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YBaxkaeMH rocroja,

CbrnacHO M3MCKBaHMATA Ha 3akoHa 3a MyOnM4HOTO mnpemnaraHe Ha LeHHH kHibka (SIILK) u
HapeAOUTe 3a MPUJIAraHeTo MY, B Ka4€CTBOTO CH Ha MyOJIMYHO APY>KECTBO M €MHTEHT Ha oOiMraiiu,
JOMyCHaTH [0 TBHProBUs Ha peryjivpaH Masap, NpuwioxkeHo Bu wusmpamaMe KoHCOMMAMpPaAH
(HeoauTHpaH)PUHAHCOB OTHeT 3a AeliHocTra Ha [IbpBa MHBecTHUHMOHHA OaHka AJ] kM 31 nekemBpH
2015 r., ceabpxKarg

1. Komrurekt ¢puHancoB otueT KbM 31.12.2015 r. cwrnacHo uin. 1000, an. 4, 1.1 ot 3[1IILK;
2. Tloscaurennu Genexkd kbM hUHaHCOBUTE OTHeTH KBM 31.12.2015 1.;

3. MexauHeH A0KIaj 3a AekiHocTTa no 4. 1000, an. 4, 1. 2 ot 3IIIILIK;

4. Hexnapanus no wi. 1000, an. 4, T. 3 ot 3IIILK.

C yBaxeHue,

CaerocnaB MonaoBaHCKH

Bacun Xpuctos
['maBeH U3MBIHUTENEH AUPEKTOP H3nbaHuTENeH AUpEKTOP




MbPBA MHBECTULIMOHHA BAHKA A .
KoHconuaupaH oTyeT 3a NAPUNHKTE NOTOLM 23 roAUHATE, NPUKNQYBAWa Ha 31 gekemepu 2015 1.

HeoaWTHPaH
KOHC KOHC
2015 2014
HeTéH napuuyeH NOTOK OT GCHOBHA JeHHOCT
HerHa nevanba 17 925 30 764
KopexUuk 3a HenapuyHu onepaguu
OGesyeHra 329 140 299621
HeTteH riuxesH goxop (263 574} (291 911)
AMOPTWNIALMA HA METEPUANHA K HEMATEPYANHKA ALNTOTPARHN BKTUBH 17 976 26270
Hauncnenu gaHslLm 2353 4 946
(MeyanBa)/aaryba ot npoaaxGa u OTNUCEaHE HA MATEPUaTiHA U HEMATEPKATHY RBAMOTPaiHy
AKTUBMN, HETHO 1714 (62)
(Mevanbu) oT npogaGi Ha ApYr aKTUBW, HETHO (3 200) (161 239)
102 334 {97 611)
[poMexu B aKTUBMTE, YHacTBaWM B OCHOBHATA ACAHOCT
(YsenvueHue}HamaneHue Ha (IMHaRCOBITE aKTUBY 33 TLPryBaHe {1 208) 6 845
(YBennyeHwWe)} Ha MHBECTMLMMTE Ha pa3nonoxeHre 3a npogaxta (85 636) {57 216)
(YaenvueHue)ramangHue Ha BIeMaHUR 0T GaHKK N (PUHAHCOBU UHCTUTYLIMK {20 088) 16 742
(YBenuyeHwe} Ha BIBMaHWA OT KITMEHTU {270 896) {117 895)
(YBenwueHne)yHamanesme Ha Bpyrv akTUBK {51 045) 22 490
(428 874) {129 034)
Mpomeru B nacuBuTe, y4acTBaLW B OCHOBHATA ABAHOCT
YBenudyeHue/(HaManeH1e) Ha 3agbMKeHus KbM BaHku 9 147 (3 209)
YBEMUUEH1E Ha 331 LMKEHWA KbM ADYTW KIMEHTH 61 445 97 700
HeTHo yBenuyeHmre Ha Apyri Nacuen 7C 078 5 605
140 670 99 296
Monysesn nuxsw 512 674 463 534
MnarteHn nuxen {238 413) (280 592)
MonyqeHu gUBUAEHTH 326 546
Mnaren faHbK BLpXy Nevanbara (3 073) (4 022)
HETEH NAPWYEH MOTOK OT OCHOBHA AEAHOCT 85 645 52117
MapuyeH NOTOK OT MHBECTULMOHHA ASHHOCT
(Mpwvaobrpane) Ha LBRMOTPARHK MATEPKANHA M HEMaTepUanHKU aKTUBEK {11 968) {11 676}
Mpoaaxk5u Ha BNTOTPaRHN MaTEPUalHA N HEMaTEPHanNHU aKTUBW 2 490 405
Mpogaxbn Ha apyr1 akTyew 30 457 200 907
(YBenuueHue)/HamaneHe Ha WHEECTMLMK {132 190) 114 953
HETEH NAPUYEH MNOTOK OT MHBECTULWOHHA JEWHOCT {111 211} 304 589
QurancupaHe
Wannawaxe Ha noAYMHEH CROYEH AbNr 0 {24 655)
WannawaHe Ha 4LMAFOBO KANWTANOB WHCTPYMEHT (52 808)
(HamaneHue) Ha Apyru 3aemHU cpeacTsa (38 422) {17 001)
HETEH NAPWYEH MNOTOK OT ®MHAHCUPAHE {91 229) (41 656)
HETHO YBENWYEHWE/{HAMAREHUE) HA NAPUMHUTE CPEACTBA {116 796) 315 050
NAPUYHW CPEACTBA B HAHANOTO HA NEPUOOA : 1737 230 1422 180
MNAPUYHA CPEACTEA B KPAA HyﬁEPMOﬂA 1620 434 1737 230

Bacun Xpuctos
NaBeH MaNLNHUTEREH ANPSKTOR

Ceetocnas MonaosaHCK«
WanenHuTeneH gupekTop

Hueko Tonopos
'naBen yHAHCOB fUPEKTOp

/



MbPBA MHBECTULUMOHHA BAHKA AL
KoHconuaMpaH oryeT 3a BCeoOXBaTHUTA HOXOLM 3a rogMHaTa, NPUKNKYBaWa Ha 31 Aekemepu 2015 .
HeoauTMpaH

2015 2014
Mpuxoan oT NUxen 485 053 529072
Pasxogu 3a nuxeu (221 479) (237 161)
HeTeH nuxBeH goxopn 263 574 291911
Mpuxoan OT TAKCH U KOMMCHOHW 102 754 108 179
Pasxozu 32 TaKCU N KOMUCUOHK (18 522) (20 754)
HeTeH AOX0M, OT TAKCH U KOMUCMOHM 84 232 87 425
HeTHM npuxoaun oT ThproBcky onepayuu 11 017 11 997
ApYrn HETHW onepaTUBHU NPKXOAN 62 802 15 314
OBLLIO NMPUXOAMW OT BAHKOBM ONEPALMU 421 625 406 647
AIMWHUCTPATUBHW pazXoin (180 597) (190 981)
OBesuenka (329 140) (299 621)
Opyra npuxoamn, HETHO 108 390 119 665
MEYANBA NPEAM AHBYHO OBNArAHE 20 278 35710
Pasxonun 3a AaHbLM (2 353) (4 946)
NEYAINBA HA FPYNATA CNEQ BRAHBYHO QBNATAHE 17 925 30 764
Apyrn BceoGxsaTHu aoxoau 3a nepuoga
Mozuunu, kouTo cneasa unn MoraT Aa 6LAaT peknacudyMpaHu B ne4anta unu sary6a
KypcoBu pasnuki oT NpenavyncnsBaHe Ha YyXaecTpaHHU AeHHOCTM 430 8
MNpeouUeHEYEH Pesepe Ha MHBECTULIMTE Ha PasHoNoXKeHue 3a npofaxta 5624 3610
O6uwo gpyru BCeoGXBAaTHN OOX0AN 6 054 3618
OBWO BCEOBXBATHU A0XOOU 23 979 34 382
HertHa nevan6a, noanesxallla Ha pasnpefdeneHue mexay:
MNpurexaTenwute Ha oBUKHOBEHK akUMK Ha BaHkaTta 17 897 30774
HekoHTponupallyo yyactue 28 (10}
OB6wwo BceobxBaTHM AOX0AYN, NOANEXKALLN HA pasnpeaeneHue Mexay:
MputexaTenute Ha oBMKHOBEHW aKkuvK Ha BaHkaTa 23 951 34 392
HekoHTponupauwo y4actue 28 (10)

CHOBHW J0XO[A Ha akLWs W QOXOOH Ha akLAA ¢ HamaleHa
0.28

CTOWHOCT (@ neaa) / / 0.16

Bacun Xpucros
naseH U3NBLAHUTENEH gupe

naseH cuHaHCOB gUpekTop




MbPBA UHBECTULIMOHHA BAHKA ALl

KoHconuaupaH OT4YeT 3a NpoMeHuTe B COGCTREHWA KanuTan 3a roguHara, npMkniovsala Ha 31 gekemepu 2015 r.

HEOANTURAH

& xup, ne.

MpeouerLYeH
peseps Ha MpeoLeHLYeH Peseps ot
MHBECTULMNTE Ha peseps Ha npeoLieHKa Ha
AxunoHepeH Mpemwvu Hepasnpepenehn pasnoncxeHwe 3a HEABUXMMUTE  uyNaecTpaHHW 3akoHosu  HexoHTponupato
Kkanwuran OT eMUCHIN neyantm npoaaxsa AMOTH AeflHoCTH peaepsu yqactue Obwo

Canno xm 1 AHyapu 2014 r. 110 000 97 000 438171 3504 4 500 {2 854) 39 865 2329 692 515
O6wo sceobxBaTHM AoXcAK 3a hepuoaa
HeTHa nevanba aa 2014 . - 30774 - - = - (10) 30764
Apyri BceobxBaTH AOXOAK 3a NepUoha
MpeoueHBYEH pe3eps HA MHBECTULIMUTE Ha
pasnonoxeHue 3a npogaxba - - 3610 - - - 3610
Peseps oT npecLeHxa Ha YyXAecTPaHHW AeAHOCTI - - = - 8 - 8
Cango kbM 31 pekemapu 2014 r. 110 000 97 000 468 945 7114 4 500 (2 8486) 39 865 2319 726 897
061 BceoBXBATHA AOXOAM 33 Nepuoaa
HeTHa nevanba 3a 2015r. - - 17 897 - - - 28 17 925
Apyrvu BceoB6xBaTHM AOX0AM 33 Nepuoaa
MpeoueHbYeH pe3eps Ha MHBECTULMATE Ha
pasnonoXeHue 3a npogaxta - - 5624 - - - 5624
PeaepB oT NpeoUeHKa Ha YywaAecTpaHHN AefHoCTH - = - - 430 - 430
M3annateH AMBMAEHT OT ABLUERHO APYXECTBO - - (955) - - - - (955)
Canno k-m 31 pekemepu 2015 1. m % 0 000 97 000 485 887 12 738 4 500 (2 416) 39 865 2 347 749 921

Bacun XpucTos
FnaseH NaNbLNHWTENEH gUpeKkTop

CeeTocnae MonposaHcku
WansnHuTeneH gupektop

Mweko Toaopos
maeeH UHAHCOB ANPEKT




fePBA MHBECTUUMOHHA BAHKA AL
KokconuawpaH oT4er 3a (hHaHCOBOTO CHCTOAHME KbM 31 gekemapu 2015 T.

HEOANTUpaH & Xun. ne.
31 gexemepH 2015 1. 31 gekemepy 2014 r.
AKTUBU
MapuyHK cpeacTea 1 B38MaHMA OT LEHTRANHN BaHiu 1522 373 1651945
Q®UHAHCOBYU aKTUBK 3a TLpryBane 10 886 9646
WMHBECTMLKIM Ha pasnonoxeHue 3a npogaxbta 584 415 486 975
$uHaHCOBM aKTUBK ABPXKAHM [0 Nafex 84 244 63 737
BaemaHuna ot 6anxn 1 GUHAHCOBM MHCTUTYL MM 136 810 112 078
BaeMaHua oT KNUEHTH 5194 024 5810 328
WmoTn u oBopyaBaHte 105 309 109 025
HemaTepuanHu akTueu 11878 18 265
Hepusatv AbpXaH® 33 yNpaBneHue Ha pucka 3 357 4019
OTcpoyeHM BaHbYHN AKTMBK - 46
Tekywy AaHBLYHN 2KTUBK 1812 800
AxTuey, npuaobuTi kaTo oGeanedeHus 931 555 521 605
MHBECTULMOHHN UMOTH 206 244 -
Apyrn akTnen 92 356 30413
OBLUO AKTMBH 8 685 363 8 827 832
NMACUBW U COBCTBEH KAMUTAN
BapbnxeHua KbM GaHku 4708 1383
3aAbMKEHUA KbM ADYMM KNUEHTH 7 203 948 8699677
Henoant Ha MrHUcrepcTso Ha duHaHcuTe 450 922 901 844
Opyru npuBneyeHu cpeacTea 135726 177 544
LLIroBo KanuTanos MHCTPYMEHT 44 663 98 999
XubBpuaeH Awnr 202 044 195 447
OTcpodeHn AaHeYHY NacuBu 5371 3336
Tekywm faHB4HA NACKMEN 285 820
Apyrv nacusu 87 775 20825
OBLLIO NACUBH 8 135 442 & 100 985
AkUMCHepeH kanutan 110 000 110 gOQ
MpemMum oT eMucHn Ha akumm 97 000 97 000
3aKkoHOBYN pe3epen 39 865 38 865
MpeoueHLYeH pe3epB HA UHBECTULMNTE Ha
paanonoxeHue 3a npogaxba 12738 7114
MNpeoueHbYeH PE3EPB HA HEABWKUMU UMOTH 4 500 4 500
Pe3eps 0T NpeoUeHKa Ha YyKAECTPaHHY AeAHOCTH (2 4186) (2 846)
Hepasnpepenenu nevyantu 485 887 468 945
OEBLWO COBCTBEH KAMWTAI 747 574 724 578
HexonTponupatye yyacrue 2 347 2318
OBLUO KANWUTAN HA TPYMATA / 749 921 726 897
B 885 363 8827 882

OBILIO MACUBU U COECTB)E«I-I"KA(IMTAH‘/Z_‘

Bacun Xpucroe

YuBro Topopos /d/ /

TnaseH duHancos /g.v‘prKTop



NPUNOXEHUE KbM HEOOAUTUPAHUA KOHCOJNIMBUPAH ®UHAHCOB OTYET HA MbPBA

(@)

(b}

(c)

(d)

MHBECTULUUOHHA BAHKA ALl
KbM 31.12.2015T.

NOACHUTENHW BENEXKMN

Ba3aa 3a uaroTesHe Ha PUHAHCOBUTE OTHETH
MNpaBen craTyT

[Tbpea uxBecTUUMOHHA Ganka AJ] (Bankata) e cb3ganeHa B Penybnuka Bwnrapus v vuma
cejanvwe W agpec Ha ynpasnedue: rp. Codpua, 6yn. Oparan Llankoe 37.

BaHkaTa uMa nbried GankoB nuueHs, UsgageH oT Bbnrapeka HapogHa GaHka (BHB), cnopen
KOATO MOXe fa u3BbplBa BCuYkM BaHkoBM onepauww, paspelleHu OT GbnrapckoTo
3aKOHOOAaTENCTRO.

B pesyntar Ha ycnewHno nbpeudHO nyBnudHo npepnaraHe Ha HOBYM akuwu Ka Bwnrapcka
choHaosa Gopca — Codun, Bakkara e peructpupaHa karo nySGnuuHo ApyxecTso 8 Peructbpa
Ha Komucuata 3a ¢MHaHCOB HaA3Op B CLOTBETCTBME C pasnopenbute Ha 3akoHa 3a
nybnvyHO npegnaraHe Ha LeHHW KHnka Ha 13 1oHn 2007,

KoHconuaupanute uHaHCOBM OT4eTW Ha BadkaTa Kbm W 3a rogwHarta, 3apbpluBaly Ha 31
Aekemspy 2015 r. obxBalar Baxkata ¥ HeliHUTE AbLUEPHN NPeanpUATUS, 3aefHO HapUYaHu
“I'pynara”.

fpynata uma uyxaectpaHin aeiiHocti B Kunbp (knoH Kunbp) m AnBaHus (gbiuepHo
ApPYHECTBO).

MpunoxuMK cTaHZapTH

Tesn MeXOUHHW CbKpaTeHW QWHAHCOBM OTYETM Ca USrOTBEHM B CbLOTBETCTEME ©
MeKAYHaAPOAeH CHeTOBOAEH cTaHgapT 34 , MexauHHO PUHAHCOBO oTYMTaHe".

MpeacraBsHe Ha hUHAHCOBUTE OTUETH
DUHAHCOBUTE OTHETYU Ca NpeAcTaseH! B GbNrapcku NeBose, 3akPLINEHM 40 XUIRAA Nesa.

PUHEHCOBUTE OTYETW Ca WUIrOTBEHW CLINACHO NpUHUMNA Ha CNpaBeAnuBaTta CTOWHOCT 3a
AepuBaTUBHUTE (PUHAHCOBN MHCTPYMEHTH, (PUHEHCOBWATE aKTUBW WM NacvBU 3a TbPrysaHe,
KaKro v aKTMBUTE Ha pasnonoxeHue sa npogaxGa. flpyrute (MHAHCOBK aKTWBM U NacvBM,
KEKTO M HedhMHaHCOBWTE aKTUBU M NAcMBM, C3 OTHETEHU NO aMOPTU3MPaHa UMK MCTOpUYECKa
CTOMHOCT.

HoBu cTaHOapTH, pasAcHeHUs U U3MEeHeHUA B ckuna ot 1 aHyapu 2015 .

CneaHvTe M3MEHEHUA KbM CbLUECTRYBALUM CTAHABPTH, W3aagnexn oT CMCC u npuetu ot EC
ca B CUMa 32 TEKYLUMA OTYETEH Nepuoa;

. loguwHKM nogobpenus 2011 r. — 2013 r. (uspanenn va 12 gekemspu 2013 r.), B cuna ot
1 tonn 2014 r., npuetu oT EC Ha 18 gexemepu 2014 r., nyGnukysaum 8 OB Ha 19
Aekemspw 2014 r., 3a EC B cuna ot 1 aHyapu 2015 T.

) KPMC®O 21 Hanosu (n3gageHo Ha 20 mail 2013 r.) & cuna oT 1 axyapu 2014 r.,
npueto oT EC Ha 13 woHn 2014 r., ny6nukysaHo B OB Ha 14 woHK 2014 1., 32 EC B cuna
ot 17 woHm 2014 r.

MNpuemMaHeTo Ha Te3an N3MeHeHUs KbM CbLUECTBYBALLKX CTAaHAAPTW HE € JQOBEeno 40 NPOMEHU B
cyeToBoaHaTa NONUTUKa Ha prna‘ra.

OCHOBHM eneMeHTH Ha CYeTOBOAHATA NONIUTUKA

CuerosogHaTa nonuTuka npunaraHa ot pynaTa npv U3roTBAHETO Ha HACTOALUMTE MEXAUHHM
CbKpaTeHi (DUHAHCOBM OTYETM € ChblaTa, KOATO € NPUIIOKEHA NpPW M3rOTERHETO Ha
nocnegHuTe roAulitHA bUHaHCOBU OTYETH 3a rOAWKAETA, NpuUKNoYBaLWla Ha 31 fekeMspu
2014 r.
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MpuzHaBaHe Ha Npuxoaun
Mpuxodu om U pazxodu 3a nuxeu

MpUXoaAMTe OT W pa3sxXoauTe 3a NUXBM Ce Npu3HaBsaT B nevanbara wnu 3arybata cbrnacHo
NpUHUKNa Ha HauncnsBaHeTo Ha Oasa edpekTMBHA [OXOAHOCT HA aKTMBa (nacmBa) wnnn
CHOTBETHATE NPOMEHNNBA A0XOAHOCT. EEKTUBHNAT NVWXBEH NPOLIEHT @ TO3W, KOWTO TOYHO
OWNCKOHTMpa oOYakBaHuTe ObAELM NapuuHKu nnawlaHus v NOCTBNMNeHUs Mpes Ccpoka Ha
chllecTeyBaHe Ha (PMHaHCOBMA aKTMB UNU nacus Ao GanancoBara CTOMHOCT Ha akTkuea Unk
nacuea. Korato uauvcnsea edexTMBHMR NUXBEH NpoueHT, pynata oueHssa Bbaewute
RapyUyuHN NOTOLM, OTYMTANKA BCUYKWA AOTOBOPHW YCNOBUA HA PMHAHCOBUS MHCTPYMEHT bes
&baeuinte 3aryGu OT KpeauTa.

MNauncnaBaHeTo Ha edpekTUBHUA NUXBEH NPOLIERT BKNKYBa BCUHKWA KOMWCUCHW, NnonyyeHn unu
NMNaTeHn, KaxTo v OTCTBNKA UNK NPEeMUK, KOWTO Ca HepasfenHa YacT oT etheKTUBHUA NMUXBEH
POUEHT. TpaH3axUMoHHWTE pasxoil ca BRTPellHO NPUCHLLM pasxopWn, AMPEKTHO OTHacsALW
ce KbM npuaocBuBaHeTo, EMUTUPaAHETO UM OTNUCBAHETO Ha cwachoe aKTuB UNK nacune.

Takcu u KOMuUCUoHU

MNpuxoanTe OT W pasxoguTe 3a TAKCH M KOMUCUOHM OT (DMHaHCOBW ycnyri Ha [pynara ce
npvaHaear B nevanfara wnu 3arybara Korato CbOTRETHaTa YCnyra e usBbplueHa.

HemHu npuxodu om mbpzoacku onepauuu

HeTHuTe NPUXOAK OT TLPrOBCKW Onepauuu BKIIOYBAT NPUXOAM W pasxoAu OT npoaaxdn u
NPOMEHW B CNPaBeAnMBATA CTONHOGT Ha (MHAHCOBM aKTUBM U NaGMBK 3a TbPryBaHe, KakTo u
NPUXOAUTE OT THPrOBMA C MYXAECTPaHHA BanyTa W KypcoBvTe Paanuku, npousTuyalm ot
npecueHKaTa Ha OTKpUTaTa BanyTHa noavuva Ha Mpynata.

HAuaudenmu

MpuxoauTe OT AMBWAEHTM CE NPU3HABAT, KOTATO €& peanusupa NpaBoTO 38 TAXHOTO
nonyyaeaHe. OBMKHOBEHO TOBA € AAaTaTa, KbM KOSITO AbpXarenute Ha akuuu v AaNoBe morar
Aa nonyyart oaobpeHusa AUBUAEHT.

Ba3sa 2a xoHconugaums
Busxec xkombuHayuu

BuzHec koMBUHaLMMTE Ce& OTYMTAT W3NON3BalikM MeToAa Ha MOKynKaTa KbM Aarata Ha
npnaobusaHeTo, KOATC e pataTa Ha NPEXBLPNSHe Ha KOHTpona kbM [pynarta. lpynaTa
KOHTPONMPa eQHO NpeanpUsTUE KOraTo € U3NOKEHa Ha UMW UMa NpaBa BbPpXy NPoMeHnueara
Bb3BPbLIAEMOCT OT CBOETO Y4YacTMe B MNpPeAnpuAaTMETO U UMa BBL3MOXHOCT Ja OKasea
Bb3AENCTBNE BbPXY Ta3W BL3BPBLLUAEMOCT NOCPEACTBOM CBOMTE NPaBOMOLLUA.

pynata oueHsBa penyTaumsTa KbM AaTaTa Ha npuaoGueaHe kaTo.
+  CnpaeegnueaTa CTOWHOCT HA NPEXBbPEHOTO Bh3HArpaXKaeHUe, nnoc

+ MpwsHaTata CTOWHOCT HaA BCUYKM HE-KOHTponWpaum yyactua B npugobutoto
npeanpuaTAe, NMC

+  Ako GusHec komOMHAUUATA € NOCTUIHaTa Ha eTanu, cnpapepnueata CTOWHOCT Ha
CbLUECTBYRALLOTO y4acTme B NpuaobutoTo NnpeanpuaTme, MURyC

+ HerHaTa npusHaTta cTOWHOCT (B OBLMA cny4aid cnpasegnueata CTOWHOCT) Ha
pasrpaHU4MMKUTE NPMAOBUTY axTUBN, U NOETH 3aAbIKEHNA.

OTpuuaTenHaTa penyTauus, Bb3HMKBaWa oOT npugobusaHe ce npepasrnexaa v BcAKa
oTpUUaTenHa pasnuka, ocTaeawa cnej npepasrnexaaHeTo ce npusHaea B nevanta unm
saryba.

MpexsbpNeHOTO BbaHArpaXeHWe He BKNOMBA CYMU CBbp3aHW C  ypeXaaHeTo Ha
npejluecTsalW npasa M 334brkeHwA. TakvBa cymu B ofWmA cny4aid ce npusHagaT B
nevanGa wnu aaryba.

Pasxogy NO CAEnkaTa, OCBEH TE3W CBbP3aHW C U3ABAHETO Ha ABNIOBM WAW KanuUTamnoBw
LIEHHM KHIDKA, KOWTO Bb3HWKBAT 3a [pynarta BbB Bpb3ka ¢ Gu3Hec kOMOMHaUMA ce oTuuTar
KaTO pasxo4u Npy Bb3HMKBAHE.



()

(ifi}

(V)

(v)

(c)
0

BeAko AbMKUMO YCNOBHO Bb3HarpaxaeHwe ce OLeHABa No crpasennuea CTOWHOCT Ha gaTarta
Ha npuaoGuBaHe. AKo YCITOBHOTO Bb3Harpaxaerve ce knacuduuupa kato cobeTBeH KanuTan,
TO He ce MpeoueHsBa ¥ ypexgaHeTo My ce OTuuTa B coBCTBEHWs! kanutan. B npoTueeH
ciyyail, nocneapaliuTe nNpOMEHW B CNpaseAnuMBaTa  CTOWHOCT HA  YCMOBHOTO
Bb3HarpaxgeHne ce npusHaear B nevantu v sarybu.

Korato ce usucksa Bb3HarpaxaeHwa c nnawaHus Ha GasaTta Ha akuuu (3amecTsalym
BbaHarpaxaeHus) aa 6bAaT 3aMeHeHU 3a Bb3HarpaxaeHUs Ha CNYXUTEeNn Ha NpuaotuToTo
npeanpusTve (Bb3Harpaxaexns Ha npugobuToTo npeanpuaTe) U ca 3a NPEeAXoaHN yenyrm,
TOoraBa usnarta Unu 4acT OT cymaTa OT 3aMEeCcTBaLLUTe Bh3HarpaxgeHus Ha npuaobusaiuns
ce BKMIOYBa B OUEHKATA Ha NPEeXBbLPREHOTO Bb3HarpaxaeHue 3a 6u3Hec komGuHayuaTa. Tosa
onpeaensHe ce ©asupa Ha nasapHaTa CTOWHOCT Ha 3amecTBaLUMTE Bb3HarpaKAeHUA
CpaBHeHa ¢ nasapHo-basupana CTOWHOCT Ha Bb3HarpaXAEHUATa Ha npuaobuTara cTpaHa u
CTerneHTa, A0 KOATO 3aMecTBalLMTe BL3HArPAXASHUA Ce OTHACAT 33 NpeaxcgHu wunu
Gxgewm yenyru.

HexoHmponupawo yyacmue

HeKOHTDOJ'IMpaLI.lOTO yyacTie ce olueHsBa Ha (asa Heroeus nponcpuuMoHaneH asn oT
CTOHOCTTA Ha HPHAOGHTMTG pasrpaHUuMMK HETHK aKTUBKM Ha Aatara Ha npugobusanxe.

Mpomenn B gena Ha lMpynata B AbLWEPHO RpeAnpusTMe, KOWTO He BOAAT Lo 3aryba Ha
KOHTPON, C& OTYMTaT Karo CJAENKM CbC COGCTBEHMUK B TAXHOTO KayecTBO Ha Takuea.
KopekunuTe Ha HEKOHTPONWPaLWO yyacTue ce GaaupaT Ha NponopUMOHanHaTa CTOMHOCT Ha
HETHUTE SKTMBU Ha AbLUEPHOTO npeanpuATUe. He ce NpusHaBaT KopekUuun B penyTauuaTa u
He ce OTYMTaT nevanbu mnn 3arybu B pesynTar Ha TakuBa CAENKY, a Ce OTPasfBaT AUPEeKTHO
B KanuTana.

Abwepnu dpyxecmea

AblyepHn ca OHesN ApyXecTBa, KOWTO ce KOHTponvpar oT baHkaTa. pynata koHTponupa
eAHO NpeanpusTWE KOTaTe € MINOKeHa Ha WM MMa npasa BbPXY NPOMEHNWBaTa
Bb3BPbLUASMOCT OT CBOETO y4acTue B NPEANpPUATHETO M MMa BB3MOXHOCT [4a OKasBsa
Bb3flefCTBIE BbPXY Tasy Bb3BPbLLUAEMOCT NOCPEACTBOM CBOMTE NPABOMOLLUS.

®duHaHCOBMTE OTYETH Ha AbLWEepHUTE APYXECTBAa Ce BKMIOYBAT B KOHCONWAWPaHUA (PUHAaHCcOoB
OTHEeT OT AaTaTa, Ha KOATO e YCTaHOBEeH KOHTPON A0 AaTara Ha NpeyCTaHOBABAHETO MY.

PelmeHneTo 3a KoHconMgauwa Ha AblUepHUTE APYXKECTBa Ce npepasrnexaa KoM BCAKa
OTHETHa AaTta.

3azyba Ha kormpon

Mpu 3saryGata Ha KoHTpon, [pynata oTNUCBA &KTMBMTE W NAacWBUTE HAa LBLIEPHOTO
NPeanpuATME, HEKOHTPONWPALICTO yYacTHe M APYruTe KOMNOHEHTU Ha coBCTBeHWs kanuTan
cebp3aHu ¢ npegnpuaTueto. MNevanbara unu saryGarta npouanusalya ot sarybara Ha KoHTpon
ce npusHasa B nevanbu K 3arybu. Ako pynata 3anasv Asn B NPeauIuHO AbLUEPHO
APYXECTBO, TO3W AAN ce OLeHsBa NO CTpaBeAnMBa CTOWHOCT KbM AaTaTa Ha 3aryba Ha
KOHTpon. B nocnefcTBue, Tasu MHBECTULUMA GE& OTYWTA NO MeTofa Ha cobcTBeHUs KanuTan
WNW KaTo hMHAHCOB aKTUB Ha pasnonoxeHue 3a npogax6a B 3aBMCMMOCT OT 3ana3eHoTo
HUBO Ha BrMsHUe.

Cdenku, Koumo ce enUMUHUPam NpuU KoHconudayus

BuTpeliHorpynosute Mpuxoaun, pasxXoAW, PasqeTh W CRENKU W BCUYKK HepeanusupaHm
NPUXOAM W pasxodu, NMPOU3TUYALLM OT BBTPELLUHOIPYMOBW CAENKW, Ce ENMMUHMPAaT npu
W3rOoTBAHETO HAa KOHconMuaupaHma duHakcoB oTyeT. HepeanuauwpaHute 3arydu ce
eNMMMUHUPAT NO CbIUMA HAYMH KaKTO HepeanuaupaHwre neyanbu, HO CaMO aKko HAMa
fokasatencTso 3a obesyeHka,

BanyTHu onepauum
QyHKYUOHaNHa eanyma U eanyma Ha npedcmaasnHe

MosuuwKTe, BKNIOYEHN BbB (DMHAHCOBUTE OTYETM HA BCAKD EAHO OT ApYXKecTeaTa Ha [pynata
ca npeacrageHy BbB BanyraTa Ha OCHOBHATa MKOHOMMUYECKa cpefa, B KOATO Te onepupar
(“dbyHkunoHanHa eanyrta®). KoHconuawpanuTe (PUHAHCOBU OTYETU ca NpefAcTaBeHu B
6wnrapcku neea, KosITo € dhyHKLUMOHaNHaTa BanyTa v Banyrara Ha npeAcTassHe Ha Mpynara.
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Cdenku u canda

OnepaunnTe ¢ YyXAECTpaHHa BanyTa ce OTYMTaT BLB (yHKLMOHANHA BanyTa no oGMeHHnA
KypPC, MPUMOMMM B [AEHS Ha W3BbplIBaHe Ha caenkata. [lapuyHu akTMBM M Nacuewm,
ASHOMMHMPaHW B uyKAeCTpaHHa BanyTa, ¢e OTYMTaT BbB QyHKUMOHanHata sanyta no
3aKNIOYMTENHUA KYPC B AGHA Ha U3rOTBsIHE Ha OTYeT 3a ¢MHaHCoBO CcbeTosHMe. KypcoBara
pasnuka, NPOM3TUYALUA OT NapUuHK NO3WLMK € pasnukaTa Mexay amopTusupaHaTta CTORHOCT
BbB (hyHKUMUOHANHA BanyTa B HAYanoTo Ha Nepuoja, KopurupaHa ¢ eekTMBHaTa nuxea u
NnalwaHuaTa npes nepuoaa M amopT3MpaHaTa CTOMHOCT B MyXAeCTpaHHa BanyTa
npeeanyTupaHa no Kypca B Kpas Ha nepwofa. HenapuyHW akTUBM W NACMBN AEHOMKHUPAHM B
YYKLECTPaHHWU BanyTW, KOMTO Ce OTYWTaT No CnpaBejnuea CTOWHOCT, Ceé NpeBpbLiaT BbB
yHKUMOHaNKHaTa BanyTa no Kypca Ha jataTa, KbM KOATO e onpefeneHa cnpasejnvsarta
CTOMHOCT.

UysdecmpaHHu delivocmu

AKTUBMTE U NACYBUTE Ha YYKZECTpaHHUTE ASHHOCTM ce npesanyTvpar B Sbnrapcku nesa no
oBMEHHUTE KypCOBE KbM AaTaTa Ha otdera. lMpuxoauTe W pasxoduTe Ha uyXKAeCTpaHHUTe
feliHocTy ce npeeanytvpar B Ghnrapcku nesa no obMeHHWTE KypcoBe KbM AaTUTE Ha
TpaHsakuuuTe. PasnukuTe OT BanyTHa NpeoLeHKka ce NpusHaBaT B ApyruTe BCeobXeaTHu
noxoan. PyHKUMOHArHaTa BanyTa Ha MvyXaecTpaHHuTe AeliHocTu B Knibp pbKOBOACTEOTO
npvema, Ye e espo. PYHKUMOHAnNHATA BanyTa Ha YyxaecTpaHHuTe fefiHocT B AnbaHus
PBLKOBOACTBOTO NpUeMa, Ye e anbaHcKku Nnex.

PUHAHCOBM aKTMBU

FpynaTta knacudmuyupa GUHAHCOBUTE CH aKTUBY B CNEAHUTE KaTeropun. thMHAHCOBY aKTMBMW,
OTYMTaHW MO cnpaseanuea cTOWHOCT B nevanfa unu 3aryba; KpeauTn U B3IEMaHuS;
WHBECTMLMK, AbPXKAHW A0 nanex, (PUHAHCOBM aKTMBM Ha pa3nonoxeHwe 3a npopaxba.
PbKoBOLCTEOTO Onpefens KnacWbWKaLMATA Ha WHBECTMUMUTE Npy NbpBOHA4aNHOTO UM
npusHaeaHe.

QuHaHCOSU aKmuey, omuumaHu no cnpaeednuea cmoliHocm e ne4anbama unu
3azybama

MoaMuuATa CbAbPXa ABE NOAKAaTeropvw: (DMHAHCOBU aKTUBW AbPKAHW 3a ThpryBaHe W
aKTMBM, MBLPEOHAYANHO ONpeAeneHn 3a oT4uTaHe No cnpaBefnvea CTORHOCT B nevanbara
wnu sarybata. JafeH MHAHCOB akTME ce knacuduuvpa B Tasu KaTeropus ako e npuaobut ¢
uen npogax6a B KpaTbK CPOK U & onpefeneH B Ta3n KaTeropua OT PbKOBOACTBOTO, 3aLLOTO
npeacTaBAHETO MY ce oleHsBa u Habniogapa Ha GasaTa Ha cnpaseAnvBaTa My CTOWHOCT.
[lepveatvBuTe CbLLO Ce KaTeropusupaT KaTo AbPXKaHW 3a TbpryBaHe, OCBEH aKo He ca
OnpeAeneHy 3a XeQKNpaLLM MHCTPYMEHTY.

Kpedumu u esemanus

KpeanTuTe W B3eMaHWATa ca HEASPUBATMBHWM (UHAHCOBU aKTMBU C UKCMpaHK uKnu
onpeaenaeMu nnawaHws, KOMTO He Ce KOTMpaT Ha akTuBeH nasap. Te Bb3HWKBAT KOraro
TpynaTa npegocTaBR napu, CTOKM WMWK ycryru npsxo Ha anbxHuk Gea Hamepehve 3a
TLPryBaHe Ha B3EMaHeTOo.

Hwupxanu 0o nadex

MHBecTuUMMTE, ALPXaAHN A0 NaJexX ¢& HeAePUBATUBHM (DMHAHCOBN aKTUBK C PUKCUpaHN uin
onpenenaeMn nnawaHns U huKCMpaHu Nagexw, 3a KoUTo pbKOBOACTBOTO Ha [pynara uma
HamepeHWeTO M BL3MOXHOCTTa Aa I'M AbpXW A0 nagex. Ako [pynarta pelun ga npofasa wnu
npeknacuuumpa NoBeYe OT HEeCchLeCTBEHa CyMa akTMBW, AbpXaHu AC najex, usnara
kaTeropuAa cnegea fga Obge npeknacuduvuMpaHa KaTo aKkTUEW Ha pPasnonoXeHue 3a
npogaxba.

Ha pasnonoxenue 3a npodamba

MHBecTULUWUTE Ha pa3nonoXeHne 3a npo.qamﬁa ca HegepvBatnBHU (OMHAHCOBW aKTWBU, KOUTO
ce npeneuxia na 6vaar AbpPKaHW 3a Heonpegened nephoj OT BpeMe W EBEHTYallHO
npoAaageHn Npv HyxAa oT NUKBUAHCOCT WM NMPOMEHW B NUXBEHWTE NPOLUEeHTH, obmeHHUTE
Kypcoee UNKW LeHUTe Ha KanuTanoBUTe MHCTPYMEHTN.
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NMpu3nasane

[Mokynkute v npoaaxbure Ha (HWHAHCOBM aKTMBM, OTYATAHW NO CMPaBeAnUBA CTOWHOCT B
neyanbara vnu sarybara, ObpXKaHW A0 NafeX M Ha pasnonoxeHwe 3a npopgaxba ce
NpW3HaBaT Ha Aararta Ha JocTaBsHe Ha akTusuTe. KpeautuTe Bh3HWMKBAT, KOraTo CyMUTe ce
NpeaocTaBaT Ha KpeauTononyvatenure. Bcuukn uHaHCOBU aKTMBM ce NpusHasar
MbPBOHE4ANHO NG ChnpaBeAnuBa CTOMHOCT MG, B cMyyaid Ha (OUHAHCOB aKTMB He no
cnpaeeanuea cToRHOCT B nevanta wnu saryba, TpaH3aKkUMOHHWTE pasxoau.

Ouyensneaxe

AKTMBUTE Ha pasnonoXeHUe 3a npojaxba W (PMHAHCOBMTE AKTUBW, OTHMTaHU 11O
chpaseasivBa CTOMHOCT B nevanGata wnu 3aryfata cnep NMbpBOHaYarnHo npusHaBaHe ce
OTUMTAT NO CNPABEANMBA CTOAHOCT. KpeautuTe ¥ B3EMaHUATA U MHBECTULIMMTE, AbPXaHU 40
nagex ce oT4uTaTt Mo aMOopTW3MPaHa CTORHOCT, NPW NpunaraHe MEeTo4a Ha edexTUBHUA
nuxeeH npouedT. MpuxoguTe W pasxoawTe OT NPOMEHW B CNpaBeanuBaTa CTOMHOCT Ha
UHAHCOBY aKTVBW, OTMMTAHM NO CNpaBEANUBA CTOWHOCT B neuanbata wnu 3arybata ce
BKMowBaT B nevanBara wnu zaryGata. [puxogwte W pasxoguTe OT NPOMERU B
cnpaBeAnyBaTa CTOMHOCT Ha (DMHAHCOBMTE aKTMBK Ha pasnonoxeHue 3a npoaaxba ce
npusHasar B Apyrute BCeOOXBAaTHM JOXOAM, AOKAaTO (PMHAHCOBUTE aKTMBM BbaaT oTnMcaHu
unn obesueHenu. Torasa KyMynaTUBHUTE NPUXOSM W Pa3xoaW, NPUSHATM 4O MOMEHTa B
Apyrute BceoGXBaTHW 4OX0AM Ce npeknacuguuvpar B neyanbaTa unu sarybara.

Nuxsarta, xankynupaHa npy NpunaraHe Ha MeTORAa Ha e(EKTUBHUA IIMXBEH MNPOLEHT ce
npusHasa B nevan6ara wnu 3aryGara. [MBUAGHTUTE OT KanWTarnoBUTE WHCTPYMEHTU ce
oTynTaT B nevyanbara unu 3arybara, koraTo 3a [pynara BL3HMKHE NPaBOTO Ga MONY4M
nnawaxe.

OyeHKa no cnpaeednuea cmoiiHocm

Cnpaeegnvea CTOWHOCT € UeHaTta, koATo Gy buna nonyyeHa npu npoaakba Ha akTMe WK
filnareHa npu npexsbLpsisiHe Ha nacus nNpu obuvaiiHa caenka mexay NasapHW YYacTHUWLM Ha
OCHOBHWR nasap, WK npuw nunca Ha TakbB, HaW-warogHWs nasap, A0 koWTo [pynaTa uma
AOCTBN KbM AataTa Ha oueHaBaHe. CnpaseanueaTta CTOMHOCT Ha NACKB OTpa3ssa egekTa oT
prcKa OT HEU3MbMHEHUE Ha 3abIIKEHNA.

Korato e npunoxwmo, [pynata uanon3sa KOTUpPaHATa LieHa Ha aKTMBEH Nasap 3a onpejensHe
Ha cnpaBejnuBarta CTOWHOCT Ha TO3W WHCTpyMeHT, MasapbT ce cuMTa 3a aKTWBEH, KOraTo
GAEMNKUTE 33 aKTUB WNW NacuB Ce W3BLPLUBAT C JOCTATbYHA YecToTa M obem, Taka ve aa
No3BonsBa NPefoCTaBsnHe Ha Tekylla HOpMaLUs 3a LeHuTe,

KoraTo nuncea KoTupaHa LieHa Ha akTuBeH nasap, Mpynara cneaea Aa Wanonasa MakcuManHo
nogxoAsum HaGnwgaemn BXOAALM AaHHM W Aa CBeXAa A0 MWUHUMYM W3NON3BaHETO Ha
Herabniogaemn ganHu. Llenta Ha W3noNseaHeTo Ha AafeHa TEXHWKA 3a OLEHsABaHe e Aa ce
ouUeHn nNpubnuanTenHo ueHara, no KoATo 6M ce ocklecTeuna obuyaiHa caenka Mexay
Na3apHK Y4acTHULM.

Haii-nobpoTo cenaeTencTeo 3a cnpaseAnuBa CTOUHOCT NPU NBLPBOHEYANMHO NpU3HaBaHe €
LeHata Ha TpaHsakuusra (T.e. cnpaBeanusaTa GTOWHOCT Ha MOMYYEHOTO WNU JafeHo
Bb3HarpaxaeHue). Ako pynara cyuta, ye chbliecTByBa pa3nuka Mexay cnpaseanveaTa
CTOMHOCT MpW NMbpBOHa4anHoO NpW3HaBaHe M LeHaTa Ha cpenkaTa, ¥ 4e chnpasegnueara
CTOWHOCT HUTO @ noAKpeneHa OT AoKa3aTe/ICTBa 3a KOTMpaHa LeHa Ha aKTUBEH nasap 3a
WAEHTUYEH aKTMB UNKW flacke, HUTO ce Ba3npa Ha TEXHMKA Ha OUeHsBaHe, KOATO Wanonssa
€IMHCTBEHO fjadHHM oT HabniogaeMn nas3apl, Torasa HWHAHCOBUAT  MHCTPYMEHT
MbpPBOHAYANHO Ce NpWM3HaBa no cnpaBeAnWBa CTOWHOCT, KOPWUrMpaHa ¢ pasnukarta mexay
cnpaBefnvBaTa GTOWHOCT Np¥ NbpBOHa4YanHO nMpW3HaBaHe W LeRata Ha chenkara.
lMocnepsallo Ta3w panMka ce NpuaHasa B nedanfara unu saryGata No NOAXOoAsil HaYuH
CNOpE/, XMBOTA HA WHCTPYMEHTA, HO He NO-KbCHO OT MOMEHTa, B KOMTC @ BLaMOXHO fJa ce
Hanpaey QueHXa Ha aKTWBa, HanbHO M3NON3BaNRKM M3LANO HabngaeMy NasapH AaHHW UnK
KOraro GAENKaTa € NpekpaTeHa.

AxO aKTUB uMnu nacus, OUEHsBaH MO cnpaeeanuBa CTOMHOCT, MMa UeHa ,Kynyea” ¥ UeHa
JpoAasa’, [pynata npuaHaBa akTMBUTE U AbNMMTE NO3KMUMY NO LUeHa ,Kynyea' K NacueBuTe W
KbGUTE NO3ULUK MO LieHa ,npoaasa”
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[pynaTa, Korato Abpxn NOPThedn hUHAHCOBU AKTUBM U PUHAHCOBM Nacusy, & U3NOoXeHa Ha
NasapHK PUCKOBE W Ha KpeauTeH puck. Ako pynara ri ynpaensea Bba OCHOBA Ha HeTHaTa cu
eKCNO3NLMA KbM MA3apHN PUCKOBE WNM KPEAUTEH PUCK, OLEHABAHETO Ha cnpasegnueara
CTOMHOCT € Bb3 OCHOBA Ha LEeHaTa, koaTo Bu nonyuuno npu npoaaxbara Ha HeTHa Abnra
MO3WLMA 33 ONpefeneHa pMcKoBa eKCno3uuusa WNU NIaTuio NpuU NPexBbLPIAHETO Ha HeTHa
KbCa NO3WULMA 33 ONpeaeneHa PUCKoBa ekcnoauuus. B Takusa cnyyau e Heobxogmmo [pynara
Aa pasnpefenv XopekuwuTe Ha pasBHulle nopTdedn KbM OTAeNHWTE aKTUBM WV nacuBsw,
kowto obpasyeat pynata Ha chMHAHCOBWTE aKTMBM W (MHAHCOBUTE Nacuey cnopes
KOPEKLMATA 38 OTHOCUTENHWS PUCK HA BCEKM EAUH MHCTPYMEHT OT I'pynaTa.

MpynaTa onoBecTABa NPEXBLPNSAHETO MEXAY HWBaTa B WepapxuaTa Ha CrpaseanvBuTe
CTOWHOCTY B KPas Ha OTYEeTHUs Nepuog, Npes KoWTo ce e OCLLLECTBUNA NpoMAHaTa.

OmnuceaHe

I'pynaTa oTnucea (pUHAHCOB aKTWB, KoraTo AOroBOpHUTE Npasa BbpPXy Napu4HUTEe NoTouwn OT
TO3KU AKTKB Nagexupar uwnu KoraTo l'pynaTa € NpexebLprnnna Te3n npaea dpe3 cAenka, npu
KOATO BCUYKW CBLUECTBEHW PUCKDBE 1 M3rogu npoustuyallwn ot cobDCTBEHOCTTA Ha axKTuBa ce
NpexswLpnAT Ha KynyBaua. Bcako ydJacTwe BLB Beye nNpexebpned ¢PUHAHCOB aKTUB, KOETO
pynaTta 3anasea Wnu Cbhafaed, ce OTYUTa CaMOCTOATENHO KaTo OTAeneH aktvb U Nacue.

pynata oTnUCBa qJVIHaHCOB nacue, KOrato AOroBOpHWTE 320b/MKEHWA NO Hero ce noracHr,
naTekar unu 6s4aT OTMEeHEH!.

Fpynata u3sbpLIBa CAENKMU, NPY KOUTO NPEXBLPNS (DUHAHCOBN aKTUBU, NPU3HATKU B HEWHUA
OTYeT 3a OMHAHCOBOTO CLCTORHUE, KaTO 3anaspa BCUHKN UMK NO-TONAMA YacT OT PUCKOBETE W
w3roguTe CBLP3aHW C Teau akTueW. B cnyvamTe korato Mpynata e 3anasvwna BCUYKW WNK no-
ronsama vacT OT PUCKOBETE W M3roAWTE CBbP3aHN C akTUBUTe, NOCNEeAHUTE He ce OTNUCBaT OT
otyeTa 32 (DUHAHCOBOTO CLCTOAHME (NpuUMep 3a TakMBa CAenKu ca peno cAenkute -
npoaaxba ¢ yroeopka 3a o6paTHO U3KYNYBaHeE).

Mpw coenkn, npu kouto [pynata HWTO 3anasea, HWUTO NPEXBLPNA PUCKOBETE U MArofuTe,
CBBP3aHKN C (PMHAHCOR aKTMB, NOCNEAHUAT Ce OTNMCBA OT OTYeTa 32 PMHAHCOBOTO ChLCTOsIHUE
Torasa WM camo Toraea, korato lpynara e sarybuna KoHTpon Bbpxy Hero. lNpaearta w
3aAbMKeHusTa, kouto [pynaTa 3anaasa B TE3N cnyyan ce OTYMTAT OTAENHO KaTo aKTve Unw
nacve. Mpu coenkn, npu kouto Mpynarta 3anassa KOHTPON BbpXY akTMBa, HEroBOTO OTYMTaHe
B OTYETa 3a (AMHAHCOBOTO ChETOSIHWE NPOALIDKABA, HO 40 pa3Mepa onpeAeneH oT CTeneHTa,
Jo kosTo Mpynara e 3anazuna y4yacTveTo CU B aKTMeBa U HOGW PUCKa OT NpoMsHa B. Heroeara
CTOWHOCT.

MapnyHu cpeacTea

MapuyHWTE cpeacTea BKOYBaT napu B8 Opoid, napwyHW CPEACTBa, AEno3upaHn B
LeHTpanHata 6aHKka W KPaTKOCPOMHW BUCOKONUKBUOHU CMETKM M BaemaHwA OT GaHku ¢
OpMruHaneH MaTypuTeT 40 Tpu Mecella.

NHuBecTUUK

WHeecTuumn, AbpxaHn or [pynata ¢ yen nonyvasaHe Ha ne4vanba BCneacTsue Ha
KpaTKoOCpouHK xoneBaHus B UeHaTa, ce knacuduuympaT KaTo (MHAHCOBM aKTeW 3a
ToprysaHe. MHBECTMUMM B ABLMArOBM WHCTPYMEHTW, 3a KOWTO [pynara MMa HamepeHue W
BL3MOXKHOCT Aa AbPKW A0 Nagex, Ce KnacuduuupaT KaTe aKTUBM AbpXaHu [0 najex.
NpyruTe MHBECTUUMY CE ONPEAENAT KATO AKTMBM HA pasnonoxexue 3a npoaaxba.

CnopasymeHMs 3a 0TAaBaHe N HaeMaHe Ha LeHHW KHWXKa, peno caesku
OmdaeaHe U HaeMaHe Ha LeHHU KHUXa

MHBEeCcTUUMM, OTABAEHN NO CUNATa Ha CMOpasyMeHWs 3a OTAaBaHe Noj Haem Ha UeHHW
KHWXa, CE OTYMTaT B OT4YeTa 33 (PMHAHCOBOTO CBLCTORHWE W Ce OLEHSIBaT CbIMacHo
cyeToBOAHATA NONMTWKA, NPUMOXWUMA 338 aKTHBW 33 THPryBaHe WM CLOTBETHO 3a aKTUBU Ha
pasnonoxeHne 3a npopsaxba. llapuuHuTe cpeacTBa, nonydveHM kato obesnedeHns npw
OTAA@BAHE NOJ HAEM HA LIGHHW KHWXa, Ce OTYMTAT KaTe 33gbIDKSHUs KbM GaHKu unn apyru
KnneHTn. MHBecTULMUTE, HAEeTU MO CNopa3yMeHusl 3a HaeM Ha LEHHW KHUXa, He ce
npuaHasaT KaTo akTme Ha [pynaTa. [MapuyHuTe CPeACTBa, NPeAOCTaBEeHN NO AOroBOpW 3a
HAEM Ha LIeHHM KHWXa, Ce OTYMTaT KaTo KPeaWTW M aBaHch Ha GaHKu wnu Apyrd KNUeHTW.
MpUXoauTe M pasXoAuTe, BL3HWKHANM B PE3YNTAT Ha CAENIKK 33 HaeMaHe unwu OTAABaHe Ha
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UeHHK KHWKA, Ce NPU3HaBaT Ha NpUHUMNAa Ha Ha4YUChABAHEeTO 3a Nneproia Ha U3BLPLUBaHE Ha
CAENKATE KaTo Npuxon N pasxosj 3a nuxsu.

Cnopa3syMmeHus 3a peno cdesniku

[pynata ckniysa AOroBopu 3a nokynka {npoaaxba) Ha WHBECTMUMM MO cunara Ha
cropasymeHns 3a obpaTHa npofgaxba (NOKynka) Ha WAOEHTWYHW WHBECTUUMW Ha
npeasapuTenHo onpeperneHa 6baelwa aata no onpeaeneHa UKCUpaHa UeHa. 3akyneHure
MHBECTUL MW, nognexalwyy Ha obpatHa npopaxba Ha onpefeneHa Gvjella aaTta, He ce
NPU3HaBaT B OT4eTa 32 (PUHAHCOBOTO CLCTOAHKE. U3nnaTeHuTe CyMu ce OTYMTAT KaTo 3aemu
Ha GaHku UnNn APYrM KNUMEHTU, KaTo CLOTBETHUTE LieHHW KHUXKa Ce OTYUTAT Kato obeanevyeHne.
WMHBecTuUMn, npopaneHu no cnopasyMmeHns 3a obpaTHO OTKynyBaHe, MPOALIKABAT Aa ce
OTYMTAT B OTYETa 3a (PUHAHCOBOTO CbCTOSHME WM Ce OUEHABAT CbINAacHO CYETOBOAHATa
NOMMTUKE KaTo aKkTMBM 3a ThPryBaHe WM KaTo aKkTMBWA Ha pasnonoxeHue 3a npogawba,
MonyyeHuTe cyMu or npopaxbara ce OTYWTAT KaTo 3agblIXeHUs koM GaHku unu apyru
KHHEHTW.

Pasnukata mexgy cToiHocTuTe npv nokynka (npopawba) u npu obpartHara npopaxba
(nokynka) ce HauMcnABa 3a Nepuofa Ha chenkara M ce MpeacTaBs KaTto JIMXBEH npuxog
(paaxopn).

lNpuBReyYyeHU cpeacTBa

MpusneveHuTe CpeacTBa Ce NPUIHABAT MTLPBOHAYANHO NO UEHa Ha npuaobvsaHe, KOATO
BKIIOYBA NOMYYEHUTE CPeACTBa (CNpaBeanMsaTa CTOMHOCT Ha NONYYEHOTO BIIOXEHNE), HETHO
OT pasxoAuTe Nno cAenkara. B rnocrneacTeue npuUBreYEHWTE CPeACTBa e NPeACTaBAT no
AMOPTU3VPAEHA CTOMHOCT, KAaTO BCAKA PA3NUKa MEXIY Nony4YeHUTe CPpeacTBa W CTOMHOCTTa Ha
nagex ce npusHaea B neyanfara wnu 3aryGara 3a Nepuoda Ha NPUBNEYEHUTe CpescTsa no
MEeTOAa Ha ePeKTUBHWA JIMXBEH NPOLEHT.

MNpueneyeHuTe cpeacTea Ha [pynara BKNIOYMBAT 3a0b/DKEHNA KbM BGaHKW, 3aAbIKEHUA KbM
ApYyri KveHTu, denosut Ha MUHUCTepCTBO Ha (DuHaHCUTe U APYrk NPUBNEYEHN cpeacTea.

Korato FpynaTta 3aKkynu cBoi Abnr, Tol ceé OTnncea OT OT4eTa 3a VHAHCOBOTO CHCTOAHWE W
pasnukata mexay HanaHcosaTta CcTORHQCT Ha Abnra 1 nnareHara cyMma ce BKNH4YBa B ApYm
HETHK CNepaTUBHUA NPUXOSU.

KomneHcupaHe

GUHEHCOBUTE AKTUBW W NACKBU C& KOMMEHCUPAT, a HeTHATa CTOMHOCT Ce OTYMTA B OTYeTa 3a
bUHAHCOBOTO CbCTORHUE, KoraTto MpynaTa UMa 3aKOHHO HPaBO Ja KOMMNEHCUpa NPU3HaTUTE
CTORHOCTW U Bb3HaMepsiBa Aa U3BbPLUM YPEXAAHE HA CASNKUTE HA HeTHA OCHOBA.

OGe3LeHKa Ha akTUBM

KbM kpas Ha BCEeKM OTMETEH NEPUOR CE M3BLPLIBA Mperfief Ha akTWBUTE 3a Hanuuue Ha
uHAMKaUMKM 33 obesueHka. B cnyyadl 4ye TakuBa WHAMKAUMM Ca Hanuue, ce onpegens
Bb3CTAHOBUMATA CTOWHOCT Ha akruea. 3aryba oT obeaueHka ce npuaHaea, Korato
BanaHcoBaTa CTOWHOCT Ha eAuH aKkTMB Knu BanaHcoBaTa CTOMHOCT Ha obekra, reHepupaly
NapyvHn NOCTBNNEHWA, YACT OT KOWTO € aKTUBLT, NPEBALLABA Bb3CTaHOBAMATa MY CTORHOCT.
3arybure ot obesueHka ce npusHasar B nevanbara unuv sarybarta 3a nepuoaa.

Kpedumu u aeaHcu

®uHaHcoB akTMe ce obeslgHABa UNM ce npusHaeaT 3arybwn oT obesueHxa, B cnydvail Ye ca
Hanuye obekrusHU cBugeTencrTsa 3a obesleHKa, nNpouaxoXaawM OT egHo WKW [oBeve
CbOMTKA, KOMTO ca BBIHMKHANY Cnef NbLPBOHaYanHOTO NpUsHaRaHe Ha aKTWBa W ToBa
cubuTre (Mnn cbutna), Bogewo [0 3aryba, e oKkazano BIUAHUE BLPXY OYakRaHWTe ObaeLum
napvyHy noToumn oT PMHEHCOBUA aKTUB,

Cwbutus BogewM Ao 3aryba ca Te3n NpocnefsemMu U AoKa3yeMu AaHHU U CbOWTUS, KOWTo
[aBaT OCHOBaHME Aa Ce C4MTA, Ye faAeHa eKCno3uyms e BL3MOXHO Aa He 6bae obcnyxena
CBITIACHO AOTOBOPEHMTE YCMIOBUSA WK MOXE A& ocTaHe HecbOupaeMm Awnr. Bakata e
npuena, KaTto Takuea, cnegHuTe CcbOUTMA: 3HAYUTENHO (PUHAHCOBO 3aTpygHeHWe Ha
AMBXHUKA, HAPYLLEHUE Ha OTOBOPHMTE YCNOBMUSA, KATO NPOCPOMME Ha NAAaWaHva no JWXsK
WNW FMEBHWLR; BEPOATHOCT OT M3nagaHe Ha KpeauTOonony4artens 8 HeCbCTOATENHOCT, KOraTo
BaHkaTa N0 UKOHOMMYECKU WNW NPaBHWU NMPUMUHK, CBbP3aHN ¢ QJMHAHCOBOTO CLCTOSIHUE Ha
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AMBXHUKA, My HanpasW OTCTRNKWA, KAKBUTO He En Hanpaswuna npu Apyrn oBCTOATENCTBA;
ovakBaH HeraTuBeH quEKT BbPXy NapuMHUA NOTOK HA ANbXXHWKa B cneacTele Ha chHaHcoBK
3aTpyAHEHNA Ha CBBP3AHO NKue.

EKCnoavUuK, 3a KOUTO MMa perucTpupann cwbutnsa sogely Ao 3aryGa, KonTo OT CBOA CTpaHa
ce ovaKBa Aa A0BeAaT A0 3HA4YMM eheKkT BbpXy OuvakeaHuTe ObAelyy napuyHW notouu no
EKCNO3ULIUATA Ce KaTeropuaunpar, kato HeoBcnyxeaHu 1 ca obekT Ha cneuudnuHa ofesleHka
{(usuncneHa Ha Basa MHANBYAYANEH NApUMEH NOTOK UMY Ha nopTdheneH npuHymn).

BaHkata npunara NpPUHUMNMTE Ha WHAMBMAyanHa W nNopTgernHa OUeHKa Ha pucKoBuTe
EKCrosuUMM B 3EBUCUMOCT OT Knacudmkauvata {oGcnyxean/HeobcnyxBaH) N pasMepa Ha
eKkcnoauumaTa. 3a BCUMKM EKCNO3WUMWM OTYMTaHKu Kato HeobcnyxeaHu, ce onpeaens
cneundunuHa obesuyeHka wadyucneHa Ha 6asa  vHAMBMAYaneH napudeH NoToK, 3a
WHAMBUAYANHO 3HAYMMUTE EXCNOSMLMK, UK Ha nopTdeitned NpuHUMN 3a BCUYKN OocTaHanu.
Mo OTHOLIEHME eKCno3UUMUTe OTYMTaHU kaTo pefosHu, Bankata npunara ofeaueHka Ha
noptdeiines NpuHUMn (OTYMTAL@ HACTBNUNKM HO BCE OLUe HeOTYeTEHM 3arybu), rpynupaiiku
EKCMO3ULMN ChC CXOSHN XapaKTePUCTUKN 3a KDEAUTEH PUCK.

Bowuky eKcroavuvn, KOWTO He Ce OLEHABaT MHAMBMAyanHo, noAnexar Ha obesueHka Ha
nopTdedined npvHuun, Ha Gasa obWM XapaKTepucTMKM 3a KpeauTeH puck. Wabpanute
xapakrepucTuks (BusHec CerMeHT, HWBO Ha MaTepuanHa obesneyeHoCcT, AHN Npocpovue) ce
noaGpaHu Taka, vye Aa ca AOCTaTkYHO NokasaTenHy 3a crnocobHOCTTa Ha ANbLXKHUUWTE A2
ANaTAT BCUYMKW ABLMKMMW CYMU CBFAACHO JOrOBCPHUTE YCMOBWA Ha OUEHABaHWTE aKTMBW.
KoMBuHauusaTa OT Te3Wn KpeaUTHU XapakTepucTixi onpeaens OCHOBHUTE PHUCKOBW napameTpu
N0 efHa eKcnoauuus (BepOSTHOCT OT HEeM3MbiHeHWe, 3aryba npy HeusnbnHeHWe, neproa 3a
naeHTUMUMpaHe Ha 3ary6a, KoedMUMeHT 3a o3apaBsBaHe) 1 sarybara oT obesueHka, KoATO
cnefBea fa ce Hauncnm no Hes.

KpeanTuTe ca npeacTaBeHW HETHO, KaTo OTYETHATa CTOMHOCT Ce Hamansea ¢ HauucneHara
uHaMeuayanHa obesueHxa wnn obesueHka Ha nopTdeinda ocxoBa. Hamanexuero ce
U3BLPLUBA YPe3 N3NON3BaHe Ha CMeTKa 3a obesleHka.

OTnMcBaHMA N0 HaNbMHO OGe3UeHeHU PUCKOBM EKCNO3NLMW Ce NpPaBAT, Korato uma
OCHOBATENHA NpUuMHA Aa Ce BAPBA, 4e BCUHKW (hMHAHCOBO pPasyMHU cpepcTBa 3a
orpaHuyaeaHe Ha saryba ca uauepnaHu.

3arybute ot oGeaueHka ce npuaHasar B neyanbara wnu sarybata 3a nepnoga. B cnyyai ve B
nocnefgaly nepuos cymata Ha sarybute oT obesteHka ce Hamanu ¥ TOBa HamaneHue Moxe
06eKTUBHO Na ce CRbPXe CbC ChOWTME, HAcTBNUNO cnep npusHaeraHeTo Ha obesueHkaTa,
TOraBa HaManeHs1eTo Ha aaryburte oT ofbe3lieHKa ce ocblyecTBABa B neyanbara nnu sarybara
3a nepuoga.

duHaHcoOeu akmueu, fpeoleHeHU o0 cnpaeednueama UM cmoiiHoCm ¢ omyvemeHu
pasnuKku e cobcmeeHus Kanuman

3arybute oT ofesueHka npu (PUHAHCOBM aKTUBYM Ha pasnonoxeHue 3a npogaxba ce
NPU3HaBaT, KaTo akyMynupaHata 3aryba, npusHata AvpektHo B coBcTeeHua kanurarn, ce
npexebpna B nedantu u 3saryn. Akymynupadata aaryba, npexsbpneHa oOT Kanutana u
npuaHaTa B nedyantu u sarybu, e pasnukara mexgy ueHara Ha npuaobueade, HeTHa OT
BCHYKM MOracABaHKA MO FMaBHULUW K amopTM3auUMW, W HacTosllaTa crpaeeanusa CTOWHOCT
MUHYC BCUYKM 3ary6u oT oGealeHka, npusHaTtu npeau Tosa B nevantu v aaryom.

AKO B cnepaly nepvog cnpaseanmeara CTOMHOCT Ha ofesleHeHa AbNroBa LeHHa KHura Ha
pasnonoxeHue sa npogaxba ce yBenuuM 1 yBenuueHueTo moxe ob6eKTMBHO Aa ce CBbpXe
cke cubUTHe, BL3HUKHANG cnes Kato 3arybarta oT ofesueHka e 6una npusHarta B neyantu m
sarybwn, zarybata oT ofesueHka ce CTOPHWPA, KAaTo CymMara Ha CTOPHOTO CE€ npuaHasa B
neyandm u sarybn. Bcsako nocnejeallo BL3CTaHOBABaHE B CNpaBeAnuBaTa CTOWHOCT Ha
ofesleHeHa KanuTanoBa LeHHa KHUra Ha paanonoXeHue 3a npofjaxba ce npusHaea
AUPEKTHO BB BceobXBaTHUA Aoxog.

MmoTu n oBopyaeaHe

3emnATa v crpaguTe ca NpeACTaBeHW B OTYETA 3a (PMHAHCOBOTO CHETOSHWE NO npeoueHeHa
CTOMHOCT, KOATO e chpapeanueBaTta CTOWHOCT KbM AartaTta Ha npeoleHkaTa, HamaneHa ¢
nocnensawlo HauyucneHaTa amOpTU3AUMA W NocneaBawo Haducnewarta obesueHka. Bowuxw
APYrM KNacoee aKkTUBM MMOTW U ofopyABaHe ca NpeAcTaBeHW B OTYeTa 3a (PUHaAHCOBOTO
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CbCTOsIHME MO UeHa Ha npuaobueaHe, HamaneHa ¢ HavyucneHaTa aMopTU3aumMs "
HaymcneHaTa obesueHka.

AMODPTU3aLMATA Ce Haumcnsea Ha Gasa NWHEHHWA METOA NO YCTAaHOBEHW HOPMW C Uen
HaMansBaHe CTOMHOCTTa Ha AbLIroTpaliHUTe aKTMBM B pamKUTE Ha OYaKBaHWA CPOK Ha
TAXHOTO ManonseaHe. lMo-gony ca npeacTaBeHW M3NOMN3BaHUTE FOQWLLHM aMOPTUIALMOHHU
HOPMM:

AKTHBU %
e Crpagu 3-4
*  CbopbikeHrns n oGopyaeaHe 10- 50
o  CTONaHCKU MHBEKTap 10-15
»  TpaHCnopTHHA cpeacTBa 10-20
» [logoGpeHus Ha HaeTu crpaau 2-50

AKTHBWTE He ce aMopTU3WpaT A0 MOMEHTa Ha TAXHOTO BbBEXKOAHE B €KCnnoatayua u
NPEXBLPMAHETC UM OT aKkTUBW B Npolec Ha n3rpaxaaHe B CLOTBETHATA KaTeropus akTuBW,

HemaTepuanHu akrusun

Hemartepuanhn aktueu, npuactutu ot pynata, ce OT4MTaT NO HeHa Ha npuaobusaHe,
HamaneHa ¢ HaTpynaHaTa aMOpPTM3aLMsA W ChC 3arybuTte oT obeslLieHka.

AMomesaumrra ce usyucnssa Ha 6aza nuHeRHus MEeTOoA 3a nepuofa Ha OvakBaHwA CPOK Ha
nonseaxe. [No-gony ca NpeacTaBeHy nsnon3BaHnTe roqUILIHK aMopTuUsalHOHHK HOpMUK:

AKTUBKH %
¢  [JluueHaun 10-20
e  [lporpamHi NpoAyKTU 8-50

WHBECTULIMOHHM UMOTH

MHBECTUUMOHEH UMOT e TaKbB UMOT (3emAa unu crpaga — unu YacT ot crpaga — unu u AgeTe),
KOWUTO @ ABbpXaH ¢ Uen Npuxo4n OT HaeMu UK yBenuyaeaHe Ha cToMHOCTTa. baHkaTa maﬁmpa
3a CBOATa CHYeTOBROAHA NONWTWKZ2 Ha OTYUTaHe Ha WHBECTUUWMOHHUTE WMOTW MOAEena Ha
cnpaeegnuea cTOWHOCT. HBECTULMOHHUTE UMOTH MePBOHaYanHoO ce NpU3sHaear No LeHa Ha
npunoﬁusaHe, a B nocrejcTevMe ce OTyMTaT no chnpaeejnuBa CTOAHOCT W NpUXoauTe W
pasxofuTe OT NpeoLieHKa ce Npu3KasaT B nevantata B nepuoaa Ha Bb3HNKBaAHETO UM,

MpoBusnKn

MposunanAa ce otynTa B OTHeTa 3a (PUHAHCOBOTO CLCTOAHME, KOraTo [pynara e noena 3aKoHOB
Ny ACrOBOPEH aHraXWMMEHT B PEsynTaT Ha MuHano cwkBUTUe, noracssaHeTc Ha KOWTO e
BEPOATHO Aa ObAe CBbp3aHO C HAMAaNABAHe Ha KKOHOMMYECKMU NON3KM 1 MOXe Aa Ce Hanpaeu
HaaexJHa oueHKa Ha cymara Ha sagbnwenneto. B cnydvail Ye egekTubT € CbUecTBeH,
NPOBU3UATa Ce Onpeaens 4Ype3 AUCKOHTAPaHe Ha ouaksaHuTe ObAelly NapuyHu NOTOLM Ha
Ga3a AQUCKOHTOB thakTop. [JUCKOHTOBWAT haxTop ce onpepens npegu obnarade ¢ faHbuu
OTpasnaea TeKyllara nasapHa OUeHKa Ha CTOWHOCTTa Ha napuTe BbB BPEMETo W
cneunUyHTe PUCKOBE 33 384 LITKEHNETO.

AxuenTtn

Eavn akuenTt BL3HUKBA, KoraTo pynata ce cernacsiea ga nnatv, Ha onpefeneHa Gbuaewa
gara, onpepeneda cyma no noeT aHraKUMeHT. AKUenTuTe Ha [pynarta Bb3HWKBAET Hali-Beye
no NOTBbLPAEHN aKkpeauTHBW, NpeABKAaLLM NnalyaHe B MSBECTEH nepuod cneg nony4abaxe
Ha HeoOxogumuTe AOKYMeHTU. [pynara ce foroeaps NOBEYETO 3a4bIKEHWUS MO akuenTu Aa
Obaar nnareHy Ha No-KbCHa JaTa OT Tasu, Ha KOATO KKEHTLT Nilawa cymara. AKuenTuTe ca
oTpa3eHu B Apyru npueneveHu cpegcrea (BWK Genexxa 2 (h)).

3ap6anaHcoBKU aHFAKUMEHTH

Mpu ocbllecTBABaHe Ha ofuvaiiHaTta cu AedHocT [pynarta cknw¥Ba LOrOBOPM 3@
3anbanaHcoBM aHraXwmeHTH kato GaHkoBW rapaHuuu W akpeguTueu. pynata npusHasa
npoeuana 3a obesleHKa Ha YCNOBHM 3abLIKSHUA KOraTto MMa CerawHo 3afbikeHue B
pesynTar Ha MuHano cubuTue, BeposaTHO € Aa ce bopMUpa M3XOAALY NapuUYeH NOToK, 3a Aa
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ce noracu 3agb/RKeHneTo U Morart Aa 6wAaT HanpareHW HageXaHW U34YUCNeHnna 3a pasMepa
Ha 3agbmKeHneTo,

JaHbyHo oGnaraHe

JaHbKkeT BbpXy nevanbara 3a nepuoaa BKMOYBA TEKYW AaHBK W NPOMAHA B OTCPOYEHWRA
JaHbK. TekyWUAT AaHbK BKMIOYBA CYMAaTa Ha AaHbKa, KOATO crnejga Aa ce Nnatv BbLpXy
ovakBaHaTa obnaraema nevyanfa 3a rogvHaTa Bb3 OCHOBa Ha AeficTBallaTa gaHbyHa ¢TaBka
KbM [EHS Ha W3roTBAHE Ha aTyeTa 3a (PMHAHCOBOTO CHLCTOAHME W BCUYKM KOPEeKUMU BbPXY
ABIDKUMAA aHBK 38 MUHanNW roauHu.

OTCcpOYeHUAT paHBK ce W34ucnsaBa Jpe3 npunaraHe Ha Metoaa Ha SanaHcoBWTE nacweun
BHPXY BCUYKW BPEMEBHU PA3nvKn Mexgy HanaHcoBaTa CTOAHOCT Ha A4afEH akTUB Mnyi nacue
CkrnacHo CpII'IHaHCDBMTe OTYETA M CTOWHOCTTA, M3YNCNEeHa 3a AaHb4yHW Lenu.

OTCPOMEHVAT AaHBLK ce uaumcnaBa Ha 6asata Ha faHbYHWTE CTaBKW, KOWTO ce oyakeaT Aa
fbaaT ASNCTBALLW, KOFATO aKTMRLT Ce peanusupa WY 3agbimKEeHWETo ce noracu. EdekTsT
BBbpPXY OTCPOUEHMS SAHDLK OT NPOMAHA HAa faHbYHUTE CTaBKM Ge oTyuTa B nevanbara wnu
sarybaTa, C W3KNIOYEHNe Ha CryyauTe, Korato ce OTHacAa A0 CYMW, OTYETEHW Ny B Apyrute
BceoBXBaTHW J4OXOAWM MIMN AUPEKTHO B COBCTBEHUA KanwuTan.

OTcpodeH pAaHbyeH aKTMB CE Npu3Haea camO [0 pa3mepa, A0 KOWTO © BEepoATHO
nony4yaesaHeTo Ha ObJeln JaHbYHW ne4anbu, cpelly KOWTO MOoXe Aa ¢& ONON3OTBORAT
Heu3nonigaHuTe [aHbYHK 3ary6v| nnu AaHbveH Kpeaut. OTcpoMeHuTe AaHbYHN aKTMBK Cce
HEMANABAT B CLOTBETCTBNE C HAMANEHWETO Ha BEepOoATHOCTTa 3a peanusnpaHe Ha gaHBbYHU
NonN3u.

ChulecTBeHM CUYETOBOAHW OLEHKW WM npeleHKM MpY nNpunaraHeTo Ha cHYeToOBOAgHaTa
MONINTUKA

MpynaTta npaen OUEHKW U JONMYCKAHMA, KOWTO 3acAraT OTYETHUTEe CTOMHOCTM Ha akTuBuTe W
nackBuTe npes crneagallara cvHancosaTa rognHa. OLeHKNTe W NpeleHKUuTe HenpeKsLCHAaTo
ce npepasrnexaar W ce GasupaT Ha WCTOPUYECKUN ONMUT W ApYrn paxTopu, BKIMUTENHO
ovaksaHe Ha Obfelin cbBWTWA, KOWTO Ce& CMATAT 3a OCHOBATENHW NpY onpeaencHu
obcToaTencTsa.

Whchopmaums 3a OUEHKM WM OLEHBYHA HECUIYPHOCT, 38 KOWTO WUMa 3HauuTeneH puck oT
npomsHa kbm 31 aekemspu 2015 r. ca u3bpoeHu no-Aony v ca cebpaaHn ¢ obesueHkara Ha
aKTVBW, NOJOXOAKWUTE AaHBUU U cneaHuTe Benexky CBLpaaHu ¢ Apyry enemenTH Ha oTyeTa:

e bBenexxka 4 — onpefensHe Ha cnpapejnMBaTa CTORHOCT Ha OWHAHCOBM WHCTPYMEHTU
ypes OUEHBUHM TEXHUKU, NMPY KOUTO BXOAALUMTE A3HHW 3a (PUHAHCOBUTE aKTUBKU U
nacueu He ca GasupaHu Ha HanuuHa nasapHa uHdopMaums.

o bBenexka 19 — onpedenAHe Ha cnpaBeanuBara CTOWHOCT Ha 3eMW W cCrpaju: ypes
OLIEHBYHW TEXHUKM, NPU KOWTO BXOASAUMTE JAaHHM 32 aktusuTe He ca HasmpaHu Ha
HanwdHa nasapHa MHopMaLUna.

3azy6u om obealeHKa Ha Kpedumu U 83eMaHus

Mpynara exemeceuHo npepasrnexaa KpeauTHUA C NOpTein, 3a ga onpeaenu cToiHocTTa
Ha oBesyuenkara. Mpwn onpegensHe panu 3aryba ot obesueHka Tpabea ga Obae npusHara B
neyanbarta wnu sarybata, 'pynaTta npelUeHsBa fann uma faHHuW, nocoysatin HanMHMMETO Ha
U3MEpUMO HamaneHye B NPOrHOMpaHUTE GbAeLln NapuyYH NOTOUM OT NOPTRENN G KpeauTy,
npeav Taxosa Hamanenve Aa Obje WAeHTUdDWLMPEHO 3a KOHKpETeH kpeauT oT nopTdeinna.
OB6cTOATENCTBaTa MOraT A2 BKAKYBAT HANWYMHKM AaHHMW, NOKa3BallM Y& € umano HeraTuBHa
npoMaHa B nnarexecnocofHOCTTA Ha KpeawTomonyyaTenute O©T AajeHa rpyna wnm
HauWoHaNHWTE WM MECTHWTE UKOHOMUYECKM YCNOBUS, CBBP3aHW C NPOCPOUMA HA aKTUBM Ha
rpynara.

O6esLeHKkaTa Ha [pynaTta Ha nHOMBMAYanHa ocHoBa ce Gasvwpa va Hai-aobpara npeuelka Ha
PLKOBOACTBOTO 3a CeraluHaTa CTOWHOCT Ha oMaKBaHWUTe napuyHWUTe notouw. MNpu oueHkarta Ha
T@3u Napu4HK NOTOUN PLKOBOACTBOTO NPaBMU NpeLeHKkn 3a PMHAHCOBOTO CLCTOAHUE Ha BCEKM
EAWH KOHTPareHT W HeTHaTa peanu3yema cTOWHOCT Ha obesneveHneTo no kpeawta. Boeku
obesleHeH aKTMB Ce OUEeHsIBa WHAMBWUAYANHO, KaTe CTpaTeruata 3a Bb3CTAHOBRBAHE M
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OLeHKaTa Ha NapuyHWuTe NOTOLM, CUUTEHU 32 BB3CTAHOBUMW, ce 0of06pABaT HesaBUCUMO OT
Kpeauthma komwurer. lNMapuyHute notoum MoraT Aa ce peanunsvpar OT MNOracABsHe Ha
kpeguta, oT npogaxba Ha obesneyeHueTo, OT onepauuMn ¢ obe3neYeHUeTo M Apyru B
3aBUCUMOCT OT KOHKpETHAaTa CMTYyauusa M YCNOBUATA HAa AOroBopa 3a kpeawut. OuakeaHaTa
HeTHa peanayema CTOWHOCT Ha oGe3nevyeHneTo ce OCHOBaBa Ha KOMBUHALUA OT BLTPELLHO
oLeHABaHe Ha cnpaBeanuBara CTOMHOCT, NPOBEASHO OT BbTPELHN CNeELNaniCT-OUEHUTENN
W HEe3aBMCMMMW BBLHLUHA OLIEHUTENCKW AoKNagu U ce npepasrnexpaa penosBro. O4vaKkeaHuTe
Gbaewm napnyHy NOTOLUM ce AUCKOHTUPAT ¢ NbPROHAMANHUA eeKTUBEH NUXBEH NPOLEHT Ha
(hMHAHCOBWA aKTUB,

Ipynosara obesleHka nokpvsa 3arybu Nc KpeauTy, NPUCHLUM Ha nopTdeiin OT 3aeMU Cbe
CXOQHW KpepawTHU XapaKTepuCTUKW, KOrato chbliecTEyBar oOeKTMBHWM AOKa3aTencTsa, ye
ChAbpXKa obesLeHeHn KpeaUTY, HO BCe Olle He MoraT Aa 6bRaT UASHTUULIMPAHN KOHKPETHM
obesueHeHn noavwumn. [lpuw oueHsBaHe Ha HeoBXOAKMOCTTa OT rpynoBa obeaueHka
PBbKOBOACTBOTO M3NON3ea npeueHkn, GasupaHu Ha MCTOPUYECKW ONUT OT 3arybu 3a akTUBMW ¢
XapaKTepUCTUKU Ha KpeAWTHWA pUck U 0BekTMBHKM obcTonTencTsa 3a obesUeHKa, CXodHU C
oHean B noprdeina, korato nnaHupa OGbASlUMTE napudHKM NOTOUM Ha nopTdhenna.
MeTogonorusita U NpeanonoXeHUATa, M3NON3BaHW 33 OLEHABaHE KakTO Ha CyMaTa, Taka U Ha
nafeiuTe Ha 6baewuTe NapuyHK NOTOUM Ce MpernexaaTr PerynspHo, 3a Aa ce HamansT
pa3rmKnTe MeXAy odaksaHaTa saryba u daxtuueckara saryba.

MpeumsHocTTa Ha obeaueHkaTa 3aBMCH OT OLUEHKATa Ha ObAESWWUTE NapuuHK MOTOUM Np
onpepensHe Ha obesueHka Ha cneuudUdHN KOHTPareHTU U OT ACNYCKaHWATa U napameTpuTe
W3non3eaHu B MOAENA NpU ONpefensHe Ha rpynosa obesueHka.

Ob6e3uenxa na akmugume, npudobumu om obesneveHus

AKTUBM, NpWeTH KaTo obesnedeHWe, ce OLEHABAT MO MNO-HUCKaTa oT cebecToiiHocTTa W
HETHaTa peanusyema cToWHocT. [pU OUeHsIBaHe Ha HeTHaTa peanuayema CTOWHOCT Ha
aKTMBuTE, PbKOBOACTBOTO W3rOTBA HAKONKO Mogena 3a OUeHKa (Hanpumep AVICKOHTMPaHM
Obgewy napuyHU NOTOUM) W T CpaBHABA C HanudHa MasapHa wHdopmaums (Hanpumep
CXOAHW CAENKU Ha Na3apa, oepTh OT NOTEHUUATTHIN KynyBaum).

Modoxodrnu daneyu

MNevanBata Ha MpynaTta e 06eKT Ha AaHbYHO obnaraHe B HAKOMKO HOPUCOUKLIMWMK, NPK KOETO
ce npunaraTt 3Ha4YMTENHW MNpPeUeHKM MpU ONpedenAHeTo Ha gavbiute. Monsama 4acTt or
AnBaHckoTo M KunbpckOoTe QaHBbYHO 3aKOHOASTENCTBO OCTABA HETECTBAHO W vMa
HECUIYPHOCT OKOMO WHTepnpeTsuuATa, KOATO (PUHAHCOBWUTE OpraHu Morart ja npunoxar
BbpXy peauua cdepn. EdekTbT OT Tasu HECUIypHOCT He MOoXe Aa Bbje KonuuyecTBeHo
uspaseH U We 6bae onpefened caMo KOraTo ce YCTAHOBAT 3aKOHOAATENHN NPeLefeHTH uin
korato odUynanHu WHTEPNpPeTaUuu OT CTPaHAH Ha OpraHuMTe CTaHaT AocTLNHU. Koraro
OKOHYATEeNHUAT Ppe3ynTaT oOT [AaHbYHW MPOBEpKU Ce pasnuyaBa OT  NpeABapUTENHO
OTHETEHUTE CYMW, Ta3n pasnvka Lie UMa BNUsiHUE BbPXY TEKYLUMTE A3HBUM WU OTCPOUEHUTE
JaHbUM B nepuoaa, B KOWTO Te ce onpegensr.

HAdoxoau Ha aKkuus

lpynata npeacTaBs AaHHW 33 OCHOBHWM AOXOOM Ha akUMA W HOXOAW HA aKUWA C HamaneHa
cToiHOCT 3a oOMKHOBEHMW aKuuKk Ha baHkaTa. OCHOBHWTE [OXOAW HA aKuWs ce U3YucnsAsar
Karo ce pasgenu neyanbarta Wu 3arybarta 3a nepuopa, moanexalla Ha pasnpefenceHue
Mexay nputexarenure Ha oOMKHOBeHM akumum Ha Bankara  (uucnuten) Ha
cpepHonpeTernesua Gpoii Ha AbpXaHuTe oBUKHOBEKW akUuuv 3a nepuoga (3HameHaren).
Hoxoaute Ha akuua ¢ HamaneHa CTOAHOCT ce ONPeaensT karto nevanbara wnu sarybara 3a
nepuoga, Nognexalla Ha pasnpegeneHue Mexay NpUTexarenuTe Ha oGMKHOBEHW aKyun Ha
baHkata W cpegHonpeTterneHnsa Opoll Ha ObpXaHuTe ODUKHOBEHW aKUuWW 3a nepuoaa ce
KOpUIMPaT ¢ eeKTa OT BCUMKM MOTEHUWaNHW OBMKHOBEHM akuMM C HamaneHa CTOWHOCT,
KOWTO C& CBLCTOAT OT KOHBEPTUPYEMMW OBNMIraLMN U ONLAK BLPXY aKUWHM.

Jdoxoav Ha nepcoHana

MNnaHoee ¢ gedUHUpaHU BHOCKK

Mnad ¢ peduknpaHn BHOCKM € NNaH 3a AOXOAW cnej HanyckaHe, crnopef KoiiTo BaHkaTta
nnawja BHOCKM Ha APYro NUUe U HAMa HUKaKBW NpaBHW UMK KOHCTPYKTUBHM 324bITKERWS Aa
nnawa ACNBLAHWUTENHU cyMU cnep Toea. MpaBUTencTBOTO Ha BbNrapust HOCK OTFOBOPHOCTTA
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3a OCHIYPSIBAHETO Ha neHCMM NO nnaHoBe 3a AechuHWpann BHocku. PasxoauTe no
aHraxumeHTa Ha BaHKkaTa ga npeBexga BHOCKA MO NAaHosBeTe 3a AedMHUPaHU BHOCKW, C€
NpusHaBaT TEeKyLLo B neyantv v sarybu.

MnaHose ¢ peduHMpaHn LOXOLH

Mnan ¢ geduHMpaHu AOXOAM € NnaH 3a [JOXOAw cnej Hamyckane, pasnuqeH OT ffaH ¢
aedmHupann BHockW. HeTHOTO 3agbmxeHne Ha Mpynata 3a nnaHoee ¢ AeUHMPaHN AOXOAN
ce W3YKCNABA KaTo Ce MporHosupa cymarta Ha 6baelure L0X04u, KOWTO CNyXUTENUTE ca
npuactunn B 3aMsAHa Ha CBOMTE YGNYry B TEKYLLMA U NPeaxopHn nepuoau; n To3n A0X0A ce
AVCKOHTUPA, 3a Aa CE ONpegeny HeropaTa HacTosLa CTOAHOCT.

BaHkaTa nma 3agbivkeHne 3a wannaliaHe Ha AoX04 NPW HanyckaHe Ha Te3w CBOV CRyXKUTenu,
KOUTO C& NEHCWOHWPAT B CLOTBETCTBUE C MSNCKBaAHWATA Ha 4n. 222, an. (3) ot Kogexca Ha

Tpyaa (KT).

CnobpasHo Tesu pasnopeabu Ha KT, npu npekpaTsieaHe Ha TPYAOBWA AOMOBOP Ha CRyXUTEN
npnaoBun npaso Ha neHcws, paboTogaTenaT My uannawla obesweTeHue B pasmep Ha fAse
meceunu GpyTHn paBoTHu 3annaTtd. B cnyvail, Ye cnyxuTenst e paboTun npu Chlms
paboTopaten npe3 nocneaHute 10 roAMHM OT TPYAOBMS MYy CT&X — WMa NpaBo Ha
oBesweTteHne B pasmep Ha GpyTHOTO My TPYAOBO Bb3HarpaxaeHue 3a cpok oT & meceua.
KbM Jparata Ha oOtyeTa 3a (PUHAHCOBOTO CbCTOSHME PBKOBOACTBOTO OLEHsBa
NpubnU3WTenHA pasmep Ha MNOTEHLUWANHWTE pasxoaW 3@ BCUMKM  CRYXMTENM, 4pes
W3MON3BaHeTo Ha METOAA HA NPOrHOSHUTE KPEAUTHM &MHMLIA.

3a nocnegHuTe Aee roavHn BaHkaTa e npasuna NpeaBapuTENHU pasdeTH 3a AbIKuMUTE
NPOBU3UM 32 NEHCHU W HE € YCTAHOBUNA ChLLECTBEHU N0 pasMep 3aAbMKEHNR.

Joxoan npn npekpataBaHe

Jloxoan Npuv npekpatsiBaHe ce NpW3HaBaT KaTo pa3xod, korato pynarta ce e aHraxupana
AcHO, D@3 peanHa Bb3MOXHOGT 3a OTKa3, ¢ odmuuaneH noapobeH NMaH, ¢ KOWTO WM Aa
npekpat paboTHW OTHOWEHWA NPeAN HOpManHaTa [AaTa Ha MeHcuoHwpaHe, unv aa
npepocTaBi 06e3WEeTeHUs NpyU NpekpaTaBaHe, B PE3yNTaT Ha NPeAnoXeHve, HanpaBeHo 3a
HacbpyaBaHe Ha AOBGPOBONHOTO HamyckaHe. [loxoaw npw npekpartaBaHe 3a fofpoBonHo
HanycKaHe Cca NPW3HaTh KaTo paaxof, ako baHkata e oTnpasvna ohuunanio NpeanoxeHue
3a Jo6pORONHO NpekpaTasaHe W e BeposTHO, ve ocepTaTta uwe 6bae npueta, a GpoAT Ha
NprennTe MoXe Aa Ce OLEeHW HaaexaHo. AKo oGeslleTeHUs ce Abmkar 3a noeede oT 12
MEeCELa CNEeA KPas Ha OTYETHUA NEPUOA, Te Ce AUCKOHTUPAT A0 TAXHaTa HacToAwa CTORHOCT.

KpaTkocpodHn goxoan Ha HaeTu nuua

3agbmKeHna 3a KpaTKocpodHWTe AOXOAUM Ha HaeTW nuua ce OueHABaT Ha HeJWCKoHTVpaHa
6a3a 1 ca OTHETEHU KATO pa3sXo[ KOTaTO CEbP3aHWUTE C TAX yCnyrn ce NpejocTaBnT.

Macve ce npuaHasa 3a cymarta KosiTo ce o4Yakea Aa 6bAe uannarteHa no KpaTkocpodeH GoHyc
B Napu WM nnaHoee 3a pasnpegeneHue Ha neyanbara, ako lpynata uma npaeHoO waw
KOHCTPYKTWBHO 3afbiDKEHME A3 3anmaTi TasW cyMma KaTo peaynTar oT MWHanU Ycnyrw,
NpeAccTaBeHn OT CNyXUTEN, W 3adbLIKEHWETO MOXE Ja C& OUeHW HaaexaHo. T'pynara
npu3HaRa KaTo 3afAb/KEHWe HeAVCKOHTMpaHaTa CyMa Ha OLEHEeHWTe pasxogW no nnared
roAvLLIEH OTNYCK, 0YaksaHu Aa 6bAaT 3annaTeHy Ha CNyXvTenuTe B 3aMAHa Ha TpyAa um 3a
W3MWHaNUA OTHETEH Nepuoa.

3acTpaxoBaTenHu gorosopu

Knacuthukauus Ha 3acmpaxoeamenHu Gozoeopu

[oroeopu, npy kouto [pynarta noema CbLECTBEH 3acTpaxOBaTENEeH PWCK OT Apyra cTpada
(3acTpaxoBaHo NULE) Ype3 KOMMEHCALMA Ha 3aCTPaxoBaHOTO nuue unu apyr GeHeduumeHT,
npu cneundunyHo HecurypHo Gbaello ckbutue (3actpaxoratenHo ckbutue), koeto snuse
HeBnaronpusiTHO Ha 3acTpaxoBaHOTO nvue unu BeHeduuneHTa, ce Knacucpuuvpar karto
3acTpaxoBaTenHun JoroBopu.

3acTpaxosaTeneH e BCEeKN PUCK, KOWTO He e (bvHaHCOB. GUHAHCOR PUCK € PUCKLT CBLP3aH ¢
eBeHTyanHa 6bella NpoMaHa B e4uH UK HAKONKO oT u3bpoeHuTe: nuxea, ueHa Ha LeHHaTa
KHWUra, Na3apHU LeHW, BanyTHW LeHU, UEHOBU UHAEKC, KPeAWTEH PelTUHY, KpeauTeH UHAEKC
WM Apyra NPOMEHNWBA, NPWU YCNOBME Y€ B CNy4Yall Ha HEe(WHAHCOBM NPOMEHNMBMN,
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rNpoMeHn1eaTa He e cneuuduyHa 3a cTpaHWUTe No [OroBopa. 3acTpaxoBaTenHUTe A0roBopu
MOr&T CbLUOC Aa NPEeXBLPNSAT YacT OT (UHAHCOBKA PUCK.

JanucaHu npemMuy

3anucaHuTe npemun ce rnpusHaeaT 3a Npuxoh Ha §a3a AbMXKUMATA FOAULLHA NPEeMUs OT
ocurypeHute nvua 3a NpemuiiHuA nepuog, sanoysawl Npe3 (PUHEHCOBATA rogwuHa WUm
AB/MKUMETa €AHOKpaTHa NPeMus 3a Lenns nepuog Ha NOKPUTME Ha 3acTpaxosaTernHuTe
AOroBOPU, CKIMIOYEHW Npe3 h1HaHcoBaTa roanHa, BpyTHUTE NpemMuy He ce NPU3HEBAT, KOraTo
BbAewuTe napuyHU NOTOUM NO TAX HE Ca CUrYpHWU. 3anUCaHUTe NPEMUN Ce NokassaT GpyTHO
OT ABMKUMUTE KOMUCUOHHI Ha AFEHTH.

CmopHupaHu npemuu

CTOpHUpaHW Npemun No 3acTpaxoBaHe ca NpemwuTe Mo AoroBopvTe 3a 3acTpaxoBaHe, 3a
KOWTO MMa HapyweHwe Ha obwwuTe YcroBWA, HepasfenHa 4acT oT 3acTpaxosaTenHus
AOrOBOP UNW NPOMAHa B YCNOBWMATA Ha Aoroeopa. CTOPHUPAHW NPeMidn npes Tekyllara
OAMHA, OTHACHLUM CE 3a MONMUM CKIIYeHW Npe3 TeKyllara rognHa, HamanseaT GpyTHus
npemued npuxopd Ha I'pynarta. CTOPHMPaHW NpeMuUK npes TekyllaTa roauHa, oTHacsLWM ce 3a
NOMUUM CKMIOYEHW Npe3 NpeaxofHa TFOAWHa, YBENUYaBaT pasxoanTe HanpaBeHnW npes
nepuoga ot Mpynara.

MpeHoC-NIpeMUeH pesepe

lMperoc-npemMUiAHNAT peseps e obpasyBaH 3a NOKPMBaHe HA NPeTeHUUK, AAMUHUCTPATUEHY 1
APYr  pasxofu, KOUTO MOraT [a Bb3HMKHAT NO CbOTBETHMA AeiCTBaly 3acTpaxosaTeneH
AOroBop, cnej KpasA Ha oTyeTHWA nepuop. Baszata 3a onpegensHe Ha NPeHOC-NPEMWIAHUA
pe3eps CbOTBETCTBA Ha OasaTa Ha npusHaBaHe Ha NPEMUAHWA NpuUXoa B rOAULLHMS
thuHaHcoB oT4eT Ha Ipynata. MpeHoc-NnpeMuiiHuA pe3eps e U34UCNEH Mo METOAa Ha TouHaTa
Aara, npu KOATO MPEeMMATa € YMHOXEeHa C KoedbMLWEeHT Ha pascpousBaHe, NONyvyeH KaTo
CbOTHOWeEHMe Ha Opos Ha AHUTE Npes KOWTo AoroBOp®T We 6bae B cuna npes cnessalms
OTYETEH NEpUOA KbM Lenua Cpok Ha AoroBopa, napaseH B 6poit gHu.

Peaepe 3a Heuameknu pucKoee

Obpasysa ce 3a nOKpUBaHe Ha PUCKOBE 32 BPEMETO MEXAY Kpas Ha OTYETHUA Nepuog w
Aatara, Ha KOATO M3TMYA CPOKLT HA CLOTBETHUA 3aCTpaxoBaTerlieH [orosop, 3a Aa ce
NOKPUAT nnawaHuata M pasxoauTe, CBbp3aHy C Te3au pPUCKOBE, KOWTO Ce ovyakea Aa
npesuLLaBaT o6pasyBaHns NpeHoc-NPeMueH peseps.

Bu3Hurnanu npemexHyuuy nNo acmpaxosamenuu GOEOBOPU

MpeTenunnTe, Bb3HUKHANKW OT 3acTpaxoBaHe, BKNIOYBAT NNATeHNTe NpeTeHUUn U pasxeaure
3a obpaboTkaTa UM, NnaTuMK npes MHaHcOBaTa fOAKHA, 3ae4HO C M3MEHEHNETO B pe3epea
3a NpeAcToALWn nnawaHua.

Pesepe 3a npedcmosiiy nnawjaHus

PesepebT 3a NPEACTOALLM nnawaHuA ce U3YMCnABa Bb3 OCHOBA HAa cyMara Ha BCUYKW
npeTeHUMn no cuLOWTMA, Bb3HWKHANK npes TekylWwia 1 npegullHW nepuogun, KOUTO He ca
nnareHu KbM KpaA Ha nepuoaa. Kem pe3epea Ce BKNKYBA W CyMa 3a npeTeHUWHM no
Bb3HUKHANKW, HO HeobABEHM NpeTeHUyun, wnsducneHa KaTto npoueHT OT pasmepa Ha
crnedeneHnTe npeMmud npes pUHaHCOBATA FOAWHA, KaKTO W cymata 338 Bb3oOHOBUMM
npeTeHUnu.

Axeu3auyuoHHU pa3xodu

AKBU3ULINOHHUTE PA3XOAM BKMIOHYBAT KOMUCWOHW, HAYMGIEHW Ha TOCPEAHULM, areHTCKU W
6pOKEPCKN KOMUCHOHMW.

Hosu CTaHAapTHU ¥ pa3ACHeHMA, KOUTOQ BCe Oille He Ca [IPUNOXKEHM

Cmanfapmu, pa3sicHeHUus U NpoMeHU & cmaHdapmu, koumo ca uzdadenu om CMCC u
ca npuemu om EC, Ho He ca e cuna

. M3meHeHna Ha MCC 19 [oxoan Ha HaeTu nuua — FlnaHose ¢ AedUHMpaHn JOXOAMN:
BHocku oT HaeTuTe nuua (w3naaed Ha 21 Hoemspu 2013 1), B cuna ot 1 1onu 2014 .,
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npuetn ot EC Ha 17 aexemspu 2014 r., ny6nukysann B OB Ha 9 anyapn 2015 1., 3a EC
B cuna oT 1 chespyapmn 2015 .

Toauwhku nogobperns 2010 r. - 2012 r. (uspageHw Ha 12 aekemepu 2013 1), B cuna
ot 1 1onu 2014 r., npuetn ot EC Ha 17 pekemBpu 2014 r., nybnukysavn B OB na 9
sHyapu 2015 r., 3a EC B cuna oT 1 cpeepyapn 2015 1.

WNameHenusn Ha MCC 16 n MCC 41: MnopoAaaiilu pactenvn (u3aaneHn Ha 30 oHu 2014
r.), B cuna ot 1 siHyapu 2016 r., npueT oT EC Ha 23 Hoemepu 2015 r., nyGnnkyBsaHu B
OB Ha 24 Hoemepwn 2015 T.

NameneHust Ha MC®O 11 OrtyutaHe Ha npupobveane Ha AANOBE B CLBMECTHU
criopasymeHus (n3gageHn Ha 6 maii 2014 r.), B cuna ot 1 Axyapu 2016 r., npuetn ot
EC na 24 HoemBpw 2015 r., nybnunkyeanu B OB Ha 25 Hoemspyn 2015 T.

Mamenenns kem MCC 16 1 MCC 38 PasacHeHMA 3a JonycTUMW METOAU Ha
amopTusaums (UsganeHu Ha 12 mai 2014 r.), B cuna ot 1 sHuyapu 2016 r., npuetn ot
EC Ha 2 gekemepu 2015 r., ny6nukysadv B OB Ha 3 nekemspu 2015 .

FoavtwHW nogobperna Kbm MCOO 2012 r. — 2014 r. (n3paneHn Ha 25 centemspu 2014
r.), B cuna ot 1 aHyapu 2016 r., npneTyn ot EC Ha 15 nekemepn 2015 r., nyGnukysanu B
OB Ha 16 pexemBpu 2015T.

Cmandapmu, pa3sicHeHUs u NnpoMeHu & cmaxdapmu, koumo ca uzdadenu om CMCC u
ca npuemu om EC, Ho He ca e cuna, npodnixeHue

MameHeHns Ha MCC 1: MHnuuvaTvea 3a onoBecTABaHe (M3gafeHu Ha 18 gexemspw
2014 r.), B cuna ot 1 sHyapu 2016 r., npuetn or EC na 18 pekemepu 2015 r.,
nyGnukyesauu B OB Ha 19 gekemepn 2015 1.

NameHeHns Ha MCC 27: Metog Ha co6cTBEHMS kanuTan B MHAMBUAYanHU dUHaHcoBK
oTuETYH (M3nadeHn Ha 12 aprycT 2014 r.), B cuna ot 1 aHyapu 2016 r., npueTn ot EC Ha
18 pexemapu 2015 r., nyGnukyeanu 8 OB na 23 gexkempn 2015 T.

Hdoxymenmu, uzdadenu om CMCC/KPMC®O0, xoumo He ca odobpeHu 3a npunazaie om

EC

CnegHute HOBM UMW  peBW3MpaHM CTaHAapTH, HOBU pA3ACHEHMA W NPOMEHW KbM
CblUecTBYRalLM CTAHAAPTM, KOMTO KbM OTWYETHaTa Aara ca usgagenn oT ChBeta no
MEXAYHapoaHu cyeToroaHK cTaHgapTh (CMCC), Bce owe He ca onobpetu 3a npunaraxe ot
EC v choTBETHO He ca B3eTU NpefBua oT JpyKeCTBOTO NPU M3rOTBAHETO HA IMHAHCOBWTE
oT4EeTU.

MC®O 9 duHaHcoBM MHCTPYMEHTH (M3aafeH Ha 24 wonu 2014), B cuna oT 1 aHyapu
2018 r.

MC®0O 14 CmeTkn 3a pascpouyBaHe B CEKTOpM, noanexallll Ha LeHoBa perynayus
{(vagageH Ha 30 aHyapu 2014 1.), B cuna oT 1 Avyapu 2016 1.

MC®O 15 MMpuxoan OT JOrOBOPM C KNWEHTW (u3naned Ha 28 mail 2014 r),
BKMIQYUTENHO M3MeHeHWs Ha MC®O 15: [Jara Ha BnusaHe B cuna Ha MCPO 15
(vapnageHu Ha 11 centemepun 2015 1.), B cuna ot 1 AaHyapu 2018 .

MameHeHns kem MCPQO 10 n MCC 28: Mpopawba unm BHOCKUM Ha aKkTUBW Mexay
WHBECTUTOP M HEroBO acOLMMPaHO WNKW CLBMECTHO npeanpusitue (MagageHn Ha 11
centemspu 2014 r.), agartaTta Ha BNU3aHe B cuna € OTNOXeHa 3a HeonpeaeneHo BpeMe.

N3meHeHna kem MCOPO 10, MCHO 12 u MCC 28: WHBECTUUWOHHM ApyXecTBa:
MpunaraHe Ha W3KNIOYEHNETO 3a KOHconNMaauus (n3naneHn Ha 18 pnexkemepmn 2014 1.).

3. WHdopmauunAa No CerMeHTH

WHdopMaLmaTa No CermMeHTu ce NpeAacTaBs € orneg Ha reorpadiCKOTe pasnpejeneHue Ha
cermeHTUTe Ha [pynata. dopmartsT ce 6GasMpa Ha BbTpewHara ¢MHAHCOBO-KOHTpOMHA

CTPYKTYpa.
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OTyutaHeTo

¥ OLUEeHsIBaHeTO Ha akTURMTEe W NacUuBUTe, NPUXOAUTES W Pa3IXOAMTE NO CErMeHTU e

OCHOB2HO Ha CHeTOBO4HATa nonuTuka, onucaHa B NpUNoOKeHNETD 32 CHETOBOAHATA NONUTUKA.

Onepaunute MeXxy CermMeHTUTe Ce K3BBLPLUBAT NO Ma3apHU LieHK.

Fpynata WsBbpluBa LEAHOCT OCHOBHO B Bbnrapus, HO CbWo Taka WMa onepauvu B Kunbp u

AnBaHus.

lpu npegcTaBsHeTo Ha MHpopMaums Ha GasaTa Ha reorpacdickm CErMEHTW, NPUXOZUTE W
pasxopuTe ce pasnpeaenaT Ha 6a3a MecTONONOXEHKETO Ha 6aHKOBOTO NoapasaeneHue, KOeTo
reHepupa. AKTUBUTE M NACUBWTE MO CErMEHTU, MPU ErIMMWHMPAHE HA BLTPELUHOIPYNoBATE

pasyeTy, ce

8 Xufl.ss.

Mpnxoan oT nuxeu
Pasxoau 3a Nuxeu

HeTeH nuxBeH poxon

MpwxoaK OT TaKkCK

Pasxoan 3a TaKCK M KOMUGUOHMW

HeTeH AOXOA OT TAKCH U KOMWUCHOHM
HerHu npuxoan OT TEProBCcKU onepayuy
AAMUHUCTPATUBHMY pasxogu

AKTUBK
[MacuBu

paanpegensdaT b3 OCHOBA Ha reorpacbcxom UM MEeCcTononoxeHwe,
Onepaunn B Benrapua  Onepauuu B YyxOGnHa Qbwo
2015 2014 2015 2014 2015 2014
451,454 479,335 33,599 48 737 485,053 529,072
(217,250) (230,779) (4,229) (6,382) (221,479) (237,161)
234,204 248,556 29,370 43,355 263,574 291,911
W KOMUCHOHK 99,061 104,029 3,693 4,150 102,754 108,179
(18,033) (20,282) {489) (472) (18,522} (20,754)
81,028 83,747 3,204 3,678 84,232 87,425
11,237 11,742 {220) 2565 11,017 11,997
(173,262) (184,118) (7,335) (6,863) (180,597} (190,981)
2015 2014 20156 2014 2015 2014
8,684,955 8,072,205 300,408 755,677 8,885,362 8,827,882
7,891,273 7,859,162 244 169 241,823 8,135,442 8,100,985

B cnepgpawara Tabnuua e npeaCTaseHO pasnpefeneHMeTo Ha akTUBW ¥ NacuBh, NPUXOAU W
pa3xoAu no GMaHec CermMeHT KeM W 32 rOAMHAaTA, 3aBbplUBatla Ha 31.12.2015r.;

8 Xun. ne.
HetHn
Hetex poxoa Lpyru HetHn
AKTHUBM Nacwen Mpuxoamor  Paaxonu OT TakcH M NPUX0AY OT onepaTHBHA
NUXBN 32 NUXBKH N ThLProBcku npuXoAN
Buanec onepauum
Tbproscko
BaHkupaHe 3,735,660 1,508,431 322,589 (24,645) 29,064 - 59,741
BakxkupaHe Ha
ApebHo 1,458,364 6,146,439 144 047 (178,378) 34,404 -
KapToBw ycrmyru - - - - 16,180 -
Tpexeps 2,305,714 32,220 18,417 (297) 2,765 11,017 3,081
Opyru 1,385,625 448,352 - {18,158} 1,819 -
Obwo 8,885,363 8,135,442 486,063  (221,479) 84,232 14,017 62,802
4, ®HUHAHCOBHU aKTUBM U NACKBYU

CueToBOoAHa KnacuduMKaLusa U cNpaseaIuBN CTOKHOCTH

CueToBogHaTa nonutuka Ha BaHkaTa, CBbp3aHa ¢ OUEHSIBAHETO MO CrpaBeanvBa CTORHOCT &
npeacraseHa B Benexka 2(d){vii).

BaHkara onpegensi cnpaseAnMBMTE CTORHOCTM KAaTO W3NONM3Ba CrieaHaTa Wepapxus, KOATo
KateropuavMpa B TP HUBa BXOARLIMTE AaKHW, B3EMaHW B NpeaBMn NPU TEXHUKWTE 3a
OlieHsIBaHe Ha CNpaeefMBaTa CTONHOCT:

Huso 1 - Bxogawute AaHHW Ha HWBO 1 Ca KOTUpaHUTE (HEKOPWUIMPaHW) LeHW Ha
(pMHaAHCOBM aKTMBU M NECUBY Ha aKTUBHWTE Na3apu 32 WABHTMYHU  (PUHBHCOBM
MHCTPYMEHTH.

Huso 2 - BxopsawuTe JaHHU HA HMBO 2 Ca BXOAALUM OZHHW 33 A3AEH aKTWB WUNK
nacue, pasfnU4HA OT  KOTUPaHWTE UEHW, BKMIOYEHW B HUBO 1, KOUTO, NpSAKO UMM
KOCBEHO, ca AOCTbNHW 3a HabmopeHue. Tasn Kareropus BKIOYBA MHCTPYMEHTH,
OLeHABaHW U3MON3BaNKKU: KOTUPAHW Uehy Ha NogobHK akTUBW WK NacKBM Ha aKTUBHM
nasapu; KOTMpPaHU LieHU Ha WASHTUYHW UK NoaobHU aKTUsKM MM NacMBW Ha nasapw,
KOMTO He Ce CYMTaT 3a aKTUBHHW; APYrW TEeXHWKM 33 OLEHsIBaHe, KLAEeTO BCHYKW
3Ha4MMU BXOAALIKM A[aHHW Ca NpAKO WNWM KOCBEHO JOCToNHM 3a HabniogeHue,
M3Non3Baiku NasapHU BaHHM,

Hueo 3 - BxogsawmTe AaHHU Ha HMBO 3 ca HeHabnwaaeMu BXOAAWM AaHHW 38 fafeH
aKTMB WNW nacyB. Tasu Karteropus BKMIOYBA BCUMKA WHCTPYMEHTW, NPU KOUTO
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TEeXHMKaTa 3a OUSHABaHe He BKM4YBa HabniogaeMu BXOAAWM AaHHU U
HeHabniopaeMnTe BXOASLUM AAHHW MMAaT 3HadMTeneH ecdekT BbPXy OueHkata Ha
UHCTpYMEHTA. Ta3u KaTeropus BKIIOUBA MHCTPYMEHTH, KOUTO Ce OLeHsABaT Ha basara
Ha KOTUPEHM LIEHW Ha noAobHM WHCTPYMEHTW, KbAETO 3HauuTenHn HeHabniopaemy
KOPEKUMM MMM NPEAnonoXeHWs Ce W3NCKBaT 3a Aa OTpasaT pasnukuTe Mexay
VHCTPYMEHTHTE.

CnpaBeanueara CTOAHOCT HA (DUHAHCOBWTE akKTMBA W (DMHAHCOBMTE MACUBU, KOUTO Ce
TbPryBaT Ha axTMBHM nasapy ca GasvpaHu Ha KOTMUpaHW NasapHu Lexu Ha Gopcosu wiu
AVMNBPCKM Nasapu. 3a BCWUKM OCTaHanu <hUHAHCOBW WHCTpymeHTn BaHkata onpepens
cripaBesIMBUTE CTOMHOCTU, KaTo U3NON3Ba APYTU TEXHUKK 33 OLieHsIBaHe.

[lpyruTe TexHnkn 3a OLigHsBaHe BKNIoMBAT Mopenw Ha Gasata Ha HacToAllaTa CTOWHOCT U
AMCKOHTMPAHWTE NapuuHM NOTOLM, CpaBHeHWe € MNOoJoOHM WHCTPYMEHTH, 32 KOWTO
CbLLUECTBYBAT HaGNIOAAEMN NasapHM LEHW, U MOAENM 33 OLEHABaHe Ha Oonuun U Apyru
MOgenv 3a oueHspaHe. MpeancnoXeHns v BXOAALUM AaHHW, W3NON3BaHY B TEXHWUKWUTE 3a
oueHsBaHe, BXNiouBaT GEe3apuckoBN M pedepeHTHU NUXBEHW NPOLEHTH, KpeauT cnpeaose K
APYTM NPEeMUW, WINON3BaHW NPU ONPEAENAHETO Ha AWCKOHTOBUTE MPOLEHTU, UEHW Ha
ABArOBM M KANWTAMNOBN LEHHWM KHKA, BANYTHU KyPCOBE U LIEHW Ha WHAEKCGM Ha KanwuTanosu
WHCTPYMEHTYU 1 OuakeaHu konebGaHusa U Kopenaums Ha LieHuTe.

Llenta Ha TexHWKWTE 3a OLUEHABaHe € Aa ce onpejenv cnpaegegnuea CTOMHOCT, KOATO
OTpassea ueHaTa, KOATOo 6y Buna nonydeHa npu nponaxﬁa Ha aKtvB vMNW nnaredHa npu
npexpbpnsaHe Ha Nacue npu obuyaita caenka mexay nasapHuTe y4acTHUUW KbM AaTata Ha
cLeHABaHe.

BaHkaTta wanonaea oBLIONPM3HATM MOJENW 33 OLSHKa 33 ONpeaensiHe Ha cnpaseanueara
CTOWHOCT HAa Y4ecTo WU3MON3BaHN U No-ONpPOCTeHU PUHAHCOBW UHCTPYMEHTU, KaTO NUXBEH U
BanyTeH Cyan, NPU KOWTO ce u3nonssat camo Habnogaemu nasapHU AaHHW W W3MCKBAT NO-
Manko npedeHku M npubnusuTenHn OLUEHKM Ha PBLKOBOACTBOTO. Habniopaemn ueHW
EXOORLLM AAHHU W3MNON3BaHW B MOAENMTE 3a oueHABaHe oOVKHOBEHO €a Hanu4yHu Ha nasapa
3a KOTMPAHW ABLNTOBU U KanUTanoBn WHCTPYMEHTH, AepuBaTh, KOUTO Ce ThPIyBaT Ha bopcaTta
WNW M3BLHOOPCOBY AEPUBATM KATO NUXBEHW cyanoBe. Tasu HaNW4HOCT Ha Habniopaemm
nasapHy LeHW U BXOAAILM AaHHU M3MOM3BaHM B MOAenuTe 3a OUeHABaHe Hamanssa Hyxaara
OT npeueHku W npubnUaUTENHK OLEHMKM HA PBLKOBOACTBOTO W CbLUO Taka Hamanaea
HECUTYPHOCTTA, CBLp3aHa C ONPeAeNnAHETO Ha CNpaBeAnvBIUTe CTOMHOCTW. HannvHocTTa Ha
HaBnAaEMI Na3apHy LEeHW W BXOAAWM AaHHM Bapupa B 3aBUCMMOCT OT NPOAYKTUTE W
nasapuTe U MMa CKNOHHOCTTa A3 C€ BRWAe OT NPOMEHU, NPeau3BiKaHk OT cneunduyHmn
cHEUTUA N oGLUOTO CBLETOAHWE Ha BUHAHCOBUTE Nasapu.

Ho B cnyyawte, koraTo BaHkata oleHsBa nopTdeidn oT UHaHCOBU axTMBU W huHaHCoBM
nacven Ha Dasata Ha HeTHaTa EeKCnosvuuA, TA fpunara npeleHka npu ONpeAensHe Ha
NOAXOAALMTE KOpEKUMM Ha HUBO NOpTdeiin, KaTo Hanpumep M3nNON3BaHeTO Ha cnpeaa
.Kynyea-npoaaea”.

Mpu TaxMea KOpeKLMM Ce W3non3sar HaBnioAaeMn cnpeacee ,Kynysa-npoAasa’ 3a ROA0GHU
WHCTPYMEHTH W Ce KopurMpar cnopen taktopute, cnelncyvidHm 3a 1031 noprdein.

3a no-cnoXHW WMHCTpyMeHTW, BaHkata uanonssa cobCTBEHW MOAENM 3a OUeHsBaHe, KOWTO
oBukHOBEHO ca paspaboTeHn Ha 6a3aTa Ha obLLonNpuaHaT METOAN 3a cueHABaHe. Hakoun nnu
BCUMKM 3HAYMMKW BXOAALUM AAHHU B Teauw MOAENW MOxe Aa He ca Habnwopaemu Ha nasapa W
ca NONyYeHW OT NasapHW UeHY URKU NPOLIEHTN MNK ¢a NpUBNMSMTENHN OueHky, basupakn Ha
npeueHku. NpuMep 3a MHCTPYMEHTH, 32 KOUTO ViMa 3Ha4MMKU HeHabnioaaeMu AaHHU BKloyBar
HAKOW WM3BLHOOPCOBM AEpUBATY U ONpEeAeneHU 3aemi W LEeHHM KHUXEa, 33 KOWTC HAMAa
aKTVBEH Masap W 3anaseHn yyacTusa Npu ceklopuTusauua. MoagenuTe 3a OUEHABaHE KOUTO
K3MNON3BaT 3HaYMMK HeHabnogaemu AaHHW M3WMCKBAT B rONMAMa CTEneH W3NON3BaHETO Ha
npeueHkn 1 NpuBIUaUTeNHU OLUEHKW OT PLKOBOACTBOTO NPU onpeaensHe Ha cnpaBegjnveara
CTOWHOCT. Te3an npeueHkn u NpubBnNuUaNTENnHW OLEeHKW, HanpaBeHW OT PBbKOBOACTBOTO
ofMKHOBEHO Ce W3uCKBaT, 3a pa ce M3bepe noAxoAsAwa TEXHWKA 3a OUeHABaHe, 3a
onpenensaHe Ha ouaxksaHuTe GbASLUM NAPUHHN NOTOLM OT (hMHAHCOBUA MHCTPYMEHT, KOWTO Cce
OLleHABa, 33 OnpeaenaHe Ha BEPOATHOCTTA OT HEM3NbNHEeHME HA 3aAbIIKEeHUATa OT cTpaHa
Ha KOHTpareHTa W npepBapuTENHWTE nnaw@aHus ¥ 3a usbopa Ha NoAxXoAALM AVICKOHTOBW
NPOLEHTM.
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BaHkata WMa ycTaHoBeHa CUMCTEMa 33 BbTPELieH KOHTPON BbB Bpb3Ka € OUEHKATa Ha
cripaBeaniMBuTe CToHOCTW. CucTemaTa BKMNOYBaA (hHKUMATE YTIpaBneHue Ha pucka, KosTO e
HesaBucuma oT Jupekuun "Tpextpu” 1 BOKNagBa Ha PLKOBOACTBOTO W KOSTO HOCM IMaBHaTa
OTFOBOPHOCT 3a He3aBMCUMATa NPOBEpKa Ha pesynTtara OT TbProBCKUTE M MHBECTULMOHHU
ASHHOCTV W Ha BCUYKM 3HAYMMU OLEHKM Ha CrpaBeAnMBaTa CTOWHOCT Ha (MHAHCOBUTE
WHCTPYMEHTW. CneuudUYHK KOHTPONN BKAKOYBAT:

MpoBepka Ha HabniogaemuTe LieHw;

Mpernea Ha npoueca Ha onobpeHWe 3a HOBUTE MOZENM W 3a NPOMEHU B
CbLUECTBYBALUATE MOAENM Ce M3BLPLUBA OT [UpeKuMs AHanus M KOHTPON Ha pucka w
oaofpsba oT YnpaBuTenHus cueeT Ha Baxkara;

KanubpupaHe Ha MogenuTe (cpaBHeHue ¢ HabnioaaeMn nasapHu caenku);
AHanu1s v oUeHKa Ha SHa4YUTeIHUTe BHEBHU OTKMOHEHUA B OLIEHKATA!

Mpernen Ha 3HauMmuTe HeHabrogaeMU AaHHW, KOPEKLUWW HA OLEHKATA M 3HaYMTENTHMW
NPOMEHW B CnpaBegnWBUTE CTOWHOCTM Ha WHCTPyMeHTUTe oT Huso 3 cpaBHeHM ¢
npenxoaHwa meced ot [lupekuna AHanus U KOHTPON Ha pucka Ha BaHkara;

Korato ce wusnonssa uHcopMauus, NpepsocTaBeHa oOT TPeTW NULA, KaTo Hanpumep oT
KOMNaHuM 3a YCNyrd no onpefensHe Ha LeHW WK UeHW OT nocpeaHuuM, Ynpaenewue Ha
pucka OLEeHABa U AOKYMEHTUPa JOKa3aTencTsara, U3nonsBaklKu OT TpeTuTe Nuua B noakpena
Ha 3aKni4veHVeTo, Yye Taknea OUueHKW ca B CboTBeTCcTENe ¢ MCOO. Tora BknoYBa:

ﬂpOBepKa 3a ogobpenue Ha focpefgHKuunTe 3a onpejensaHe Ha nasapHu LeHW W3Non3BaHu
MpW CUEHKaTa Ha CbOTBETHUA BUA (PUHAHCOBU WMHCTPYMEHTH,;

PasbvpaHe Ha HaysHa, no KOIWTO cnpasegnuBaTa CTOWHOCT € Ouna AocTUrHaTa u
CTENekKTa, A0 KOATO TA OTpasfABa pPeanHu nasapHu CAEnku;

Korato UeHUTe 3a CxOaHM WHCTPYMEHTW Ca W3NON3BaHKu 3a onpeaensHe Ha
cnpasefnneBata CTOWHOCT, Kak Te3W LUeHu ca &unm KopurupaHw, 3a pa oTpassar
XaPaKTEePUCTUKUTE Ha MHCTPYMEHTA, NOANEXALL Ha OLeHKs;

KoraTo HAKONKO LeHu ca GUnu ycTaHOBEHWM 33 €UH U ChLy (PUHAHCOB WHCTPYMEHT, A0
kakea creneH e ©Ouna onpegerneHa cnpaBeanMBO CTORHOCTTA Ha MHCTPYMEHTA,
M3NON3BANRKN TE3W LIeHHK.

Tabnuuute no-gony npeAcTaBsT aHaNM3 Ha (PUHAHCOBM WHCTPYMEHTW OLEHABAHW no
CnpaseAnuBa CTOMHOCT B Kpas Ha OTYETHWUA NepuoA, KNacuuUMpaHu No HUBa B paMKuTe
Ha iiepapxvsTa Ha CNpaBeAnvBIATE CTOMHOCTU, YPE3 KOATO CE KAaTeropuanpa M3MepsaHeTo
Ha cnpaseanueuTe cTOAHOCTU. CTORHOCTUTE ce OasupaT Ha CYMUTE NpUsHaTK B OT4YeTa 3a
(OMHaHCOBO CLCTOAHME,

8 Xun. jne.

31 nexkemepu2015T. Hueo 1 Hweo 2 Hueo 3 Obwe
®uHaHCcoBN aKTMBY 32 TpryBaHe 10,886 ‘ - 10,886
WHBecTuuuu Ha pasnonoxerne 3a npoaaxba 520,552 57,575 - 578,127
Hepneatv RLpAaHy 3a yNpaesneHne Ha pucka 3,258 99 - 3,357
Otuwo 534,696 57,674 - 592,370
8 XU, ns.

31 pekemBpy 2014 1, Hugo 1 Hube 2 Hugeo 3 0O6mo
PUHaHCOBHK akTHBY 38 ThprysaHe 9,646 - - 9,646
WMuBecTuUmMM Ha pasnonoxeHue 3a npogaxba 434,714 45973 . 480,687
Hepupaty ABbpXKaHY 33 yNpaBneHue Ha pucka 3,463 556 - 4,019
O6uwo 447,823 46,529 - 494,352

KanutanoB# MHBECTUUMM Ha CToiHOCT 6,288 xun. ne. kbM 31 gekemepu 2015 . U kbm 31
Aekemepu 2014 r. ca npeacTaBeHu B OTYeTa nO LUeHa Ha npuaoBueBaHe, TbA KATO THXHATA
CNpaeeAnuBa CTOMHOCT He MoXe Aa Obhe HaaeXaHo ocueHeHa.
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TabnuuuTe no-gONy aHanwsvpar CNpaBeANUBUTE CTOWHOCTM HA (PMHAHCOBU MHCTPyMEHTW,
OTUNTAHN He MO CNpaBeAnvBa CTORHOCT, NO HUBO B AepapxusTa Ha CpaBeAnvBHTe CTOAHOCTY,
KbAETO Ce KaTeropuavpa OLeHKaTa No cnpapeanuea CTORHOCT

Odwo Qbwo
cnpaBennuen BanaHcoBa
31 pexemBpn 2015 . Hugso 1 Hueo 2 Hueo 3 CTOWHOCTH CTOHHOCT
AKTUBH
MapniHy cpeacTBa Y B3IEMAHNA OT
UeHTpanun BaHkw - 1,622,373 1,522,373 1,522,373
PUHAHCOBMN AKTHMBM ALPKAHN A0 NajEK 63,687 20,178 - 83,3865 84,244
B3emanua oT Gankm u hvHaHcosm
WHCTMTYLK - 136,810 - 136,810 136,810
BzemaHmnA OT KNMUEHTH - 704,296 4,478 999 5,183,295 5,194,024
Obue 63,687 2,383,657 4,478,999 6,926,343 6,937,451
Macuen
3aavbmKeHvs KM BaHKn - 4,708 - 4708 4,708
3aABIKEHNA KbM APYTY KNWEHTH - 2,238,959 4,964,216 7,203,175 7,203,948
Jenosut Ha MuHUCTEPCTRO Ha
pmHaHcuTe - - 450,602 450,602 450,922
Lpyrv npueneyelin cpeacTea - 135,669 - 135,669 135,726
[LNroBo KanuTanos WHCTPYMEHT B 44 711 44,711 44 663
XwBpuraeH Abnr - 201,616 - 201,616 202,044
OBwo - 2,625,663 5,414,818 8,040,481 8,042,011
O6wo O6iwo
31 dexemapu 2014 2. Hueso 1 Hueo 2 Hueo 3 cnpasednusu Ganancoaa
cmolHocmu cmogHocm
AKTHMBN
MNapu4HK cpeacTRa U B3EMaHWA OT
UeHTpantu GaHkn - 1,651,945 - 1,651,945 1,651,945
DUHAHCOBW aKTUBN ABEKEHK A0 RAAEN 45,091 18,452 = 63,543 63,737
BaemaHus oT GaMKn ¥ (huHaHCOBN
WMHCTUTYLMM 112,078 - 112,078 112,078
BaemaHWUA OT KIMEHTH - 704,359 5,098,694 5,803,053 5,810,328
OBbwo 45,091 2,486,834 5,098,694 7,630,619 7,638,088
NMacuen
3azLnxKeHunA Kbm GaHku - 1,393 - 1,303 1,393
3aABIKEHNA KoM ADYTW KMEHTH 1,899,357 4,822 211 6,721,568 6,609,677
HOenosut Ha MUHNCTEPCTBO HA
tuHaHcuTe . 889,977 889,977 801,844
Apyrv npuaneveHun cpeacTea - 176,864 - 176,864 177,544
AeNroeo KanuTanor MHCTPYMEHT - 100,192 100,192 99,999
Xnbpuaen Asnr 181,636 - 181,636 195,447
o6wo - 2,359,442 5,712,188 8,071,630 8,075,904
5. HeteH nuxBeH aoxoAn
8 xun. ne. 2015 2014
Npuxoay OT NUXBK
CmeTkn npu 6aHKW 1 PUHAHCOBN WHCTUTYUMA 558 652
BaukupaHe Ha ApeGHo 136,987 142,571
KopnopaTUBHW KMEHTU 279,783 320,417
Manku u cpesHM NpeAnNprATHA 42 806 43,002
MukpokpeguTupaHne 7,050 6,913
AbNroBW MHCTPYMEHTH 17,858 15,517
485,053 529,072
Pasxoau 3a nuxeu
Denoautu ot 6aHku (80} {(14)
Henoantu OoT 4pYyrt KIMEHT! (203,399) (228,386)
Opyru npuenevyeHn cpeacTra (2,534) (4,741)
MopumMHeH CpOMeH ABLRr - (2,189)
ObAroeo KanUMTanoe WHCTPYMEHT (8,847) (11,583)
XuBpuaeH awnr {6,598) 9,804
JIN3MHrOBM ACTOBOPU WM APYTH (21) (42)
(221,479) (237,161)
Heten nuxeeH goxon 263,574 291,911
6. HeTeH goxon OT TaKCW U KOMHUCHOHHH
8 xun. na. 2015 2014
Mpuxoam OT TAKCU M KOMMCHUOHU
AKpeaWTUBH W rapaHLuK 6,138 6,656
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NnaTexHyu onepauui
KnuneHTcku cMeTiu
KapToeu ycayri
Apyra

Paaxoau 3a TaKkcu U KOMMCHOHM
AKDBAUTHBU M rapaHyMmn
MNnaTexHu cucTemn

Kaptosw yonyru

Bpyru

HeTeH Aoxox OT TakCH U KOMUCUOHMU

7. HeTHu npuxoam oT TLProBCKU onepauum

8 Xum. ns.

HeTHy npuxoan/{(pasxoqn) oT TbPrOBCKK OREpaLMN OT:
- ABNFOBY MHCTPYMEHTH

- KANWTanoBN MHCTRPYMEHTH
- NPOMEHU BLB BAYTHUTE KypcoBe
HeTnu npuxoau oT TLProBcku onepaumn
8. [Apyrv HeTHHU onepaTuBHU NPUXOAU
a xun. ne.
Jpyrn HETHN OniepaTUBHU NPUXOAM, BL3HKKBALYW OT:

- ABIIFOBN MHCTRPYMEHTH
- ACXOp, OT YNPaBNeHUe Ha LA NPAHM BISMAHKA

- NPUXOA OT YNPaBfieHne Ha KpeawTu, npuaobuTi upea BusHec koMBuHauun

- Apyru
Opyrv HeTHU ONePaTUBHK NPUXOLH

9. AAMUHUCTPATMBHM Pazxolu

8 Xuin. ns.
AAMUHWCTPATHBHUTE PA3XCAWU BKIIOMBAT:

- Pasxonu 3aa nepcoxan

- AMopTHaaumna

- Pexnama

- Pasxoam 3a Haemn

- TenekomyHuKkaLuu, coTyep U Apyra KOMMOTEPHA ROAAPBKKA

- ALAMUHUCTPATNEHW, KOHCYNTAKTCKA, OAUT U ARYTY pa3xoan
Obwo

10. O6e3ueHKa
8 XU, ne.
YBenuueHne Ha oGe3LeHKaTa
Baemanus om knuermu
HamaneHwne Ha obesueHkaTa
Baemanur om knueHmu
06eaueHka, HeTHO

11. Opyrn npuxoaun/{pasxoau), HeTHO

HeTHu Npuxoaun OT ¢AENKK N NPECLIEHKN ChC 3naTo U GnaropoiHu MeTanm
MpuxoaK oT HaeMu

Mpuxogw oT npoAaxDa Ha akTUBK

MNpeoyeHka Ha KHBBCTULMOHHN KMOTH

Mpuxoan OT AMBMAEHTH

HeTHy cneveneHy sacTpaxoBaTenHu npeMuu

MNpemiilHu BHOCKM 32 CXeMu 3a rapaHTUpaHe Ha BnoroeeTe
HacTLnunu npeteHuMis No 3acTpaxoBaTenHu AoroBopu
BHocka sa doHAa 3a NpecTpykrypupaHe Ha GaHkuTe
Pa3sxogu 32 npoBM3UK No cbaebHK cnopose

Lpyru npuxoan/(pasxogu), HETHO

Obwo

12. Joxoaun Ha akumA

14,727 16,128
23,554 23,514
30,351 30,840
27,984 31,041
102,754 108,179
(299) 241)
(1,842) (2,054)
{13,533) {15,390)
(2,848) (3,069)
(18,522) (20,754)
84,232 87,425
2015 2014
157 662
{(59) 53
10,919 11,282
11,017 11,997
2015 2014
3,044 1,783
50,456 5
9,285 13,520
17 11
£2,802 15,314
2015 2014
60,391 65,849
17,976 20,270
14,266 13,445
33,527 30,647
10,826 10,280
43,611 50,490
180,597 190,981
2015 2014
(400,493) (325,599)
71,353 25978
{329,140) {299,621}
2015 2014
786 619
4,222 2,332
3,051 158,604
111,940 -
1,338 546
2,951 2,627
(32,886) {34,033)
{1,895) {1,374)
(8,647) :
(6,688) -
34,016 {9,656)
108,390 119,665

31 pekemepun 2015

31 gexemBpyu 2014
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HeTtna neyanGa,nognexalia Ha pasnpejeneHve Mexgy npurexaTenuTe Ha
o6vKkHOBEHN akuwun Ha BaHkata (8 xun. ne.)

CpeaHonpeTerneH Bpoil Ha AbpxaHWTe OOMKHOBEHKW aKUuK {8 xunrdu)

[loxonn Ha akumn {8 1e.)

17,897 30,774
110,000 110,000
0.16 0.28

OCHOBHMTE [QOXOAM HA aKkuus, uauncnenn cowrmacHo MCC 33, ce Gasupar Ha neyanbara,
NoAnexalla Ha pasnpefeneHue Mexay npuTexarenute Ha oBMKHOBeHV akuum Ha BaHkaTa. Mpes
2015 r., KaTo 1 npes NpeAxogHaTa ropvHa, He ca Gunu U3aaBaHU KOHBEPTUPYEMW WM ONUNOHHW
npaea BLpXy OGUKHOBEHUTE akuvn Ha BaHkaTa. CnejoBarenHo AOXOAWTE Ha akuus ¢ HamaneHa

CTOMHOCT GLBNAAAT ¢ OCHOBHUTE AOX0AUN HA aKUWA.
13. Mapuy4Hmn CPEACTBa U B3EMAHUA OT LIeHTPanHu 6aHku

@ Xtin. fe.
Kaca
- B NeBCOBe
- B YYXAECTpaHHa BanyTa
BaemaHnun oT LeHTpaniu GaHku
PasnnawjatenHn cMeTKW 1 B3EMaHNA OT MecTHU GaHku
PasnnawaTtenHit CMETKN 1 BIEMAHMA OT YYKAESCTPaHHK GaHKu

0Oo6uo

14. DMHAHCOBKW AKTUBEMW 3a ThbpryBaHe

&8 Xun. ite.

QBnnrauny U Apyrv LEHHW KHIDKA M343a8eHH OT:
BLNTapckoToe NPaBMTENCTEO, OLEHeHn ¢ peitudr BBB-:
- AEHOMVHUPaHU B Nepose
- REHOMWHUPAHY B vYKAeCTpaHHa BanyTa
UywpectpadHiu GaHkna
Lpyrv napaTens - KANUTANOBKW WHCTPYMEHTU (HEPEeRTAHTOBAHK)

Qbwo

15. iHBECTMLMUM HA pa3nonoxeHue 3a npopax6a

@ Xurn. 18
Q6nwrauim 1 ApYra LIEHHN KHWKE W3jageny ot
BBLArapckoTo NpaBuTEencTeo
- ASHOMMHIPAHU B NEBOBE
- AEHOMYHMPAHU B YyXXAECTpaHHa BanyTa
Yyxau npaesuTencrsa
- CLKpPOBMLHKN DoHOEBE
- CLKPOBMLYHIN oGnvrauuy
MecTHW Oprali Ka BnacTra
Brnrapcku Hanxku
UYykpectpanHu DaHkm
Opyra nspareny - KanUTanoeyM VHCTPYMEHTH
Obwo

16. ®UHAHCOBK aKTUBM, ABbPKAHU A0 Nagex

& XLu1. 118.

LieHtn kHUKa ABpXaHY AG Najex, eMuTHpaHK oT:
YyxpecTpaHHa NpasuTencTea
YyxpecTpaHHi DaHku

Q6uwo

17. BaemaHusa oT 6aHKkn U (PMHAHCOBM MHCTHTYLIMU
(a) AHanu3 no BUAOBE
@ xusm. ne.

Baemanua ot GaHku
Baemanua no aorosopn 3a obpatHa npoaaxta (ewx Senexxa 28)

Opyru
Q6wo

2015 2014
116,571 117,419
47,315 48,192
849,402 840,589
17 16
509,068 645,729
1,522,373 1,651,945
2015 2014
4,208 4,980
2,146 110
1,414 1,367
3,118 3,189
10,886 9,646
2015 2014
233,817 179,418
186,516 193,792
33,219 5,144
67,000 56,309
- 51
1,955
57,675 44,018
6,288 6,288
584,415 486,975
2015 2014
63,674 44 257
20,570 19,480
84,244 63,737
2015 2014
98,372 103,851
29,361 .
9,077 8,227
136,810 112,078
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{b) leorpadickm aHanus

€ Xui1. 8.
MecTHu 6aHKK U (DUHAHCOBM MHCTUTYLIMM

YykaecTpaHHu GaHkn 1 HUHAHCOBU MHCTUTYLIMM

Obuio

18. BaeMaHWA OT KIIUEHTH

axun. ns.

BankupaHe Ha gpebHo

Manku 1 cpepHW NPeANpPUATHA
MukpokpeguTApaHe
KopnopaTWBHKM KNWEKTH
QGesueHka

O6wo

(a) HBuxeHue B oSe3leHKaTa

8 Xiifn.ne.
Canao kuM 1 sinyapu 2015 .
[onbnHUTENHO HaYncneHa
PeuHTerpupaHa

OTnncaHu B3eMannA 3a cMeTka Ha obesueHnka
EdbekT OT npomMAHaTa Ha BANYTHUTE KYPCOBE

Canpo kem 31 ackemBpu 2015 1.

19. WMotk u oBopyaBaHe

3eMA M
crpanu

8 xun.ne.

OryeTHa cTOMHOCT

KtM 1 sanyapm 2015 17,550
Mpuaotutu -
KypcoBu pasnukn u Apyru

KOpeKUuuu

Ornncakn {185)
MpexebpneHun 286
Kbm 31 nexemepn 2015 17,651
AMOpPTH3aLMA

KM 1 siHyapu 2015 2,261
Kypcosu pasnuxu u gpyru

KOpeKuuA

HauncneHa npes nepuoga 628
3a oTnncanute (8)
Kum 31 nekemMepu 2015 2,881
BanaHcoBa cTofHOCT

Kum 31 nekeMBpu 2015 14,770
KbMm 1 siHyapu 2015 15,289
20. HemaTepuanHu akxTuBmu

8 xur.ne.

OT4YeTHa cTORHOCT

KM 1 anyapu 2015

Mpuaobutk

Kypcoeu pasnuin 1 Apyri Kopekyun
OTtnucaHi

{Ipexebpnenu

KumM 31 pexemBpu 2015
AmopTHIauus

Kbm 1 aryapu 2015

Kypcoeu pasnukis U Apyra KOpeKuMn
Hauucnena npes nepuoja
OTtnucaHu

KuM 31 pexemBpu 2015
BanaHcoBa CTORHOCT

Kbm 31 gekemBpu 2015

KtM 1 anyapw 2015

2015 2014
34,295 18,819
102,515 93,259
136,810 112,078
2015 2014
1,497,181 1,312,617
570,490 557,681
102,218 88,984
3,757,633 4,374 648
(733,498) {523,602)
5,194,024 5,810,328
523,602
400,493
(71,353)
(119,432)
188
733,498
Mawmsm u TpaHcnopT AKTUBMU B MogobpeHusn
o6opyxBaHe HU npouec Ha Ha HaeTH Otwo
cpeacTBa HarpaxgaHe aKTMBMK
142,110 6,825 26,285 64,713 257,483
111 - 11,574 13 11,698
74 6 2 35 117
{3,630) (204) {23) {797) (4,839)
8,193 15 (11,241) 2,402 (345)
146,858 6,642 26,597 66,366 264,114
110,435 5,374 - 30,388 148,458
57 3 29 89
9,947 411 - 3,785 14,771
(3.512) {186) - (797} 4,513)
116,927 5,592 - 33,405 158,805
29,931 1,050 26,597 32,961 105,309
31,675 1,461 26,285 34,325 109,025
Mporpamuu Keotu
NPoaYKT!A 1 NapHUKOBKW I'Iogzm;re::a Obwo
TNMULLEH3N razoee penyrau
29,272 3,820 721 33,813
338 - - 338
12 - - 12
- (3,820} (47) (3,867)
345 - - 345
29,967 - 674 30,641
15,548 - - 15,548
10 . 10
3,205 - 3,205
18,763 - 18,763
11,204 - 674 11,878
13,724 3,820 1 18,265
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21, AKTUBKTe, NpuaconTH KaTto obesneyeHns NO HeM3ABLMXKEHM KpeauTh Morar Aa 6uaar

aHanuivpaHu KakTto cnegpBa:

& xun. ns.

3emn

Crpaau

MawwmHK ,ChOPBHEHNA Y TPAHCNOPTHU CPEACTBa
CronaHckn MHBEHTAD

OBwo

206 2014
366,571 291,367
371,213 212,527
192,961 16,906

810 805
931,555 521,605

AKTuBUTE, I'IpVI,D,OGVITI/I kato obesneyeHun ca oUeHeHW MO NO-HUCKaTa OT UeHa Ha I'IPH,D,05VIBaHe

VN1 HeTHAa peannsyema CTOWHOCT.

21a. [pe3 2015 r. BaHxaTa 3anoyHa OTYATAHETO Ha HOB Knac akTUBW — WHBECTULWOHHM UMOTK C
paamep kbM 31.12.2015 r. 206,244 xun. ne., BKNOYBALY 3eMU ¥ Crpagy, € Lign reHepupaHe

AOXOAQHOCT OT HAaeMW 1 yaenu4yeHne Ha CTOWHOCTTA.

216. [Opyruv akTuBM

8 Xun. na.

Pasxoau 3a Gbaeiym nepuoamn
3naro

BiemaHna No AaHbLK

Opyru

Obwo

22, 3agbnKeHUAa Kbm 6aHKku

8 xun. ne

CpoyHK Aen0amnTy
Tekyuim cMeTku
Qbwo

23. 3agbmKeHHMA KbM APYTrU KNMHEeHTH

8 xun. ne
IpaxpaHn
- Ha BKAENe
- CPCYHU K CTIECTOBHM JENO3nTH

Teprosun U APYrv HEKPEAUTHY UHCTUTYLIH
- Ha PBMXKAAHE
- CPOYHM ASTIO3UTH

Obwo

23a. [deno3ut Ha MuHMCTEpcTBO Ha (hUHAHCUTE

2016 2014
10,913 13,697
8,496 9,672
56,411 880
16,536 15,154
92,356 39,413
2015 2014
1,833 -
2,775 1,393
4,708 1,393
2015 2014
694,887 638,969
5,451,552 5,090,022
681,812 601,000
375,697 369,686
7,203,948 6,699,677

C peweHne C(2014)8953 ot 25.11.2014 r. Ha Eeponeiickata Komucua, 'l KoHkypeHuus, Geule
ofobpeHo NpeACCTaBSHETD HAa NWKBWMAHA noakpena Ha MMupea UHBecTMunoHHa Oauka Afl nop
cdopmaTa Ha Aeno3uT B paamep Ha 900 MnH. NnB. 3a CPOK OT 18 mecela ¢ KpaeH CPOK Ha nannaujade

28 mait 2016 1.

8 Xun. ne

2015

2014

450,922

901,844
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24, Apyru npuBneveHu cpeacraa

& Xun. ne.

3aaLKEHUR [0 TOTBLPAEHU aKPeANTUBN

3aarKkeHuA No cnopasymMeHns 3a o6paTHo HakynyeaHe
3agwnKeHUs No Nony4YeHu HUHaHCHPAHUA

Lpyria cpoYHn 3aabKeHUs

Ofgo

2015 2014
26,255 23,337
28,856 .
80,615 137,778

- 16,429
135,726 177,544

JaabrmKeHnaTa no nomy4eHn hvHaHcMpaHus MoraT Ja 6baaT aHanusupaHm, KakTo cnegea:

8 Xun. ne.
Iluxeen AMOpTHaMpaHa CTOMHOCT
Kpeaurop APOLEHT Manex Kum 31.12.2015 .
0o 3emegenne 2% 10.12.2016r. - 13.01.2020 . 4,082
Eeponeiickn MHBECTULMOHEH (hoHA - nporpama [xepemu 2 0 % - 1.589% 31.12,2024 r. 68,097
Burrapcka 6aHka 3a passutue Afl 3.50% 30.03.2019r. 8,436
Qbuwo 80,615
@ Xun. 1e.
INuxeexn AMOpPTU3NpaHa CTORHOCT
Kpeautop NpOoLEeHT Manex KbM 31.12.2014
O¢ 3emenenne 1.97% - 2% 06.03.2015 - 20.09.2019 6,524
Esponeifickn nHBECTULMOHEH GO, Nporpama Jxepemn 2 0%-1.22% 31.12.2024 68,495
Brnrapcka Ganka 3a passuTue Al 3.50 - 5.00% 20.03.2017 - 30.03.2019 62,759
Ooowo 137,778
25, Avnroso xanuTanoe UHETPYMEHT
a xui. ns.
AMOpTUaNpaHA CTORHOCT KbM 31
Fnaeumua  JluxeeH NpouUEHT AeKemBpy 2015 r.
BeacpoyHit NOAYKHEHN rapaHTpaHn oBnurayuu ¢
OpWrMHanHa rnaeHuLa 21 MNH. espo 41,073 11.625% 44,663
O6wo 41,073 44,663
8 Xun. ns.
AMOpPTHM3INPaHa CTORHOCT KM 31
[naeBuuMua IuxeeH npoueHT AekemBpy 2015 T,
Beacpoynn nopgMMHeHU rapaHTMpaHu obnurauuu ¢
OpUrMHanHa rnasiuya 27 MnH, espo S 12.50% 22031
Bescpounu nogunHeHn rapaHTupaimn obnurauuu ¢
OPUrMHanHa rnasiuua 21 mnx. espo i 048 82k 44606
O6wo 83,880 99,899

beacpouHuTe noguMHeHW obnuvrauvn, wanapeHu ot First Investment Finance B.V., APYXECTBO C
orpaHuM4eHa OTrOBOPHOCT, PerucTpupaHo CbrnacHo sakoHute Ha KpancTeo XonmaHaus, ObliepHo
Apyxecteo, 100% npurexasaHo oT baHkara, ca uauano rapavTupann ot BaHkaTta. Cnen snu3aHeTo
Ha cuna Ha Pernamedt 575/2013 (B cuna ot 1 saryapu 2014 r.) OTHOCHO NpyAeHUWNaNHWTE N3UCKBaHMUA
38 KpeAWTHUTE WHCTUTYLMM W MHBECTULMOHHUTE MOCPeAHMUN ABETE eMUCKN Oe3CPOMHM NOSYUHEHN

rapaHTupaHu obnuralnMy nognexar Ha yHacrnegsgaHe.

Mpes aeryct 2015 r. Mpynarta usnnartu 6e3cpPOYHKA NOAYMHEHU rapaHTMpaHn OBNUraLMn ¢ opurMHanHa
rnaexuua 27 MAH. eBpo cnej nonyyasaxe Ha paspeluerue ot BHB. Kem 31.12.2015 r. 6eacpouHute
NOAYMHEHW rapaHTMpaHn obnuraunumu ¢ opurMHaNHa rnaeHuua 21 MNH. eBpO Ca BKMIOYEHW B KanuTtana

OT BTOpM pef cbe 70% OT MbpBOHAYANHAaTa G CTORHOCT.
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26. XubpugeH awnr

8 Xu/. ne.
OpurnHanHa .
— AMOpTH3NpaHa CTOMHOCT Kb 31 nexkemspu 2015
XuGpuaeH ABAr ¢ OpUrMHanta rnaesHuLa 40 78933 78.207
MNH. ERPO ' '
XuBpnaeH 4BNr ¢ cpurvHania rmaeduya 60 117.350 123 837
MIH. €BPpO ’ !
O6wo 195,583 202,044
8 Xt ne.
OpwruHanHa .
InaBHuLA AMOpTH3UMPaHa CTOWHOCT KbM 31 aexemMBpu 2014
Xn6puaeH ALAr ¢ opyruHanda rnaediua 40 78233 78127
MIH. eBpo ' '
XuEpuaeH ALnr ¢ opurudansa rnaeiuya 60 117.350 117.320
MITH. €8P0 ' '
Obdwo 195,583 195,447

Mpes mapT 2011 r. baHkata u3nasa xubpUAEH WHCTPYMEHT (emucus oBnurauuun), Ko#To cnen
nony4eHo paspelleHne ot ctpaHa Ha bHb Biniousa B kanwTana cu OT NbPBU peA. baHkaTa nnacwpa
OGnUrauMMTE NpY YCNOBMATA HA YacTHO npeanaraHe ¢ oblja HOMUHaNHA W eMUCUOHHA CTORHOCT
20,000 xun. espo, NPeAcTaBNABalM NbPBMA TPaHW OT obnurauvoHHa emucus € NpeaBuaeH oLy
paamep o 40,000 xun. eepo. Mpes oHn 2012 r. baHkara usgasa BTOPUA TpaHL OT UHCTPYMEHTa B
paamep cblo Ha 20,000 xun. espo, KOWTO crnef Nony4YyeHo paspelleHne oT CTpaHa Ha BHG eknouBa B
Kanutana cu OT MbPBU pej,.

Mpes Hoemspu 2012 r. BaHkata emuTMpa HOB XMGPUAEH WHCTPYMEHT (emmcus obnuraumi), KOWTO
cnea NONy4yeHo paspelueHwe oT cTpaHa Ha BHB Bkmousa 8 kanuTtana cu oT nbpeu pea. baHkata
nnacupa obnuraLuMuTe Npu YCroBUATA Ha YacTHO NpeanaraHe ¢ obla HomuHanHa CToHoCT 20,000
XWn. €Bpo, fPELCTABNSBALUM MBPBX TPaHW OT oGNMraunoHHa emucns ¢ npegsueH obly pasmep A0
60,000 xun. espo. Mpe3a Hoemepu 2013 r. Baxkara nsgaea BTOPUA W TPETUA TPaHLL OT MHCTPYMEHTa B
pasmep obwo Ha 40,000 xun. eBpo, XONTO CNeA NoNy4YeHo paspelleHne OT CTpaHa Ha BHE BkniovBa
B KanuTana cu OT NLPBYU pea,.

O6nurayuMTe W Mo ABeTe EeMUCMM ca noWMmeHHW, Oe3HANMW4YHW, NUXBOHOCHW, 6e3cpouHn,
HeoBeaneyeHn, CBOBOAHO NpexXBbPsSeMU, HEKOHBEPTMPYEMW, AbNGOKO noa4urHeHu 1 Ge3 cTumynu 3a
obpaTHO N3KynyBaHe.

[lzaTa MHCTPYMeHTa XxubpuaeH SbNr OTTOBAPAT HAMBLIIHO HAa UBNCKBAHUATA Ha PernameHT 575/2013 u
ce BKNIOYBAT M3UAN0 B AONLNHUTENHUA KanuTana oT Nbpaun pes.

27. Opyru nacnem

2015 2014
8 Xin. 118,
3aabmKEHWA KbM NepcoHana 2,629 2,325
3acTpaxosaTtenHun peiepeu 1,965 1,634
Opyru kpeanTopu 83,181 16,866
O6uwo 87,775 20,825
28. Cnopa3syMeHus 3a oGparHoO naKynyBsaHe ¥ npoaaxoba

BaHkaTa npuenn4Ya cpeacTea upe3 npofaxba Ha (UHAHCOBM MHCTPYMEHTW noA dopmara Ha
AOTOBOP, MO cunata Ha koiiTo BaHkaTa ce 3ajgbrxasa fa vannartu npueneveHuTe cpencTea
nocpencTeoM oBpPaTHOTO M3KynyBaHe Ha Teau MHCTPYMEHTW Ha onpeaeneda Gbjetla fara Ha
CbllaTa UeHa NMOC nuXxsa C NpegsapuTenHo onpefeneH npoueHT. B 3asucumocT oOT
npeobnagapalUms NNXBEH MPOLIEHT Tean CAENKW ca 4eCTO W3NON3BaHO CPeAcTBO 33 KPaTKOCPO4HO
(pMHaHCUpaHe Ha NUXBOHOCHU aKTHEMN.

Kbm 31 gekemspy 2015 1. npoaafieHyTe akTUBM No AOroBopy 3a oBpaTHo W3kynysaHe ca:
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H E H
& XU e Cnpaseanuea cTofiHocTHa BanaHcosa cToliHOCTHA

3anoKeHWTe aKTUBU CLOTBETHHUTE 33 bIKEeHUA
Brrirapcku ABRKABHHU LIEHHW KHIXA 26,780 26,932
Apyrv LbpKaBHU UEHHN KHIDKA 2182 1,824
O6wo 28,962 28,856

Kbm 31 fexemeput 2014 r. HAME NPOAAAEHA aKTHBMW N JOrOBOpPY 33 06paTHo WaKynyeaHe.

BaHKaTa Cblo Taka 3aKynysa MHAHCOBYM WHCTPYMEHTU NOA hopMaTa Ha AOroBopy 3a npoaaxGara WM Ha Guaewa parta
(‘qorosopx 3a obpatHa npoaaxda’). MpojaBaybT Ce 3BLLIDKAEA 428 3IEKYNM CHILWTE UMM CXOAHY MHCTPYMEHTU Ha
npejBapuTenHo porosopera Ouaewla aara. [florosopute 3a ofpaTHa npoaaxba ce WINON3BAT KaTo VHCTPYMEHT 3a
¢puHaHCUpaHe Ha kvenTh. Kbm 31 gekemepy 2015 r. 3akyneHuTe akTUBM NO CUNATA HA AoroBopu 3a obpaTthHata um npogaxta
C& KaKTo CrefBa;

Cnpas WBa CTOMHH .
PaBcAn S BanaHcoBa CTOMHOCT Ha

& Xun. 4. npueTuTe Kato obeaneueHKe

e B3EMaHeTo
Burrapckin AbPHKARHMA LIBKHU KHIKE 30,024 29,3681
Otwo 30,024 29,361

Kbm 31 nekemspit 2014 r. HAMaA 3aKyNEHU aKTMBM O CUMaTa Ha JOroBOpY 3a 06paTHa npoaakba.
29. AKuMoHepu

Kem 31 pexkemepyn 2015 r. akyuoHEpHUAT kanuTan Ha Badkarta e B pasmep Ha 110,000,000 ng.,
pasgeneH Ha 110,000,000 oGukHoBeHM BesHaNUyYHM akUWM G NPABO Ha FMAac, ¢ HOMWHANHA CTOMKOCT
oT 1 nB. BCRKA. AKLLWOHEPHMWAT KanuTan e BHeCeH W3LsMo,

TabnuuaTta no-gony nocouBa TE3U aKLMOHEpW, KOUTO MPpUTEXaeaT akuun Ha Baxkata koM 31
Aekembpu 2015 r., 3aeaHo ¢ Bpos ¥ NpoLeHTa cNpPAMO O6LLO eMUTUPaRWUTE aKL UK.

% OT eMMTHpaHUS

aKuMoHepeH
Bpoil akynn Kanuran
-u Visaiino Aumurpoa MyTacuuer 46,750,000 42.50
™n Leko Togopos MuHes 46,750,000 42.50
HOpyru akumoHepw (aKLUOHEpH, MPUTEXABAIW akLMK, NPeAMeT Ha ceobogHa
Tbproeus Ha bunrapckarta coHgosa Bopca - Cogun) 16,500,000 15.00
O6uwo 110,000,000 100.00
30. YcnoBHM 3agLImKeHus
3ap6anaHcoBH NacuBM
8 XUfl. j1e. 2015 2014
BaHkoBM rapaHLuK
- B NéBOBe 217,138 192,548
- B YyxaecTpaHHa BanyTta 85,337 94,874
06ujo rapaHuumn 302,476 287,422
Hewanonssann kpeagnTHU NUHUK 480,548 458,524
AxpeauTuan 16,351 13,347
Apyru yonosHu 3aabreHus 75,188 81,874
Obuwo 874,562 841,167
31. Chenxy ¢hLC CBbp3aHM nuua
Bup cebpaaHocT Nuua, xoNTRONUpaWwKM GaHkaTa unu NpeanpusaTus noa o6w KOKTPON
ynpaenasawmn SaHkata
@ Xumn.ne, 31 NoxemBpu
31 pexemBpu 2015 2014 31 Oexemspu 2015 31 Jexemepn 2014
Kpeputn 1,500 765 16,137 17,149
MonyyeHn AENQ3UTH U 3aeMK 7,836 10,346 2,138 1,787
MpegocTaBeHn AENO3UTI - - 9,822 -
W3aaneHun ycnogHY 3aabrmkeHus 2,484 2,117 838 968

Mbpea uHBecTuUMOHHA Ganka All onosecTsBa, Ye npes 2015 r..
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1. Hsama HeoBuuainu 3a Mpynarta (no pasmep, NO xapakrep Unn NO BPEMETO Ha NPOSABABAHETO Ci)
aKTVBW, NAacVBW, COBCTBEH KanuTan, HETHN A0X0AW N NapuyHy NCTOUM.

2. Hama HeobuuaiiHu 3a OelHOCTT2 NPOMEHU B YCNOBHUTE aKTMBM W Nacueu cnea NOCNEAHWA
roguiieH PUHaHCOB OTYET.

3. Hsawma uagaaeHu, noraceHn unu obpaThHe N3kyneHW KanuTanoBy UHCTPYMEHTHN.

4. He ca HayucneHn Unu n3nnaTeHn oMBURESHTH.

FMaeeH U3NLNH M3nbnHUTEeNEH AUPEKTOR:

- CB. MOJTJOBAHCKM

K. TOOOPOB
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NPUAOHEHME Il
ver2.3
FINVS150 IfbpBa MHBECTUUMOHKA Batka Afl
31.12,2015 | Omvem»a dama
WOHCOAUGUPera |Ochoea HR npunazdte
MC®O {4eTOBOARH CTAHAART Xun.ne.
1.Ca 0, Sananc Joruer WHAHCOBOTO CECTORHME]
<010
1.1 AkTMBH
y 7o j T Pestucna
3 . Rpenpameu & - | Fanancosa CroAHOCT
. moGmuao
: e A g
) Napu M NapuuHK canaa NPH LeHTPansy BaHKkK M ApYm
. 010 P = napazpadgh 54, Byken u) om MCC 1 1522373
G20 TNapUYHKM HaAUMUHOCTH wacm 2, moukg 1 om npunontenue 163 646
630 MNapH4HK canaa npu LBHTRANHKM GaHku waem 2, meyka 2 om nrpunoxcerue V 849 401
- 040 TIpYri Aeno3uTH Ha BHMgaHE wacm 2, movsa 3 om npunaxerie V 5 509 326
rapazpag 8, Bywea aj, nodmayxa i) om
. D50
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p70 Kar 0BH KHCTPYMEHTU nopazpag 11 om MCC 32 4 3119
080 AbATOBH LLEHHW KHMMa wacm 1, movku 24, 26 om npunomenue V 4 7 767
050 KpeawTi 1 aBaHCH wacm 1, movnu 24, 27 am npunoxcerue V 4 o
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napazpag 8, Gywea 8) om MCPO 7; napuepady
180 * |Kpegwm u Baemanun 9, H1 16, HIM 26 om MCC 39; yaem 1, moyna 4
i 16 am npunoxcenue vV 5330 834/
1%0 TbATOBH LLEHHW KHMME wacm 1, mouku 24, 26 om npunowerue o
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napezpad 8 Byxea 6) om MCOO 7; napozpads
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= rapazpad 22, Gyred &) om MCBO 7;
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5 C
2= NOBMLUMH NPH XeqHUpaKe Ha nopTdeidn aa pUcK napazpads 894, Gywea af om MCC 1 0
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320 Lpyr1 HemarepuaaHW aKTHBN I pads 8, 118 em MCC 38 21,42 11 204
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340 TeRYILM AaHBYHH aKTMBH 5 om MCC 12 1932
napaapath 54, 6yrea o) om MCC 1; napezpegy
»EElY CHENE AR THER 5 am MCC 12; wnen 4, napazpach 106 om PKU ]
360 ALPYryl akTHBK uecm 2, moYka 5 om npunosesue V 92 357
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- |H
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' 1P e PoA npunoxcenie V 0
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FINVI150 [TbpBa MHBECTULMOKHA GaHKa ALl
31.12.2015 |\Omvemna dama
KoHconudupare |OcHO8a HA Npuntzane
MCd0O CueToBOAEH CTaHOAPT Xun.ne.
1.CuetosogeH Bananc [oTuet 3a duHaHcoBOTOD CBCTOAHKWE]
c010
1.2 NMacHeu
: ; Pasbueka & | Banancopa cTofHOCT
Hpenpamxu
e mobnunia
y 5 010
- 1 A nopozpadh 8, Bykea 8), nodmovka ii) om MCBO
010 PUHAHCOBM NACKBM, ABPHAHM 33 TLPIyBaHe 7; napazpad 9, K 14-15 om MCC 39 8 0
D20 Hepueath rnapazpad 9, HIT 15, byrea a} om MCC 39 10 0
© 030 - Kbcu mozuumn HI115, bywaa 6} om MCC 39 8 0
| = uacm 2, movkd 9 om Apunoxedue 2 Kom
Sop4an AenozuTi EL{B/2008/32; wacr 1, mouka 30 om 8
% npunoxceHue V
050 EMUTMpaHK BBATOBU LEHHKM KHMMKE yacm 1, mouwna 31 om Apunoxexue V
060 - Apyr GUHAHCOBK NacHen 4gem 1, moynu 32-34 om Apuncienue vV 0
L 070 $HUHAHCOBK NACHBH, OTYMTAHH MO CNPABEAANBA CTONHOCT B (napazpad 8, Bywea B}, nodmouxa if om MCBO g
’ nevyanbara wam 3aryfara 7; napazpad) 9 om MCC 39 of
e o ugcm 2, movKa 8 om npunoxenue 2 kem
“+. DBO Aenoautn ELB/2008/32; vacm 1, movra 30 om 8
npunowenue vV 0
080 EMWTWDEHM ABLArOBH LI@HHWM KHMMKE yoem 1, mouka 31 om npunoneHue vV 8 0
100 - HApyrv dHaHCcoBK Nackem 4acm 1, movku 32-34 om npunomeHue V 8 0
, CPO 7;
SECE . PUHAHCOBH NACKEM, OLEHEHM N0 aMOPTU3MPaHa CTOHROCT :‘;’;ﬁp ;"g g sgymea ) o7 RSP0 FiriGpaEp 8 8042 011
. 4aem 2, movka 9 om npunomenue 2 Kem
120 Aenozuru ELB/2008/32; yacm 1, mouka 30 om 8
. npuUAoKEHuEe V 7 688434
130 EMMTUPAHK ABATOBKM LIEHHN KHWKE uacm 1, mouxe 31 om npunoxedue v 8 246 707
140 Apyrv GUHAHCOBWM nacuem vacm 1, moyxu 32-34 om npunoxeHue V 8 106 870
A napazpag 22, Gynaa 6) om MCPO 7; napazpag
150 [EPHMBATH - OTYUTAHE HA XA KMpaHe 9 om MCC 39; wacm 1, mouka 23 om 8
npunoxerue V 0
n =
160 POMEHH B CNPABEANMBATA CTOMMOCT Ha XA MpaAHUTE napazpad 894, Syxea 6) om MCC 39
NO3MUMM NPH XeaRupade Ha noprdeiin 3a AMXBEH PHGK 0
napaepagh 10 om MCC 37; nopaapad 54, Gyrea
70 Nposwn3 4
& poBManm ) om MCC 1 - 6686
ih ik MexHcH u M NOCNeABally 334bMKEHMA 33 M3NNALAHE SR GATHTVCE 15/ HPREpas: 28, Giken
1R08 APY B3 u 2) om MCC 1; wacm 2, mouna 7 om npunomeHue 43
3 Ha AehHHUPaHK AOKOOM CAEA HANYCKaHE v 0
B0LE napazpad 153 om MCC 19; nopazpudh 78, Gyxea
190 | Apyrk OuArocpouHuM ROXOAM Ha HaeTH nuya 2} om MCC 1; wacm 2, movka 8 om NpunoxeHue 43
7.
200 - T SR— z;:paepadr 71 om MCC 37; napazpag 84, byxea 43 ]
210 HeypeseH1 NpaBHKM BbNPOCH M AdHBYHM CbaebHm gena MCC 37, donvnriedue B, npumepu 6 u 10 43 6 686
220 KpeanTHW aHrKMMEHTH W rapaHL i fMpunoxteHue 8.9 kem MCC 37 43 o
230 Apyrv NPoBrsuK 43 0
240 OaHbYHA NAcMBK napazpagh 54 Byweti H)-0) om MCC 1 5 656
g o7 napazpagh 54, bywea 1) om MCC 1; napazpadh 5
250 TeKylwM JaHbYHA Nacuem om MEC 12 285
napazpagh 54, Gyxea o} om MCC 1; nopazpag 5
260 TacHeM ¢ OTCPOHEH HAHBK om MCC 12; unen 4, ropazpag 1, mouxa 108
om PKM 5371
: Npusep aa umrocmpayua [T} 33 om MCC 32;
270 AKLMOHEPEH KANKMTAA, NAATHM NPU NOMCKBaHe MO0 2 utem 2, movxa 9 om npunowceHie V 0
© 280 -~ |Apyru nacueu ygcm 2, movka 10 om npunoxenue V 81089
napazpadg 54, Byxea n) om MCC 1; napazpach
n
20 | orneb, kracbmunpann xato gmpanata npogawa |50 MC20 5 sacm 2, mowno 12 om
. pr ynoTtpeda, unpa Abp POA npunoseHue V 0
300 OBILO NACUBIKA napazpad 8, Gykea 6], HX 6 om MCC 1 8 135 442

Cmp. 2
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FINVI150 Mtpea WHRECTWUHOHHE BaHKa Afl
31.12,2015 [OmuernHa damea
KkoHConuOUPaNG |OcHood Ha Npunceare
MCPO CdeToBOARH CTAHAAPT Xun.e,
1.QuetoBoaen Ganavc [orier 3a dpuHAHCOBOTO CheToAHME
c010
1.3 CoictaeH wanuran
o 6
.  muiave MIH@I croliHocr
; 0i0 -
010 Hanuran ipazpad 54, Syxaa p} om MCC 1; vaen 22 45
om 8056 110 00D
020 BHecen KanuTaa pazpag 78, Gykea 3) om MCC 1 110 0
030 TTOMCKaH, HO HEBHECEH KanvTaa rapazpad 78 Byxoa 5) om MCC 1; uacm 2,
mouka 14 om npunoxeHue V 4]
- o0 Npamuitiu pesepen pazpagd 78, Byxea &) om MCC 1, wner 4, 13
|napozpad 1, moura 124 om PRM 57 000
Yacm 2, moura 15-18 om npuncxcenue V 45
. 050 ... |EmMMTMpEHM KENHTANOBN HHCTPYMEHTK, PAIAHLHU OT KANMHTAA o
Q& HomnoHeHT Ha coGcTBERIA KaNWTaA B ChCTABHM HHHAHCOBM (napazpagi 28-29 om MCC 32; vacm 2, movka
MHCTRYMEHTH 15 om npunowenue V [
070 APy BMUTUPEHH K3NHTAAOBM WHCTRYMEHTH yacm 2, mouKa 15 om npuncxerue V [1]
080 " |Apyr cobicraen kanwran napozpag 10 om MC@O 2; wacm 2, mouka 17
| - om npunoxwesue V []
090 HaTpynan apyr BoecBKBaTEH AOKDA unen 4, napazpag I, mouno 100 om PHI a8 1821
095' TIo3MUMK, XOMTO HE MOTaT Ja ce NpeKBaMMBULMpaT KaTo r th 894, Syvec a) om MCC 1
neyanta uzaryba 4500
100 Momepugaiu akmusu napozpap 39-41 om MCC 16 4500
110 Hemamepuaniu axmuau napazpatp 85-87 om MCC 28 o
— Ion ARMICEPCHY NEYGNDY UAG [-] 3G2y5u 0Nt NPEGEaPUITENHD napazpag 7 om MCC 1 =
] HO DoMWMD
Hemewywiu akmuau ¥ 2pynu 3a ussewdane om path 38, HH Mpumep 12 om MCPO S
122 ynompebo, knacughuyupany Kamo SbRHGHY 3T
npedaxba 1}
- A ;. AAn He dpyeu npushemy npuxedy 1 posxodu 3o pazpad 82, Gyxea u} om MCC 1, napazpadh
. 174 UHseemuyuy 8 ObUfepHY, CAMECMHUY U COLUUPaHY 11 om MCC 28
i npednpusmun 1]
128 Mo3HLMK, KOWTO MOMAT 43 C8 NPeRBAANGULIMPAT KaTo napazpag 894, Sykea a) om MCC 1
nevanta wau sarybia 10321
130 Xed: Ha Hemnu YUL 8 WWHDECRPOHHY napazpach 102, byxea a) am MCC 39
detnocmu fehermuana yacm] Q
140 Mpeuswucndeare eve sanyma napazpaib 52, Gynea 6] om MCC 21, napeapad
32, 38-49 orn MCC 21 -2 416
150 Aer om Xedwuptite. I e ap T pah 28, Bywece 8} om MCPO 7;
nemoiu feiexmuena vacm] napazpagu 95-101 om MCC 39 o
160 PR e 3] N r b 20, Bynec o), nodmouwa ii) om
o i MCP0 7; mapeapag 55, Syxea 8} om MCC 39 12737
HemeHyuy aKmueu ¥ 2pynu ag useawdaHe om napazpap 38, HI Npumep 12 om MCPO 5
170 ynompedu, kaacuputiupary kamo GeprtaHLr 30
npodamba 4]
) Ara ve dpyeu npi npuxodu U p 3@ napazpath 82, Gynea u) om MCC 1, nopazpagd
- i) uHGeCMUUY 8 ObUEPHY, ChEMECRHY U TCOGUUDIHY 11 om MCC28
npednpuRmMuA [¢]
180 HepaanpegeseHa nevanba ynex 4, napazpat 1, mouna 123 om PHU 467989
200 | PO p— b 30, I5-r8 om MC@O 1, wacm 2,
Eeacn moyra 18 om npuacxcetue V 0
napazpap 54 om MCC 1; nopuzpad: 78, Sykag
210 3epl
Apyru peacpbu 3) am MeC 1 9861
NevanGu uan saryGu OT OTTIMCBAHETE Ha MHBECTHLIMM B napazpath 28 om MCC 11; yocm 2, moyKo 19
220 . AbLWEPHH NPESNPUATHA, ChBAMECTHW DPEApUATHS W om npunoxcexue V
BCOUMMpPaHK NPEANPYATHA 0
230 Apym vgcm 2, movka 19 om npunoxcenue V 39861
] y napazpad 79, Gyneo a}, nodmouxa vi) om 46
p [T MCC 1; napeepatpu 33-34, HIT 14, HI1 36 om
240 -} O6paTHO HEKYNEHH COBCTEAHM AHIMH
El ) 06p v e MCC 32; qacm 2, mouka 20 om npunoxcenue V
=k n
250 Neyantia WK 3aryfia, KOATO te dTHALA Kbm Eobit napazpadg 28 om MCC 27; napazpag 815, 2
HA APYMECTOOTO MaAKa Byxea &), nodmovxa i) om MCC 1 17 898
260 {-) MemauHuu " napazpagp 35 om MCC 32 0
- napazpad 4 om MCC 27; nopazpad: 54, Syxea
;" 270 ManumncTeeny ynacrma [HekonTpoAMpaWM yuacmis) p) om MCC 1; napeepath 27 om MCC 27
2352
napazpathu 27-28 om MCC 27; uner 4, 46
280 HaTpynaH Apyr ceobXBaTEH A0X
e dord I; ¢ J, moywa 100 om PHH 0
280 Lpyria hosimm meﬁu 27-28 om MCC 27 46 —
300 OB COBCTBEH KAMUTAN /4 [ rfbpazpmﬁ 9, Bynaa s), HA & om MCC 1 46 749921
310 OO COBCTBEH KATHTAR M OBWIO RACBY, /) |MCC 1, Hits 8885363

BACWN XPACTCB

[NaBeH MBMEAHUTEAEH ANPEKTOR

CBETOCNAB MONOOBAHCKH
W3MbAHMTEAEH AMPERTOP

HKHBKO TOAOPOB

Fnasen GUHAHCOB AKDEKTOR
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ver2.3
FINV2150 Mbpea uHEECTUWAGHHE Ganka Al
31.12.2015 | OmyemHa dama
HOHCOAUD: Ocxoaa Ho
MChO CYeTopoAEH CTAHAART Xwn.ne.
2.0mieT 33 npuXoAMTE W paIKDAMTE
c010
1 Pasbuona s
- ﬂpenmmmr Mo Temyw nepuos
— = - 010 -
napozpatp 87 om MCE 1, napazpadh 35, bywea &)
7 oo Npuxoam 6T nuXeM om MCC 18; vacm 2, mosko 21 om npunoxcerue 18
v 485 053
020 DUHAHCOBY BKTHBH, ZbPIKEHM 32 THRTYBAHE napazpoib!20/Bined ), hodmoyndlioi MEDD
7; iaem 2, mowkae 24 om apunowerue V 324
830 DUHAHCOBM AKTHBM, GTYHTAHM NO cpaBseAWea CTOMHOCT B @ 20, byrsa a), nodmouka i), napozpadg
nevanbaTa MAM aarybata 55, Byiea 3) om MCHC 7 3]
nopozpath 20, Syxea 6] om MC®O 7; nopazpad
a4 PUHAHCOBM aKTHBW Ha pasnancHeHKe 33 Npolakba 535, Syweo 6} om MCC 38; napazpag 9 om MCC
39 15 157
napazpad) 20, Gywaa §) om MCPC 7; napazpag
050 g Kpeantu v s3emanna 8 om MCC 39; napaepacdy 46, Bywea a) am MCC
35 467 226
- s nopazpag 20, Byrea 6) om MC®D 7; napozpog
e 1] MHpecTHUMK, AbpKAHK 40 nagen 9 om MCC 39; napaepog 46, Gywea 6) om MCC
29 2 346
. napaepad 9 om MCE 39; vacm 2, mouke 23 om
079 JepvBaTn — oTUMTZHE Ha XedMMPaHe, AMKEER PUCK npinofmuue v 0
080 ARYry aktien HoCm 2, mouka 25 om npuncHcenue V [
napazpagh 97 om MCC 1; sacm 2, mouxa 21 om
o (Pasxopu 2 nuxsu] npunoxerue V 16 221 479
nopaspady 20, byxaa a), noo) i), ropazpatk
100 @ MEcHBH, A 3a ThprysaHe) B5, Syrea 8) om MCPO 7; 4ocm 2, mouxa 24 om
0 v 9
e {PMHAHCORM NACHBM, DTYUTAHM N CNPaBEANHBa CTOM 8 [rapozpady 20, byxea a), nodmovxa i), mepaspath
nevanbata uam saryGaTa) ES, Syxec 8) om MC®OC 7 0
120 {®wHaHcoBM Nacuam, ougHeRH ho amopTusmpana cTalinocT) |mapagpags 20, Gyxso 6) om MCRO 7; nopazpadg
47 om MCC 33 221 457
150 {flepMBaTh — OTYMTAME Ha XepRUPaHE, NUXBEH pUCK) napazpog 9 om MCC 38; ytrem 2, mowwo 23 om
v 0
140 [Bpyry packen) 4o 2, moka 26 em npunomerue ¥ 22
1m0 s [PasKoAM 33 AUMOHEEH KANMTAN, NNATHS NPK NOMCHBRHE] napazparh 11 om KEME®O 2 g
napazpac 35, Gysea 6}, nodmovra v) om MCC
n
& PHNOA OT AWBHASHTM 18; yacm 2, mouka 28 om npunoxcenue V 1290
napazpaog 26, Gykea a), nodino4ka i), napoepag
170 $HHAHCOBN AKTUBH, OLPHAHK 38 ThpryBaHe 55, Gywea 8) om MCOE 7 5
" l ¢ 20, Gyxea aj, nodmouka [}, napozpag
180 P uHaHCOBY AKTHBM, OTYHTaHK NO CMpabeganea B 55, Syxea 3) om MC®O 7: napazpads 9 om MEC
nevanBata uam sarybarta 19 0
) poepad 20, Synea o}, nod ji) om MCOO
e T150 " $PUHAHCOBM AXTHBM Ha PASNOACIKE HE 32 ] 6; 7 ¢ 9 om MCC 39; napazpad: 55, byxea
&) om MCC 39 1281
200 1. AM DT TENCH M napazpath 20, ywea af om MCDO 7 22 102 754
210 {P; 33 TaKCM U 1 napazpag 20, Byked &) om MCPO 7 22 18522
Hemum nauanBu wau [-) sarybu or ommceake Ha GUHAHCOBH, napazpad 20, Byea a, nodmen i) om
220 BHTUBH W MACHBH, KOWTO He 8 OTMMTAT NO CnpaBepnvBd 16
MCC 7; wacm 2, mouxa 57 om npusomeHue ¥
croliHoCT B nevanfiata unu saryGara 62 803
nopozpac 20, Synea o}, rodmowna ff) om MCHO
< 230 $UHAHCORM AKTUBY Ha pasnc/oWeHHe 3a npogamba 7; napazpagh 9 om MCC 39; napozpadgs 55, Gykea
5} om MCC 39 3043
ol napezapag 20, Gyxea a), modmaovka iv) om
240 KpeauTH U Baemanms MC®O 7; napezpath 5 om MCC 39; napuzpad 56
om MCC 39 59 742
pazpad 20, Gyraa a), nod iii] am
250 WHBBCTMUMK, BEPHAHH Ao Nagem MC®O 7; napaepag) 9 om MCC 39; napazpad 56
om MCC 38 0
napozpac 20, Syxea o}, nodmovwa v) om MCHO
260 DUHIHCORY NASHBH, CLIEHEHW MO BMOPTHIWPaHa CTOHHGET 7 napazpadh 56 om MCC 39 o
270 Apyrn 18
280 Hetwu nevanSm wnu [-) sarybu or GUHBHCOBM aKTWBM w|napazpog 20, Bywaa a), nodmoyxke §) om MCDHO B
nacueu, ALPHAHU 53 ThprysaHe 7; hapozpads 55, Bywsa a) om MCC 39 58
. ., |Hemm neuanBu vam [-] aarybu or dmHancosu aum:u " napazpath 20, Gpwea o, nodmoa 1) om MCOO
290 NacMBM, OTUMTAHK NO CNpaBas crolinoct B 7: nopazpad 55, ywea aj om MCC 39 15,45
unm sarybara gaise okt 0
napozpads 24, MCEO 7: waem 2, mowwa 30 om
300 Hetuu neuantin unu (-] aarybu or oTunrane Ha xeguMpane S 16 0
M 4
310 HeTHu wypcoew pasauku [nesan6a [-} saryba) :;lpazpmt 25 om MCC 21; nepaspod 52, Bykea 10919
H 8
s EIHM newanm wam [} saryn or omMCEAHE Hal nopazpadh 34 om MCC 1 a5
i AKTHB W 0
340 FARYIH ONEPaTABHK NPHXOAM Yacm 2, mouky 141-143 om npuncwwenue V 45 162 783
L] {ipyrn onepaTHeHK paaxoam) Yacm 2, mouru 141-143 om npunoxwcenue V 45 7424
355 HETEH OBLL, ONEPATMBEH NMPHAXOL 578 275
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NPUACHEHME It

2.0vet 3a npuxoauTe W pagXOoNTE

Fnasex WINBAHUTONEH AUPEKTOR

CBETOCNAB MONOCBAHCKK
WanbAHKTeNeH maperTop

HMBKO TOAQPOB
F'naseH duHaxcoB gupekTop

Crp. 5

<010
PaaBusia i
T
4 R ~ S S L, T Pl ST nepeica
360 (A F P ] 204 558
370 [Pasxoan sa nepronan) napazpagh 7 om MCC 19; napeepap 102, HH & 44
om MCC 2 61491
380 Py 2AMHHHTRATMEHI pasioam) 143 077
290 {AmopTuzayits) nopaapagu 102, 104 om MCC 1 17 603
00 - {MMOTI, MALIMHK M ChOPBIHEHKA) napaapagh 104 om MCC 1; napozpod 73, Gpxea
), Gyraa vil) om MCC 16 14 453
. 410 (MHBECTULMCHHI HMOTH) nepazpag 104 om MCC 1; napaapach 79, Syrea
2}, nodmouxa iv) om MCC 40 ]
220 - {pyr1 HemaTepyanHH aKTHBM) napazpady 104 om MEC 1; napazpadg 118, byxea
3), Bykea vi) om MCC 38 3 150
. nopazpagh 59, 842 om MCC 37; napozpadp 98,
a0 J inp Wnu (-] croprmpane Ha np 3 Sywau B), &), w) om MCC 1 £ 5 686
440 (Managenm anraumenTH M rapaHuym} ;I
450 [Apyrn nposmamm) 6686
) {06 WAy [-) KopeKuHA Ha o6 Ha pMHaHCOBK
460 JAKTHBEM, HOMTO HE CE OTUMTAT ND CNpasegnnBa CTOMHOCT B |r & 20, bywea 8) om MCPO 7 16
neyanfiata nnw sarybara) 329 140
- 470 {PUHAHCOBM AKTHBM, DLEHEHM N0 METOAR HA Pa3XocayTe) nopaspag 20, Byneq 3) om MC®O 7; napazpog
&6 om MCC 39 0
280 [PMHAHCOBI aKTHBH Ha pasnoAoHEHUe ¥a NpoaamMEa) napozpac 20, byxea 8} om MCPO 7: napozpag
67 om MCC 39 0
250 Kpeauma u esesmanms napazpads 20, Gywea d) om MCPO 7; napaepadh
63 om MCC 39 329140
500 (HHBRETHLMK, AbpHaHH 00 Nagesk) nopazpagh 20, Gyiea &) om MODO ?; nopazpak
63 am MCC 29 0
{OBeauenka unM (-] troprpane a obeayenka Ha
510 B p [~ r bu 40-43 om MCC 28 16
npeanp " P peANE } 0
© 520 to " m::(_{:“l PHMPANE A = = l b 126, Gyxau a)-6) om MCC 36 16 0
520 {MMeTI, MEILMHK M ChopbHEHMA) peaposh 73, yrea 8), nodmovry v)-vi] om
| Mec 16 8
540 (MHBECTULACHHN MMOTH) pach 79, Syxea z), nod v} om MCC
40 0
s50 {Penyraupn) donaanenue 567, Gyxaa a), nodmovse v om
MCP0 3; nepazpag 124 om MCC 36 0
560 {Opyris HemaTepuanHu aKTUBH) napaepogs 118, Gyxea 8}, nodmowru iv)-v) om
MCC 38 0
570 (Rpyru) nupazpad 126, Gykeu )-E) om MCC 36 g
580 OTpMuaTeRAHa PENyTaumA, NPMBHATA 3a nevanba unu saryBa ::g;g’;we 564, Bynea n, nodmevwa i ko :'
flan ua nevanBata wau [-) sarybara oT MHBECTHL MK B
o PHU, CHBMECTHM M NPEANPHATHA Bapaepoib S| Cymeale) CmIMCE ]
Newanba unu (-] aary6e OT HETEKYWM BRTHEN W rpYNIK 38
A " M3BampgaHe ot ynorpaba, duymp HaTa ¢ 37, MCPO 5; wvacm 2, mouxe 27 om
- 38 np KOMTO He 0T PAT Ha Mant sa p '
npeycral AEH 0
. 610 TESANBA WAW (-] 3ATYBA NPEAW AAHDNHO OBAIATAHE OT|napazpaih 102, HA 6 om MCC 1; nopazpath 33 A
TEKYILM AEAHOCTH om MC®O 5 20278
£30 {Sannunm uhm -] r M, CB c 6 pazpad) 8, Byweo 2f om MCC 1; napaepogh 77
unM saryBiata or vexylun peiinocmv) om MCC 12 2352
MEYANEA WA [-) 3ATYEA CAER AAHBYHO OBNATAHE OT
g TEKYILW AEAHOETA G omMCE Y 17926
a0 MNewan6a wam {-) saryBa cheg gaHLyHo obnaraqe ot napazpag 82, Gyrea d) om MCC 3, napazpadg
npey HHOCTH 33, Syxea ¢}, Nupazpag 33 A om MCPC 5 0
650 MNeyanta unwm {-) saryba npegu paHeyHo o5k4araHe ot napezpagy 33, Gykea 6), nodmovixa §) om MCDHO
FIpPEYCTAHOBEHM AEAHOCTH £l 0
660 (HaHeyhn pasxosm nau (- npuxoam, c8BpaaHH ¢ ¢ 33, Bywaa 6), nedmovke i) om MCOC
npey fiHocTh) 5 0
670 NEYANGA UAY [-) JATYEA 3A TOOUHATA napazpa 82, Syxeo e) om MEC 1 17 928
- 680 KouTo ce oTHacAT Ao MaALMHCTREHKM yYacTHA r%m# 53, Bywea a), nodmosns i) om MEC
[HeKoHTPOAMPaILW yuacTHA] 28
500 KouTo ce oTHacAT Kbm coBCTREHHMUMTE HE APYIKECTAOTD AWWW om MCC
makika f 17 898
BACIKI XPUCTOB ((
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JEHHOCTTA HA ,,JTIbPBA UTHBECTUIIMOHHA BAHKA” AJ]
K'BM 31 nexemspu 2015 r.

(Ha KOHCOJIMIUPAHA OCHOBA),

U3Ir0TBeH cbhriiacHo 4. 1000, aj. 4, T. 2 oT 3aKoHa 32 MyOJMYHOTO NMpeaJIaraHe Ha
neHHn kHmeka (BIITIK) u v, 33, an. 1, 1. 2 m 1. 6 1 an. 3 ot Hapen6a Ne 2 Ha
Komucusra 3a punancon Haazop (KP®H) 3a npocnexkTuTe npu nyoJJu4YHO NpeajiaraHe u
AOMYCKAaHe 10 ThPrOBHA HA PeryJIHPaH Na3ap HAa eHHH KHUKA U 32 PAa3KPUBAHETO HA
uHpopManus oT NyOJMYHHUTE APY:KeCTBA U APYIUTe eMUTEHTH HA IIeHHN KHUkKA

[Tpe3 2015r. ,IIvpBa muBectunmonna OGanka” AJl (IIUb, bankara) mpoabmxu

YCIICITHOTO CH Pa3BUTHE KATO MHOBATHBHA, CTA0OMIHA M KOPEKTHA KPEIUTHA HHCTUTYIIHS.
OcHoBHU MOMeHTH OT aeriHoctTa Ha [TUbB mpe3 2015 1.:

* Ha 30 sayapu 2015 r. Oe mpeacTtaBeH HEKOHCOIMIUPAHUAT HEOTUTHpAH (PUHAHCOB

otyet Ha [IbpBa uaBecTumonna 6anka AJ[ kpm 31 nekemBpu 2014 1.;

= Ha 03 despyapu 2015 . [IMb A/l mpeacraBu AOMBIHEHW HEOAUTHUPAHH (PUHAHCOBU

otuetu KpM 30 centemBpu 2014 r. Ha HEKOHCOJMUIUPaHa ¥ HA KOHCOJUIupana 0asa,

* Ha 4 mapt 2015 r. 6e npeacTaBeH U KOHCOIUAUPAHUAT HEOTUTHPAH (PUHAHCOB OTYET

Ha [IppBa naBecTunmonna 6anka AJ[ kem 31 nexemBpu 2014 r.

» Ha 01 ampun 2015r. Ge omoBecTeH TOAUIIHUAT HEKOHCOJUIUPAH (OTUTHPAH)
¢unancoB otuet Ha [IbpBa nHBecTHIMOHHA O6anka A/l kbM 31 nekemBpu 2014 1., a Ha
24 anpun 2015 r. - roaummHUAT KOHCOMUIUpaH (oauTHpaH) (GUHAHCOB oT4eT Ha I[IbpBa
naBecTunroHHa O0anka A/l kpMm 31 mekemspu 2014 1.;

» HekoHconuaupanustT (HeoauTupaH) (uHaHCOB OT4eT Ha [IbpBa HMHBECTHIIMOHHA

6anka AJ[ xem 31 mapt 2015 r. 6e onmoBecten Ha 30 ampun 2015 1.;

* Ha 12 maii 2015 r. 6e myObnuKyBaHa IoKaHa 3a CBUKBAaHE Ha pPeJIOBHO 0010 chOpaHue

Ha aknuoHepute Ha ,,IIppBa nHBecTUIIMOHHA OaHKa” AJl;

* VYBegomieHHE 3a pedTuHruTe Ha [IbpBa WHBecTHIMOHHA OaHka oT areHuus Fitch

Ratings 6e mybmukyBano Ha 20.05.2015 .;
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»  Koncomumupanusat (HeonutupaH) ¢uHaHCOB oT4yeT Ha [IbpBa MHBECTHUIIMOHHA OaHKA

AJl xbpm 31 mapt 2015 r. 6e mogaaen na 02.06.2015 r;

» Pesynrarure ot pemoBHoTo roaumuo OOmo chOpanue Ha aknuoHepute Ha I[IbpBa
nHBecTHIIMOHHA Oanka AJl, mpoBeneno Ha 15 ronu 2015 1., 6s1xa my6nukyBanu Ha 16

toan 2015 1., a Ha 17 roru 2015 1. Ge onmoBecTeH U MpoToKoIBT OOIIOTO CHOpaHue;

» Ha 8 ronmm 2015 r. 6e myOnukyBaHO yBemomiieHre Ha ocHoBaHue wi. 100, an.1, 1.1 u

an.2 ot 3IIILK 3a npomenu B Ycrasa Ha "[IspBa nHBecTHLIMOHHA Oanka" AJl;

» Ha 27 romm 2015 r. 6 myOGnuKyBaHO yBeaoMIieHHe Ha ocHoBaHue Wwi.100m, an.1, 1.2 u
an.2 ot 3K u .85, a1, 1.7 ot Hapen6a Ne 38 3a m3uckBaHusATa KbM JEHHOCTTA
HA WHBECTHIIMOHHUTE MOCPETHUIM 32 MPOMEHH B KOHTpONHUTE opranu Ha "IIppBa
nHBecturionHa 6anka" AJ[ (Bmucan B TP HoB umen na Ham3opuwus cwBet, FOpku
Kockeno, wu3zbpan ot OOmoTo chOpaHWe Ha aKIMOHEPUTE, TPOBEACHO Ha

15.06.2015 r.);

» Hexoncomumupanusat (HeoguTupad) ¢uHaHCOB oTueT Ha [IbpBa WMHBECTUIIMOHHA
0anka AJ] xeM 30 roru 2015 1. 6e onmoBecten Ha 30.07.2015 r., a KOHCOTUAUPAHUST
(HeogutupaH) ¢uHaHCOB OTUeT Ha IIbpBa MHBecTHIIMOHHA OaHka AJ] KbM chInara

nata—Ha 31.08.2015 r.;

* HexoHconuaupaHusaT (HeoauTupaH) ¢UHAHCOB oT4deT Ha [IbpBa HMHBECTHUIIMOHHA
O6anka AJ[ xem 30 cenrtemBpu 2015r1. 6e omoBectren Ha 30.10.2015T., a

KOHCOJIMIMPAHUAT (HeOoauTHpaH) (PMHAHCOB OTUeT Ha baHkaTa KbM ChIIaTa Jara — Ha

30.11.2015r;

» Ha 24 noemBpu 2015 r. 6e myOnuKyBaHO YBEIOMJICHHE 3a IPOMEHHU B YIIPABUTEIHUTE
OpraHd M TMPOMEHU B OpraHU3alMOHHATa CTPYKTypa Ha ,IIbpBa MHBECTHULIMOHHA
6anka“ AJl, a UMeHHO: Ch3/1aBaHETO Ha PYHKIUATA [ TaBeH M3MBIHUTETICH AUPEKTOP
U JUIbKHOCTUTE Ha [naBeH Jgupekrop mno pucka W ['aBeH aupekTop 1Mo
ChOTBETCTBUETO, W300p Ha ['nmaBHMs QuHancoB mupekTop Ha bankara JKuBko
TomopoB 3a HOB WjieH Ha YTPaBUTETHHUS ChbBET M OCBOOOXKJaBaHE HA JIOCETAIIHUTE
WIEHOBE Ha YmpaBuTenHUs cbBeT Bailo MBanoB, Mapuana CamxakineBa, Munka
TomopoBa m YaBmap 3mareB, Npeu3OUpaHETO HA W3MBIHUTEIHUTE ITUPEKTOPH
Humutsp KoctoB, Bacun XpuctoB m CperociaB MoJAOBaHCKM 32 WICHOBE Ha
VnpaButenHus CbBET 3a HOB MaHJAAT, Cb3/1aBaHETO Ha PBKOBOJAEH KOMHTET.

ObsBnennero 3a nmpomeHute € BnucaHo Ha 24 nexemBpu 2015r1. B ThproBekus

ITHUE AJ] — Meacounen doknao 3a detinocmma kvm 31 dexemepu 2015 2.



PErucCTHP, BOACH OT AFCHHI/IH 110 BIIMCBAHHUATA, 4 YBCAOMIICHUCTO 3a BIIMCBAHETO Oe

nyonukyBaHo Ha 28 nekemBpu 2015 1.;

Ha 28 nexemBpu 2015 r. Oe myOauMKyBaHa TOKaHa 3a TOMIIHA CPEIla ¢ MHHOPUTAPHHUTE

akuuonepu Ha ITUB AJl, nacpouena 3a 1 ¢espyapu 2016 r.

IIpezneo na oetinocmma na [IUB kom 31 dexemepu 2015 2. na konconuoupana ocnosa

Jlannu 3a akmusume xvm 31 oexemepu 2015 2.

banancoBoto umcno Ha bankara xpm 31.12.2015 r. HapactBa ¢ 58 muH. 1B. Hiu ¢
0.65% cmpsimo 31.12.2014 . u goctura 8,885 muH. nB. B3emanusITa OT KIMEHTH ca B
pasmep Ha 5,194 muH. n1B. Hamanenmero cmnpsmo 31.12.2014r. e B pasmep Ha

616 muH. neBa.
Hannu 3a nevanbama kvm 31 dexemepu 2015 2. na Koncoruoupana ocHoga

Hernara nevan6a na bankara keMm 31 nexemBpu 2015 r. Bp3mm3a Ha 17,925 xwt. nB.
OOumTe NpUxoau OT OAaHKOBM OIEpallMy 3a ChIIMA NMEepuoja Bb3nu3arT Ha 421,625
X1 1B. HeTHUAT nuxBeH 1oxon € B pa3mep Ha 263,574 Xuil. JIB., a HETHUAT JOXOM

OT TakCH U KoMucuonu 84,232 xuir. JiB.

Kanumanoeu pecypcu

Koedpunuentst Ha kanutanoBa agexkBatHocT Ha [IMb AJl keMm 31 mekemBpu 2015 .
noctura 14.72 %. ApnexkBaTHOCTTa Ha KamuTaiza oOT 0bpBu pex e 14.23%.

KanuranoBure chOTHOIIEHUS Ca U3YHUCIEHH ChIVIACHO NpaBHaTa pamka Ha CRDA4.

Jluxeuonocm

Koedurmentst Ha mukBuanocT Ha [IMB AJl, n3uucied chriacHO M3MCKBAaHUATA HA
Hapen6a 11 ma BHB, xsm 31 nexemBpu 2015T. moctura 26.54 %, moka3Baiiku

crabmiHa JJUKBUJHA ITO3UIIHA.
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o  Ob6wo 162 kronose u oghucu 6 cmpanama

Kem 31 nexemBpu 2015r. oOmustr Opoit Ha kioHOBeTe M oducute Ha [IbpBa
uHBecTuMoHHA Oanka AJl B bwarapus e 162. Bpost Ha kioHoBeTe U oducute
OTpa3siBa NPUIbPKAHETO KbM IMOJUTHKATAa 3a CHUHEPrHsl W TOJAbpXKaHE Ha

onTUMaaHa e(peKTUBHOCT Ha KJIOHOBaTa Mpexa Ha bankara.
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Ilpunoscenue 1

HHOOPMALHA KbM 31 oexemepu 2015 o.
1o 49iI. 33, AJ1. 1, T. 6
OT HAPE/[BA Ne2
3a npocnexmume npu nYOIUUHO npediazane u OONYCKaHe 00 MbP2OsUsl HA Pe2yIUpPan na3ap
HA YeHHU KHUCA U 30 PA3KPUBAHEMO HA UHGOpMayus om nyoIuyHume opysicecmed u
opyaume eMumenmu Ha YeHHU KHUXCA

a) uHpopMaIUs 3a MPOMEHHTE B CUETOBOJHATA MOJUTHKA Ipe3 OTUETHUS MEpHO],
NPUYMHUTE 32 TSIXHOTO U3BBPIIBAHE W MO KaKbB HAYMH C€ OTpa3sBaT Ha (UHAHCOBHUS
pe3ynTaTr U COOCTBEHMsI KaluTall HA eMUTEHTa

Cneonume uzmeneHuss KoM cviyecmaygauu cmanoapmu, uzoadevu om CMCC u npuemu om
EC, ca 6 cuna 3a omuemnus nepuoo:

o  [oouwnu nooobpenus 2011 2. — 2013 2. (uzoadenu na 12 oexemepu 2013 2.), 6 cuia
om 1 wonu 2014 2., npuemu om EC na 18 dexemspu 2014 2., nyonuxysanu ¢ OB na 19
oexemepu 2014 2., 3a EC 6 cuna om 1 samyapu 2015 e.

o KPMC®O 21 Hanoszu (uzoaoeno na 20 mau 2013 2.) 6 cuna om 1 sauyapu 2014 2.,
npuemo om EC na 13 wonu 2014 2., nyonuxysarno ¢ OB na 14 wnu 2014 2., 3a EC &
cuna om 17 ronu 2014 2.

Ilpuemanemo Ha me3u uMeHEeHUs KbM CbWeECMBY8awU CMAHOapmu He e 008e10 00
NPOMEHU 8 CYemOB0OHAMA NOTUMUKA HA OPYHCECMBOMO.

0) mHpopManMg 3a HACTHIWIM NPOMEHH B HKOHOMHMYECKATa Ipyla Ha EMHTEHTa, aKo
ydJacTBa B TaKaBa rpyma:

Jlvwepnomo  opyscecmeo ,, @pamac Eumvpnpaiicuc Jlumumeo™ (Framas Enterprises
Limited) 6ewe npexpameno na 7 oexemepu 2015 .

bsxa nanpasenu npomenu 6 Cveema na Oupekmopume HA ObWEPHOMO OPYIHCECTBO
SHatinepe Knyo Bvieapusa™ AJ/] ¢ EUK 121230735, cvomeemno enucanu 8 Twpeosckus
pecucmvp no 0Oelomo Ha Opydcecmeomo.B) WHOOpPMAIUA 3a PE3YNTATUTE OT
OpPTaHHW3AI[MOHHU TPOMEHU B paMKHTE HAa €MHTEHTa, KaTo MpeoOpasyBaHe, Impoaaxkda Ha
JPY’KECTBA OT HKOHOMHUYECKATa TPyIa, alOPTHH BHOCKHU OT JIPY)KECTBOTO, JIaBaHE MO/ HAeM
Ha UMYIIECTBO, ABJITOCPOYHHU WHBECTHUIUH, IPEYCTAHOBSIBAHE HA JICHHOCT:

Bowc. ,,06” no-cope.r) CTAaHOBHUIIEC HA YINPABUTEIHHUS OPraH OTHOCHO BB3MOXKHOCTUTE 3a
peanm3anus Ha MyOJMKYBAaHH MPOTHO3M 3a PE3yATaTUTE OT TeKylnaTa (PMHAHCOBA TOIMHA,
KaTo C€ OTYUTAT PE3YJNTAaTHUTEe OT TEKYLUIOTO TpUMecedyHne, KakTo W HHpopmamus 3a
daxkropuTe M 0OCTOATENCTBAaTa, KOWTO MIE€ MOBIUAAT HA IOCTUTAHETO HA ITPOTHO3HHUTE
pe3yaTaTu Hai-MaJIko 3a CIEIBAIOTO TPUMECEUHE:

He ca nyonuxysanu npoenosu 3a pesynmamume 3a 2015 eoouna.
1) TaHHU 3a JIMIATa, PUTESKABAIIM MPIKO U HENPSKO Hai-MajaKo 5 Ha CTO OT IJ1aCOBETE B

000TO CHOpaHUE KbM Kpast HA ChOTBETHOTO TPUMECEUHE, U IIPOMEHHUTE B MIPUTEKABAHUTE
OT JIMIIAaTa TJIACOBE 3a MEepUojia OT Kpast Ha MPEIXOTHUS TPUMECEUCH TTEPUO;:
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xom 30 cenm 2015 2 xom 31 oex 2015 2
bpoii akyuu % om bpou axyuu % om
xanumana xanumana
I'-u Ileko Munes 46 750 000 42,50% 46 750 000 42,50%
I'-u UBaiino Myraduues 46 750 000 42 50% 46 750 000 42 50%

€) JaHHU 3a aKIHMWUTE, IPUTEKABaHU OT YINPABUTEIHUTE M KOHTPOJIHU OpPraHU Ha €MHUTEHTa
KbM Kpasi Ha CbOTBETHOTO TPUMECEUHe, KaKTO M MPOMEHUTE, HACTHIWIM 3a MEpHojia OT
Kpasi Ha MPEAXOAHUS TPUMECEUEH MEPHO/T 32 BCAKO JIMIIE TOOTIEIIHO:

Kwvm 30 cenm 2015 2. Kwvm 31 0ex 2015 2.
Ynenoee na Ynpasumennus
cveem . % 5 %
bporii akyuu bpoui axyuu
om kanumaaia om Kanumaaia

Bacun Xpucros 21676 0,02 bes npomsna
Mas Oiidanom 2 350 0,00 bes npomsna
Jumutep KoctoB 0 0 be3 npomsina
CaetocnaB MoiioBaHCKH 0 0 be3 npomsina
Wgaiino BanoB* 0 0 be3 npowmsina
Mapuana CampkaknueBa* 0 0 be3 npowmsina
Muika Tomopoa* 4935 0,004 bes mpomsina
Yanap 3nare* 523 0,00 be3 mpomsina
Kusko Togopos** BK. *¥ BK. ** 0 | 0,00

*OcBo0OoxgaBaHeTo KaTo wieH Ha YC e BrucaHo B T'bproBekust peructbp Ha 24.12.2015 1.
**N360pbT 3a wieH Ha YC e BnmcaH B ThproBekus peructsp Ha 24.12.2015 1.

Kom 30 cenm 2015 e. Kom 31 dex 2015 2.

Ynenose na Haosoprus cveem 3 % om 3 %
bporii akyuu bBporii akyuu
Kanumana om Kanumana

Esrenu Jlykanos 168 739 0,1 be3 npomsina
Mas I'eopruesa 11 388 0,01 be3 npomsina
MNopaan Ckopues 19 125 0,02 Be3 mpomsina
I'eopru Myrtaduuen 9 454 0,01 Be3 mpomsina
Pankxa Munesa - 0,00 Be3 mpomsina
1Opku Kockeno - 0,00 Be3 mpomsina

) wHGOpPMAIK 32 BUCSIIM ChACOHU, aIMUHUCTPATUBHU WJIM apOUTPAKHU MPOM3BOJICTBA,
Kacaely 3abJDKCHHsI WJIM B3eMaHUs B pasMep Haii-manko 10 Ha c¢ro oT coOCTBEHHS
KaluTall Ha €MUTEHTa; aKo o0mara CTOMHOCT Ha 3aIb/DKCHUSATA WIM B3EMaHHATA Ha
E€MHUTEHTa 110 BCUYKU 00pa3yBaHU MPOU3BOJCTBA HAAXBBPIS 10 HA CTO OT COOCTBEHUS MY
KaIruTall, ce MpeAcTaBs HHPOPMAIUs 3a BCSIKO MTPOM3BOICTBO MOOT/ICITHO:

Hama nacmvnunu cobumus.

3) uHpOpMaIKs 32 OTIYCHAaTUTE OT €MHUTEHTAa WJIM OT HEroBO ABLICPHO JPYKECTBO 3aEMH,
IPEJOCTaBsIHE Ha TapaHUUM WM [MOEMaHe Ha 3aJb/DKEHUS OO0IIO0 KbM €IHO JIHIE WIH
HETO0BO JBLIEPHO JPYKECTBO, B TOBA YUCJIO M HA CBBP3AaHHU JIMIIA C IIOCOYBAHE HA XapakTepa
Ha B3aUMOOTHOILEHUATA MEX/ly EMUTEHTA U JIMLIETO, pa3Mepa Ha HEU3IUIaTeHaTa IJIaBHUIIA,
JMXBEH IPOLEHT, KpaeH CPOK Ha IOracsiBaHe, pa3Mep Ha MOETO 3aIbJKEHUE, YCIOBUSA U
CPOK:
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ITvpea uneecmuyuonna 6Oaunka A/l e nyOonuyHo Opysicecmeo, dacm Om YUAMO OCHOBHA
OetiHocm e NYyOIUYHO NPUBTUYAHE HA 6]10208e UNU OpYeU 6b3CMAHOBUMU Cpeocmea U
npeoocmassaHemo Ha Kpeoumu uiu opyeo unancupane. B moszu cmucwn 3a nepuooa oo 31
dexemspu 2015 2. ne ca nHacmvnunu cvoumus u3vbH oobuyalinama oetinocm na bankama.
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Ipunooscenue 2

HHO®OPMAITHA K'BM 31 dexemepu 2015 2.
omo 4. 33, A1 3
OT HAPEJ[BA N2
3a npocnexmume npu ny6auNNO npeonazane u OONYCKAHE 00 MbP2OBUR HA PEZYRUPAN NA3AD
Ha YeHHU KHUMICA U 30 PASKPUBAHEMO HA UHBOpMAayus om nybruuHume opyscecmaa u
opyzume eMumeHmu Ha YeHHU KHUNCA

1. Coenxu meicdy cevpsanu nuya, CKUOYEHU NPE3 OMYEMHUL NEPUod HA MEKVIama
unancosa 200una, KOUMO €A NOGRUANU CHU{ECMBEHO HA (PUHAHCOBOMO CLCMOAHUE WU
pesynmamume om delinocmma Ha OPYICECMEOMO 6 MO3U NEPUOO:

II5pBa unBecTHuMOHHA Ganka AJ] CKIIOYBA CHAENKH CHC CBLP3AHH JIMNA B IPOIIECa HA CBOATA
obudaitna GankoBa JieHHOCT Ipy ycIOBHs, KouTo 6uxa GuiE o6MualiHN IpH CKTOYBaHE Ha
CACNKM ¢ HECBBpP3aHM juua. Te3W CACIKH He BIMAAT BBPXY (DHHAHCOBOTO CHLCTOSHEE K

pesyrrataTe OT AelinocTra Ha [TspBa maBecTUIMORHA Oanka AJ].

2. Ilpomenu 6 cxuiouenume cOenKu CbC CEbPIAHY AUYA, ONOBECMEHY 8 200UIUNUSL omyem,
KOUMO uMam CoujeCmeeHo 6b30etiCmaue 6spxy QUHAHCOBONMO CoCMOSHUE WIU PE3YIMaAmume
om Oeinocmma Ha OpYJCeCmBOmo Npe3 CbLOMEEMHUS OMYEmeH Nepuod HA MeKyuama
Qunancosa zoouna.

KbM 31.12.2015T. B CKIIOYEHHTE CHENKM CHC CBBP3AHH JIMIA HE CA HACTHIEIIM LIPOMEHH,

KOHTO MMAT CBINECTBEHO BB3ACHCTBHC BBPXY (MHAHCOBOTO CHCTOSHHME M PE3Y/ITATHTE OT

-
Bacun Xpucros Caerocnas MongoBancku
I'naren A3IBIHUTENCH JUPEKTOD H3smemmurenen qupexrop
Ilpeacenaren mra YC Wier Ha YC

XKurxo Tozopos /
I'naBen ¢hHBAaHCOB TUpeKTOp
Ynen na ¥C
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JAEKJIAPALIUA
1m0 4. 1000, an. 4, 1. 3 or 3aKkoHa 3a MyGAHYHOTO NpeAiarane Ha ueHHn Kamwka (SMIIIK) u ua,
33,an. 1, 1.3 or Hapen6a Ne 2 na K@®H 3a npocnexkrurte npu ny6/iH4HO npeiiarane u
JONMYCKaHe 10 ThProBHs HA Pery/HpaH na3ap Ha HeHHA KHH/KA | 32 pa3KPHBAHETO HA
nHpopManus oT NyOTHYHATE APY/KECTBA H IPYIrHTE eMHTEHTH HA HeHHH KHIKA

Honynoanucanure, Bacun Xpucrop XpucTOB, I71aBeH M3ITBIHHTENICH JAUPEKTOP W MpeiceaTen Ha
Vnpasurennus cbBeT Ha [Ibpea uHBecTHunonHa Oanka AJl, Ceerocnas CrosHoB MonaoBaHcKH,
W3MBIHNTENIEH AUPEKTOP M uieH Ha YIpaBuTeaHus chBeT Ha [Tbpea mHBecTHUMOHHA Oanka AJl, u
Kuexko HMeanor Tonopos, riaBeH HHHAHCOB AWPEKTOp M WieH Ha YnpasuTelHus cbeeT Ha [Tnpsa
uHBecTMLIMOHHA OaHka AJl, yaocToBepsaBame, ue JOKOIKOTO HU € H3BECTHO:

= KOMILUIEKTBT (PUHAHCOBU OTHETH (KOHCOAMaupaHu) Ha [TspBa MHBeCTHLIMOHHA OaHKa AJ] KbM
31 nexemspu 2015 r., CbCTaBeHM CHITIACHO MPWJIOKHMHTE CYETOBOIHH CTAHIAPTH, OTPa3sBaT
BAPDHO M YECTHO MH(pOpPMAUUATA 33 AKTMBUTE W TacHBHTE, (MHAHCOBOTO ChCTOSHUE M
neyandata Ha [IspBa uHBecTHIIMOHHA Oanka AJl.

n MEKIWHHHUAT J0KIaa 3a aelHocrra Ha [IbpBa uuBecTMumonHa danka AJl keM 31 nexeMBpH
2015 r. chabpska JOCTOBEpeH nperien Ha nHpopmarmsTa 1o wi. 1000, an. 4, 1. 2 ot 3akoHa 3a
nmyOIHYHOTO [IpelaraHe Ha LIeHHU KHIDKa. )

CgeTtocnaB MongoBaHcKkH
HanbannTeneH aupekTop

Bacun Xpucror
[ 1aBeH U3NbIHUTENEH AUPEKTOP
Ilpeacenaren va YC Ynen na YC

. / e £

/4// Lliag s
I/J:}KHBKO Tonopos ¢

[naBen GUHAHCOB THPEKTOP

Ynen na YC

29 despyapu 2016 .
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