH napuyeH NOTOK MNU Ha NopTgeineH NpuHLMN).

BaHkaTa npunara NpUHLURWTE Ha WHAWBUAYANHA U NOPTdENNHa OUEeHKa Ha PUCKOBUTE EKCnoanuwumy B
3aBUCHMOCT OT Knacudpmkaumata (obcnyxean/HeobcnyKeaH) U pazMepa Ha eKCno3uUVATa. 3a BCUYKW
€KCNO3WLIMKN OTYMTaHN KaTo HeoOCNyKBaHKW, ce onpegens cneyxduyHa obeslUeHka naducneHa Ha 6asa
WHAMBMAYaneH napuyeH nOToK, 3a WHAMBUAYANMHO 3HAYMMUTE EKCMO3UUMK, WU Ha nopTdeineH
MPWHLUMM 33 BCUYKM ocTaHanu. Mo OTHOWWEHWE eKCHO3NUMWTE OTYMTaHW KaTo pefoeHK, BaHkaTa
npunara oGesuUeHKa Ha nopTdeineH NpUHUMN (OTYUTALLA HACTBLNWUNAKW HO BCE OLWE HEOTYETEHU 3arybn),
FPYNUpPaiKy EKCMO3ULUMK CBC CXOAHW XapakTepMCTUKN 38 KpeaAUTEH PUCK.

Beuykm ekcnosuumni, KOMTO He ce OUEHABAT BHAUBUAYAIHO, NoANeXaT Ha obesueHka Ha nopTdedneH
8
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OcHOBHM €NEMeHTU Ha CYUeTOBOAHATA NONUTHNKA, NpoaAbLIMKeHue

Obe3UeHKa Ha aKTUBH, NpoaLMKeHUue
Kpedumu u asanHcu, npodnixeHue

npvHuun, Ha Gasa oblWMW xapakTepucTWKM 3a KpeguTeH puck. WabpaHute xapakrepucTuku {BuaHec
CEerMeHT, HMBO Ha marepuanHa obezneyeHocT, AHW npocpouyne) ce noabpaHW Taka, 4e pa ca
AOCTaTbYHO MOKasaTeSHn 3a cnocoCHOCTTa Ha AMNBXHWLMTE A& NNaTAT BCUHMKK ALIDKUMKM CYMW
CLIMacHO AOrOBOPHWTE YCNOBUA Ha oueHsBaHwTe aktueWn. KomGuHaumaTa OT Te3u KPeAUTHU
XapakTepucTUKK Onpeaena OCHOBHWTE PWCKOBM napameTpy NO ejHa eKCNo3WUMA (BEPOATHOCT OT
HeuanbnHeHue, saryba npu HeusanbNHeHWe, Nepuos, 3a ngeHTnduumpade Ha 3aryba, KoeduineHT 3a
o3apaesBaHe)} U 3arybata oT obe3leHKa, KOATO CrejaBa 4a ce HaYuUCIK No Hes.

KpeguTuTe ca npencTtaBeHM HETHO, KATO OTYETHATA CTOWHOCT €€ HamansiBa ¢ HaducneHaTa
WHauBnayanHa obesueHka unu obeslieHka Ha nopTdeiinHa ocHoBa. HaManeHweTo ce uspbpLuBa upes
n3nonseaHe Ha cMeTka 3a obesleHka.

OTnKcBaHMA Mo HanmbNHO 0DE3UEHEHM PUCKOBM EKCTo3WMUMW CE MpaBsaT, KOrato UMa OCHOBaTenHa
npW4YMHa Aa ce BAPBA, Y€ BCUMKM (DMHAHCOBO pasyMmHW CPeACcTBa 3a orpaHvMuasaHe Ha aaryba ca
U3uEpnaHi.

3arybute oT obesueHka ce npusHaBaT B nevanbara wnu sarybata 3a nepuoga. B cnyyan ye B
nocneasall Nepuof cymaTta Ha sarybute oT obesuUeHKka ce HAManK WM TOBa HamaneHwe Moxe
o00eKTMBHO Aa ce CBbPXe CbC CLOUTUE, HACTLNWNO Crej NpU3HaBaHeTo Ha obesueHKkaTa, Toraea
HamaneHueTo Ha sarybute ot obeaueHka ce oTunTa B nevanbara unu 3arybara 3a nepuoga.

QuHaHco8U aKmueu, NpeoyeHeHU MO crnpaeednueama UM cmolHOCm ¢ omyemeHU PainuKu e
cobcmeenus kanuman

3arybuTte oT obesueHka npy hMHAHCOBKM aKTUBW HA PasnonoXeHwe 3a npodaxGa ce npusHaBaT, KaTo
akymynupadata 3aryba, npusHaTa AMPeKTHO B coBCTBEHWS KanuTan, ce NPexXBbpnA B nevyantu u
sarybn. AxkymynupaHata 3saryba, npexsbprieHa oT Kanutana v npuaHarta B neyanbu W 3arybu, e
paznukata Mexay uesata Ha npuaobuBaHe, HeTHa OT BCHWYKA NOracReaHUs no rNaBHUUM W
amMopTuzaLlMK, U HacTosLWaTa cnpasegnuea CTOAHOCT MWHYC BCHYKM 3aryBu oT obesueHka, npuaHaTtn
npeau ToBa B nedantu 1 aarybn.

AKO B chneapaw nepuwod crnpaeennuBaTta CTOWHOCT Ha ofeaueHeHa ALNroBa LUeHHa KHUra Ha
pasnonoxeHue 3a npogaxba ce ysenuuM W yBenudeHWeTo Moxe ODEKTWBHO Aa ce CBbPXE ChC
cubuTHe, BL3HMKHANO cnes kato saryGata oT obeaueHka e 6Guna npuaHarta 8 nevanbm u sarybn,
sarybata oT ofesleHka ce CTOpHUpa, KaTo CyMaTa Ha CTOPHOTO CE NpuU3HaBa B NedanBu n sarybu.
Beako nocnepsalio ebicTaHOBABaHE B CNpaBejnuBaTa CTOWHOCT Ha ofeslueHeHa kanuTanosa LeHHa
KHMra Ha pasnonoxeHue 3a npogaxba ce npuaHaea AUPEeKTHO BLB BCeobXBaTHUA QOX0A.

MUmotn n obopynBaHe

3emATa U crpaauTe ca NPeACTABEHU B OTUYETA 38 UHAHCOBOTO ChHCTOSAHWE NO NpeoLeHeHa CTOMHOCT,
KOATO € CnpapepnvBarta CTOMHOCT KbM [aTaTa Ha NpeoueHkaTa, HamaneHa ¢ nocnenBallo
HayucneHaTa aMopTH3aUus W nocneAsallo HauncneHata ofeaueHka. Bouuku ApyrM Knacose axkTvBK
umoT ¥ oOOpyABaHE ca MpefcTaBeHn B OTYETA 3a (DUHAHCOBOTO CLCTORHWE NO LeHa Ha
npuaotuBaHe, HAManeHa ¢ HaYnCneHaTa aMopTU3aLUNa U HayncneHaTa obesUeHKa.

AnmopTUIauuMATa ce Haducnsea Ha 6asa NMHERHWs METoA No YCTAHOBEHW HOPMW € LIeN HamanssaHe
CTOWHOCTTa Ha ABLATOTPAHHUTE AKTUBW B PAMKATE HA OYaKBaHWS CPOK HAa TAXHOTO wusnonaeae. [lo-
Aony ca NpeAcTaBeH M3NON3BAHMTE rOANULLIHM aMOPTU3ALMOHHN HOPMM:

AKTHBM %
e Crpagu 3-4
e CuopbXeHus u obopyasaHe 10-50
e  CTonaHckn UHBEHTAp 10-15
e  TpaHcnopTHW CpeacTea 10-20
¢ [logoBpenns Ha HaeTK crpaan 2-50
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OCHOBHM eNeMeHTH Ha CYETOBOAHATA NOMMTUKA, NPOALIKEeHNe
MmoTu u obopyaBaHe, NPogbLIKEHHe

AKTUBUTE He C& amMOopTU3UPaT A0 MOMEHTA HA TAXHOTO BLBEXAAHE B eKCNNOaTALMA U NPEXBLPSHETO
M OT aKTMBM B NPOLIEC Ha MIMPEXAAHE B ChOTBETHATA KaTEropus akTusy.

HemaTepuanHu akTUBH

HemaTepuanHu akruew, npugobutu ot pynara, ce oTydTaT No UeHa Ha npuaocbueaHe, HamaneHa c
HaTpynaHaTa amopTusauua v cbe 3aryburte ot obe3aleHka.

AMopTU3aUusTa ce U34ucnnBa Ha Sasa NWHEeRHWA METo ] 3a Neproba Ha OuaKBaHKWs CPOK Ha nonssaHe.
MNMo-aony ca npegcTaBeHn U3NCN3BARUTE FOAWLLHM AaMOPTN3aLUOHHU HOPMU:

AkTMBHM %
e [iMLeH3n 10-20
e [lporpamHu npoaykTH 8-50

MHBECTULIMOHHW UMOTH

MHBecTULIMOHEH MMOT e TakbB UMOT (3EeMA UNu crpaga — UMK YacT OT Crpaga — unu 1 aeete), KoTo e
AbpX¥aH ¢ Uen Npuxogu oT HaeMu UNY yeenuvaBane Ha cToiHocTTa. BaHkata m3bupa 3a ceosATa
CUESTOBOAHA NONUTUKS Ha OTHUTAHE Ha WHBECTULMOHHUTE UMOTK MOAENa Ha cnpaBeanuBa CTOMHOCT U
ro npunara nNocrneAoBaTeNHO 334 BCWMYKU CBOM WHBECTULUMOHHA WMOTU. WMHBECTMUMOHHUTE WMOTM
NbpBOHAYANHO C& NPU3HABAT NO LeHa Ha npuaobueade, a B MOCNEACTBYE CE OTHUTAT NO CNpaBennvMea
CTOMHOCT ¥ NpUXoAWTe W pasxoguTe OT npeoueHka c¢e npu3HasaT B ne4anbata B Nepuoaa Ha
Bb3HMKBEaHEeTO WM. [peknacuguunpaHe oT akTUBM NPUAOBUTM KaTo 0BeaneyeHws, OTYMTaHM KaTo
MaTepuanHu sanacu, B MHBECTULIMOHHU MMOTKU C& BOoMycka fNpu Hanudne Ha AoroBop 3a oTAaBaHe nog
Ha8eMm Ha CBOTBETHWA MMOT. CnpaseanueaTa CTOWHOCT HA aKTMBMTE OT KNAac WHBECTULMOHHU UMOTH €
onpefeneHa OT HE3aBUCUMMU BLHLUHA OLESHUTEAN Ha WMYLLECTBO, UMALLM NpU3HaTa nNpocdecuoHanHa
kBanaduKkauna ¥ CKOpoLLEeH ONUT C OLEHSABAHETO HA MMOTH C MECTOHAXOXKAEHWE U KaTeropus cxXogHu
Ha oOUeHsBAHMTE Ype3 W3NOM3BAHE Ha HaAEXAHK TEXHUKW 3a OnpeAensHeTO Ha crnpaBegnuewTe
CTOMHOCTH.

MpoBusnK

MpoBUsKA c& OTYWTa B OTYETA 32 (PMHAHCOBOTO CLCTOAHME, KoraTo pynara e noena 3akoHOB MNU
JOTOBOPEH aHraXXWMEHT B Pe3yNnTaT Ha MUHANO CHEUTUE, NOracABaHETO Ha KOWTO e BeposTHO Aa Bbae
CBLP3aHO C HaManABaHE Ha MKOHOMUYECKIA NON3K M MOXE A CE HanpaBW HaAeXOHA OLEHKa Ha cymaTa
Ha 3agbroKkeHneTo. B cnyvaid ve edekTsT e ChLecTBeH, NPOBU3UATE Ce ONPeaens Ypes ANCKOHTMpaHe
Ha oyakeaHWTe GbAetuv napuyHu notoun Ha 6asza AMCKOHTOB (hakTop. [UCKOHTOBUAT dakTop ce
onpeaens npeaw cbnaraxe ¢ jaHbLUM U OTPa3sRa TeKyLaTa na3apHa OUEHKA Ha CTOWHOCTTa Ha napuTte
BbE BPEMETO U CNEeUMUYHITE PUCKOBE 33 33 bJIKEHNETO.

AxuenTH

EavH akuenT Bb3HWKBA, korato [pynara ce cbrnacAsa fAa nnaTtw, Ha onpeaeneHa 6bfella Aara,
onpeAeneHa cyMa Mo MoeT aHraXMMeHT. AKUeNnTuTe Ha [pynata BLb3HWKBAT Haii-Beue Ne NoTBLPAEHM
akpeauTUBKM, NpeaBwKhaliM MnaljaHe B W3BECTEH Nepuoa cneg nonyyaesaHe Ha HeobSxoaowmuTte
OokymeHTWU. [pynaTta ce SoroBaps NoBeveTo 3a4bIMKEHWA No aKkUenTV Aa 6bhaT NNATEeHW HA No-KkCHa
AaTa OT Ta3W, Ha KOATO KNWEHTLT Nnawa cymaTa. AKUENTUTEe ca OTpa3eHWn B APYrM NPUBMEYEHM
cpepcTea.

3apbanaHCOBH AHTAKUMEHTH

Mpu ocbljecTeasaHe Ha oGuyaiHaTa cu gedHocT Mpynata cKknouBa AOroBopW 3a 3a16anaHcoBu
aHraxuMeHTn kato GaHKoBKM rapaHumn U akpeawtuen. pynata npusHasa npoBuansa 3a obeslLieHKka Ha
YCMOBHW 384 1BJKEHWA KO&TO UMa CerallHo 3aAbJKEHNe B pe3ynTaT Ha MMHAN0 ctbuTue, BEPOATHO e
ja ce copMupa M3XOAAL NapuydeH NOToK, 3a Aa ce norack 3agbiiXeHUueTo ¥ MoraT ga 6bjar

HanpaeeKn HaAEeXAHW UAUNCNEHWA 38 pasMepa Ha 3a0bIMKeHNETO.
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OCHOBHM enemMeHTH Ha CHYeTOBOAHATA NOMIMTUKA, NPpOoAbIKeHne
JaHnyHo o6naraHe

JaHbKeT Bbpxy nevanGara 3a nepuoga BKMIOYBA TeKyl| AaHBK U NPOMSAHA B OTCPOYEHMA OaHbK.
TeKyLUMAT JDaHbK BKNIOYBA CymaTa Ha AaHbka, KOATO CredBa Aa ©e NnaTth BbpXy OqaKeaHarta
obnaraema nevanfa 3a roguHata Bb3 OCHOBa Ha [OeiCTBallaTa AaHbvyHA CTaBka KbM AEHA Ha
U3roTBAHE Ha OTYeTa 33 (PMHAHCOBOTO CHCTOAHME M BCUMKM KOPEKUMA BbpXY AbLMXMMUA AaHBK 33
MUHAMNKN roguHM.

OTCpOoYeHUAT AaHbK Ce N3UMCNSBA YPe3 npunaraHe Ha meTona Ha 6anaHCoOBUTE NacuBU BBPXY BCUMKM
BPEMEBMN pasnuku mexay Ganadcoata CTORHOCT Ha A8AEH AKTWE WNM NacUB CLIMAcHO PUHAHCOBKTE
OTYETU N CTOF'IHOC’I'I'a, M3YMCneHa 3a jaHke4YHU Leny.

OTCpoYeHNAT AaHbK ce MauYucnABa Ha Gasara Ha AaHbLYHUTE CTAaBKWM, KOWTO Ce odakear ga Gvaar
AeACTBallM, KOraTo akTuBbT CE peanusnpa UNK 3a4bMKEHNETO ¢& noracu. EQeKTbT Bbpxy OTCpOMEHUS
AaHBK OT MpPOMAHA Ha AAHBYHUTE CTaBKU Ce oTuYuTa B nedanbara wnu 3arybata, ¢ W3KMKCYEeHKe Ha
crny4yauTe, KoraTto ce OTHacA A0 CYMU, OTUETEHU WNK B ApyrvTe BCeoOXBaTHU ACXOAW WU AWPEKTHO B
COBCTBEHWUA KanuTan.

OT1cpoyeH gaHbueH aKTMB ce npusHaBa camMo A0 pasMepa, A0 KOWTO e BEPOSTHO NONYYaABAHETO Ha
6baewm gaHbuHU nevyandu, Cpelly KOUTO MOXe Aa ce ONON3OTBOPAT HEN3NON3BAHUTE BaHBYHN SEFVGM
M AaHev4veH Kpeaut. OTCPO‘-IBHVITe A2HBYHW aKTUBW Cé HaManApaT B CbOTBETCTBUE C HAManeHWeTo
Ha BEPOATHOCTTA 38 peanuavpaHe Ha JaHbYHW NoN3K.

ChbuwecTBeHU CHETOBOAHU OLIEHKM U npeueHKM NpuM NpyunaraHeTo Ha CYeTOBOAHATA NONMUTHKA

lpynaTa Npaeik OLEHKWM W AONYCKAHWA, KOWTO 3acAraT OTYETHWTE CTOWHOCTW Ha AKTMBUTE U NacuBKTE
npea cnegeallaTa cmHaHcoBarta roguHa. OLUEHKMTE U MPELEeHKUTE HeMPEeKLCHATO Ce NpepasrnexgaT u
ce Basupar Ha MCTOpUYECKUA ONUT W APYTH DaKTOPH, BKMIOYUTENHO OvakBaHe Ha 6baewm cubuTus,
KOMTO Ge CMATAT 3a OCHOBAaTENHW Npn onpegeneHu obcToaTencTea.

MHcbopmauna 3a OLUEHKN U OLEHBYHA HECUTYPHOCT, 33 KOUTO MMa 3HaYNTENEH PUCK OT NPOMAHA KbM 31
dekemepun 2016 r. ca usbpoeHu no-g4ony u ca cebp3aHi ¢ 0GesUeHKaTa Ha (hUHAHCOBU UHCTPYMEHTM,
Nogoxo4HUTe AaHbUKM U criegHnTe 6eneXkn CBbP3aHn ¢ ApYrv eNeMeHTH Ha OTJeTa:

* bBenexka 4 — onpeaensHe Ha crnpaBeanuBaTa CTOWHOCT Ha (DUHAHCOBU WHCTPYMEHTM 4pes
OUEHBYHU TEXHWUKW, NPU KOUTO BXOAALMTE AaHHW 33 HUHEHCOBWTE AKTMBM W Nacuen He ca
6a3ampaHu Ha HanuJHa nasapHa WHdOopMaLKs.

¢ bBenexka 19 — onpepensHe Ha cnpaBeANVBaTa CTOWHOCT HA 3eMW U CrPafguU: uYype3d OLSHBYHW
TEXHUKW, MPY KOUTO BXOAALWMTE [aHHW 3a akTUauTe He ca GasvpaHW Ha HanWyHa nazapHa
MHhbopMaUns.

3azybu om obe3yeHKa Ha kpedumu U eseMaHus

lpynata exemeceyso npepasrnexga KpeauTHus cv noptdeiin, 3a Aa onpeaenn CTOMHOCTTA Ha
obesueHkara. [pu onpepensxe aanu saryGa ot obeaueHka Tpabea Aa 6bae NpuaHaTa B nevanbara
unu sarybara, [pynata npeueHssa Aanyu UMa AaHHU, NOCOMBALLM HANWYMETO HA U3MEPUMO HamaneHue
B NporHoavpaHuTe Sbaelyy napuy4H NOTOUMU OT NOpT(eRn ¢ KpeauTyu, Npean Takosa HamaneHue 4a
6nae naeHTNUUMPaHO 3a KOHKPETEH KpeauT oT nopTdeina. O6cToATencTeaTa MoraT ga BRMAKOYBAT
HaNWYHW JaHHW, NOKasBaWy 4Ye € WMano HeraTMBHa NpOMSAHa B NNaTexocnocobHOCTTa Ha
kpeawuTononyyYaTenuTe oT AafceHa rpyna unu HauuoHanHUTe Wiu MecCTHUTE MKOHOMWYECKM YCIOBMA,
CBLP3aHK C NPOCPO4MUA Ha aKTUBW Ha rpynarTa.

ObesueHkata Ha [pynaTa Ha wHgMBWayanHa ocHoea ce Gaswpa Ha HaW-goBpata npeueHka Ha
PBLKOBOACTBOTO 3a CerallHaTa CTOWHOCT Ha ovakeaHWwTe napuyHute notouu. Mpu oueHkaTa Ha Tesu
flapuuHU NOTOUM PBKOBOACTBOTO MpaBW NpeLeHkn 3a (UHAHCOBOTO CbCTOSHWE Ha BCEKA e4uH
KOHTpAareHT ¥ HeTHaTa peanusyema CTOMHeCT Ha obesneuenHueTo no kpeauTta. Boceku mHouemayanHo
3HauMm HeoOcnyxBaH aKTUB Ce OUEeHABa WHAMBWAYANHO, KaTC CTpaTervATa 3a Bb3CTAHOBABAHE W

OLIEHKaTa Ha napyuvHWUTe NoTOoLM, CHUTEHWU 38 BbL3CTAHOBUMM, Ce 0A06pABAaT HesaBucuMo ot KomuTtera
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(n)

OCHOBHM efieMeHT! Ha CYeTOBOAHATa MNONMWUTHKR, NPOABIMKEHME

CblllecTBEHU CHETOBOOHW OLEHKH M ApeUleHKWM NPU NpUNaraHeTo Ha cYeToOBOOHATa MNOSIMTHUKA,

npoAabiXeHne

0

(i)

(s)

3az2y6u om obesyeHka Ha Kpedumu U e3eMaHus, NPodLriKeHue

no npecTpykrypupade. MapwyHuTe NoTouM MoOraTt ja ce peanuaupar OT NnoracABaHe Ha KpeawuTa, oT
npeaaxba Ha obesnevyeHneTo, oT onepaunK ¢ 0Be3NeYEHNETO U APYrN B 3aBUCMMOCT OT KOHKDETHaTa
cuTyauus W YCcnoBMATa Ha fJoroBopa 3a KpeauT. OuaksaHaTa HETHa peanusyema CTOWHOCT Ha
ofesnevyeHVeTo ce OCHOBABa Ha KOMGUHAUMA OT BLTPELUHO OUEHABaHe Ha CNpaBeffvBaTa CTOWHOCT,
npoBeAeHoc OT BBTPELUHU CReUWanmMcTh-0LUEHUTENN K HE3EBBMCUMK BBLHLUHW OLISHWTENCKW AOKNaan U ce
npepasrnexaa pefaobHo. O4vaksaHuTe SbAeln NapvyYHM NOTOLUM CE AMCKOHTUPAT C MBbPBOHSYANHUS
etheKTMBEH NMXBEH NPOLEHT Ha (hMHAHCOBUA aKTUB.

pynoeaTa ofesueHka nokpuea 3aryGu NO KPEAUTH, NPUCHLUM Ha NOPTdeAn OT 3aeMu ChC CXOAHU
KpeawTHW XapakTepucTUKKU, KOFaTo chillecTBYBaT 0GEKTUBHM [0Ka3aTeNcTea, Ye CLabpka obeaueHeHu
KpeauTh, Ho Bee olle He moraT ga 6baart uaeHTUDULMPaHW KOHKPETHW ofesueHeHu nosuuui. Mpu
ouUeHABaHe Ha HeobXxoAMMOCTTa OT rpynoBa obesLeHKa PbKOBOACTEOTO M3NON3Ba ApeleHku, Basznmpann
Ha WCTOpPUYECKA OMWT OT 3arybu 3a aKkTUBKM C XapakTepUCTUKM Ha KPefWTHUS PUCK U OBEKTMBHW
obcroaTtencrea 3a obesueHKa, cxodHK C OHe3u B noprtdedna, koraTo nnaHupa GbaelnTe NapuyHn
noToun Ha nopTdenna. MeToAonorusTa U NpeanonoXeHUsTa, M3NON3BaHW 33 OLSHABaHE KaKTo Ha
cymaTa, Taka U Ha NagexuTe Ha ObAaewuTe napyvsHU NOTOUM Ce NperneXaar perynAapHo, 3a Aa ce
HamanAT pasnvkuTe Mexdy ouyakeaHata saryfa W haktudeckara saryBa. [MpeuusHocTTa Ha
obesleHkaTa 3aBuUCH OT OLeHKaTa Ha ObaeluMTe NAapUyHK NOTOLMW NpK onpefensiHe Ha obe3sleHka Ha
cneyutUYHU KOHTPareHT M OT AONYCKAHWATA W NapaMeTPUTE M3NCN3BaHK B8 MOAENA Npu ONpejensHe
Ha rpynoea ocbesueHka.

Q6e3uenKa Ha axmusume, npudobumu om obeaneyeHUs

AKkTUBKM, Npuetn kato cbesneveHue, ce OUEHABAT NO NO-HWCKATa OT cebecToMHOCTTa W HeTHaTa
peannsyema cToRHOCT. [lpM OUEHABaKe HAa HeTHaTa peanuayeMa CTOAHOCT Ha aKTUBHTE,
PBKOBOACTBOTO W3FOTBS HAKONKO MoAEna 3a OUeHKa (Hanpumep OWMCKOHTUpaHW Ghaeln napuyHu
NnoToLuM} U rM CpaBHABa C HANW4YHa NaszapHa WHgopMauua (HanpuMep CXO4HW CAEMKV HAa nasapa,
ohepT OT NOTEHUWANHW KynyBaqn).

Modoxodmu darbyu

MNeuanGarta Ha pynata & obekT Ha AaHBYHO oOBnaraHe B HAKOMKO PWCOVKLMWA, MPU KOETO Ce
NpwNaraT sHavYnTenHW NpeueHku Npu onpedensiHeTo Ha gaHbuute. MonsMa yacT oT AnBaHCKOTO U
KunbpckoTo A@HBLYHO 3a8KOHOAATENCTBO OCTABa HETECTBAHO W MMa  HeCUrypHOCT  OKOMo
MHTEPMpeTaUuaTa, KOATO PMHAHCOBMTE OpraHik MOoraT Aa NPWNOXKAT BLPpXY peauua cdepu. EdekrsT ot
Ta3W HeCUrypHoCT He MoXe da ObAe KONMUYEeCTBEHO M3paseH U We Obae onpeaeneH camo Korato ce
YCTEHOBAT 3aKOHOAETENHK NpeueaeHT WnM korato oduUManHW WHTEpnpeTauuM OT CTpaHa Ha
OpraHuTe CTaHaT ACCTBbNHW. KoraTto okoHYaTEnHMAT Ppes3ynTaT OT AaHbYHWM NPOBEPKM Ce pasnuyasa oT
NpeABapuTenHO OTYETEHUTE CYMMW, Tasu pasnuka LWe WMa BIWAHWE BbpXy TeKYLMTe AaHbUM U
OTCPCOYEHMTE AaHBLM B NEPUOJA, B KOWTO TE C& onpeaensr.

Hoxoan Ha aKumMA

pynaTa npeacTaeA AaHHU 3@ OCHOBHW A0XOAM HA aKUWA U AOXO0AM Ha aKUWA C HaManeHa CTOMHOCT 33
obukHOBEHU aKuwM Ha Bankata. OCHOBHUTE A0X0AW HA aKUMA Ce W3YUCNABAT KaTo ce pasaenu
neuantata wnu sarybaTta za nepvopa, NoAnexalla Ha pasNpegencHre Mexay npuTexarenute Ha
obuKHOBEHW akuvn Ha BaHkaTta (yacnuTen) Ha cpepHonpeTerneHns Gpoi Ha AbpXKaHWTE BOKMKHOBEHN
awkuumn 3a nepuoga (3Hamedarten). [JoxoauTe Ha akuWs ¢ HaManeHa CTOWHOCT ce OnpegdenaT KaTo
neyanfbata unu 3arybaTa 3a nepucpaa, NOANEXalla Ha pasnpefeneHue Mexgy NpUTEXaTenuTe Ha
0o0UKHOBEHW aKuww Ha BaHkata n cpegHonpeTerneHus Bpoit Ha AbpXaHwTe OGUKHOBEHW akuuWu 3a
nepvoaa ce Kopurupat ¢ eekra OT BCHMYKN NOTEHUManHW oDWKHOBEHW aKIJMW C HamarneHa CTOWHOCT,
KOUTO C& CLCTORT OT KOHBEPTMPYEeMU 0Gnurauum n onuum BLPXyY akuum.
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(u)

OCHOBHK eNTeMeHTH Ha CYETOBOAHATA NONMUTUKA, MPOABINKeHHe
HAoxogu Ha nepcoHana

MnaHoBe ¢ aedpuHMpaHt BHOCKK

MnaH ¢ gehmHMpaHU BHOCKW € NitaH 3a AOXOAM Crej HanyckaHe, cnopep koiTo BaHkata nnawa
BHOCKW Ha ApYyro nuUe W HAME HUKaKBW MpPaBHA WNU KOHCTPYKTMBHWU 33QbMKeHWs Aa nnawa
OONBMHUTENHM cymu cneg Toea. [lpasuTencTBoTo Ha benrapus HOCM  OTIOBOPHOCTTA 33
OCMIyPABaHETO Ha neHdcUW nNo nnaHoee 3a AeduHUpaHn BROCKW. PasxogwuTe no aHraxuMeHTa Ha
GaHkaTa Aa npesexaa BHOCKU No NNaHoBeTe 3a AeMHUPaHU BHOCKK, CE NPpU3HABAaT TEKYLO B Neyantn
W 3arybm.

MnaHoBe ¢ geduHpasn goxoau

Mnad ¢ geduHmpads 4oxoAW € nnad 3a AOXOAW CMNef HanyckaHe, pasnuyed oT NnaH ¢ geduHupaHn
BHOCKWU. HeTHOTO 3agemkerHne Ha MpynaTta 3a nnadHoBe ¢ AedVHUpaHK AOXOAW C& MAMWCNABA KAaTO Ce
nporHosupa cyMata Ha Obhewure JOX0AMU, KOUTO CyXUTenuWTe ca npuacdbunu B 3aMsAHa Ha cBowTe
YCIYT B TEKYLMA ¥ NPeAXOoaHU NEPUOAN; M TO3U AOX0A Ce AUCKOHTUPE, 3a 4a Ce onpeaeny Heroeara
HacTOALla CTOWHOCT.

baxkaTa uMa sagbmKeHue 3a usnnawlase Ha AOXOA NPU HanyCKaHe Ha Te3un CBOMW CIyXMUTENN, KOUTO ce
NEHCHOHMPAT B CLOTBETCTBNE € M3NCKBaHWUATa Ha vn. 222, an. (3} ot Kogekca Ha Tpyaa (KT).

C106pasHo Tesu pasnopenbu Ha KT, npu npekpaTssaHe Ha TPyAOBWS AOTOBOP Ha CRyxuTen npuaobun
npaeso Ha neHcws, paboTogaTensT My vannawa obesweTeHwe B pasMep Ha ABe MeCeuHW GpyTHu
paboTHu 3annaTtu. B cnyyaid, ue cnyxuTensTt e pabotun npu cbluna pabotogaTten npes nocnegHuTe 10
FOAMHW OT TPYZQOBMA MY CTaX — UMa npaso Ha ofe3wereHwe 8 pa3mep Ha OpyTHOTO My TPYAOBO
Bb3HarpaxaeHue sa cpok or 6 meceua. Kbm gatara Ha oTueTa 3a (DUHEHCOBOTC CHLCTOAHWE
PEKOBOACTBOTO OLEeHsBa NPMBIMAUTENHUA pasmep Ha NOTEeHUManHUTE pasXogun 3a BCUYKN CRYXHUTENM,
ypes U3NON3BAHEeTO Ha MeTOAA Ha NPOrHOSHWTE KPeAWTHN eauHULN.

3a nocnefHuTe ABE roAwHN BaHkaTa e NpaBunNa NpeaBapUTenHN PasdeTy 3a ALMKUMUTE NPOBU3NK 3a
NEHCUN N He € YCTAHOBWNA CHLUECTBEHU NO Pa3Mep 3aAbMKEHNA.

Doxogwn npu npekparaBaHe

Hoxoan npu npekparABaHe ce NPW3HABAT KaTo paaxod, KoraTe [pynaTta ce e aHrakupana sAcHo, 6es
peanHa Bb3MOXHOCT 3a OTKas, ¢ ocduuraneH nogpobBeH nnaH, ¢ KOWTO Unu ga npekpatn paboTHM
OTHOWEHUS npean HopMmanHaTa AaTta Ha NEeHCUOHWpaHe, WNu Aa npenoctasu obesleTeHuA npu
npekpaTAeaHe, B Pe3ynTaT Ha NpeAnOXeHwe, HAanpaBeHO 3a HacbpyaBaHe Ha [o6poBonHoTO
HanyckaHe. foxonon npu npekparaBaHe 3a oOpPOBONHO HanyckaHe ca MPW3HaTW KaTo pasxoj, ako
BaHkaTa € oTnpasuna oduLmanHe NpeanoXeHwe 3a A0OPOBONHD NPEKpaTABaHE W & BEepOoATHO, ve
otepTaTa We 6bae npueta, a GPOAT Ha NpUENUTE MOXE 4a Ce OLISHU HaaexXaHo. AKO oBeslleTeHun ce
AbMXKaT 3a nosede oT 12 Meceua cnep Kpas Ha OTYETHWA Nepuod, Te Ce AUCKOHTUPAT A0 TAXHaTa
HacToALla CTOAHOCT.

KpaTKOCPOUHM AOXOAMN Ha HAETU Nuua

3agbmKeHVs 3a KPaTKOCPOYHUTE AOXOAM HA HAeTU NULA Ce OLEHABAT Ha HeaWCcKOHTUpaHa Basa u ca
OTYETEHW KATO PasXOf KOraTe CBbp3aHuTe C TAX YCHYrA ce npeaocTassT.

Macue ce npusHaea 3a CyMaTa KOAITO ce ovakBa ga 6bje uannaTteHa no KpaTkocpodeH GOHYC B mapw
Wnu nnaHoee 3a pasnpefeneHwe Ha nevaribara, ako I'pynaTa nMa npaeHe WMNKW KOHCTPYKTUBHO
3agvmKeHue Aa 3annaTti Tasu cyma KaTo pesynTtaTr OT MWHanu yenyru, npesocTaBeHy oOT CnyxuTen, u
334bMKEHMETO MOXE f[a Cce OoueHW HaaewaHo. [pynata npu3Haea KaTto  3agbIDKeHue
HeAWCKOHTUpaHata cyma Ha OUeHeHWTe pasxXodWu Nno nnaTteH roguvlleH OTnycK, ovakeaHW ga Gbgar
3annareHn Ha CNyXUWTenuTe B 3amMaHa Ha Teyda UM 33 USMWHanNWA oTvYeTeH nepuosa.

3acTpaxoBaTenHu 4OrOBOPM
Knacuchukayus Ha sacmpaxoeamenHu doz2oeopu

forosopu, npu kowTo [pynata noema CBLLUSCTBEH 3aCTPaxXOBaTeNneH PUCK OT Lpyra cTpaHa
(3acTpaxoBaHc nULE) Ype3 KOMMNEHCAUMA HA 32CTPaXoBaHOTE MUe UMK Apyr BeHeduuneHT, npu
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(u)

OCHOBHM 8NeMeHTH HAa CYeTOBOAHATA NONMTHKA, NPOAbLIDKEHWe
3achaxoaa1'enHu ACroBopH!, NnpoabLNXKeHne

cheyndpuHo HecurypHo Bbaello cbbntue (3actpaxoearenHo ckbuTue), koeTo Bnuse HeECRAronpUSATHO
Ha 3aCTPaxoBaHOTO nuue unu SeHedMUMeHTa, ce KNnackULMpaT KaTo 3acTPaxoBaTenHu JOroBOPU.

3acTpaxoBaTeneH e BCEKW PUCK, KOMTO He e (MHaHCoB. PMHAHCOBR PUCK € PWUCKLT CBbp3aH ¢
eBeHTyanHa GbAella NPOMAHA B €4MH UMK HAKOMKO OT WabpoeHuTe: NMUXBa, UeHa Ha UeHHaTa KHWra,
NasapHN LEHW, BanyTHU LEHM, LEHOBUM WMHAEKC, KPeaUTeH PedTUHr, KpeaWTeH WHAEKC Wnwu apyra
NPOMEHNMBa, NPW YCNOBME Ye B CAydaid Ha HeUHAHCOBM MNPOMEHNUBU, NPOMEHNUBATA He e
cneuudpyHa 3a CTpaHUTe No AOroBopa. 3acTpaxoBaTefHWTe AOroBOPU MOMaT CbLUO Ja NPEeXBLPAAT
YacT OT PMHAHCOBUA PUCK.

3anucanu npeMuu

3anncaHuTe NPeMU Ce NPU3HABAT 3a NpUXoA Ha 6a3a Ab/IKUMAaTa roguIHa NPEMUA OT OCUTypeHuTe
nvua 3a NpemMuAHUS Nepuoa, 3anousaw] npea pUHaHCOBATa roguHa MNM AbMKUMaTa eAHOKpaTHa
npemMus 3a LEnuWA NepuoA Ha NOKPUTWE Ha 3acTpaxoBaTeNHUTe [OTOBOPW, CKMIOYEHM Npes
duHaHCOBaTa roAuHa. BpyTHUTE NpeMUn He ce NPUBHABRAT, KoraTo GbAelyuTe Napu4H NOTOLM NO TAX
He ca CUrypHu. 3anucaHuTe NpeMun ce NOKa3BaT BPYTHO OT ABIVKUMUTE KOMUCHUOHHN Ha areHTH.

CmopHupaHu npeMuu

CTopHMpaHn NpemMuu No 3acTpaxoBaHe ca NpemMuuTe NO AOroBOpWUTE 3@ 3acTpaxobBaHe, 33 KOUTO UMa
HapylleHue Ha oblUMTe YCNOBUS, HepasfjerHa JvacT oT 3acTpaxoBaTenHUA AOroBOP VI NPOMAHA B
ycnoeusTa Ha pAorosopa. CTOPHUPaHW NpeMuu Npes Tekyllara rojuHa, OTHACAWWM ce 3a nonuuu
CKAIOMEHW Npes Tekywara roguHa, HamansaeaTr GpyTHUS npemueH npuxog Ha Mpynarta. CTOpHUpaHu
npeMun TNpes Texylwara roguHa, OTHacAWM ce 33 MONMUUM CKMHYEeHW Npe3 NpeaxogHa roguHa,
yBENW4aBaT pasxofuTe HanpaBeHu npea nepuoga ot Mpynara.

flpenoc-npemuern pesepe

MpeHoc-npemuitHUAT pesepB e obpasyBaH 3a NOKPWUBAHE Ha NMPETeHUUHM, 2aAMUHUCTPATUBHU W APYTH
pa3axoawn, KOMTO MOTaT A3 Bb3HWUKHAT NO ChOTBETHWUA 4eitCTBaLY 3aCTpaxoBaTeneH AOrosop, cneqj Kpas
Ha oT4eTHMA nepwod. BasaTta 3a onpegensHe Ha NPEHOC-NPEMUAHWA PE3EPB CLOTBETCTBA Ha Hazara
Ha Npu3HagaHe Ha MPEMUAHNA NPUXOA B roauwHKuA uHaHcoe otyeT Ha Mpynara. MpeHoc-npemMuitHUA
pesepB € W3YMCHEH MO METCAA Ha TOYHAaTa AaTa, NPW KOWTO NPEMUATA € YMHOXeHa C KOehULMEHT Ha
pazcpoyBaHe, Nony4YeH KaTo CLOTHOLWEHWe Ha Opos HAa QHUTE Npes KOWTO SOroBop:T we 6vae B cuna
npes cnegealyua oTYETEH NEPUOA KM LENWS CpoK Ha forosopa, napaseH B Opoii gHu.

Pe3epe 3a Heuzmexnu puckose

OGpasyea ce 3a NOKPUBAHE Ha PUCKOBE 33 BPEMETO MeXAy Kpas Ha OTYETHMA nepuoa W AaTaTa, Ha
KOATO W3TWMA CPOKLT HA CLOTBETHWS 3aCTPaxXOBaTENeH AOroBOp, 33 fAa Ce NOKPUAT NNalaHuATa U
pasxoauTe, CELP3aHW C TeaW PMCKOBE, KOWTO Ce Ovakea fJa npesuwasaT obpasyBaHus NpPeHoc-
npeMueH peseps.

Bn3nukHanu npemeHuuu o 3acmpaxoeamenHu dozoeopu

MpeTeHuUMMTE, BL3HWKHANW OT 3acTpaxoBaHe, BKNIOYBAT MMaTeHuTe NPeTeHUuMM W pa3xoauTe 3a
oGpaGoTkata vm, NNatumu npe3 (UHAHCOBATa rOAWHA, 33a€AHO C M3MEHEHUETO B pe3epsa 3a
NpeacTosALM NnatLaHus.

Pe3epe 3a npedcmoawu nnawjaHus

Pesepe:T 32 NpeACTOALUM NNallaHns ce W3YMCNABA Bh3 OCHOBA HA CyMarta Ha BCUMKW MPETEHUUW no
CBOWTHA, BLIHMKHAMNKM NPe3 TEeKyLMA W NPegUulLIHW Nepuoaw, KOMTO He Ca NNATEHU KbM Kpasa Ha
nepuoaa. Kem pesepsa ce BKIOYBA U CyMa 3a npeTeHUn nNo Be3HWKHaNW, Ho HeobsABeHn npeTeHuni,
W3JUCNEeHa KaTo NPCLUEHT OT pasmepa Ha cnedeneHuTe nNpeMuu npes puHaHCoBaTa roguHa, KaKTo #
CyMaTa 3a Bb30OHOBUMU NpeTEeHL UK.
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OCHOBHM eNeMeHTH Ha CYETOBOAHATA NONUTUKA, NPOABLINKeHNE

3acTpaxomaTenHK JOrOBOPH, NPOALIKEHUE

AKeU3uyUOHHU pa3xoldu

AKBUSWLMOHHUTE pasxoaW BKIOYBAT KOMMCWMOHY, HaYMCNEHW Ha NOCPefHWLM, areHTCKW M Bpokepcku

KOMWCHOHWK.

Hoeu cTaHAapTH U pa3ACHEHUR, KOUTO BCE Olle He ¢a NPUMONEHN

Hoxymenmu, uzdadenu om CMCC/KPMC®0, xoumo He ca odobpeHu 3a npunazaxe om EC

CraHpapTH, PAa3fCHeHUWA W NPOMEHM B CTAaHOAPTH, KOUTO Cca HW3gageHu oT CbBeTa no
MeXAYHapogHU cueToBogHU cTtaHgaptn (CMCC) u ca npueTh oT EC, HO He ca B cuna

s  MC®PO 9 duHaHcoBKM MHCTPYMEHTW (M3aaneH Ha 24 onu 2014 r.), B cuna ot 1 aHyapwn 2018 r.

Oxon4yaTtenHaTa sepcna Ha MCPO 9 durHaHcoBM WHCTpyMeHTH obeguHasa chasuTe OT NpoekTa Ha
CMCC 3a samsiHa Ha MCC 39 ®uHaHcoBW MHcTpymeHTW: MpuaHaBaHe n OueHABaHe NoO OTHOLIEHKWE Ha
KnacupmkaLuma M ouleHka, ofe3lueHka W OTYWTaHe Ha XeMKMpPaHeTo. Tasu OKoHYAaTEnHa Bepcus Ha
MC®0O 9 pobasa HOBMA MOAENn Ha QuakBaHaTa 3aryba npu obesyeHka M NpoMeHs Mmogena 3a
KnacurKauma U OUEHKa Ha (PUHAHCOBUTE aKkTUBMN.

DokymeHTH, usgageHu ot CMCC/KPMC®O, kouto He ca ogobpeHn 3a npunarane ot EC

CrnefHWTe HOBW WNW PEeBU3MPaHW CTaHOAAPTU, HOBM Pa3ACHEHWA W NPOMEHU KbM CBLUECTBYBALLM
CTaHAapTh, KOWTO KbM OTYETHaTta faTa ca uajadeHu oT CbBeTa NO MEXAYHAPOAHU CHETOBOAHW
ctaHaapt (CMCC), Bce owe He ca oaoGpeHu 3a npunaraHe ot EC U ChOTBETHO He ca B3eTU NpeaBus
oT baHkara npy U3roTBAHETO Ha (PMHAHCOBUTE OTUETK:

= MCPO 14 CmeTku 33 pascpoqBaHe B CEKTOPM, NOANEXALLM HA LUeHoBa perynauus (UsganeH Ha 30
AHyapu 2014 r.), B cuna ot 1 anyapu 2016 r.

e MCOC 15 Mpuxogn OT AOroBOPHM C KNWMeHTWM (m3gageH Ha 28 mail 2014 r.), BKMIOWATENHO
M3meHeHus Ha MC®O 15: JaTta Ha BnNM3aHe B cuna Ha MC®O 15 (uagageHu Ha 11 cenTemBpu
2015r.), B cna o1 1 sHyapwn 2018 .

e MC®O 16 Nnaunr {napageH Ha 13 Auyapu 2016 r.), B cuna oT 1 sikyapwn 2019 .

*  HNameHeHns kM MCPO 10, MCDO 12 n MCC 28: MHBecTUUMOHHKU ApyxecTea: NpunaraHe Ha
W3KMYeHUeTo 3a kKoHconwaauus (nsaageHn Ha 18 gexkemepn 2014 r.), B cuna ot 1 aHyapu 2016 r.

e  WMameHeHus kem MCPO 10 u MCC 28: Mpogaxkba unv BHOCKM Ha aKTUBM MEXAY WHBECTUTOP W
HEeroBo acoUMKpaHO UMW CEBMECTHO NpeanpuaThe (M3gageHu Ha 11 centemepu 2014 r.), garara
Ha BMM3aHe B CUNa € OTNOXKEeHA 3a HeonpeaeneHo Bpeme.

¢ WameHeHna kem MCC 12: MNpusHaBaHe Ha OTCPOYEH AaHbLYEH aKTUB 32 HEeNpuaHaTw 3arytw
(v3gapgeH Ha 19 sHyapn 2016 T.)

o  Wamenenwsa Ha MCC 7: MHuumaTuBa 3a onoBecTABaHE (M30aaeHn Ha 29 aHyapu 20186 r.)

e PasacHenus kem MCPO 15 Mpuxoan OT AOroBopu ¢ KAMEHTW (M3gaaeHn Ha 12 anpun 2016 r) B
cuna oT 1 AHyapu 2018 .

MameHeHne B MCPO 2: Knacudmkaums v oueHaBaHe Ha TpaHsakuua no nnawaHwa Ha OasaTta Ha
axkumu (v3gagenn Ha 20 HK 2016 1.); B cvna oT 1 aHyapwn 2018 r.

3. Wndopmaumsa no cermeHTn

WHchopmaumaTa No CerMeHTH Ge NPeacTaBs C Ornef Ha recrpackoTo pasnpeaeneHne Ha CEerMeHTuTe
Ha lpynara. PopmaThT ce 6asnpa Ha BbTpellHaTa (hMHaHCOBO-KOHTPOMHA CTPYKTYpa.
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OTuMTaHETO U OUEHSABAHETO Ha AKTUBUTE W NacUBMUTE, npuxoauTe W pasxoauTe no CcerMeHTH e
OCHOB&HO Ha CMeTOBOAHAaTA NONUTUKE, oncaHa B NpUNoOXeHUeTo 3a CYeToOBogHAaTa NeNUTUKA.

OnepauunTe Mexay CErMERTHTE Ce M3BBPLUBAT NO Na3aPHU LIeHN.
Mpynarta uasbpLUBa A@AHOCT 0CHOBHO B Bbnrapwa, HO cbLlo Taka uma onepaunu B Knnop n AnGaHus.

Mpw npeacTasAHeTo Ha WHopmauuwa Ha GasaTta Ha reorpadCku CErMeHTH, NPUXOAUTE U pasxoguTe ce
pasnpenenAaT crnep MEXAYIPYNOBM EnMMMHaUMM Ha 6Gaza MecTOnonoXeHuWero Ha GaHKoBOTO
noapasgeneque, KOeTo MM reHepupa. AKTMBMTE W NacuBWUTE MO CErMEHTW Ce pasnpepensT cnej
MEXAYTPYNOBN ENMMUHALUKA Bb3 OCHOBA HA reorpadCKoTo UM MECTOROMNOXEHUE.

€ Xun.na. Onepauun B Bunrapuss  Onepauun B Yy6uHa O6wo

2016 2015 2016 2015 2016 2015
MpMX0AM OT NuXBA 424,835 451,427 16,456 33,509 441,291 485,026
Pasxonu sa Nven {118,493) (217.251) (3,553) (4,229) (122,046) (221,480)
HeteH nuxeeH goxon 306,342 234,176 12,903 29,370 318,245 263,548
MpMXOAN OT TAKCH M KOMUCHGHN 106,982 99,057 4,070 3,603 111,052 102,750
Pa3xoau 3a TAKCH 1 KOMMCHOHI {19,048) (18,044) (518} (489) (19,566) (18,533)
HeTeH poxoQ OT TAKCH U KOMMCMOHK 87,934 81,013 3,552 3,204 91,486 84,217
HeTHwn npuxogu oT ThProBCKHU cnepauMmu 13,583 11,237 354 (220) 13,937 11,017
AOMUHUCTPaTUBHM pasxoam (185,125) (173,492) {7,008) {7,335) (192,133} (180,827)

2016 2015 2016 2015 2016 2015
AKTHBH 8,807,539 8,584,956 281,987 300,408 9,089,526 8,885,364
Macueu 7,889,845 7,891,349 344,242 244169 8,234,087 8,135,518

B cneppawjara Tabnuua e npencTaBeHo pasnpeseneHUeTo Ha akTUBM U MacKUBW, NPUXOAM M pasxoau no

BunaH

ec CerMeHTy KeM W 3a roguHara, saebplueawia Ha 31.12.2016 r.:

8 xur. ne.
HeTHu
HeteH noxop Opyrd HeTHU
AxTnBM MNacweu Mpuxoau  Pasxonm 3a oTTakcmu  puxoau ot onepaTuBHM
OT NUXBU nuxsen xoMucHoH  TPPTOBCKM ———
BusHec onepauuu
Twproecko
GaHkupaHe 3,594,066 1,319,786 274,439 (9,275) 33,380 - 7,474
BaHkupaHe Ha
apebHo 1,449,418 6,593,708 148,884 (103,150} 36,667 - 3,850
KapToeu ycnyru . - - - 17,095 - -
Tpexbpu 2,685,404 3,348 17,968 {1,142} {101) 13,937 28,791
dpym 1,460,638 317,245 - {8,479} 4,445 - -
O6wo 9,089,526 8,234,087 441,291 {122,046) 91,486 13,937 40,115
4, ®uUHAHCOBU aKTUEMN U NACUBYH

CueToBOAHA KNacugUKaUMA U CNPaBeaNUBN CTOMHOCTH

CueTtoBogHata nonuTuka Ha [pynata, CBbpP3aHa C OUEHABAHETO MO CrNpaBeadnuBa CTOAHOCT €
npeactaeeHa B benexka 2(d)(vii}.

lpynata onpefena cnpaBefnuBATE CTOAHOCTY XaTe W3NOMN3BAa CReAHaTa MHepapxus, KOATO
KaTeropnaupa B TpU HWBa BXOAALMTE AaHHW, BIEMaHW B NPEeLBMA NPU TEXHWKWTE 38 OLEHsiBaHe Ha
cripaBefnuearta CTOAHOCT:

Hwveo 1 - BxogawwvTe AaHHWM HA HMBL 1 Ca KOTUpaHuTe (HEKOPWIMPaHW) LUeHW Ha MHaHCOBK aKTUBU U
NacuBW HA KTMBHWUTE Nasap¥  3a WAEHTUYHWM UHAHCOBKM WHCTPYMEHTH.
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Hueo 2 - BxogawmTe AaHHW Ha HWBO 2 ca BXOAALM AAHHW 33 AafeH aKTMB WAW Nacus, PasnuyHl oT
KOTUPAHWUTE LIeHW, BKIIOMEHU B HUEO 1, KOWUTO, NPSAKO UMK KOCBEHO, ca AOCTHLMHW 3a HaBnwogeHure. Tasu
KaTeropus BKMIOYBA WHCTPYMEHTW, OLEHABaHK WU3MNON3BaiKKN: KOTUPaHW LUEHU HA NoaoGHW aKkTMBU WK
NacMBU Ha aKTUBKU Nazapy; KOTUPaHW LUEHUW HAa WAEHTUYHW WNM nofoBHM aKTWBM UMK NacuBU Ha
nasapu, KOUTO HE CE CUWTAT 3a aKTUBHW; APYrM TeXHWKU 33 OLEHFBaHE, KLAETO BCUYKM 3HAYUMU
EXOAALM AEHHM Ca NPAKO MNN KOCBEHO AOCTHNHMN 38 HABNAeHWe, N3NON3BaliKKn NasapHk OaHHU.

Hueo 3 - BxoaswuTe 4aHHN Ha HKUBO 3 ca HeHabnwaaemn BxXoasaM ASHHW 32 AaAeH aKTUB AW Nacus.
Taswn KaTeropuAa BKNKOYBa BCWHMKW WHCTPYMEHTW, MPW KOWTO TeXHWKaTa 33 OLEHABaHe He BKMYBa
Habnwaaemn BXOOAWM AAHHW M HeHabnwogaeMuTe BXOAALWN OaHHW WMAT 3HadYuTeneH edekT Bbpxy
OLeHKaTa Ha WHCTRYMEHTAa. Tazn KaTeropua BKNOYBa MHCTPYMEHTW, KOMTO Ce€ OUeHABaT Ha Gas3aTa Ha
KOTUPaHW UeHW Ha noAOGHY WHCTPYMEHTW, KbASTO 3HAJUTENHW HeHabnipaeMy Kopekuuu wunu
nNpeanonoXeHUs ce U3UCKBAT 33 A2 OTPA3AT PasnNMKUTE MeXay MHCTPYMEHTHUTE.

CnpaBeanusarta CTOMHOCT HA (PUHEHCOBUTE aKTUBW M (DUHAHCOBUTE NMACWBWM, KOUTO C€ TbpryBaT Ha
aKkTMBHM naszapy c¢a BasMpaHn Ha KOTWPaHW MasapHW UEeHW Ha O0pcoBW MMM AUNBPCKM naszapu. 3a
BCUMYKM OCTAHANM (hUHAHCOBWM WHCTPYMEHTW [pynata onpegens cnpaBefiMBATE CTORHOCTW, KaTo
M3Non3ea ApYyrv TEXHUKK 32 OLIEHABAHE.

OpyrTe TEXHWKM 33 oUeHABaHe BKMIOWBAT MOBENU Ha OazaTa Ha HacToAwata CTOMHOCT U
OWCKOHTUMPZHUTE NapWyHY NOTOUM, CpaBHeHWe ¢ nodoGHW UHCTPYMEHTW, 338 KOWTO CbLUECTBYEAT
HabniogaeMn nasapHU LeHW, U MOZEenu 33 OLUEHsIBaHe Ha OnuuKn U ApYrd MOAEenu 3a oleHsABaHe.
MpeanonoXeHUs W BXOAALLM SaHHU, U3MNON3BaHN B TEXHUKUTE 32 OLieHsBaHe, BKIoYBaT 6e3pucKoBu U
pedepeHTHK NIMXBEHU NMPOLEHTH, KPEOQWUT CpedoBe W ApYr NPEMWM, M3MON3BaHu Npu OnpeaensHeTo
Ha OWCKOHTOBWUTE NMPOLEHTW, LEHW Ha ABNTOBM M KaNWTaNOBKW LEHHW KHWXE, BanyTHW KYpPcoBe U LEeHW
Ha MHAEKCU Ha KaNUTanoBW MHCTPYMEHTHN U OMaKBaHW konebaHusa n kopenauus Ha UueHuTe.

Llenta Ha TexHMKWTE 3a OUEHABAHE € Aa Ce onpejenu crnpasegnuea CTOMHOCT, KOATO OTpasAsa
ueHaTa, KorTo 61 Guna nenyyvexHa npu I'IpO,D,E)KﬁS Ha aKkT¥MB WNK nnaTteHa [py npexpbplyAHe Ha nacue
npu obuvaiiHa coenka Mexay nasapHUTe YyYacTHULUM KbM AaTaTta Ha oUueHABaHe.

pynaTa nanonaesa obLlonpuaHaTi MOAENW 3a OLEeHKa 3a onpeaensHe Ha cnpasegnueaTa CTORHOCT Ha
YECTO M3MNON3BAHN M NO-ONPOCTEHN (BUHAHCOBU WHCTPYMEHTU, KATO MUXBEH W BANYTEH Cyar, NpW KOUTO
ce u3nonaeaT camo HabriogaeMu nasapHu AaHHW 1 W3UCKBAT NO-Marnko NpeueHkn v npubnuanutenHu
OUEHKW Ha pbKoeogcTBOTO. HaGniogaeMn UeHWM W BXOASWW AaHHU W3NONZB3HW B MOZEnWTe 3a
oueHsBaHe OOMKHOBEHO Ca HanWyHW Ha nasapa 33 KOTUPaHU ALNTOBU W KaNWTANOBM MHCTPYMEHTH,
LepuBaTH, KOUTO Ce ThprysaT Ha Gopcara unu n3BLHEOPCOBU AEepPUBATU KATO NUXBEHW cyanoee. Tasu
HaNWYHOCT Ha HabnKaaeMn NA3apHU LeHW U BXOAALLM JaHHU M3NOMN3BaHU B MOAENUTe 3a oUeHsBaHe
Hamansiaa Hy)xaaTa oT NpeuUeHkn u NPUBNNANTENHN OLeHKU Ha PLKOBOACTBOTO W CLLUC Taka Hamanssa
HECUrYPHOCTTa, CBbp3aHa ¢ OnpesenaHeTo Ha CnpaBefnvuBUTE CTOWHOCTW. HanuuHoctTa Ha
HabniogaemMn NasapHu LEHW 1 BXOASLIM AaHHU Bapupa B 3aBUCUMOCT OT NPOAYKTUTE U NasapuTe 1 uMa
CKNOHHOCTTA Aa Ce Bnuse OT NPOMEHU, NPeSHU3BUKaHN OT CNeunuiHN CEOUTMA N OBLLOTO ChCTORHWE
Ha pMHaHCOBUTE Nasapy.

Ho B cnyyauTe, KoraTto I'pynata cueHAea nopTdeeiin oT MHAHCOBK aKTUBUA U (PUHAHCOBWU MacHBW Ha
HasaTa Ha HeTHaTa eKCnosuUusa, TR Npunara fnpeleHKa npy onpejensHe Ha NOAXOAALLUTE KOPEKUMMK Ha
HWBO NopTdeiin, KaTo Hanpumep M3NON3BAHETO Ha cnpeja Kynyea-npogaea”.

Mpn TakmBa KopekuwM ce& usnonseat Habnwpaemum cnpepoee Kynysa-npopgasa” 3a nogobHu
WHCTPYMEHTU 1 Ce KOpWUrmpar criopeps, dhaktoprTe, cneynduyHn 3a TO3n noptdelin.

3a no-CNOXHN UHCTPYMEHTK, [pynaTa nanonasa cobcTBEHM MOAENK 3a OUeHABAHE, KOUTO OBUMKHOBEHO
ca paspaboreHu Ha Oasara Ha OOLLONPM3HATU METOAM 3a OUEHABaHE. HAKOW UNW BCHYKM 3HAYUMU
BXOAALYM AaHHW B TE3M MOAENN MOXE Aa He ca Habnwgaemu Ha nasapa u ca nony4eHW OT nasapHu
LIEHWU UK NPOLEHTH UNKN ca NprbnKUauTenHU oUueHkWn, BasupaHn Ha npeueHkun. NpuMep 38 MHCTPYMEHTH,
3a KOUTO WMa 3HauumKu HeHabniogzaeMnm AaHHW BKNOYBAT HAKOM U3BLHOOPCOBWM AEpWBAaTU W
OonpedeneHn 33eMW U LEHHU KHWKA, 32 KOWTO HAMa aKTWBEeH Nasap W 3and3eHw ydacTus npu
ceklopuTnzaums. MogenuTte 3a oUeHABaHe KOWTO W3NON23BaT 3HAa4WMW HeHabniogaemMu aHHU U3NCKBaT
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B roNsMa CTeneH W3nonsBaHeTO Ha NpeUeHKW W NnpuBiMSUTerHM OLUEHKM OT pPbLKOBOACTBOTO Mpu
onpeAensHe Ha CApaBearMBaTa CTOWHOCT. Te3n NpeueHkn U NpUBNUEUTENHN OLEHKW, HanpaBeHu oT
PBKOBOACTBOTO OGWKHOBEHO Ce WBWCKBAT, 3a Aa ce n3bepe nogxofslla TEXHUKa 3a OLeHARaHe, 3a
onpefensHe Ha o4YaksaHUTe BbaeLn NapuyYHK NOTOUM OT (OMHAHCOBUS MHCTRYMEHT, KOWTO Ce OLeHABA,
3a onpefensiHe Ha BePONTHOCTTE OT HEN3NBLIHEHME HA 3a0LIDKEHWUATA OT CTPaHa Ha KOHTPareHTa u
npeABapuTEeNHUTE NNAWAaHNA 1 3a uabopa Ha NoAXOAALMU AUCKOHTOBW NPOLEHTN.

baHkaTa UMa YCTaHOBEHA CUCTEMA 33 BLTPELLEH KOHTPON BbB BPb3Ka C OUEHKATA Ha cnpaBefnvBuTe
cTofiHocTn. CucTemara BKMIDYBA (DYHKUMATa YNPaBNeHWe Ha PUCKa M QOKNaABa Ha PLKOBOACTEOTO U
KOATO HOCW rnaBHaTa OTFOBOPHOCT 33 HE3aBUCUMAaTa MpPOoBEpKa Ha pesynTaTta OT ThProsckuTe U
WMHBECTULIMOHHM [EAHOCTU U 3a W3RLPLUBAHETO HA BCMYKM 3HEYMMM OLIEHKW Ha cnpasejnueara
CTOIHOCT Ha PUHAHCOBUTE UHCTPYMEHTHU. CneunduyH KOHTPOMNKU BKNKYBRAT:

e [lpoBepka Ha HabnwaaemMUTe LEHN;

e [lpeanaraHeTo Ha HOBW MOOENW W Ha NPOMeHW B CbLUECTBYBALUMTE MOAENM C& W3BbpLUBa OT
Ovpekunsa AHanws U KOHTPON Ha pucka W oaobpsea ot YnpaBuTenHusa cbBeT Ha BaHkaTa;

e KanwBpupaHe Ha MogenuTe (CpaBHeHWe ¢ HabnwaaeMn NasapH COENKK);
e  AHanua u OLUeHKa Ha 3Ha4YWUTENnHUTE AHEeBHW OTKJIOHEeHWA B QUeHKaTa,

¢ [lpernesa Ha 3HauwmuTe HeHabniogaemy AaHHW, KOPEKUMK Ha OUEHKaTa W 3HAYUTENHW NPOMEeHU B
CnpaeenmBuTe CTOWHOCTU Ha UHCTRPYMEHTUTEe oT HWeo 3 cpaBHeHW C NpeAxogHUs Mecel oT
Jupekunsa AHann3 1 KOHTPON Ha pucKa Ha BaHkara;

Korate ce usnonsea wHgpopMauna, npedccTapeHa OT TPETK NUUA, Kato Hanpumep OT KOMMaHuwn aa
YCNYru RO ONpefensHe Ha LUeHW WRW LUeHW OT NOocpegHuuW, YnpaBneHwe Ha pucKka oueHsBa W
AOKYMEHTHPAa AOKasaTencreaTta, W3NON3BaHW OT TPETUTE NUua B NOAKPena Ha 3aKMIOYeHUeTo, Je
TakuBa OLUEHKU ca B CEOTBETCTBME ¢ MCPO. Tosa Brnusa:

. MpoBepka 3a 0406peHne Ha NOCPeaHULUTE 33 CNPEAEnAHe Ha MasapHU LIEHU N3NON3BaHN Npu
OLleHKaTa Ha CBeOTBETHWUA BUA CblﬂHaHCOBM WHCTPYMEHTH;

Paz6upaHe Ha HauuHa, NO KOWTO CNpaBeanvBaTa CTOAHOCT € Buna JocTUrHaTa U cTeneHTa, ao
KOSITO TS OTPa3siBa peafiHu nasapHu CAENKK;

. Korato UeHWTe 3a CXOAHW MHCTPYMEHTM Ca M3NON3BaHW 3a OnpeaensHe Ha crpasBegnueara
CTOAHOCT, KaK Teau LeHW ca Gunu KopUrupaHuw, 3a Oa OTPAassT XapaKTepucTUKUTE Ha MHCTPYMeHTa,
NoAnNexXaLy Ha OLEHKa;

¢ KoraTo HAKONKO LeHW ca Gunu ycTaHoBeHW 3a eAvH W Chill HMHAHCOB MHCTPYMEHT, A0 KaKea
cTened € Buna onpeneneHa cnpaBennMeo CTORHOCTTa Ha MHCTPYMEHTA, M3NON3Baikn TEZN LeH!.
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4. MUHAHCOBMW AKTUBM W NACHBU, NPOALITKEHHEe
CueTtoBOAHAa KnacudpHKaUKA U cnpaBeAsIMEN CTOMHOCTH, NPOALNXEeHHe

TabnuuuTe no-gony NpeACTABAT aHanuz Ha (UHAHCOBM MHCTPYMEHTW OUeHSBaHu no
cnpaBenBa CTONHOCT B Kpasl Ha OTYETHUA NEPUOA, Knacuduunpadyn No HUBa B paMKuTe
Ha liepapxvATa Ha cNpaBeAnUBUTE CTOMHOCTU, Ype3 KOSATO Ce KAaTeropusupa U3MepBaHeTo
Ha cnpaseanuenTe CTORHOCTU. CTOMHOCTUTe ce 6a3npaT Ha CyMUTE MPU3HaTKU B OTYETA 3a

thMHAHCOBO CHCTOAHKE.

8 Xusn. ne.
31 nexemBpu 2016 .

($UHaHCOBW aKTUBW 3a ThpryBaHe
MHBecTUUMK Ha pa3nonoxeHue 3a npogaxba
[epuBaTti AbpKaHW 3a ynpasrneHrne Ha prucka
Obwo

€ xuJl. 8.
31 pekemepu 2015 .

OrUHAHCOBW AKTVIBM 38 ThPIyBaHe
WHeecTUMK Ha pasnoncxeHwe 3a npoaaxba
AepuBaTyil AbPXKaHM 33 YNpaBneHne Ha pucka
Obwo

Hueo 1 Hueo 2 Hugo 3 O6wo
9,562 9,562
488,317 131,009 619,326
1,795 23 1,818
499,674 131,032 - 630,706
Hueo 1 Hugo 2 Huo 3 Obwo
10,886 - 10,886
460,459 117,668 578,127
3,258 99 - 3,357
474,603 117,767 - 592,370

Kanwuranosu nHeecTUUMM Ha cTOMHOCT 510 xun. ne. kem 31 gekemepu 2016 r. n 6,288 xun. nB. Kbm
31 pekemepu 2015 r. ca npeacTaBeHW B OTYETA MO UeHa Ha npuaobusaHe, THIA kaTeo TAxHaTa
cnpaeegnvea CTOWHOCT HE MOXe Aa DbAe HaaeXaHO OLUeHeHa.

TabnuuuTe no-g4ony aHanusupaT CnpaBeifMBUTE CTOWHOCTM Ha (WHAHCOBU WHCTPYMEHTH,
OTYNTaHWU HE NO CNpaBeanuBa CTORHOCT, MO HMBO B ViEPapXWATa Ha CRpPaBeANUBMTE CTOMHOCTH,
KbETO Ce KaTeropuaupa oueHkaTa no cnpabeanuea CTORHOCT

Obwo O6wo

cnpaBeanuen HanaHcoBa
31 pexemBpu 2016 . Huso 1 HuBo 2 HwBo 3 CTOMHOCTH CTOWHOCT
AKTNBU
MapwyHKM cpelcTea U B3eMaHuA oT
LeHTpanHu BaHkn - 1,639,888 1,639,888 1,639,888
GUHAHCOBW aKTUEN AbPKaHKU 40
nagex 222,501 41,327 - 263,828 262,437
BaemaHua oT H2HKM U (DUHAHCOBM
WMHCTUTYLMK - 51,863 - 51,863 51,863
BaemMaHWa OT KMUEHTH - 613,614 4,438,568 5,052,182 5,043,484
Obuwo 222,501 2,346,692 4,438,568 7,007,761 6,997,672
Macuen
3azbIIKEHNS KoM GaHkun - 3,348 - 3,348 3,348
3aALNKEHN] KbM APYNA KITMEHTU - 2,692,097 5,221,451 7.913,548 7,913,494
Opyr npueneqeHn cpegcTea - 70,343 - 70,343 70,367
XuBpuaeH awnr - 208,740 - 208,740 208,740
Obuwo - 2,974,528 5,221,451 8,195,979 8,195,949
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31 pekemBpn 2015 .
AKTUBM

MapWuHM cpeacTea U B3EMaHUA OT
LeHTpanHu 6aHkun

DUHAHCOBW axTUBM AbpKaHW GO
nagex

Baemanwa oT 6aHku 1 chuHaHCOBK
VHCTUTYLMK

BaemaHusa OT KIVEHTH
Obuwo

Macwreu

3aabmkeHna KbM GaHkm

3a4bTHEeHWA KbM APYrA KNUMEHTH

Deno3nt Ha MuHucTepeTBO Ha
cuHaHcuTe

Opyru npusneueHn cpeacTea
JBbNroeo kanuTanos UHCTPYMEHT
XwGpuadeH awnr

O6uwo

5. HerteH nuxBeH poxon

@ XUf. nis.
Mpuxoau oT NUXBU

CMeTKI Npn GaHKU W MHAHCOBKM MHCTUTYLIMK

BaHkupane Ha apebHo
KopnopaTWBHM KNWEHTK
Marku n cpeaHu NpeanpuaTUA
MukpokpeauTUupaHe

BbAroem HCTpyMEHTH

Paaxopnu 3a NUXBU

Jenosutn ot BaHku

Jenosvtn oT ApyrA KNUeHTA
Lpyrn npueneveHn cpeacTea
Abnroso KanMTanoE MHCTPYMEHT
XubpuaeH gbvnr

Pasxonu aa nUXBU NO akTUBU
JInanyrosu JOFOEOPKW 1 APYTA

HeTeH nuxBeH aoxoa

6. HeTeH poxop OoT TAKCM W KOMUCHOHHU

& Xun. fa.

Mpuxoaun oT TAaKCH U KOMWUCUOHKU
AKpPEOMTUBU U rapaHLMK
MnaTtexHW onepauun

KnueHTCKn CMeTkn

KapToeu ycnyru

Apymm

Paaxoam 3a TakCu U KOMUCHOHHM
AKpeanTvBY K rapaHLun
lMnaTexHun cuctemm

KapToeu ycnyrmn

Apyru

HeTeH goxog OT TAKCH U KOMUCUOHK

Obwo oowo

cnpaseanuen 6anaHcoBa

Hueo 1 Hupo 2 Huso 3 CTOHHOCTH CTOWHOCT
- 1,522,374 - 1,522,374 1,622,374
35,652 49,298 - 84,950 84,244
- 109,455 - 109,455 109,455
- 704,296 4,506,579 5,210,875 5,221,360
35,852 2,385,423 4,506,579 6,927,654 6,937,433
- 4,708 4,708 4,708
- 2,238,980 4,964,497 7,203,477 7,203,969
- - 450,602 450,602 450,922
- 135,669 - 136,669 135,726
44,711 - 44,711 44,663

201,616 - 201,616 202,044

- 2,625,684 5,415,099 8,040,783 8,042,032
2016 2015

993 494

139,464 136,997

232,952 279,820

41,487 42,806

9,420 7,080

16,975 17,852

441,291 485,026

(108) (3)

{112,425) (203,400}

(586) (2,534)

{1,184) (8,847)

{6,695) (6,598)

{1,033) {77)

{15) {21)

(122,046) (221,480}

319,245 263,546

2016 2015

4,301 6,138

18,210 14,727

28,064 23,554

29,544 30,351

30,933 27,980

111,052 102,750

(277} (299)

(2,077) (1,842)

(11,838) (13,533)

(5,374) {2,859)

{19,566} {18,533)

91,486 84,217
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7. HeTHu npuMxoOM OT TLProBCKW onepaLmm

8 Xxufl. na.

HeTHu npuxoaw/(pasxoan) oT TbProBCKM onepauni oT;
- AbNrOBK UHCTPYMEHTH

- KANATANOBW MHCTPYMEHT!N

- NPOMEHN BBHE BaNyTHUTE KypCOBE
HeTHn npuxoAM OT THLProBCKM ONepaLmm

8. [Apyrv HeTHW onepaTUBHM NPUXOAM

a8 Xurn. ne.

Apyrv HeTHU OnNepaTUBHN NPUXOAM, BB3HVIKEALLM OT:
- ALATOBA MHCTPYMEHTH
- KANUTanoB1 MHCTRYMEHTH
- ROXOA OT YNpaBneHre Ha UeAUpaHN B3eMaHWA
- NPYX0A OT YNPaBNeHue Ha KpeaWuTHU, NpuaoBuTy Ypes BuaHec koMBuHaLmMA
- Apym™
Apyru HETHW onepaTMBHH NPUXoaM

2016 2015
39 157
13,121 10,919
13,937 11,017
2016 2015
4,603 3,044
24,188 -
3,856 50,456
7,468 9,285
- 17
40,115 62,802

OTUeTeRMAT OnepaTUBEH AOX0M, OT KanuTanoBy MHCTPYMEHTH 3a 2016 r. Bknioysa nevanta
OT caenkaTta ne npugobueare Ha Busa KOpkn ot Busa MHK. 8 pasmep Ha 24,930 xun. ne.

9. AQMWHUCTPATUBHM Pa3XoaM

& XU, nia.
ALMWHUCTPETUBHUTE PA3XOAW BKINIOYBAT:
- Pasxopu 3a nepcoHan
- AMOpTUSauua
- Pexnama
- Pasxonw 32 HaemK
- TenexoMyHUKaLMK, codbTyep W APYra KOMNIOTEPHA NOALPEHKA
- Bpyry pasxoan 5a BbHLUHW YCRYrn
Obuweo

10. OBe3ueHka

@ xumn. ne,

YBenwueHue Ha obezleHKaTa
Baemaruna om KnueHmu
BamaneHue Ha obe3leHKaTa

B3emanus om knueHmu
O6esLeHKa, HETHO

11. Opyru npuxoau/{pasxogn}, HeTHO

HeTHK npuxoaw OT Caenkyd W NPeoLieHk Ha 3naTto u GnaropoaHn MeTani
Mpuxoan oT HaeMmu

Mpuxogn oT npopaxba Ha akTuBU

MpeoueHKa HA MHBECTULIMOHHA UMOTH

{3aryba) ot npoaax6a Ha MHBECTULINOHHA UMOTH

Tpuxoan OT QUBUAEHTK

HeTHW cnedeneHu 3acTpaxoBaTenHN NpemMmuu

HacTbnunu npeTeHuyn No 3acTpaxosaTenHn AoroBopu

MpemMuiiHY BHOCKW 33 CXeMW 33 rapaHTMpaHe Ha BfIOoroBeTe W pasxoq 3a
choHaa 3a NpecTpykTYpypaHe Ha GaHkuTe

{Paaxoaw)/cTopHMpaHe Ha pasxoaM 3a NpoBUaMK NO ChAebHW cnopoBe, HeTHO
Opyru npuxoan, HETHO

Obwo

2016 2015
60,981 60,436
17,553 17,976
14,788 14,266
33,446 33,527
11,511 10,826
53,854 43,798

192,133 180,827
2016 2015
(262,768) (400,490)
106,648 71,353
(156,120) (329,137)
2016 2015

(1) 786

6,189 4,198
2,467 3,051
9,213 111,940
(229) .

629 1,338
2,969 2,951
(1,752) (1,695)
(36,328) (41,533)
5,541 (6,686)
1,642 34,384
(8,660) 108,734
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12. Joxoau Ha akUMA

2016 2015
HeTHa newanBa, noanexalla Ha pasnpegeneHue Mexay NpuTeXaTermTe Ha
obukHoBEHM akuuwn Ha BaHkaTa (e xun. ne.) 95,589 17,815
CpeaHonpeTerneH Spoil Ha ALPXAHNTE OOWKHOBEHNW aKkunmM {8 xunadu) 110,000 110,000
AoxoaKn Ha akuwst (8 s18.) 0.87 0.16

OCHOBHWTE JOXOAW HA aKuus, M3UMCneHW cernacHo MCC 33, ce GaavpaT Ha ne4antara,
nofnexalya Ha pasnpeaeneHue mexay NpuTexaTenute Ha 0OMKHOBEHW aKuMK Ha baHkaTa. Mpes
2016 r., XKaTo v Npe3 NpeAXOQHATA rOANUHAE, He ca GUNK U3AaBaHN KOHBEPTUPYEMU KN ONUUOHHK
npasa Bbpxy 06MKHOBEHUTE akuuu Ha BaHkata. CnefoeaTtenHo JoXoAWTE Ha aKUWA C Hamanesa

CTOWHOCT CHBNAJAaT C OCHOBHWTE JOXOOM Ha aKuWs.

13. NapuyHM cpeAcTBa M B3eMaHMUA OT LieHTPpaSIHU SaHKH

8 XUf. ne. 31.12.2016 31.12.2015
Kaca
- B NeBOBE 107,233 116,572
~ B MyXAECTpaHHa Banyra 52,636 47,315
BaemaHua oT LeHTpanHn GaHku 1,157,101 849,402
PaznnawiatenHM cMeTki U BaeMaHUA OT MecTHH BaHKu 19 17
PasnnawatenHn cMeTKn 1 BIeMaHUs OT [yXgecTpaHHk GaHku 322,899 509,068
O6wo 1,639,888 1,522,374
14. PUHAHCOBH aKTHBM 3a ThprysaHe
& XUn. ne. 31.12.2016 31.12.2015
OBnuraummn n 4pyrn LEHHW KHDKA N3aaaeHu oT:
BrnrapckoTo npaBuTencTeo, oUeHeHK ¢ peidTHr BEB-
- AEHOMWHMPAaHN B NEeBOBE 4,195 4,208
- ASHOMUHUPaHW B YYKASCTPAHHA BanyTa 107 2,146
YyxpecrpaHHn 6aHky, oueHeHn ¢ peatnHar BB 1,369 1,414
DNpyri uspatenu - KanuTanoew MHCTPYMEHTK (HepelTUHIoBaHK) 3,821 3,118
Obwo 9,562 10,886
15. MHBeCTHLIMMK Ha pa3nonoXeHMe 3a npoaaxba
e xun. ne 31.12.2016 31.12.2015
Q6nuraumi U gpyr1 LEHHA KHKUXa M3gafeqn oT:
BrbnrapckoTo NpaBUTENCTED
- AEHOMUHWpAaHW B NeBoBE 225,709 233,817
- AEHOMVHWPAHW B YYXOECTpaHHa BanyTa 167,883 186,516
Yyxaow npasurencTea
- CekpoBMLWHKY BOHOBE 100,335 33,219
- ChEKPOBULLHK oBnuragum 67,146 67,000
YyaecTparHu HaHKu 44,302 57,575
Opyru nagatenu - KanuTanoB1 WHCTPYMEHTH 14,461 6,288
O6wo 619,836 584,415
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16. PMHAHCOBU aKTUBW, ABbPXKaHW 00 Nagex

8 xun. ne.

LieHHN KHMAE ABRKEHN 20 NAAEK, EMATUPaHM OT:
YyxaecTpasHM NpaBuTencTsa
UyaecTpaHHn Hanku

O6uwo

17. BzemaHwnA o1 GaHkn W PHHAHCOBU MHCTUTYLMKM
(a) AHanns no BMaoBe
8 xun, ne.

BaemaHus oT BaHkmr
BsemaHnus no gorosopy 3a oBpaTHa npopaxta

Apyru
Obwo

(b} Meorpathckn aHanus

8 Xurn. nie.

MecTHM GaHKkn ¥ (hMHAHCOBU WHCTUTYLIMK
YyxgecTpaHH BaHku v oMHEHCOBM MHCTUTYLIMK
O6wo

18. BiemaHMA OT KNUEHTK

& xun. ne.
BaHkupaHe Ha apebHo

- NoTpebuTencku KpeauT

-~ inoTeuHu kpeanTn

- KpeputHu kapTth

- Apyrn nporpamu U obesnevenn thuHascupaHua
Marku n cpeasn NnpeaAnpuATUA
MukpokpeauTMpaHe
KopnopatueHHd KNEHTH
ObesueHka
Obuwo

(a) OBmxeHue B oGe3ueHKaTa

e Xun.ne.

Cango kM 1 AHyapu 2016 .
JonbrnHuTenHo HauncneHa

PeuHterpupaHa

OTn1canu BaeMaHuA 33 cMeTka Ha obesueHka
EthekT oT NnpomMAHaTa Ha BANYyTHWUTE KYpCcoBe
Canpo kbm 31 gekemspn 2016 1.

31 pekemBpu 2016 .

Knac excno3nuun
OBcnyxsaHu

pynoeo obesLeHeHu
HeoBcnyxeaHu

ynoso obeaueHeHn

WHaueuayanHo obeaueHeHn
Obwo

BpyTHa cymMa Ha B3emMaHUA oT

31.12.2016 31.12.2015
241,475 63,674
20,062 20,570
262,437 84,244
31.12.2016 31.12.2015
15,952 08,372
4,970 2,006
30,941 9,077
51,863 109,455
31.12.2016 31.12.2015
29,318 6,940
22545 102,515
51,863 109,455
31.12.2016 31.12.2015
499,597 478,485
570,543 615,117
254,867 262,435
130,568 141,144
610,020 570,490
108,561 102,218
3,703,667 3,784,966
(834,339) (733,495)
5,043,484 5,221,360
733,495
262,768
(106,648)
(57,147)
1,871
834,330
8 Xun. na.

BanaHcoBa CTOWHOCT Ha

KNMUEeHTH B3I€MaHWA OT KNUWEeHTH
4,441,324 4,429,870

423,860 215,718
1,012,639 397,896
5,877,823 5,043,484
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31 pexemepm 2015 .

Knac ekcno3svuuu

BpyTHa cyma Ha B3eMaHMA OT

8 Xun. ne.
BanaHcoBa CTOWHOCT Ha

KNKEHTH B3€MaHMWA OT KNUEHTH
ObcnyxBaHi
pynoso oGeaueHeHu 4,533,507 4,517,064
HeobenyxesaHn
pynoeo oBe3LieHeHu 377,608 188,420
WHaneuayanHo oBesleHeHn 1,043,740 515,876
O6wo 5,954,855 5,221,360
KM 31 gekemspy 2016 r. GpyTHaTa cyma Ha NpocpoqeHUTE BIEMaHUs OT KINEHTH, naMepeHU
KaTo eKCNOsULMK ¢ npocpodue Hag 90 aHn, e 1,023,460 xun. ne. (31 nexemspn 2015: 881,041
Xun. ne.}.
19. WMmoTu u o6opynBaHe
Axtveu B lMopoGpenun
Jount lounn TOSUTOET  pouecua  wanaemt OB
nsrpaxaaHe aKTMBU
8 Xun.ne.
OT4yeTHa CTOWHOCT
Ktm 1 saHyapu 2016 17,651 146,858 6,642 26,597 66,366 264,114
Mpuoobutn 51 16 7,549 16 7,631
3a npugobuTuTe ypes GusHec
KoMBUHaLMK 21 . ) B 64
Kypcosu paanukn v apyru 58 5 1 26 %0
KOpeKUUK
OTtnucann -5260 -231 -8 -578 -6,075
MpexebpneHn 5955 155 -8,494 874 -1,510
KuMm 31 pexemepu 2016 17,651 147,683 6,630 25,647 66,703 264,314
AmopTuzauma
Kum 1 aHyapw 2016 2,881 116,827 5,592 - 33,405 158,805
3a npupobutute Ypes busHec i} 11 2 _ _ 13
KOMGHHaUMK
KypcoBu pasnuki U apyrv . 49 4 " 23 73
Kopekumn
Hauncnexa npes nepuoga 634 9,438 g7 - 3,778 14,237
3a oTnncannTe -5,257 -231 - -565 -6,053
Ktm 31 pekemepu 2016 3,515 121,168 5,751 - 36,641 167,075
BanaHcoBa cToRHOCT
KbMm 31 gekemBpn 2016 14,136 26,515 879 25,647 30,062 97,239
Ktm 1 AaHyapu 2016 14,770 29,931 1,050 26,597 32,061 105,309
20. HemaTepuanHu akTMEH
Mporpamiu Monoxutenda
NPOAYKTA U OBwpo
nueHsu penyTauma
& XUun.ne.
OT4yeTHa CTOWHOCT
KbM 1 saHyapmn 2016 29,967 674 30,641
Mprupobntn 111 - 111
Ja npugobutuTe Ypes GusHec komBruHALUK 1 1
Kypcosu pasnukv W Apyri KODEKLK 14 14
OTnucaHm -2 . -2
MpexebpreHn 1,510 - 1,510
Ktm 31 pekemepu 2016 31,601 674 32,275
AMopTH3aumA
Kem 1 ssnyapu 2016 18,763 - 18,763
3a npuaobumiTe upes BrUsHeC koMOBUHALIMK 1 - 1
KypcoBuW paanunkm U SpyTH KOpeKLnK 11 - 11
HauwncneHa npea nepuoga 3,316 . 3,316
Otnucanu -2 - -2
Kum 31 aexemepu 2016 22,089 - 22,089
BanaHcoBa CTOMHOCT
Kbm 31 pexemBpu 2016 9,512 674 10,186
Kum 1 Anyapu 2016 11,204 874 11,878
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21. AKTUBMTE, NpUAOCBUTM KaTo 0Ge3nevyeHns NO HeM3IABLMKEeHW KpeauTn MoraT aa Bupar

AHaANMU3NpaHM KaKkTo cnepBa:

& Xun. nse. 31.12.2016 31.12.2015
3emu 403,748 366,571
Crpaau 470,435 371,213
MalLuHK, CEOPEIKEHNA U TPAHCMOPTHN CReACTBa 160,473 192,961
CTONAHCKU MHBEHTAP 810 810
Obdwo 1,035,466 931,555

AKTUBUTE, NPUAOBUTU kaTo oBesreyeHUs ca OLIEHEHW No Mo-HUCKaTa OT LieHa Ha npuaobueaHe

WK HeTHa peanuayema CTORHOCT.

21a. Mpes 2015 r. [pynata 3ano4yHa OTYATAHETO HA HOB KNAC BKTMBU — UHBECTWULIWOHHW MMOTH,
BKMIOYBALL 3EMU W CIPAAU, C LIEN reHepupaHe JOXOAHOCT OT HaeMK W YBENWUeHNe Ha CTORHOCTTa.

HAsvxeHune B UHBECTUUMOHHUTE NMOTH

&a xun. na.

Canpo kM 1 sHyapw 2016 r. 206,244
MpexBLRNEHN OT aKTUBK NpuaoBuTH KaTo oGeaneveHns B TEKYLNA OTHETEH Nepuoa 5,966
MpeougHKa Ha MHBECTULMOHHA MMOTH AO CTIPABEANNEE CTOHOCT NPHIHATA NPW NPEXBLPIAHETO 9,213
OtnucaHy npy npoaaxba {529)
YBENWYEHNE Ha CTORHOCTTA Ha MHBECTUUMOHHNTE UMOTH YpE3 KanuTaNWanpaHe Ha pasxoau 1,373
Canpo kM 31 gekemepu 2016 r. 222,267
216. Apyru aKTMBH
& xun. ne, 31.12.2016 31.12.2015
Pasxoau 3a Gbaewm nepuoayn 10,011 10,918
3naro 7,104 8,496
B3emaHuA no gaHLLmM 6,206 56,411
Opyrn 71,825 16,550
O6o 95,146 92,375
22, 3anbMKeHWA KbM BaHKh
8 Xun. ne 31.12.2016 31.12.2015
CpoqHY AEN03UTK 461 1,833
TeKyLUM CMETKN 2,887 2,775
OBwo 3,348 4,708
23. 3aAbMKeHUA KbM APYrH KNUEeHTH
8 Xun. e 31.12.2016 3M.12.2015
[paskaaHmn
- Ha BUXLaHe 870,576 694,887
- CPOYHW W CNECTOBHM ASNO3NTU 5,723,396 5,451,553
Teproguy ¥ RYGAUYHI MHCTUTYLMKA
- Ha BWKAaHE 928,262 681,812
- CPOYHM AEN0O3NTH 391,260 375,717
Obwo 7,913,484 7,203,969
23a. [OenoswnTt Ha MUHMCTEpPCTEO Ha huHaHCHUTE
8 xun. ne 31.12.2016 31.12.2015
- 450,922
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Mpes 2015 r. BaHkaTa uannatu Ha M® 464,297 xun. ne. (450,000 xun. ne. rnasH1La W 14,297 xun.
nB. NUXBK), a Npes MbLPBO nonyroauve Ha 2016 r. - 450,000 xun. ne. rnaesHuua u 3,242 xun. ne.
JIMXBa Mo NOracABaHe Ha NUKBMAHATA NogKpena.

Mpes main 2016 r. BaHkata ce M3gbMXW W3LANO Ha MWHACTEpCTBO Ha uHaHcuTe Mo
NpefocTaBeHaTa NUKBKMAHA nogkpena.

24, Apyrv npueneuexsn cpeacTBa
€ XU/ N18. 31.12.2016 31.12.2015
3aabmKEHWA N0 NOTEBPAEHN aKpPeaUTABY 21,602 26,255
SagurKeHus No cnopasyMeHun 3a 06paTHO W3KynyeaHe o 28,856
3aabmKeHua No nonyqeHn uHaHcupaHua 48,765 80,615
O6wo 70,367 135,726
BagbmKeHuaTa No Nony4eHu dpuHaHcupana Morat aa SbaaT aHanuampaHu, KakTo cneasa.
8 xurs. ne.
AMopTuiupaHa
Kpeputop nn:x:fl: Nagexx  CTOMHOCT KbM
pou 31.12.2016 .
o 3emepenve 2% 20.01.2017 r. - 15.02.2020r. 690
Esponeiicki MHBECTULIMOHEH OoHA, - o _ o
nporpama FoKepemh 2 0% -1.329% 30.09.2025 . 42,050
Bunrapcka GaHka 3a paasutie All 3.50% 30.03.2019r. 6,025
Obwo 48,765
8 xun. ne.
AmMopTU3aMpaHa
Kpeautop nl'l:xzt:': Nagex CTOMHOCT KbM
pou 31.12.2015r.
Ad 3emepenve 2% 10.12.2016 .- 13.01.2020 1. 4,082
Esponeickn MHBECTMLMOHEH OHE, - o _ o
nporpama [kepemy 2 0 % - 1.589% 31.12.2024 r. 68,097
Bwnrapcka 6aHka sa passutne All 3.50% 30.03.2019r. 8,436
Q6o 80,615
25. ALnroBo KanuTanoB UHCTPYMEHT
@ XUJT. f18.
JNiuxeen AMOpPTUZUPAHA CTOMHOCT KbM
Fnashuua npoueHT 31 pexkemBpn 2015T.
EescpoqHu Noa4MHedn rapaHTvpann obnuraumu 5
C rnaBHALE 21 MH. eBpo 41,073 11.625% 44,663
O6wo 41,073 44,663

BescpouHuTe noguMHeHn obnwraumm, wagageHv ot First Investment Finance B.V., apyxectso ¢
orpaHMyeHa OTrOBOPHOCT, PErMCTPUPEHO CbIMAacHo 3akoHuTe Ha Kpancteo XonaHaus, AblIepHO
apyxectso, 100% npuTexaBaro oT baHkaTta, ca U3LANO rapaHTUpahu oT baukara. Cnep Bnu3aHeTo
Ha cwna Ha PernamedT 575/2013 (B cuna ot 1 sHyapyn 2014 r.) OTHOCHO NPYAEHLMANHUTE U3NCKBAHNA
338 KPESWUTHWTE WHCTUTYUMW M WMHBECTULIMOHHWTE MNOCPEAHWLUM EMUCUSTa GE3CPOUHM MoAHMHEHM
rapaHTVpaHu cbaurauyun noanNeXu Ha yHacneaaeaHe.

Mpea mapT 2016 r. Mpynarta uannatu 6e3cpOYHNTE NOAUYMHEHN rapaHTUpaHk obnurauum ¢ rnaeHuLa
21 mMnH. @Bpo cnej nonydyaeaxe Ha paspelueHue ot BHB.
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26. XuGpngeH obLNF

e Xun, ne.

AmMOpTU3IKpaHA CTOMHOCT

CnaeHUUa «bMm 31 pekemBepu 2016 .

XubpuieH ALnr ¢ rmasHrLa 40 mnH. espo 78,233 84,910

XubpugeH ABAT ¢ rashnua 60 MNH. espo 117,350 123,830

O6uwo 195,583 208,740
6 Xun. f118.

AMOpPTU3NpPaHA CTOWHOCT

FChaeHuLa KuM 31 aekemepu 2015 .

XwBpuaeH avnr ¢ rnasHuua 40 MnH. eBpo 78,233 78,207

XubpwaeH AbNr ¢ rnasknua 60 MnH. espo 117,350 123,837

O6uoc 195,583 202,044

Mpes mapT 2011 r. BaHkata usgaea xvGpuaeH WHCTPYMEHT (emucus obnurauwnn), koRTO Cnea
Nony4eHo paspelueHne oT cTpaHa Ha BHB Bknovea B kanuTana cu oT Nbpeu ped. baHkata nnacupa
oBnvrauumTe Npu ycrioBUATa Ha YaCTHO mpegnaraHe ¢ oblja HOMMHamNHa W eMWUCMOHHA CTORHOCT
20,000 xun. eBpo, NPeAcTABNABALUM NMbPEW TPaHLW OT obnurauuoHHa emMucus ¢ npeasuaeH obuwy
pasmep no 40,000 xun. espo. Mpes Hn 2012 r. baHkaTa usgaea BTOpMA TPaHLWW OT NHCTRYMEHTa B
pasmep Cblo Ha 20,000 xun. eepo, KOATO CNeA Nony4eHo paspelledne oT CTpaHa Ha BHE sknioyBa B
KanuTana cu OT NbPBU peg.

Mpes Hoemepu 2012 r. baHkata emnThpa HOB XWOPWAEH MHCTPYMEHT {emucua oBnurayuu), KOATO
chen nonydveHo paspelueHue oT cTpaHa Ha BHE BknioyBa B Kanutana ci OT bPBW pea. baHkaTa
nnacvpa oBnurauMuTe NPU YCroBUATA Ha YacTHO npeariaraHe ¢ obla HOMUHANHa CTORHOCT 20,000
XVn. eBPO, MpeAcTaBNABaAWM MbPBN TPaHLL oT 06NUrauMorHa emucns ¢ NpeasnaeH ool pasmep A0
60,000 xun. eepo. MNpes Hoemspu 2013 r. baHkaTa n3gaBa BTOPUA W TPETUS TPaHLU OT UHCTPYMEHTa B
pasmep o6LWo Ha 40,000 xun. eBpo, KOWTO CreA nory4eHo paspeileHue oT CTpaHa Ha BHB erniousa
B KanuTana cu oT NbPBU pepa,.

O6nurauMmMTe W No ABETE EeMUCUW Ca MOWMEeHHU, OGe3HanuyH¥, NUMXBOHOCHM, Bes3cpoMHU,
HeoBesaneuenu, CBOBOAHO NPEXBbPNAEMM, HEKOKBEPTUPYEMN, ABNOOKO nogunHeHn n 6es cTumynu 3a
oBpaTHO MaKynyBaHe.

NBeTe emucun obnuraumm ca JOMYCHaTW A0 TbProeua Ha Jliokcembyprekara doHaosa Bopea npes
2014 r. Ha ocHOBaHWe Ha npocnekTu, ogoGpeHwn oT niokcembyprckata Komucna 3a Hap3op Ha
tbMHaHCOBWA CEKTOP.

JBaTa nHCTpyMeHTa xMbpuaeH ALNr OTFOBAPAT HAMLNHO Ha USWCKBaHUATE Ha PernameHT 575/2013 n
ce BKMNIOYBAT VI3LANO B AOMLNHATENHWA KanWTan OT NbpBn ped.

27. Opyrv nacueu

31.12.2016 31.12.2015
@ Xun. fie.
3aAbLNKEHUA KbM NepcoHana 2,387 2,605
3acTpaxopaTenksn pe3epen 2,017 1,965
MposWann no cbaebHu cnopoee 1,144 6,686
Opyru kpeauTopu 16,972 76,425
Q6wo 22,500 87,681
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28. AxunoHepm

Kbm 31 pekemepu 2016 r. akUMOHEpHUAT kanutan Ha BaHkata e B pasmep Ha 110,000,000 ns.,
pasgeneH Ha 110,000,000 obukHoBeHM GE3HANWMYHK aKLUWKU C NPaBO Ha rAac, ¢ HOMWHANHA CTOMHOCT

ot 1 nB. BCAKA. AKLIMOHEPHMAT KaNUTan € BHECEH M3LANo.

Tabnuuata no-gony nOCOYBa TE3M AKUMOHEPW, KOUTO NpuTexasBaT awkuav Ha badkata kem 31
gekemepu 2016 r., 3aegHo ¢ Hpon M npoueHTa cnpAMo obLWC EMUTUPaHNTE BKLWK.

r-# Weaitno Jumutpos Mytadunes
-H Leko Togopos MuHes

Opyrv akuMoHepK (aKUMoHepK, NpUTeXaBaty akUuKu, npeaMeT Ha ceoboaHa
Tbproeus Ha BrnrapckaTa doHaosa 6opea - Codun)

Obwo

29, YCnoBHU a4 bMKeHNA

3apnbanaHcoBM NacuBM

8 xun. fe.
BaHKkoBM rapaHumu

- B NeeoBe

- B YyXOeCTpaHHa sanyTa
Oouwc rapaHumn
HewnanonasaHn KpeauTHW NTMHAN
AKpeanTMBn
Opymv yenosHW 3agbmKeHUs
OBwo

30. Coenku ¢bC CBLp3aHu nuua

Bug cBBLp3aHOCT INuua, koHTponupawK GaHKara
wnu ynpaesnasawmn SaHkaTa

% OT eMHUTUPAHNA

aKuMoHepeH
Epoi axuumn KanuTan
46,750,000 42.50
46,750,000 42.50
16,500,000 15.00
110,000,000 100.00
31.12.2016 31.12.2015
151,462 217,138

63,796 85,337

215,258 302,475
416,534 480,548

16,315 16,351

72,242 75,188

720,349 874,562

MpeanpusTia noa oéL KoHTpon

8 xun.ne. 31 OQekemBpu 31 pexemBpu
2016 31 OexemBpu 2016 31 fexemBepu
2015 2015
Kpenutu 1,363 1,500 1,554 16,137
Mony-eHKn AENO3UTH U 38EMH 7,831 7,836 3,325 2,138
MpeaocraBeHy AEeno3uTN - - 9,822 9,822
WapapaeHn YCNOBHW 380 LIKEHHA 2,259 2,484 464 838
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Mupea uieecTmonna Gaxka Afl onosecTaBa, ve npes 2016 r.:

1. Hama neoBuuaitHu 3a Mpynara (No pasmep, No XapaKTep UNW NO BPEMETO HA NPOABABAHETO Ch}
aKTVBM, NAcKBY, COGCTBEH KaNUTaN, HATH SOXOAM 1 NaPUYHM NOTOLIM.

2. Hsma HeobuuaiHw 3a AEAHOCTTA NPOMEHM B YCNOBHWTE AKTUBM W NACHBEM chel nocnegHusa
roguied IMHAHCOB OTYeT.

3. Hama uanageHn, noraceHit unn oBpPaTHO WIKYTIEHN KANUTANOBN HHCTPYMEHTH.
4. He ca Haumcnenu unu usnnareHn AMBMASHTH.

Fnaeex nanLnHuTENeH AupeKTOp: PR S S

CTOB

IupexTop Ha AUpPeKUMA ,,DHHaHCK”

HUTENEH NIKpPeKTOR:
oy
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AOKJIAJ
3A
JEAHOCTTA HA ,JTbPBA HHBECTHITMOHHA FAHKA” AJl
KBM 31 JEKEMBPH 2016 r.

(Ha KOHCOIHIHPAHA OCHOBA),

H3rOTBEH ¢briracHo 1. 1000, ax. 4, T. 2 BBB BPB3Ka ¢ 1.1 1000’, a:1. 7 ot 3aKona 32
ny0.muHoTOo Npeaaarane Ha Nenan kamxa (3IIMNK) mwir. 33, a1. 1, .2 uT. 7TH an. 3
ot Hapen6a Ne 2 na KomacunTa 3a pnrancos nagsop (KOH) 3a npocnexTrTe mpu
ny0JIHYHO npeaiarafe H J0NyCKAHe 10 THProBHA HA PEryIHpAaH Na3ap HA (EHHA KHIDKA
H 33 pasKpHBaHeTo0 Ha HHpopManng

ITpes 2016r. ITepBa muBecTHimonHa Ganka AJ] (IIUB, Bamkara) IpoaBIDKE

YCOCINHOTO CH Pa3BUTHE KATO MHOBATHBRHA, CTabH/IHA ¥ KOPEKTHa KpeUTHA HHCTUTYITAL.
OcHoBaE MOMeHTH OT Je#iHocTTa Ha ITHB npes 2016 1.:

* Ha 12 auyapn 2016 r. ITB AJl o6sB1,4e B TBproBCKHs PEruCTEp, BOAEH OT AreHIua
10 BOMCBaHHATA, € BIMCAHO OOSBICHHME Ha IIPOMEHH B CHCTABA HA YIPAaBHTEIHHA
CBHBET Ha baHkaTa — BIOHCBaHe Ha HOB WIGH Ha ChBeTa, r-)ka Hams Bacmiera

Konmmnucka,;

* Ha 01 despyapu 2016 r. 6e npeAcTaReH HEKOHCOMUARPAHUAT HEOAUTHPAH GHMHAHCOB

ot4er Ha [IxpBa mEBecTHNIMORHA 6anka AJ] KEM 31 mexemspm 2015 1.

* Ha 02 despyapu 2016 r. 6 mybiukysana uaGOpPMaIMI OTHOCHO IpoBeAeHaTa Ha 01

tbeBpyapu 2016T. cpema ¢ MHUHOPHTAPHM aKIMOHEPH Ha [IBpBa MHBCCTHIHOHHA
Oanxa AJl,

* Ha 29 depyapu 2016 r. Ge npeacTaBeH KOHCOMMAUPAHUAT HEOMUTHPAH (UHAHCOB

oraeT Ha [IspBa nHBecTHIMONRA Ganka AJ] keM 31 qekemspu 2015 1.

= Ha 07 mapr 2016 . 6e omoBecteno, 9e Ha 02.03.2016 r. B THProOBCKUS PETHCTED,
BOAEH OT ATeHIMs MO BOMCBAHEATA, € BOUCAHO nper3bupamero Ha r-xa Mas
Wpanosa Ofidanom 3a unen Ha YIIpaBUTETHAA ChBeT Ha [IppBa MHBECTHIIMOHHA

Oanka AJl 3a HOB MaH/aT;

ITHE All — Mexcounen dornad 3a Oetinocmma wvm 31 dexemepu 2016 2.



"= Ha 25 mapr 2016r. 6e omDOBeCTCH TOAMIIHUAT HEKOHCONMAMPAH (ONUTHpaH)
¢unancoB oTdeT Ha [IbpBa uHBecTHNHOHHA Oanka AJ[ KM 31 JexeMBpH 2015 1., aHa
8 ampun 2016T. — rogMMHMAT KOHCOMMAUpAH (OJWTHPaH) (GUHAHCOB OTHET HA

bankara x6M 31 gekemepu 2015 1.;

* Ha 8 ampun 2016r. Geme myOimKyBana NpHAPYXKEHA C MaTepHajM IIOKaHa 34
CBHKBaHE Ha pelOoBHO o0mo chbpanue Ha akiuoHepuTe Ha IIBpBA HHBECTHIIHOHHA

Ganka AJl;

* Hexoncomunupanuar (HeomutupaH) ¢uHAHCOB oTdeT Ha IIppBa HHBECTHIHOHHA
Ganxa AJ xbM 31 mapt 2016 r. Ge my6mukysan Ha 03.05.2016 T., a KOHCOMMAMPAHAAT

(neoqurEpan) drHancos oTieT Ha bankata xeM 31 MapT 2016 . — Ha 30.05.2016 1.;

" VYBenoMIIEHVE 3a PE3yITaTHTE OT IPOBEJASHOTO peloBHO rojumuo O6mo crGpanue
Ha axiuoHepute Ha IIbpBa uHBecTHMIHOHHA Oamka AJ] Oe my6nuxysano Ha
16.05.2016 r.;

" VpepomieHue 3a MOTBBpICHATE peliTuHrE Ha ITbpBa mHBeCTHIMOHHA Ganmka AJl oT

peiitrarosa arenrms Fitch Ratings 6e my6mmkysaro na 17.05.2016 r.;

* IIpOTOKONBT OT IPOBEACHOTO PENOBHO rogumHo O6mo ¢hipanne Ha aKIMOHEPHUTE Ha

ITepra nnBecTHRHONHA GaHka AJ] 6emne nyGimkysan Ha 18.05.2016 r.;

" Ha 15.06.2016 r. Geme my0nakyBaHa mOKaHa KBM MHHODHTAPHHTE aKIHOHEPH Ha

IInpea naBecTHIRONHA 6anka AJl 3a cpelna ¢ OPeACTaBAUTENH HAa PEKOBOJICTROTO;

* YBemomieHue Ha ocHoBaHHE 9. 100m, ar.l, 1.1 u an.2 or 3IIIILIK 3a npomeru B

ycraBa na [IMb AJ] 6e nybaukysano ua 17.06.2016 1.;

= VeegomiieHue Ha ocHoBamme wrl00m, amrl, T.2 m amn2 or 3IIMIIK orHOCHO

KOHTponHHTE opranu Ha [TB AJ] 6e nmyGnukysano Ha 20.06.2016 r.;

* HWudopmamus 3a mpoBefeHa Cpema ¢ MHHODUTApHM aXI[MOHEPH Ha IInpBa

HHBeCTHIIMOHHA 6anka AJ] bemie onosecrena Ha 22.06.2016 .;

= Ha 08 ronu 2016 r. 6e onosecTena nHbOPMANUS CHITACHO permaMenT Ne575/2013 ma

KOHCOIIHINPAaHa OCHOBA,

* VYpenoMnenue 3a peiitunrarte Ha [Tspra nHBecTHIMONHA Ganka AJ] ot Fitch Rating 6e
my6nukyBano Ha 14.07.2016 r.;

* Hexoncommpupasuar (HeOAWTHpaH) (HUHAHCOB OT4ET HA IIBPBA WMHBECTHIIMOHHA

banka AJ[ xeM 30 1oHE 2016 r. 6€ my6Gmukysan Ha 01.08.2016 r.;

ITHB ANl — Mexcounen doxnad 3a oeiinocmma xom 31 dexemapu 2016 2.



= IloxaHa 3a cpeima ¢ MUHOPHTapPHATE aKIHOHepy Ha [IspBa uHBecTHIMONEA Ganka AJ]

6¢ omosectena na 19.08.2016 r.;

*  Koncomunupanmsr (Heo;mrupaH) GHHAHCOB OTYET HA IInpBa MHBECTHOMOHHA Oankxa

AJl xuM 30 1o 2016 r. 6e mybmukysan Ha 24.08.2016 1.;

* VBeUOMICHHE 3a IpOBEleHa Cpela C MHHODWTapPHE aKOuoHepu Ha IInpsa

HHBeCTHIMONHA OaHka AJ] 6e mybmxyeaso na 29.08.2016 r.;

* Hexoncomuampanuar (HeoquTHpaH) ¢EHaHCOB oTdeT Ha [IbpBa HHBECTHLMOHHA

Ganka AJl kM 30 centemepr 2016 r. Ge omosecten Ha 31.10.2016 1.;

* Iloxana 3a cpema ¢ MHUHOPHTapHHTE axuHoHepu ¢ nyGnuxysana Ha 09.11.2016T., a

Ha 11 HoeMBpy Ge mMyOIMKYBaHO M pe3IOMeE 32 IIPOBEACHATA CPElNa;

= KoHconuaupanmaT (HeoquTHpaH) ¢uHAHCOB OT4YeT Ha [InpBa MHBECTHIMOHRA Ganka
Al xpm 30 cemremBpm 2016 r. 6 mybnukysan Ha 30.11.2016, kaTo KOpexmus Ha

TEXHHYECKa IPENIKA B aHTTMICKHA npeBoy 6¢ HampaBena Ha 02.12.2016 1.

1lpezneo na oetinocmma na ITHB xom 31 dexemspu 2016 2. na xorconudupana ocrosa

o Jannu sa 6anarcogume nozuyuu xom 31 dexemepu 2016 2.

banancosoTo wmco Ha I'pynara xeMm 31.12.2016 r. goctara 9,090 MuH. JIB., KOETO €
yBemyenue ¢ 2.30% copsamo 31.12.2015 r. Ilpes rogunara ['pymata OKOHYATENIHO ce
H3BDKM II0 IPEAOCTABCHATa MHKBUAHA noaxperna Ha M® u moracu 45 muH. JB.
ABJITOBO KAIMTATIOB HHCTPYMEHT. YBEIMYCHHMETO NPH IPHUBICIEHUTE CPEACTBA OT
TpakjiaHy ¥ THProsuy 3a 2016 r. € B pasmep Ha 710 MiH. JIB. MM OTHOCKTEJIEH PBCT
9.85%. CueroBogHuAT coGCTBEH KamuTan Ha I pynara 3a mepuoaa HapacTa cae 106
MJH. JIB. [T4BHO NOPagM TeHEpHpaHaTa CHINeCTBeHa nedanba. Biemammsara oT

KJIIMEHTH 110 OaaHCcoBa CTOMHOCT ca B pasMep Ha 5,043 mym. 1B.
e Jannu 3a nevanbama za 2016 2. na konconudupana ocroea

Hernara negan6a Ha Bankara 3a 2016 r. sanm3a Ha 95,692 xui. 18., ¢se 77,841 xmi.
1B. moBede OT 2015 r. mmm pheT oT 436.1%. O61wTe npUxoau OT GAHKOBH OIEPALHH

3a 2016 r. Be3ym3ar HA 464,783 xwm. nB., KoeTo ¢ yBemmuenue ¢ 43,201 xun. is.

TTHE 4] — Meorcounen ooxnad 3a detinoemma xvm 31 dexemepu 2016 2.



COpAMO npeaxofHara roguna. Iletamar muxser noxox € B pasmep na 319,245

XHIL JIB., & HETHHAT JOXOA OT TaKCH M KOMHCHOHH € 91,486 xu. 1.

e Kanumanosu pecypcu

Koedrunmentrt Ha Kamuranosa agexsaTHocT Ha [IMB AJl xem 31 mexemepu 2016 T.

moctura 15.16 %. AjeKBaTHOCTTA Ha KaOHMTANA OT IbpBH pef € 15.13%.

o Jluxeuouocm

KoedumuenTsT Ha mukBuaHocT Ha [IUB AJl, M34UHCNEH CHIIacHO H3MCKBAHUATA Ha
Hapen6a 11 nma BHB, xeM 31 gexemspm 2016 1. moctura 28.19 %, moka3ssaiixu

cTabHIIHAa TMKBUIHA [TO3MIS.

e  Obwo 157 xnonoee u ogucu 6 cmpanama

KeMm 31 pexemspm 2016r. obmmsr Opoii Ha KioHoBeTe M oducure Ha IInpma
HHBeCTHIMOBHA 6amka AJ] B Bwirapus ¢ 157. Bposr Ha KiIOHOBETe M OQHCHTE
OTpa3sBa NPHALPXAHETO KBM IIONMTHKATA 33 CHHEPIrHA ¥ NOLNBPKAHE Ha

onTHMalHA epEKTHBHOCT Ha KJIOHOBaTa Mpexa Ha Bamxara.

ITHE A/l ~ Mexcounen dornad 3a deiinocmma xom 31 dexemepu 2016 2.



Ilpunosicenue 1

HHOOPMAITHA K'bM 31 oexemepu 2016 2.
no4ir 33, AL 1,T.7
OT HAPE/[BA No2
3a npocnexmume npu nybauuno npeonazarne u OONYcKaHe 00 MbP2OSUA HA PezyIUpan na3ap
Ha YEHHY KHUJICA Y 3a PA3KpUsanemo Ha ungopmayus

a) HH(l)OpMaIIKH 3a MOPpOMEHUTC B CYETOBOJHATA IIOJMMTHKA IIpe3 OTUCTHHSA IICpHOM,
IIpUMHHATE 38 TAXHOTO M3BLpPOIBAHE M IO KAKBBR HAYHH CC 0Tpa3ABaT Ha @HH&HCOBHH
pe3yiTar u cOOCTBEHHS KAIIMTAN Ha EMUTEHTA

Creonume usmenenus KoM cougecmeyeamyy cmandapmu, usoadenu om CMCC u npuemu om
EC ca 6 cuna 3a mexywus omuemen nepuoo:

*  Hsmenenus ¢ MCC 27 Memod na cobcmsenus xanuman 6 uHOUGUOYanHYy Gurancosu
omuemu (usoadenu na 12 aszycm 2014 2.); 3a EC ¢ cuna om 1 auyapu 2016 2.

* Hsmenenus ¢ MCC 1. Huuyuamusa sa onosecmsgane (usdadenu na 18 dexemspu
2014 2.); 8 cuna 3a EC om 1 anyapu 2016 2.

*  Toouwnu nodobpenus xem MCPO 20122. — 2014 2. (usdadenu na 25 cenmemepu
2014 2.}, 6 cuna om 1 anyapu 2016 2.

o HMHamenenun xom MCC 16 u MCC 38: Pazacuenus 3a Odonycmumu Memodu Ha
amopmusayus (usdadenu na 12 maii 2014 2.), ¢ cuna om 1 anyapu 2016 2.

¢  Hzmenenua na MCPO 1 Omuumane na npudobusane Ha O0sSn108e € CvaMecmHU
cnopasymenus (usoaoenu na 6 maii 2014 2.), 6 cuna om 1 anyapu 2016 2.

*  Hsmenenus na MCC 16 u MCC 41: IInooodaiinu pacmenus (usdadenu na 30 ionu
2014 2.), 6 cuna om 1 smyapu 2016 2.

*  Usmenenun na MCC 19 Joxoou na naemu nuya — Inanoee ¢ depunupanu doxodu:
Brocku om naemume nuya (usdaden na 21 noemepu 2013 z.), 3a EC & cuwia om 1
eepyapu 2015 2.

»  Toouwnu nooobpernun 2010 2. — 2012 2. (uzdadenu na 12 dexemepu 2013 2.}, 3a EC ¢
cuna om 1 ghespyapu 2015 2.

IIpuemanemo na mesu usmeneHuns KoM Cvuecmeysayu cmandapmu He e 006en0 00
RPOMEHU 8 CHEMOBOOHAMA RONUMUKA HA OPYIHCECHBOMO.

6) mHpopManyMsa 3a HACTHIMIH IIPOMCHE B MKOHOMHYECKATA IPYNa HA €MHTEHTA, aKo
ydJacTBa B TaKaBa Ipyma:

Ilpes 20162 ne ca nacmenunu npomenu e uxoHomuueckama zpyna ua ITvpsa
ungecmuyuonna banka Al Ha 10.10.2016 2. ¢ Tvpeoeckus pezucmup e éniucana cmaHama
Ha ynpagumens na Ovujepnomo Opysxcecmso ,,AMC Hmomu* EQOI ¢ EHK 201146049
(Boacudap Javes 3amens Bradumup Komnapcku).

Ha 07.12.20162. e Tuvpeosckun pezucmvp e enucano obseneHue 3a NPOMAHA 8
npedcmasnasaume U Hawuna na npedcmasumencmeo na opyscecmeo Jleza Camoursrc
EOO]], ovwepno opyocecmso na ITHE AJ]: Munka Todopoea e 3anusena kamo ynpasumen,
boocuoap [laues e enucan xamo ynmpasumen. Ipysicecmeo Jleza Camowvne ce

ITHEB AJ] — Mesicdunen doxnad 3a detinocmma wom 31 Qexemapu 2016 2.



npedcmasnsea om deamama ynpasumenu Casa Apabadxcues u Boocudap aves, camo
3aed0Ho

B) MH(OpMANHs 32 pe3yNTaTHTC OT OPraHM3ALMOHHY IIPOMEHH B PAMKHMTC HA EMHTCHTE,
kaTo mpeobpasysaHe, mpojaxba Ha APYKeCTBA OT MKOHOMHHYECKATA TpyNa, AMOPTHH
BHOCKM OT JpYKECTBOTO, JAaBaHE IO HAEM HAa HMMYIIECTBO, ABLITOCPOYHM HHBECTHIWH,
IIPEYCTAHOBABAHE Ha JEHHOCT:

Boc. ,,6" no-zope.

T) CTI2ZHOBMIIE HA YNPAaBHTEJIHHA OPraH OTHOCHO BBL3MOXHOCTHTE 34 PEATH3ANUS Ha
Iy0MKXyBaHH IPOrHO3H 32 PE3yITATHTE OT TEKyINaTa (PMHAHCOBA TOAMHA, KATO CE OTIMTAT
pe3yInTaTMTE OT TEKYWOTO TpPHMECEdHe, KakTo u unHDOpMmammus 3a ¢Qaxtopure u
o0CTosTENCTBATA, KOUTO INEe HOBIMSAT Ha MOCTHIAHETO HAa IPOTHOSHHTE PE3yNTAaTH Haii-
MAJIKO 33 CIIE/IBAINOTO TPUMECEUHE:

He ca nybauxysanu npozrosu 3a pesynmamume 3a 2016 z00una.

/) JaHHH 33 JHIATA, IPUTEKABAINE IPAKO M HENPAKO HAl-MaKO 5 Ha CTO OT IIACOBETE B
06moTo chbpanue KsM Kpas Ha CHOTBETHOTO TPUMECEUME, M IIPOMEHNATE B IIPUTEIKABAHITE
OT JIHIATa [JIACOBE 34 NIEPHOAA OT Kpas Ha MPEAXOTHHUA TPHMECEUEH IEPHO;

wom 30 cenmm 2016 2 xom 31 dex 2016 2
bpoii axyuu s Lpoii axyuu (it
Kanumana Kanumana
I'-u Liexo Munep 46 750 000 42,50% 46 750 000 42.50%
I'-n HBaiino Myrtadaues 46 750 000 42,50% 46 750 000 42.50%

C) JaHHH 33 aKI[HNTC, IIPUTCKABAHHM OT YIIPABUTECIIHUTE H KOHTPOJIHH Opran Ha €MHTCHTA
KBM Kpad Ha CBOTBECTHOTO TPHMECEYUMe, KaKTO H NPOMEHNTE, HACTRIWIH 33 nmepuoaa ot
Kpas Ha IIPpCaXOaHud TPEMECCYCH IICPHO/ 38 BCSIKO JIHIlE IIO0TACIIHO:

Ko 30 cenm 2016 2. Ko 31 dex 2016 2.
Yrenoee na Ynpasumennus
cueem 74 . %
Bpoti axyu Om KaRUmang i OM KARUMANQ
Bacun Xpucton 21 676 0,02 Bes npoMsaHa
Maa Ofihanom 2350 0,00 Bes npoMaHa
Jamutep Koctos 0 0 bes npomsza
Caerocnar MongosaHcky 0 0 bes npomana
Husxo Tomopos 0 0,00 bes npomsHa
Hana Konmscka 234 0,00 bes npomana
Yrenose na Hadzopwus coeem Koo 30 cenm 2016 2. Ko 31 0ex 2016 2.

ITHE AT — Meacounen doxnad 2a detinocmma icem 31 dexemepu 2016 2,



% om N %
Bpotl axpm xarumana Bpoil arapiu OM Kanumana
Errenn JIvkaHok 337139 0,31 Bes npomana
Mas Ceopruera 11 388 0,01 Be3 npoMsaxa
Hopran Cropuaen 19125 0,02 Bes npomana
Feopru Mytadmures 9454 0,01 Ee3 npomana
Panxa Munesa - 0,00 Bes npoMaHa
Opru Kockeno - 0,00 Bes npoMana

X) uH(OPMaums 3a BHCAINM CBHIACOHM, aMUHUCTPATHBHA HIH apOHTPaXHM HPOH3BOICTBA,
Kacaclly 3a0bJDKCHHA MIH B3€MaHHSI B pa3Mep Hali-manko 10 HA cTo oT cobcrBeHms
KAIMTaJl HA €MHMTEHTa, ako o0maTa CTOMHOCT Ha 3aJh/DKEHHATA WIM B3EMaHHATA Ha
EMUTEHTa 110 BCHUKH 00pa3yBaHM NPOM3BOACTBA HAAXBLPIA 10 Ha CTO OT COGCTBEHMS My
KanuTall, ce NpeAcTaBs HEGOPMALH 38 BCAKO IPOM3BOICTBO OOTACIHO:

Hama nacmenunu cvbumus.

3) uHbOpPMaKA 32 OTIyCHATHTE OT EMHTCHTA KM OT HETOBO HBINEPHO JIPYXECTBO 3a€MH,
IIpEAOCTABSHE HA rapaHlMM KM [IOeMaHe Ha 3aJbDKEHHA OO0 KEM €QHO IDINE HIH
HErOBO ABMEPHO APYXKECTBO, B TOBA YNC/O H HA CBHP3aHH JIHNA ¢ IOCOYBAHE HA XapaKTepa
Ha B3aNMOOTHOINCHUATA MEXy EMHTCHTA H JIANIETO, pa3Mepa HA HEM3ILIATCHATA [IABHUIIA,

JMXBEH NPOLEHT, KPacH CPOK Ha IOTacdABaHe, pasMep Ha MOETO 3aXbJDKEHHE, YCIOBHS M
CpOK:

Ilvpsa uneecmuyuonna banka A e nybauuno Opyscecmeo, uacm Om “UAMO OCHOGHA
Oetinocm € WMYOMUYHO NpUBnUNAHE HA 610206e unu Opyeu 6b3CMAHOGUMU CPeOCmBa U
npedocmasanemo na kpedumu unu Opyzo gunancupane. B mosu cmucwa sa nepuoda do 31
Oexemspu 2016 2. ne ca nacmonuniu cobumus usewH obuuaiinama detinocm na banxama.

ITHE ALl - Medicounen doxnad 3a detinocmma wom 31 dexemapu 2016 2,



Ilpunoscenue 2

HH®OPMAITHA KBM 31 dexemepu 2016 2.
o qi. 33, A1 3
OT HAPEJTEA ANe2
3a npocnexmume npu nybauuHo npednazare u OoNyckane 00 MvP2oBUA HA PEZYRUDAN NA3AD
HA YEHHU KHUNCA U 30 PATKPUBAHEMO HA UHPOPMAYUSL

1. Coenxu mesncdy cevpsanu nuya, cKUIOYEHU NPe3 OMYemHuUs Nepuod Ha Mmexywama
unancosa 200una, KOUMO €A NOGIUAIU CHLUJECMEEHO HA (DUHAHCOBOMO CLCMOANUE WIU
pesyimamume om 0eiHOCMMA Ha OPYICECMBOMO 8 MO3U NEPUOOD:

IIepBa aHBecTUNMOAHA GaBKa AJl CKIIOUBA CACNKH ChC CBHP3aHH JHIA B IPOLEca HA CBOSTA
obruaiina GankoBa MEHHOCT IIPH YCNIOBHA, KOUTO Guxa Guiim ofudaituy mpy cKIOYBaHe Ha
CACJIKM C HECBBP3aHM JMNA. Te3W CHEIKA HE BIMSAT BLPXY (PHHAHCOBOTO CHLCTOSHHE H
pe3ynTaTHTE OT AcAHOCTTa Ha [IspBa nEBecTHHORHA Oanka AJl.

2. Ilpomenu & ckniovenume cOenxu cbC CEbPIANYU MUYA, ONOBECMEHY 8 200UMIHUA omuem,
KOUMO UMAM CbU{eCMEEHO §b30eticmeue 6bpxy (UHAHCOBOMO CHCMOSHUE WU Pe3yrmamume
om Oelilnocmma Ha OPYJICECMEOMO Npe3 CLOMEBEMHUS OMYEmen Nepuod Ha mexyuama
gunancosa 200una.

Kem 31,12.2016T. B C UCHUTES CACTKH ChC CBLP3aHHM JIMIA HE Ca HACTBHIIMIIM IPOMEHH,
KOMTO MMaT CBINECPBECHO BBL3ACHCTBHUE BEPXY (HHAHCOBOTO CBCTOSHHE W PE3YITATUTE OT

Z Bacun Xpucros Jmursp’KocTor
aBeH M3I'LjJHATENEH JHPCKTOP W3eIHATENIEH AUPEKTOD
pencenaten Ha YC Uner na YC
/ h W
Saxo Kapakoor >

., DAHAHCH

JiupexTOp Ha Aupex

IIpeacenaren na YC

TTHE AJl — Mexcounen dornad 3a deiinocmma xwm 31 dexemepu 2016 2.



JTEKJIAPATIVS

no w1, 1000, a1, 4, T. 3 BLB Bpb3ka ¢ 1000, an. 7 or 3axona 3a nyGamaHOTO npemjiaraHe Ha
nennn kamka (3ITIIK) u wi. 332, a1 2 or Hapenta Ne 2 pa K®@H 3a sipocnexTaTe NpH
ny0JIHYHO NpeAIarane H JONycKaHe 10 THProBHs Ha PEryJIHPAaH Na3ap HA HeHHH KHIKA H 34
pa3kpHBaHeTo HA HHGOpMANHSA

Homymoanncanure, Bacun Xpuctor XpucToB, Il1aBeH W3NBAHUTENSH AUPEKTOP M TpPEACEeNaTeN Ha
Vrpaputennns cweer Ha IIppBa #HBecTHIMOHHa Oamka AJl, Jumursp Koctos Koctos,
HM3IBIHATENEH JUPEKTOP M 4ieH Ha YIpaBHTeNHUA ChBeT HA ,lIepRa MHBeCTHUIMOHHA OaHKa™ A/l,
Ceerocnae CtosHOR MOJIOBaHCKH, H3IBAHHUTENCH JUPEKTOP H WISH HA YNPaBUTEIHHA CHBET HA
»1IEpBa MHBecTHIMOHHa GaHka™ AJl, m Sluko Kapaxonep, mupeKTop Ha OMpeKums ,,DHHaHCH B
»1 IbpPBa HHBECTHIIHOHHA Oarka“ AJl, yonocToBepsaBaMe, 4e JOKOJIKOTO HH € H3BECTHO!

= KOMIUICKTHT (HHAHCOBH OTUYeTH (KOHCONHAHpaHH) Ha ,IIbpBa HHBecTHIMOHHA OaHka™ AJ]
kbM 31 nexemBpm 2016T., ChCTaREHM CBHIVIACHO TNPHIOKHMHTE CYETOBOIHH CTaHIAPTH,
OTpa3sBaT BAPHO M YECTHO HH(OPMALIHATA 38 aKTHBHTE W NACHBHTE, (PMHAHCOBOTO CHCTOSHHE
¥ neuyanbara Ha ,,JTepBa uHBecTUIMONNA Ganka™ AJ.

n MEXIMHHHUAT JOKAa], 3a JcHHocTTa Ha“ IIbpea nuBecTuumonHa Ganka® AJ] keM 31 mexemepn
2016 r. cpaBpPKANOCTOREPEH Nperiie Ha MHpopMankiTa o 9wi. 1000, an. 4, 1. 2 or 3akona 3a
MyOMMMHOTO [fe/UTarane Ha LIEHHH KHIDKA.

Bacun Xpucros Jumursp Kocror
I'naBeH u3nbIHUTENEH AMPEKTOP WsneinnvreneH qupexTop
IIpeacenarenma YC Unen na YC "

- 4
Ceetocnas MongoBaacky Auko Kapet:;;ﬂ :
HsmenHuTEneH qUPEKTOP Jupexrop upeKuysa ,,OnHaHCH"

Ynen na YC

1 mapT 2017 T.
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MPUAOMEHME I

ver2.5
FINVOi150 Mtpsa MHBECTMUMOHHA GaHka Al

31.12 2016 OrverHa gata
KONCOmUAXPaNa OCHOBE RE Ipuasrate

MCPO CYETOBOABH CTAHAAPT Xua.nge.
daHC | OTHET HCOBOT: b A
<010
1.1 AKTHBKH
] PasGuoxa =% '
lﬂmmm D, G metin Bnngnco-a cToliNoCT
e : ; : , i | : 010
= | |Napn, napwunr canpa npn LEHTPanHH GaHKW H ApYru
SL010 AEMNOINTH Ha emaane Raparpagst; Oywaarn)oTiMECLL 1 639 888
020 . NapHYHK HBAHYHOCTH HacT 2, Touka 1 oT RpuAoKeHHe V 159 841
030 .. Napuuti canaa Nnpy UEHTPaNHK GaHKK yacT 2, TOYKa 2 oT RprAKEHHE V' 1157 100
040 APy AGNOINTH HA BUXKAHE wacT 2, Touka 3 oT npunoxerne V 5 322 047
= naparpag 8, 6yksa a), nogrouka i) at MCPO
050 DPUHAHCOBH AKTHEBM, [LPIKAHY 33 TbPrysaHe 7: napar, 5. HIT 14 o7 MCC 39 0562
- 060 - HepusaTu raparpach § or MCC 39 10 0
- 070 <« KanuTanoBu MHCTPYMEHTH raparpagr 11 or MCC 32 4 1891
- 0BO AbAroBy LeHHW KHKK yacr 1, Touxka 24, 26 or npuawreRne V 4 5671
- 090 - Kpeantv 1 aBaHcH vacT 1, vouxa 24, 27 oT npufoxenne vV 4 o
$GMHAHCOBN AKTMBH, OTUMTAHHW NO CHPAREAANBA CTOHHOCT B naparpad 8, Byxaa a), magrovxa i) or MCPO 7;
100 a4
e neyanfata uaM 3arybara naparpad 9 or MCC 39 ]
110 Karnuranoen WHCTPYMEHTH maparpag 11 or MCC 32 4 0
120 AbAroBU LLIEHHW KHWXE 4acT 1, Touxa 24, 26 or npuaoxkenne V 4 0
130 - KpeauTn u asaHcu 4acT 1, Touka 24, 27 o1 npunoxenue 4 0
= naparpagh B, 6ykea r) or MCOO 7; naparpagh 3
140 PHHANCOIM EHTMEN HA PAINCAGKEHHE 33 NpoAawGa or MCC 39 4 610 836
150 KanuTanosn WHCTPYMEHTH maparpagh 11 ot MCC 32 4 14 461
160 AbAroBy LEHHH KHWXa wacT 1, Touka 24, 26 OT npunoxesue \V 4 605 375
170 - - Kpeaum v agaHcH wyacT 1, Touxa 24, 27 oT Apunoxenne V 4 o
| naparpad 8, 6yxaa B) or MC@C 7; naparpag 9,
180 Kpeawm u BaeMaHna Hi1 16, HIT 26 o1 MCC 38; wacr 1, Touxa 16 o1 4
npunoweHne vV 5 095 347
190 ABArcer UEHHW KHUXa uacT 1, Touxa 24, 26 oT npuroxeHne V 4 o
. 200 ° - Kpeanmi W aBaHcK yacr 1, Touka 24, 27 or npuRoxetive V 4 5 D95 347
! B raparpag 8, bykea 6) or MC@O 7; naparpag 9,
210 : - {MHBECTMLNM, AbPIKAHM 4O Nagenc HIT 16, HIT 26 oT MCC 39 i 262 437
220 Abnrosu LEHHK KHUXA %acr 1, Touka 24, 26 oT npuamkeHue V 4 262 437
. 230 - KpepuTi U agaHcn YacT 1, Toura 24, 27 OT npunoxemne V 4 0
_ raparpagh 22, Gyksa r} or MC@OD 7; naparpag
240 AepnBaTi - CTUHTaHE HA XeKHpaHe 9 o7 MCC 39 11 o
NpoMeHH B CNPABEAAMBATA CTOHHOCT HA XEAMCHPAHUTE
250 NOIMLUKK NPH XeQXUpaHe Ha nopTdeiln 3a nMXaeH puck naparpad 894, Gyksa a) or MCC 1 0
260 .-~ WHBECTIUHH B ALUEPHH NPEANPUATAR, CLBMECTHH naparpad) 54, Gyksa 4} or MCC 1; vacr 2, a4, 40
NPEANPHATHR H ACOUMMPAHN NpeanprATHR TOYKa 4 0T npuaGKeHne V ! 1)
270 MaTepuanHi aKTUEBM 319 506
naparpad 6 or MCC 16, naparpadh 54, 6yksa a)
280 + . WMOTH, MAtUKMHK 1 CLOPBKEHUA or MCC 1 21,42 97 239
naparpagh 5 or MCC 40; raparpad 54, Sykea 6)
290 WHBECTULLMOHHK HMOTH or MCC 1 21,42 222 267
] ] naparpad 54, 6yxea B) or MCC 1; unes 4,
300 HemaTepuaniu aKTHBH et b 1, Towka 115 ot PIH 10 186
5 naparpad b&7, Gyksa r) or MCQO 3; uaeH 4,
320 Femrasng n8 1, TouKa 113 ot PKH 673
320 Apyr HEMATEPHANHKA 8KTHEH naparpagu 8, 118 or MCC 38 21, 42 9513
© 330 AaHbuHM AaKTHER naparpad 54 6ykeu H)-o) or MCC 1 334
naparpac 54, 6yxkea 1) ot MCC 1; naparpagh 5
?40 TeKkywM SaHbYHW aKTUBH o7 MCC 12 328
raparpagd 54, 6yxsa o) ot MCC 1; naparpagh 5
350 GTepoueHl AZHEWHI [RITHER oT MCC 12; unen 4, naparpad 106 or PKit 6
360 Apyry aKTMBH YacT 2, TO4uKa 5 OT ApuaoxeHne V 1132 430
370 8 HeTexkywH akTHEM W FPYNH 33 M3BAXKABHE OT ynotheba, maparpag 54, 6yxea #) or MCC 1; naparpag 38
2 KnacnpHUHPpaHH KaTo ApaHK 3a npoaax6a or MCOO 5; wacT 2, Touxa 6 oT npunoxerne vV 0
7 380 - - |OBLO AKTUBH naparpag 9, Byxea 8), HA 6 oT MCC 1 9 089 526
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HONCOnKAHPON OcroBa Ha npunaraqe

MC®0 CueToBoAeH cTaHaapT Xun.ne.
Cue H OTuHeT OBOTO CHCTOAHHE
c010
1.2 MacKusn
& s : = — Paztuexa p | DBNANCORA CTOAHOCT
: fpenparen . o1 R 7
f . ’ : 019
naparpacy 8, 6yxea 4}, nogrouxa if) or MC@O
010 ", |®MHAHCOBH NACHBH, RLPIKAHM 38 TEPryBaHe 7; naparpag 8, HIT 14-15 or MCC 39 8 d
© 020 NepuBatm maparpad) 9, HN 15, Gykea a) or MCC 39 10 0
- D30 Kby noauumu HIT1 15, 6ykea 6) o MCC 39 8 0
: = YICT 2, TOUKA 9 OT RPHADKEHHE 2 KbM
.4 40 T feno3uty EL{B/2013/33; vacT 1, Touka 30 oT RpuAoKeHHe 8
W 0
as0 EMWTAPEHM SBATOBM LLEHHN KHMME yacr 1, rowka 31 or npuaoxerne V 8 0
060 Apyrn hUHAHCOBM NACHEM HacT 1, vouxu 32-34 or npunoxenue V 8 0
070 @HHAHCOBH NACHEBH, OTUHTAHH NO CNpPaBEpnMEa CTORHOCT B naparpag 8, Gykea g), nogrouka 1) or MCPO 7; g
nevyanGara uam aary6ar; maparpad 9 or MCC 39 1]
o YaCcT 2, TouKa 9 OT npunpxeHne 2 ko
'.o08D - Aenocaum EL{5/2013/33; yacT 1, TouKka 30 oF NpHAoxXeHne 8 .
_ v
© 090 EMMTUPaHW ABANOBH LEHHH KHWMA wacT 1, Touxa 31 or npuaowenne V 8 o
100 Apyru $UHAHCOBKM NacMBun vact 1, Touiu 32-34 o7 npunoxenne V 8 0
naparpag B, 6ykea e) or MC®O 7; naparpag
110 DUHAHCOBH NACUBH, OLLEHEHH NO aMOPTHINPAHa cToliHoCT 47 or MCC 39 B 8 195 949
- = H@CT 2, TOUKa 3 OT Npuiokenne 2 KkbM
o, 1200 Aencsutu ELf5/2013/33; wacr 1, Touka 30 o npuioxeHne 8
v 7 916 842
130 EMUTUPAHKU ABANOBK LEHHM KHHXKA wacr 1, Touxa 31 or npunoxexne V 8 208 740
140 Apyri MHAHCOBK NECHBU yacr 1, Toukn 32-34 or npunoxexue V 8 70 367
naparpad 22, 6yksa §) ot MCPO 7; naparpagh
150 AeprBaTh - OTYNTAHE HA XeAKHPaHe 9 or MCC 38; uacr I, Toukd 23 OT IpUAoKEHHe 8
v 0
MpoMeHK B CNPABeANMBATA CTOHHOCT HA XEHUHPAHNTE
150 MOSHUWHK NPH XeMKHpaHe Ha NopTdeiin 3a NUXBEeH PUCK {12narpalp\E9An By KeaI0) IoRMECIIS 0
raparpag 10 or MCC 37; naparpath 54, Gyxsa
170 fpoBn3nKn ) or MCC. 1 43 i 144
<k 180 NeHcuKn 1 ApYTH NOCHEABALM 3aALAKEHWA 33 M3NNALWAHE Ha maparpag 63 or MCC 19; naparpagh 78, Gyxse 43
- AEUHMPaHK AOXOAW CREA HRNYCKAHE r} or MCC 1; 4acT 2, Touxa 7 OT IpHAOKeHHe V 0
maparpag 153 or MCC 19; naparpagh 7B, Gyxaa
450 ARy AnrGCPOLHK ACKOAM HA HEETH LA r) or MCC 1; vact 2, vouxa 8 OT npuaoxenne vV 45 0
200 . MpecTpyKTypHpaHe ;;parpaqb 71, naparpadh B4, byksa a} or MCC 43 !
210 HeypeseHn NpasHu BBNPOCH W RAHLYHA CbASHHW Aena MCC 37, goneanenue B, npuvepn & n 10 43 1144
220 W3paneHH GHFRKAMEHTH W rapaHLmMK fipunoxernve B.9 kem MCC 37 43 0
230 Apyrv npoeuauu 43 o
240 AaHe4Hn nacuen naparpag 54 Syken 1)-0) or MCC 1 15 638
naparpagh 54, 6ykea #) or MCC 1; naparpagh 5
250 . TeKywWwH AaHbYHH NACKEN or MCC 12 a71
. naparpagh 54, 6ykea o) or MCC 1; naparpagh 5
- 26D Macuen ¢ oTCPOUEH AANLK oT MCC 12; unen 4, naparpag 1, Touxa 108 or
P 15 167
flpumep 3a uaocTpaums (M) 33 or MCC 32;
270 AKUMOHEPEH KANWTAN, NARATHM NPH NOUCKBAHE MC®O 2; wacr 2, TovKa 9 o7 npHACKerHe V 3
it 280 Apyrn nacmen wacT 2, Touka 10 oT npunokenne V 21 356
7 200 Macven, BKAIOYEHH B rPYNH 32 W3BAMAaHe OT naparpag 54, 6yxsa n) or MCC 1; naparpag 38
ynorTpeSa, knacu@GMUHMpPaHH KaTO ABPXKaHH 3a npogawta or MC®Q 5; vacr 2, Touka 11 or npunoxenuwe V 0
300 OBLO NACHBM naparpadh 9, 6yxea ), HW 6 or MCC 1 8 234 D87
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MChO

1.CueTtoBofieH

OrueTHa 48T

CuetoBoAeH cTaHAApT

C | OTHET HaHCoB ofAHUe

1.3 Co6cTeeH KanuTan

Xun.ne.

010

; - fipenpaTus Pastwena
- sTabonyn | .
e Banarcosa croinocT
i g Wy i S 010
naparpach 54, 6yxea p) or MCC 1; unen 22 o7 46
010 Kanwutan 105 110 000
020 BHeceH kanuTan naparpag 78, 6ykea 4) ot MCC 1 110 000
- 030 MoKCKaH, HoO HEBHECEH KanwuTan maparpah 78, Oyxaa 4) o7 MCC 1; 4act 2,
! TowKa 14 0T ADUNOKEHME V 0
v - naparpagh 78, Gyxsa ) or MCC 1; unen 4, 46
D40 . Npemniinn pe3epen [ 1. Touka 124 or PKH 97 000
. 050 - EMHTHDPaHH KANMTANOBH WHCTPYMEHTH, PAsnHuNK oT kanutan | 12C7 2- TO4Ka 15-16 oT npunoxewie V 46 0
060 KoMNOHEHT Ha COBCTBEHMA KAMWTAN B CLCTABMK (PHHAHCOBU naparpagu 28-29 or MCC 32; vact 2, Touxa 15
WHCTDYMEHTH OT npIoxkerne V 0
070 JpyrH eMUTUPaHK KanUTANOBKY WHCTPYMEHTH wacrT 2, Touka 16 oT ApunoxeHne V 1]
© 080 Apyr cobcTeen KanHTan naparpac 10, MCOQ 2; wacr 2, rouxa 17 ot
rpunoNKeHne V 0
090 - HatpynaH apyr sceo6xsaren goxogn wnen 4, naparpach 1, Touxa 100 ot PKY 46 23 000
095 Mo3numnK, KOHTG HE MOTaT Aa Ce NPeKBAAMGMLMPET KaTe nevanéa u|raparpag 824, Gyxkea a) or MCC 1
3aryba 4 500
100 -+ MaTepHanHH aKTHBY naparpagh 39-41 ot MCC 16 4500
G110 HemaTepnantit aKTuen naparpag 85-87 ot MCC 38 o
120 AKTIOSHCKK NEYaAtK nin (=) 3aryBH OT NpesBapHTEnHD maparpagh 7 or MCC 1
OnpejeNeH PIIMED HE MEHCHUATS 0
HeTekyujn aKTHBH U rpyin 38 H3BaMAaHe OT yroTpe6a, naparpagp 38, Hi Npnmep 12 o MCOC 5
122
Knacuduimpari Kato AbDXAkHu 38 npogamta 4
c 19 AR Ha ADYTv RPUIHATI RPNXOGH M DA3X0OQHM 38 MHBECTHLMH B nap;g%agssz, Gyxea 3) ov MCC 1, naparpag 11
3 AbUIEPHH, CEBMECTHN M BCOLMHPAHN NDBATNDHATHR or o
128 Mo3MLKMK, KOUTO MOTAT A2 Ce NpeksanubMLMpaT KaTo nedanba unw |naparpag: 824, Gyxea a) oT MCC 1
3ary6a 18 500,
130 XeDKHDaKHe Ha HETHU MHBECTHLIM B YYXABCTDAHHN ACHHOCTH naparpag 102, yxsa a} or MCC 39
ledbexTnBHa 4acr] 0
naparpag 52, Syxea 6) or MCC 21, naparpac
140 KoHaepTupaHe Ha BanyTa 32, 38-49 o7 MCC 21 -2 pa3
] 150 AeprBatH OT XEAXUDAHE, XeaXnpare Ha NAPHYHI MOTOLH raparpagy 23, 6ykea 8) or MCPQ 7; naparpagu
LE [edekTusna wacr] 95-101 or MCC 39 0
naparpag) 20, bykea a), nogroure ) ot MCQC
160 . DUHAHCOBI BKTHBH Ha PA3ION0NKEHUE 38 NPORANOE 7; naparpag 55, 6yxsa 6) or MCC 39
20 543
Hetexyws axTuen ¥ IpYRR 38 w3Bamgane oF yrorpeda, naparpag 38, HU Npumep 12 or MCPO 5
170
KNBCHBUUHPAHY KATO ABLDKAHY 38 NpoAaxEa a
180 AN Ha ApYrH RPW3HATH NDHXOAM ¥ PA3XOLM 38 MHBECTHLY B na,::rpag‘; 82, byksa 3) ot MCC 1, naparpag 11
ABLULPHY, CLBMECTHH M BCOLHHUDIHK TDEANDUATIR or MCC 28 0
unen 4, naparpagd 1, Touka 123 ot PKi
190 Hepaznpeaenana nevanta 487 528
200 - NpeoueHbHHY pesepam naparpag 30, r5-I'8 or MCOO 1; uacT 2, Touxa
18 o1 npunomenme V 0
1 naparpad 54 or MCC 1; naparpag) 78, Gykes 4)
210 Apyru peaepsn oT MCC 1 39 865
= PE3EPBH MNWM HATPYNAHK 3ary6M OT MHBECTULMM B ALUIEDPHH naparpadgy 11 or MCC 28; vacr 2, Touxa 19 or
o220 NPEANPHATHA, CHBMECTHH NPEANPHATHA M ACOUMHPANK npunoxerne V
NOENNDAATAS o
230 Opyrv 4acr 2, Touka 19 or npunoxenne V 39 865
" raparpag 79, Gyxea a), nogrovkxa vi) ot MCC 46
240 {-) C6paTHO HakyneHn COGCTREEHH akynn 1: naparpagu 33-34, HIl 14 1 HIT 36 o1 MCC o
250 - Mewanba wnw 3ary6a, KOATO Ce OTHACA KbM COBCTBENHUNTE Ha [naparpag 28 or MCC 27; naparpag) 816, Gyxsa 2
ADYMECTBATO MakKa 6), noavouka i) o MCC 1 95 539
260 - |{-) MexawHHM AMBKAEHTH naparpac 35 or MCC 52 0
naparpag 4 or MCC 27; naparpagh 54, Gykea p)
270 ManunncTeeHN yyacmnia [HexonTponupauin yuactual o1 MCC 1+ mapar, 27 ov MEC 27 2 457
2 naparpagpu 27-28 or MCC 27; ufeu 4, 48
< 280 HaTpynaH Apyr BCeOGXBATEH AOXOA [ 1. Touxa 100 or PIH 0
rnaparpagu 27-28 or MCC 27 a6
290 ApyTv noanumuK i 2 457
— naparpag 9, 6ykea B}, HH 6 o7 MCC 1 456
300 ' |oBLIO COBCTBEH KAMMTAN / e 855 439
) 310 Hit 6 oT MCC 1 ﬁ
A0 9 089 526

OBLIO oo/scﬁmnnnw OBLIO NACHBH
77 e
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MPUNOMEHUE I

[bpB2 MHBECTHUNOHHA GaHka Afl

31122016 Ovverna gata
HONCOAMAMPEI OCHOBa Ha RpHUNarane

MCe CUeTDBOARH CTRHAAPT Xun.ne,
014 XOQUTE U oanTe
c10
A ; 6 .| ressuskas :
] hveg - a Hpenparas | | . &, TabnnuE ';mqlu nepuoa
‘ i i : LI o
naparpadh 97 or MCC 1; naparpadh 35, 6yked &),
010 FipuxogM OT AKXBYA nogroyxa i} or MCC 18; vacr 2, Touxa 21 or 16
npHTOKEHNE V 441291
raparpagh 20, Gyxsa a), noaTouKa i) oT MCOO 7] ugcr
020 PUHIHCOBH 3KTHBW, THPXAHH 33 ToprysaHe B romaod anar Y 300
030 @UHAHCOBN AKTHBM, OTYMTAHW NG CNPABEAMEA CTOMHOCT B naparpagh 20, Gykea a), noaTouKa i), naparpag 55,
nevanSaTs unw sarvbara Gyksa g) or MCRQ 7 o
3 naparpag 20, 6yxea 6) or MCPO 7; naparpag: 55,
040 DUHEHCOBU AKTHBK HA PRINONCKEHHe 38 npoaaxsa Syksa 6) oT MCC 39; naparpads © o MCC 38 -
naparpag 20, 6yxea 6) or MC®C 7; naparpagh 9 or
030 KpeanTHIHIEAENaRIA MCC 39; naparpag 46, Gyxsa a) o1 MCC 39 p—
i o naparpagy 20, 6yxsa &) or MCOO 7; naparpag 9 or
50 WHBECTULIM, ALPXBHH A0 Nagex MCC 39; naparpag 46, Gyxea 6) or MCC 39 —
070 - [epkBaTh — OTHKTAHE HA XEAXUPIHE, AUXBEH PHCK ;r:ﬂirpaep Beo; MCC 39; wact 2, Touka 23 of o
080 Opyrv akTuemn wacr 2, rowuxa 25 or npunowenue o
- 085 MNpMxoAW oT NWUXBU RO NAEKBM vacr 2, Tovka 25 or npungweHwe V 0
) naparpad 97 or MCC 1; YacT 2, Youxka 21 or
090 {Pazxoam 3a NHXEW) hlaaiiag 16 122 046
r {DUHRHCORW NBCHBM, AbPKaHW 33 ThPryEaHe) naparpath 20, SyKksa a}, nogrouxa i), naparpagh 55,
s 100 Gykea A} or MC®O 7; vacr 2, roura 24 or
nosnomeue ¥ o
110 - (PUHAHCCBH NBCHBK, OTUATAHM NG CMPABEANMEa CTOAHOCT B naparpagh 20, Gyksa a), nogroyqxa {), naparpadg 55,
neuanbara won saryGaTa) Sykaa ) o7 MCPO 7 0
120 (®MHAHCOBH NAcKBW, OUEHRHM MO aMOPTUZHPBHA CTOAHOLT) naparpag 20, Gyxea 6} or MC®Q 7; naparpag 47 or
MCC 39 120 999
130 (fepnBaTh — OTUNTAKE HA XSMKWPAHE, NMMXEEH PUCK) raparpad § or MCC 39; vacT 2, Touka 23 or
ApUACKEHHE O
140 (Apyry nacusm) Yacr 2, Touxa 26 ot npunoxexne v 16
145 (Pazxonn 33 AMXBM N BKTUEH) uacT 2, Touxa 26 oT npHIOKEHME V waadl
150" (Pazaxogn 33 AKUMOHEPEH KAMWTAN, NAATMM NPK NOUCKBANE) raparpad 11 or KPMCRO 2 n
naparpag 35, Gykea 6), nogrouka v) ot MCC 18; yacr
160 Mpnxoa OT ANBHAEHTH 5. Touica 2 e 586
naparpag: 20, Gyksa &), nogrouxa i), naparpadg 55,
170 DUHAHCOBY aKTHBM, ALPXKAHW 33 ThpryBaHe s ’on 7 L A i 26
e 130 PUHAHCOEM SKTUBKM, OTYUTAHMW MO CPABEANHEa CTORHOCT B naparpag 20, Gyxsa a), nogrouka i), naparpag 55,
- neuanbaTa unu 3arybata byxsa g) or MC@Q 7; naparpag 9 or MCC 39 0
= . naparpat 20, Syxsa a), nogrowxa if) or MCOO 7;
GO0 5. PUHAHCOBY BKTWBW HA PASMOAMNEHUE 33 Npogaxba naparpadg 9 or MCC 39; naparpagh 55, Eyxsa G} or
MCC 38 560
200 MpHXOAKN OT TAKCH H KOMMCHMOHM naparpach 20, Gyxss 8} or MCOO 7 22 111 052
210 {Pa3xoaM 3a TAKCH M KOMUGHOHH) naparpa¢ 20, Gyxsa 8) or MCPO 7 22 19 566
HeThn nevanbu wan (-) 3arybu or omnceaHe Ha (DHHAHCOBH
naparpagp 20, byxsa a), nogrouky if)-v) ar MCC 7;
220 AKTMEN W NACHBH, nnw;o He ceﬁo-mu-rar no cnpareanmBal . 2, Towka 57 oT MpRAGHKEHHE V' 16 Sius
CYOHHOCT B neYyantara WAK 2arvey
naparpag 20, Gykea a), noatouxa i) or MCPO 7;
7230 $HHAHCOBM aKTUBW Ha PasfionmKeHue 3a npodanta naparpag 9 o MCC 39; naparpagh 55, 6yxsa 6) or
MCC 39 28 298
naparpag 20, 6yxea &), noaToOuKa iv) or MCPO 7;
240 Kpeauth 1 BagHannsa raparpat 9 ot MCC 39; naparpag 56 or MCC 39 .
o naparpag 20, Gyxsa a), mogroyxa Iif) or MCeO 7;
=0 WHBECT UMM, ALPIKEHH AO Nanex naparpad 9 or MCC 39; naparpag 56 or MCC 39 0
= naparpad 20, 6yxaa &), nogrouxa v) ot MCPO 7;
260 DUHRHCGEK NACMBH, OUEHEHH N[O AMOPTHIWDAHA ETONRHOLT - & or MCC 36 0
270 Apyry 499
250 Hethur newanGu mam (-) sarybm or tHMHAHCOBM BKTHUBW w|naparpadg 20, yxea a), nogrouxa i) or MCROC 7; 16
I 'BPKAHMN 23 TLPIYBAH naparpach 55, Sykag a) or MCC 39 815
Hernn newanbm wnm (-) 3arybn or (MHAHCOBM AKTHEW N naperpath 20, Syxsa a), noATouka i) or MCBO 7;
290 y OT no cnp AHBa CTOHHOCT E nevanbaTa raparpach 55, Gyxsa a} or MCC 39 16, 45
unw earvéara = 0
2 naparpag 24, MCOO 7; vacT 2, Toyxa 30 or
300 Hervm neyanbir wam (=) 2ary6M oT oTUHTAHE HA XEMDKHPaHe il 16 o
318 HeTHKM KYpcosH pasnuky [nevanta {-) saryba} naparpag 28, naparpah 52, Gyksa a) er MCC 21 13132
: HetHn newan6u wan (-} 3arym OT OTNKCBAHE Ha
330 HEdHHAHCOBN AKTHER naparpag 34 or MCC 1 45 0
340 Apyrv onepaTMBHH NPpUXoan Hacr 2, Touwin 141-143 ot npuncxenne V 45 34902
350 {AAlpym™ cnepaTiBHW pasxogw} Yact 2, Touks 141-143 or npunoxerwe V 45 a5 149
355 HETEH OEWL ONEPATUBEH NPUXOA 455 123
350 {AOMHHMCTPATHEHN pasxoan) 174 949
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NPHUAOHKEHKE llI
074 oanTe U Te
10
] o i e - LE® T : o b Paabuexa .
2 ] 3 2 T B B R T L - ..,!- jfpemm L . <4 raSnuLa Takyu) nepuoa
3."5 {Paaxoaou 3a nepcoHan) raparpag 7 or MCC 19; naparpag 102, HU 6 or MCC . a4
it 50 884
480 -.- (ApYrv aaMMHUCTPETHBHK pazxogm)
i 114 065
» 390 (AMopTH3aUKn } maparpagu 102, 104 or MCC 1 17 184
400 (MMOTH, MAWMHKA N CHOPBXEHWUA} raparpagh 104 or MCC 1; naparpach 73, 6yxss ),
6yKaa vil) oT MCC 16 13923
410 {UHBECTHUMOHHIN UMOTH) naparpag 104 or MCC 1; naparpagh 79, Byksa r),
rogTouie v} o MCC 40 a
420 (ApYr1 HeMaTepHanHy akTHBK) naparpagy 104 or MCC 1; naparpagh 118, Gy«sa a),
Syxe3 vi) or MCC 38 3261
- naparpag 59, 84 ot MCC 37; naparpap 58, Oyken 6),
430 (MpoBn3nn nnm () ofpaTHO PLICTAHOBEHH MPOBMIHK) ), ) o1 MCC 1 43 o
440 (VaganeHn aHraXM1uMaHTU ¥ rapaHLMK) 0
450 (Opyrvn npasnanm) d
o' (O6eaueHka nam (-) o6parTHo B Ha
~ 460 (PUHAHCOBH BKTHBM, KOWTO HE CE OTHMTAT NO CNPasesAHBa naparpad 20, Syxea 4) or MCOO 7 16
cToiiHeCT B neyan6ata wan sarybarta) 156 120
270 {PMHAHCOBM BKTMBM, OLEHEHN NQ METOARA HA Pa3xoaMTe) naparpag 20, Gykaa 4) or MCPC 7; naparpag 66 ot
! MCC 39 0
480 {PHMHAHCOBW AKTHBM HA paznonNeKeHue 3a Npoaamta) naparpag 20, Gyxea 4) or MCPO 7; naparpag 67 ot
MCC 39 0
4'90 {KpeauTh v e3emanus) naparpag 20, Gyxea 8) or MC®O 7; naparpags 63 ot
MCC 39 156 120
500 - (MHBECTULMM, bPHAHA 40 NAASXK) naparpacg 20, Gyxea 4} or MCPO 7; naparpad 63 or
| L= MCC 39 0
- (O6esuenka nnm {(-) o6paTHO BLICTAHOBBHA 06E3UeHKA Ha
. 510 WHBECTULUNM B ALLIEPHN NPEANPUATHA, ChEMeCTHM raparpacbu 40-43 o MCC 28 16
E P p TUA K acol P np P nn) o
520 {O6e3uenxka wnu (-} 06PETHO BBL3CTAHOBEHA obelLerka Ha naparpag 126, Gyxeu a)-6) or MCC 36 16
HathUHAHCOBY AKTHEN] L
53D {(MMTH, MALIWHI H CHODEXEHHA) naparpagr 73, Gyxea 4), nogTouka v)=vi) or MCC 16 0
- 540 {(VHBeCTULIMOHHH MMaTh) naparpagr 79, Gyxea r), nogrouxa v} or MCC 40 o
550 (PenyTauua} A0MuAHeHHe E67, Eyxaa r), noaTouks v) o7 MCOC 3;
naparpad 124 or MCC 36 o
560 {Apyrn HemaTePUANHY &KThEM) naparpag) 118, Syksa 4), nogrowru iv)-v) or MCC 38 0
570 (Apyru) raparpad 126, Byxeu a)-6) o MCC 36 a
[7:14] OTpuuaTenHa penyTaums, fIPH3HATA 33 nevanba wnm saryba  |gomwanenne 564, Gykea H), nogrouka i) kus MCOQ 3 0
550 nﬂ:n Ha nevyan6Gara u:l;(a—z:azsa'ra or IIH:EC:'T;’I.:‘I:II‘I B raparpach 82, Gyksa 8) or MCC 1 3
. |Nevan6a nnm {-) saryfa or HeTeKYLW AKTHEN K FPYNHK 33
600 . [|#3BaxAane or ynoTpeGa, knacndALMPENN KETO ALPXAHU 3a  |7aparpad 37, MCQO 5; wacT 2, Touka 27 of
7 |npomas6a, xouTo He OTT PAT HA aa PHAGHEHUE V
0
610 - MEMAAEBA WK (-) 3ATYBA NPEAX AAHDBYHO OBNATAHE OT |naparpach 102, HH 6 or MCC 1, naparpach 33 A ot
TEKYVIK NEV MCEO 5 106 870
620 {AanbuHK paaxogk nnn (-) Nnpnxoak, Cebpsanw c nevanbata |naparpad 8, 6yxsa r} or MCC 1; naparpag 77 or MCC
H 12 11178
&30 ¥E‘IMEA WIW (-) SATVEA CNEA AAHBYHO QENAFAHE OT I 6 or MCC 1 ——
640 NMeuyan6a wnn (-) 3ary6a cnep ganuuHo ofnarane ov naparpag 82, 6yxea g) or MCC 1; naparpagy 33,
- npeycraHoBEHW AelHOCTH ByKBa a), naparpah 33 A or MCOO 5 (1]
650 :::anéaﬂ:gmH(u-) aar'rSB :pmn AAHBLYHO obnarade or naparpag: 33, Gyxsa 6), noaTowka 1) o MCOO 5 g
660 mam“"":] pasxoau nau (-) nprxaan, c:hpaaHu € NpeyCTaHoBEHU naparpad 33, 6ykea 5), noarouks I}, iv) or MCOGC 5 o
5670 NEYAJ/ISA W/IA (-) BAFYGA 3A rOgﬂHATA naparpa B1A, 6yxsa a) or MCC 1 95 692
680 vKowro ce_lz COTHACAT 00 MEnLlMHCTB?“ ECTUSA [HEKDHTDONMPAKH naparpadg 83, Byxsa a), nogrouxa i) oT MCC 1 103
{ "
690 Kouto ce mw y n}rr{;;yxecrsm Malika naparpag 815, 6yxea ), nogroyxa ii} o Mﬁ ) /) 95 589
7
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