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Onmuocne: Koncorudupany dunancosy onvemy ya lTspea wunsecmuyuonya Banra AN ko
31 mapm 2010 2. (neoduwmupani)
VeamasMH rocnona,

ChriacHo HIHCKBAHMATA Ha 3akoHa 3a nyOaHYHOTO npenaarane Ha uennd kavsxa (3ITTTHK) 1 napeaGure 3a
MPHAGraHETO My, B KAYECTROTO cH HA MyGnu4HO IpywecTEo, NpHaokeHo B Manpamade TpHMecedeH
(koHcomMAHpan) GHHAHCOB OTYET 3a AelHocTTa Ha ITepea nHBecTHUHOHHA Danka AJ] kbm 31 mapr 2010 1,
CBIBp#ALL

v Kosmnnext dmnancosH oT9eTH keM 31.03.2010 r. ceroacHe ua. 1000, an. 4, 1.1 ot 3MTTLK;

v Mewanuen Q0KTa0 3a neifHoctra no un. 1000, an. 4, 7. 2 ot 3TTILK;

v Jleknapauus no un. 1000, an. 4, 1. 3 or 3TIILIK;

v Jlpyra uadopmauud no 4. 1000, an. 4, 1. 4 ot 3TTILIK.

Hpunoxcent:

1. Komnaext ¢mnancosn orderd kem 31.03.2010 r. cernacao yn. 1000, an. 4, .1 ot 3TTLK;

2. MexmiHeH noknan za nefinoctra no un. 1000, an, 4, 7. 2 ot 3TITILK;

3. Hexknapauua no 4. 1000, an. 4, 1. 3 ot 3TTILK;

4., Hudopmauna cwrnaceo un. 28 ot Hapepba Mo 2 va Komucuara za {uMHaHCOBR Hagzop za
NpOCNexTHTE npd ny(IHYHO Npeiiarade H J0NYCKaHe [0 TBRroBHA Ha perylHpan nasap Ha
UEHHH KHH#A W 33 paikpMBAHETO HA MHQOpMAUWA OT NyOIMYHHTE OPYMECTEA M JPYTHTE
EMUTEHTH Ha LISHHH KHMWHKE,
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KoHconuaowpaH oT4YeT 3a (PMHAHCOBOTO ChCToAHME KbM 31 mapTt 2010 r.

HECAMTUPEH
& XUf. 8.
3T AEREMEDH
31 mapt 2010 T. 2009 r.
AKTWMBHW
MapWyHW CPEACTEA W BIEMEHWA OT LUEHTpanHm BaHku 584 843 603 792
PUHAHCOBW SKTMEMW 33 ThpryeaHe 12 271 9023
MHBECTUUMKM HA pasnono#eHre 3a npogawba 468 716 285110
PUHAHCORKW SKTMEKW OLP¥AHW 00 najex 32 314 35425
BaemaHwa oT DaHKM W (PWHAHCOBW WHCTUTYLMIA 29193 26 187
BaemaHwa OT KIMeHTK 3 007 860 2 966 461
WMmoTu v oBopyneaHe 132 387 131793
HemarepuanHu aKkTusK 18 011 18 543
[epueaTt obp¥aHK 33 YnpaeneHie Ha pyucka 208 -
Opyri akTmew 47 799 35950
OBLO AKTMBW 4 333 602 4112 284
NACHUBW M COBCTBEH KANMWTARN
3apbnHeHuA KeMm GaHKku 1900 T 650
3a0bnHeHWA KeM APYTY KIMEHTK 3624 740 3 339 546
Opyr npueneYerHy cpeicTea 128 397 193 363
Mog4WHEH CpoYed ABNT 62 368 60 641
ObnroBo KAaNWTaNos WHCTRYMEHT 97 045 98 952
Macwew No OTCPOYEHW AaHBUKW 1994 1944
Hepueati JbpHaHl 3a ynpasnedve Ha pucka 8 248
Opyrv nacueu 5 563 6 905
OBLLO NACUBH 3 923 007 3709 249
AKLWOHEPEH KanuTan 110 000 110 000
MpemMuy OT SMUCHK Ha KLU a7 000 a7 000
3a.0HCBW pezepsaun 39 861 39 861
MNpeoueHbYEH pEIEpE Ha MHBECTHLMWTE Ha paznonoxexue 3a npogawba 229 (148)
Pesepe OT NPeoUEHKE Ha YYyHASCTPaHHW 4eAHOCTH (2 764) (2 629)
Hepasnpedenedu nevantm 166 067 158 857
OBLW O COBCTBEH KANWTAN 410 393 402 943
ManuWHCTEEHO y4acTHe 202 8z
OBLWO KAMWUTAN HA TPYMATA 410 595 403 035
4 333 602 4 112 284

OEBLO NACUBWU W COBCTBEH KANMUTAN

M. MaTees
M3NLAHWUTENEH OW

E. Nyrafios—

M3NENHWUTENEH AWPEKTOP



KoHconuaupaH oT4eT 3a BceobGxXBaTHUTE AOX0OMW 3a TPMMECceYMeTo, NpUKnYsawoe Ha 31 mapt 2010 .

HEOOWTHUPAH

& Xun. ne.

TOR Mecela, . 1DW Mecela,

NPHKNKYBaLKW Ha
31 mapt 2010 .

NPUKMOYBALLA Ha
31 mapt 2009 r.

Mpuxogu oT NUXEW
Pazxoquw 3a nuxen

Heten nuxBeHn goxon

MpuxofaK OT TAKSH W KOMUCHOHKW
Pasxogun 3a Takcu W KOMUCWOHW

HeTed Aoxon oT TAKCH M KOMHCHOHW

HeTHW NpuxoaM OT ThProBCKK ONepauuH
Opyrv HeTHW onepaTMBHM Npuxoaun/(pazxogm)

OELWO NPUXOOW OT BAHKOBKW ONEPALIMKA

AOMWMHWUCTRATUEHW pa3xodun
OBesueHka
Apyrv pa3xoau, HETHOD

NMEYANEBA NPEOWU OAHBYHO OBINAIAHE

Paizxoawm 3a aHbUH

NEYANBA HA TPYNATA CNEQ AAHBYHO OBNATAHE

Opyru BcecbxBaTHU AO0X0OM 32 Nepuoga
Kypcosu paznukw oT NPEWIYUCNABAHE HA YYHOECTPaHHKW AefHOCTH

MpeolUeHsYeH PE3EDE HA MHBECTUUMWTE Ha pasnonoxedue 3a npogdaxta
OBwo opyr EceoBXBaTHW AOX0AM

OBLO BCEOEBXBATHM 0OXOOU

HeTtHa neyanBa, nognexawa Ha pasnpeieneHie Mexay.
anTE}KﬂTEﬂHTE Ha oBWKHOBEHW aKUuKn Ha BaukaTa
ManuWHCTBEHO Yy4acTre

OBWwo sceobxBEaTHY 0OX0OW, NOANEXAWM Ha pasnpejeneHie Mexdy:
MpuTtexaTtenuTe Ha cBuUkHoBEHU aKkUuKM Ha BaxkaTa
ManuWHCTBEHD y4acTue

UCHOBHA EEEE}JH Ha akKUyMA B goxogv Ha akLWA C Hamanena

CTOWHOCT (@ neea)

92 068 82 994
(61 465) (58 266)
30 603 24 728
12 600 14 599
(1937) (1927)
10 663 12672
2 660 2639
155 -160

44 081 39879
(35 222) (35 650)
(3 665) 5725
2 970 4216

8 164 14170
(963) (1 518)

7 201 12 652
(135) (916)
375 7 476

240 6 560

7 441 19 212
7233 12 770
(32) (118)

7 473 19 330
(32) (118)
0.07 0.12

M. MaTteee
M3NBENMHWTENEH

E~fiykaHos
W3MLAHUTENEH AUPEKTOP



KonconuoupaH oT4eT 3a NpoMeHMTe B COBCTEEHWA KanMTan 3a TpUMeceYMeTo, npuKniyeawo Ha 31 mapt 2010 r.

HEOAMTHRAaH

& XU, na.

ﬁpEDLtEH'hHEH
pE3eps Ha Pesepe ot
MHEECTULIMMTE HA  MPEOLEHKa Ha
AxupoHeped  Mpesun  HepasnpenensHd  pasnonoMedwe 33 HywOecTpadHy  3akoHoew  ManuwkcTeeHo
KanuTan  oT eMWcHK nevantu npoaakta ABRHOCTH pesepen yuacTue OBwo

Canpo kbm 1 AHyapw 2009 . 110 000 97 000 129 095 {6 467) {813) 39 861 58 368 T34
Obwo BceobXBaTHWM OO0X0OMW 33 Nepvoa
HeTHa neyanba 3a TpuTe MECELA, NPUKNIDYBALLN Ha
31 mapT 2009, - - 12 770 - - - (118} 12 652
Opyrv BceocBXBaTHW A0OX0OM 3a NepMona
MpecUeHBEYEH PE3EPE HA MHEECTULMUTE Ha
paznonoweHWe aa npofawiba - - - 7 476 - - - 7476
Feaepe oT NPEOLUEHKA HA YYHOBCTPaHHWN J8RHOCTH - - - - (916) - 2 (916)
Canpo kbm 31 Mapr 2009 r. 110 000 97 000 141 865 1009 (1729) 39 861 (60) 387 946
Cango kbm 1 Adyapu 2010 1. 110 000 a7 000 158 857 (148) (2 629) 39 861 92 403 035
0610 BCEODXBATHM AOXOAM 3a NepHoaa
HetHa nevanBa sa TpuTe Mecela, NPUENoYBALLE Ha
31 mapT 2010T. = - 7233 - - - {32) 7201
Opyru eceoBxeaTHU [OX0OM 3a Nepuona
MpeoUsHBYEH PEIEPE HA WHESCTULIMATE HA
pasnonoweHue 3a npoaaxba - - - 375 - - 375
Pezeps oT Npe0oUSHEa Ha YyXIECTPAHHK ABAHOCTH - - - - (135) - - (135)
ManuUHCTEEHOD YYECTHE NPKY YYPEaABAHE HA AbLUEHK
npesnpuATHA = g - - - 119 119
Nev#eHWs, CELP3AHD C NPOMEHW Ha MANUWHCTEEHD
y4acTHe - (23) - - - 23 -
Cango kem 31 mapt 2010 . 110 000 a7 000 166 067 229 (2 764) 39 861 202 410 595

o T

M. Mareee— ™'
M3MBAHWUTENEH AMPEKTAP

E. NMyranoe
M3INBAHHUTENEH AWPEKTOR



KoHconuOoupaH oT4eT 3a NapMYyHKUTE NOTOLM 3a TPUMEece YHeTo, NPUKNKYBawo Ha 31 mapt 2010,
HEOAMTURAH

& xun. na.
TPW MECend, TPH Mecelad,
npukniyeawm Ha 31  npuknoYBawK Ha 31
mapT 2010 r. mapt 2009 r.
HeTeH napu4eH NOTOK OT OCHOBHA OeWHOCT
HeTtHa neyanida 7 201 12 652
Kopekuwn 2a HENapWYHK ONepayum
OBealeHka 3685 (b 725)
AMOPTHIELMA HA MaTEPUANHW W HEMaTEDWANHW ALNroTPaiHN aKTuen 5154 5123
TekyLWo HaHYMCNEHN AaHbLW 963 1518
Meuwanbu oT npogasba U OTNUCEaHE HAa MaTepuanHn W HemaTepuantK
ABNrOTPERHW SKTUBW, HETHO (4 956) (5978)
12 027 T 590
MpoMeHW B aKTMBHTE, YYaCTEALKM B OCHOBHATA AelHoCT
(YBenudeHwe) Ha MHAHCOBM aKTUBW 38 ThpryBaHe (3 248) (17 873)
(YE2nMYeHME) Ha MHBECTHUMW Ha pasnonaxeHye 3a npogaxba (183 231) (166 299)
(YBEnu4eHWe) Ha BIEMaHWA OT BaHki 1 PUHAHCOB MHCTUTYLMK (6 799) (42 844)
(YBENWYEHWE) HA BIEMEHWA OT KNWNEHTH (45 064) (38 B67)
(YBEnMYEHWE) HA OPYTH BKTHEW (12 057 (8 242)
(250 389) (273 925)
Mpomedw B NACKMBWTE, y4acTBaWM B OCHOBHATA AedHOCT
YeenudeHuea/{HaMmaneHWe) Ha 330 bIMKeHNA KM BaHkw (5 750) 4 431
YBenMyeHue Ha 380bMEHNUA KM ODYIW KTWEHTH 285 194 28 242
HeTHo (HamaneHWe) Ha ApYrd Nacuew (2 625) (1 8335)
276 819 30 838
MnateHu JaHbUK (13) (1 554)
HETEH MAPWYEH NOTOK OT OCHOBHA JEWHOCT 38 434 (237 051)
MapuyeH NOTOK OT HHBECTHLWOHHA OEHHOCT
(MNpugoBueada) Ha AbATOTPARHW MATERUENHA W HEMBTEPUANHK 2KTHEW (5 261) (3 600)
Mpogambu Ha ABNroTpaiHKy MaTeEPWanHY U HEMaTEPUaNHK aKTUEMW 5001 ¥ 333
HamanesHne Ha MHEECTULMM 3111 26 445
HETEH MAPWYEH NOTOK OT UHBECTULIMOHHA AEWHOCT 2851 30178
PUHaHCUpaHe
{HamaneHwe) Ha gpyry 32eMHu cpeacTea (64 148) (83 B831)
ManuWHCTBEHO YYECTWE B ABLUEpHW NpeanpuATHA 119 o
HETEH NAPWYEH NOTOK OT ®UHAHCUPAHE (64 027) (83 631)
HETHO (HAMANEHMWE) HA NAPWYHWTE CPECTBA (22 742) (290 504)
NMAPWYHM CPEACTBA B HAYANOTO HA NEPUOJA 612084 752 334
NMAPWYHW CPELOCTEBA B KPAA HA NEPWUOOA 589 342 461 830
M. MaTeee
N3NENHWUTENEH OWF
E. llykaHos _

WATLIHATENEH UPEKTOP
jIlHﬂiE n




(a)

(b)

NPUNOXEHUE KbM KOHCONMAUPAHUA ®UHAHCOB OTHET HA MbPBA
MHBECTULIMOHHA BAHKA Al
KbM 31.03.2010 T".

NMOACHWUTENHW BENEXKMW

Ba3a 3a usroresiHe Ha chbMHaHCOBUTE OTYETH
MNpaBeH cTaTyT

MbpBa nHBecTMUMOHHaA 6aHka All (baHkaTa) e cb3gageHa B Penybnuka Bbrirapusa n nma
cefanuuie n agpec Ha ynpaeneHnue: rp. Codoumsa, oyn. Oparan LlaHkos 37.

BbaHkaTta nma nbneH 6aHkoB NuUeH3, usgageH ot bbnrapcka HapogHa 6aHka (BHB),
cropeq KOMTO MOXe [da W3BbplUBA BCUYKM OaHKOBM onepauun, paspelleHn oT
OBbNrapckoTo 3aKOHOAATENCTBO.

B pesynrtat Ha ycnelwHo nbpBUYHO Ny6NNMYHO NpeanaraHe Ha HOBM akumu Ha bbnrapcka
¢doHpoBa bopca — Codwmsa, baHkata e peructpupaHa kato nyGrnvMyHO APYXECTBO B
Pernctbpa Ha KomucusaTa 3a ¢mHaHCOB Haa3op B CbOTBETCTBME C pasnopendvTte Ha
3akoHa 3a nybnvMyHO npeanaraHe Ha LeHHU KHwka Ha 13 toHun 2007.

KoHconuanpaHute uHaHcoBM oOT4eTM Ha baHkata KbM ©M 3a TpUMECe4MeTo,
3aBbpuBaLlo Ha 31 mapt 2010 r. o6xBalaT baHkaTa 1 HelMHUTE ObLUEPHU NPEeAnPUaTUS,
3aegHo HapuyaHu “I'pynaTta’.

pynaTa nma dyxgectpaHHu gernHocTn B Kunbp n AnbaHus.

MpunoxumMmn ctaHaapTn

duHaHCoBUTE OTYETU Ca M3rOTBEHM B CbOTBETCTBME ¢ MexayHapoaHuTe cTaHaapTu 3a
¢urHaHcoBo otuntaHe (MC®PO), npuetn ot EBponerickata KOMUCKS.

MNaroTBaHeTo Ha hnHaHcoBK oT4eTn B cboTBeTCcTBME ¢ MCPO Hanara u3nonssaHeTo Ha
onpefeneHn CblUEeCTBEHN CHETOBOAHW MpPELEeHKN U U3NCKBA MEHWMKMbBbHTa Aa npasu
OTCbXAaHus B npoueca Ha npunaraHe Ha CYeTOBOAHMTE MONuUTUKM Ha [pynarta.
ObnacTtute, BKNIOYBALLM eHa NO-BUCOKA CTEMEH Ha NpeueHKa 1 CNOoXHOCT unu obnacTw,
KbOETO MpeueHKUTE U NPEenosiokKeHusTa MMaT BaXHO 3HayeHue 3a (puHaHcoBuTe
0oTyeTu, ca nokasaHu B benexka 2 (p).



(c)

(a)
(i)

(ii)

(iv)

(b)

MNMpeacraBsaHe Ha (pHAHCOBUTE OTYETHU

durHaHCoBUTE OTYETU Ca npencrtaBeHn B 6'bJ'II'apCKVI neBa, 3akpbliieHn 0o Xxundna nesa.

duHaAHCOBUTE OTYETU Ca U3TOTBEHW CbIMAacHO NpUHLMMA Ha crnpaBeanuMBaTa CTOMHOCT 3a
AepvBaTUBHUTE (OUHAHCOBU WHCTPYMEHTM, PUHAHCOBUTE aKkTMBM W Macueu 3a
TbpryBaHe, KakTo U akTUBWUTE Ha pasnoroxeHue 3a npogaxba ¢ U3KnYeHne Ha Tean, 3a
KOMTO Nnuncea HagexaHa 6asa 3a onpegensHe Ha cnpaBegnuMearta UM CTOMHOCT. [dpyrute
bVHAHCOBM aKTVBU 1 NacvBK, KaKTo 1 HedDUHAHCOBUTE aKTUBU U MacuBU, ca OTYETEHM MO
amMopTuaMpaHa UnmM UcTtopuyecka CTOMHOCT.

OCHOBHM enneMeHTH Ha cyeToBOoAHaTa NONMUTUKA
MpusHaBaHe Ha Nnpuxoagu
Jluxeu

MpuxoguTe OT M pasxoauTe 3a NMXBM ce NpusHaBaT B nevyan6Gata unu 3sary6ata
CbrMacHo NpUHUMNA Ha HauucrsBaHeTo Ha 6a3a edekTVBHA JOXOAHOCT Ha akTuBa UIu
CbOTBETHAaTa MPOMEHNMBA AOXOAHOCT. [puxoauTe OT M pasxoguTte 3a NUXBU BKIOYBAT
amMopTU3aLMa Ha CKOHTO M MPEMUM, KaKTO U Ha ApYry pasnuku Mexzy nmbpBoHadanHarta
GanaHcoBa CTOMHOCT ¥ CTOMHOCTTA Ha nafex Ha 6a3a ePEKTUBEH NMUXBEH NPOLIEHT.

Takcu u KOMUcuoHu

Mpuxoaute OT K pa3xoguTe 3a TakCu U KOMUCUOHK OT dhnHAHCOBM ycnyrn Ha pynarta ce
npusHaeaT B neyanbarta unu 3arybaTa korato CbOTBETHAaTa yCnyra € n3BbpLUeHa.

HemHu npuxodu om mbpa20oecku onepayuu

HeTHWTe Npuxoamn oT TbProBCKU onepaLum BKIYBaT NPUXOAN U pa3xoau OT Npoaaxon u
NpoMeHu B crpaBeanuMBaTta CTOMHOCT Ha (PMHAHCOBM aKTUBWU W NacuBM 3a TbpryBaHe,
KakTO U MNPUXOAMTE OT TbProBUS C Yy)KOECTpaHHa Banyta W KypCOBUTE pasnuku,
npov3TuyaLLy OT NpeoLeHKkaTa Ha oTkpuUTaTa BanyTHa nosuums Ha pynara.

Hueudenmu

MpuxoamTe OT AMBMOEHTU ce Mpu3HaBaT, KoraTo ce peanusvpa npaBoTo 3a TAXHOTO
nony4yaeaHe. OBMKHOBEHO TOBa € AaTaTa, KbM KOSITO AbpXaTenuTe Ha akuuMn 1 gsnose
morart Aa nony4art ogo6peHus ONBUAEHT.

anHIJ,I/IﬂVI Ha OTYUTaHe Ha UHBeCTULUUU B OAbLUEepPHU npeanpunaTus

ObliepHn npeanpusiTus ca Tesu MNpeanpusiTusi, KOUTO Ce HamupaT MO KOHTposa Ha
pynata. KoHTpon e Hanuue korato pynaTa uma BracTTa, MPsKO WINKU Henpsiko, Aa
pbkoBOAM buHaHCOBATa M onepaTMBHATa MONMTMKa Ha e4HO NpeanpusiTue Taka, Yye aa
M3BnMMYa u3roaM B pesynTaT oOT AeiHocTTa My. [lpednpuaTusiTa cb3gafdeHu Cbe
crneumanHa Len ce KOHCONMaMparT, Korato OTHOLLEHUATa Mexay Tax 1 [pynaTa nokassar,
Ye npeanpuATUSATa Cb3gafeHM CbC cneuwanHa uen ce KoHTponupat oT [pynara.
®rHaHCOBUTE OTYETU Ha AbLUEPHUTE MPEAnpPUSTAS Ce BKIOYBAT B KOHCONVAUPaHUTE
(bMHaHCOBM OTYETM OT AaTaTa Ha Bb3HWKBAHE Ha KOHTPOa A0 HEroBOTO MpeKkpaTsBaHe.

HokaTto BbaHkaTa ynpaxHaBa KOHTPON BbpXYy AbLUEepHO npeanpuatTue, nocnenBauloTto
I'IpI/I,CI,O6VIBaHe mnnn npop,a>|<6a Ha ManumHCTBEHO y4acTune ce OTYUTa KaTo TpaH3aKuuda C



(c)
(i)

(ii)

(iii)

(d)

(i)

akunoHepuTe B Ka4eCTBOTO MM Ha aKUMOHEPU U nopagun ToBa NOJNIOXUTENHaA penyTauma
He ce npun3Haea.

BanyTtHu onepauuu
®dyHKUUOHasIHa 8ajlyma u easlyma Ha npedcmaesiHe

Mo3nuunTe, BKMOYEHN BbB (DUHAHCOBUTE OTYETU Ha BCSIKO €OHO OT ApyxecTBata Ha
pynaTta ca npeacTaBeHn BbLB BaryTaTa Ha OCHOBHaTa MKOHOMMYECKa cpeaa, B KOATO Te
onepupat (“dyHkumoHanHa Banyta’). KoHconuaupaHute puHaAHCOBM OT4ETU ca
npeacraBeHn B Gbrrapcku nesa, KOATO e dyHKUMOHanNHaTa BanyTa M Banytata Ha
npegcraesHe Ha [pynaTa.

COdersnku u canda

Coenkute B YyxaecTpaHHa BanyTa ca npeBanyTupaHu BbB byHKUMOHaNHaTa BanyTa no
ochuumanHuTe obMeHHM KypcoBe Ha OaTuTe Ha TpaHsakuuute. KypcoBuTe pasnuki oT
Tesn TpaH3aKUuuM M OT MpeoLieHKaTa Ha NapuYHUTE aKTUBWU U NacuBW, AEHOMUHUPAHU B
JyyxgecTpaHHa BanyTa, ca npeactaBeHun B nevanbarta unu 3arybata. KypcoBute pasnmku
OT HeENnapu4yHUTE NO3MLIMKN Ca BKITIOYEHMN B ApyruTe BCeOBXBaTHM 4OXOAM.

YyxxdecmpaHHu deliHocmu

AKTUBUTE W MacuBUTE Ha JyXOecTpaHHWTEe OeMHOCTM ce npeBanytTupat B Gbrrapcku
neea no oOMeHHWTE KypcoBe KbM faTaTa Ha otdyeTa. lpuxoauTe M pasxoaute Ha
Yy)XQecTpaHHUTe AeiHOCTU ce npeBanyTupaT B 6bNrapcku nesa no oGMeHHUTE KypcoBe
KbM AaTuTe Ha TpaH3akumute. PasnvkuTe OT BaryTHa npeoleHka ce Npu3HaeaT B
Apyrute BceobxBaTHM goxoau. PyHKUMOHanNHaTa BasyTa Ha YyXaecTpaHHUTe OeNHOCTY
B Kunbp pbkoBOoacTBOTO npuema, 4Ye € eBpo. OPyHKUMOHanHaTa Banyta Ha
yy)xgecTpaHHuTe AernHocTM B AnbaHus pbKOBOACTBOTO Npuema, ye e anbaHcku Nnek.

dunHaHCOBU aKTUBM

pynata knacuguuupa OUHaAHCOBUTE CU akTUMBWU B CefHUTE KaTeropum: (OUHaHCOBWU
aKkTMBW, OTYATaAHW MO cnpaBegnMBa CTOMHOCT B nevyanba wnu 3aryba; kpeantn u
B3€MaHusl; MHBECTULMKN, ObPXaHN 0O Nadex; (pMHaHCOBU aKTMBW Ha pas3nofiokeHune 3a
npogaxba. PbkoBOOCTBOTO onpefens Knacudukauusata Ha  WHBECTUUMMTE  Mpu
MbPBOHAYANTHOTO UM MPU3HABaHe.

duHaHcoeu akmueu, om4yumaHu no cnpaeedsuea cmolHocm e nevyajgbama usnu
3azybama

Mo3numsiTa cbabpxa ABe noakaTeropum: MHaHCOBM akTUBM ObpXKaHu 33 TbpryBaHe U
aKTUBW, MbpBOHaYariHO oOnpederieHn 3a OTynTaHe Mo ChnpaBeAnuBa CTOMHOCT B
neyan6arta unv 3ary6arta. [JaneH douMHaAHCOB aKTVB ce Knacuduumpa B Tasn KaTeropus
ako e npuao6uT c uen npogax6a B KpaTbk CPOK UMK e onpeaerieH B Tasu Kateropus ot
PBKOBOACTBOTO, 3alLOTO MPeAcTaBsHETO My Ce OleHsiBa U HabniojaBa Ha Gasata Ha
cripaBeanuBaTta My CTOWHOCT. [lepuBaTUBUTE CbLLO Ce KaTeropuanpaT KaTo AbpKaHu 3a
TbpryBaHe, OCBEH aKo He ca OnpeAerieHn 3a XemKupatum MHCTPYMEHTH.



(iv)

v)

Kpedumu u e3emaHus

Kpeontnte u B3emMaHusiTa ca HedepuBaTMBHU (PMHAHCOBM aKTMBU C (PUKCUpPaHU unu
onpeaensieMu nnallaHusl, KOMTO He Ce KOTUpaT Ha akTMBeH nasap. Te Bb3HMKBAT KOraTto
lpynaTa npegocTaBa napu, CTOKU UMK YCIyryU MPsSIKO Ha ANbXHWK 6Ge3 HamepeHue 3a
TbpryBaHe Ha B3eMaHeTo.

AwbpxaHu Ao nadex

MHBecTMLuMUTE, AbpXKaHM 0O Nafex ca HegepuBaTMBHM (OMHAHCOBM akTMBU C prKCUpaHu
Unn onpegenseMu nnawaHns u uUKCUpaHu nNagexu, 3a KOUTO PbKOBOACTBOTO Ha
pynaTta nma HamMepeHMEeTO U Bb3MOXHOCTTA Aa M Abpxu Ao nagex. Ako pynata pelun
Aa npogasa Unu npeknacuduumpa noseve oT HECHLUECTBEHA CyMa aKTUBU, ObpXKaHW 40
nagex, usanata kaTeropusi criegpa ga 6bae npeknacuduumMpaHa kaTto akTUBM Ha
pasnonoxeHue 3a npogaxoa.

Ha pasnosnoxeHue 3a npodaxb6a

NHBecTUUMNUTE Ha pasnornoxeHune 3a npoaaxba ca HegepuBaTMBHU (PUHAHCOBM aKTUBM,
KOUTO ce npeaBwxkaa ga ObaaT ObpXaHW 3a HeonpedesieH nepvod OT BpeMe U
eBeHTyanHo npoaafeHu MpU HyXOa OT JMKBUAOHOCT WM MPOMEHU B JIUXBEHUTE
NPOLEHTN, 0OMEHHUTE KypCOBe UMM LIeHUTE Ha KanuTarnoBuTe UHCTPYMEHTU.

lMpu3HaeaHe

Mokynkute n npogaxbute Ha PMHAHCOBKM akTUBMW, OTYMTaHM NO CrpaBeannBa CTOMHOCT B
nevyan6ata nnu 3arybaTta, OAbpXaHU OO0 Madex W Ha pasnorioxeHue 3a npopaxba ce
npu3HaBaT Ha JaTaTa Ha AOCTaBsiHe Ha akTuBuTe. Kpeantute Bb3HMKBAT, KOrato cymuTe
ce npenocTaBAT Ha KpeguTononydatenute. Becuukv dumHaHCOBM akTMBM ce npu3HaBat
MbpBOHaYanHoO Mo crnpaBeanMBa CTOWMHOCT NMOC, B Clyvyal Ha (UHAHCOB aKkTUB He Mo
cnpaBefnMBa CTOMHOCT B nevanba unu 3aryba, TpaH3akuMoHHUTE pasxoau.
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OueHsigaHe

AKTMBUTE Ha pasnonoxeHume 3a npopjaxba u uHaHCOBUTE aKTUBWU, OTYUTAHM MO
crpaBesiMBa CTOMHOCT B NevyanbaTa wunu 3arybata cneg nbpBOHa4YanHo NpuM3HaBaHe ce
oTyMTat Mo cnpaBeAnuBa CTOMHOCT. Kpeautute n B3emMaHusitTa U UHBECTULIMUTE,
ObpXKaHu 00 Nafgex ce oT4yMTaT Mo aMopTU3MpaHa CTOMHOCT, Npu NpunaraHe Metoda Ha
edeKTMBHUS NMXBEH NMpoLeHT. MNpuxoauTte n pasxoaute OT NPOMEHWU B cripaBeanuBaTta
CTOMHOCT Ha hMHAHCOBM aKTUBW, OTYMTAHWN NO CrpaBeasiMBa CTOMHOCT B nevyanbata unu
3arybara ce BknoyBaT B nevanbata unu 3arybarta. NpuxoguTte n pasxogmte OT MPOMEHM
B CnpaBeanuBaTta CTOMHOCT Ha (PMHAHCOBUTE aKTMBWU Ha pa3nosiokeHune 3a npogaxoda ce
npu3HaBaT B [OpyrMte BCeoOXBaTHM [OXOOW, OOKaTOo (OUHAHCOBWUTE akTuBM Obaar
oTnMcaHn unu obesueHeHn. ToraBa KymynaTUBHUTE MPUXOAM U pPas3xoAu, NpU3HaTK 40
MOMEHTa B [Opyrnte BCeoOXBaTHM OOXOAM ce MpeknacudpuumpaT B nevanbata unu
3arybara.

Jluxeata, kankynvpaHa rnpu npunaraHe Ha mMeToga Ha eeKTUBHUS NIMXBEH MPOLEHT ce
npusHaea B nedvan6ata unu 3arybata. QuBMAEHTUTE OT KanUTanoBUTE WHCTPYMEHTU ce
oTynTaT B nevan6arta unu 3arybaTa, koraTo 3a pynata Bb3HWKHE MPaBOTO Aa Mony4u
nnatiaHe.

OueHka no crnpaeednuea cmouHocm

CnpaBep,nMBa CTOWHOCT e cymMmaTta, 3a KOATO MOXe Oa Obae 3aMeHeH eauH akTUB, UIK
ypeaeH egnH nacmse, Mexny I/IH(*)OpMI/IpaHVI, CbrnacHu CTpaHu B NpsdkKa caerfika Ha gartaTta
Ha oueHABaHe.

Korato e Bb3MOXHO, 'pynaTa oueHsiBa cnpaBeanuBaTa CTOMHOCT Ha e4uH NMHCTPYMEHT,
13non3Barkn 60pCoOBUTE LiIEHM Ha aKTMBEH Nasap 3a TO3U MHCTPYMEHT. [1a3zapbT ce cunta
3a aKTUBEH, ako OOPCOBWTE LIEHU cCa pPerynsipHM U fiecHO OOCTBNHWU M NpeacTaBnsisat
aKkTyarHu U peoBHO OCbLLECTBSIBAHM NPEKUN Ma3apHU COENKN.

AKO nasapbT 3a gageH (hPMHaHCOB MHCTPYMEHT He € akTuBeH, [pynata ycTaHoBsBa
cnpaBegnMBaTta CTOMHOCT, M3MNON3BaMkM TEXHUKA 3a OLUEHKa. TexXHUKUTE 3a OueHKa
BKITHOYBAT M3MOM3BaHe Ha CKOPOLUHW MPEeKW COENKN Mexay WH(OopmMupaHu, CbriacHu
CTpaHuM (ako Mma TakuBa), CnpaBka C TeKyllata crnpaBednvMBa CTOWHOCT Ha Apyrv
WHCTPYMEHTU, KOUTO Ca CXOOHW MO CbLUECTBO, aHanu3n Ha AMCKOHTMPAHWUTE Mapu4Hu
noToun M MOLENU C UeHM Ha onuun. M3bpaHaTa TexHuka 3a OueHka W3nonsea
MakCMManHO nasapHuUTe [OaHHW, pas3ynTa Bb3MOXHO Han-manko Ha crneuvdpuyHu 3a
‘pynaTa oueHKW, BKNIOYBA BCUYKM (pakTopu, KOUTO yyYacTHUUMTE B nasapa buxa B3enu
npeasug nNpu OMNpefensHeTo Ha ueHa, U e CbBMecTUMa C NpUeTUTE MKOHOMMUYECKM
MeToAdonorum 3a ueHoobpasyBaHe Ha PUHAHCOBU MHCTPYMEHTU. [laHHUTE 3a TEXHUKMTE
3a OLEeHKa pa3yMHO MpeacTaBAT NasapHUTE OYaKBaHWSA M U3MeEPBaHUA 3a hakTopute Ha
pUCK M [OOXOOHOCT, MPUCBLUM Ha (PUHAHCOBUSA MHCTPYMeEHT. [pynaTta npoBepsiBa
TEXHUKUTE 3a OLEHKa W TecTBa BanMAHOCTTA MM, MU3MNOM3BaMKM LIEHU OT ABHU TEKyLUM
nasapHuW TpPaH3aKkUMM CbC CbLUMS MHCTPYMEHT UMM OCHOBAHWM Ha APYrM HanWYHWU ABHU
nasapHu gaHHu.

Han-pobpudat nokasaTen 3a cnpasegniMBaTa CTOMHOCT Ha eavH (PUHAHCOB WUHCTPYMEHT
npv MbpBOHAYanHo Mpu3HaBaHEe € LeHaTa Ha caenkaTta, T.e. cnpaBegnimBaTa CTOMHOCT
Ha OafeHOTO WM MNOoNyyeHO Bb3Me3asiBaHe, OCBEH ako crnpaBeanuBata CTOMHOCT Ha
TO3M MHCTPYMEHT Ce BMXAA NPU CpaBHEHME C APYrN SBHU TEKYLLM NasapHW TpaH3akumu
CbC CbLUMS MHCTPYMEHT (T.e 6e3 U3MeHeHuss Unu nperpynupaHe) unv Bb3 OCHOBa Ha
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TEXHUKN 3a OLUEHKa, YNNTO NPOMEHITIMBU BKIMKOYBAT CaMO AaHHW OT ABHU Nnas3apu. Korato
LueHaTta no caerkKarta e Haﬂ-ﬂ06pI/IF|T nokasartest 3a cnpasegnmBarta CTOWHOCT npu
NbpBOHa4YalrHoO npmM3HaBaHe, (*)MHaHCOBVIS'-IT MHCTPYMEHT Ce OueHsABa MbpBOHa4arHoO no
LUueHa Ha caenkata W BCAKa pasfnnka mexay Tasn uUeHa u CTOMHOCTTA, nony4yeHa
NbpBOHaA4YariHO OT MopAes1 3a OLUeHKa, Cce Nnpu3HaBa Brnocnenctene B nevantara unu
3ary63Ta B 3aBUCMMOCT OT OoTAEesNIHUTE CbaKTVI n obcToATencTea no caernkara, HO He Mno-
KbCHO OT MOMEHTa, Korato oueHKaTta € n3udano nogkpeneHa oT ABHU nNa3apHW OaHHU Uinn
caenkarta € nNpukrto4eHa.

AKTMBUTE U OBNIATE MO3ULUMM Ce OLEeHsiBaT Mo LeHa ,KynyBa”; MacuBuTe U KbCUTe
nosvuMnM ce oleHsiBaT Nno ueHa ,npogasa”. CrpaBeanuBuTe CTOWHOCTM oOTpassaBaT
KpeaMTHUSI PUCK Ha MHCTPYMEHTa M BKIIOYBAT KOPEKLUUW 3a OTYMTaHe Ha KpeauUTHUSI PUCK
Ha [pynaTa 1 Ha oTcpellHaTa cTpaHa npu HeobxoaumocT. OueHKUTe Ha cnpaBeanueara
CTOWMHOCT, MONy4YeHn OT MOAENK, ce Kopurnpat crioped BCUYKM ocTaHanm daktopu, kato
NUKBUOEH PUCK UMM HECUTYPHOCT Ha Moderna, A0 CTeneHTa, B KoATo cropefd [pynara
TPETo nuue, y4acTBawo Ha nasapa, 6u rm B3eno Mo BHUMaHUE MpU OLeHsiBaHe Ha
caenka.

prnaTa oueHABa cnpaBennnBa CTOMHOCT Ha d’)MHaHCOBI/ITe MHCTPYMEHTH, M3non3Barkun
cnegHata Vlepavam OT MeToan, KOATO OTpa3dBa 3HaAYMMOCTTa Ha (*)aKTOpl/ITe
M3non3BaHu 3a onpeaendHe Ha cnpaseannea CTOWHOCT:

HuBo 1: 06sBEeHN nasapHM KOTMPOBKWU (HEKOPUTMPaHW) Ha aKTMBHW Nasapu 3a CXOAHU
aKkTVBW UMK Nacuswy;

H1BO 2. OUEHBYHM TEXHUKM Ha CbI/IHaHCOBl/I MHCTPYMEHTN, KOUTO Cca 683MpaHVI Ha
nasapHm AOaHHuU unm AONPEeKTHO (T.e. KaToO KOTUpaHu Ll,eHl/I) nnn MHOUPEKTHO (T.e.
nony4yeHn ot Ll,eHl/I). B Tasu KaTteropua ce BKIoYBaT KOTUPOBKUW Ha UHCTPYMEHTU Ha
HeaKTMBeH nasap UM MHCTPYMEHTU OLeHEeHU Ype3 n3non3saHe Ha OUeHbYHU TEXHUKW;

HuBo 3: OUEHBYHM TEXHWKU, MPU KOMTO BXOASALIMUTE OAHHU 3a (PMHAHCOBUTE aKTUBU U
nacvBu He ca 6asupaHn Ha Hanu4yHa nasapHa MHdopMauus. B gonbrHeHve B ToBa HUBO
ce BKII0YBAT U KanuTanoBu MHBECTULIMWN B APYTM UHCTUTYLMU, CBBP3AHUN C YNIEHCTBOTO Ha
lpynaTa B onpedeneHn opraHvM3aluM, 3a KOMTO HAMa HadeXaHa nasapHa oueHKa U ce
oTuYuUTaT Mo LieHa Ha npuaobuBaHe.

OmnuceaHe

pynata oTnvcBa (OVMHaAHCOB akTUB, KOraTo [OrOBOPHUTE MNpaBa BbpXy MapudHUTE
MoTOLM OT TO3M aKTUB najexvpaT unu koraTto pynata e npexebpnuna Tesun npasa ypes
coenka, npu KOSITO BCUYKM CbLUECTBEHW PUCKOBE M U3rogM NpousTMYaliM ot
cobCcTBEHOCTTA Ha akTUMBa ce MPexBbprsaT Ha KynyBada. Bcsiko yyacTne BbB Beye
npexsbpfieH ¢uHaHCOB akTuMB, koeTo [pynaTa 3anasea WnyM cb3gaBa, Cce OT4yMTa
CaMOCTOATESHO KaTo OTAEeSIEH aKTUB UMW NacvB.

prnaTa oTnucea d)I/IHaHCOB nacumB, Korato [OOroBopHUTE 3aAblKeHUdA Nno Hero ce
noracat un1 6baaT OTMEHEHN.

pynata m3BbpLUIBA CAEMNKM, MNPU KOUTO NPexBbpns (PMHAHCOBM akTMBM, NPU3HATU B
HelHUsi oT4eT 3a (OMHAHCOBOTO CHCTOSIHME, KaTo 3ana3Ba BCUYKM UKW NO-ronsmMa yacT oT
p1CKOBETE U U3roanTe CBbpP3aHu C Tean akTuBW. B cnyyaunTe koraTto pynaTta e 3anasuna
BCUYKM MWNN MO-TOMSIM@ 4YacT OT pUCKOBETE M U3roguTe CBbp3aHW C aKTMBMUTE,
nocrnegHWTe He ce OTNUCBAT OT OTYeTa 3a PUHAHCOBOTO CbCTOSIHWE (NPUMEp 3a TakuBa
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COEJIKN Ca HanpuMep peno caernkuTe - npop,a>|<6a C yroBopka 3sa 06paTHO VISKyI'IyBaHe).

Mpu caenku, npu kouto pynaTta HUTO 3anas3Ba, HUTO NPEXBbLPIA PUCKOBETE M U3roamTe,
CBbp3aHM C (PMHAHCOB aKTWUB, MOCMEOHUST ce OTnMcBa OT oT4yeTa 3a (PUHAHCOBOTO
CbCTOsIHME TOraBa W camo Toraea, Korato lpynata e 3arybuna KOHTPON BbpXy Hero.
MpaBaTa 1 3agbimkeHnaTa, kouto Mpynata 3anasea B Te€3U Criyyan ce oT4MTaT OTAESHO
KaTo akTMB unu nacwve. Mpu caenku, npy kouTo pynaTa 3anasBa KOHTPON BbPXY akTUBa,
HEeroBOTO OTYMTaHEe B OTYETA 33 (PMHAHCOBOTO CbCTOSIHME MPOAbITKABA, HO A0 pasMepa
onpeaernieH oT CTeneHTa, A0 KoATo MpynaTta e 3anasvna y4acTMeTo CM B akTMBa M HOCU
pvcKka OT NPOMsiHa B HeroBaTta CTOWHOCT.

MapwuyHu cpepcTBa

I'IaquHMTe cpeacrtBa BKMoYBaAT napun B 6p017|, napnyHn cpeacrtea, pgenos3vpaHun B
LeHTpanHaTta OaHka n KpaTKOCPO4YHU BUCOKOJTMKBUOHU UHBECTULUN C MAaTypuUTET OO0 TpU
mMeceua.

MHuBecTNUUM

WHBecTMumn, ObpxaHu oT [pynata c uen nonyyasaHe Ha nedyanGa BCReAcTBUME Ha
KpaTKOCPO4YHM KorebaHusl B LieHaTa, ce knacuduumpaT KaTo MHCTPYMEHTM 3a TbpryBaHe.
MHBeCTUUMM B OBbNTOBM MHCTPYMEHTH, 3a kouTo MpynaTta nMa HamepeHue 1 Bb3MOXXHOCT
Ja ObpXuU OO0 nafex, ce Krnacvuuuupat KaTo akTvMBW, ObpxkaHu Ao nagex. Opyrute
VHBECTULMM Ce ONpPeaEnsT KaTo akTMBU Ha pasnosiokeHve 3a npoaaxoba.

Cnopa3symeHus 3a oTAaBaHe M HaemaHe Ha LieHHU KHWXKa, peno caenku
OmodaeaHe U HaeMaHe Ha UeHHU KHUXa

NHBecTMUMK, OTAadeHM MO cunaTa Ha cropas3yMeHus 3a OTAaBaHe Noj Haem Ha LeHHU
KHVWXa, Ce oTyMTaT B OT4eTa 3a (PMHAHCOBOTO CbCTOSIHUE U CE OLEeHsIBaT CbrflacHO
cyeToBOAHATA MONUTUKA, MPUIIOXKMMA 3a aKTMBM 3a TbpryBaHe Uiy CbOTBETHO 3a aKTUBM
3a npoaaxba. MapuyHUTe cpeacTBa, Nony4YyeHn kaTo obesneyeHus Npu oTAaBaHe Nof
HaeM Ha LEeHHU KHIXa, Ce OTYMTaT KaTo 3adbiHKEeHUs KbM GaHKM UMW OPYrn KMUMEHTU.
NHBecTUUMUTE, HaeTM Mo cropasyMeHUss 3a HaeM Ha LeHHWU KHWXa, He ce npusHaear
kaTo akTuB Ha [pynata. MapuyHnTe cpeacTBa, NPeaocTaBeHu Mo 4OrOBOPM 3a HAeM Ha
LEHHM KHWXa, Ce OT4yMTaT KaTo KpeauTu M aBaHCKM Ha OaHkM Wnu Opyru KIvMeHTu.
MpuxoauTe 1 pasxoauTe, Bb3HWKHANM B pe3ynTaT Ha CAEeSKU 3a HaeMaHe Unv oThaBaHe
Ha LEHHW KHWXa, ce Npu3HaBaT Ha MpPMHUMNA Ha HauyucnsiBaHeTo 3a Nepuoda Ha
M3BBbPLUBaHE Ha cOenkMTe KaTo NpMxond Unu pasxod 3a NUXBU.

Crniopa3symeHusi 3a peno coesiku

pynaTa cknoyBa JOroBopu 3a nokynka (npogaxba) Ha uHBECTUUMM MO cunaTta Ha
cnopasymeHuss 3a obpatHa npogaxba (nMokynka) Ha WOEHTUYHM WHBECTUUMM Ha
npeasapuTenHo onpepeneHa Obdewla pata no onpegeneHa  duKcMpaHa  LeHa.
3akyneHuTe MHBeCTUUMK, Noanexalm Ha obpaTtHa npoaaxba Ha onpedeneHa Gbaella
Aarta, He ce npusHaeaT B oT4yeTa 3a (PUHAHCOBOTO CbCTOAHWE. M3nnateHute cymu ce
oTunTaT KaTo 3aeMu Ha BaHKU UNu APYrY KNMEHTU, KaTO CbOTBETHWUTE LIEHHW KHUXKa ce
oTuuTat Kato obesneveHve. MHBecTMUuuKM, NpodadeHn Mo crnopasymeHus 3a obpaTHo
OTKynyBaHe, MpoAb/KaeaTt Aa ce oTyuTaT B OT4eTa 3a (PMHAHCOBOTO CbCTOSHWE U Ce
oueHsBaT CbIMacHO cyeToBOAHATa MOMUTMKA KaTo akTMBM 3a TbpryBaHe WNM KaTo
aKkTuBK 3a npogaxba. MNonyyeHnTe cymu OoT npoaaxbarta ce oTuMTaT KaTo 3adbiKEHNs
KbM BaHK1 nnm opyru KIMeHTu.
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Pasnuknte mexagy CTOMHOCTUTE Mpu NOKynka (npogaxba) n npu obpaTtHaTa npogaxba
(nokynka) ce HauncnsiBa 3a nepvoja Ha caenkata U ce NpeAcTaBsi KaTo NMXBEH NPUXOL,
(pasxon).

MpuBneyeHu cpepcTBa

MpuBneyeHUTe cpeacTBa ce NpM3HaBaT MbPBOHAYanHoO Mo LieHa Ha npuaobusBaHe, KOsATO
BKIMIOYBa Nony4eHUTe cpefdctsa (cnpaBednuBaTta CTOMHOCT Ha MOMYyYeHOTO BrIOXKEHMe),
HETHO OT pasxoauTe no cpaenkata. B nocnenctsve npuBnedYeHWTe cpeactsa ce
npeacTaBsaAT MO aMopTu3MpaHa CTOWMHOCT, KaTo BCAKa pasnuka Mexay nonyyYeHuTe
cpencTBa M CTOMHOCTTA Ha Nagex ce npuaHaea B nevanGarta wnu 3aryGata 3a nepvoga
Ha NpuBieYeHUTe cpeacTea No MeToaa Ha ePeKTUBHUS NINUXBEH MPOLEHT.

Korato lpynata 3akynu cBOM Abnr, TOW ce OTNMCBA OT OT4yeTa 3a (PUHAHCOBOTO
CbCTOSIHME M pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha Abfira U nnareHata cyma ce
BKIOYBA B APYrM HETHW ONepaTUBHM NPUXOAM.

KomneHcupaHe

drHaHCOBUTE aKTMBU U MacvBM Ce KOMMEHCUMpaT, a HeTHaTa CTOMHOCT ce oTyuTa B
oTyeTa 3a (PMHAHCOBOTO CbCTOSHWE, KoraTo [pynata uMa 3akoHHO MpaBo Aa
KOMMeHcMpa npu3HaTUTE CTOMHOCTU M Bb3HamepsiBa [a W3BbPLUM ypexaaHe Ha
COenK1Te Ha HeTHa OCHOBa.

ObOe3LeHKa Ha aKTUBU

Kbm Kpaa Ha BCEKM OTHETEH nepuon ce n3sbpLluBa npernen Ha aktTuBuTe 3a Hanun4dne Ha
MHAMKauum 3a obesleHka. B criydan ye TakMBa vMHOMKaUMM ca Hanuue, ce onpenens
Bb3CTaHOBMMATa CTOMHOCT Ha akTmBa. 3aryba oT obesueHka ce npusHaea, Korato
b6anaHcoBaTa CTOMHOCT Ha eaWH akTMB unu OGanaHcoBaTa CTOMHOCT Ha o06ekTa,
reHepupaly Mapu4yHNU MOCTBLMMEHUss, 4YacT OT KOWTO € aKTUBLT, NpeBULLIaBa
Bb3CTaHOBMMATa My CTOMHOCT. 3arybuTe oT obesLeHka ce npusHaeaTt B neyanbarta nnm
3arybaTa 3a nepuopa.

Kpedumu u aeaHcu

3arybata oT obesleHKka Ha OTNyCHATU KpeauTuM U aBaHCU Ce MU3YUCIsiBa KaTo pasnuka
MeXay oTdeTHaTa CTOMHOCT Ha aKkTMBa M HacTosiLaTa CTOMHOCT Ha ovakBaHuUTe ObaeLm
NMapuvyHN NOTOLM, OUCKOHTUPAHM C MbpBOHaYanHWs eekTUBEH NNXBEH MPOLIEHT. AKO
KpeouT vma nnaBal, NUXBEH MPOLEHT, MPOLEHTbT Ha AMCKOHTMPAHE € TeKyLms
edeKkTMBEH NUXBEH MPOLIEHT, onpeaeneH ot aoroeopa. KpaTkocpoyHuTe kpeauTn He ce
ONCKOHTMpaT. M3uncnsiBaHeTo Ha HacTosiaTa CTOMHOCT Ha oO4akBaHWTe ObaeLum
napuyHM NOTOLM BKIOYBA OCBEH NNaLlLaHUs Mo fINXBU U FMaBHULM U NAapU4HUTE NOTOLM,
KOUTO MorarT fjia ce nopogsaT OT peanu3mpaHe Ha obesnedeHnsita No gageHa ekcrnosnums.

Kpeautte ca npeacTaBeHW HETHO, KaTo OTYyeTHaTa CTOMHOCT Ce Hamansisa c
HauucneHaTta crneuuduyHa unm obwa obesueHka. HamaneHueto ce M3BbpLIBA Ypes
usrnonseaHe Ha cmeTtka 3a obesueHka. CneunduyHaTta obesueHka cpeLly KOHKPETHO
ONpefeneHy eKCrnosuuMn Ce HaducnsiBa BbPXy OTYEeTHaTa CTOWHOCT Ha KpeauTtu, 3a
KOUTO e Hanuue OGeKTMBHO CBUAETenicTBO 3a obesleHKa kaTo pesynTar Ha MuHamu
CbOUTWS, HACTBNUIM Cres MbPBOHAYANHOTO Npu3HaBaHe Ha akTueBa. OBGEKTUBHWTE
ceugeTencTea 3a obesueHka BKMIOYBAT 3HAYUTENHU DUHAHCOBM 3aTpydHEeHUs Ha
ASTbXHMKA; HapyLIeHWe Ha [LOTrOBOPHWTE YCIIOBWSI, KAaTO MPOCPOYME Ha NnaliaHust no
NUXBU UMK  [MaBHMLA; BEPOATHOCT OT M3nagaHe Ha KpeauToronyyatens B
HECLCTOSITESIHOCT; HANWYMEeTO Ha [aHHW, MoKasBalM W3MEPUMMO HamarieHue B
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ovakBaHuTe 6baely napuyHn notoum oT rpyna duHaHcoBm aktuen. ObwaTta obesueHka
ce onpefend 3a HamansiBaHe Ha OTYeTHaTa CTOMHOCT Ha MopTdenn OT KpeauTUu CbC
CXOOHW XapaKTepUCTVKM Ha KPEAUTHUS PUCK, KOMTO rPynoBO Ce OLeHsiBaT 3a obesLeHka.
OuakBaHWTe NapuyHW NOTOLM 3a rpyna oT nogobHM aKTUBK ce onpeensT Ha 6as3aTta Ha
npeguwiHaTa npakTMka W UCTOpUYeckuss onmuT OoT 3arybm ot noptdennun ¢
XapakTepucTuku, 6nnskn 4o Te3n B rpynarta. ictTopuyeckuaT onuT oT 3arybu ce kopurmpa
Ha ocHOBaTa Ha TeKyLUM AaHHW 3a Aa ce oTpasv edekTbT Ha MPOMEHSALLNTE Ce NasapHM
ycrnosusi. AKTUBW, KOUTO Ca MHOMBUAYaArHO oueHeHn 3a obe3ueHka v 3a kouTo 3aryba ot
obeslLeHka e nnu npoabikaea Aa ObAe npu3Hata He ce BKI4YBaT B NOpTdennHus
noaxon 3a wu3MepBaHe Ha obe3ueHka. YBenuueHueTo Ha obesueHkaTa Hamupa
oTpaxeHne B nevanbata wnu 3arybata 3a nepuoga. Korato pageH Kpegut e
naeHTUULUMPaH KaTo HeCbOUpaeM U crnej NPUKMIOYBaAHE HA BCUYKU 324 bIDKUTENHMW MO
3aKOH npoueaypv 1 onpegensiHe Ha obwaTa 3aryba no Hero, KpeauTbT Ce OTNUCBA.

B cny4yaii ye B nocnepgall nepuog cymaTa Ha 3arybute ot obesueHka ce Hamanm n Toea
HamareHne MoXe OOEeKTMBHO [a Ce CBbpXe CbC CbOuTMe, HacTbnuio cneg
npu3HaBaHeTO Ha obGesleHkaTa, ToraBa HamaneHueTo Ha 3arybuTte oT obesleHka ce
ocbllecTBsIBa B nevanbara unu s3arybata 3a nepuopa.

@duHaHcoeU akmueu Ha pa3nosioxeHue 3a Npodaxb6a

Ako e Hanuue obGeKkTMBHO CBMAETENCTBO 3a obe3leHka Ha KanuTarioB MHCTPYMEHT,
HeoueHsBaH Mo crnpaBeanvBa CTOMHOCT, 3arybaTa ce onpeens kato pasnuka mexagy
oTyeTHaTa My CTOMHOCT W HacTosilaTta CTOMHOCT Ha OYakBaHUTE Obaewm napuyHu
noToLM, ANCKOHTMPAHW C NPOLIEHTA Ha TeKyLlaTa nasapHa 4OXO4HOCT.

KoraTo 3a akTvB, NpeoLeHeH Mo crnpaBeanvBa CTOMHOCT B ApYrnTe BCEoOXBaTHN 4OXOAM
MMa OGEKTMBHO CBUAETESNICTBO 3a oGesleHKa, HamaneHMeTo, OT4YeTeHo kato 3aryba B
Apyrute BceobxBaTHM J0OX0AM ce MNpexBbpls B nevanbarta unu 3ary6arta 3a nepuona u
ce oTyMTa KaTo 4acT OT 3arybute oT oGesleHka, Aopu (PMHAHCOBMAT akTUB [a He e
oTnucaH.

B cnyyain ye B nocneaBaly nepvof cnpaBenfivBaTa CTOMHOCT Ha AbMTOB MHCTPYMEHT Ha
pasnonoxeHue 3a npodaxba HapacHe W yBenuuyeHMeTo Moxe Aa Obae CBbpP3aHO CbC
cbbutme cnep obesueHsiBaHeTo, obesleHkaTa ce pewHTerpupa B nevyan6ata wunu
3arybara.

UmoTn n obopyaBaHe

MmoTtuTte 1 obopyaBaHeTO ca NpeacTaBeHM B OoTyeTa 3a PMHAHCOBOTO CbCTOSIHME MO
ueHa Ha npugobuBaHe, HamaneHa C HauyucneHaTa amMopTM3auus UM HaducreHaTa
obesLeHka.

AMopTu3aumMsiTa ce HayucnsBa Ha 6asa NMMHEeNHUs MeTod No YCTaHOBEHU HOPMU C Lien
HamansiBaHe CTOMHOCTTa Ha AbNroTpaiHWTE aKTUBW B paMKUTe Ha OYaKBaHUS CPOK Ha
TAXHOTO  wm3nonseaHe. [lo-mony ca NpeacTaBeHW  U3MON3BaHWTe  FoAWLLIHU
aMOpPTM3aLNOHHN HOPMU:

AKTUBU %
e Crpagu 3-4
e CbopbxeHus n obopynsaHe 10-33
e CToOnaHCcku MHBEHTap 10-20
e TpaHcnopTHU cpeacTea 10-20
e [lopobpeHns Ha HaeTn crpagum 2-67



U]

(m)

(n)

(o)

AkTnBUTE HE ce amMmopTnanpaTt 40 MOMeHTa Ha TAXHOTO BbBeXAaHe B eKcnroartauua u
npexebpiAHETO MM OT akKTUBW B Mpouec Ha usrpaxgaHe B CbOTBEeTHaTa KaTteropud
aKTUBW.

HeMaTeleaﬂHVl aKTnBum

HemaTepmanHM aAKTUBMH, I'IpI/Iﬂ,OGVITI/I oT prnaTa, ce oT4yuTaT no ueHa Ha l'IpI/ID,O6I/IBaHe,
HaMalieHa C HaTpynaHaTta aMmopTu3auna n CbC 3ary6MTe OT 06e3LeHkKa.

AMopTuUsaumsaTa ce nsuncnasa Ha 6asa NMHeNHUs MeToz 3a Nepuoaa Ha oYakBaHUs CPOK
Ha nonseaHe. [lo-gony ca npeacTaBeHM W3MON3BaHUTE FOAWLIHU aMOPTU3ALMOHHM
HOPMMU:

AKTUBM %
e JlvueHsn 10-20
e [lporpamHu NpoaykTn 10-33
MpoBusumn

MpoBn3unsa ce oTunta B OTYeTa 3a (PMHAHCOBOTO CbLCTOsIHME, KoraTo [pynata e noena
3aKOHOB WM JOrOBOPEH aHIaXXMMEHT B pe3ynTaT Ha MUHano cbOMTMe, MoracABaHeTo Ha
KOEeTO e BepoATHO Aa 6bae CBbp3aHO C HaMansaBaHe Ha MKOHOMUYECKM nonaun. B cnyyan
ye ePeKTbT € CbLUECTBEH, NPOBU3NSTa Ce onpenens Ypes AMCKOHTMPAHE Ha OYaKBaHUTE
Oboewm napuvyHu notounm Ha 6Gasa [UCKOHTOB dakTop. [AMCKOHTOBUAT hakTop ce
onpegens npegu obraraHe € daHbuUM M OTpassiBa TeKyllaTa MnasapHa OLeHKa Ha
CTOMHOCTTa Ha napuTe BbB BpPeMeTO M TaM, KbAETO € MNoaAxoAdwlo, crneunduyHute
pUCKOBE 3a 3a4bIMKEHNETO.

AKkuenTtn

EavH akuenT Bb3HMKBa, Korato [pynata ce cbrnacsiBa ga nnatv, Ha ornpegeneHa
Oboewa parta, onpederieHa cyma Mo MOET aHraxumeHT. Akuentute Ha [pynata
Bb3HMKBAT Hall-Beye Mo MOTBbLPAEHU akpeaWUTUBU, NpeaBKaaLlM nnaljaHe B U3BECTeH
nepvon crneg nonyyaBaHe Ha HeoGXoAMMWUTE [OOKyMeHTW. [pynata ce gorosaps
NnoBeYeTo 3adbiHKEeHUs MO akuenTu ga GbaaTt nnaTteHn Ha no-KbCHa gaTta oT Tasu, Ha
KOSITO KIMEHTBLT Nialla cymata. AKLEenTUTe ca oTpaseHun B Apyrv NpuBIeYeHn cpeacTea.

HdaHbyHO obnaraHe

JaHbkbT BbpXy nevanbarta 3a nepuona BKIOYBA TEKYLL OAHBK U NPOMSHA B OTCPOYEHUs
AaHbk. TeKyWMAT gaHbK BKMOYBA cyMaTa Ha [laHbka, KOSTO criedBa ga ce nnath BbpXy
oYyakBaHaTa ob6rnaraema nedyan6a 3a rogMHaTa Bb3 OCHOBa Ha AelcTBallaTa AaHbyHa
CTaBKka KbM [eHsl Ha M3roTBAHEe Ha oT4YeTa 3a (PUHAHCOBOTO CBLCTOAHME U BCUYKM
KOpeKU M BbPXY ObIKUMUS AaHbK 38 MUHANM rOOVHW.

OTCpO‘-IeHVIFIT OaHBbK Ce n34vncndea 4pes npuiaraHe Ha MeToaa Ha ©anaHcoBuTE Nacueu
BbpPXYy BCUYKN BPEMEBU PA3JTUKN MeEXAY GanaHcoBaTa CTOMHOCT CbITIaCHO CHETOBOAHUTE
OTYETU U CTONHOCTUTE, N3YMNCINEHMN 3a AAaHBYHU LIENn.

OTCpO‘-IeHVI‘r'IT AaHbK ce u3uncnsiea Ha 6asata Ha AaHbYHUTE CTaBKW, KOMTO Ce o4vakBaT
Aa ObaaT gencTeallM, KoraTo akTMBBLT ce peann3npa uwnin 3agbinKeHUeTo ce noracu.
E(beKT'bT BbpPXy OTCpOYEeHUA OaHBbK OT NpOMAHa Ha AaHbYHUTE CTaBKMU Ce€ OT4yuTa B
neyanbara vnu 3ary6aTa, C WU3KNK4YeHne Ha cny4dauTe, Korato ce OTHacd OO0 CyMu,
OTYeTeHn nnu B gpyrute BCceoOxBaTHM JOXoauM Unn OVNPEKTHO B cobCTBEHMS KanuTarn.

OTcpoyeH OaHbYeH akTUB ce Mpu3HaBa camMo OO0 pasMepa, OO0 KOWTO € BEepOSsiTHO
nony4yaBaHeTo Ha ObAelln AaHbYHM nevandu, cpeLly KOUTO MOXe [Aa Ce Ornon3oTBOPSAT
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Hensnon3BaHnTe gaHb4HU 3ary6|/| nnnu gaHb4YeH KpeguT. OTCpO‘-IeHI/ITe AaHb4YHU aKTUBU
Ce HamandBaT B CbOTBETCTBME C HaMalleHMeTO Ha BEepPOATHOCTTa 3a peann3vpaHe Ha
OaHBbYHU NON3n.

CoblLuecTBeHU CHETOBOAHMU OLIEHKU U npeueHKu npu npunaraHeTo Ha cyetToBoagHaTa

noJyINTUKa

(i)

(ii)

(q)

pynaTa npaBu OLEHKM W OOMYCKaHWs, KOMTO 3acaraT OTYETHUTE CTOMHOCTM Ha akTUBUTE
M nacvBuTe Mpe3 credBawata (uHaHcoBaTa roauHa. OueHkUTe U MnpeueHKUTe
HernpekbCcHaTo ce npepasrnexaaT W ce GasupaT Ha WCTOPUYECKUS OMUT W OpYyru
dakTopK, BKMOYMTENIHO OYakBaHe Ha Obaewy cbOUTUA, KOUTO ce cMmATaT 3a
OCHOBaTeINHMW Npu onpeaeneHn oGcToATencTea.

3azyb6u om obe3yeHka Ha Kpedumu u e3eMaHus

[pynata exemeceyHO npepasrnexga KpeautHus cu noptdenn, 3a ga onpegenu
CTOMHOCTTa Ha obe3ueHkaTa. lNMpu onpenensiHe ganu 3aryba ot obesueHka TpsibBa aa
6bae npusHata B nevanbaTta wnu 3arybarta, [pynata npeueHsBa fanv MMa AaHHW,
nocoyBally HanMUINeTo Ha U3MEPUMO HamMarneHue B NMPOrHo3vpaHuTe ObaeLn napuyHun
noToum oT nopTdernn ¢ KpeanTu, Npeau TakoBa HamarneHue ga 6vae ngeHTuduumMpaHo
3a KOHKpeTeH KpeauT oT noptderna. ObcToaTencrearta Morat ga BKMNOYBaT HanM4yHU
AaHHW, MNOoKas3BallM 4Ye e Mmano HeraTMBHa MNPOMsHA B MNIATEXOCMOCOOHOCTTA Ha
KpeguTononyyarenute OT JafeHa rpyna Mnm HauuMoHanHu MM MEeCTHU MKOHOMMWYECKU
YCNOBUS, CBBP3aHN C NpoCcpoumnaTa Ha akTMBM Ha rpynara.

PbkoBOACTBOTO M3Mon3ea npeueHkn, G6asvpaHu Ha MCTOPUYECKM ONUT OT 3arybu 3a
aKTUBM C XapaKTEpPWUCTUKM Ha KPeauMTHUS puck M 0bOekTMBHM obCTosiTencTBa 3a
ob6esLeHKa, CXO4HM C OHe3W B MopTdeina, Korato nnaHvpa 6baewmTe napmyiH1M notToum
Ha nopTtdgenna. MetogonornaTa u NPeANONOXEHUSATA, M3MON3BaHN 3a OLEHSABAHE KaKTo
Ha cymaTa, Taka M Ha nagexute Ha ObaewuTe napuyHM MoTouM ce npernexaar
perynsipHo, 3a Aa ce HamansT pasnuknTe Mexay oyakBaHaTa 3aryba u chakTtmdeckaTa
3aryba.

lModox00HU daHBYU

MeyanbaTta Ha [pynaTa € 06eKkT Ha JaHbYHO oObnaraHe B HSAKOJIKO HOPUCAMKLUUK, MpU
KOeTO ce mpwunarat 3Ha4YMTENHW NPELIEHKN NpY ONpeaensHeTo Ha aaHbuuTe. Vima MHoro
onepaumMnm W M3YUCNEHUS,, 33 KOMUTO KaTEropMYHOTO OnpedensiHe Ha [aHbuuTe €
HECUrypHO B HOpManHusi 6usHec. pynata oTyMTa nMacvMBM MO OYaKBaHW pesynTath oT
OaHbYHU NPOBepPKK, BasvMpaHy Ha npeleHKaTa ganu we 6baaT AbIMKUMU LOMbITHUTENHN
AaHbun. KoraTto okoH4YaTenHuaT pe3ynTtaTt OT Te3n OaHb4YHU NPOBEPKU Ce pa3findaBa OT
npeaBapuUTENHO OTYETEHWUTE CyMM, Tasu pasnvka LWe vMma BhWsiHME BbPXy TeKyLiuTe
OaHbLM 1 OTCPOYEHNTE AaHbLU B NEpUoaa, B KOWTO Te ce onpeaens.

[doxoau Ha akuus

Mpynata npeactaBs [AaHHW 3a OCHOBHWM [OXOAM Ha akumMs U O0XoAW Ha akums C
HamareHa CTOMHOCT 3a 0OMKHOBEHM akumn Ha BaHkata. OCHOBHUTE 4OXO4M Ha akuus ce
nsyncnaBaT kaTo ce pasgenu nedvanbarta wnu 3arybaTta 3a nepuoga, nopnexaiia Ha
pasnpegeneHe mexay nputexarenute Ha oOuMkHoBeHM akumu Ha baHkaTta (umicnuten)
Ha cpegHonpeTerneHMs 6Opovi Ha AbpxXaHuTe OOWKHOBEHW akuun 3a nepuoga
(3HameHaTen). loxoauTe Ha akuusl ¢ HaMarneHa CTOMHOCT ce ONpPeAensT kaTo neyanbarta
unu 3arybarta 3a nepuoga, nognexaia Ha pasnpegeneHve Mexay npurexarenuTe Ha
06MKHOBEHM akuum Ha baHkaTa u cpegHonpeTterneHnst 6por Ha AbpXKaHUTe OOMKHOBEHM
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akuuu 3a nepuoga ce Kopurmpar ¢ edpekta OT BCUYKU NOTEHUMANHN 0GUKHOBEHU akLun C
HamaneHa CTOMHOCT, KOUTO Ce CbCTOSIT OT KOHBEPTUPYeMW obnurauum u onuum BbpXy
akuum.

Hoxoau Ha nepcoHana

lMnaHoBe ¢ AeuUHUPaHN BHOCKM

MnaH ¢ geunHMpaHn BHOCKM e nnaH 3a 40OX0Au cref HanyckaHe, cnopef Konto pynata
nnawa BHOCKM Ha APYro fnvue U HMa HUKaKBW NMPaBHW UMM KOHCTPYKTUBHM 3a4bIKEHUs
Ja nnawa JonbrHUTENHU CcyMu crnef ToBa. Brnactute B CbOTBETHUTE CTpaHW HOCAT
OTrOBOPHOCTTa 3a OCUIypsiBAHETO Ha MNEeHCUW Mo nnaHoBe 3a AedUHMPaHU BHOCKWU.
Pasxogute no aHraxummeHTa Ha ©OaHkaTa [a npeBexga BHOCKM MO nnaHoBeTe 3a
OeduHMpaHn BHOCKM, Ce NMpu3HaBaT B nevyantu u 3arybu TekyLLo.

MnaHoBe ¢ gedrHUpaHn goxoau

MnaH ¢ geduHMpaHn OOXOAM € MNnaH 3a JoXoAW crnepf HamnyckaHe, pasfnuyeH OT nnaH ¢
aeuHupaHn BHockU. HeTHOTO 3agbikeHue Ha [pynaTta 3a nnaHoBe C AeduHMpaHu
OOX0AM Ce M3YncnsiBa KaTo ce MporHosvMpa cymaTa Ha ObgelymMTte [oXoOW, KOUTO
cnyxuTenute ca npugobunu B 3aMsiHa Ha CBOUTE YCNyrM B TEKYLMS M NpeaxoaHu
nepuvoan; M TO3M O0X04 Ce OUCKOHTWMpAa, 3a da Ce Onpefeny HeroBata HacToswa
CTOMHOCT.

baHkaTa Mma 3agbikeHue 3a m3nnallaHe Ha [oxo4 MpY HamyckaHe Ha Tesu CBow
CNY>XUTENKU, KOUTO Ce MEHCUOHMPAT B CbOTBETCTBUE C U3UCKBAHUATA Ha 4un. 222, an. (3)
ot Kopekca Ha Tpyga (KT) B Bwvnrapms. CbobpasHo Te3u pasnopendbu Ha KT, npwm
npekpatsiBaHe Ha TPYAOBUSI [OrOBOP Ha cnyxuTen npugobun npaBo Ha MeHcus,
paboTtogarensart My mannawia obesweTeHne B pa3Mmep Ha ABE MeCeyvHu BpyTHU paboTHM
3annatu. B cniyyan, 4ye paboTHMKBT UnNn CRY>XUTENST uma HatpynaH ctax ot 10 u noseyve
roOAVHU KbM JaTtaTa Ha MeHCUOHMpaHe Mpu Cblums paboTtopaTen, obesleTeHneTo € B
pasMep Ha LWecT MeceyHu OpyTHM paboTHu 3annatn. KbM pgatata Ha oT4yeTa 3a
(PMHAHCOBOTO CBbCTOSIHWE PBKOBOACTBOTO OLEHSBA NpUMONM3NTENHUA pasmep Ha
noTeHUuManHMTe pasxoau 3a BCUYKU CRYXUTENW, 4Ype3 U3MNof3BaHeTo Ha MeToda Ha
NPOrHO3HUTE KPEAUTHN eAMHULN.

[oxoaun npu npekpaTtaBaHe

[loxoam npu npekpaTsiBaHe ce TMpusHaBaT kaTo pasxod, korato [pynata ce e
aHraxupana sicHo, 6e3 peanHa Bb3MOXHOCT 3a OTkas, ¢ oduumaneH nogpobeH nnax, ¢
KOMTO WM ga npekpaT paboTHM OTHOLWIEHWMS Mpedu HopmanHata pfaTta  Ha
neHcroHupaHe, UnNu Oa npenocTasy obeslueTeHns Npu npekpaTtasaHe, B pe3ynTtar Ha
NpeanoXeHve, HanpaBeHO 3a HacbpyaBaHe Ha JOOPOBOSHOTO HamyckaHe. Joxoau npu
npekpaTsiBaHe 3a OOOPOBOSIHO HamyckaHe ca Mpu3HaTW KaTo pasxod, ako [pynata e
oTnpaBuna ouLmManHo npeanoxeHve 3a 4OOPOBONHO NpekpaTsiBaHe U € BeposiTHO, Ye
ocbepTaTta Wwe 6bae npueTta, a GPoOAT Ha NpUenUTe MOXe Aa Ce OLeHM HaaexaHo. AKo
obesLleTeHns ce ObMmKaT 3a noeede oT 12 Mecela cref kpasi Ha OTYETHUSA Nepuog, Te
ce AMCKOHTUpAT 00 TAXHaTa HacTosALa CTOWHOCT.

KpaTkocpoyHu JoXoau Ha HaeTu nuua
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JagenMeHWA 33 KPaTKOCPOYHWMTE [OOXCQM Ha HaeTW Ifvua ce oUeHABaT Ha
HeOQUCKOHTHpaHa §a3a W ca OTYETEHW KATO Pasxo[ KOTaTo CBLpaaHWTe ¢ TAX YCNyri ce
npepocTaeAT, Macke ce NPUsHaBsa 3a cyYMmarta KoATo ce oyakea ga Bbvae wannartewa no
kpaTkocpodeH COHYC B Napu WnW NNaHOBE 3a paznpejensHve Ha nedvanbara, ako
FpynaTa vma NMpaBHO UMW KOHCTPYKTMEHO 3afbiieHWe A& 3annaTtv Tasw cyMma karto
pESYNTAT OT MUHANW YCNYrK, NPEAcCTABEHN OT CNYKWTEN, W 330BMMEHMETO MOMEe O3 ce
oOUeHW HagewnHo. pynarta npWwaHaea kaTo 3adbMMEeHWe HeJWCHOHTWpaHaTa cyma Ha
OUSHEHWTE pasxodld No NNated rogWvwed oTnyck, oJaksadw ga Begart sannaTtedu Ha
CNYMWTENUTE B 3aMAHA Ha TPYAA WM 33 WEMWHANWA OTYETEH NEpUOL,.

Mepea MHBEECTVUWOHHE BaHka Al ONOBECTARA, Y& NPas NLPBOTO TRMMEacedYre Ha 2010 r;

1. HAawa veoBwuyaiuw za Mpynarta (No pasmep, No XapakTep WKW No BPEMETO Ha NPOABABAHETO
CW) aKTUBW, NAacKen, coBCTBEH KaNWTaN, HETHW AOXOOM W NEpWYHK NOTOLM,

2. Hsama veoBuy4ainw 33 oelHoOCTTa NPOMEHW B YCNOBHWTE aKTWBWM W NACKMBEW Cneq nocnegHuA
roguiled hMHaHCOB OTHET.

3. Hsama uagageHn, noraceHu unu oBpaTHO MaKyneHW KanuTanoBn UHCTPYMEHTH, |

4. He ca Ha4uMcneHy Wnu W3NNaTeHy QUBHOEHTH.

W3INBNMHWUTENEH OUPEKTOP: W3NEBENHWTENEH AWPEKTOP:

E. N¥KAHOB
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MEKIUHEH JOKJIAJ
3A
JNEWHOCTTA HA ,,ITbPBA HHBECTULIMOHHA BAHKA” AJl
KBM 31 MAPT 2010 T.

(Ha KOHCOJIMIUPAHA OCHOBA),

HU3roTBeH cbriaacHo 4wi. 1000, au. 4, 1. 2 ot 3ak0oHa 32 My0IMYHOTO NpeAJIaraHe Ha
neHHy kamka (BIITIK) u vn. 33, an. 1, 1. 2 u 1. 6 u an. 3 ot Hapen6a Ne 2 na
Komucusra 3a ¢punancos Hagzop (K®H) 3a npocnexkTure npu ny0JM4YHO Npeajarane u
AONMYyCKaHe 10 ThProBHs Ha peryJupaH na3ap Ha HeHHU KHUKA U 32 pa3KpPHBaHeTO Ha
uHGopManys oT NyOGJMYHHUTE APY:KeCTBA M APYTUTe eMUTEHTH HA IIEHHH KHUKA

IIpe3 wm3mumHanmoro nwpBO TpuMeceune Ha 2010r. ,IIbpBa HMHBECTHIIMOHHA
6anka” AJl (IIMb, bankata) MpOaBIKU YCIEUITHOTO CH Pa3BUTHE, YTBBPKAABAUKH IO
KaTeropM4eH Ha4YMH MsCTOTO CH Ha MHOBATHBHA, CTaOWIHA M KOpPEKTHA KpeauTHa

MHCTUTYLIMS Ha OaHKOBUS Ma3ap B cTpaHara U Ha bankanute.
OcHoBHM MOMeHTH OT aeliHocTTa Ha [11b npe3 mepBoTo TpuMeceune Ha 2010 1. :

= Ha 01 depyapu 2010r. IIMb AJl npencraBu TpumecedeH (PUHAHCOB OTYET

(HeKoHcoONUaUpPaH) 3a AeHocTTa cu KbM 31.12.2009 r.;

= Ha 01 wmapr 2010r. IIMb AJl mnpeacraBu TpuMece4eH (PHHAHCOB OTYET

(xoHCcONMUOMpaH) 3a AerHocTTa cu 3a KbM 31.12.2009 1.;

= Ha 31 mapt 2010 . 6e ipercTaBeH HEKOHCOJUIUPAHUAT OJUTHPAH TOJIUIIEH OTYET Ha

ITNb 3a 2009 r.;

* Ha 11 suyapu 2010 r. B TbproBckusi peructbp Osixa BIHCaHH JpYy’KeCTBaTa
,leouta” OO u ,,Peantop” OO/, yupenenu cvBmectHO oT [IMB AJl u IlvpBa
¢dbunancoBa 6pokepcka kbita OO/, JIpyxectBata ca Besiko ¢ kammran 150 000 neBa,
pasmpeiesieH KakTo cle/iBa:

1. , Jdeoura” OO — 70 % wmm 105 000 nsana 3a bankara u 30% wumu 45 000 ngsana 3a
[IOBK OO/;

2. ,,Peantop” OO/ — 51 % wnu 76 500 nsana 3a bankata u 49% wunu 73 500 nsma 3a
[NIOBK OO/;

ITUF AJ] — Meoicounen ooxnad 3a detinocmma kom 31 mapm 2010 a.



Jlpy>kecTBa ca yupeleHH Ja M3BBPIIBAT ACHHOCT KaTO OOCIY>KBAaIlM JAPYXKECTBa IO
cMHuChJa Ha wi. 18 oT 3akoHa 3a Jpy)KecTBaTa ChC CIELUATIHA UHBECTULIMOHHA IIEI.
[IpeameTsT Ha neiHOCT Ha ,,Jledbuta” OO/] e mpugobuBane, 00CITyKBaHe, yIIPaBICHHUE
U pa3nopekJaHe ¢ B3eMaHMsI, KAKTO U CBbp3aHaTa C TOBa KOHCYJITAHTCKA JACHHOCT, a
,Peantop” OO/] — ynpaBnenue, oO6ciaykBaHe U NOJAbP)KaHE HAa HEJABWKUMH UMOTH,
OpraHu3upaHe W M3BBPIIBAHE HA CTPOCKHU U TMOAOOpPEHHS, KAaKTO M M3BHPIIBAHE Ha

KOHCYJITaHTCKa HefIHOCT B o0JIacTTa Ha HEABM)XKMMHUTC UMOTH.

Ha 23 ¢eBpyapu 2010 r. ¢ pemenue Ha CbBeTa Ha nupekropute Ha JlaltHbpC KiIy0
Bearapus AJl akIMOHEpHUAT KamuTal Ha ObLIEpHOTO ApykecTBo Ha [IMB AJl Geme
yBenudeH Ha 1860 xwi. nB. upe3 uzgaBanero Ha 500 000 Oposi MOMMEHHU AaKIIWH,
BCsIKa C HOMHUHAJIHA U EMHCHOHHA CTOMHOCT 1 j1eB. BCHUYKM HOBOEMUTHPAHU aKIMM Ca
3akyneHu ot [IMb AJl, kaTo mo TO3M HAYMH aKIIMOHEPHOTO yuyacTue Ha baHkata ce

yBenuuu Ha 91.18%.

Ilpezneo na oetinocmma na ITUB kom 31 mapm 2010 2. na koHcoauoupauna ocHosa

Jlannu 3a akmusume kvm 31 mapm 2010 e.

bamancoBoTo uncno Ha bankarta kbMm 31.03.2010 r. HapacTBa ¢ 221 MJIH. JB. CIPSIMO
31.12.2009 r. u noctura 4,334 MiH. JIB. YBEJINYEHUETO HA aKTUBUTE € PE3yiTar OT
pBCTa HA IPUBJICYEHUTE CPEJICTBA OT I'PAXkK/IaHU U IOMaKUHCTBA.

B ycinoBus Ha Bce mo-cuiaHa KOHKypeHIMs W nasapHuaTt asin Ha IIMbB ocraBa

CTa6I/IJ'IeH, KaToO T4 3alla3Ba CBOATAa KOHKYPCHTHA I1a3apHa MO3UIUs.

Kpeoumen nopmepeiin
banancoBara croiiHocT Ha kpeautHus mnoptdein kpM 31.03.2010 r. HapactBa C

41 muH. 1. cnpsmo 31.12.2009 r. u noctura 3,008 MiH. J1B.

Hannu 3a neuanbama xovm 31.03.2010 2. na koHconuoupauna ocHosa

Hernara neuyan6a Ha bankara 3a mepBoTo TpuMeceune Ha 2010 r. moctura 7,201 xwi.
JB., KOETO TpejAcTaBiIsBa HamajeHue oT 5,451 Xui. JB. COpsIMO CHIIUS MEPUOJ Ha
npeaxonHata roauHa. Hamanenuwero Ha mevanbara ce JIBJDKM  OCHOBHO Ha
YBEIIMYCHUETO HA Pa3XOJUTe 3a 00€3IeHKa C 9,4 MIIH. JIB. CIPSAMO Kpast Ha MIbPBOTO
tpumeceune Ha 2009 1. B cpmoTo Bpeme o0muTe NpUXOoAu OT OAaHKOBU OIEpallud
npe3 nepBoTO TpuMeceuue Ha 2010 r. HapacTtBaT ¢ 4,202 XWJI.JIB. CIPSAMO CBHIIUS

nepuoa Ha 2009 r., a HETHUAT JIMXBEH J0XO0J] HapacTBa ¢ 5,875 XUl JIB.

ITUF AJ] — Meoicounen ooxnad 3a detinocmma kom 31 mapm 2010 a.



e Kanumanosu pecypcu
Koedunuentsr Ha kamurtanoBa agekBatHocT Ha [IMB AJ] xsm 31 mapt 2010T.
noctura 14.57 %. Ilpu u3uncnsBane Ha kanurtanoBara aaekBaTHocT IIMb mpunara
HOBOTO cropasyMeHue 3a kanutana (bazen II), Taka KakTo € BB3OPUETO B

eBpomneiickure nupektuBu U Hapen6a Ne 8 na BHb.

e  (Obwo 163 k1oHo6e u oghucu 6 cmpanama u wysHcOUHA.
Kem 31 wmapr 2010r. oOmusaT Opoil Ha kioHoBeTe W oducure Ha [IbpBa
nHBecTHIIMOHHA OaHka AJl B Bwarapus m B uyxOuna e 163. B cpoTBercTBHE C
MOJIUTUKATA CH 3a ONTHMMHU3MpaHe Ha e(EeKTUBHOCTTa Ha KJIOHOBAaTa Mpexa Ipe3
nbpBute Tpu Mecera Ha 2010 r. bankara oTkpu Tpu HOBH ouica — B rp. AKCaKoBO, B

rp. Xapmannu u B Codus Aytiaer Lientsp B rp. Codusi.

ITUF AJ] — Meoicounen ooxnad 3a detinocmma kom 31 mapm 2010 a.



Ilpunosicenue 1

HHDOOPMALUA KbM 31.03.2010T.
ol 33, A1 1, T. 6
OT HAPE/IBA No2
3a npocnexmume npu NYOAUUHO npednazane u 0ONyCcKkamne 00 Mvbp2osUs HA pe2yIupan na3ap Ha YeHHU
KHUdICA U 30 PASKPUBAHEMO HA UHpopMmayus om nyoauuHume Opyscecmea u opyeume eMumeHmu Ha
YeHHU KHUdCA

a) I/IH(I)OpMaLII/IH 3a INPOMCHHUTEC B CUCTOBOJHATA MOJUTHKA NPE3 OTUYCTHUA HNEPpUOA, HNPUIUMHUTC 3a
TAXHOTO H3BHBPIIBAHEC W IO KAKBB HAYHWH CC€ OTpPa3sdBAT Ha (I)I/IHaHCOBI/IH pe3yarar u CcOOCTBEHHUS
KammuTaJl Ha CMUTCHTA

Hama nacmvnunu cobumus.

0) nadopManys 32 HACTHITUIIM POMEHH B MKOHOMUYECKaTa Ipyra Ha eMHTEHTa, aKO Y4acTBa B TaKaBa
rpymna:

Hsma nacmvnunu cobumus.

B) WH(OpPMANMA 3a PE3yITaTUTE OT OpPraHW3alMOHHU IMPOMEHU B PAMKUTE Ha EMHUTEHTAa, KaTo
npeoOpa3yBaHe, Mpofak0a Ha JpyXecTBa OT HKOHOMHYECKaTa Tpyma, almopTHH BHOCKHA OT
I[py)KeCTBOTO, JaBaHE I10J HAaEM Ha I/IMyHICCTBO, )Z['BJ]FOCpO‘-IHI/I HMHBCCTHUIINH, HpeyCTaHOBHBaHe Ha
JCHHOCT:

Ipe3 aunyapu 2010 e. ITUF A/l yuacmea 6 yupeossanemo Ha 08e OOCIYHCEAWU OPYIHCECMEA HO
cmucvaa wa un. 18 om 3axona 3a opyscecmeama cvc Cneyuania UHBEeCMUYUOHHA Ye:

1) ,,Peanmop” OO/, EUK:200990052, kanuman 150 000ns., pazdenen, kakmo credsa: IIUB AJ]
76 500 osana (51%), IIOBEK OO/ 73500 osana (49%). Ilpeomem Ha Oetinocm: ynpaeieHue,
obcayaceane u no0OvpIICaAre HA HeOBUNCUMU UMOMU — COOCMBEHU U HA Mpemu Juyd, Op2aHu3upane
HA U3GBPUIBAHEMO HA CMPOedXCU U No00OpeHus, upe3 6b3laeaHe HA MAKUea OelHocmu Ha
NOOU3NBAHUMENU, U3BLPUIGAHE HA KOHCYAMAHMCKY YCAyeu 6 001acmma Ha uHeecmuyuume 6
HEOBUNCUMU  UMOMU, OCHUECMBA8AHe HA COCIKU C HeOBUINCUMU UMOMU, HOCPEOHUYECmEo U
NPeoCcmasumencmeo npu OCvbWeCcmssgane HA MAKUBd COeIKU, 600eHe U CbXpaHasame Ha
CcuemosooHa u Opy2a OMUEMHOCH U KOPECROHOCHYUs, KAKIO U 8CAKA Opy2d MbP2OBCKA OeUHOCH,
KOSIMO He e 3aOpaHeHa om 3aKOHd.

2) ,Heouma” OO/, EUK:200989819, kanuman 150 000ns., pazoenen, kakmo caeoea: ,,[IUB" A/l
105 000 osna (70%), ,,JIOEK”O0O/ 45 000 osna (30%,). Ilpeomem ma Oetinocm: npudobusarne,
obcnydceane, ynpagieHue u pasnopercoane ¢ 63eManusl, U38bPUIBaAHe Ha KOHCYIMAHMCKA 0etiHOCH
6b6 BPB3KA ¢ NPUAOOUBAHE HA B3eMANUSL U BCAKAKEA Opyea OeuHOCm, He3a0paHeHa om 3aKoHd.

I') CTAaHOBHIIE HA YNPAaBUTEIHHS OPraH OTHOCHO BB3MOXKHOCTHTE 33 peasM3alys Ha ITyOIMKyBaHH
IPOTHO3M 3a pe3ylTaTuTe OT TeKylaTa (MHAHCOBA TOJIMHA, KAaTO CE€ OTYUTAT PE3yNTATHTE OT
TEKYIMOTO TpUMeEce4He, KakTo M HHpopMmanus 3a (GakTopuTe W OOCTOATENCTBATa, KOUTO IIIE
HOBJUSAT Ha TOCTUTAQHETO HAa NPOTHO3HUTE PE3yNTAaTH HA-MalKo 3a CIIEABAIIOTO TpHUMECEYHue:

He ca nybauxysanu npoenosu 3a pezyimamume om 2010 coouna.
Il) TaHHU 3a JIUIATa, MPUTEXABAIX MPSKO W HEMPSIKO HAal-MaJKO 5 Ha CTO OT TJIACOBETE B OOIIOTO

C’L6paHI/Ie KbM Kpassi Ha CBHOTBETHOTO TPHUMECCUUEC, W IIPOMCHUTE B IIPUTCIKABAHUTE OT JIMIaTa
rJ1aCOBEC 3a ne€proga OT Kpad Ha MPEAXOAHUA TPUMECCUCH IICPUOI:

ITUF AJ] — Mesicounen ooxnao 3a oevinocmma kom 31 mapm 2010 a.



I'-u llexo MuneB

I'-u UBaitno MyTtaduues

Legnano Enterprise Limited, Kumrsp

Domenico Ventures Limited, Bpurancku Bupmxuackn
OCTPOBH

Rafaela Consultants Limited, bpuranckn Bupmxkuackn
OCTPOBH

bpoii akyuu
31,830,000
31,830,000
8,450,000
10 695 000

10 695 000

% om kanumana
28,94

28,94

7,68

9,72

9,72

e) JaHHU 3a aKUUTEC, NPUTCIKABAHU OT YHPABUTCIHUTC U KOHTPOJIHA OpraHd Ha EMUTCHTA KbM Kpas
Ha CBbOTBETHOTO TPUMECCUUC, KAKTO U IMMPOMCHUTEC, HACTHIIUIIN 3a MEPUOJa OT Kpasd Ha MPEAXOAHUA
TPUMECCUYCH IEPHUO/J 3a BCAKO JIULE ITOOTACIIHO:

Kovm 31 oexemspu 2009 e. Kovm 31 mapm 2010 a.
Ynenose na Ynpasumennus
cveem 5 % } %
bpoi axyuu om Kanumana Bpoi aryuu om kanumana
Esrenu JlykaHoB 168 739 0,1 be3 npomsiHa
Matbso Marees 19 125 0,02 bes mpomsina
Mopnau Ckopuen 19 125 0,02 be3 npomsiHa
Mas I'eopruesa 11388 0,01 Be3 npomsiHa
Mas Oiichanom 2350 0,00 be3 npomsiHa
PanociiaB MuiieHkoB 2 841 0,00 Be3 npomsiHa
WBan MBanos 68 925 0,06 bes mpomsina
Kovm 31 oexemspu 2009 2. Kom 31 mapm 2010 2.
Ynenoge na Haosopnus cveem P P
bporii axyuu % om bporii akyuu %
Kanumana om Kanumana
I'eopru Myradunen 9 454 0,01 Be3 mpomsina
Kanostn Hunos 47 813 0,04 Be3 npomsina
Topmop Bpeuikos 41107 0,03 be3 npomsina

) MH(OPMALUS 32 BUCSIIU ChICOHU, aIMUHUCTPATUBHU WM apOUTPaKHU MPOM3BOJCTBA, Kacaellu
3abIDKEHHS WM B3€MaHHS B pa3Mep Haii-mManko 10 Ha cTO OT COOCTBEHHUs KaluTall HA eMHUTEHTA,
aKo o0miata CTOWHOCT Ha 3aIBJDKEHHSTAa WIM B3€MaHHATa Ha €MUTEHTa [0 BCHYKH OOpazyBaHU
MPOU3BOACTBA HANXBBHPIA 10 HA CTO OT COOCTBEHHS My KamHuTall, ce MpeAcTaBs MHGOpMAaIms 3a
BCSIKO TIPOU3BOACTBO MOOTIETHO:

Hsama nacmvnunu cobumus.

3) uHpoOpMaIMsA 3a OTIHYCHATUTE OT EMHUTEHTa WM OT HEroBO [bBIIEPHO JAPYKECTBO 3aEMH,
MIPEIOCTaBsIHEe Ha TapaHIMM WM TIOEMaHEe Ha 3aIb/DKCHHS] OO0 KbM €IHO JIUIE WM HETOBO
IBIIEPHO JPY’KECTBO, B TOBa 4YHCIO M Ha CBBP3aHM JIMIA C IIOCOYBAHE HAa XapakTepa Ha
B3aMMOOTHOIIIEHUATA MEXIy €MUTEHTa W JIMIETO, pa3Mepa Ha HeW3IUIaTeHaTa TJaBHUIA, JIUXBEH
MPOIIEHT, KpaeH CpOK Ha IIoTacsBaHE, pa3Mep Ha IOETO 3aIbDKCHHE, YCIOBHI W CPOK:

Ilvpsa unseecmuyuonna o6anxa A/l e nybauuno opysicecmso, 4acm om HUsmo OCHOBHA OEliHOCH e

npedoCmassaHemo Ha Kpeoumu uiu opyeo guuancupare. B moszu cmucwvi 3a nepuoda 0o 31 mapm
2010 e. ne ca nacmovnuau cboumusi u38bH obuyaiinama oeiinocm Ha bankama.

ITUF AJ] — Mesicounen ooxnao 3a oevinocmma kom 31 mapm 2010 a.



Ilpunoacenue 2

HHOOPMALIHA KBM 31.03.2010T
10 971 33, AL 3
OT HAPEABA Ne2
a2 APOCNEKMME APy NYOIULHO npediazane u JoNyckane 0o Mbp2oeus Ha PeZyINPan NA3ap Ha YenHu
KHUNCQ U 30 PATKPUSAHEMO NGO UHOPMayis om nyOauHIME OPYICECMEa u OPY2UMe eMumenmu Ha
WEHHL KHUNCA

I, Coeaxu mencdy cevp3anu Iuya, CKUOYENU APE3 OMYEMHUA REPUOO HA mexyujamd
punancosea zoduna, KOUMo ©a NOEIUAN CHUECMEEHO HA (UHAHCOBOMO CLCMOAHUE WIU
pesyamamune om OeliHoCMMa Ha OpYICeCMEomo 8 Moz Nepuoo;

[Iepra uaeecTuimonna Danka AJl ckmousa CIEIKH Che CBBP3aHH JTHIA B MPOIECA HA CBOATA
obugaiina OaHkKOBa JEHHOCT NPH YCIOBHA, KoMTO OMxa OHmn oOuyaiiHK OpH CKIIOYBaHE HA
CIIEJIKH ¢ HecBBp2aHd MHUa. Te3d clelkH He BIHAAT BBPXY (DHHAHCOBOTO CBCTOSAHHE H

pesyaTaTHTe OT AeiiHocTTa Ha [Tepea uaBecTHIMONHA Oanka AJl.

2. Ilpomenu e ckuiouenume cOenKu b CELPIAHU AUYA, OROGECMENU 6 200UMHUA Omyem,
KOUMO UMAM ChUEeCmBeHo 8b30eUCMENe 6bPXY QUHAHCOB0MO CHCMOANUE Ul Pe3VImamume
om definocmma Ha OpyICECMEOmMo NPe3 ChOMEemHus omyenen NePuod Ha mexyujama
grunancosa 2oouna.

Kem 31.03.2010 1. B CKIOYEHHTE COEIKH CHC CBBP3daHH JIMIEA HE Ca HACTBIHIH NPOMEHH,

KOHTO HMAT CBIIECTRBEHO BE3NCHCTBHE BEPXY d}HHHHCDBOTD CBECTOAHHE H PE3YINTATHTE OT

neiinoctta Ha [IspBa muBecTHIMOHHA Danka ATl

Errenu Jlykanos
H3mbaHuTEIEH THPEKTOP
Ynen va YC

____.,-F"

TR0 MaTtees
Hanenuureled THPEKTOP
IMpencenaren na ¥C

HTHE AT — Mexcounen doxnad 2a detivoctma kwy 3 wapm 2000 2,



JEKJIAPALLH S

o wi. 1000, an. 4, 1. 3 ov 3akona 3a nydanunoro npegaarane ua nennn kaxa (3ITIHE) »w ua,
33, an. 1, 1. 3 or Hapeada Ne 2 pa KPH 3a npocmexkTiTe npu nyanuHo npepiarane u
ONYCKAHe 10 THProBis HA PEryInpan mazap ua neimnn KnuAa 0 33 PasKpPHBAHETO HA

undopmanus or nyOIHYNETE IPYHECTBA M IPYTHTE eMETCHTH HA Hel M KHHKA

Honynoanucanure, Marteo Anekcanapos Marees, M3INBIHHTENSH IHPEKTOp M MNpeacejaTeN Ha
Yopasurennwa ceser Ha [lopea mupecTHumonna Ganxka AJl, v Esrenn Kpwctes JlykaHos,
H3MBIHHTENEH JHPEKTOP H 4WieH Ha YrnpaeuTenHud chkBeT Ha Ilepea MHBecTHUHOHHA Danka AJL
YAOCTOBEPABAME, Ye NOKOJKOTO HH € H3BECTHO!

. KOMIUIEKTET iMHAHCOEH OTHETH (KoHconuanpaHu) Ha TTepea WHRecTHIMOHHA Ganka Al KbM

31 mapt 2010 r., chCTaBeHH CHITTACHO NPHIGKHMHTE CHETOROAHH CTAHAAPTH, OTPA3ABAT BAPHD
M 4ecTHO HH(OPMALMATA 24 AKTHBMTE M NAacHBHTE, (HMHAHCOBOTO CHCTOAHHE W nmeuanbara Ha
[MTepra nHBECTHUMOHHA DaHka AJL.

MEKIHHHHMAT J0Ka 3a AeiiHocTtTa Ha [Thpea uueecTHUMOHHA Ganka AJT kbm 31 mapr 2010 r.

CHAbp:KA AocToBepeH npernel Ha wHGopMaumsTa no un. 1000, an 4, 1. 2 ot 3akona 3a
My OJHYHOTO Npeiiaraie Ha LEHHN KHHAKA.

Maye Marees
_MBatimurenen anpeKTop
~~Tlpeacenaren na ¥C

Eerenn Jlykanos
HannwaHHTENEH AHpeRTOp
Ynen na ¥C

31 maii 2010 r.
rp. Cotus



HacToswHAT JOKYMEHT € H3MOTEEH B CHOTRETCTEHE C HIMCKBAHUATA Ha un. 33, an. 4 ot Hapenfa Ne 2 na
Komucnara 3a uuancos Hagiop 3a OpOcheKTiTe NpH MyGnHYHO Npennarade W I0NYCKaHe 00 ThProBHa HA
PErVIHPAH TA3Ap HA [LeHHW KHIKA W 33 PA3KPHEAHETO HA HHGOPMALIHA OT NyGNHYMHHTE NPYHKCCTED U APYIHTE
EMHTEHTH HA LIEHHH KHIHA, BLE Gopma B ceabpmante cbrnacHo [punosenne Mo 9 wem un, 28, an, 2 oT Hea,

Hudpopmanuus ornocHo odeTosTEICTRA,
HacThiuan g0 31 mapr 2010 r.,
KOHTO DHXA MOTIH Ja ORAHAT BIRAHHE BRPXY HCHATI Ha HEHHHTE KHHMRD HA
Ilepea nueectnnnonna danka AJl

/i TpuMeceueH HEKOHCONMIHpaH (PUHAHCOB OTYET (HEOQWTHPAaH) 3a IeHHOCTTa Ha
[Newpea uueecTHiponHa Oanka AJ] xem 31.12.2009r. — KOH sx. Ne 10-05-
2436/01.02.2010 r.;

2. TpumeceueH KOHCONMAMPAH (PMHAHCOB OTYeT (HEOAWTHpAH) 3a JeHHOCTTA Ha
[Iepea uwHeBecTuumonHa Oanka AJ] kwem 31.12.2009r. — K®H Bx. Ne 10-05-
4286/01.03.2010 r.;

. 3 l'ogwmen order ua [lepea uuBecTHuWoHHa Oanka AJl 3a 2009
(HekoHconuaupan, oauTHpan) — KOH sx. Ne 10-05-6802/31.03.2010 r.

H3MBLJIHHUTE




	FIBank_Q1_2010cons_coverletter
	1_FIBank_Q1_2010cons_financials
	2_FIBank_Q1_2010cons_pbelejki
	ПРИЛОЖЕНИЕ КЪМ КОНСОЛИДИРАНИЯ ФИНАНСОВ ОТЧЕТ НА ПЪРВА ИНВЕСТИЦИОННА БАНКА АД
	П О Я С Н И Т Е Л Н И   Б Е Л Е Ж К И

	4_FIBank_Q1_2010cons_mejddoklad
	2_mejdinen doklad_q 2010
	FIBank_Q1_2010cons_mejd_doklad

	5_FIBank_Q1_2010cons_deklaracia
	6_FIBank_Q1_2010cons_art28

