NMbPBA UHBECTULMOHHA BAHKA Al

KoHconngupAHU ®UHAHCOBU OTHETH
3ATOOMNHATA, NMPUKNIOYBALLA HA 31 AEKEMBPU 2010 T.
NPUAPYXXEHU C AOKNAAQ HA HE3ABUCUMUA OAUTOP



JOKJIA/l HA HE3ABUCHUMUSA OAUTOP

Ho Axumonepure Ha
IIvpBa HuBecTuuonHa banka AJ]

HOKJIaH BbPXY KOHCOITHAHUPpAHHA (l)l/ll-laHCOB OTIYCT

Hue u3BLpIIMXME OAMT Ha MPUIOXKEHHS KOHconuaupaH ¢uHaHcoB oTver Ha IInpBa
HusectuunonHa banka AJ] (“bankara”), BIrouBall KOHCOMIMPAHUS OTYET 33 (PUHAHCOBOTO
cberosHue kbM 31 pexemBpu 2010 roanHa, KOHCONMUAMPAHUTE OTYETH 32 BCEOOXBATHUA 10XO/,
3a MPOMEHHUTE B COOCTBEHMS KamUTajl M 3a MAPHYHHUTE MOTOLM 3a FOJMHATA, 3aBBPLUIBALLIA HA
Ta3K AaTa, U OeNexky, BKIIOYBALIM 0006LIEHO ONOBECTIBaHE HA CHINECTBEHHTE CUETOBOIHH
MOJIMTUKH H ApYyra MOSCHUTeNHa HHPOpMaLHS.

Omzo6oprocm Ha peKOBOOCMEOMO 3a KOHCONUOUPAHUSL (PUHAHCO8 Omyem

PBbKOBOACTBOTO € OTrOBOPHO 3a H3rOTBAHETO W JOCTOBEPHOTO TNPEACTABAHE HA TO3M
KOHCO/IMAUPaH GHHAHCOB OTHET B CHOTBETCTBHE C MeXIyHapOAHUTE CTAHAAPTH 32 GHHAHCOBO
oT4MTaHe, npuety or Epponelickus Cpio3, U 32 TakaBa CUCTEMA 3a BBTPELIEH KOHTPOJI, KAKBATO
PBKOBOACTBOTO OMNpENENH KaTO HeoOXOAMMa 3a M3rOTBSHETO HAa KOHCOJNIMAMpAaH (HHAHCOB
OTYET, KOWTO Ja HE CbAbP)KA CBHUIECTBEHH OTKIOHEHMS, HE3aBHCHUMO AAIM T€ C€ Ab/DKAT Ha
U3MaMa WM rperka.

Omzoeopnocm na ooumopa

Hainara OTrOBOPHOCT CC€ CBEXJa A0 H3passABaHC HAa OAUTOPCKO MHCHHE BBpPXY TO3H
KOHCOJIMAHPaH (I)HHaHCOB OTYET, OCHOBABALLO CE€ HAa M3BBPLUCHUA OT HAC OIMT. Haiusar OJUT
Oe MPOBEACH B CHLOTBETCTBMC C H3UCKBAHUATA HA Memayﬂaponﬁme OAHTOPCKH CTaHAApPTH.
Te3u CTaHJApPTUH Hajarar cra3spaH¢ Ha CTHYHUTC H3UCKBAHHSA, KAKTO U OAUTHT Ja 61,11e
IUJIAHHUPAH H NpOBEACH TaKa, U€ HUC 1a Cce yGCIII/lM B pa3yMHa CTCINICH HAa CUI'YPHOCT AOKOJIKO
KOHCOJIMAUPAHUAT quchoa OTYET HE CbABPIKA CBLICCTBCHH OTKIIOHCHHUA.

O}IP[T'BT BKJIIOYBAa H3OBAHCHHETO HAa MNpoOUEAypd, C LEJ MO0Jy4aBaHE Ha OIUTOPCKH
AOKa3aTeJICTBA OTHOCHO CYMHTC H OIOBECTABAHHUATA, MNpPEACTaBEHU B KOHCOJHMIHpaHUs
Cbl/lHaHCOB OTYET. I/I36paHI/ITC MpOUCAYPH 3aBUCAT OT MPELCHKATA HA OAUTOpPA, BKITIOYHUTEIHO
OHCHKaTa Ha PUCKOBCTEC OT CBLUICCTBEHH OTKIOHEHHUA B KOHCOJHUIAWPAHHUSA Cbl/lHaHCOB OTYCT,
HE€3aBHCUMO [AJIM TE CE€ OBJDKAT HA U3MaMa WM Ha Tpellka. HpH H3BBPUIBAHCTO Ha TE3H
OLICHKH Ha pHCKa OAMTOPBT B3E€Ma M0 BHUMAHHUE CUCTEMATA 32 BBTPELUEH KOHTPOJI, CBBbp3aHa ¢
H3roTBAHETO H JOCTOBEPHOTO MPEACTABAHE HA KOHCOJIMAHPAHHA (bPlHaHCOB OTYET OT CTpaHa Ha
Bbaukara, 3a aa pa3pa60Tn OJHTOPCKH TNpoUeaypH, KOHUTO ca MNOAXOAALUM IMpH TE3H
OGCTOﬂTeHCTBa, HO HE C LCJ U3pa3siBaHC HA MHCHHC OTHOCHO eq)eKTHBHOC'ITa Ha CUCTEMATa 3a
BBTPEUIEH KOHTPOJI Ha baHkara. OLII/I'I'I:T ChbIIO Taka BK/IKOYBa OLCHKA Ha YMECTHOCTTA Ha
npuiaraHuTe CYCTOBOAHH NMOMUTHKH U pa3yMHOCTTAa Ha npu6nn3menﬂme CYETOBOAHH OHLECHKH,
HanpaBCHH OT pPBKOBOACTBOTO, KAaKTO M OLEHKa Ha UAJOCTHOTO NpPEACTaBIHE B
KOHCOJIMAHPpaHH (bHHaHCOB OTYECT.

Cuutame, Y€ NOJYYEHUTE OT HAC OAMTOPCKH JOKA3aTesiCTBa Ca MOAXOMALIM M AOCTATBYHH 3a
topmupaneTo Ha 6a3a 3a U3pa3sBaHe Ha HALLETO OAUTOPCKO MHEHHE.

KMMT Bearapua OO/, 6barapeko ApyxecTso ¢
orpaHuJeHa OTroBOPHOCT M pupMa-uneHka Ha KMMI

Mpexara OT He3aBUcMn GUPMU-UneHku, duananmn BnucaHo B Teprosckus IBAN BGO6 RZBB 9155 1060 2664 18

Ha KMMT UHTepHewbHbA Koonepatue ("KM perucTsp npy AreHuma no BIC RZBBBGSF

WHTepHewbHLA"), LIBEHUAPCKO OPUANYECKD AnLe. snuceanuaTa ENK 040595851 Pandaizenbank (bwarapus) EAZ
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[To Haime MHeHHe, KOHCOMUAUPAHUAT (UHAHCOB OTYET AaBa BAPHA M YECTHA MpeACTaBa 3a
KOHCOJIMAUPAHOTO (GHHAHCOBOTO cheTossHue Ha [ITbpBa MuBectuumonna banka AJl xem 31
nexemBpu 2010 roauHa, KakTo M 3a HEWHHTE KOHCONMAHUpaHU (HHAHCOBM PE3yITaTH OT
JIEHHOCTTa H 332 KOHCOMUAMPAHUTE MapHYHH MOTOLM 3a FOAMHATA, 3aBbpIIBAllA HA Ta3M [1ara, B
ChOTBETCTBME ¢ MexXIyHapoAHHTe CTaHAApTH 3a (DHHAHCOBO OTYMTaHe, TMPHETH OT
Esponetickus Curo3.

I[ox.nan o APpYru NpaBHH H HAA3OPHH H3NCKBAHHSA

Toouwen ooxnao 3a oettnocmma na bankama uzeomeen cveaacno usucksanusma Ha wi. 33 om
3axona 3a cuemosoocmeomo

CbriaacHo W3MCKBaHMATA Ha 3aKOHA 3a CUETOBOACTBOTO, HHE AOKIAlBaMe, Ye HCTOpUYECKaTa
¢uHaHCOBa HH(pOpMaLHs, NpeACTaBeHa B rOJULIHHUA KOHCOJIHMAMPAH AOKJIAA 3a AeHHOCTTa Ha
baHkara, W3roTBeH OT pPBKOBOACTBOTO CBINIACHO 4il. 33 oT 3akoHa 3a CYETOBOACTBOTO,
CbOTBETCTBA BB BCHYKH CHIUIECTBEHH acTeKTH HA KOHCOMAMpaHaTa (pHHaAHCOBA HHPOpMaLMS,
KOATO Ce CBALPKA B OAUTUPAHHA KOHCOJIMAMPAH roJuiieH ¢HHAHCOB OTYeT Ha baHkara KM U
3a roAuHaTa 3apbpluBaiia Ha 31 gexemBpu 2010 roguna. OTroBOPHOCTTA 3a M3TOTBAHETO HA
FOAMLIHUA KOHCOJNIMAMPAH JOKJIa] 3a AeHHOCTTa, KOHTO € 0100peH OT YNpaBUTENHHS ChBET Ha
Bankara Ha 31 mapt 2011, ce HocH oT prkOBOACTBOTO Ha baHkara.

L[gerenunka Koner Maprapura ['onesa
Ynpasumen Pezucmpupan ooumop

KIIMTI Bearapus OO/]
Codus, 4 anpun 2011 roglt
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DlopBa unBacrmunuonna Garka

KoHconuampaH oTyeT 3a BCceobxBaTHUTE AOXOAU 3a roAiMHaTa, NpuUKNiYBawa Ha 31 nekemspu 2010 r.

8 xun. ne.

Benexku 2010 2009
Mpuxoan oT NUxsu 397,790 362,878
Pasxoau 3a nuxeu (259,936) (234,728)
Heten nuxBeH goxon 6 137,854 128,150
Mpuxoau OT TakCK N KOMUCHUOHMN 63,976 58,739
Paaxopgu 3a Takcu ¥ KOMUCUOHM (8,053) (7,875)
HeTeH AOXOA4 OT TAaKCU U KOMUCUOHU 7 55,923 50,864
HeTHu npuxoau OT ThproBCKU onepauumn 8 8,752 10,321
Opyru HeTHX onepaTUBHU NPUXOAN 9 4,447 615
OBLlO NPUXOAN OT BAHKOBU ONEPALIUU 206,976 189,950
AAMUHUCTPATUBHM pasxoau 10 (144,568) (144,358)
O6es3uyeHka 11 (27,099) (10,965)
Opyru pasxogu, HeTHO (3,993) (378)
NEYANBA NPEOAU AAHBYHO OBJIATAHE 31,316 34,249
Pa3xoau 3a gaHbuM 12 (3,465) (4,453)
NEYANBA HA TPYNATA CNEQ AAHBYHO OBNAIAHE 27,851 29,796
Opyru BceobxBaTtHu goxoau
KypcoBu pasnuku oT Npen34ucnaBaHe Ha YyxgecTpaHHu
AelHocTn (105) (1,816)
MpeoLeHbYEH pe3epe Ha UHBECTULIMATE HA Pa3nosioxXeHWe 3a
npoaaxba 118 6,321
O6wo apyru BceobxBaTHU A0X0AMU 3a Nnepuoaa 13 4,505
OBUO BCEOBXBATH oOX0OAN 3A NEPUOAA 27,864 34,301
HeTHa neyan6a, noanexauja Ha pasnpeaeneHue Mexay:
MputexaTtenute Ha oBukHoBEHM akyuu Ha baHkaTta 27,958 30,013
HekoHTponupatlo y4actue (107) (217)
O6wo sceobxBaTHU AOX0AW, NOANEXALLM Ha pa3npeaeneHue
mexay:
MputexaTtenute Ha oBukHOBEHW akuuK Ha BaHkaTa 27,971 34,518
HekoHTponupaillo y4actue (107) (217)
OCHOBHM 0OXOAU Ha aKLMA M [OXOQU HAa aKUMUA C HaMmaneHa
CTOMHOCT (8 s1e6a) 13 0.25 0.27

OTtyeTbT 3a BceoOxBaTHUTE AOXOAW CneaBa Aa ce pasrnexja 3aefHo ¢ Benexkute, npeacrasnssaliy
HepasgenHa 4acT oT (PMHaHCOoBUTE OTYETH, NPeACTaBeHU Ha CTpaHULM oT 5 Ao 47.

LiBeTenuHka Konesa Mapraputa lNonesa

Ynpasumen PeaucmpupaHn odumop

KMl Boneapus OO

\ % Per. Ne045
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TupBa unBacrmuuuonna Ganka

KoxHconuaupak oTyer 3a (PpMHaAHCOBOTO CLCTOAHKE KbM 31 aekemBpu 2010 r.

8 xun. ne.

Benexku 2010 2009
AKTUBUK
MapuyHu cpeacTea U BaeMaHUA OT LeHTpanHu 6aHku 14 556,861 603,792
duUHaHCOBK aKTUBM 3a TbpryBaHe 15 16,641 9,023
WHBecTULUM Ha pasnonoxeHue 3a npofaxoda 16 715,405 285,110
duUHaHCOBU aKTUBKU AbpPXKaHW 4O Nagex 17 57,102 35,425
BiemaHua oT 6aHku ¥ PUHAHCOBU UHCTUTYLIUK 18 21,736 26,187
B3eMaHWs OT KNUEHTH 19 3,417,094 2,966,461
Wmotu u obopyasaHe 20 128,563 131,793
HemarepuanHu akTusu 21 20,997 18,543
Opyru aktusu 23 64,377 35,950
OBLO AKTUBU 4,998,776 4,112,284
NMACUBU U COBCTBEH KAMUTAI
3aabmKeHns KbM 6aHku 24 8,826 7,650
3aabKeHNs KbM APYrU KITUEHTH 25 4,285,693 3,339,546
Apyru npusnevyexu cpeacTea 26 116,725 193,363
MoaunHeH cpodeH Abnr , 27 47,169 60,641
Abnroso KanUTanos UHCTPYMEHT 28 99,201 98,952
Macueun no OTépoquM AaHbuun 22 3,248 1,944
Oepusartu AbpxaHu 3a ynpasneHve Ha pucka 247 248
Opyru nacusu 29 4,492 6,905
OBl O NACUBU 4,565,601 3,709,249
AKUMOHEpPEH KanuTan 31 110,000 110,000
Mpemuu OT eMUCUU Ha aKLUK 31 97,000 97,000
3akoHOBU pe3epBsu 31 39,861 39,861
MpeoueHbYeH peseps Ha UHBECTMLUWUTE Ha pa3nonoXeHue
3a npopgaxba 31 (28) (146)
Pe3epBs OT npeoueHKa Ha YyXAeCTpaHHN JeiHOCTH 31 (2,734) (2,629)
HepasnpegeneHu ne4antu 31 186,799 158,857
OBLO COBCTBEH KAMNMUTAN 430,898 402,943
HekoHTponupallo y4actue 31 2,277 92
OBUIO KANUTAN HATPYNATA 433,175 403,035
OBU0 NACUBU U COBCTBEH KANMUTAN 4,998,776 4,112,284

OTueTHT 3a (PUHAHCOBOTO CLCTOSIHWE CheaBa Aa ce pasrfiexaa 3aeaHo ¢ Benexkute, npeacrasnasalym
HepasfienHa 4acT oT (huHaHCOBUTE OTHETH, NPEACTaBEHU Ha CTpaHuum oT 5 o 47.

LUseTenudka Konesa Maprapura Noneea /%
Ynpasumen Peaucmpupax odumop

KMMI™ bvneapus 004

.\_ Per.Ne045
47’/1#.
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KoHconuaupaH oTyeT 3a NapUMYHKTE NOTOLM 3a roAuHaTta, npukniouBawa Ha 31 aexemspu 2010 r.

8 xun. ne.
2010 2009
HeteH napuyeH NOTOK OT OCHOBHA AEHHOCT
HeTHa nevanba 27,851 29,796
Kopekuuu 3a Henapu4Hu onepauuvm
Ob6esLeHka, B3EMaHUA OT KNWEHTU 27,099 7,927
O6esueHKa, UHBECTULIMY Ha pa3snonoXeHue 3a npogaxta - 3,038
~ AMOPTV3aUMA Ha MaTepuanHu U HemaTepuanHu bNroTpaiHy akTueu 21,421 18,732
TeKyLlo HauyucneHu gaHbuu 3,465 4,453
Mevanbu ot npogaxba v oTNUCBaHEe Ha MaTepuanHu u HemaTepuanHu
ABNATOTPatHU aKTUBK, HETHO (4,216) (5,912)
75,620 58,034
MpomMmeHKU B aKTUBUTE, y4acTBalllu B OCHOBHAaTa AeWHOCT
(YBenuyeHue)/HamaneHue Ha PUHAHCOBU aKTMBM 33 TbpryBaHe (7,618) 658
(YBenuyeHue)/HamaneHue Ha MHBECTULIMKN HA pa3nonoXeHue 3a npogaxba (430,177) 4,796
(YeenunueHue) Ha B3eMaHus ot GaHku U UHAHCOBU UHCTUTYLIMK (421) (17,701)
(YBenuueHve) Ha B3eMaHUA OT KIMUEHTH (477,732) (4,404)
(YeenuyeHve) Ha Apyru aKkrueu (28,427) (5,400)
(944,375) (22,051)
MpomMenu B nacuBuTE, yuacTBaliu B OCHOBHaTa AeAHOCT
Yeenuyenue/(HamaneHve) Ha 3aAbMKEHUA KbM BaHku 1,176 (45,384)
YBenuueHue Ha 3aabIKeHUs KbM APYry KNUEHTK 946,147 484 219
HeTHo (HamaneHue) Ha Apyru Nacusu (1,632) (1,376)
945,791 437,459
MnateH NoAOXoAeH AaHbK 5 (3,148) (4,322)
HETEH NAPUYEH NOTOK OT OCHOBHA AEUHOCT 73,888 469,120
MNapuyeH NOTOK OT UHBECTULIMOHHA AEeRHOCT
(NpvaobueaHe) Ha AbArOTPakHN MaTepuanHy n HemaTepuanHu akTveu (21,593) (12,023)
Mpogaxbv Ha ABNroTpaiH MaTepuantn 1 HeMaTepnanHn akTusu 5,164 7,857
(YBenvueHue)/HamaneHne Ha UHBECTULK ) (21,677) 26,970
HETEH NAPUMYEH NOTOK OT WHBECTUUNOHHA AEUHOCT (38,106) 22,804
®uHaHcupane
(Hamanenue) Ha apyrv 3aemMHu cpefcrea (89,861) (632,174)
HekoHTponupallo y4actue npv yupeanasaHe Ha AbLepHU NpeanpuaTus 118 -
HekoHTponupallo y4actve npu 6uaHec komGuHaLms 2,158 -
HETEH NAPUYEH NOTOK OT ®UHAHCUPAHE (87,585) (632,174)
HETHO HAMANEHWE HA NAPUMHUTE CPEACTBA {51,803) (140,250)
NAPUYHU CPEACTBA B HAYANOTO HA NEPUOOA 612,084 752,334
NAPUYHN CPEACTBA B KPAA HA NEPUOAA (Bux 6enexka 33) 560,281 612,084

OTyeTbT 3a nNapuvyHUTE NOTOUM cnefBa fa ce pasrnexga 3aedHo ¢ Oenexkure, npeacTasnasaliu
HepasperiHa YacT OT (PUHAHCOBUTE OTYETU, NPEACTaBEHW Ha CTPaHUuW oT 5 A0 47.

4 Vi
Liserenunka Konesa Maprapurta lNonesa é/ /
Ynpasumen PezucmpupaH odumop ..
KMMI™ bvneapus 004

P Per. N2045
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Mr. Bunrapw
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MupBa unBecmuuuosnna Ganka
KoHconuaMpaH oTyeT 3a NPOMEHUTE B COOCTBEHMs Kanurtan 3a roguMHara, Npukniyvsawa Ha 31
AekemBpu 2010 .
8 Xun. nis.
MpeoueHbueH
peseps Ha Peseps ot
AkuuoHe- Npemun Hepasnpe- uMHBeCTULUMTE HA TNpeoLeHKa Ha Hekow-
peH oT JeneHn pasnonoxeHue 3a YykaecTpaHHU 3akoHOBW TpOnupawo
Kanutan emucuu  neyantu npoaaxba AEUHOCTU pesepau yyacTtue O6uwo
- Canao kM 1 aHyapu 2009 r. 110,000 97,000 129,095 (6,467) (813) 39,861 58 368,734
060 BceobxBaTHU aAoxoamn
} Herna nevan6a sa 2009 r. - - 30,013 - - - (217) 29,796
& [Ipyru BceobxBaTHM Aoxoam
MNpeoueHbYeH peseps Ha
MHBECTULMWTE HA Pa3NONOXEHVE
. 3a npogaxba - - - 6,321 - - - 6,321
Peseps oT npeoueHka Ha
Yy®AEecTpaHHU JeHoCTU - - - - (1,816) - - (1,816)
[BUXeHUE CBLP3AHO C NPOMEHU Ha
B HeKOHTpONMpPALLo yJacTue - - (251) - - - 251 -
Canpo kuM 31 pekemspu 2009 r. 110,000 97,000 158,857 (146) (2,629) 39,861 92 403,035
06wo BceobxBaTHU Aoxoau
B HetHa neuan6a 3a 2010 r. - - 27,958 - - - (107) 27,851
Opyrv BceobxBaTHU goxoam
... [IpeoLieHbYeH peseps Ha
MHBECTULMUTE Ha pa3nonoxexue
3a npogaxba - - - 118 - - - 118
. Peseps oT npeoueHka Ha
2 YyKOEeCTpaHHU AeWHOCTH - - - - (105) - - (105)
HekoHTponupallo y4actve npu
yqpeassaHe Ha-AbliepHr
. NpeanpuaTus - - - - - - 118 118
HekoHTponupalLo y4actue npu
6usHec kombuHaLus 2,158 2,158
JBuxeHue, cBBLP3aHO C NPOMEHN
Z Ha HEKOHTPONUPaWo yvacrue - - (16) - - - 16 -
Canpo kbM 31 aekemBpu 2010 r. 110,000 97,000 186,799 (28) (2,734) 39,861 2,277 433,175

OTyerbT 3a OMeHUTe B
npefcrasnsBauyiu HepasnenHa 4acT oT (pvHaHCOBUTE OTYETH, NPEACTABEHN HA CTpaHUUK oT 5 Ao 47.

duHaHcoBUTE TyeTn ca ogobpeHn oT YnpasutenHus cbeeT Ha 31 mapt 2010 roguHa v nognucaHu oT
HEeroso ume oT

6cTBEHUs KanuTan cnefBa f[a ce pasrnexaa 3aefHo ¢ Benexkure,

- t |; R e e e, S ﬁ/’
EBrexn ,Feoprhiesa
ManbnHumeneM.Popekmop (- Humenex dlpexkmop

"""\X r”

Anko Kapakones
naseH puHaHcos dupekmop

Va4
Maprapura lNonesa

Codusn Peaucmpupar odumop

Per. Ne045

LiseTenurka Konesa
Ynpasumen
KMMI™ Bvneapust 004
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MupBa unBecmuuuonHa 6anka

Benexkn kbM (pyuHaHCOBUTE OTYETHU

1.
(@)

(b)

(c)

(@)
(i)

Basa 3a usrorBsiHe Ha (pHaHCOBUTE OTYETHU
lMpaBeH cTaTyT

MbpBa uHBecTMUMOHHA ©OaHka ALl (baHkata) e cb3gageHa B Penybnuka Bbnrapua v mnma
cepanvile v agpec Ha ynpaenenue: rp. Codusi, 6yn. OparaH LlaHkos 37.

BbaHkaTa nma nbneH 6aHKOB nuLUeH3, u3gaaeH ot bbnrapcka HapoaHa 6aHka (BHB), cnopep konto
MOXe Oa M3BbpPLLBA BCUYKM BaHKOBKU onepaumu, paspeLleHn oT 6bnrapckoTo 3aKkoHO4aTENCTRO.

B pesynTaT Ha ycneLwHo NbpBUYHO NYGNUYHO npeanaraHe Ha HOBU akumu Ha Bbnrapcka doHaoBa
6opca — Codhus, baHkaTa e permctpmpaHa kaTo nyénunyHo apyxectso B Peructbpa Ha Komucusita
3a hMHaAHCOB HaA30p B CbOTBETCTBME C pasnopeabute Ha 3akoHa 3a nyGruMyHO npeanaraHe Ha
LIeHHM KHWka Ha 13 toHn 2007.

KoHconuanpaHute duHaHcoBM oTyeTn Ha baHkata kbM M 3a roguHaTa, 3asBbpuBalia Ha 31
aekemBpu 2010 r. obxBawart baHkaTa n HenmHuTe ObliepHu npeanpusaTusa (B Oenexka 36),
3aefHo HapuyaHu “I'pynaTa’.

pynata uma uyxgectpaHHu genHoctn B Kunbp n Anbanus.

Mpunoxumu craHgapTm

®duHaHCOBNTE OTYETM Ca MW3rOTBEHM B CbLOTBETCTBME C MexgyHapogHuTe cTaHgaptv 3a
dmHaHcoBo otuutaHe (MCPO), npuetn ot EBponenckara komucus.

NsrotBaHeTO Ha uHaHCOBM OT4eTM B cboTBecTBne ¢ MCOPO Hanara M3nons3BaHeETo Ha
onpegeneHn CbLUeCTBEHN CHETOBOAHM NPeLEeHKN 1 U3UCKBA MEHWIKMbHTA Aa NpaBn OTChXAaHUs
B Mpoueca Ha npunaraHe Ha cyeToBoAHMTE NonuTMKM Ha lpynaTta. O6nactute, BKMOYBaWM egHa
Mo-BMCOKa CTeMneH Ha npeueHka W CMAOXHOCT wunu obnactu, KbOETO MNpeueHkuTe u
npeanonoXeHUsaTa nMaTt BaXkHO 3HayYeHne 3a PUHaHCOBUTE OTYETM, Ca NokasaHn B benexka 2 (p).

MNMpeacTaBsiHe Ha PpUHAHCOBUTE OTUYETU

durHaHCcOBUTE OTYETU Ca npeacrtaBeHn B 6'bﬂ|'apCKl/I NieBa, 3aKpbliieHn o Xxunaaa nesa.

®duHaHCOBNTE OTYETU Ca WSrOTBEHW CbINAcHO MpuHUMNA Ha crnpaBeanvBata CTOMHOCT 3a
AepuBatuBHUTE PUHAHCOBU UHCTPYMEHTU, (PUHAHCOBUTE aKTUBM U NacuBK 3a TbpryBaHe, Kakto U
aKTUBUTE Ha pasnonoxeHue 3a npodaxba C M3KMYEHWe Ha Te3w, 3a KOUTO NuMncBa HagexaHa
6a3a 3a onpegensdHe Ha cnpaBeanveata UM CTOMHOCT. [pyrute (OUMHAHCOBWM akTVBU U NacuBM,
KaKToO " He(bI/IHaHCOBI/ITe akKTmBu M nacmeu, ca OTHETEHU NO aMOpPTU3UpaHa WUNKN UCTOpUYecKa
CTOMHOCT.

OCHOBHM eNneMeHTM Ha cyeToBOAHaTa NONUTUKa
Mpu3HaBaHe Ha npuxoau
Jluxeu

Mpuxogute OT M pas3xoguTe 3a NMXBM Ce npu3HaBaT B nedanbara unu 3arybata cbrnacHo
npyHUMNa Ha HauyucnseaHeTo Ha 6asa edekTMBHaA [OXOAHOCT Ha aktveBa (macvea) wnm
CbOTBETHaATa MNPOMEeHNMBa AoxodHocT. [lpuxoguTe OT KU pasxoguTe 3a NMXBM BKo4YBaT
amopTm3auMsa Ha CKOHTO W MNpemMun, KakTo W Ha ApyrM pasnuku Mexay nbpBoHadanHarta
GanaHcoBa CTOMHOCT Ha NIMXBOHOCEH MHCTPYMEHT M CTOMHOCTTa Ha nagex Ha Oasa edeKTMBeH
TNINXBEH NPOLIEHT.
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OCHOBHM efleMeHTU Ha cYeTOBOAHATa NOMIUTUKA, NPoAbINKEHUe
MpusHaBaHe Ha Npuxoau, NpoabIKeHue
Takcu u KOMUCUOHU

Mpuxogute OT u pasxoauTe 3a TakCUM M KOMUCMOHM OT (puHaHcoBM ycnyrm Ha [pynaTta ce
npusHaBsat B nevanbarta unu 3arybaTa Korato CboTBETHATa ycryra € n3BbpLUeHa.

HemHu npuxodu om mbp206cKu onepayuu

HeTHute npuxoan OT TbProBCKM onepaunn BKIKYBaT npmuxogn n pasxoam ot npop,a>|<6V| N NPpOMEHN
B CnpasepnBata CTONHOCT Ha (*)I/IHaHCOBVI aKTBM N NacmBu 3a TbpryBaHe, Kakto n npunxoaunte ot
TbproBma C 4dyxXpgectpaHHa BanyTa U KypCOBUTE pas3fiMky, npoum3Tu4alln OT npeoueHKaTta Ha
OTKpUTaTa BanyTHa no3numna Ha prnaTa.

Hueudenmu

MpuxoauTe OT AMBUAEHTM ce MpU3HaBaT, KoraTo ce peanuaupa npaBoTo 3a TAXHOTO MornydaBaHe.
O6GuWKHOBEHO TOBa € fJaTtaTa, KbM KOATO AbpXaTenuTe Ha akuuvM UM OanoBe MoraT ga nonydat
0006peHnst AUBUAEHT.

anIHLIVInVI Ha OTYUTaHe Ha MHBeCTUUUU B AbLUEepPHU NpeanpuaTnsa

ObliepHn NpeonpusTUs ca Tesu NPeanpusaTus, KOUTO ce HamupaT nop KoHTpona Ha [pynara.
KoHTpon e Hanuue koraTto pynaTta uma BriacTTa, Npsiko Unu HENpsiko, Aa pbKOBOAM bMHaHcoBaTa
N onepaTMBHaTa MOMUTMKA Ha €OHO MNpeanpusiTue Taka, Ye Aa W3BMNMYa M3roan B pesyntaT oT
aenHoctTa My. [lpeanpusTvaTta cb3gafdeHW CbC cheumanHa Len ce KoHconuaupar, KoraTto
OTHOLLEHMATA Mexay Tsax U [pynaTta nokasear, Ye NpeanpsaTMsTa Cb3dadeHn CbC cneumanHa Len
ce KoHTponupat oT pynata. GMHAHCOBUTE OTYETM Ha AblLUEPHUTE NPEANPUATUS Ce BKMOYBaT B
KOHconuaupaHute ¢UHaAHCOBM OTYETU OT faTaTa Ha Bb3HUKBAHE Ha KOHTpora GO HEeroBoTo
npekpaTtsiBaHe.

Jokato bBaHkaTta ynpaxHsiBa KOHTPON BbpXy [AObLEPHO NPeanpusiTue, MocrneABaLloTo
npuooGvBaHe wnu npogax6a Ha HEKOHTPONMPALLO y4YacTME Ce OTYMTa KaTo TpaH3akuusi C
aKuMoHepuTe B Ka4yecTBOTO MM Ha aKLMOHEepU M Mopagu ToBa MOMOXUTENHa penyTauus He ce
npu3aea.

BanyTHu onepauum
®dyHKYUOHasIHa 8aJlyma u easiyma Ha rnnpedcmassiHe

MosnuunTe, BKMIOYEHM BBB (PMHAHCOBUTE OTYETU Ha BCAKO eOHO OT ApyxecTBaTa Ha [pynaTta ca
npedcTaBeHn BbB BanyTaTa Ha OCHOBHaTa WKOHOMMYecKa cpeda, B KOATO Te onepupar
(“dyHkumnoHanHa Banyta”). KoHconvampaHuTe uHaHCOBM OTYETM ca NpeAacTtaBeHu B Gbrrapcku
nesa, KOATO e PyHKUMOHanHaTa BanyTa u BanytaTa Ha npegcraesHe Ha [pynaTa.

COdenku u canda

CoenknTe B JyxaecTpaHHa BanyTa ca npeBanyTupaHuM BbB (yHKUMOHanHaTa Banyta no
ouumanHuTe oBMEHHW KypcoBe Ha [OaTuTe Ha TpaHsakuumTe. KypcoBute pasnukm oT Tesu
TpaH3aKUUM 1 OT NpeoLieHKaTa Ha NapuyHMTe akTUMBU U NacuBu, AeHOMUHUPaHW B YyXaecTpaHHa
BanyTa, ca npeacTtaBeHn B nedvanGata unu 3ary6arta. KypcoBuTe pasfnuku OT HemnapuyHute
Mo3nLKK ca BKIOYEHW B OPYrUTe BCeoBXBaTHM AOXOAM.

YyxdecmpaHHu deliHocmu

AKTUBUTE W MacuBUTE Ha YyXKOECTpaHHUTE OEWHOCTM ce MpesanyTupaTt B ObNrapcku nesa no
obMeHHUTe KypcoBe KbM [faTata Ha otdyeTa. [puxoaute M pasxoaute Ha YyxaecTpaHHWUTe
AefHoCTU ce npeBanytTupat B Gbhrapcku neesa No OOMEHHUTE KypcoBe KbM JaTuTe Ha
TpaH3akuyumTe. Pasnukute oT BaryTHa NpeoleHka ce NpusHaBaT B Apyrnte BCeobXBaTHU LOXOAM.
dyHKUMOHarHaTa BanyTa Ha YykaecTpaHHuUTe delHocTu B Kumbp pbKOBOACTBOTO Mpuema, 4ve e
eBpo. DyHKUMOHanNHaTa BanyTa Ha uYyKOecTpaHHWTe JdelHocTu B AnbaHusi pPbKOBOACTBOTO
npuema, 4ye e anGaHcKu Nek.
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OCHOBHM eneMeHTU Ha cYeToBOoAHaTa NONUTUKA, npoabliixXeHune
PUHAHCOBU aKTUBMU

Mpynata knacudpuumpa pUHAHCOBUTE CU aKTVBW B CREOHUTE KaTeropuu: (OUHAHCOBU aKTUBM,
OTYMTaHWU NO cnpaBeAnvBa CTOMHOCT B Nevan6a unu 3aryba; KpeauTu 1 B3eMaHus; UHBECTULIUW,
ObpXaHW 00 nagex; (UHaHCOBM aKTMBM Ha pasnonioxeHne 3a npogaxba. PbkoBoACTBOTO
onpeaens Knacugukauusata Ha MHBECTULMWUTE NPU MbPBOHAYANHOTO UM NpU3HaBaHe.

duHaHcoeU akmueu, om4yumaHu rno cnpaeednuea cmoliHocm e ne4yanb6ama unu 3a2y6ama

MosnumaTa cbabpxa ABE NoAKaTeropmm: OUHAHCOBM aKTMBM ObpXKaHW 3a TbpryBaHe U akTUBM,
MbpBOHAYanHoO onpeaerieHn 3a oTYMTaHe Mo crnpaBeasiMBa CTOMHOCT B nevanbaTa nnm 3arybara.
[aneH dmHaHcoB akTMB ce knacuduumpa B Ta3u KaTteropusi ako e npngodut ¢ uen npogaxba B
KpaTbK CPOK Unn € onpefeneH B Tasu KaTeropmsi OT PbKOBOACTBOTO, 3aL0TO NPEACTaBAHETO MY
ce oueHsiBa U HabnogaBa Ha GasaTa Ha crnpaBegnmMBata My CTOMHOCT. [lepuBaTtvBuTe CbLIO Ce
KaTteropusupaTt Kato ObpXaHu 3a TbpryBaHe, OCBEH akO He ca OnpederieHn 3a Xemkupaliu
WHCTPYMEHTH.

Kpedumu u e3emaHusi

Kpeoutute 1 B3emaHusATa ca HegepuBaTUBHM (OMHAHCOBM aKTUBU C hMKCHMpaHW Unu onpegensiemm
nnawlaHnsi, KOMTO He ce KOTUpaT Ha akTMBeH nas3ap. Te Bb3HWKBAT Korato [pynaTta npegocTtaBs
napwu, CTOKU UK YCNyry Npsiko Ha ANbXxHWK 6e3 HamepeHne 3a TbpryBaHe Ha B3eMaHeTo.

AwbpxaHu Ao nadex

NHBecTuuunTe, ObpXKaHM OO0 Nagex ca HeaepvBaTMBHUM (DUHAHCOBWM akTMBU C (PUKCUpaHM MNK
onpeaensieMy nnawaHus M UKCMPaHU Nagexu, 3a KOMTO PbKOBOACTBOTO Ha [pynata uma
HaMepeHNeTo U Bb3MOXHOCTTA Aa M'M ObpXW Ao nagex. Ako MpynaTta pelwm ga npogasa wUnwu
npeknacuduLmpa noBeye oT HECHLLECTBEHA CyMa akTUBU, AbpXaHu 40 Najex, usnarta kateropus
cnenga Aa 6bae npeknacuduumMpaHa KaTo akTUBU Ha pasnosioXeHue 3a npogaxoba.

Ha pa3nonoxeHue 3a npodaxb6a

MHBecTuunmnTe Ha pa3nonoXXeHne 3a npop,a>K6a Ca HegepuBaTuUBHU (*)VIHaHCOBI/I akTuBKn, KOUTO ce
npegsmxna aa oboaT ObpXaHW 3a HeonpeeneH nepnuon oT BpemMe n eBeHTyarnHo npoganeHun npu
Hy>XOa OT NMMMKBUOHOCT UMK NPOMEHN B JIMXBEHUTE NPOLIEHTW, obmeHHuTEe KypcoBe unun ueHnTe Ha
KanuntanoBute MHCTPYMEHTW.

lpusHaeaHe

Mokynkute n npogaxdbuTe Ha UHAHCOBWM aKTUBW, OTYUTAHW MO ChpaBegfiMBa CTOWHOCT B
neyan6ara unu 3arybata, ObpxaHu 0O Nafex M Ha pasnosiokeHue 3a npogaxba ce npuaHaeaTt Ha
Jatata Ha gocTaBsiHe Ha akTusute. Kpeamtute Bb3HMKBAT, KOrato CymMuUTe ce MNpedocTaBAT Ha
KpeguTtononyvyartenure. Bcunukn Q)VIHaHCOBI/I akKTnBK ce nNpu3HaBaT NbpBOHAYariHO No cnpasennnea
CTOMHOCT MJI0C, B Crny4a Ha (PMHAHCOB aKTUB He MO CrpaBensiMBa CTOMHOCT B nedvan6ta wnum
3aryba, TpaH3aKUMOHHUTE pa3xoau.
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OCHOBHM enneMeHTU Ha cYeTOBOAHATA NONMUTUKA, NpoabIKeHne
®PuUHaAHCOBM aKTUBMU, NpoAabIKeHUe
OueHsigaHe

AKTMBMTE Ha pasnonoxeHuwe 3a npogaxba u cdmMHaHCOBUTE aKkTUBW, OTYUTAHW NO cCrnpaBeanuea
CTOMHOCT B nevanbata wnu 3arybata cneg nbpBOHaAYanHoO mMpu3HaBaHe ce OoTyuTaT no
cnpaBegnMBa CTOMHOCT. Kpeautmte u B3emMaHusATa U MHBECTULMWUTE, ObpXaHW OO0 Nafdex ce
oTyMTaT N0 aMopTU3MpaHa CTOMHOCT, NMpW MNpunaraHe metoda Ha eeKTUBHUSA NNXBEH MPOLIEHT.
Mpuxoante u pasxoaute OT MNPOMEHW B chnpaBegnMBaTa CTOMHOCT Ha (OUHAHCOBWU aKTUBM,
OTYMTaHM NO CrpaBeAsMBa CTOMHOCT B nevyanbaTa unu 3arybaTta ce BKNO4YBaT B nevyanbarta unuv
3arybata. [Npuxogute n pasxoguTe OT NMPOMEHM B crpaBeanuBata CTOMHOCT Ha (PUHAHCOBUTE
aKTMBM Ha pasnonoxeHwe 3a npogaxba ce npusHaeaT B Apyrute BceobxBaTHM OOXOAM, OOKATO
(PUHAHCOBUTE aKTMBW ObAaT OTnNUCaHM UM obesueHeHW. ToraBa KymynaTUBHUTE MNpUXoan W
pasxogu, MNpu3HaTM OO0 MOMeEHTa B [Apyrute BceobxBaTHM [OOXOAM ce npeknacudpuuupat B
nevan6ara unu 3arybaTa.

Jluxeata, KankynupaHa npv npunaraHe Ha MeTofa Ha ePEeKTUBHUSA NNXBEH NPOLEHT ce npusHaBsa
B nevyanbaTa vnu 3arybarta. InBmaeHTUTE OT KAaNUTanoB1MTE UHCTPYMEHTM CE OTYMTAT B nevyanbaTa
unu 3arybaTta, koraTo 3a [pynaTta Bb3HUKHE NPaBOTO Aa Nonyyu nnailaHe.

OueHka no cnpasednuea cmolHocm

CnpaBeanuea CTOWHOCT e cymaTa, 3a KoATOo MoXe Aa Oble 3aMeHeH euH aKkTUB, Wnu ypeaeH
e[MH nacvB, Mexay MHOPMMPaHU, CbImMacHU CTpaHW B Npsika cAernka Ha fataTta Ha OLeHsIBaHe.

Korato e Bb3MOXHO, [pynata oueHsBa crpaBeanuBata CTOMHOCT Ha €OWH WHCTPYMEHT,
n3ron3eanku GOpPCOBUTE LEHW Ha aKTMBEH Masap 3a To3W WMHCTPyMeHT. [lasapbT ce cuuta 3a
aKTVBEH, ako GOPCOBUTE LIEHM Ca PEerynsipHy U MEeCHO AOCTbMHW W NPeAcTaBnsiBaT akTyanHu u
PenoBHO OCBLUECTBSABAHU NPEKN NasapHu CAEMKN.

AKO nasapbT 3a [adeH (UHAHCOB WHCTPYMEHT He € aktueeH, [pynata ycTaHoBsBa
cnpaBefnuBaTa CTOWHOCT, WM3MON3BalkM TEXHWKA 3a OLUEeHKa. TEeXHWKUTE 3a OLeHKa BKM4vBat
M3ron3BaHe Ha CKOPOLUHW MNpEeKU caenkM Mexay WHAOpMMpaHW, CbrMacHW CTpaHu (ako uma
TakuBa), cnpaska C TekyllaTa crpaBefnnBa CTOAHOCT Ha APYr MHCTPYMEHTU, KOUTO Ca CXOOHMW MO
CbLUECTBO, aHanuan Ha AUCKOHTUPaHWUTE NapuyHM NOTOLM U MOAENM C LeHN Ha onumu. M3bpaHaTa
TEeXHVKa 3@ OLleHKa U3MNor3Ba MakCUMarnHo nasapHuTe AaHHW, pasyuTa Bb3MOXHO Hal-Manko Ha
cneungunyHn 3a pynata oueHKM, BKIOYBA BCUYKM (haKTOpMW, KOUTO y4acTHULMTE B nasapa buxa
B3eNM nNpeasua MNpu OMpefensHeTo Ha LeHa, U € CbBMEecTMMa C MNpUeTUuTe WKOHOMUYECKM
MeToZonorm1 3a LeHoobpasyBaHe Ha (OUHAHCOBU MHCTPYMEHTU. [lJaHHWTe 3a TEXHUKUTE 3a OLeHKa
pa3yMHO NpeacTaBAT Nas3apHUTE O4YakBaHWUst U U3MepBaHusa 3a aKkTopuUTe Ha PUCK U JOXOAHOCT,
npucbLWKU Ha (PUHAHCOBUSI MHCTPYMEHT. [pynaTa npoBepsiBa TEXHUKUTE 3a OLEHKa W TecTBa
BanuAHOCTTa MM, MW3MON3BakyM LEHU OT $BHM TEeKylM nas3apHU TPaH3aKUMM CbC CbLUus
WHCTPYMEHT UMM OCHOBAHW Ha APYrY HaNWYHU SIBHU Na3apH/ OaHHW.

Hait-0obpusaT nokasaten 3a crpaBednuBata CTOMHOCT Ha €AMH (PUHAHCOB WHCTPYMEHT Mpu
NMbpBOHAYanHo NpusHaBaHe e LieHaTa Ha cgernkaTta, T.e. cripaBeasiMBaTa CTOWHOCT Ha OafdeHOoTo
WK MoslydeHo Bb3MesasiBaHe, OCBEH aKo crpaBeasnMBaTta CTOWMHOCT Ha TO3M WHCTPYMEHT ce
BMXIA NPU CPaBHEHWE C APYI SIBHU TeKyLUM NasapHW TpaH3aKUuM CbC CbLUMSA WHCTPYMEHT (T.e
6e3 M3MeHeHUs UK NperpynupaHe) UM Bb3 OCHOBA Ha TEXHUKM 3a OLEHKa, YAUMTO NMPOMEHIUBY
BKIIOMBAT caMo AaHHUW OT ABHU nasapu. Korato ueHaTa no coenkarta e Hal-goGpuaT nokasaTten 3a
cnpaBeanuBata CTOWHOCT MNPV MbpBOHAYariHO MNpu3HaBaHe, (UHAHCOBUSIT MHCTPYMEHT ce
OLieHsIBa MbpBOHaYanHo Mo LUeHa Ha caenkaTa M Bcsika pasnvka Mexay Tasu LeHa M CTOWHOCTTa,
ronydyeHa NbpBOHAYanHoO OT MOAEN 3a OLeHKa, ce Npu3HaBa BnocneacTsume B nevanbara unm
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OCHOBHM eneMeHTU Ha cYeToBoAHaTa NONUTHUKA, npoabliixXeHue
PUHAHCOBU aKTUBM, npoagbinKeHune

OueHka no cnpaesednuea cmolHocm, NPOoObI/KeHUe

3ary6aTa B 3aBUCUMOCT OT OoTAesiHnTe (baKTVI n obcTtoATencTea no caesnkarta, HO He NO-KbCHO OT
MOMEHTa, KOrato oueHKata € Mu3UAno nogkpeneHa OT dABHW MNMa3apHW OaHHW unn caernkarta e
NPUKITK4YeHa.

AKTVBUTE M ObAIMTE MO3ULMM Ce OLEHsBAaT MO LeHa ,KynyBa”; MacMBUTE U KbCUTE NO3MLMU Ce
oLeHsBaT Mo ueHa ,npogasa”. Npn no3numm 3a HETUPaHE ce N3MNOoN3BAT CPeaHM NasapHU LieHN 3a
n3mMepBaHe Ha HEeTHWTE PUCKOBWM MO3ULMKM U LeHa ,KynyBa” unu ,npogasa”’ ce npunara camo
CNpsAMO CbOTBETHATa HeTHa OTKpuTa no3uunsa. CnpaBeanMBUTE CTOMHOCTU OTpassaBaT KpeauTHUA
PUCK Ha MHCTPYMEHTA W BKIOYBAT KOPEKUUM 3a OTYMTaHE Ha KpPeAWUTHWUsI puck Ha [pynaTta u Ha
oTcpelyHarta ctpaHa npu HeobxogmMmocT. OueHKUTE Ha crnpaBeanvBaTa CTOMHOCT, MOMy4YeHu OT
Mogenu, ce kopurMpat crnopef BCUYKM OCTaHanu oakTopu, KaTo JIMKBUAEH PUCK UM HECUTYPHOCT
Ha mopena, OO CTeneHTa, B KOATO crnopen [pynaTta TpeTo nuvue, yyacTBallo Ha nasapa, ov ru
B3€r0 NMoj BHUMaHWE Npuv OLEeHsBaHe Ha caernka.

'pynaTa oueHsABa cnpasennuBa CTOMHOCT Ha (OUHAHCOBUTE MHCTPYMEHTM, M3MNOM3BanKkn criegHaTta
nepapxus OT MeToau, KOATO OTpassBa 3HAaYMMOCTTa Ha hakTopmTe U3MNon3BaHu 3a onpeaensHe Ha
cnpaBeAnmBa CTOMHOCT:

. HuBo 1: 06siBEHM na3apHu KOTUPOBKU (HeKOpVIFI/IpaHVI) Ha aKTUBHWU Na3apun 3a CXOOHWU aKTUBU
Mnn nacumBu;

* HuBO 2: OUEHBYHN TEXHUKM Ha (DMHAHCOBM MHCTPYMEHTM, KOMTO ca BasvpaHu Ha nasapHu
AaHHW WY OMPEKTHO (T.e. KaTo KOTUPaHW LeHW) U1 MHAMPEKTHO (T.e. MONy4YeHu oT ueHu). B
Tasn KaTeropuss ce BKIOYBAT KOTUPOBKM Ha MWHCTPYMEHTM Ha HeaKTMBEH nasap Wmu
WHCTPYMEHTW OLIEHEHMN Ype3 U3NOM3BaHe Ha OLEHBYHN TEXHUKM;

*  Hueo 3: OLEHBYHN TEXHUKM, MPU KOUTO BXOASLLUTE AaHHU 33 (PMHAHCOBUTE aKTMBM U Nacusm
He ca 6asmpaHu Ha HannyHa nasapHa uHdopmaums. B gonbrnHeHne B ToBa HUBO ce BKMYBaT
N KanutanoBW WHBECTUUMM B APYrM MHCTUTYUWMU, CBBP3aAHW C YNEHCTBOTO Ha [pynaTta B
onpeaeneHn opraHMsaumm, 3a KOUTo HaMa HafeXaHa nasapHa OLeHKa M ce oT4MTaT No LeHa
Ha npuaobuBaHe.

Cneppawara Tabnuua aHanuampa GUHAHCOBUTE WHCTPYMEHTW, OTYMTaHM MO ChnpaBegnvea
CTOMHOCT NO MOAENM Ha OLEHKa.

8 xur1. ie. Hueo 1 Hueo2 Hueo 3 O6wo
31 nexkemBpm 2010 r.

®drHaAHCOBW aKTMBW 3a TbpryBaHe 16,641 - - 16,641
MHBecTuuumn Ha pasnonoxeHue 3a npogaxoba 671,834 37,552 6,019 715,405
[epvBaTn 3a xegxupaHe (247) - - (247)
Oo6uwo 688,228 37,552 6,019 731,799
8 Xxurl. ss. Hueo 1 HuBo 2 Hueo 3 O6wo

31 nekemBpu 2009 r.

DrHaAHCOBU aKTMBW 3a TbpryBaHe 7,595 1,428 - 9,023
MHBecTuumnm Ha pasnonoxeHue 3a npogaxba 247,224 35,166 2,720 285,110
HepuBaTu 3a xempxupaHe (248) - - (248)
o6uwo 254,571 36,594 2,720 293,885
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OCHOBHVI erfieMeHTU Ha cHeToBOAHATA NOJINTUKA, NpoAbIKeHne
‘DVIHaHCOBVI aKTUBU, npoablKeHune
OmnuceaHe

prnaTa oTnucea CbVIHaHCOB aKTuB, KOrato 4OroBopHuUTE npaBa BbpXy NapuyHUTE NoToun OT TO3U
akKTuUB nagexupart UM Korato prnaTa € npexBbpiinna Te3n npaBa 4Ype3 caernka, npu KoATo
BCUYKN CbLLIECTBEHN PUCKOBE N U3rogun npoun3tnyaiim ot cobCcTBEHOCTTA Ha aKkTMBa ce NPEexXBbPIAT
Ha KynyBa4a. Bcsako y4yacTune BbB Be4e NpexBbplieH q)VIHaHCOB aKTuB, KOeTO I'pyrlaTa 3anasBa unum
Cb34aBa, Ce OT4UTa CaMOCTOATEJTHO KaTO OTAENIEH aKTUB UM NacuBs.

prnaTa oTnucea (*)VIHaHCOB nacmB, KOrato [OOroBopHUTE 3aadbiPKEeHUA NOo Hero ce noracqr,
natekart unm 6baat OTMEHEHMN.

'pynaTa ussbpLliBa caenku, Npy KOMTO NPexBbpns (UHAHCOBY akTUBKM, NPU3HATN B HEVHUSA OTYET
3a ¢)MHaHCOBOTO CbCTOAHME, KaTO 3ana3Ba BCUYKM UITN NO-TofidMa 4acT OT pUckoseTe 1 nsroaunte
CBbp3aHu ¢ Te3n aktueu. B cnyyaute korato pynaTa e 3anasuna BCUYKM UMK No-rofnsiMa vyacTt oT
puckoBeTe W u3roguMTe CBbP3aHM C akTMBUTE, MOCMedHUTEe He ce OTnucBaT OT OTyeTa 3a
hMHaAHCOBOTO CbCTOsIHME (MPMMEp 3a TakMBa CAENKM ca peno caenkuTe - npoaaxba ¢ yroBopka 3a
obpaTHO nskynysaHe).

Mpu coenku, npy kouto Mpynata HUTO 3anasBa, HUTO NPEXBBLPIIS PUCKOBETE U U3roauTe, CBbP3aHN
¢ (pMHAHCOB aKTMB, NMOCNEAHUAT Ce OTNUCBA OT OTYETa 3a (PMHAHCOBOTO CLCTOSIHME TOraBa U camo
ToraBa, korato [pynata e 3arybuna KOHTpomn BbpXy Hero. lNpaBaTa W 3agbibkeHusiTa, KOUTO
pynata 3ana3Ba B Te3u Cry4yau ce oT4uTaT OTAENHO kaTo akTuB unu nacwe. lMpu caenku, npu
kouTo pynaTa 3anasBa KOHTPON BbpXY akTMBa, HErOBOTO OTYMTaHe B OT4yeTa 3a (PUHAHCOBOTO
CbCTOsIHVE MpOoAbIlKaBa, HO 4O pa3Mepa ornpeferieH OT cTeneHTa, Ao koaTo Mpynata e 3anasuna
y4acTUeTO CU B aKTMBa U HOCK pUCKa OT NPOMSsIHA B HeroBaTta CTOMHOCT.

MapuyHn cpeacTea

MapuyHuTe cpencTBa BKMYBAT napy B Gpoi, Napu4HU cpeacTBa, AEno3vpaHu B LeHTpanHaTa
GaHKa N KPaTKOCPOYHWN BUCOKOMMKBUOHU UHBECTULMKN C MaTypuTeT A0 TpU Meceua.

UHBecTLUMMN

MHBecTULmMm, ObpXaHn OoT I'pynaTa C uen nony4yaBaHe Ha neyan6a BcreacTeme Ha KPpaTKOCPO4HU
konebaHus B LeHaTa, ce Knacmcbmu,mpaT KaToO MHCTPYMEHTU 3a TbpryBaHe. MHBecTULMM B ObNrosu
MHCTPYMEHTU, 3a KOUTO I'pynaTa nMa HamepeHune “ Bb3MOXHOCT Ada ObpXWU OO0 nagex, ce
KJ'IaCI/I(*)I/ILl,I/IpaT KaTo akTuBU, ObpPXaHW 00 nagex. ,[lperTe MHBECTUUMN Ce onpenendr KaTto akTueu
Ha pasnorioxeHune 3a rlpop,a>|<6a.

Cnopa3ymeva 3a oTaaBaHe U HaeMaHe Ha UeHHU KHUXa, peno caenku
OmadaeaHe u HaeMaHe Ha UEHHU KHUXa

WHBecTULMK, OTOAAEHN MO cuiiaTa Ha crnopasyMeHUsi 3a OTAaBaHe Mo HAaeM Ha LieHHU KHUXa, ce
oTyYMTaT B OTYETA 32 (PMHAHCOBOTO CLCTOSIHNE U CE OLEHSIBAT CbIMAacHO CHETOBOAHATA MOMNUTMKA,
NpunoXxvma 3a akTMBM 3a TbpryBaHe UIM CbOTBETHO 3a akTUBWM Ha pasnorioxeHue 3a npogaxoba.
MapuyHnTe cpeacTBa, NonyyYeHn kato obesneyeHns Npu oTaaBaHe Noj HaeM Ha LiEeHHU KHUXa, ce
oTynTaT KaTo 3adbJKeHMsl KbM GaHkM WUnM  OpyrM  KNueHTu. WHBecTuumute, Haetu no
CropasyMeHus 3a HaeM Ha LEHHW KHWXa, He ce Mpu3HaBaT kaTo akTuB Ha [pynata. MapuyHute
cpeacTBa, NpefocTaBeHV MO JOTOBOPW 33 HaeM Ha LeHHW KHWXa, Ce OTyuTaT KaTo KpeauTu u
aBaHCU Ha GaHku unu gpyrn knueHTu. MNpuxoaute n pasxoguTte, Bb3HWKHANW B pe3ynTaTt Ha
COEMKM 32 HaemaHe WNM OTAaBaHe Ha LUEHHU KHWXa, Ce Mpu3HaBaT Ha npuHUMNa Ha
HauucnsaBaHeTo 3a Nepuoa Ha M3BbPLUBAHE HA CAENKUTE KaTo NPUXOL UMK pasxon 3a MUXBU.

Cnopa3symeHusi 3a peno coenku

pynata cknoyBa JOroBOPK 3a MOKynka (Npoaaxta) Ha MHBECTMUUM MO cunaTa Ha crnopasyMeHust
3a obpaTHa npogaxba (MoKynka) Ha MAEHTMYHW MHBECTULMW Ha NpenBapuTErHO onpegerneHa
6baella Aata no onpefeneHa UKcMpaHa LeHa. 3akyneHuTe UHBECTULMM, Noafiexallum Ha
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OCHOBHM eneMeHTU Ha cYeToBOA4HAaTa NOJNIUTUKA, npoablikKeHue

Cnopa3ymeHus 3a oTAaBaHe U HaeMaHe Ha LieHHW KHUXKa, peno cAenku, npoabiikeHne
Crnopa3ymeHusi 3a perno coesiku, NPoodbikeHUe

obpaTHa npoaaxba Ha onpedeneHa GbAella AaTa, He ce MpuU3HaBaT B OTyeTa 3a (PMHAHCOBOTO
CbCTOsiHVE. M3nnaTeHuTe CyMU ce OoTumTaT KaTo 3aemMy Ha GaHKM Wnu OpyrM KIUMeHTW, KaTo
CbOTBETHUTE LEHHU KHWXa ce oTdyMTaT kaTo obGesnedeHve. WHBecTUuMKM, npogadeHyu no
cnopasymeHusi 3a o6paTHO OTKynyBaHe, NPOoAbIkaBaT Aa ce oTYdTaT B oTYeTa 3a (pMHAHCOBOTO
CbCTOSIHME U Ce OLeHSABAT CbINacHO CYETOBOAHATA NOMMTMKA KaTo akTUBM 3@ TbpryBaHe Unu KaTto
aKTMBM Ha pasxopoxeHue 3a npogaxba. lMonyyeHnte cymm oT npogaxkbata ce oTyMdTaT KaTto
3a0bIDKEHUS] KbM GaHKW Unn ApYrv KIUEHTU.

Pasnuknte mexagy CTOMHOCTUTE Mpu Mokynka (npogaxba) n npyn obpatHaTa npogaxba (mokyrnka)
Ce Hauucrnsiea 3a nepuoa Ha caernkata u ce NpefcTaBsi KaTo NIMXBEH Npuxop, (pasxon).

MpuBneyeHu cpeacTBa

MpuBneYeHnTe cpeacTea ce NpusHaeaT MbPBOHAYaNHO Mo LeHa Ha npugobrBaHe, KOSATO BKMOYBA
nosly4eHuTe cpeacTtsa (cripaBeanmBaTta CTOMHOCT Ha MOSTyYEHOTO BIIOXKEHWUE), HETHO OT pasxoauTe
no chenkata. B nocneacTteBue nNpuBReYeHUTe CpeacTBa ce NpeacTaBAT Mo amMopTuaupaHa
CTOMHOCT, KaTO BCsIKa pasnuka Mexay nonyvyeHuTe cpeacTBa M CTOMHOCTTa Ha Nagex ce npuaHaea
B nevan6ata unu 3arybaTa 3a nepuoda Ha NpuBreYeHUTe CpeacTsa no mMeToga Ha edeKTUBHMUS
MNXBEH MPOLIEHT.

Korato pynata 3akynu cBOW ObMr, TOM Ce OTNMCBa OT OT4yeTa 3a (PMHAHCOBOTO CbLCTOSIHWE U
pasnukarta Mexay 6anaHcoBaTa CTOMHOCT Ha Abfira U nnateHaTta cyma ce BKIoYBa B OPYIY HETHU
onepaTUBHU NPUXoaM.

KomneHcupaHe

drHaHCOBUTE aKTUBWM M Macusu ce KOMMNeHcunpaT, a HeTHaTa CTOMHOCT Cce OT4yuTa B OT4yeTa 3a
CpVIHaHCOBOTO CbCTOAHUE, KOoraTto prnaTa MMa 3aKOHHO MnpaBO Aa KOMMNeHcupa npusHatute
CTOMHOCTU 1 Bb3HaMepsaBa Aa U3BbPLUU ypexaaHe Ha cAellKuTe Ha HeTHa OCHOBa.

OOe3ueHKa Ha aKTUBM

KbM Kpasi Ha BcekM OTHETEH Mepuof Ce W3BbpLUBA Mpernes Ha akTMBUTE 3a Hanudve Ha
mHOvkaumm 3a obesueHka. B cnyyalh 4Ye TakMBa wHOMKauuM ca Hanuvue, ce onpejens
Bb3CTaHOBMMAaTa CTOMHOCT Ha akTuea. 3aryba oT obe3ueHka ce npusHaea, korato 6anaHcosaTa
CTOMHOCT Ha eauMH aktuB unum GanaHcoBaTa CTOMHOCT Ha obekTa, reHepupal, napuyHu
MOCTBLMMEHUS, YacT OT KOWTO € aKTMBbLT, MpeBuLlaBa Bb3CTaHOBUMAaTa My CTOMHOCT. 3arybute ot
obesueHka ce npusHasaT B neyanbarta unu 3arybaTa 3a nepuoga.

Kpedumu u asaHcu

3arybata oT obesuUeHKa Ha OTrnycHaTW KPeaMTW M aBaHCK Ce M3YUCIsiBa KaTo pasnuka Mexay
OTYeTHaTa CTOMHOCT Ha aKTUBa U HacTosiLaTa CTOMHOCT Ha oYakBaHUTe 6baeLmn NapuyHU NoToUM,
OVUCKOHTUpPaHW C MbpBOHaYanHus edekTUBEH NUXBEH NPOLEHT. AKO KpeauT uma nnaealy, JINXBeH
MPOLIEHT, MPOLEHTLT Ha AMCKOHTMpPaHe e Tekywus edekTUBEH NUXBEH MPOLIEHT, onpenerneH oT
porosopa. KpaTkocpoyHuTe KpeauTu He ce AUCKOHTMpaT. MauucnseaHeTo Ha Hactosiwarta
CTOMHOCT Ha OYakBaHuTe ObAeliy MapuyHM MOTOLUM BKMOYBA OCBEH MnaljaHus Mno NUXBU WU
rMaBHULM U Napu4yHUTE NOTOLM, KOUTO MoraT Aa ce NopoasT OT peanusupaHe Ha obesneveHusiTa
Mo AafdeHa eKkcrnosnuus.

Kpeontute ca npeacrtaBeHW HETHO, KaTo OTYeTHaTa CTOMHOCT ce HamansiBa C HauucneHaTa
cneundunyHa nnm obla obesueHka. HamaneHneTo ce u3BbpLUBA Ype3 M3Mon3BaHe Ha CMeTka 3a
obesueHka. CrneumdudHaTa obesleHka cpeLly KOHKPETHO onpeaernieHn eKCcno3uummn ce Havucnsieaa
BbpPXy OTYeTHaTa CTOMHOCT Ha KpeauTWu, 3a KOUTO € Hanuue OGEeKTMBHO CBUAETEeNCcTBO 3a
obesLeHKa kaTo pe3ynTaTt Ha MUHanu cbOUTUSA, HACTBLNWIK cries NMbPBOHAYANHOTO NPU3HaBaHe Ha
aktnea. OO6ekTMBHUTE CBMAeTencTBa 3a o00e3leHKa BKMHOYBAT 3HAYUTENHM  (pMHaAHCOBMU
3aTpyOHEHUS HA OTbXHMKA; HApyLLEeHWE Ha JOrOBOPHUTE YCIOBUS, KaTo NPOCPOYME Ha nnaLlaHus
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OCHOBHM enemMeHTU Ha cyeToBOA4HAaTa NOJNIUTUKA, npoablikeHue

O6e3ueHKa Ha aKTUBU, NpoAbIKEHUEe
Kpedumu u aeaHcu, npodbiiKkeHuUe

no MNUXBW UNW rMaBHWLA; BEPOATHOCT OT U3nagaHe Ha KpeauTononyyartens B HECbCTOSATENHOCT;
HanMuYMeTo Ha AaHHW, NoKasBallM U3MEPUMO HamaneHve B 0YakBaHMTE GbaeLluyn napuyHu NOToLm
oT rpyna dumHaHcoBmn aktmen. ObwwaTa obesLeHKa ce onpedens 3a HamansBaHe Ha OT4yeTHaTa
CTOMHOCT Ha nopTdenn OT KpeauTu CbC CXOOHW XapaKTepWUCTUKN Ha KPeOWTHWUS PUCK, KOUTO
rpynoBo ce oueHsABaT 3a obesueHka. OyakBaHWTE Napu4HW NOTOLM 3a rpyna OT nogobHu akTuem
ce onpedensaT Ha 6asaTa Ha npeauvwHaTa npakTvka M WUCTOPUYECKUss onuT OT 3arybm oT
nopTdpennu ¢ xapakrepuctuku, 6nmskn oo Tesm B rpynata. Mctopmyeckmat onuT oT 3arybu ce
Kopurrpa Ha OoCHoBaTa Ha TeKyLUM OaHHM 3a Aa ce oTpasn edekTbT Ha NPOMEeHALWUTE ce nasapHu
ycrnoBus. AKTMBW, KOMTO Ca WHAMBMOYaAnHO oueHeHn 3a obe3ueHka M 3a KouTo 3aryba oT
obe3LeHka e unu npogbikasa Aa 6bae nNpu3HaTa He ce BKOYBAT B MOPTAENNHMA Noaxoa 3a
nsmepBaHe Ha obesleHka. YBenmyeHneTo Ha obe3ueHKkaTa Hammpa oTpaxeHve B nevanbaTta wnu
3arybaTta 3a nepuopa. KoraTo pageH kpeouT e uaeHTuduumpaH kaTo Hecbbupaem un cnef
MPUKINOYBAHE Ha BCUMYKU 3adbIDKMTENHM NO 3aKOH mpouenypu n onpegensHe Ha obwaTta saryba
Mo Hero, KpeanTbT ce OTNUCBA.

B cnyyan 4ye B nocneppal, nepuop cymata Ha 3arybute oT obesueHka ce Hamanu U ToBa
HamaneHue MoXe OBGEKTMBHO [a Ce CBbpXe CbC CbOWTWE, HAacTLNWUMO crnef NpU3HaBaHeTO Ha
obe3ueHkaTa, ToraBa HamaneHneTo Ha 3arybute ot obesleHka ce ocbluecTBsBa B nevanbarta nnu
3arybarta 3a nepuoga.

duHaHCcOB8U akmueu Ha pa3roJioXeHue 3a npodaxba

AKo e Hanuue 06GeKTVBHO CBMAETENCTBO 3a 0be3LeHKa Ha KanuTanoB UHCTPYMEHT, HEOLIEHsIBaH Mo
cnpaBegnMBa CTOWHOCT, 3arybaTa ce onpefens kaTto pasnuka Mexay oTyeTHaTta My CTOMHOCT U
HacTosilllaTa CTOMHOCT Ha o4yakBaHWTe ObAellM Napu4HU NOTOLUM, AUCKOHTMPAHWU C MpoLeHTa Ha
TekyllaTta nasapHa JOXOL4HOCT.

KoraTto 3a akTuB, MpeoueHeH MO CnpaBeAnvBa CTOWHOCT B ApyrMTe BCeOOXBaTHW AOXOAM MMa
00eKkTMBHO cBuMAeTencTtBo 3a obesueHka, HamaneHueTo, OTYeTeHO kaTo 3aryba B gpyrute
BCeobOXBaTHM OOX0AM ce MpexBbpnis B nevanbaTta mnum 3arybata 3a nepuvopa v ce oTyuta KaTo
yacT oT 3arybute ot 06e3ueHka, Aopy (PUHAHCOBUST akTMB [ja He € OTNMCaH.

B cnyqa|7| 4ye B nocneaeawl nepuon cnpaseanuneaTta CTOMHOCT Ha AObnros MHCTPYMEHT Ha
pasnofioxXeHne 3a rlpop,a>|<6a HapacTHe N yBeJIMYEeHUEeTO MOXe [a obaoe CBBbpP3aHO CbC cbbutme
cnepn obes3ueHsiBaHeTO, obe3leHKkaTa ce peuHTerpupa B neyan6ara unu 3ary6aTa.

Mmotu n obopyaBaHe

Mmotute 1 obopyaBaHeTO ca NpeAcTaBeHW B OT4YeTa 3a (PMHAHCOBOTO CbCTOSIHME MO LeHa Ha
npuaobuBaHe, HaManeHa ¢ HauyucneHaTa aMopTM3aLMs U HauncneHaTa oGe3LeHka.

AMOpTI/I3aLI,I/IF|Ta ce HauucnsBa Ha ©0asa nuHelHust MeTod Mo yCTaHOBEHN HOpMK C Uen
HamansiBaHe CTOMHOCTTa Ha Il:l.'I:J'IFOTF.')aI7IHI/ITe aKTMBU B paMKMUTe Ha O4YakBaHUA CPOK Ha TAXHOTO
n3nonssaHe. I'Io—,qony Ca npeactaBeHU n3non3esaHuUTe roantiHn aMmopTmn3ayMoOHHU HOPpMU:

AKTnBM %
e Crpagn 3-4
e CbopbxeHusa n obopyasaHe 10-50
e CrtonaHckn nHBeHTap 10- 20
e TpaHCnopTHW cpeacTea 10- 20
e [lopobpeHusi Ha HaeTu crpaaun 2-50

AKTMBUTE He ce amopTu3uMpaT A0 MOMEHTa Ha TAXHOTO BbBeXpaHe B eKcnnoataums u
npexBbpyIAHETO UM OT akKTUBU B NpoLieC Ha U3rpaxgaHe B CbOTBETHATA KaTeropnusa aktueu.
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OCHOBHM eneMeHTU Ha c4YeToBoAHaTa NONUTUKA, npoabliixXeHune
HemaTepManHM adKTnBun

HemartepuanHu aktusn, npugobutn ot NpynaTa, ce oTumTaT no LeHa Ha npugobusaHe, HamaneHa
C HaTpynaHaTa amopTu3aLms 1 cbC 3arybute ot obesueHka.

AmopTmsaumdaTa ce maumcnsiea Ha 6asa NMHENHWA MeTon 3a nepuoga Ha O4YakBaHUS CPOK Ha
nonseaHe. Mo-gony ca npeacTaBeHW U3NON3BaHUTE roAULLIHM aMOPTU3ALMOHHN HOPMMU:

AxTuBm %
o JlnueHsn 10-20
e [lporpamMHu npogykTu 8-50
MpoBusun

MpoBuK3us ce oTunTa B OTYETa 3@ PUHAHCOBOTO CLCTOSIHME, KOoraTo ['pynarta e noena 3akoHOB UMK
[JOrOBOPEH aHraXMMeHT B pe3ynTaT Ha MWHano cbOoMTUe, NnoracsiBaHeTO Ha KOeTO e BeposTHO Aa
6bde CBbp3aHO C HamarsiBaHe Ha MKOHOMUYECKM NOMN3U U MOXE [a Ce HanpaBu HagexaHa oLeHka
Ha cymarTa Ha 3agbiikeHneTo. B cnyyait Ye edbekTbT € ChLUECTBEH, NPOBU3MATA Ce onpeaens Ypes
OUCKOHTMpaHe Ha ovyakBaHWTe Obaely napuyHU noTouM Ha 6asa [UCKOHTOB chakTop.
[nckoHTOBUAT chakTop ce onpenens npeau obnaraHe ¢ AaHbUW U OTpassiBa TekyllaTa nasapHa
OLEeHKa Ha CTOMHOCTTa Ha napuTe BbB BPEMETO M TaM, KbOETO € NoaxoAswo, cneunduyHuTe
pucKoBE 3a 3a4bJIKEHMETO.

AkuenTun

EovH akuent Bb3HMKBA, koraTto pynaTta ce cbrnacsiBa Aa nnaTtu, Ha onpefdeneHa 6bhewa aara,
onpedeneHa cymMa MO MNOET aHraxumeHT. AkuenTuTe Ha [pynata Bb3HWKBAT Hal-Beve Mo
NMOTBbPAEHN aKpeauTUBM, MPeABWXKOalLM MnallaHe B W3BECTEeH Nnepuod cried nonyyaBaHe Ha
HeobxoaMMuTe OOKYMEHTWU. [pynata ce goroeapsi NOBEYETO 3aObiPKEHUS MO akuenTtu ga 6baat
nrnaTeHn Ha No-KbCHa AaTa OT TasW, Ha KOATO KNMEeHTBLT Mrala cymarta. AKLenTuTe ca oTpaseHun B
APYry NpuUBIeYeHn cpeacTaa.

[JaHbyHO obnaraHe

daHbKbT BbpPXy neyan6ara 3a nepuoaa BKIK4YBa TeKylW OaHBbK U NpOMAHaA B OTCPOYEHUA OaHDBK.
TeKyLIJ,I/IFIT OaHBbK BKMOYBa CymMmaTa Ha AaHbKa, KOATO creaBa aa ce nnatu BbpXy OYakBaHaTa
obnaraema neyanba 3a rogMHaTta Bb3 OCHOBA Ha OeWcTBallaTa AaHb4YyHa CTaBKa KbM OEHs1 Ha
M3roTBdAHe Ha oT4yeTa 3a (*)I/IHaHCOBOTO CbCTOAHNE U BCUYKU KOPEKUUN BBPXY ObJDKUMUA OAaHBK 3a
MUHanm rognHun.

OTCpO‘-IEHl/IFlT OaHBbK Ce U34ncngaBa 4pes npuraraHe Ha metoga Ha ©anaHcoBMTE NacuBu BbpPXY
BCUYKMN BpEMEBU pa3fiukn mexny OanaHcoBaTa CTOMHOCT Ha JafeH akTMB WM NacuB CbrfacHo
CYETOBOOHUTE OTYETU N CTOMHOCTTA, N3YUCIIEHAa 3a AaHbYHM Lenu.

OTCpoYeHUsT AaHbk ce u3vmcnsiea Ha 6asaTa Ha JaHbYHUTE CTaBKM, KOUTO ce ovakBaT Aa b6baaT
OeWCTBaLLM, KOraTo akTUBBLT Ce peanusvMpa WnvM 3aabibkeHMeTo ce noracu. EdekTtbT Bbpxy
OTCPOYEHMs JaHbK OT NPOMsIHA Ha AaHbYHWUTE CTaBKM ce oTyMTa B nevanbaTta wnu 3arybaTta, c
M3KIMIOYEHNE Ha cnyvauTe, Korato ce OTHacs 4O CYMM, OTYETEHW UMK B ApyruTe BceobOXBaTHU
[OX0U UMW OUPEKTHO B COBCTBEHNS KanuTarn.

OTcpoyeH AaHbYeH akTVB ce Npu3HaBa caMo [0 pa3Mepa, [0 KOWTO e BePOSATHO MonyyYaBaHeTo Ha
ObOeLwy gaHbYHM nedvantu, cpelly KOUTO MOXe [a Ce OMomn30TBOPAT HEWU3MOMN3BaHWTe AaHbYHU
3arybv unu gaHbyeH kpeaut. OTCpoYEeHUTe OaHbYHM aKTUBU Ce HamansiBaT B CbOTBETCTBME C
HamManeHMeTo Ha BEePOATHOCTTA 3a peanuanpaHe Ha AaHbYHWU NOn3u.
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OCHOBHM eneMeHTH Ha cyeToBOAHAaTa NOJIMTUKA, npoabiixXeHune

CoblecTBEeHN CYETOBOAHM OLEHKU U npeueHKn npun npunaraHeto Ha cYeToBOoAHATa
NOJINTUKA

prnaTa npaBn OUEHKM W [onyCKaHuA, KOUTO 3acArat OTYeTHUTe CTOMHOCTM Ha aKTUBUTE U
nacmBuTe npes crnepgBallata CbVIHaHCOBaTa rognHa. OueHknTe 1 npeueHKnTe HenpekbCHaTo ce
npepasrnexaart u ce 683MpaT Ha NCTOPUYECKNA ONUT N OpYrn (*)aKTOpVI, BKITOYUTEITHO O4YaKBaHe
Ha 6baeLwm cbbUTUA, KOUTO Ce CMSTAT 3a OCHOBATEITHU npu onpeaenexHun obcTosTencTaa.

3a2yb6u om obe3yeHka Ha Kpedumu u e3emMaHus

pynata exemeceyHo npepasrnexga KpeauTtHus cu nopTdpenn, 3a aa onpegenn CTOMHOCTTa Ha
obesueHkarta. [lpu onpepensHe panu 3aryba ot obGe3ueHka TpsabBa fa Obae npusHaTa B
neyanbarta wnu 3arybata, [pynata npeueHsBa fanu uma LaHHM, NMOCOYBALUM HANMYMETO Ha
N3MEPMMO HamarneHue B MporHo3vpaHute Gbaely napuyHM NoTouM OT MopTdenn ¢ KpeguTw,
npegu TakoBa HamarneHwe fa Obae vMaeHTMUUMPaHO 3a KOHKPEeTeH KpeauT oT nopTtdenna.
OOGcTosiTencTBata MoraT ga BKMOYBAT HanM4HM JaHHW, MOKasBaly 4Ye € umano HeratusBHa
npoMsHa B MMaTexXocnoCcobHOCTTa Ha KpeauTononyyaTenute oT JafeHa rpyna UM HaumoHarnHu
NN MECTHU MKOHOMWYECKM YCINOBUS, CBbP3aHu C NPOCPOYUSiTA Ha akTMBY Ha rpynaTa.

PbKoBOOCTBOTO M3nonsea MpeueHKkn, 6asnpaHn Ha WCTOPUYECKM ONWUT OT 3arybm 3a akTmBu C
XapaKTEePUCTUKN Ha KPeAUTHUS pUck 1 06eKTMBHM obCcTosATENCTBA 3a 00e3LeHKa, CXOOHN C OHE3N B
noptdenna, korato nraHupa ObAelnTe MapuUyHM NoToum Ha nopTderna. Metogonorusta u
NpeanonoXeHuaTa, U3MNON3BaHM 3a OLEHsIBaHE KaKTO Ha cymarta, Taka M Ha nagexute Ha
OboewmTe NapuyHU NOTOUM Ce Mmpernexaar perynsapHo, 3a Aa Ce HamanaAT pasnuKknTe Mexay
ovyakBaHaTa 3aryba n akTnyeckaTa 3aryba.

lModoxo0HuU GaHBbUU

MevanbaTta Ha MpynaTa e 06ekT Ha gaHbYHO oGnaraHe B HAKOMKO HOPUCAMKUMUW, MPU KOETO ce
npunarat 3HauyuTenHW MpeLeHKM Mpu onpedensiHeTo Ha AaHbuuTe. Mma MHOro onepauun u
N34YUCINEHNS, 3a KOUTO KaTEropuyHOTO OfpedensiHe Ha AaHbLMTe € HEeCcUrypHo B HOpMasnHus
6usHec. pynata oTyMTa NacuBM MO OYaAKBaHW pes3ynTaTh OT AaHbYHM NPOBepkM, HGasvpaHu Ha
npeueHkaTa ganu e 6baaT ObmKMMU OOMbIHUTENHU AaHbUW. Korato okoHYaTenHuaT pesynTart
OT Te3n AaHbYHU NPOBEPKUN Ce pasnnyaBa OT NpedBapUTENIHO OTYETEHUTE CYMU, Ta3n pasfuka e
MMa BNUsiHUE BbLPXY TEKYLUMTE AaHbLUM M OTCPOYEHWTE [AaHbLM B nepuoda, B KOWTO Te ce
onpeaenst.

Odoxoau Ha akuuns

lpynata npeacTtaBs gaHHM 3a OCHOBHM [OXOOM Ha akuusi M OOXOOM Ha akuus C HamaneHa
CTOMHOCT 3a 0O6UKHOBEHU akuun Ha BaHkata. OCHOBHUTE JOX0AM Ha akUMsA ce U3YucnsaBaT KaTo ce
pasgenu nevanbata wunu 3arybata 3a nepuoda, noanexawia Ha pasnpeferneHve Mexay
nputexxaTtenute Ha oBMKHOBEHM akumMu Ha BbaHkaTta (4ncnuTen) Ha cpegHonpeTerneHus 6poin Ha
ObpXaHUTe OOMKHOBEHM aKkuuu 3a nepuopa (3HameHaTten). [JoxoauTe Ha akums ¢ HamaneHa
CTOMHOCT ce onpedenaT kaTo nevyan6ata wnu 3arybata 3a nepuoga, noanexawa Ha
pasnpefeneHne Mexay npurexarenute Ha obMKHOBeHW akummn Ha BaHkaTa un cpegHonpeTerneHus
Opoli Ha ObpKaHUTe OOMKHOBEHM aKkuMu 3a nepuoda ce Kopurupat ¢ edekta OT BCUYKU
noTeHUManHn OBUKHOBEHM aKUMM C HamaneHa CTOMHOCT, KOMTO Ce CbCTOSIT OT KOHBEPTUPYEMMU
obnuraumm 1 onumMmn BbpXy akLuu.

Hdoxoau Ha nepcoHana
lMnaHoBe ¢ aenHMpaHn BHOCKN

MnaH ¢ aecuHMpaHy BHOCKM € NiaH 3a JOXOAM cref HanyckaHe, croped Koito [pynaTa nnawa
BHOCKM Ha APYro NnuuUe U HAMA HUKaKBW MpaBHM UMW KOHCTPYKTUBHU 3adbiDKeHUs Oa nnawia
OOMbIHUTENHU CyMU crief ToBa. Bnactute B CbOTBETHWTE CTpaHW HOCAT OTrOBOPHOCTTA 3a
OCUTypsIBaHETO Ha MeHcuM Mo nnaHoBe 3a AeduHMpaHU BHOCKU. PasxoauTe Mo aHraxumeHTa Ha
GaHkaTa [da npeBex[a BHOCKU MO MraHoBeTe 3a AedUHUpaHM BHOCKW, ce Mpu3HaBaT TEeKYyLLO B

neyanéu n saryéw.
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2.
(r)

(s)

OCHOBHM efleMeHTU Ha c4YeToBOAHaTa NoNuUTUKa, NpoAbIKeHne
[Joxoau Ha nepcoHana, NnpoabInKeHue
[MnaHoBe ¢ geduHnpaHn goxogmn

MnaH ¢ pgeduvHUpaHM [OoxoauM e nnaH 3a OOXOAW cred HamyckaHe, pasnuyeH oT nfaH c
aeduHnpaHn BHocku. HeTHOTO 3agbriikeHue Ha [pynaTta 3a nnaHoBe ¢ AedUHMpaHWU oXoau ce
n34yncnsiea Kato ce NpPorHosnpa cymarta Ha ObaeLnTe 4OX04M, KOUTO CRyXUTEeNuTe ca npugobunu
B 3aMsiHA Ha CBOWUTE YCNyrv B TEKYLUWUSI U NPEeOXOoOHN NEepUoaun; U TO3N OO0X04 Ce AUCKOHTMPA, 3a
[a ce onpeaenu HeroeaTa HacTosiLLA CTOMHOCT.

baHkaTa uma 3agbikeHve 3a u3nnawaHe Ha AO0XO4 NPW HamyckaHe Ha Te3u CBOM CIYXUTenwu,
KOWUTO Ce NMEeHCMOHUpAT B CbOTBETCTBME C M3UCKBAHMATA Ha 4n. 222, an. (3) ot Kogekca Ha Tpyaa
(KT) B Bbnrapusa. CvobpasHo Te3un pasnopenbu Ha KT, npu npekpataBaHe Ha TpyaoBUSA OOrOBOP
Ha cnyxuten npugobun npaBo Ha neHcus, pabortogatenaT My nannawa obeswetTeHne B pasmep

Ha ABe MeceyHu OpyTHM paboTHu 3annatu. B cnydan, ye pabOTHWMKBLT UNKU CAYXUTENAT uma
HatpynaH ctax oT 10 1 noBeye roguHN KbM JaTata Ha NEeHCMOHUpPaHe npu cblus pabotogaTten,
obe3LleTeHMeTo e B pa3mep Ha LecT MeceyHn OpyTHM paboTHM 3annatu. Kbm gataTta Ha oTyeTa
3a (UHAHCOBOTO CbCTOSHME PBbKOBOACTBOTO OUeHsiBa NpubnuamMTenHus pasMep Ha
NOoTeHUManHnTe pasxoau 3a BCUYKW CRYXUTENW, Ype3 U3Non3BaHeTo Ha MeToda Ha MpPOrHoO3HUTE
KpeauTHU equHnLN.

Hoxoan npw npekpatsBaHe

[oxogun npu npekpataBaHe ce nNpusHaBaT kaTo pasxopn, korato [pynata ce € aHraxupana siCHO,
6e3 peanHa Bb3MOXHOCT 3a OTKas, C odmumaneH nogpobeH nnaH, ¢ KOWTO unnM fa npekpaTtu
paboOTHM OTHOLWEHUS NpeguM HopmanHata gaTa Ha MEeHCUMOHWpaHe, Wnu ga npenocTaBu
obesLeTeHnsa Npu npekpaTsaBaHe, B pe3ynTaTt Ha NPeanoXeHWe, HanpaBeHO 3a HacbpyaBaHe Ha
A0BOpoBOMHOTO HanyckaHe. [loxoau npu npekpaTsdBaHe 3a AOOpPOBOMHO HanyckaHe ca Mpu3HaTu
KaTo pa3xoA, ako [pynarta e otnpasuna ouumanHo npeanoxeHme 3a JobpoBoOnHO npekpaTsiBaHe
N e BeposATHO, Ye ocdphepTata We Obae npueta, a BPoAT Ha MNpuenuTe MoXe Oa Ce OUeHu
HagexaHo. Ako ofes3lleTeHus ce AbimkaT 3a noBeye OT 12 meceua cnep kpasi Ha OTYETHUSA
nepuos, Te ce QUCKOHTUPAaT OO TAXHaTa HacTosiLa CTOMHOCT.

KpaTKOCpO‘-IHI/I aoxoan Ha HaeTu nuua

3aabIKeHVs1 3a KpaTKOCPOYHWUTE AOXOAM Ha HaeTu Niua ce oLeHsiBaT Ha HeWCKOHTMpaHa Gasa u
ca OTYeTEHU KaTo pasxon KoraTto CBbp3aHUTe C TAX ycryrn ce npegocTtassaT. [NacuB ce npusHasa
3a cymaTa KosiTo ce o4akBa Aa 6bae mannarteHa rno KpaTKocpodyeH GoHyc B napu unum nraHose 3a
pasnpegeneHve Ha nevan6aTta, ako [pynata MMa NpaBHO WM KOHCTPYKTMBHO 3adbiDkeHue AOa
3annatM TasM CcymMa KaTo pe3ynTaT OT MWHanmu YCRnyrv, nNpeaoCcTaBeHW OT ChYXWTEMN, U
3a0b/KEHMETO MOXe [a Ce OueHW HagexgaHo. [pynata npusHaBa KaTo 3agbiDKeHue
HeOWCKOHTMpaHaTa cyMa Ha OLieHeHWUTe pasxou Nno nnaTeH rogulleH oTrnyck, odakeaHu Aa 6baat
3annaTteHn Ha CryXXuTenuTe B 3amMsiHa Ha Tpyda UM 3a U3MUHanUa oT4yeTeH nepuoa,.

HoBwu CTaHAAapPTUN U pa3dCHeHus, KOUTO He ca NpPpUNoXeHun nNno-paHo

Onpegenenn HOBU CTaHAapTW, MPOMEHW B CTaHAAPTU U passCHEHWS, KOMTO LLie Brie3HaT B cuna 3a
dmHaHcoBM nepuoamn 3anoysawm cned 1 saHyapu 2010 r., He ca BunM NPUNOXEHN No-paHo Npu
N3roTBAHETO Ha To3M (PUHAHCOB OTYEeT. PHLKOBOACTBOTO HEe O4akBa Te3n Obaeliy NpoMeHu ga
3acerHat pmHaHcoBU oT4eTH Ha BaHkaTa.

Hokymenmu u3dadeHu om CMCC u KPMC®O, koumo He ca o0o6peHuU 3a npusiazaHe om
Eeponelickama Komucus

PbKoBOOCTBOTO cYMTa, Ye e NoaxoasLo Aa oToenexu, Ye cnegHUTe peemanpaHun ctaHgapTu, HOBU
passiCHEHUS1 U MPOMEHW KbM CbLUecTBYBalUM CTaHAapTW, KOMTO KbM OTYeTHaTa gaTa ca Beue
nsgageHn ot CbBeTa Mo MexpgyHapoaHu cvyetoBoaHu ctaHgaptu (CMCC), Bce oule He ca bunu
opobpeHun 3a npunaraHe oT EBponerickata KOMUCUSI U CbOTBETHO He ca NPUIoXeHun oT 'pynaTa
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2.
()

(i)

OCHOBHM eneMeHTU Ha cYeToBoAHaTa NONUTUKA, npoabliixXeHune
HoBwu CTaHAAPTU U pa3dCHEeHUA, KOUTO He Ca NPUITOXXEeHU NOo-paHo, NpoAabJlXXeHue

Nnpu N3roTBAHETO Ha TO3M (bMHaAHCOB OT4YeT. [JaTuTe Ha BrM3aHe B cuna 3a TAX We 3aBUCAT OT
pelleHneTo 3a npunaraHe Ha EBponenckaTa Kommcus.

¢ MC®O 9 ®uHaHcosu uHcmpymeHmu (n3ganeH Hoemepu 2009 r.) u fonbnHeHus kbm MCOO 9
(n3papeHn oktomBpu 2010 r.) Bnm3aT B cuna ot 1 sHyapu 2013 r. m MoXe Aa NPOMEHST
KnacudukaumaTa n oueHkata Ha (PMHaHCOBU MHCTPYMEHTU. PasmepbT Ha noTeHuuManHusa eqgekT
He e onpeferneH gocera.

e UW3meHeHnss B MCPO 7 @uHaHcosu uHcmpymeHmu: OnogecmsieaHe (3papeHn oktomspu 2010
r.) B cuna ot 1 tonn 2011 r. — pbKOBOACTBOTO HE OYaKBa Te3W NMPOMEHM Aa 3acerHaT OMHAHCOBUS
oT4yeT Ha pynara.

e WN3ameHeHns B MCC 12 OmcpoyeHu OdaHbyu: Bb3cmaHossisaHe Ha b6asosume akmueu
(n3papenn gekemBpu 2010 r.) B cuna ot 1 sHyapm 2012 r. — pbKOBOACTBOTO HE O4akBa Te3n
nNpoMeHn Aa 3acerHat ouHaHCoBMSA OTYET Ha [pynara.

e U3meHeHnss B8 MCOO 1 CunHa xunepuHgnayus u npemaxeaHe Ha chukcupaHume damu npu
nbpeoHayYanHo rnpunazaHe (w3pageHn pekemepu 2010 r.) B cuna ot 1 wonm 2012 r. —
PBKOBOACTBOTO HE O4aKBa Te3u NPOMEHU Aa 3acerHaTt MHaHCOBMS OTYeT Ha [pynaTa.

MopobpeHnsa B MCPO 2010 (m3gageHn anpun 2010 r.), B cuna OT pa3nuyHu gatu, No NpUHUMN OT
1 aHyapu 2011 r. — pbKOBOACTBOTO HE OYaKBa Te3u NMPOMEHW Aa 3acerHat PUHaAHCOBUSA OTYET Ha
pynaTa.

YnpaBneHue Ha pucka
TbproBcku onepauum

pynata nogaobpXa akTUBHW TbProBCKM NO3MLMM B OrpaHuyeH Gpon HeaepuBaTUBHU (PUHAHCOBU
MHCTPYMeHTW. oBeYeTo OT ThbProBCKMTE onepaummn Ha pynata ca HacodYeHn KbM KnveHTu. C uen
33[10BONAIBaHE HYXAMTE Ha KNueHTu [pynata noaabpxa nakeT OT MHCTPYMEHTM Ha MNapuyHus
nasap v noaabpXa NoCTOsiHHA Ma3apHa NUKBUAHOCT, KaTo Tbpryea ¢ ApYrvM y4acTHUUM Ha nasapa.
Te3n peviHocTu obxsallaT TbProBusiTa C (PUHAHCOBM WHCTPYMEHTW WM [aBaT Bb3MOXHOCT Ha
pynata Aa npefocTaBs Ha CBOUTE KIMEHTU NPOAYKTU OT NapuyHUsi Ma3ap Ha KOHKYPEHTHU LiEHW.

pynata ynpaBnsieBa CBOMTE TbProBCKW OnepaLuu no BMOAOBE PUCK U Ha GasaTa Ha pasnuuHuTe
KaTeropvm npuTexxaBaHu TbProBCKN MHCTPYMEHTM.

[pynata paboTu B ycnoBuATa Ha pAWHaMMYHO passBmBawa ce rnobanHa dwuHaHcoBa W
MKOHOMMYecka Kpu3a. [NoHaTaTblWHOTO 1 3agbnboyaBaHe G Morno ga gosBede A0 HeraTMBHU
nocneavum Bbpxy UHAHCOBOTO CbCTOAHWE Ha [pynata. PbkoBoacTBoTO Ha [pynata
OCbLUECTBSIBA €XeAHEBHO HabnoaeHne Ha BCUYKM NO3ULMKM OT akTUBUTE 1 NacuBuUTe, NPUXOAUTE U
pasxoguTe, KakTo U CbCTOSAHMETO Ha MeXAyHapoaHuTe (MHaHCOBM nasapu, npunaravku Ham-
pobpute 6aHkoBM npaktukn. Ha Tasm 6a3a aHanu3vpa [OXOAHOCTM, kanuTanosaTa 6aasa,
NVKBMOHOCTTA WM LeHaTa Ha pecypca W npunara ageksaTHU MepKu MO OTHOLLUEHME Ha KpeauTHUS,
nasapHus (Han-seyve NUXBEHUS) U NNUKBUOHUS PUCK, OrpaHnyaBankv Bb3MOXHUTE OTpULATENHU
ecbektn oT rnobanHata uHaHcOBa W MKOHOMMYecka kpusa. Taka [pynata oTroBaps Ha
npegmsBuKaTenicTBata Ha nasapHata cpepja, 3anasBaivikM cTabunHa kanuTanoBa WM NUKBMAOHA
nosuums.

KpedumeH puck

PUCKbT OT HeU3NbIIHEHWE € PUCKbT KOHTpareHTUTe no (OMHAHCOBWUTE WHCTPYMEHTM ga He
M3NbIHAT CBOMTE 3adbikeHus. PUCKLT OT HeusnbiHeHMe ce crneau MNOCTOSIHHO CbrMacHo
BbTPeLLUHWTE Mnpoleaypu Mo ynpaBfieHMe Ha pucka U Ce KOHTponvpa nocpeacTBOM MUHUMAIHM
nparoBe 3a KpeOWTHOTO KayecTBO Ha KOHTpareHTa W onpedensiHe Ha NUMWUTU Ha pasmepa Ha
ekcrnosuuuaTa. Excnosuumnte, nponsTMYalLy oT TbProBCKM onepauuy ca 06eKkT Ha IMMUTU CPSIMO
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(i)

YnpaBneHue Ha pUcka, NnpoabIukeHue
TbproBcku onepauum, NpoabLITKEHUE
KpedumeH puck, npodbxeHue

o6Lmsa pasMep Ha ekcrnos3vuunTe U ce ogobpsiBaTt OT ONPaBOMOLLEHOTO NULIE UMK OpraH, KakTo e
onpeAeneHo B Npoueaypute no ynpaereHne Ha KpeauTHNUST PUCK.

CeTblMEHT PUCKLT € PUCKLT OT 3aryba, nMopodeH KoraTo KOHTpareHTbT He ycrnee [da [oCTaBu
CTOMHOCT (Mapu, LEHHU KHWXKa WNU OpYrM akTuBW) CbIflacHO [oroBopeHuTe ycrnoeusi. KoraTto
TbpPryBaHeTO He ce pasniallia NocpeacTBOM KIIMPWHIOB areHT, CETbIIMEHT PUCKLT ce orpaHuyaBa
ypes eHOBPEMEHHO M3BbpLUBaHe Ha MallaHeTo 1 JocTaBKaTta.

lMa3apeH puck

[MasapeH pucKk e puUcKbLT, Ye cnpasegnuBaTa CTOMHOCT unu ObaewiuTte napuvyHM NOTOUM Ha
hMHaAHCOB MHCTPYMEHT LLe BapvpaT nopaam NpoMeHu B nasapHuTe ueHu. [pynata noema nasapeH
pUCK KOrato u3nuM3a Ha Mno3vumyM MO ObIrOBW WMHCTPYMEHTW, akuun, OEpUBATUBU W BamnyTHU
TpaH3akumu. To3m puck ce ynpaensiBa Ype3 npunaraHe Ha NMMUTU Ha 3aeTuUTe NO3MLUN U TXHaTa
puYCKOBa YyBCTBUTEMHOCT, U3MepeHa nocpeacTBOM cTomHocT nog puck (Value at Risk), gtopauus
wnu - Opyrm u3MepuTenu, noaxoAaswy 3a  oTAenHa no3vums Mo OTHOWEHMe HenHata
YYBCTBUTEMHOCT KbM puUCKOBU pakTopu. Hamn-BaxHUTE puckoBu pakTopu, KOMTO 3acsarat
TbpProBCckMTe onepauuum Ha [pynata, ca NPOMEHWTE Ha JMXBEHWUTE MPOLEHTU (FIMXBEH PUCK),
NPOMEHUTE Ha BanyTHUTE KypcoBe (BanyTeH PUCK) U MPOMEHWTE Ha LEHWUTe Ha akuumiTte (puck 3a
LiEHM Ha akuun).

Exkcnosvumsita no OTHOLWLEHME Ha nasapeH puUcK ce ynpasndasa B CbOTBETCTBME C JIMMUTUTE 3a
PUCK, onpeaeneHn ot pbKOBOACTBOTO MPU NOKYyMNKa Uin npop,a>K6a Ha MHCTPYMEHTW.

B ycnoBusiTa Ha pasBuBaly, ce oMHAHCOB nasap LeHWUTe, Mo KOUTO Ce CKMoYBaT CAernkuTe, moraT
a ce pasnuyaeart OT KOTUpaHuTe LeHn. Korato HanmMyHaTa nasapHa MHdopmauus ce U3nossea 3a
yCTaHOBsIBaHe Ha crnpaBegnvMBaTa CTOMHOCT, TS MOXe [a He CbBraja CbC CTOMHOCTTA, KOSTO
MOXe [a ce peanuaupa TeKyLo Ha nasapa.

KonuyecTBeHO M3MepBaHe Ha NMXBEHUSA PUCK ce n3BbpLuBa Ype3 npunaraHng VaR (Value at Risk)
aHanu3. MeTtoabT VaR oueHsABa MakcumanHata 3aryba, KosTo MoXe [a HacTbMu Npu onpeaeneH
XOPU3OHT M HOpMarnHW MnasapHy YCMoBus, OblKawa ce Ha HebnaronpusaTHU M3MEHeHMs1 Ha
nasapHuTe NUXBW, ako NO3MUUNTE OCTaHaT HENMPOMEHEHM 3a onpegerneH nepmog. CToMHOCTTa noa
PpUCK Ce M3uyucnssa kaTto Ce u3nonssa efHoAHEeBEeH XOPU3OHT M 99% poBepuTeneH WHTepBan,
KOeTo O3HavaBa, 4ye cbuiecTByBa 1% BepOATHOCT TbProBCKUAT noptdenn ga ce obesueHn B
pamMKuTe Ha efvH AeH rnoseye OT madvucreHuss 3a Hero VaR. lNapameTtpute Ha VaR mogena ce
oueHsiBaT Ha 0asaTa Ha €eKCMOHEeHUManHo TnpeTerneHn WCTOPUYECKM [aHHW 3a LEeHOBUTE
N3MEHEHNS Ha PUCKOBUTE (DaKTOPW.

Value at Risk ce nauncnsisa n cnegm Ha gHeBHa 6a3a u nNpeacTaBnsiBa YacT OT yrnpaBreHMeTo Ha
pucka B pynaTa. B Tabnuuata no-gony e npeactaseH B 0606LleH BUA AManasoHbT Ha NIMXBEHWS
VaR 3a nopTdenna oT ObnroBu UHAHCOBM WMHCTPYMEHTU Ha [pynata, oueHsBaHu no
cnpaBseanuea cTOMHOCT 3a 2010 roguHa:

31 pekemBpu 2010r. 31 pekemBpU
8 Xur. ne. 2010r. cpeAHO | MUHMMAariHO [MakCUMariHO 2009 .
VaR 538 529 329 808 531
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YnpaBneHue Ha pucka, npoagbiikeHue

B. HeTbproecku onepauun
Mo-gony ca M3noXeHu pasnuyHuMTe PUCKOBE, Ha KOMTO [pynaTa e M3noxeHa no OTHOLIeHue Ha
HEeTbProBCKM onepauun, KakTo 1 NoAXoAbT, KOUTO € Bb3npuena 3a ynpaBneHneTo uMm.
0) JlukeudeH puck
JlukBngeH puck e puckbT, Ye [pynaTa LWe cpellHe TPYAHOCT Npu U3NbIHEHWE Ha 3a4bIKEeHUs,
CBbp3aHU C (PUHaAHCOBM nacusu. JIMKBUOHUAT PUCK Bb3HWKBA BbB Bpb3Ka C OCUrypsBaHETO Ha
cpeacTtBa 3a genHoctute Ha [pynata u ynpaBneHWETO Ha HenHwte nosvumi. Tom uma age
N3MEPEHNsT - PUCK OT HEBBL3MOXHOCT Aa Cce MHaHcMpaT akTUBM Mpu Noaxoasl, MaTypuTteT u
NNXBEHM MPOLEHTU U PUCK OT HEBBL3MOXHOCT Aa Ce peanusnpa akTuMB Mpu pasymHa LeHa U B
NpUeMnuB CPOK 3a Aa ce NocpeLlHaT 3aabImKeHunsaTa.
CpencTtBarta ce npuBnMyaTt NocpeacTBOM HAabop OT MHCTPYMEHTU, BKITHOYUTENHO AENO3UTH, APYrn
npuBneYeHn cpeacTea, KakTo W akuumoHepeH kanutan. [lo To3uM HayMH ce yBenuyasa
Bb3MOXHOCTTa 3a IbBKaBOCT NpW (uHaHCMpaHe Ha JenHocTute Ha [pynaTta, HamansaeBa ce
3aBMCUMMOCTTa OT €4MH M3TOYHMK Ha CpeacTBa M NOHMXKaBa CTOMHOCTTA Ha NpUBMEYEHNsT pecypc.
pynata ce cTpemu ga nogabpxa DanaHCc Mexay CPOYHOCT Ha NPUBMEYEHUSA pecypc U MBKaBOCT
npy U3non3BaHeTo Ha CPeacTBa C pasnuyHa maTtyputeTHa CTpykTypa. [[pynaTta M3BbpLuBa TekyLla
OLleHKa Ha NMKBUOHWSA PUCK NOCPEACTBOM naeHTuduumpaHe n criefeHe npoMeHnTe rno oTHOLLEeHue
Ha HeobxoaAMMOCTTa OT CpeAcTBa 3a MOCTUrAHETO Ha LUenuTe, 3anerHanu B USMOCTHaTa W
cTpaTerus.
B cneppawarta Ttabnuua e HanpaBeH aHanu3 Ha (pMHaHCOBUTE akTMBM M NacumBu Ha [pynarta,
npeacTaBeHM No MaTypuTeTHaA CTPYKTypa Cropea OCTaTbyHUst CPOK 40 Nagex.
MaTtyputeTtHa cTpykTtypa kbM 31 aekemBpu 2010 r.
C
o1 Ot1pm03 OT3Meceua Hapg 1 Heonpeg.
8 Xurl. . mecey meceua Ao 1roguHa roguHa nagex o6wo
AKTUBMU
MapuyHn cpeacTBa 1 B3emMaHus
OT UeHTpanHun 6aHku 556,861 - - - - 556,861
®PurHAHCOBW aKkTVBK 3a TbpryBaHe 16,641 - - - - 16,641
MHBecTuuumn Ha pasnonoxeHue
3a npogaxba 118,590 234,511 288,336 67,949 6,019 715,405
drHaAHCOBW aKTMBK AbpPXaHu 40
nagex 5,394 9,167 6,774 35,767 - 57,102
B3emaHus ot 6aHKkn 1 mHaHCOBM
MHCTUTYLMN 8,705 611 4,043 8,377 - 21,736
B3emaHua ot KnueHTun 165,799 210,735 763,802 2,276,758 - 3,417,094
O6wWwo hMHaHCOBM aKTUBU 871,990 455,024 1,062,955 2,388,851 6,019 4,784,839
MacuBu
3aabmKkeHUs KbM b6aHkn 8,826 - - - - 8,826
3agbrmkeHnst KbM gpyru knueHtn 1,350,080 815,919 992,620 1,127,074 - 4,285,693
Opyrn npuBneyveHu cpencrea 21,311 11,258 3,422 80,734 - 116,725
Mog4nHeH cpoyeH obnr - - - 47,169 47,169
[ObnroBo kanutTanoB UHCTPYMEHT - - - - 99,201 99,201
Opyru dpnHaHcoBu nacusu 247 - - - - 247
O6wo chmHaHcOBM NnacuBu 1,380,464 827,177 996,042 1,254,977 99,201 4,557,861
MNonoxutenHa/(oTpuuaTenHa)
pa3nuka B CPOYHOCTTA Ha
aKTUBUTE U NacuBuTe (508,474)  (372,153) 66,913 1,133,874 (93,182) 226,978
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3. YnpaBneHue Ha pucka, NpoabIKeHne
B. HeTbproecku onepauuu, npogbixeHne
0) JlukeudeH puck, NpodbiKeHUe

MaTtyputeTHa cTpykTypa KbMm 31 nekempu 2009 r.

8 Xurl. rie.
AKTUBM

MapuyHu cpeacTBa 1 B3eMaHUS
OT UeHTparnHun 6aHku

drHaHCOBK aKTMBW 3a TbpryBaHe
MHBecTUUUKM Ha pas3nonoxeHne
3a npogaxba

drHaHCOBW aKTMBU ObpXKaHu A0
nagex

B3emaHus ot 6aHku n
(PUHAHCOBW UHCTUTYLK
B3emaHus oT KnueHTn

O6wo hrMHaHCOBM aKTUBM

MacusBu
3agbimkeHus KbM 6aHKM

3a4bIPKEeHUa KbM Opyru
KNUEHTH

[pyru npusneveHn cpeacTaa
Moa4mHeH cpoyeH obnr
[bnroBo KanuTanoB UHCTPYMEHT
Opyrn dpunHaHcosu nacusu

O6wo huHaHCOBM NacuUBU

MonoxuTtenHal/(oTpuuaTtenHa)
pa3nuka B CPOYHOCTTa Ha
aKkTMBUTE U NacuBUTe

Oor3 C

Ot1p803 mMeceuapo Hap1 Heonpega.
Oo 1 mecew mMeceua 1 rognHa roguHa nagex O6wo
603,792 - - - - 603,792
9,023 - - - - 9,023
39,101 - 175,059 68,230 2,720 285,110
- 16,504 4,000 14,921 - 35,425
11,101 - 6,422 8,664 - 26,187
337,111 131,313 537,291 1,960,746 - 2,966,461
1,000,128 147,817 722,772 2,052,561 2,720 3,925,998
7,650 - - - - 7,650
1,213,508 833,777 1,241,352 50,909 - 3,339,546
68,545 23,626 9,359 91,833 - 193,363
- - - 60,641 - 60,641
- - - - 98,952 98,952
248 - - - - 248
1,289,951 857,403 1,250,711 203,383 98,952 3,700,400
(289,823) (709,586) (527,939) 1,849,178 (96,232) 225,598

Kbm 31 pekemBpu 2010 r. cpepctBaTa, NpUBIEYEHU OT TpPUAECETTE Haul-rornemMum HebaHkoBU
aenosaHtu npeactaenssat 4.59% o1 obwaTta cyma 3agbikeHus KbM Apyrun knueHtu (2009:

6.52%).
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3.
B.

(i)

(i)

YnpaBneHue Ha puUcKa, NnpoabiKeHne
HeTbproecku onepauuu, npogbixeHne
JlukeudeH puck, npodbiKeHUe

B cnepBawarta Tabnvua e HanpaBeH aHanu3 Ha ¢uHaHcoBuTe nacuBum Ha [pynata kbMm 31
aekemspu 2010 r., npeacTaBeHn No OocTaTbyeH CPOK Ha BGasaTta Ha AOrOBOPEHUN HEAUCKOHTUMPAaHU
napuvyHn NOTOLM.

Ot1p0 or3
Oo 1 3 meceua oo Hap 1
8 Xxurs. ne. mecel, meceua 1roguHa roguvHa Oo6uwo
3aabmkeHns kbM 6aHku 8,826 - - - 8,826
3agbkeHnst kbM gpyru knuentn 1,351,726 824,939 1,033,634 1,276,178 4,486,477
Opyrv npuBneveHn cpeacTea 21,341 11,323 3,496 89,083 125,243
Mog4nHeH cpoyeH obnr - - 2,920 75,978 78,898
[bnroBo KanuTanos NHCTPYMEHT - 4775 6,601 144,157 155,533
Opyrvn puHaHcoBKM nacunem 247 - - - 247
O6wo hmHaHCOBM NacuBU 1,382,140 841,037 1,046,651 1,585,396 4,855,224

lNa3apeH puck
JluxeeH puck

JInxBeH pucK € pucCKbT, 4e crpaBegnvBata CTOWHOCT wmnuM ObOewmTe napuvyHM noTouM Ha
(PUHAHCOB MWHCTPYMEHT Le BapupaT nopaguM MNpPOMEHU B Ma3apHUTE JUXBEHW MPOLEHTH.
HenHocTTa Ha pynata e 06ekT Ha puUCK OT konebaHus B NIMXBEHWUTE MPOLIEHTU OO CTeneHTa, B
KOSITO NIUXBOHOCHUTE aKTUBM N NUXBEHUTE NacuBU Nagexupar unv TbpnaT NPOMEHU B NMUXBEHUTE
paBHMLLA MO pasfnnyHO BpeMe 1 B pa3nuyHa cTeneH. B cnyvyauTe Ha akTMBM M NacuBM C nnasalim
nuxBeHW npoueHTn [pynata e u3noxkeHa Ha 0GasvceH puUCK, 3aBWUCELL, OT pasnukarta mexagy
XapaKkTepUCTUKUTE Ha MNPOMEHNUBUTE FMXBEHW WHAEKCW, KaTO Hanpumep OCHOBHWUS JNMXBEH
npoueHT, LIBOR unn EURIBOR, Bbnpeku Ye Te3n UHOEKCKM Ce NPOMEHNAT Npu BUCOKa Kopenauus.
B pgonbnHeHue, UANOCTHMAT edekT wWe 3aBucu M OT APYrn pakTopu, Hanpumep AOKOMKO Mma
nnawaHwa npegu wnu cnej AOrOBOpPeHWTe Aatv u konebaHuaTa B YyBCTBMTENHOCTTA Ha
NMXBEHUTE NPOLIEHTU B NepUOANTE Ha NajexunpaHe u no BanyTu.

3a ga onpefenu NUXBEHWS PUCK Ha HETbpPryemuTe cu MHCTPYMeHTH, pynaTta usumcngaea edekra
Ha NpoMsiHaTa B NasapHUTE NNXBEHU paBHULLA BbPXY HETHUS CU NNXBEH A0X0 U MKOHOMUYecKkaTa
CTOMHOCT Ha ['pynaTta, geduHupaHa KaTo pasnuka Mexay crnpaseanueata CTOMHOCT Ha akTUBUTE Y
cnpaeegnuBaTa CTOMHOCT Ha MacuBuTe, BKMOYeHU B 6aHkoBus nopTdenn. EdekTsbT Ha nMxBeHns
PUCK BbpPXY MKOHOMMYECKaTa CTOMHOCT Ha [pynaTta BCNeACTBME Ha CTaHOApPTEH JIMXBEH LLOK OT
+100/-100 6a3mcHu nyHkTa kbMm 31 gekemBpu 2010 r. e +3.7/-3.7 MnH. nB. JINXBEHWAT pUCK, Ha
KOWTO € W3MNOoXeH HEeTHUAT nuxBeH Joxon Ha [pynata B pamKkuTe Ha efHa roguHa Hanpej,
BCNeACTBUE Ha cTaHaapTeH nuxeeH wok oT +100/-100 6a3ncHu nyHkTa kbM 31 gekemepu 2010 r.,
e +5.1/-5.1 MnH. nB.
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3. YnpaBneHue Ha pucka, npoabinKkeHue
B. HeTbproecku onepauuu, npogbiikeHue
(i) lMa3apeH puck, npodbJuKkeHuUe

JluxeeH puck, NnpodbIiKeHUe

TabnuuaTta no-gony nokassa e(EKTUBHUTE NMXBEHM MpoueHTn kbM 31 gekemBpu 2010 r. 1
nepuoanTe Ha ONUXBsIBaHe Ha (PMHAHCOBUTE aKTUBU U MacuBM.

UHcTpyMeHTH ¢ huKkcupaH nuxseH

NPOLEHT
CpegHo WHcTpymeH
nperterneH ™McC Mexay 3
edekTUBEH nna.saLy, Mexay 1 wmeceua

NNXBeH nmxseH Nop1 mn3 n1 Hap 1
8 xuri. na. Oo6wo NPOLEHT npoueHT Mecel mMeceua roguHa roguHa
AKTUBM
MapunyHu cpencrea n
B3eMaHuWs OT LieHTpanHu
©aHkn 62,835 0.31% 27,537 35,298 - - -
DOUHaAHCOBKM aKTUBK 3a
TbpryBaHe 13,428 3.58% - - - - 13,428
MHuBecTnumm Ha
pasnonoxeHue 3a
npofaxba 709,386 0.95% 46,349 118,590 235,511 287,335 21,601
dUHaAHCOBU aKTMBU
ObpXaHu o nagex 57,102 5.80% 5,394 9,167 6,774 35,767
BaemaHus ot 6aHkm n
PUHAHCOBU UHCTUTYLIUU 19,128 5.05% 121 6,701 3,929 8,377
B3emaHua ot KnueHTun 3,379,115 12.49% 2,945,624 71,810 24,395 132,795 204,491
HennxBoHOCHU akTnBu 757,782 - - - - - -
OO6Lo aKTMBMU 4,998,776 3,019,631 237,793 269,073 430,833 283,664
Macueu
3aabimkeHus KbM 6aHKM 8,826 0.18% 1,826 7,000 - - -
3aabmkeHns KbM opyru
KITUEHTH 4,284,196 5.62% 1,382,820 453,651 701,800 851,761 894,164
Opyrn npyeneyexu
cpeacTea 116,725 3.40% 68,326 21,215 78 14 27,092
Mog4nHeH cpoyeH obnr 47,169 15.15% - - - - 47,169
[bnroso kanutanos
WHCTPYMEHT 99,201 12.55% - - - - 99,201
HennxeBoHOCHU nacmem 9,484 - - - - - -
O6Lwwo nacuseun 4,565,601 1,452,972 481,866 701,878 851,775 1,067,626
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3. YnpaBneHue Ha p1cka, npoabikeHne
B. HeTbproecku onepauum, npogbikeHue
(i) lMa3apeH puck, npodbkeHue

JluxeeH puck, NnpodbIKeHue

TabnuuaTta no-gony nokassa e€(EKTUBHUTE NMXBEeHU npoueHTn kbM 31 gekempu 2009 r. u

nepunoanTe Ha onnxBdBaHe Ha d)I/IHaHCOBVITe akKTuUBM N NacuBu.

UHcTpyMeHTU ¢ huKkcmMpaH NnMxeeH

NPOLEHT

CpegHo

npeterneH WHCTpymeHTU
ecdeKkTuBeH Cc nnasaLy Mexay1 Mexay 3

nuxeeH nuxeeH [lopg1 n3 wmeceuaum Hapg1
8 Xursl. ne. O6uwo NPOLIEeHT NpoLEeHT Mecel meceua 1 roguHa roguvHa
AKTUBM
MapwynHn cpeactea n
B3eMaHusi OT LeHTpanHu
©aHkn 205,870 0.24% 36,351 169,519 - - -
DOUHaAHCOBKM aKTUBK 3a
TbpryBaHe 5,862 5.74% - - 70 5,792
MHBecTMLMN Ha
pas3nosioXXeHune 3a
npogaxba 282,390 1.84% 40,541 39,101 175,059 27,689
dUHaAHCOBU aKTMBU
ObpXaHu o nagex 35,425 3.75% - - 16,504 4,000 14,921
B3emaHuns ot 6aHku 1
(PMHaAHCOBU NHCTUTYLIUN 22,196 5.99% 6,423 7,109 - - 8,664
B3emaHunsa o1 KnneHTn 2,944,177 13.03% 2,383,153 79,397 45,872 164,298 271,457
HennxBoHOCHM akTnBem 616,364 - - - - - -
O6Lo aKkTMBMU 4,112,284 2,466,468 295,126 62,446 343,357 328,523
Macueu
3agbimkeHus KbM 6aHKM 7,650 0.44% 1,864 5,786 - - -
3aabmkeHns KbM gpyru
KITMEHTU 3,335,415 6.52% 1,084,683 376,614 729,572 1,124,361 20,185
Opyru npueneyexu
cpeacTea 193,363 4.09% 79,181 67,957 14,591 3,371 28,263
Mog4nHeH cpoyeH obnr 60,641 13.55% - - - - 60,641
[bnroso kanutanos
WHCTPYMEHT 98,952 12.51% - - - - 98,952
HennxBoHOCHM nacueu 13,228 - - - - - -
O6Lwwo nacuseun 3,709,249 1,165,728 450,357 744,163 1,127,732 208,041
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(i)

(iii)

YnpaBneHue Ha pucka, NpoabLIKeHue
HeTbproscku onepauuu, npoabLIKeHWe
Ma3apeH puck, npodbiKeHuUe
Banymen puck

BanyteH puck e puCKbT, Ye cnpaBegnuBaTa CTOMHOCT wnu ObaewmnTe napuyHyM noTouM Ha
hMHAaHCOB WMHCTPYMEHT Lie BapupaT nopagu NpoMeHW BbB BanyTHWUTE KypcoBe. [pynaTta e
N3roXxeHa Ha BanyTeH PUCK MpPW WU3BbPLUBAHE Ha CAENKU C 4YyXau BanyTu U npu (UHAHCOBMU
WHCTPYMEHTW, AEHOMUHMPAHN B Yy)XAECTpaHHa BanyTa.

Cnep BbBexaaHeTo Ha BanyTeH 6opa B Penybnvka Benrapus 6bnrapckvat nes e oukcupaH Kbm
eBpoTo. Tbi KaTo BanyTaTta, B KoATo [pynata usrotBa pMHaHCOBUTE CU OTYETU € OBbArapcKkuSaT
neBs, BMMSIHWE BbPXY OTYETUTE OKasBaT ABWKEHMATa B OOMEHHWTe KypcoBe Ha fieBa CnpsiMo
BanyTuTe n3BbH EBpo3oHaTa.

EkcnosvumuTe Ha pynata nopaxgaT HEeTHW MPUXOAM OT TbProBCKM onepauuu OT NPOMEHU BbB
BanyTHUTE KypcoBe, KOMTO ce oTuyutaT B neyanbata wnm 3arybata. TakmBa ekcnosvumu ca
napuyHMTe akTMBM W nacuBum Ha [pynarta, KOMTO He ca AEHOMWHMPaHW BbB BanyTata Ha
npeactaBsHe Ha ['pynata. Tean ekcnosuumm ca npeacTaBeHu No-gony:

8 Xur. ns. 2010 2009

MapunyHu akTMBU

Espo 3,422,525 2,362,649
LLaTckn gonapwu 381,025 263,242
Opyru BanyTtu 81,936 57,998
3nato 6,723 7,538
MapunyHu nacuem

EBpo 2,475,250 1,991,204
LaTckn gonapwu 382,068 271,394
Opyrvn Banytu 86,387 58,422
3nato - -
HeTHa BanyTHa no3uuus

EBpo 947,275 371,445
LLlaTckv nonapu (1,043) (8,152)
Opyru BanyTtu (4,451) (424)
3nato 6,723 7,538

Mo oTHOWeHMEe Ha MOHEeTapHWU akTuBn U NnacnBu, KOUTO He Ca NKOHOMUYECKN XeOXNPaHW, prnaTa
ynpasendBa BanyTHUA PUCK B CbOTBETCTBME C MOJINTUKA, KOATO NOCTaBA JIMMUTU 3a BanyTHUTE
nosmuun N gUnNbpPCKN NIMMUTHA.

KpedumeH puck

KpeOuTeH puck e pUcKbT, Ye gpyrata cTpaHa no oUHAHCOB MHCTPYMEHT Le NpuivMHKU drHaHCcoBa
3aryba Ha [pynaTa kaTo He ycree Ja usnnatu cBoe 3afabikeHue. [pynata e u3noxeHa Ha puck oT
cBosATa KpeauTHa OENHOCT, KakTo W B Cly4auTe KoraTo [eicTBa KaTo MocpedHuK OT MMEeTo Ha
KMMEHT WM Ha Jpyra TpeTa cTpaHa, VMM Npyu W30aBaHETO Ha YCMOBHU aHraXUMEHTW.
YnpaBneHveTo Ha KpeauTHUS PUCK Ce W3BbpLIBa MOCPEACTBOM PEAOBHM aHanMan Ha
KpeauTocrnocobHOCTTa Ha OTBXHULMTE U ONpedensHeTo Ha KpeawuTeH penTuHr. Ekcnosuuusata
KbM KpPeAMTEH PUCK Ce ynpaBnsiBa CbLo U Ype3 NpuemaHe Ha obeaneyveHunst 1 rapaHumu.

OcHoBHUAT KpeaunTteH puck, Ha KOWTO € W3NOoXeHa prnaTa, Bb3HUKBA BCNeaCcTBME Ha
npegoctaBeHNTe 3aeMn Ha KIMMEeHTU. Pasmepr Ha KpeauTHaTa eKCcrno3nuuna B TO3U cnyqa|7| ce
onpepensa ot ©anaHcoBaTa CTOMHOCT Ha akTUBUTE. Te3n ekcrno3uuum ca KakTo crieaBsa:

23



<> Fibank

MupBa unBecmuuuonHa 6anka

Benexkn kbM (pyuHaHCOBUTE OTYETHU
3. YnpaBneHue Ha pucka, npoabikeHune
B. HeTbproecku onepauuu, npogbixeHne

(iii) KpedumeH puck, npodnsikeHue

31 npekemBpmn 2010 r. 8 Xurl. ne.
BpyTtHa cyma Ha BanaHcoBa CTOMHOCT Ha
Knac ekcnosuuun B3eMaHUs OT KIIMEHTU  B3€MaHWA OT KITUeHTH
"pynoBo ob6e3ueHeHn
PepoBHuM 3,057,066 3,053,222
WHamBmayanHo obesueHeHm
Moa HabnogeHne 311,715 305,126
HeobcnyxeaHu 27,875 24,275
3aryba 118,264 34,471
O6wo 3,514,920 3,417,094
31 pekemBpu 2009 r. 8 Xurl. ns.
BpyTtHa cyma Ha BanaHcoBa CTOMHOCT Ha
Knac ekcnosnuuu B3eMaHUA OT KIIMEHTU  B3eMaHWA OT KITUeHTH
"pynoBo ob6e3ueHeHn
PenosHu 2,711,032 2,708,086
WHamBmayanHo obesueHeHu
Mop HabnogeHne 205,423 202,547
HeobcnyxBaHu 32,034 25,698
3aryba 91,174 30,130
O6wo 3,039,663 2,966,461

B ponbnHeHune, lpynata e wusnoxeHa Ha 3an6anaHCOB KpeoMTEH pUCK BCNEACTBME Ha
cnopasyMeHusi 3a NpegocTaBsHe Ha KpeauTu M u3gaBaHe Ha 3aabanaHcoBU aHraXkMMeHTU (BUX
Benexka 32).

KoHueHTpaumn Ha kpeauTeH puck (6anaHcoB u 3agbanaHcoB) MO (PUHAHCOBUM MHCTPYMEHTM
Bb3HMKBAT CMPSMO KOHTPAareHTW, KOUTO MpuTexaBaT CXOAHW WKOHOMWYECKWU XapaKTepUCTUKW,
crnegoBaTenHo MPOMeHN B MKOHOMMYECKUTE W Opyru ycrnosus buxa pednektvpany no nogobeH
Ha4MH BbPXY CNOCOBHOCTTa MM Aa NocpeLLHaT JOrOBOPHUTE CU 3a4bIIKEHNS.

OcHoBHUTE KOHLUEeHTpauun Ha KpegnuteH pUCcK Bb3HUKBAT U B 3aBUCUMOCT OT MECTOMNOJTIOXEHUNETO U
Bnga Ha KIneHTuTe no OTHOWeHue Ha WHBeCcTuuuuTe, 3aeMmte 1 aBaHCUTEe U YCIIOBHUTE
3adblKeHus.

KOHLJ,eHTpaLI,VIﬂTa Ha KpeauTeH pPUCK Nno oTpacsin Ha UMKOHOMUKATa BbB B3eMaHUA OT KITMEHTU €
npencraBeHa B Tabnuuarta no-gony:

8 Xxurl. r1e. 2010 2009
Tbprosua 891,439 758,855
MpounssoacTeo 668,427 652,808
Yenyrn 236,986 171,282
duHaHcKH 30,931 13,295
TpaHcnopT 256,342 157,317
KomyHukaumm 38,018 31,580
CtpoutencTso 170,447 143,110
Cencko cTonaHcTBO 74,408 71,192
Typunabm 137,996 108,449
UHdpacTpykTypa 142,906 126,091
YacTtHu nmuya 742,982 752,021
Opyru 124,038 53,663
ObesueHka (97,826) (73,202)
O6wo 3,417,094 2,966,461
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B.

(iii)

YnpaBneHue Ha pucka, NpoabiKeHue
HeTbproecku onepauuu, npoabikeHue
KpedumeH puck, npodnbsixeHue

pynata e npegocTaBuna KpeamTn Ha ApPYXKecTBa B pasnuyHuM cdepu Ha OEWHOCT, HO B eOuH U
Cbll, MIKOHOMMYECKN OTpachI - Npon3BoACcTBO. [lopaau ToBa ekcnosvummTe nmaT cxoaeH GuaHec-
puck. CblliecTByBaT Tpu TakMBa rpynu npegnpuatns kbm 31 gekemepun 2010 r. ¢ obLia ekcnosnuus
Bb3nm3alla CboTBETHO Ha 78,336 xun. nB. (2009: 45,903 xun. nB.) - YepHa 1 UBETHA MeTanyprus,
68,850 xun. nB. (2009: 75,684 xun. nB.) - MMHHO Aeno 1 108,113 xun. ne. (2009: 105,139 xun.ne.)
- eHepreTuka.

'pynaTa e npegocTaBuna KpeauTu 1 nsgana yCcrnoBHU aHraXXUMeHTW Ha 17 OTAENHN KNNEHTU unm
rpynun (2009: 13), kbM KouTO ekcnosuuusaTta npesuwasa 10% oT kanutanosaTta 6asa Ha [pynaTta.
Obuwata cyma Ha Te3n ekcno3vuum e 1,324,378 xun. nB., KOATO npeacTtaBnsBa 261.89% ot
cobctBeHnsa kanuTtan (2009: 804,532 xun. nB., npeactaensBanu 166.34% oT cobCcTBeHus
kanutan), ot kouto 1,102,284 xun. nB. (2009: 694,309 xun. nB.) ca kpeautn n 222,094 xun. n..
(2009: 110,223 xun. NB.) ca rapaHu1un, akpeanTMBKN U APYTU YCITOBHU 3a4bIDKEHNS.

Kpeantute npegocrtaBeHn oT knoHa B Knunbp Bb3nu3art Ha 175,938 xun. ne. (2009: 147,095 xun.
nB.), a ot Anbanwus Ha 45,575 xun. nB. (2009: 22,950 xun. nB.).

Cymute BKIHOYEHU B Tabnuunte npeacraBngdaBaTt MakCuMMmalriHata c4eToBOHa 3ary6a, KOATO LUe
6baoe npu3HaTta KbM pdartata Ha 6anaHca, ako CTpaHuUTe Nno caenkata He WU3NBbIHAT U3uano
OOroBOpHUTE CU 3aadbJDKEHUA U BCUYKU MOJTy4EeHU obesneveHusi ce okaxar 6e3 CTOMHOCT.
CnepoBartenHo CyMuUTe 3Ha4YnUTEeNMHO HAAXBBbPIIAT O4YakBaHUTE 3ary6w, OTpa3eHn KaTto obesLeHka.

Monntukata Ha [pynata u3uckeBa npeau OTMyckaHe Ha ofobpeHuTe KpeauTu KnveHTute aa
ocurypsaT noaxogsawm obesneyeHus. baHkoBuTe rapaHuMm u akpeauTMBM CbLLO ca ObGekT Ha
CTPUKTHO NpeaBapuTENHO NpoyqBaHe. [JoroBopute YTOYHSIBAT MapUYHUTE NMMUTU Ha GaHKoBMS
aHraXXmmeHT. Pa3MepbT Ha nonyyvyeHWTe o6es3nevYeHuss Mo M3gageHu rapaHumMm 1M akpeguTyBK
Bb3nm3a Ha 100%.

OGesne4yeHusiTa MO KPeaUTH, rapaHLMn U aKkpeauTUBM OOMKHOBEHO BKIOYBAT MNOTEKWU, MapUYHK
cpencTsa, CbopbXeHUs U 06opyaBaHe, LLEHHU KHWXKa Unn apyra co6CTBEHOCT.

MpeactaseHata no-gony Tabnuua nokasea obWMA pasmep Ha KpeauTuTe, MpeaocTaBeHn OT
pynata Ha KNneHTW, u BUAa Ha obe3nedyeHNsTa C U3KMNIOYEHNEe Ha CyMaTa Ha KpeaUTHUTE KapTu
187,266 xun. nB (2009: 166,802 xun. nB):

8 Xxurs.ne. 2010 2009
MnoTteka 1,489,092 1,392,732
3anor Ha B3eMaHus 241,395 200,429
3anor Ha TbproBCKU NpeanpusaTus 443,797 433,880
LleHHun kHnXa 130,044 68,904
BaHkoBwM rapaHumm 7,127 4,159
MopbunTencTea u opyru rapaHumm 305,410 234,325
3anor Ha CTOKK 164,800 128,774
3anor Ha MaLlVHN N CbOPBXEHUS 219,301 181,282
3anor Ha napu4Hu cpeacTea 37,146 47,479
3anor Ha ApyXecTBeHu OAnoBe BLB hmpmMu 29,013 28,006
3anor Ha 3naTo 18 18
Opyrm obesneveHus 227,206 128,736
Heobe3neueHu 33,305 24,137
O6uwo 3,327,654 2,872,861

Opyrn oGesneyeHnss BKMOYBAT 3acTpaxoBaTenHW MOMUUM OO0 pasmepa Ha 3acTpaxoBaTesiHoTo
NoKpuTHe, 6bAELIM NOCTLNIEHUA NO CMETKW, MPEBOA Ha TPYAOBO Bb3HarpaxaHeHue v Apyru.
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C.

anaBneHMe Ha pUCKa, npoAabInKeHune

KanutanoBa agekBaTHOCT

PerynaTopHusT opraH, npeg konTo ce otdmta [pynata, bbnrapcka HapogHa 0aHka (BHB),
onpegens u creguy cnasBaHeTo Ha KanuTanoBUTE U3UCKBaHWS, KakTO Ha KOHCONMAaupaHa, Taka U Ha
HeKoHconuaupaHa ocHoBa. baHkoBaTa [OewvHOCT B OTAENHUTE CTpaHU Ce KOHTporupa oT
CbOTBETHUTE MECTHM Haa3opHu opraHu. BHB wn3papne HoBa Hapepba Ne 8 3a kanutanoBata
afeKBaTHOCT Ha KpeaOuTHUTE MHCTUTYUMU, KosTo € B cuna oT 1 anyapu 2007 r. n npeacrasnssa
npunaraHe B 6bnrapckoTo 3akoHoAaTencTso Ha MexayHapogHOTO cnopasyMeHne 3a KOHBEPreHums
B M3MEpPBaHETO Ha KanuTana v KanutanoBuTe usnckeBaHusa (mogobpeHa pamka), Mo3HaTo oLwe KaTo
basen Il, 1 Ha [OupektuBn Ha EC 2006/48/EO n 2006/49/EQ u TexHuWTe wm3nckBaHusa. 3a ga
U3MbJIHABA KanuTanoBute M3WcKBaHus, [pynata TpsabBa ga noggbpXa MUHUMArHO U3MCKYEMOTO
CbOTHOLWEeHne oT 12% mexay cobCTBEeHMS KanuTam U PUCKOBO-MPETErneHnTe akTUBW, KakTo M
MUWHUMAanHO M3UCKYEMO CbOTHOWEHME OT 6% Mexay kanuTana OoT MbpPBU PEed M PUCKOBO-
npeterneHuTe aktmeu. baHkoBMTE onepauun ce kaTeropmsvMpaTt UM KaTo TbProBCKM nopTdenn,
unn kato 0OaHKOB NOpPT(enn, KaTo PUCKOBO-MPETErNeHUTE akTMBW Ce ONpeaensaT CbrnacHo
KOHKPETHWN W3WNCKBaHMUS, KOUTO MMaT 3a Len Aa oTpasAT pasfnMyHUTE HMBA Ha PUCK, MPUCBLLM Ha
aKTMBMUTE M Ha 3agbanaHcoBUTE eKCcrno3uumu. ThbIi KaTo TbProBCKUAT nopTdeinn Ha [pynarta e
HecbllecTBeH, [pynata He npwunara kanutanoBuM M3MCKBAHWS 3a MNO3ULUUTE CU B TbProBCKU
noptcenn No OTHOLIEHME Ha Mas3apHUS PUCK M U3YMCNSBA KanuTanoBWUTE W3NCKBaAHUSA 3a
WHCTPYMEHTUTE 3a TbpryBaHe B CbOTBETCTBME C W3UCKBAHUATA, MNpUMNoXnmu 3a OGaHkoBUSA
nopTdpenn.

[pynata wmsuncnsgBa M3NCKBaHMATA 3a KPeouTHUS pUCK Ha CcBouTe ekcrno3uuum B 6GaHkoB U
TbProBCkM nopTdenn Ha 6asata Ha ctaHaapTMaupaH noaxon, onpegeneH ot BHB. Ekcnosnunnte
ce B3emaTt npeasug no GanaHcoBaTa UM CTOMHOCT. 3agbanaHCcoBUTE aHraXXMMeHTUM ce B3emar
npeaBva vpes npunaraHe Ha pasnuyHyn koHeepcuoHHu daktopu (0%, 20%, 50%, 100%), kouTto
umart 3a uen npuvpaBHABaHeTO UM B HanaHCoBWM CTOMHOCTU. [o3numnTe ce npeTernaT 3a pUCK npu
nonseaHe Ha pasnu4yHn npoueHTn (0%, 20%, 35%, 50%, 75%, 100%) B 3aBMCMMOCT OT Knaca Ha
€eKCcrno3uumsiTa U HEVHUS KpeauTeH penTuHr. MianonseaTt ce pasnuMyHuM TEXHUKM 3a pefyuupaHe Ha
KpeouTHUS puck, Hanpumep obeanedeHus n rapaHuumu. [pu OepuBaTUBHUTE WMHCTPYMEHTM, KaTo
dopybpau 1 onuun, ce oLeHsIBa KPeAUTHUST PUCK HA KOHTpareHTa.

lpynaTa u3uncnsiBa M KanuTarnoBuM W3UCKBaHWS 3a MasapeH pPUCK Ha BanyTHUTE U CTOKOBUTE
WHCTPYMEHTU B TbProBCKMs 1 6aHKOBUS NOpTden.

OcseH TOoBa [pynata TpsibBa ga cnasea KanuTanoBuTe W3WCKBAHUA 3a OMepauMOHEH PUCK.
M3nonsea ce nogxodbT Ha GasncHMA uHgukaTop. KanutanoBOTO M3NCKBaHE € paBHO Ha CpeaHus
rogvweH OpyTeH goxoA npe3 MocrnegHuTe TpU roguvHK, YMHOXEH no dmkcmpaH npoueHT (15%).
CboTBETHUTE PUCKOBO-MPETErfieHNn akTMBM Ce W34MchABaT Ype3 MO-HaTaTbLUHO YMHOXEHME Mo
12.5.

CobcTBEHMAT KanuTan Ha prnaTa Ce CbCTOM OT ABa elfieMeHTa:

e Kanutan oT nbpBu pes, KOWTO BKIOYBA aKLMOHEPHUA KanuTtarn, npeMumMTe oT eMUCHUM Ha akumu,
3aKOHOBUTE pe3epBu, ApYriTe pe3epsu ¢ 06O NpegHasHadYeHue, HepasnpeaeneHaTa neyan6a ot
MUHanW roauMHW, opMTMpaHaTa Tekywa nedyanGa 3a NbpPBOTO Monyroave, pesepeuTe OT
TpaHcdhopMUpaHe Ha OTYETU B Apyra BanyTa M HEKOHTPONMpalLuTe y4yacTusi, HamarneHu CbC
CTOMHOCTTa Ha MOMoXUTenHaTta penytauus U Apyrute HemaTepuanHu akTMBU U HepeanuanpaHaTta
3ary6a oT (pMHaAHCOBMTE MHCTPYMEHTU Ha pasnonoXeHue 3a npogaxoa.

e Kanutan ot BTOpWM pen, KOWTO BKIOYBA MOAYUHEHU Macusw, MO-KOHKPETHO ObJITOBO KanuTaloB
WHCTPYMEHT U NOAYUHEH CPOYEH ObIIr.

Kbm enemeHTUTEe Ha kanutanosaTta 6asa ce npunarat cnegHunTe NIMMUTU. KanutanbT OT BTOPU pen
HEe MOXe [Oa npeBullaBa Kanutana OT NbpBU pen, a NoAYNHEHUAT CpOoYeH AObJIr HEe MOXe [da
npesuilaBsa 50 % ot kanuTana ot NbpBU pea. HamaneHuata Ha kanutanosata 6asa BkntoudBar
CI'IeLI,I/Id)MLIHMTe npoBn3nn 3a KpeanuTeH pUck.

I'Ipe3 nepunoaa prnaTa € cnas3uria BCUYKKN KanntaroBn N3nNCKBaHUA.
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3. YnpaBneHue Ha pucka, npoabinKeHue

C. KanutanoBa ageKkBaTHOCT, NpOoOgbIKEHUe

HunBOTO Ha KanuTanoBa ageKkBaTHOCT € KaKTO creaBa:

BanaHcoBa
cTonHocT/ycnoBHa PuckoBonpeTtermneHu

8 Xxurl. s1e. CTOUHOCT aKTUBU

2010 2009 2010 2009
PuckoBonpeTerneHn akTuBu 3a KpeaAuTeH PUCK
BanaHcoeu no3uyuu
KnacoBe ekcnosuuumn
LleHTpanHu npaBuTencTea u LeHTpanHm 6aHku 1,111,542 538,983 36,403 12,319
MexayHapoaHu 6aHku 3a pa3BuTue - 3,224 - -
UHCcTUTYUMM 123,335 268,535 37,492 65,644
Mpeanpuatna 2,462,179 1,977,273 2,433,889 1,948,053
Ekcnosuummn Ha gpebHo 508,642 533,454 369,494 511,035
B3emaHusi, o6e3neyeHn ¢ HeABMXKUMO UMYLLECTBO 383,677 395,941 134,287 197,971
MpocpoyeHn no3nummn*® 51,909 44,810 51,909 44,810
KonekTUBHU MHBECTULIMOHHU CXEMU 2,100 2,004 2,100 2,004
Opyrv nosunuum 323,709 314,536 195,795 164,549
O6uwo 4,967,093 4,078,760 3,261,369 2,946,385
3ad6anaHcoeu nosuyuu
KnacoBe ekcnosuuumn
LleHTpanHu npaBuTencTea n ueHTpanHu 6aHku 851 - - -
UHCcTUTYUMmn 15,464 26,704 3,468 7,147
Mpeanpuatua 465,959 495,301 187,034 209,004
Ekcnosuummn Ha gpebHo 226,751 226,810 3,515 2,473
B3emaHusi, 06e3neyeHun ¢ HeABMXMMO NMYLLIECTBO 4,109 4,640 708 1,143
Opyrvn nosumuuum - - 13 15
O6wo 713,134 753,455 194,738 219,782
Hdepueamu
KnacoBe ekcnosuuumn
MHcTutyumm 830 311 166 62
Mpeanpusatusa 72 - 72 -
Oo6wo 902 311 238 62
O6Lo puckoBonpeTerfneHn akTUBU 3a KpeauTeH pPUCK 3,456,345 3,166,229
PuckoBonpeTerneHn akTuBu 3a nasapeH puck 5,988 4,325
PuckoBonpeTerneHn akTuBM 3a onepaumoHeH pUck 358,675 327,113
O6Lo puckoBonpeTerneHn akTMBuU 3,821,008 3,497,667

Kanutanosu

OTHOLWEeHUs Ha KanuTanoBa afeKBaTHOCT KanuTtan CbOTHOLWeHUs %

2010 2009 2010 2009
KanuTtan ot nbpBU pen 390,169 363,237 10.21% 10.39%
CobcTBeH kanuTan (kanutanoBa 6a3a) 505,695 483,657 13.23% 13.83%
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4. UHdopmaumsa no cermeHTHn

MHdbopmauuaTa no cerMeHTM ce MpeacTaBs C orfed Ha reorpadckoTo pasnpedeneHve Ha
cermMeHTUTe Ha pynaTa. dopmaThbT ce 6asvpa Ha BbTpellHaTa (pMHAHCOBO-KOHTPOSIHA CTPYKTYpA.

OTunTaHETO U OLEHSIBAHETO Ha aKTMBUTE M NacuBuTe, npuxognte M pas3xogute no cCerMeHtTun e
OCHOBaHO Ha cHeToBOAHAaTa MNMOoJINTUKa, onncaHa B NPUIIOXXEeHNETO 3a cHeToBOAHATA NOJINTUKA.

Onepau,VMTe Mexnay CermeHTuTe ce n3BbpLuBaT Mo nas3apHU LEeHW.

pynata usBbpLlIBA AENHOCT OCHOBHO B bBbnrapus, HO cblo Taka uma onepauum B Kunbp u
AnbaHus.

Mpu npeacTtaBsAHeTo Ha WHgopMauuss Ha 6GasaTa Ha reorpaddCkM CerMeHTW, npuxoauTe W
pasxoauTe ce pasnpeaenaT Ha 6a3a MecTONoNoXeHWETO Ha noapasaeneHneTo Ha pynaTa, KoeTo
M reHepupa. AKTUBUTE U MacuBUTE MO CErMEHTW Ce pasnpedensT Bb3 OCHOBA Ha reorpadckoTo
MM MECTOMOMOXKEHNE.

8 Xxurl. r1e. Onepauun B Bbnrapua  Onepauum B 4yKOMHa Oo6wo
2010 2009 2010 2009 2010 2009
Mpuxoan ot nuxeun 374,459 342,290 23,331 20,588 397,790 362,878
Paaxoan 3a nuxsu (255,584) (232,196) (4,352) (2,532) (259,936) (234,728)
HeTeH nuxBeH goxopn 118,875 110,094 18,979 18,056 137,854 128,150
Mpuxoan oT Takcu n
KOMMWCUOHMN 62,997 57,813 979 926 63,976 58,739
Pasxogu 3a Takcu u
KOMWCUOHN (7,883) (7,754) (170) (121) (8,053) (7,875)
HeTeH poxopn oT Takcu
KOMMUCUOHU 55,114 50,059 809 805 55,923 50,864
AaMUHUCTPATUBHU
pasxoau (138,233)  (138,409) (6,335) (5,949) (144,568) (144,358)
2010 2009 2010 2009 2010 2009
AKTNBM 4,692,799 3,884,490 305,977 227,794 4,998,776 4,112,284
MacuBu 4,452,439 3,588,244 113,162 121,005 4,565,601 3,709,249
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4. MHdopmauumsa no cermeHTU, NnpoabIinKeHUe

B cneagBawarta tabnuua e npencrtaBeHoO pasnpenefnieHneTo Ha aktmBu M nacmBu, npuxogn wu

pasxoau no 6usHec cermeHTN KbM 1 3a roanHara, 3asbpluBawa Ha 31 gekemepu 2010 r.:

8 XxuJs. ne.
HeTHun
HeteH poxogq npuxogum ot [pyrvn HeTHM

Mpuxogu Pa3sxogu OT TakCcu u TbpProBCKU oOnepaTtuBHU
BusHec AxkTuBM MacuBn oOT NIUXBU 32 NIMXBM  KOMUCUOHU onepauum npuxoau
Tbproscko
BGaHknpaHe 2,711,599 664,066 298,535 (28,072) 15,563 - -
BaHkupaHe Ha
apebHo 705,495 3,621,627 89,491  (210,247) 5,180 - -
MexgyHapo-
OeH busHec - 263,095 - (21,557) 7,353 - -
KapTtoB
Oun3Hec - - - - 14,875 - -
IlnkBngHoct 1,358,513 8,826 9,764 (20) 9 943 449
OunuHr 9,232 247 - - (105) 7,809 4,019
O6cnyxBaHe
Ha KINUEeHTU - - - - 12,528 - -
Opyru 213,937 7,740 - (40) 520 - (21)
Oo6wo 4,998,776 4,565,601 397,790  (259,936) 55,923 8,752 4,447
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5. ®UHAHCOBM aKTUBU U NacuBMU
CueToBoAHa knacudpukaumsa n cnpaBegsiMBU CTOMHOCTHU

B TabnuuaTta no-gony e gageHa knacudukaumsata no kateropum Ha (OUHAHCOBUTE aKTUBU WU
nacvBu U TEXHUTE crnpaBeanuemn CToMHOCTU KbM 31 gekemBpu 2010 .

Ha [Apyru no
Kpeoutn pasnonoxe- amoptusmu- BanaH- CnpaBea-
3a [bpxaHu 7] HUue 3a paHa coBa nuea
8 Xxurl. ns. TbprysaHe OO Nagex B3eMaHuA npogax6a croMHocT [lpyrM CTOMHOCT CTOMHOCT

AKTUBU
MapuyHmn cpeactea u
B3eMaHus oT

LeHTpanHun 6aHku - - 434,148 - - 122,713 556,861 556,861
durHaHCOBW aKTUBYU
3a TbpryBaHe 16,641 - - - - - 16,641 16,641

MHBecTMLMN Ha
pa3snoroXeHue 3a

npogaxba - - - 715,405 - - 715,405 715,405
DOUHAHCOBU aKTMBU
ObpXaHu 0o nagex - 57,102 - - - - 57,102 56,949

BaemaHus ot 6aHkn
1 (bmHaHCOBU

MHCTUTYLMN - - 21,736 - - - 21,736 21,736

B3emaHusa ot

KNUeHTn - - 3,417,094 - - - 3,417,094 3,417,094
16,641 57,102 3,872,978 715,405 - 122,713 4,784,839 4,784,686

NMACUBHU

3agbimkeHnst KbM

6aHkn - - - - 8,826 - 8,826 8,826

3agbimkeHust KbM

OpYrn KNNeHTH - - - - 4,285,693 - 4,285,693 4,285,693

Opyru npneneyexu

cpencTea - - - - 116,725 - 116,725 116,725

Moa4nHeH cpoyeH

aobnr - - - - 47,169 - 47,169 47,169

[Obnroso kanutanos

WHCTPYMEHT - - - - 99,201 - 99,201 96,800

Opyrn dpmnHaHcoBm

nacusamu - - - - - 247 247 247

- - - - 4,557,614 247 4,557,861 4,555,460

CnpaBeanuBata CTOWHOCT Ha MapU4YHWTE CPeACTBa, MapUYHWUTE EKBMBASIEHTU, OEno3uTUTE Ha
BWXZOaHe U CPOYHWUTE Oeno3nTu e NpubnuanTenHo paeBHa Ha GanaHcoBaTa UM CTOMHOCT nopagu
KpaTKOCPOYHUAT UM MaTyputeT. CnpaBefdnvBaTa CTOMHOCT Ha B3eMaHusiTa OT KIUEHTU e
NpubnuanTenHo paBHa Ha GanaHcoBaTa UM CTOWHOCT, nopagu dakTa, Ye OCHOBHaTa 4acT OT
KpeauTHUSI MOPTGENN e ¢ NnaBaLliy NMXBEHU NPOLIEHTHM, KOUTO OTpPa3siBaT NPOMEHUTE B NasapHUTe
ycnosusi. CnipaBenuBaTa CTOMHOCT Ha Apyrute NpUBIIEYEHN CPeacTBa € NpubnuauTenHo paeHa
Ha GanaHcoBaTa MM CTOWHOCT mopagu hakTa, Ye B OCHOBHATa CU 4acT ApYyrute npuBrieYeHu
cpenctBa MMM ca C KpaTKOCPOYEH MaTypuTeT UMM ca C MnaBaliy JIMXBEHU MPOLIEHTW, KOUTO
0Tpa3sBaT NPOMEHWTE B Na3apHUTE YCIOBUSI.
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5. drHAHCOBM aKTUBU U NACUBU

CueToBOAHa KJ'IaCVI(bVIKaLI,VIﬂ n cnpaseannBumu CTOMHOCTMH, npoablixXeHune

B TabnuuaTta no-gony e gageHa knacudukaumsata no kateropum Ha (OUHAHCOBUTE aKTUBU U
nacusm 1 TEXHUTE cnpaBeanuBm CToMHocTM KbM 31 aekemepu 2009 r.

Opyru no
Ha pasnono- amopTu-
3a Tbpry- Abpxanu Kpegutu n XeHue 3a  3upaHa BanaHcoBa CnpaBegnuBa
8 Xxur. ne. BaHe 0 NageXx B3eMaHus npogax6a CTOMHOCT [pyrm CTOMHOCT CTOMHOCT
AKTUBU
MapunyHu cpenctea
1 B3eMaHus oT
LeHTpanHun 6aHku - - 460,871 - -142,921 603,792 603,792
DOUHAHCOBU aKTMBU
3a TbpryBaHe 9,023 - - - - - 9,023 9,023
MHBecTMLMN Ha
pasnonoxeHue 3a
npogaxba - - - 285,110 - - 285,110 285,110
dUHaAHCOBU aKTMBU
ObpaHu o nagex - 35,425 - - - - 35,425 35,402
BaemaHus ot
OaHKun 1
d1HaHcoBM
WHCTUTYL MU - - 26,187 - - - 26,187 26,187
BaemaHus ot
KITMEHTU - - 2,966,461 - - - 2,966,461 2,966,461
9,023 35,425 3,453,519 285,110 -142,921 3,925,998 3,925,975
NMACUBHU
3aabmMKeHNs KbM
6aHkn - - - - 7,650 - 7,650 7,650
3agbimkeHust KbM
OpYrn KNNeHTH - - - - 3,339,546 - 3,339,546 3,339,546
Opyru npneneyexu
cpencTea - - - - 193,363 - 193,363 193,363
Mog4nHeH cpoyeH
abnr - - - - 60,641 - 60,641 60,641
Owvnroso
KanuTanos
WHCTPYMEHT - - - - 98,952 - 98,952 99,252
Opyrn dpunHaHcoBm
nacuamu - - - - - 248 248 248
- - - - 3,700,152 248 3,700,400 3,700,700
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6. HeTeH nuxBeH goxopn

8 Xxur. ns. 2010 2009

Mpuxoau ot nuxsu
BaemaHus n cmeTkm npu 6aHKM U PUHAHCOBU MHCTUTYLINA 1,507 1,943
BaHkupaHe Ha apebHo 89,491 88,867
BaemaHunsa oT KopnopaTUBHU KINEHTH 266,262 227,938
BaemaHunsa oT Manku u cpegHu npeanpusaTns 28,331 30,402
MukpokpeouTtupaHe 3,942 4,771
[ObnroBn MHCTPYMEHTU 8,257 8,957
397,790 362,878

Pa3xoau 3a nuxsu
[enosnTtu oT 6aHkK (20) (1,002)
[lenoanTu oT Apyrn KNUeHTn (238,319) (186,446)
Lpyrv npnBneyeHn cpeacrea (4,048) (27,970)
Mog4nHeH cpoyeH obnr (5,884) (7,252)
[bnrosBo kKanuTanoB UHCTPYMEHT (11,625) (11,670)
JInanHrosu gorosopw v Apyru (40) (388)
(259,936) (234,728)
HeTeH nuxBeH goxopn 137,854 128,150

3a 2010 r. MpM3HATMAT MMXBEH Npuxod OT uHAMBUAYyanHo obesueHeHn (UHAHCOBWU aKkTUBK
(B3emaHus oT knneHTn) Bbanuaa Ha 31,791 xun. ne (2009 r.: 22,190 xun. nB.).

7. HeTeH goxoa oT TakCU U KOMMCUOHM
8 Xursl. 8. 2010 2009
Mpuxoamn oT TaKCU U KOMUCUOHMU
AKpeguTmBKM 1 rapaHumnm 6,199 6,321
MnaTtexHn onepauunn 8,126 7,680
KriveHTCcKkn cmeTkn 13,930 8,985
KapTtun 21,223 20,131
Opyru 14,498 15,622
63,976 58,739
Pa3xoau 3a Takcu 1 KOMUCUOHM
AKpeauTuBM 1 rapaHumu (360) (669)
KopecnoHOeHTCKM CMeTKM (812) (880)
Kaptn (6,348) (5,835)
Opyru (533) (491)
(8,053) (7,875)
HeTeH goxon oT TakCU U KOMUCUOHU 55,923 50,864
8. HeTHM npuxoamn oT TLProBCKU onepauuun
8 Xxur. ns. 2010 2009
HeTHn npuxoawn/(pa3xoamn) oT TbProBCkU onepaumm oT:
- ObITOBU MHCTPYMEHTU 943 608
- KanuTanoBu MHCTPYMEHTHU 30 (665)
- NPOMEHU BbB BanyTHUTE KypcoBe 7,779 10,378
HeTeH npuxoa oT TbproBCKM onepauumn 8,752 10,321
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9.

10.

11.

Opyru HeTHM onepaTUBHU NpUxoau

8 Xxurs. ris.

Opyrn HETHM onepaTuMBHU Npuxoan/(pa3xoam), Bb3HUKBALLM OT:

- ObJITOBN NHCTPYMEHTU
- KanntanoBn NHCTPYMEHTU

- apymm

Opyru HeTHM onepaTUBHM Npuxoaun

AAMUHUCTPATUBHM pa3xoaun

8 Xuri. is.

A,D,MVIHI/ICTpaTVIBH nTe pas3xogun BKIo4YBaT:

- Pa3sxogu 3a nepcoHan
- AMopTusaums
- Peknama

- Pasxogu 3a Haemu

- TenekoMyHuKaLmm, copTyep 1 apyra KOMMIOTbpHA
noaapmbXKa

- Pasxogu 3a HepeanusnpaH gaHbyeH KpeauT

- AODMWHUCTPATMBHW, KOHCYNTaHTCKN, OOUT 1 APYTK
pasxoau

A,D,MI/IHVICTpaTMBHVI pas3xoau

2010 2009
449 788
4,016 -
(18) (173)
4,447 615
2010 2009
44,522 44,704
21,421 18,732
5,367 7,774
25,497 24,926
10,926 11,344
9,824 9,704
27,011 27,174
144,568 144,358

PasxoguTe 3a nepcoHan BKMOYBAT pas3xogu 3a 3annaTtv, CoumManHu U 34paBHM OCUIYPOBKW,
Ha4yucreHn B CLOTBETCTBUE C pasnopedduTe Ha MeCTHOTO 3akoHogatenctBo. O6wmAT Opon Ha
nepcoHana Ha 'pynata kbM 31 gekemBpu 2010 r. e 2,690 yoeka (2009 r.: 2,486).

O6Ge3ueHKa

8 Xurl. ne.
YBenuuyeHne Ha obe3LieHKaTa

BsemaHusi om knueHmu

UHeecmuyuu Ha pa3rornoxeHue 3a npodaxba
HamaneHune Ha obe3ueHKaTa

BsemaHusi om knueHmu

O6e3ueHKa, HeTHO

2010 2009
(38,437) (36,089)
- (3,038)
11,338 28,162
(27,099) (10,965)
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12.

13.

Pasxoau 3a paHbUM

8 Xxur. ns. 2010 2009
Tekywm gaHbum (2,161) (4,238)
OTcpoyeHn aaHbLm (BUx benexka 22) (1,304) (215)
Pa3xoau 3a paHbumn (3,465) (4,453)
PaBHeHne mexay OaHbYHMSA pa3xon u cyeToBogHaTta nevanba, KakTo cnegsa:
8 Xxurl. ns. 2010 2009
CueToBOAHa neyanb6a npeau obnaraHe 31,316 34,249
KoprnopaTuBeH aaHbK N0 CbOTBETHATa JaHbyHa CTaBka
(10% 3a 2010 1 10% 3a 2009) 3,132 3,425
EdekT oT faHbYHM CTaBKU Ha YyXaeCTpaHHU AbluepHn
npeanpudaTna U KINoHoBe 19 170
HaHbyeH edekT OT NOCTOAHHW AaHbYHU PasfuKm (990) 643
HaHbyeH edekT OT BpeMeHHN pasnuku 1,304 215
Pa3xoau 3a gaHbK BbpXy Aoxoaa 3,465 4,453
EdekTnBHa gaHbYHa cTaBka 11.06% 13.00%
Joxoau Ha akuums
2010 2009
HeTHa nevan6a, nognexatlla Ha pa3npegeneHne Mexay
nputexarenure Ha obnkHoBEHM akuuun Ha baHkaTa (8 xur. n18.) 27,958 30,013
CpegHonpeTterneH 6pon Ha AbpXXaHUTE OOMKHOBEHM akuun (8
xunsou) 110,000 110,000
Joxoau Ha akuus (e s1eea) 0.25 0.27

OcHOBHUTE [OXOAM Ha akuud, usumcneHun cbrnacHo MCC 33, ce 6asupaTt Ha nevanbaTa,
rnoanexalla Ha pasnpegeneHve mMexay nputexaTtenute Ha obrukHoBeHW akuuu Ha BaHkaTta. lMpes
2010 r., kaTo M Npe3 npeaxogHaTa roguHa, He ca 6unu nsgaBaHyW KOHBEPTUPYEMM UMW ONLMOHHM
npaBa Bbpxy 0OMKHOBEHUTE akuuu Ha BaHkata. CnefoBaTenHo JOXOAMTE Ha aKuus ¢ HamarneHa

CTOMHOCT CbBMafaT C OCHOBHUTE JOXOAM Ha aKUUS.
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14. Mapu4yHKu cpencTBa U B3eMaHUA OT LieHTPanHu 6aHku

8 Xuri. Jis.

Kaca

- B IeBOBE

- B YyXadecTpaHHa BanyTa
BaemaHus oT LeHTpanHu 6aHku

PasnnawaTtenHun cMeTkn 1 B3eMaHns 0T MeCTHU BaHKu

PasnnaluaTtenHn CMeTK1 1 B3EMaHUS OT YyXKAeCTpaHHU
OaHKn

Oo6uwo

15. ®PuHaHCOBU aKTUBMU 3a TbpryBaHe

8 Xurl. ne.
O6nuraumm n apyrv LeHHW KHKa u3gageHu oT:
BwnrapckoTo npaBMTENCTBO, OLEHEHN C penTuHr BBB:
- AEHOMMHUPaHU B NEBOBE
- AEHOMVIHMPaHW B YyXOeCcTpaHHa BanyTa
Bbbnrapcku 6aHku ¢ pentnHr BBB-

YyxgecTpaHHu 6aHku ¢ perTuHr AAA

Opyri n3gatenu - KanuTanoBu UHCTPYMEHTH
(HepenTUHroBaHu)

O6uwo

16. MHBecTULMM Ha pa3nonoxeHue 3a npopaxoba

8 Xursl. Jis.

O6nuraumm 1 gpyrv LEeHHN KHUXa U3nagdeHu oT:

BbnrapckoTo NnpaBuTENCTBO

- AEHOMUWHMPaHK B 6bArapckyn nesose

- AEHOMUWHWMPaHW B YyXAecTpaHHa BanyTa
Yyxau npasutencrea

- CbKpPOBWLLHN GOHOBE

- NpaBUTENCTBEHN OBnuUraumm
YyxgecTpaHHM GaHKm
Opyrv nsgartenu - kKanutanoBu UHCTPYMEHTH

oo6uwo

2010 2009
85,366 97,145
37,347 45,776

383,064 261,943
7,000 4,094
44,084 194,834
556,861 603,792
2010 2009
3,898 2,638
7,574 -
1,956 -

- 3,224

3,213 3,161
16,641 9,023

2010 2009

31,839 27,688

8,797 5,376
626,225 214,160
4,973 -
37,552 35,166
6,019 2,720
715,405 285,110
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17. PUHAHCOBU aKTUBM, AbpPXaHn 4o napgex

L bnrocpoyHnTe LIEHHWU KHUXKA, ObpXaHW 00 Najex, npeacTtaBnsBaT OblFOBU UHBECTULMU, KOUTO
pynaTa MMa HAMEPEHUETO U Bb3MOXHOCTTA Aa AbpPXKK 40 Najex.

8 Xxur. ns. 2010 2009
LleHHM kHWXa obpXaHu 40 nagex, EMUTUPaHN OT:
BbnrapckoTo NnpaBuMTENCTBO 29,371 21,833
Yyxau npasutencrea 18,895 5,407
YyxxgecTpaHHn 6aHKu 8,836 8,185
Oo6wo 57,102 35,425
18. B3emaHunsa ot 6aHKku U pHAHCOBU MHCTUTYLUM
€)) AHanus no BugoBe
8 Xurl. 1e. 2010 2009
B3emaHus ot 6aHku 13,316 20,007
BaemaHusa no gorosopu 3a
obpaTHa npogaxba (Bnx 6enexka 30) 5,910 2,810
Opyru 2,510 3,370
O6wo 21,736 26,187

(b) leorpadhckn aHanuns

8 Xxur. ns. 2010 2009
MecTHM 6aHKK U PUHAHCOBM UHCTUTYLMM 6,298 3,491
YyxgecTpaHHu 6aHku 1 unHaHCOBU
WHCTUTYLMUMU 15,438 22,696
O6wo 21,736 26,187
19. B3emaHusa oT KNMeHTU
8 Xxur. ns. 2010 2009
BaHkupaHe Ha gpebHo
- MoTtpebutencku kpeanTn 199,671 210,334
- InoTteyHu kpeantn 355,737 360,781
- KpeantHu kaptn 187,266 166,802
Manku 1 cpegHu npeanpusaTus 240,128 219,053
MukpokpeanTnpaHe 27,017 29,456
KopnopaTuBHU KITMEHTH 2,505,101 2,053,237
O6esueHka (97,826) (73,202)
O6wo 3,417,094 2,966,461

(a) [OBwxeHue B obGe3LeHKaTa

8 Xurl. .

Canpo kbM 1 siHyapu 2010 r. 73,202
JonbnHUTENHO HaYncneHa 38,437
PeuHTterpupaHa (11,338)
OTnucaHu B3eMaHus (2,466)
Edpekt oT NnpomsiHa BbB BanyTHUTE KypcoBe (9)
Canpgo kbm 31 gekemBpu 2010 r. 97,826
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20. Mmotu n obopyaBaHe
AktnBu B lMopobpeHuns
8 Xxur. ns. 3emsa un MawuHuun  TpaHcnopT- npouec Ha Ha HaeTu
crpagu obopyaBaHe HUW cpeacTBa  M3rpaxgaHe aKTUBMH O6wo
OTyeTHa cTOMHOCT
Kbm 1 aHyapu 2009 r. 12,367 97,196 6,261 60,104 39,468 215,396
Mpnaobutn - 283 - 11,625 27 11,935
W3nes3nu ot ynoTtpeba (1,538) (4,768) (309) (73) (502) (7,190)
MpexBbpneHn - 12,929 7 (36,325) 9,143  (14,246)
KbMm 31 nekemspu 2009 . 10,829 105,640 5,959 35,331 48,136 205,895
Mpnoobutn - 56 31 16,982 168 17,237
KypcoBu pasnuku ot
npeunsuymncnsBaHe Ha
YyXgecTpaHHu onepauum - an 2) ) 9) (29)
MpnaobuTtn Ypes busHec
KOMOUHaLnn - 3 - - - 3
M3nes3nu ot ynoTtpeba (448) (3,478) (79) (463) (365) (4,833)
MpexBbprieHn 2,258 14,128 274 (26,440) 9,502 (278)
Kbm 31 nekemepu 2010 r. 12,639 116,332 6,183 25,409 57,432 217,995
AmMopTusaums
Kbm 1 saHyapu 2009 r. 3,603 44,641 3,632 - 10,161 62,037
HauncneHa npes rognHata 378 12,930 871 - 3,160 17,339
3a uanesnute ot ynotpeba (571) (4,086) (260) - (357) (5,274)
Kbm 31 gekemepum 2009 r. 3,410 53,485 4,243 - 12,964 74,102
KypcoBwu pasnuku ot
npeusyncnsBaHe Ha
YyXXgecTpaHHu onepauum - 9) - - 3) (12)
3a npugobuTtute upes
Ou13HeC KomMBUHaLum - 2 - - - 2
HauncneHa npes rognHata 378 14,596 769 - 3,500 19,243
3a uanesnute ot ynotpeba (209) (3,352) (79) - (263) (3,903)
Ktm 31 gekemspu 2010 . 3,579 64,722 4,933 - 16,198 89,432
BanaHcoBa cToMHOCT
Kbm 1 ssHyapwm 2009 r. 8,764 52,555 2,629 60,104 29,307 153,359
Kbtm 31 pekemBpwm 2009 r. 7,419 52,155 1,716 35,331 35,172 131,793
Kbm 31 pekemBpum 2010 T. 9,060 51,610 1,250 25,409 41,234 128,563
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21. HemaTtepuanHu aktueu

MporpamHu KsoTtu

npoAyKTU U NapHUKOBU MonoxutenHa
8 Xur. r1e. NULEH3N rasoese penyTauus O6wo
OT4yeTHa CTOMHOCT
Kbm 1 saHyapu 2009 . 8,487 - 107 8,594
Mpnoobutn 88 - - 88
W3nesnu ot ynoTtpeba (134) - - (134)
MpexBbpneHn 14,246 - - 14,246
Ktm 31 gekemspu 2009 . 22,687 - 107 22,794
Mpupobutn 36 - - 36
KypcoBu pasnukn ot
npevsyncnsaBaHe Ha
YyyxXgecTtpaHHu onepauum Q) - - (2)
MpnaobuTtn Ypes busHec
KOMOUWHaumm 100 3,820 480 4,400
M3nesnu ot ynoTtpeba (745) - - (745)
MpexBbpneHu 278 - - 278
Kbm 31 pekemBpum 2010 T. 22,355 3,820 587 26,762
AmMopTusaums
Kbm 1 aHyapu 2009 r. 2,963 - - 2,963
HauncneHa npes rognHata 1,393 - - 1,393
3a uanesnute ot ynotpeba (105) - - (105)
Kbm 31 gekemspu 2009 r. 4,251 - - 4,251
3a npupobutuTte Ypes busHec
KOMOUHaLnn 81 - - 81
HauucneHa npes rognHaTa 2,178 - - 2,178
3a nanesnute ot ynotpeba (745) - - (745)
Kbm 31 gekemBpum 2010 r. 5,765 - - 5,765
BanaHcoBa cToMHOCT
Kbm 1 sHyapwm 2009 r. 5,524 - 107 5,631
Kbm 31 pekemBpum 2009 r. 18,436 - 107 18,543
Kbm 31 pekemBpum 2010 T. 16,590 3,820 587 20,997
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22. OTCpoYeHn AaHbLM

OTcpoyeHnTe gaHbLM Ca KankynmpaHu 3a BCUYKM BPEMEHHU AaHbYHM pasnukuK, KaTo € U3Nnon3eaH
MeToabT Ha BanaHcoBMTe Nacusm Ha 6asa OCHOBEH AaHbYeH npoueHT 10%.

CymaTa Ha OTCPO4YEHNA OaHBK Ce OTHAcC4A 3a crnegHUTe akTuBu U NacuBu:

8 Xxurl. ns. AkTUBM Macusn HeTHo

2010 2010 2009 2010 2009
WmoTtun, obopyaBaHe u
HemaTepuarnHu akTusu - 3,017 2,273 3,017 2,273
Opyrn (208) 439 63 231 (329)
HeTHn paHb4HM
(akTmBM)/nacuem (208) 3,456 2,336 3,248 1,944

[BmxeHnaTa BbB BpeMeHHuTe pasnuku npes 2010 r., Ha cTtorHocT 1,304 xun. nB, ca OTYETEHMU B

HeTHaTa neyanba 3a nepuoaa.

23. Opyru akTuem

8 Xurs. ris.

Pa3xogu 3a 6baeLum nepnogm
3nato

Opyrn aktmnen

Oo6wo

24. 3aabmKeHus KbM 6GaHKK
8 Xurl. r1e.

CpoyHu genosntu

TekyLwm cmeTku
O6uwo

25. 3aabmKkeHus KbM ApYry KIUeHTH
8 xur. ns.

"paxpaHu
- TEKYLLM CMETKMN
- CPOYHM Aeno3nTn
Tbprosum 1 Ny6NNYHN NHCTUTYLUN

- TeKYLLN CMETKN
- CPOYHM Oeno3nTun

O6uwo

2010 2009

10,288 5,003
6,723 7,538
47,366 23,409
64,377 35,950

2010 2009

7,000 6,359

1,826 1,291

8,826 7,650

2010 2009
471,399 319,647
3,150,228 2,389,561
273,305 299,011
390,761 331,327
4,285,693 3,339,546
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26.

27.

Opyru npueneyeHn cpeacrea

8 Xxur. 11s. 2010 2009
3aabmkeHns No NOTBbPAEHN akpeauTnBem 15,375 14,151
3agbiKkeHus o cnopa3yMeHus 3a obpaTHo

n3kynyBaHe (Bumx 6enexka 30) 21,208 85,293
Opyrn cpovHu 3agbImKeHUs 80,142 93,919
O6wo 116,725 193,363

Opyrn CpoYHM 3adbiDKEeHUs BKMIOYBAT MNPEeAMMHO (OUHAHCMpaHWS MONyYeHW OT (hMHAHCOBU

MHCTUTYUUN NO OTNYCHATU KpeauTHU NNHNN.

Moa4yuHeH cpoYeH AbNr

Kbm 31 pekemBpu 2010 rogmHa baHkaTta e cknodmna wecT OTAENMHM CNopa3yMeHnst 3a NogvvHeH
CPOYEH ABLMM C YeTUpPU pas3nuyHKn KpeguTopa. Benykn Te3m 3aemu ca v3gageHu Mo aHrnmMncKoTo

3aKOHOOAaTEJICTBO U pPeCypCbT € npuBredyeH ot N3TOYHNUN N3BBH Ebnrapvm.

MoaunHeHnaT abnr Moxe aa 6vae aHanm3npaH KakTo cneasa:

8 Xxur. ne.
AmopTusupaHa

OpurnHanHa OpuruHaneH CTOMHOCT KbM

Kpeautop rnaBHuUa CpoOK Mapex 31 nekemBpyn 2010 .
Growth Management Limited 5,867 10 rognun  27.08.2014 13,163
Growth Management Limited 3,912 10 rognHn  24.02.2015 6,980
Hillside Apex Fund Limited 9,779 10 rognun  01.03.2015 9,397
Growth Management Limited 1,956 10 rognHn  17.03.2015 3,441
ING Bank NV 9,779 10 roguHn  22.04.2015 10,136
Hypo-Alpe-Adria Bank 3,912 10 roanHn  14.04.2015 4,052
Oo6wo 35,205 47,169

TpeTMpaHeTo Ha Te3n nacuBu 3a UEeNNTEe Ha KanutarynoBaTa aAeKBATHOCT KaTo Kanutaln OT BTOpPU
pen e B CbOTBETCTBME C U3NCKBaAHUATaA Ha 6'bﬂrapCKOTO 3akoHogaTencteo. Bcuukn nnawaHmns
npegun nagex no nog4YnHeHna obvir ca npegmMmeT Ha NMCMeHOo o,u,o6peHV|e oT 5bnrapCKaTa HapoaHa

6aHka.
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28.

29.

30.

.u'bﬂ roBoO KanntanoB UHCTPYMEHT

8 Xxurl. r1e. AmMopTH3NpaHa CTONMHOCT
MaeHuua kbm 31 gekemBpu 2010 r.

BescpquM rapaHTupaHu nog4ynHeHn

obnuraumm 27 MnH. eBpo 52,807 54,873
BescpoyHmM rapaHTpaHn Nog4YMHEHN

obnurauum 21 MrH. eBpo 41,073 44,328
O6uwo 93,880 99,201

Be3cpoyHuTe MoauYMHEHW rapaHTupaHu obnurauuun, nsgageHn ot First Investment Finance B.V.,
OPYKEeCTBO C OrpaHuyeHa OTroOBOPHOCT, PErucTpyMpaHo CbrnacHo 3akoHuTe Ha Kpanctso
Xonangus, gbuepHo apyxectso, 100% npuTexasaHo oT baHkaTta, ca m3uano rapaHtTMpaHu oT
BaHkaTa. Ycnosusita no obnvrayuute oTroBapsaT Ha U3MCKBAHMATA 3a KanuTanoBa ageKkBaTHOCT OT
Hapen6a Ne 8 nsgagerHa ot bHB. Cymute no 6e3cpoyHnTE NOAYMHEHN OBNMrauumn ca BKITHOYEHN B
KanuTana oT BTOpW pejd crief noryvyaBaHe Ha CbOTBETHU paspelleHnsa oT bbnrapckata HapogHa
OaHka.

Opyrn nacuem

8 Xxur. ne. 2010 2009
3aabmkeHnst KbM NepcoHana 1,822 3,668
TekylWwn AaHbYHY 3a0bIDKEHUSA 1,080 1,131
Apyrv kpeautopu 1,590 2,106
Oo6wo 4,492 6,905

Cnopa3ymeHus 3a o6paTHO M3KynyBaHe u npoaaxo6a

pynata npuBnuya cpefgctea 4ype3 npopaxba Ha MHAHCOBM WHCTPYMEHTU nopg dopmaTta Ha
Aorosop, No cunara Ha komTo [pynata ce 3agbikasa fa msnnaTtv npuBredyeHUTe cpeacTsa
nocpeacTBoM 0BpaTHOTO M3KyrnyBaHe Ha Te3n WHCTPYMEHTW Ha onpefeneHa Obdelwla gata Ha
cbllaTa LUeHa nmocC Nuxea C npeaBapuTenHo ornpegeneH npoueHT. B 3asucumocT oOT
npeobnagasallns NMMXBEH NPOLIEHT TE3N CAEMKN ca YeCTo M3NOoM3BaHO CPeACcTBO 3a KPaTKOCPOYHO
duHaHcMpaHe Ha nuxBOHOCHM akTmBu. Kbm 31 gekemepu 2010 r. npogageHuTe akTMBWM NO
A0rosopu 3a obpaTHO U3KynyBaHe ca:

8 xuJsl. fe. CnpaBegnuBa CTOMHOCT BanaHcoBa cToMHOCT

Ha 3aNoXEeHUTE aKTUBU Ha CbOTBETHUTE 3a4bIKEHUSA
Bbnrapcku gbp)XaBHWU LEHHW KHUXKA 1,938 1,970
Opyrv obpXaBHU LEHHN KHMXa 22,107 19,238
O6wo 24,045 21,208

Kbm 31 nekempu 2009 r., npogageHnTe akTMBM No AOroBOpKU 3a 06paTHO N3KynyBaHe ca:

8 Xxurs. ne. CnpaBeagnuesa CTOMHOCT BanaHcoBa cToMHOCT

Ha 3aNoXeHUTe aKTUBU Ha CbOTBETHUTE 3aAbIKeHUsA
Bbnrapckv gbpXaBHWU LEHHU KHUXKA 25,944 26,992
Opyrn obpKaBHU LEHHN KHMKa 58,264 58,301
O6wo 84,208 85,293
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30.

31.

(a)

(b)

Cnopa3symeHus 3a o6paTHO U3KynyBaHe U npogax6a, npoabIKeHue

pynata cbwo Taka 3akynyBa (WHAHCOBM MWHCTPYMEHTM nog opmarta Ha [oroBopu 3a
npopaxbara mm Ha 6Gbgewa pata (“‘gmoroBopu 3a obpaTHa npopaxba”). lNMpogaBaybT ce
3a4bipKkaBa [a 3akynu CblUMTE WAW CXOOHM MHCTPYMEHTW Ha MpeaBapuTenHo LOroBopeHa
O6boewa parta. [oroBopute 3a obpatHa npogaxba ce wm3nonseaTr KaTto WMHCTPYMEHT 3a
durHaHcupaHe Ha knneHTu. Kem 31 gekemspu 2010 r. 3aKkyneHuTe akTMBM NO cunaTta Ha AoroBopu
3a obpaTHaTa um npogaxba ca kakTo criegga:

8 Xursl. fie. CnpaBegnuea CTOMHOCT
Ha NpUeTUTe KaTto BanaHcoBa CTOMHOCT Ha
obGe3nevyeHne akTMBMU B3eMaHeTo
bbnrapcku agbpXKaBHU LEHHU KHWXKaA 5,863 5,910
O6wo 5,863 5,910

Kbm 31 gekemBpu 2009 r. 3aKkyneHnTe akTUBM MO cunaTta Ha OoroBopu 3a obpartHa npogaxba ca:

& xun. 1ie. CnpaBegnuBa CTOMHOCT
Ha NpuUeTUTe KaTo BanaHcoBa CTOMHOCT Ha
obe3nevyeHne akTMBMU B3eMaHeTo
Bbnrapckv gbpXaBHWU LEHHM KHUXKA 2,945 2,810
Oo6wo 2,945 2,810

KanuTtan v pe3sepsu
Bpoi n HoMMHanHa CTOMHOCT Ha usgapeHuTe akumm kbM 31 gekemspu 2010 r.

Kbm 31 pekemBpu 2010 r. akuMoHepHUST kanuTan Ha baHkaTta e B pasmep Ha 110,000,000 nB.,
pasgeneH Ha 110,000,000 o6ukHOBeHM 6e3HanUuHM akumym C NpaBoO Ha rnac, C HOMWHamHa
CTOMHOCT OT 1 NB. BcAKa. AKLIMOHEPHUAT KanuTan e BHeCEH U3LSMO.

AKUMOHepHUAT kanuTan Ha baHkata e ysenuyeH ot 100,000,000 ns. Ha 110,000,000 nB. B
pe3ynTaT OT YCMEeLWHOo MbpBUYHO NyonuyHo npeanaraHe Ha 10,000,000 HoBM Ge3HaANUYHKU aKUMK
ype3 bwvnrapckata ¢oHgoBa 6opca — Codwmsi, 1 e perncTpupaH B TbProBCKMA pPerncTbp npu
Codhuiickn rpaacku cba Ha 4 toHn 2007 r. 3a ga ynecHu mMbpBMYHOTO NyOGMMYHO MpeanaraHe u
npegun HeroBoTo CTapTupaHe, HOMUHaNHaTa CTOMHOCT Ha akuuuiTe Ha baHkata e HamaneHa ot 10
nB. Ha 1 nB., ¢ peweHne Ha O6woTo cbbpaHue Ha akumoHepute, 6e3 ToBa Aa 3acsara obwus
pa3mep Ha akLMOHEepHUS Kanutan u oTAeNHUTe ASNOBU y4acTus.

AKumnoHepu

TabnvuaTta no-gony nocoyBa Te3W akUMOHEepW, KOUTO MpuTexaBaT akuum Ha baHkata kbm 31
aekemepu 2010 r., 3aegHO ¢ 6post U NpoLeHTa Ha 06O eMUTMPaHUTE aKLMW.
% OT eMUTUPaAHUA

aKUMOHepeH
Bpon akuum Kanutan

I"-H VBanno Aumutpos MyTaduunes 31,830,000 28.94

I"-H Lieko Togopos MuHeB 31,830,000 28.94

JlerHaHo EHTbpnpana Nlumntng, Knnwp 8,450,000 7.68

[omeHunko BeHybpc Jiumutna, bputaHckm

Bupo)KuMHCKN ocTpoBM 10,695,000 9.72

Padaena KbHcanTbHTC JIumuntna, BputaHcku

BupmKnHckn octposu 10,695,000 9.72

Opyrv akumMoHepu (akunMoHepu, NnpuTexasalim

aKuun, npeameT Ha cBoboaHa TbproBus Ha

BvnrapckaTta dpoHgoBa 6opca - Codms) 16,500,000 15.00

O6wo 110,000,000 100.00
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31.

(b)

(c)

32.
(@)

Kanutan v pesepBu, npoabikeHne
AxuunoHepu, npoabMKEeHUe

MoHacTosALEM BCUMYKM HOBOEMWUTMPAHM akuuy, NMKC 4YacTTa OT CbLUECTBYBALMTE aKuuw,
cobcTBeHocT Ha NMbpBa unHaHcoBa Bpokepcka kblia OO/, npogageHy Ha HOBU UHBECTUTOPU MpU
YCIOBUSITA Ha MbPBUYHO Ny6nMYHO npeanarade (obwo 16,500,000 akumm), ce TbpryBaT cBOOOAHO
Ha BbnrapckaTta poHgoBa 6opca - Codus.

3aKkoHOBU pe3epBuU

3akoHOBWTE pe3epBM BKMOYBAT CyMW, 3aferieHn 3a Uenu, pernameHTupaHu B MECTHOTO
3akoHogaTtencteo. CbrnacHo 6bLArapckoTo 3akoHogaTtesncTteo baHkaTa e 3agbiikeHa ga 3agenu
Han-manko 1/10 oT roguwHata cuM neyanba KaTto 3akOHOBM pe3epBM A0 MOMEHTa, B KOMTO
CbBKynHaTa um cyma gocturHe oo 1/10 oT akunmoHepHus kanuTan Ha baHkaTa.

Mpe3 2010 r., KakTo N Npe3 NpeaxoaHaTa rogmHa baHkaTta He e pasnpeaensana AuBNOEHTW.
YcnoBHU 3aabKeHus
3ap6anaHcoBu NacuBu

pynata npepoctaBs GaHKOBWM rapaHuMM M akpeouTuMBM C LIEN rapaHTMpaHe W3MbiHEHWETO Ha
aHraXXMMeHTM Ha CBOW KMMEHTW npep TpeTu cTpaHu. Tesu cnopasymeHuss mmaT UKCUpaHu
MUMUTK U OBMKHOBEHO MMAaT NepUoA Ha BanuaHOCT [0 ABE FOAVHMU.

CyMuTe MO CKIOYEHU Cropa3yMeHMs1 3a U3gaBaHe Ha YCITOBHU 3aObJDKEHUS ca NpefcTaBeHn B
Tabnuuarta no-gony crnopen cboTBeTHaTa kateropusi. CymuTe, oTpaseHu B Tabnuuata kaTo
3agbanaHCcoBM aHraXMMeHTH, NpeacTaBnsBaT MakcumanHaTa cyma Ha cyeToBoAHa 3aryba, kosaTo
e ce OTpa3n B OT4eTa 3a CbI/IHaHCOBOTO CbCTOdAHUE, B cnyqa|7| 4Ye KOHTpareHTuTe He U3NBITHAT
CcBOUTE 3aabIKEeHUs N BCUYk obeanedyeHns ce okaxkat 6e3 CTOMHOCT.

8 Xurs. fie. 2010 2009
BaHkoBM rapaHuumn

- B NeBoBe 102,650 165,731

- B YyXaecTpaHHa BanyTa 221,186 185,198
O6wo rapaHuum 323,836 350,929
HewnsnonassaHu KpeauTHU INHUN 303,400 289,482
3anucun Ha 3anoBep 8,093 14,295
AKpeauTuBK B YyKAeCTpaHHa BanyTa 77,805 98,749
O6wo 713,134 753,455

Te3n aHraXXMMeHTU M NOoTeHUManHU 3a0bMKeHNss HOCAT caMo 3aA0anaHcoB KpeauTeH pUCK, KaTo
CaMO TaKCUTe 3a aHraXXUMeEHT U NPOBU3NMTE 3a eBeHTyarHu 3arybu ce otpassiBaT B BanaHca go
MOMEHTa Ha U3TMYaHe Cpoka Ha MOEeTUsl aHraXXUMEHT UMW HEeroBOTO U3NblHeHue. NoBeyeTo OT
rnoeTuTe YCrioBHW 3aQbIMKEHUS Ce 04aKBa fa npuknioyaT, 6e3 ga ce HanoXat YaCTUYHU UMK MbITHK
nnawaxus no Tax. Mo Tasu npuymMHa cymuTe He NpeacTaenseat 6baeLmn napuyHn NoToLN.

KbMm gatata Ha oTyeTa HaAMa OPYrn CbLeCTBEHN aHIAXXMMEHTU N YCNOBHU 3abJDKEeHNUA, KOUTO Oa
M3ncKBaT JONbITHUTENTHO ONOBECTABaAHe.

KbMm 31 nekemBpu 2010 r. pasmepbT Ha obesnedeHnaTa No U3gafeHu rapaHLUum U akpeauTuem e
100%.
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33. MapuyHM cpeacTBa M NApUYHU €KBUBarNeHTU

3a uenuTte Ha oTyeTa 3a napunyHnUTe nortouun, napunyHmuTe cpenctea M napunvyHUTE eKBUBAJIEHTU
BKIMOYBAT criegHunTe canga c opurmHaneH cpok Ao 3 meceua:

8 Xxur. ns. 2010 2009

Mapu4yHK cpeacTBa 1 B3eMaHUs OT LEeHTpanHyu 6aHkm 556,861 603,792

B3aemaHus ot 6aHKkn 1 (oMHaAHCOBU NHCTUTYLINN C

opuruHaneH cpok go 3 meceua 3,420 8,292

O6wo 560,281 612,084
34. YcpeaHeHu canpga

YcpegHeHuTe 6anaHcoBK CTOMHOCTM Ha (PMHAHCOBWUTE akTWMBM W MacuBU ca NpeacTaBeHu No-gory.
Cymute ca W3YMCreHM W3MNOM3BaiikM CpPeaHO apUTMEeTMYHO Ha MeceyHuTe canga 3a BCUYKU
WUHCTPYMEHTMW.

8 Xur. ne. 2010 2009

PUHAHCOBU AKTUBMU

napl/l‘-IHI/I cpencrtea 1 B3eMaHuA OT LeHTpalHun

6aHkn 589,865 563,554
DrHaAHCOBW aKTMBW 3a TbpryBaHe 11,330 15,444
MHBecTuumn Ha pasnonoxeHue 3a npogaxba 526,513 308,848
DUHAHCOBW aKTUBU ObpXKaHW 40 Nagex 43,804 39,407
B3emMaHust oT 6aHKun 1 PUHAHCOBU MHCTUTYLIMM 22,561 26,581
BaemaHus oT KIMeHTn 3,167,615 3,002,265

PUHAHCOBU NMNACUBU

3aabimKkeHnsa KkbM 6aHKu 4,572 31,342
3aabmkeHnst KbM OPYrn KIMEHTU 3,842,321 3,045,372
Opyrvn npuBneveHu cpeacrea 135,475 517,305
Mog4nHeH cpoyeH obnr 53,994 57,176
[ObnroBo KanuTanoB UHCTPYMEHT 98,280 98,245
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35.

36.

(@)

Coenku cbe CBDbpP3aHu nuua

CTpaHuTe ce cuMTaT 3a CBbp3aHM ako efHaTa CTpaHa Uma Bb3MOXHOCTTA [a KOHTponupa unu ga
ynpaxHsiBa 3Ha4YMTEeNHO BRUsSIHME Hag Apyrata cTpaHa npu B3eMaHe Ha (OMHAHCOBU 1 onepaTyBHM
PeLLeHUs1, NN cTpaHnTe ca Nof 0oL, KOHTPO.

B pamkute Ha HopmanHaTa GaHKOBa AEWHOCT HsikoM GaHKOBM oOrnepauun ce M3BbPLUBAT CbC
CBbp3aHM nuua. ToBa BKMOYBA KPeauTW, AEeno3uTu U ApyrM TpaH3akumn. Tesu TpaH3akuuu ca
U3BBbPLUEHM MpPUX NasapHU ycnosus. PasmepbT Ha TpaH3akuuiTe M cangarta no TaX KbM Kpasi Ha
CbOTBETHMTE FOAMHU Ca KaKTo criega:

Bug cBbp3aHoCT

Nnua, KoHTpONUupawm
WUnun ynpasBnsaBawm

MpeanpusaTnsa nog ooy

BaHkaTa KOHTpON
& xun. ns. 2010 2009 2010 2009
Kpeautu
KpeouTtHa ekcrno3uuus B Ha4anoTo Ha
roguHarta 2,130 2,455 21,721 11,728
OTnycHaTtu/(noraceHun) kpeamTn npes
roguHata 867 (325) (2,666) 9,993
KpeouTHa ekcrno3uuus B Kpasa Ha
rognHaTta 2,997 2,130 19,055 21,721
Mony4yeHn oeno3nTn 1 saemun
B HavyanoTo Ha rognHaTta 8,306 6,419 25,075 4,090
Mony4yeHu/(n3nnaTeHn) npes rognHaTta (312) 1,887 (10,878) 20,985
B kpas Ha roguHaTa 7,994 8,306 14,197 25,075
lNMpepoctaBeHU Aeno3uTu
[eno3ntn B Ha4anoTo Ha rognHaTa - - 3,912 11,735
lMpepoctaseHu/(nagexupanu) 4eno3nTu -
npea rogMHata - 10 (7,823)
[eno3nTu B Kpasd Ha roguHaTa - - 3,922 3,912
MU3pageHun yCNOBHU 3aAbIKEHUs OT
MpynaTa
B HayanoTto Ha rognHaTta 2,280 1,475 1,322 2,102
OTnycHaTu/(n3Teknu) npes rognHata (1,076) 805 (33) (780)
B kpada Ha roguHaTa 1,204 2,280 1,289 1,322

Bb3HarpaxgeHusita Ha KM4OBMS ynpaBreHcku nepcoHan Ha pynata, usnnartenu npes 2010 r. ca
B pa3mep Ha 2,602 xun. nesa. (2009 r.: 2,780 xun. nB).

ObuepHu npeanpuaTtusa

First Investment Finance B.V.

Mpe3 anpun 2003 rogMHa baHkaTa cb3gaBa ApYXECTBO CbC creuuarnHa uen cbC cefanuvuie B
Xonangus ¢ cpmpma First Investment Finance B.V. [pyXecTBOTO € egHONMYHa cOOGCTBEHOCT Ha
Bankata. To e ydpefeHo 3a U3NbIIHEHWETO HA sICHA U TSCHO ONpeAerneHa uen - nony4yaBaHeTo Ha
3aeMu OT YyKaAM (PMHAHCOBU UHCTUTYLMU U NPUBMMYAHETO HA MHBECTUTOPU Ype3 EMUTMPAHETO Ha
obnuraumm n gpyrm coMHaHCOBM MHCTPYMEHTW, rapaHTupanun oT baHkaTa, cpegcTBaTa OT KOUTO ce
na3nonseaT 3a oMHaHCMpaHe Ha onepaummMte Ha baHkaTa. YCTaBHMAT akuuoHepeH KanuTan Ha
OPYXeCTBOTO Bb3nuaa Ha 90 xun. eBpo, pasgenenn B 900 0OMKHOBEHM akuuK, BCSIKa C HOMUHarHa
ctoriHocT ot 100 eBpo. U3papgeHn u nnateHn ca 180 akumu. BaHkaTa KoHconugupa cBosiTa
WHBECTULMS B NPEeAnpuUATUETO.
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36.

(b)

(c)

(d)

(e)

(f)

ObliepHU NpeanpusaTUs, NpoabIKeHne
OanHbpc kny6 Bbunrapusa A}

Mpe3 maw 2005 r. baHvkata npugodbu 80% ot kanutana Ha [anHbpc kny6 Bwnrapua Al
HpyxecTtBoTO € ydpeneHo npes3 1996 r. n npegMeTbT My Ha AEWHOCT BKIl0YBa NPeLCcTaBUTENCTBO,
areHTcTBO UK npouecuHr Ha [anHbpc kny® WHTepHewbHbn. Kvm 31 pekemspu 2010 r.
PEerncTpUpaHuSaT akLMOHEpPEH KanuTan Ha ApyxecTtBoTo e 610 xun. nB., a akuMOHEPHOTO y4acTue
Ha baHkaTa e 94.79%. baHkaTa KOHCcoNMaupa CBOsiTa MHBECTULMNS B NPeanpuUATUETO.

First Investment Bank - Albania Sh.a.

Mpe3 anpun 2006 r. baHkata yypeam First Investment Bank — Albania Sh.a. ¢ 99.9998%
aKunoHepHo y4dactue. Ha 27 toHm 2007 r. First Investment Bank — Albania Sh.a. nonyun nbnex
©aHKoB nuueH3 oT ueHTpanHaTta baHka Ha AnbaHua n Ha 1 centemBpu 2007 r. epekTUBHO noe
AerHocTTa Ha 6uswwnsa knoH NMUB — TupaHa, noemankm BCUYKNTE My NpaBa 1 3agbIKEHNs, akTUBM
1 nacuew.

Kbm 31 gekempu 2010 r. akumoHepHuaT kanutan Ha First Investment Bank — Albania Sh.a. e
10,975 xmn. eBpO, BHECEH U3LAMO, a aKLUMOHEPHOTO y4acTme Ha baHkaTta e 100%.

BaHkaTta koHconuaupa cBosiTa MHBECTULMS B NPEANPUATUETO.
,aeouta” 004 u ,,Peantop” OO0

Ha 11 aHyapu 2010 r. B Tbproeckus pernctbp bsxa Bnucawu gpyxectearta , Jebuta” OO un
,,Peantop” OO/, yupeaeHn cbBmecTHO oT baHkaTa u ,[TbpBa hmHaHcoBa Gpokepcka kblia” OO[.
[pyxecTtBaTa ca Bcako ¢ kanutan 150,000 nesa, pasnpeaeneH KakTo cneiea:

1.,,0ebuta” O0[ - 70% wunun 105,000 gsana 3a baHkata 1 30% mnnn 45,000 gana 3a ,,M®BK” OO.
2.,,Peantop” OO[ - 51% wnu 76,500 asna 3a bankata n 49% wnu 73,500 gana 3a ,,lM®BK” OO[.

OpyxecTBa ca ydpedeHn ga u3BbpluBaT AENHOCT KaTo obcnyxBalim gpyxecTBa MO CMUCHIIA Ha
un.18 ot 3akoHa 3a gpyxecTBaTa CbC crneynanHa MHBECTULMOHHA Uer. [TpeagMeTsT Ha AeHOCT Ha
- debuta” O0[ e npugobusaHe, obcnyxBaHe, ynpaBneHne n pasnopexaaHe ¢ B3EMaHUs, KakTo U
CcBbp3aHaTa C TOBa KOHCYNTaHTCKa AerHocT, a ,,Peantop” OO[ - ynpaBneHue, obcryxBaHe U
nogaobpXaHe Ha HeABWXMMU MMOTW, OpraHu3vpaHe W U3BbpLUBAHE Ha CTPOEXWU U nodobpeHus,
KaKTO 1 M3BbpLUBAHE Ha KOHCYNTaHTCKa AEeWHOCT B 06riacTTa Ha HeABWKUMUTE UMOTMW.

baHkaTa KOHCconngupa cBoATa MHBECTULUMA B NnpeanpuaTmuaTa.
»3ApaBHoocUurypurtenHa kaca ®u Xent” Al

Ha 5 aBryct 2010 r. baHkaTa npugobu MuHOpuTapeH nakeT akuum oT 2% OT Kanutana Ha
~3apaBHoocuryputenHa kaca lNpanm Xent” Al ¢ npaBo npu cneggallo yBenuueHve Ha kanutana
Ha OpYyXeCcTBOTO Aa 3anulie TakbB OpoM akuuu, KOWTO LWe W Aafde npaBaTa Ha MaKopuTapeH
aKLUMOHep.

Ha 8 oktomepu 2010 r. baHkaTa yBenuuM akUMOHEPHOTO CU yyacTue B ,34paBHOOCUTypUTENHA
kaca ®u Xent” ALl (buBwe HammeHoBaHve ,3gpaBHoocurypuTenHa kaca lNpanm Xent” Afl), kaTo
3anuca 2,755,000 6posi 06GUKHOBEHN MOUMEHHWM aKLUK OT KanuTana Ha 34PaBHOOCUIYPUTENHOTO
apyxectBo ¢ HomuHan 1 nes. Bcneacteue ysenuuveHueto kbM 31 gekempu 2010 r. baHkaTa
nputexaea 2,855,000 6pos NOMMeHHM akuun ¢ HomuHan 1 neB Bcsika, nNpeactasnsBawm 57.10%
OT KanuTana Ha OpYyXeCTBOTO.

BaHkaTta koHconuaupa cBosiTa UHBECTULMS B NPeAnpUATUETO.
Framas Enterprises Limited

Ha 22 HoemBpm 2010 r. BaHkata npmgobu 10,000 6pos akuum, npegcrtansasawm 100% ot
kanuTana Ha Framas Enterprises Limited, BputaHckn BupaXuHckmn ocTpoBwM, € Lien n3BbpLUBaHe Ha
cnomarareriHu ycnyru no cMuchna Ha 4n.2, an.4 ot 3akoHa 3a KpeauTHUTE UHCTUTYLIUN.

baHkaTta KOHCONnnaunpa cBodATa MHBECTULNA B NpeanpuAaTneTo.
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37.

(@)

(b)

(c)

Cb6uTUA, Bb3HUKHANMN crneg oTYeTHUA nepuvopn

YBenuuyeHue Ha akUMOHEpHOTO yvyacTue Ha BbaHkata B ,,3apaBHoocurypuTenHa kaca ®wu
Xent” Al

Ha 18 aHyapu 2011 r. BaHkaTta npmaobu 100,000 6post 0BMKHOBEHM MOMMEHHW akLMKM C NPaBO Ha
rmac, ¢ HOMWMHanHa CTOMHOCT 1 neB BCsAKa (BPeMEHHW YOOCTOBEPEHWs, 3amecTBallM akuuu),
npeactaesnsBawm 2% OT KanuTana Ha ,3apaBHoocuryputenHa kaca ®u Xent” AL. Bcneactsue Ha
npnaobuBaHeTo baHkaTa nputexaea 2,955,000 6posi 0GMKHOBEHN MOMMEHHWN aKLMK C HOMUHan 1
neB Bcska, npeactaBngasalum 59.10% oT kanutana Ha ApYyXecTBOTO.

,»,BonkaH ¢panHeHWwBbN cbpBUucuc” 00

Ha 7 despyapu 2011 r. baHkaTta npugobu 100 6poa apyxecteeHu asna, npeacrasnasawm 100%
OT KanuTana Ha ,bonkaH cdanHeHwbN cbpeucnc” OO 3a cymata oT 5 xun nB. [pyXecTBOTO € C
npegMeT Ha OeWHOCT: KOHCYNTaHTCKM YCryrM no BHeApsiBaHe Ha (pMHAHCOBU WHEOPMALMOHHM
cucTemMu 1 pa3paboTka Ha codTyep.

Emucuna obnurauum npu ycnoBuaTa Ha 4aCTHO npeagnaraHe

Ha 17 mapt 2011 r. baHkata u3gage Obnroso-kanuTanoB (XMBpuMAEH) WHCTPYMEHT (emucusi
obnuraumm), KONTO Bb3HaMepsiBa, crneq paspelleHne ot ctpaHa Ha BHB, ga sknoun B kanutana
CV OT MbpBU pef cbrracHo yn. 3a ot Hapeaba Ne 8 3a kanutanoBaTta agekBaTHOCT Ha KpeaAUTHUTE
nHCcTUTYUMKN. BaHkata nnacupa obnurauunte Npy ycnoBuATa Ha 4YacTHO npeanaraHe ¢ obuwa
HOMMHanNHa M emucuoHHa cTtonHocT 20,000 xun. eBpo, NpeacTaBnsBalM NbPBW TpaHWw OT
obnuraumMoHHa emucust ¢ npeaBuaeH obuw, pasmep go 40,000 xun. eBpo. O6Gnurauunte ca
nouMeHHu, 6e3HannyHKu, NMXBOHOCHM, 6e3CpoyHKu, HeobeaneyeHn, CBOOOOHO MPEXBbPNSEMU,
HEKOHBEPTMPYEMU N AbNOOKO NOAYMHEHM.
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Hacroswuar goknag 3a JeENHOCTTa € U3roTBEH HAa OCHOBAHWE U B CbOTBETCTBME C U3NCKBAHUATA Ha
yn. 33, an. 3 ot 3akoHa 3a cyeToBoACTBOTO, Yn. 100H oT 3akoHa 3a NyGrnMYHOTO NpegnaraHe Ha
LeHHM kHmka n Hapenba Ne 2 Ha KOH ot 17.09.2003 r. 3a npocnektute npu nyonuyHo npeanaraHe u
JonyckaHe 0O TbProBWsi Ha perynupaH nasap Ha LieHHU KHWKa U 3a pa3KpMBaHeTO Ha MHdopMauus
OT nybnuyHuTE [OpyXKecTBa M APYrMTe €MUTEHTU Ha UEHHU KHWxa, HauuoHanHus kopekc 3a

KOPMOpaTUBHO ynpaBreHue.
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MAKPOUKOHOMWYECKO PA3BUTUE

Mpe3 2010 r. 6bArapckata MKOHOMMKA OTYMTA NPU3HAUM Ha Bb3CTAHOBABAHE OT pelLecusTa nof
Bb34ENCTBUE HA HAPaCTBALLOTO BBbHLLHO TbpCeHe 1 No-bnaronpuaTtHaTa MexXayHapoaHa KOHIOHKTYpa.
MkoHOoMU4eckaTa akTMBHOCT OCTaBa HeycTon4MBa nopagu peauua 3agbpxallm dakropu, CBbp3aHu ¢
BbTPEWHOTO noTpebneHre, mnasapa Ha Tpyga W HUCKaTa WHBECTULMOHHA  aKTUBHOCT.
MakpoukoHoMmnyeckata CTabunHoCT B CTpaHata ce 3anasBa B pe3yntaT OT MnoaabpXaHeTo Ha
DOanaHcupaHa  dwckanHa  nonuMTuKa, dewcTBawaTta cuctema Ha o [llapuyeH cbBeT U
BMCOKOperynmpaHaTa 6aHkoBa cucrtema.

Tabnuua 1: MakKpOMKOHOMMYECKM NOoKasaTenu

2010r. 2009r. 2008r. | 2007r. 2006r.

BpyTeH BbTpeLLEH NpoaykKT, peaneH pbeT (%) 0,2 (5,5) 6,2 6,4 6,5
MoTpebneHue, peaneH pbeT (%) (1,1 (7,3) 2,6 7,2 7,5
VHBeCT1UMM B OCHOBEH KanuTan, peaneH pbeT (%) (16,5) (17,6) 21,9 11,8 13,1
WHdpnauus B kpas Ha neproaa (%) 4,5 0,6 7,8 12,5 6,5
CpegHoroguwwiHa nHgnauus (%) 2,4 2,8 12,3 8,4 7,3
BespaboTuua (%) 9,2 9,1 6,3 6,9 9,1
Tekywia cmeTka (% ot BBI) (0,8) (9,9) (23,1) (25,2) (17,6)
Tbproscko cango (% ot BBI) (6,7) (11,9) (24,3) (23,5) (21,0)
BanyTtHu pesepsu Ha BHB (MnH. eBpo) 12977 | 12919 12713 | 11937 8 926
Mpekn yyxxgectpaHHu nHsectuumn (% ot BBIM) 3,8 9,4 18,9 29,4 23,5
BpyTeH BbHWeH abnr (% ot BBIM) 102,3 107,9 104,7 94,3 82,0
BvHWweH gbnr Ha nybnuyHus cektop (% ot BBIM) 11,9 11,9 11,0 13,3 18,0
Kypc Ha waTtckus gonap (nesose 3a 1 gonap) 1,47 1,36 1,39 1,33 1,49

MN3To4HmK: MMHMUCTEPCTBO Ha nkoHoMuKaTa, Bbnrapcka HapoaHa 6aHka, HaumoHaneH cTaTtucTMieckn MHCTUTYT

Mpe3 2010 r. nkoHoMMKaTa Ha CTpaHaTa GaBHO M3nM3a OT peuecusaTa, KaTo OTYNTa UKOHOMUYECKU
pactex oT 0,2% obwo 3a roguHata (2009: cnag ot 5,5%). TeHaeHumaTa Ha pacTex Ha GpyTHUA
BbTpeLleH NPOAYKT Ce 3acunea npes nocnegHoTo Tpumeceyne Ha 2010 r., koraTo e OT4YeTeH peaneH
Temn Ha yBenunyeHne ot 3,1%. 3a pactexa gonpuHacs otyeteHunsa 16,2% pbCT npu obema Ha n3Hoca,
cneacTBue OT 3aCUIIEHOTO BBHLUHO TbpPCeHe U No-gobpaTta MmexayHapodHa cpefa.

®urypa 1: Komnoentu Ha BBI
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M3TouHmk: HaumoHaneH ctatucTuieckm WHCTUTYT
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OrpaHnunTenn 3a pacrtexa ocTaBaT HMCKaTa MHBECTULIMOHHA aKTMBHOCT, KOATO cnaga ¢ 16,5% npes
rognHata (2009: -17,6%) n KpamHoTo noTpebneHue, koeto ce noHwkasa ¢ 1,1% (2009: 7,3%),
MOBMMSIHO OT AMHaMMKaTa Ha AoXoAWTe, CBbp3aHa CbC chaja B 3aeTOCTTa M MOBMLIEHATa HOpMa Ha
CnecTaBaHMs Ha JOMaKMHCTBaTa.

Hali-Bncok pactex e oTyeTeH B ccpepaTta Ha CerickoTo cTtonaHcTeBo — 3,9%, B pesynrtart oT gobpute
KNUMaTUYHM YCIOBUS U MO-BMCOKMST M3HOC Ha CYPOBWHM 3a XpaHUTENHW npogykTn. B cektopa Ha
WMHOYCTpUSTa YBENUYEHNE € perucTpupaHo npu gobmBHaTa u npepaboTBaliata NPOMULLIIEHOCT — C
2,3% v npu ctpoutencteoto — ¢ 0,9%. B cipepaTa Ha ycnyrute pbCT € oTYeTeH npu 6usHec ycnyrute
1 bmHaHCoBOTO nocpefHudecTBo — ¢ 1,3%, a cnag — Npu TbprosusaTa u TpaHcnopTa — ¢ 1,8% u npu
AbPXaBHOTO ynpaBneHune, 3gpaBeona3BaHe 1 obpasoBaHme.

Bbnpeku ekcnopTHaTa akTMBHOCT MPOLLECHT Ha Bb3CTAaHOBABAaHE Ha MKOHOMMKATa Npoabikaea aa ce
cbnbckBa CbC 3agbpkawy akTopu, CBbp3aHW C Masapa Ha Tpyda M Hamansisawmsi NpUTOK Ha
yYyXgecTtpaHHu kanuTtanu. bespaboTuuara B cTpaHaTa ocTaBa Ha BUCOKM HuMBa — 9,2% 3a 2010 r.
(2009: 9,1%; 2008: 6,3%; 2007: 6,9%; 2006: 9,1%), noa cpegnute 3a EC — 9,6% (2009: 9,5%) n
EBpo3soHaTa — 10,0% (2009: 9,9%).

Mpekunte vyxgecTpaHHW MHBECTMUMW NPOAbIKaBaT CBOATA TEHAEHUMS Ha HamansBaHe — KbM Kpas
Ha roguHaTa Te Bb3nu3aT Ha 1359 mnH. espo (3,8% ot BBI), unn c 58,6% no-manko cnpsmo
npegxogHaTta 2009 r. — 3282 mnH. eBpo (9,4% ot BBIT).

®urypa 2: Mpeku YyxpecTpaHHM MHBECTULMK B Bbnrapus
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M3TouHuk: Benrapcka HapogHa 6aHka

Han-mHoro nHBecTMuum 3a nepuoda ca NpuBreYveHu B cektopa Ha npepaboTBaluaTa NpoOMULLIIEHOCT
(453 mnH. eBpO), cnegBaHu OT Te3u B cdhepaTa Ha TpaHcrnopTa U cboblieHuaTa (228 MITH. €Bpo) 1
npv NPOM3BOACTBOTO M pasnpefeneHme Ha enekTpuyecka n TonnnHHa eHeprus (211 mnH. eBpo). Han-
ronemMnTe HeTHU NnawaHus ca B cdepaTta Ha TbProBUsiTa, PEMOHT U TEXHUYECKo obcnyxsaHe (167
MITH. €BPO).

Bbrpekn No-HUCKUTE MOCTBIIIEHUSA HA YYXOW KanuTanu BbHLIHATa Mo3vuMs Ha cTpaHaTta ocTaBa
YCTOM4YMBaA, NOAKPENsiHA OCHOBHO OT CBMBAHETO Ha AeduuuTa no Tekywiara CMeTka U NOKPUTUETO My
C NpeKun vyxaecTpaHHu uHeectuumm — 481% (2009: 94,4%). TekyLiaTa cMeTKa KbM Kpasi Ha nepuoaa
e oTpuuartenHa B pasamep Ha 283 mrH. eBpo (0,8% ot BBI1) nunu gsaHanceT NbTy No-Manko, CNpsmo
roauHa Hasag (2009: 3477 mnH. eBpo unu 9,9% ot BBIM).

CeuBaHeTO Ha geduumTta OTpassiBa HaMansBaLLlOTO BLHLWHOTbProBCKO cango Ha cTpaHaTa, KoeTo e
cneacTeue OT M3nNpeBapBalUus TEMM Ha pacTex Npu u3Hoca Ha cToku u yenyri. MNpes 2010 r. U3HOCHT
ce yBenuyaea u goctura 15 554 mnH. eBpo unu 33% noseye crnpsMo npeaxogHarta rogmHa, KoeTo ce
OBbIMPKM OCHOBHO Ha pbCTa NP UHBECTULMOHHUTE CTOKU N CYPOBUHUTE, U MO-BUCOKUTE MEXAYHAPOLHN
ueHn. BHocbT HapacTBa ¢ no-6aeeH Temn — 13,1% u goctura 17 955 MnH. eBpo nopagu no-Huckarta
MKOHOMMYECKA aKTMBHOCT M BbLTPELLIHO TbpceHe. 3a nepuofa BbHLUIHOTBPrOBCKMAT OBMEH CbC
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CTpaHuTe oT EBponenckuaT cbio3 ce NoHWXKaBa, 3a cMeTKa Ha To3u ¢ Pycusa n 6ankaHckuTe OobpXKasu,

Ho EC ocTaBa OCHOBHUSIT ThbProBCKM MapTHLOP Ha CTpaHaTa, C KONTo ce ocurypsiea 60,8% OT M3Hoca
(2009: 64,9%) 1 59,2% ot BHOCca (2009: 60,5%).

®urypa 3: BbHweH abnr
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M3TouHuk: Benrapcka HapogHa 6aHka

BpyTHUAT BBHLWEH ALNAr Ha cTpaHaTa Hamansea ¢ 2,4% no 36 918 mnH. eBpo unn 102,3% ot BBIT
Kbm Kpas Ha 2010 r. (2009: 37 808 mnH. eBpo unn 107,9% ot BEBIT). HamaneHneto e OCHOBHO 3a
CMeTKa Ha YaCTHWS HerapaHTMpaH Obfr U MO-KOHKPETHO Ha KPaTKOCPOYHUTE 3agbiKeHus Ha
BaHkuTe. [yBnnMYHMAT 1 NybnnyHorapaHTpaH BbHLWEH AbNAM OT CBOSI CTpaHa ce yBenuyasa ¢ 2,6% Jo
4283 MMH. eBpPO KbM Kpas Ha roguHaTta (2009: 4173 mMnH. eBpo) B pe3ynTaT Ha AOroBOPEHW HOBU
3aemu ¢ EBponelickata MHBeCcTMUMOHHA GaHka, HO OCTaBa HUCBHK KaTO CbOTHOWeEHue kbMm BBl —
11,9% (2009: 11,9%; 2008: 11,0%; 2007: 13,3%). MexagyHapogHute BanyTtHu pesepBu Ha BHB
ocurypsieat nokputune ot 113.7% Ha KpaTKOCPOUHUS BbHLEH abnr, cnpsmo 104.6% roamHa no-paHo.

®urypa 4: KomnoHeHTH Ha GropxeTa
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M3TOYHMK: MUHUCTEPCTBO Ha (PUHAHCKUTE
Mpe3 2010 r. geduuUMTBLT NO KOHCONUAUpPaHUs BOOXeT ce yBenuyaBsa u goctura 2783 MIH. MB. unu

3,9% ot BBI, cnpamo 626 mnH. nB. (0,9% ot BBI1) rognHa no-paHo. YBenuyeHneTo e pesyntart oT
HamarneHuTe JaHbYHM MPUXOAN, B T.4. OCHOBHO OT KOpropaTuBeH AaHbK — ¢ 23,1% go 1243 mMnH. nB.
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(2009: 1617 mnH. nB.), cneacTteme OT CBUBAHE Ha nevyanbuTe Ha KOMMNaHWMTE B pe3ynTaTr Ha
edekTnTe OT peuecusita n 6aBHOTO Bb3CTAHOBSIBAHE HA MKOHOMMYECKaTa akTMBHOCT. [NpuxognTte oT
aKuM3u CbLOo ce MoHWXKaBaT — cbC 7,2% A0 3568 mnH. nB. (2009: 3845 mnH. NnB.), B pe3yntar OCHOBHO
OT MO-MarnkoTo NoTpebneHne Ha TIOTIOHEBU u3genus, a npuxoaute ot OAC — cnagaTt ¢ 2,6% no 6267
MAH. nB. (2009: 6433 mnH. nB.) B pe3ynTaT Ha CBMBaHEe MpU BbLTPELIHOTO TbPCEHE U KPaMHOTO
notpebneHve. Pasxogute no KoHconvMaupaHaTa nporpama ce yBenuyasaT c 4,1% npe3 rogvHara,
cneacTBmMe Ha HapacHanuTe couuanHu 1 34paBHOOCUTYPUTENHU NNaLlaHusa 1 No-BMCOKUA pasMep Ha
cybcmamm 3a cektopa Ha CenckoTo CTonaHcTBo. PuHaHCupaHeTo Ha OwaxeTHUs aeduumt ce
ocurypsiBa OCHOBHO CbC cpefcTBa OT huckanHus peseps, KonTto cnaga ¢ 21,6% npes roguvHaTa go
6012 mnH. nB. (2009: 7673 mnH. nB.), AencTBavikn kaTo Bydep n ocurypsisankm onHaHcoBa MBKaBoCT
3a cnpaBssiHe C KPU3NCHN cuTyauuu.

Mpe3 2010 r. ce HabnogaBa TeHAEHUNS KbM YCKOpsiBaHe Ha MH(NaumsTa, KaTto B Kpast Ha roguMHaTa
akymynupaHaTta uHdnauunsa goctura 4,5% (2009: 0,6%). OcHoBHM hakTOpu 3a Ta3u guHamuKka ca
3HAYUTENHOTO HapacTBaHe Ha MeXOyHapooHUTE LEHW Ha eHepruiHuTe NPOoAyKTU U 3eMedernickuTe
CYPOBMHU U TSAXHOTO BIIMSIHUE BbPXY KpaHUTe MNOTPeOUTENCKM LEHM Ha ropuBata U XpaHuTe B
cTpaHaTa. 3a yBeNnMYeHMeTo AOoMnpuHacs W 3aBULLIEHUTE akuM3nm BbPXY THOTIOHEBUTE W3OENUs.
XapMmoHusMpaHaTa MHdnaums, KoaTo e cpaBHMMa Msipka Ha WHdnaumsata Ha cTpaHute oT EC u e
€[VH OT KpUTepMuTe 3a LeHoBaTa CTabWHOCT 3a NpucbeauHsiBaHe kbM EBpo3oHaTa, ce noBulLaBa
0o 4,4% (2009: 1,6%).

[o6poTo paBHMLLE Ha pa3BUTME HA YOBELLKUSA Kanutan, GusHec knMMat 1 nonutuyecka CtabunHocT,
pesyntaT u oT uneHcTtBoTo B EC, kakTo M cTporata dwuckanHa AucuunivHa W 3anasBaHe Ha
AaHbyHaTa TeXeCT, CTaBaT OCHOBA [BE OT MEXAYHapOOHWUTE PEUTMHIOBM areHuun ga nosuvwiat npes
roguHata OLUEeHKUTe Cu 3a nepcnektuBute npeq crtpaHata (Moody's Investor Service — ot
oTpuuaTtenHa Ha crtabunHa m Japan Credit Rating Agency — ot ctabunHa Ha nonoXuTenHa).
IO bnrocpoYHUTE KPeaUTHU PENTUHIM ca NOTBLPAEHM.

Tabnuua 2: KpeguteH peuTuHr Ha Bnrapus

PenTtuHroBa areHums ObnrocpoyeH [lepcnektuBa PentuHroBu gencteus npes 2010 r.
PenTUHI

Standard & Poor'’s BBB ctabunHa NOTBbPAEH penTuHr — gekemspu 2010 .

Baa3 | nonoxurtenHa nosuwleHa nepcnektuea — sHyapu 2010 r.

Moody’s Investor Service noTBbpAEH penTuHr — asryct 2010 r.

Fitch Ratings BBB- | oTpuuarternHa noTBbpAEH penTuHr — asryct 2010 .

Japan Credit Rating Agency BBB ctabunHa | noeuweHa nepcnektuea — oktomepu 2010 T.

M3To4HMK: MUHMCTEPCTBO Ha hnHaHcuTe

OcHoBHUTe Npeau3BMKaTencTea 3a No-HaTaTbLlIHO Bb3CTAHOBSIBAHE HAa MKOHOMMYECKaTa akTUBHOCT B
Bwnrapua npes 2011 r. octaBaTr 3acunBaHe Ha MHBECTMUMOHHATA aKTMBHOCT W yBenuyaBaHe Ha
KanutanosuTe pasxodW, MpeofdofisiBaHe Ha HeraTMBHUTE TeHOEHUMM Ha nasapa Ha Tpyda u
akTMBM3MpaHe Ha noTpebutenckoto TbpceHe. EdekTuBHOTO ycBOsiIBaHe Ha cpeacTtBa  oOT
eBponevickuTe (poHOoOBe OCTaBa cped MpPUOPUTETUTE 3a MOCTUraHe Ha ObIFOCPOYHO M YCTOMYMBO
WMKOHOMMWYECKO pasBuTue.
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BAHKOBA CUCTEMA

Mpe3 2010 r. BbaHkoBaTa cucTema B CTpaHaTa YycnsiBa B 3HauMTenHa CTeneH ga HeyTpanuaupa
HeraTMBHUTE MpoLEeCU BbB BbTpELUHATa U MexayHapogHaTta WKOHOMMYecka cpeda, KaTto oTyuTa
[obpu uHaHCOBM NokasaTenu, cbxpaHsea opmmpaHuTe Bydepn No NMHMA Ha KanuTanoBaTta 6asa
W NUKBMOHOCTTA, M 3anas3Ba KanauuMTeTa CW 3a aKTUBM3MpaHe Ha KPeaUTHOTO NocpeHUYecTBO.
OcHoBHUTE Npobnemu npef cuctemarta OcTaBaT HapacTBaLLMAT KpeauTeH PUCK U CBBbP3aHOTO C TOBa
yBenu4yaBaHe Ha pasxoguTe 3a obesLeHKa, KONTO OKa3BaT HaTUCK BbPXY AOXOAHOCTTa Ha baHkuTe.

Kanutanoesata mo3uumsi Ha cuctemarta ocTaBa CuUMHa B pes3ynTaT Ha no-npegnasnueaTta GaHkoBa
nonMTuKa 3a MOemMaHe Ha PUCKOBE U YBENIMYEHWETO Ha pe3epBuTe C OOWO npegHasHadeHue,
CrnefcTBMe OT KanuTanuaupaHe Ha nedvanou. KoedumumeHTsT Ha obwia kanutanoBa agekBaTHOCT
HapacTtBa c 0,44 npoueHTHM nyHkTa n goctura 17,48% kbMm kpasa Ha 2010 r. (2009: 17,04%; 2008:
14,86%), a To3M Ha kanutana oT nNbpBu peg — ¢ 1,21 npoueHTHU nyHkTa 8o 15,24% (2009:14,03%;
2008: 11,16%). bydepbT OoT KanuTan Hag perynatopHus MuHuMym ot 12% e yBenuyeH u goctura
2794 mnH. nB. (2009: 2754 mnH. nB.; 2008: 1513 mnH. nB.).

JlukBngHocTTa Ha cuctemaTa ce nopobpsiea B pe3yntaT Ha HanuMyHus cBobogeH pecypc u
yBENUYEHUTE MHBECTULMN B LEHHW KHWXKA, KaTO OCTaBa aJekBaTHa Ha CTPyKTypaTa Ha akTuBUTE U
noBefeHNeTo Ha knueHtute. OrpaHuMyeHaTa KpeguTHa aKTMBHOCT W YCTOMYMBOTO HapacTBaHe Ha
[eno3uTuTe nopobpsiBaT nokasatenuTe 3a NUKBUOHOCT — KOEMUUWEHTBT Ha NWUKBUAHW aKTUBM
poctura 24,37% (2009: 21,90%; 2008: 21,71%), CbOTHOLIEHMETO KPeaAWTW/OEeno3nTM Bb3nu3a Ha
93,67% (2009: 96,82%), a napuyHuTe cpeactea gocturaTt 9,9% ot akTmeuTe Ha cuctemata (2009:
9,0%).

Ta6bnuua 3: BaHKkoBa cuctemMa — KIn4YOBU NoKasaTtenu

B % M3MeHeHue B np.n.

2009 r. 2008 r. 2010/ 2009 2009/ 2008
Kanutanosa agekBaTHOCT 17,48 17,04 14,86 0,44 2,18
KanuTtan ot nbpBu peg 15,24 14,03 11,16 1,21 2,87
JInkBngHocTt 24,37 21,90 21,71 2,47 0,19
Kpegutn/genosutu 93,67 96,82 92,83 (3,15) 3,99
Bb3BpbLLAeMOCT Ha KanuTana 6,73 9,29 20,45 (2,56) (11,16)
Bb3BpallaemocT Ha akTMBuUTE 0,86 1,12 2,14 (0,26) (1,02)
Kpegutu ¢ npocpouune Hag 90 gHn 11,90 6,42 2,42 5,48 3,92

M3TouHuk: Benrapcka HapogHa 6aHka

Mpe3 2010 r. goxogHOCTTa Ha GaHKoBaTa cucTema OCTaBa MOA4 HATUCK OCHOBHO MO JIMHUSA Ha
pasxoauTe 3a obesleHka, KOUTO ce yBenu4dasaTt Cc 26,6%, HO 3abaBAT cBOSA Temn cCnpsMoO nepuoga
2009/2008 r. (215,2%). OT4yeTeHaTa nevanba 3a 2010 r. cneg AaHbuu ce noHwxkasa ¢ 20,9% po 617
MITH. nB. (2009: 780 mnH. nB.; 2008: 1387 mnH. nB.), Bb3BpbLaemoctTa Ha aktueute (ROA) — ¢ 0,26
npoueHTHM nyHkTa Ao 0,86% (2009: 1,12%; 2008: 2,14%), a Bb3BpbLlaemMocTTa Ha kanuTana (ROE) —
¢ 2,56 npoueHTHU nyHkTa Ao 6,73% (2009: 9,29%; 2008: 20,45%). Bbnpeku ToBa JOXOAHOCTTA € Ha
nobpwu HuBa.

Ta6bnuua 4: BaHkoBa cuctemMa — No-BaXXHU NO3ULUK OT dlechoauTe oT4yeTUn

B MJTH. nNeBoBe

n3mMeHeHue B %

2009 . 0/ 2009 2009/ 2008
AKTVBHU 73726 70 868 69 560 4,0 1,9
KpeanTtn Ha KopnopaTUBHU KIIMEHTU 33 993 32712 31 883 3,9 2,6
Kpeautn Ha pmandeckun nuua 18 579 18 664 17 357 (0,5) 7,5
[enosuTn oT KopnopaTUBHU KIUEHTU 18 891 18 449 19 568 2,4 (5,7)
Jenoantn ot omsmyeckn nuua 28 037 24 837 22 168 12,9 12,0
Mevyanba cneg gaHbum 617 780 1387 (20,9) (43,8)
Ob6esLeHKa 1317 1040 330 26,6 215,2

M3TouHuk: Bbnrapcka HapogHa 6aHka
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KpeouTtHata OeMHOCT OCTaBa orpaHuyeHa OT MpeanasnyMBOTO TbPCEHE WU MOBULLEHUTE M3UCKBAHMS
npuv oueHkaTa Ha kpegutocnocobHocTTa. O6WwmTe BanaHCoBM akTMBK Ha cucTeMaTa ce yBenuyaeaT C
4,0% po 73 726 mnH. nB. (2009: 70 868 mnH. nB.; 2008: 69 560 MrH. nB.), KATO KPEAUTUTE N aBaHCUTE
3anasBart CBOS CTpyKTypoonpegensi, aan ot 79,2% (2009: 81,5%; 2008: 80,2%). bpyTHuAT kpeguteH
noptdpenn (6e3 KpeanTHU UHCTUTYLMKN) HapacTBa € 2,7% fo 53 854 MnH. NB. OCHOBHO B pe3ynTaTt Ha
yBEnuYeHne Nnpu KpeauTute Ha KopnopaTuBHM KIMeHTH, kouto gocturat 33 993 mnH. nB. uim 3,9%
noseye cnpsmo npegxogHata rogumHa (2009/2008: 2,6%). Kpegutnte Ha umandeckn nuua HamanssaT
¢ 0,5% po 18579 mnH. nB. nopagu MO-HUCKOTO TbpPCEHE Ha KPeaWUTHU MPOAYKTU WM NoBuLLeHaTa
CMNeCTOBHOCT Ha HaceneHuneTo. [NoTpebutencknute kpeantn ce noHmxaeat ¢ 4,1% go 9310 mnH. nB., a
unoTeyHuTe KpeguTun ce yeenu4yasat ¢ 3,5% no 9269 mnH. ne.

BanytHaTa CTpyKTypa Ha KpeauTHusi nopTdenn Ha cuctemaTa NpoAabikaBa CBOSAITA TEHAEHUMS Ha
HapacTBaHe Ha JacTtTa B eBpo — 10 58,9% (2009: 56,5%; 2008: 54,9%), 3a cmMeTKa Ha Ta3u B NeBoBe
— [0 38,7% (2009: 41,4%; 2008: 42,8%).

®urypa 5: KayectBo Ha kpeauTHMA nopTdenn
60 r 18%

e T W DA BRI T SR SR SR SEEE SR S o - 15%
11.90% 11.90%

i+~ —F— — —F — — — —t —— — "10.61’%’"7 """ F 12%
/ 945% =

o
=
g 30 - ’t:1/)/'/ —————————————————————— - 9%
2 6.429 5.08% @ 6.42%

01+ 1 7 0 0 —4.51% “SEEE BEEE BEEE BEEE EREE BB - 6%

3.35%
10 _-72.05%——7————2—'420/ -xl Il BN BN BN BN BN B L 3%
.
0 0%

2007r.  2008r. 2009r. 2010r. Q109 Q209 Q309 Q409 Q110 Q210 Q310 Q410

Bpy TeH kpeauTen noptdenn (6e3 kpeauTHM MHCTUTY Un)  —B— [lan Ha kpeamTuTe ¢ npocpoyve Haa 90 AW B Opy THUS nopTdenn

MaTouHuk: Bbnrapcka HapogHa GaHka

KayecTBOTO Ha kpeauTHus nopTdenn npoabmkaBa [da Ce Briowasa, BCrNeAcTBMe Ha 0aBHOTO
Bb3CTAHOBSIBAHE HA MKOHOMMKATa M nocrneaBaliMte HeraTuBHU edpekTn oT peuecuaTa npes 2009 r.,
CBbp3aHu ¢ nasapa Ha Tpyaa. Kpegutute ¢ npocpouve Hag 90 gaHM HapacTtBaTt ¢ 5,48 npoueHTHU
nyHkta go 11,90% ot OpyTHWs kpeawuTeH nopTdenn, cnpsamo 6,42% kbMm kpaa Ha 2009 r. (2008:
2,50%). Bvnpekn HapacTBaHeTO, HMBOTO Ha MPOBU3UPAHOCT Ha KpeauTuTe ocurypssa ajekBaTHa
cTerneH Ha 3awwmta cpelly puck. Npe3 roguHata npoabmkaBa OaHkoBaTa MOMMTUKA 3a aKTUMBHO
ynpaBreHne Ha KpeauTHUs PUCK, kaTo GaHkMTe 3adendaT AOMbIIHUTENHO pecypc 3a pas3BuTME Ha
METOAMKATE W MNPAKTUKUTE CWU 3a YMpaBlieHWEe Ha PUCKOBETE, BKIOUYUTENHO MEXaHu3MuTe 3a
noeHTudrkauus, nsmepBaHe, HabnOeHNEe N KOHTPOI Ha PUCKOBETE.

Mpe3 2010 r. npuBneveHnTe cpeacTBa B HGaHkoBaTa cucteMa ce yeenuyasaT ¢ 3,6% w gocturat
63 011 mnH. nB. (2009: 60 833 mnH. nB.; 2008: 60 884 MnH. nB.). YBenuM4yeHWeTo € pesyntar oT
npoabrkasallaTta TeEHAEHUNS Ha pacTex npu Aeno3ntute ot gusmyeckn nuua — ¢ 12,9% (3200 mnH.
nB.) po 28 037 wmnH. nB. (2009: 24 837 wmnH. nB.; 2008: 22 168 mnH. nB.). Oenosutute oT
KopropaTUBHMU KIMEHTU CbLUO ce yBenuyasat ¢ 2,4% no 18 891 mnH. nB., cnpsiMo cnag ot 5,7% 3a
nepuoga 2009/2008 r.

MecTHWUTE M3TOYHMUM Ha dMHaHCUpaHe MpodbikasaT Aa yBenvuyasaT CBOS A, kaTto dopmupar
76,3% OT o6lMTe NpMBREYEHN CpeacTBa, 3a CMeTka Ha Te3Wn OT 4YyxOuHa, KoMTO 3anassaT CBOSTa
TEeHOEHUWA Ha NOHWKaBaHe OT NOCMeAHUTE TPU FOAUHMN.

BanytHaTa cTpykTypa Ha npuBneveHuTe cpefactBa Genexu HapacTBaHe Ha vacTTa B JfieBOBe [0
41,3% (2009: 35,4%) n B gpyrn Banytm — Ao 6,7% (2009: 5,8%), 3a cmeTka Ha Ta3u B €BpO — A0
52,0% (2009: 58,7%).
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®urypa 6: MpueneyeHu cpeacTaa
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—=— [0auLHO M3MeEHEHMe Ha npueneYyeHuTe cpeacTea

M3TouHuk: Benrapcka HapogHa 6aHka

Mpe3 2010 r. 6sxa M3BbPLIEHW perynatopHyM MPOMEHM B MOCOKA Ha MOBULIABaHe 3aluMTaTta Ha
notpebutenute u crtabunHoctTa Ha OaHkoBaTa cuUCTeMa, M XapMOHMU3MpPaHe Ha HauWoHanHuTe
N3NCKBaHMS C T€3UN Ha €BPOMNENCKOTO 3aKOHOAATENCTRBO.

Bewwe npuet HoB 3akoH 3a NoTpebuTenckns KpeamT, KOMTO TPaHCMOHUPa M3NCKBaHUaTa Ha JupekTunea
2008/48/EO oTHOCHO goroBopuTte 3a noTpebuTtencku kpegutu. HoBUAT 3akoH yBenuyasa pa3mepa Ha
ropHaTa rpaHuua Ha kpeguta Ha 147 000 nB. n paswwupsiea obema M Buaa Ha NpegaorosopHara
uHdopMauus, NpegocTaBsHa Ha KMMeHTUuTe nog dopMata Ha cTaHgapTeH eBponencku hopmynsp.
Ha notpebutenute ce gaBa npaBo MO BCAKO Bpeme Aa MOracaT M3USANO WM Y4acTUYHO CBOUTE
3a4bIKEHUs1, MPU KOeTOo ce HamansBaTt obLuTe pasxoam no KpeauTa.

Ot 1 ceBpyapu 2010 r. cTapTupa HauMOHaANHUAT cUCTEMEH KOMNoHeHT Ha TARGET2 — TARGET2-
BNB 3a OpyTeH CeTbNMEHT Ha eKCMpecHN NpeBoan B pearnHo BpeMe B eBpo. B Hero yvactsat BEHB u
17 KpeouTHU UHCTUTYLUK, KaKTO 1 cnomaratenHarta cuctema 3a obCrnyXBaHe Ha KIMEHTCKU NPEeEBOAM B
eBpo Ha crtomHocT go 50 000 eBpo, npegHasHayeHU 3a M3NbIHEHWE B OnpeferneH MOMEHT —
BISERA7-EUR.

Mpe3 despyapu 2010 r. 6sxa npuetn npomenn B Hapenba Ne21 3a 3agbrmKUTENHUTE MUHUMAITHU
pesepsu, kouto 6aHkmTe nogabpxat B BHB. OcseH npnsHaBaHe Ha 50% OT KacoBUTE HANMYHOCTU Ha
OaHKkuTe 3a pe3epBHM aKTMBK, 3a TakMBa Ce Mpu3HaBaT M cpeacTBaTa No CETbIIMEHT-CMETKATE Ha
b6aHkmTe B TARGET2-BNB B pasmep, paBeH Ha 10% OT m3uMcneHaTa 3a nepuofa Ha nogabpxaHe
cpegHoOHEBHa CTOMHOCT Ha HapedeHuTe OT TAX MallaHusl, C YCreLwHOo 3aBbpLUeH CETHIIMEHT.

Mpe3 mapt 2010 r. Bns3oxa B cuna npomeHuTe B Hapenba Ne8 3a kanutanoBaTa agekBaTHOCT Ha
KpPeOoUTHUTE MHCTUTYLMM OTHOCHO peXrMMa Ha TpeTupaHe Ha Tekywata neyanba u neyanbarta oT
npegxogHaTa roguHa, ¢ KouTo ce npemaxBa M3WCKBAHETO 3a NpoBexaaHe Ha obLoTo cbOpaHue Ha
aKkuMoHepuTe MNpu MPU3HABaHETO Ha Te3n nevyanbu kaTo eneMeHT Ha KanutanoBaTta 6asa u ce
ONTUMU3Npa NPOLECHT NO KanuTanoBo OomKkeTnpaHe.

Mpe3 gekempu 2010 r. 6sixa BbBEAEHN HOBUTE U3NCKBaHUSA Ha aupekTueute Ha EC 3a kanntanosaTa
a[leKBaTHOCT Ha OaHKuTe, BKITHOUYUTENHO OTHOCHO MbPBUYHUS Kanutars, NogabpXKaHEeTO Ha NUKBUOHU
Oycbepun 1 gonycTummusa pasmep Ha pUCK OT KOHLIEHTpauus. N3uckBaHuaTa 6sxa MMMAEMEHTMPAHU B
3akoHa 3a KpeauTHuTe uMHCTUTYumn, Hapenba Ne7 3a ronemute ekcrnosvuuu Ha GaHkute, Hapepnba
Ne8 3a kanuMTanoBaTa afekBaTHOCT Ha KPeaUTHUTE MHCTUTYLMM 1 Hapen6a Ne11 3a ynpaBneHueTo u
Haa3opa BbpXy NUKBUAHOCTTA Ha GaHkuTe. MNpomMeHMTe BOAAT 4O NO-KOHCEPBATMBHO TpPeTMpaHe Ha
CbOTBETHUTE PUCKOBE W Cb3gaBaT YcrnoBus 3a no-gobpoto mm ynpasneHuwe. C T9xX ce M3MCKBa
nogabpXKaHeTo Ha nukBMAHW Oycdepn OT cTpaHa Ha GaHkMTe 3a npeogonsiBaHe Ha IMKBUAHU
3aTpyoHeHusa npu HebnaronpuaTHa cpeda W 3acurnBaHe MPUMOXEHMEeTO Ha CTpec TecToBeTe.
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MosBonsBa ce CblUO yBenMyaBaHe Ha M3TOYHUUMTE Ha kanuTan 3a GaHkuTe ypes3 BKMoYBaHe Ha
6Ee3CPOYHUN XMOPUOHN MHCTPYMEHTM B KanuTana oT Mbpeu pef. [Mo-HaTtaTblHuTe pecdopMu, CBbp3aHu
C KanuTanoBaTa afeKkBaTHOCT, BKMHOYUTENHO MOArOTOBKATa 3a MOKPUBAHE Ha 3aBULLEHUTE
nsuckeaHusl Ha Basen Ill ca cpeq npeausBukatencTeaTa npen 6aHkoBaTa cucTeMa npes crneasaliuTe
roauHM.

KaTto yacTt ot obwiata pamka 3a ynpaBreHne Ha puckoBeTe b6sixa BbBEAEHU M HOBUTE pasnopeadu Ha
EBponeincknsi cbio3 OTHOCHO MPUHLUMNNTE U U3UCKBAHUSATA KbM MOMUTUKWTE 3a Bb3HarpaxgeHvsaTa B
BaHkMTe, C KOUTO Ce HacbpyaBa Bb3AbpPXaHETO OT MPEKOMEpPHO noemaHe Ha puck. Pasnopeanbure
Osixa BbBeaeHn ¢ HoBaTa Hapenba Ne4 Ha BHbB 3a nsnckBaHusaTa kbM Bb3HarpaxgeHusita B 6aHkute
n ¢ npomeHn B Hapepba Ne8 3a kanuTanoBaTa afeKBaTHOCT Ha KPeAUTHUTE MWHCTUTYUMM MO
OTHOLLEHME U3NCKBAHUSATA 3a TAXHOTO OMOBECTSIBAHE.

B kpas Ha roguHaTa 6sixa npuetm npoMmeHuM B 3akOHa 3a rapaHTMpaHe Ha BroroseTe, C KOUTO
rapaHtTMpaHaTta cyma Ha 6aHkoBWTE BNOroBe ce noBuwara Ha 196 xun. nB., KaTo ce uspaBHsABa C
Tasu, BanugHa 3a ctpaHute oT EC — 100 xmn. eBpo.

Kbm kpasa Ha gekemBpu 2010 r. B cTpaHaTta onepupat 30 KpeguTHU UHCTUTYLUKU, OT KOUTO 6 KNOHOBE
Ha YyXgecTpaHHu 6aHku, kaTto 6posT Ha paboTewmnTe B cuctemata 6aHkoBW cnyxutenu e 6nuso 34
xunagn. Obwmat kanutan Ha 6aHkoBaTta cuctema Bb3nu3a Ha 10 032 MRH. NB., KOUTO € C
npeobnagaBallo YyXXOECTpPaHHO y4yacTMe Ha WHBeCTUTopu OT EBpOnNenckoto WMKOHOMWUYECKO
NPOCTPaHCTBO.

OcHoBHUTEe npeau3Bukatenctea npen 6GaHkoBata cuctema npe3 2011 r. ocTtaBaT CBbp3aHW C
Bb3CTAHOBSIBAHETO HA MKOHOMMUYECKaTa akTMBHOCT B CTpaHaTta v 3acurnBaHe TbPCEHEeTO Ha KpeauT OT
CTpaHa Ha HaceneHueTo, NPeoAonsiBaHe Ha HeraTuBHUTE edekTU OT BIOLWEHOTO KayecTBO Ha
akTMBUTE W agantvpaHe CnpsiMO cpefarta, BKMIOYMTENHO MposiBa Ha MO-BMCOKA MbBKABOCT KbM
ovakBaHusiTa n konebaHmATa Ha KIMeHTUTe.
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MUCUA

MbpBa uHBECTMUMOHHA OaHka ce cTpemMu Aa npoabiku aa 6bae egHa OT Haw-gobpute 6aHku B
Bbnrapua n bankaHckusi pervoH, npusHata kato 6bp30 passBumBalla Ce, MHOBATMBHA, KIMEHTCKU
opueHTUpaHa 6aHka, KOATO npefnara U3KNIYUTENHWU NPOAYKTU U YCRYIN Ha KNUMEHTUTE CU, ocurypsisa
OTMIMYHN Bb3MOXHOCTU 3a Kapuepa Ha CryXuTtenute u € coumanHo aHraxupaHa. baHkata ce ctpemu
KbM pa3BUTME Ha pernoHanHa mpexa upes AbluepHu GaHkm w/unm 6aHkum noag obuy, KOHTpon 3a
obcnyxBaHe Ha noTpebHocTuTe Ha BrusHeca Ha bankaHcKns pervoH.
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NMUB — YCTONYMBO PA3BUTUE

Mpe3 2010 r. NMbpBa MHBECTULUMOHHA BaHKa OTYMTa MONOXMTENHU PMHAHCOBM pe3ynTaTu, cnasBaiiku
BMCOKa ANCUMNIIMHA NO OTHOLLEHME Ha pa3xoauTe, kKanuTana v NnoeMaHeTo Ha PUCKOBE.

MAB npoobmkM fJa cnegBa AbfArocpoyHaTa CuU cTpaTernss 3a fOSIMHOCT U KOPEKTHOCT BbB
B3aUMOOTHOLLEHUSITA C KNMEHTUTe, aa 6bae 6nmn3o Ao Tax, Aa pa3dupa TexHute noTpebHocTu, ga um
npegnara NpoaoykTM C BMCOKO KayecTBO, WMHOBATMBHM M pasHooOpasHW, KOeTo e B OcHoBaTa Ha
YCTOMYMBOTO N pa3BuTUE NpU YCroBUSITA HA CBETOBHaTa oMHaHCOBa Kpu3a.

®urypa 7: BanaHcoBU nokasaTenu
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NMPO®UN HA BAHKATA

KOPIOPATUBEH CTATYC

MbpBa MHBECTUMUMOHHA BaHKa € akUMOHEPHO APYXeCTBO, pernctpupaHo ot Counckn rpagckm cba ¢
peweHne ot 8.10.1993 r. Ot 28.02.2008 r. baHkata € BnMcaHa B TbpProBCKUs pPerncrbp npu
AreHuuMaTa No BNUCBaHUATA.

MNbpBa wHBecTUUMOHHA 6aHka e nybrnM4yHO [OpYXKecTBO, BMNMCAHO B TbProBCKUS PErucTbp npu
Codpuiickn rpagckm cba ¢ pewenne ot 04.06.2007 r. u B peructbpa 3a nyonmyHUTE ApyXecTea U
Apyrv emuTteHTH, BogeH ot Komucnara 3a puHaHcoB Hag3op, ¢ pewenune ot 13.06.2007 .

baHkaTta nputexasa yHuUBepcaneH 0aHKOB nNuUEH3 3a M3BbpLlIBaHe Ha GaHKoBa AEWHOCT Ha
TEPUTOPUATA HaA CTpaHaTa U 3a COEJIKN B l-Iy)K6VIHa.

MbpBa MHBECTWUMOHHA GaHka € nuUeH3upaH MbpPBUMYEH AWMbP Ha AbPXABHW LIEHHW KHUXa U
perncTpvpaH MHBECTULIMOHEH NOCPEOHUK.
CbYYACTUE U YIIEHCTBO B OPIrAHU3ALNU

= Acoumauus Ha 6aHkuTe B Bbnrapus

= bbnrapcka ¢oHgosa 6opca — Cocdma Al

» LUentpaneH genosutap Al

» bopuka - BaHkcepsus A}

= CaSys International

= MasterCard International

= VISA International

= SW.LFT.

ABLUEPHN OPYXXECTBA
MbpBa uHBECTMUMOHHA BaHKa uMa cegem AbLUepHU ApyKecTBa:
First Investment Finance B.V. (Xonangus)

[pyXecTBOTO e Cb3dafeHo CbC chneuunanHa MHBECTULMOHHA Len — OCuUrypsiBaHe Ha OOMbIIHUTENHO
dmHaHcupaHe 3a baHkaTta nog dopmata Ha obnvraumm n gpyru (OUHAHCOBWU WHCTPYMEHTW.
OpyxecTBOTO e CcbC cepjanuwe B XonaHaus M cnasBa MECTHUTE MpPaKkTMKU 3a KOpnopaTUBHO
ynpasneHue. OcHoBHUAT kanuTan Ha First Investment Finance B.V. e 90 xvun. eBpo, pasgeneH Ha 900
0OMKHOBEHM aKkuum, BCAKa C HOMUHanHa ctonHocT oT 100 eBpo. V3gapeHn n nnateHu ca 180 Gpos
akumn. OcHoBHMAT kanuTan Ha First Investment Finance B.V. e u3yano nputexasaH oT [lbpBa
WHBECTULMOHHA BaHka ALl

OanHbpc kny6 Bbunrapusa A

HanHbpc kny6 Bbnrapua AL e ¢ npegMeT Ha [JOEWHOCT — W3JaBaHe Ha KpeouTHW KapTu U
obpaboTBaHe Ha nnaiaHus. Mpes3 man 2005 r. MNMbpBa MHBECTULMOHHA BaHka ALl cTaBa Ma)koputapeH
cobcTBeHMk Ha [anHbpc knyd bbnrapua AL, kato npugobusa 80% oT kanuTana Ha ApPYXKEeCTBOTO.
Kbem 31 gekemBpwu 2010 r. pernctpmpaHmaT kanutan Ha Javiibpc knybd bunrapusa Al e 610 xun. nB., a
aKunoHepHoTo yyacTtue Ha NNB e 94,79%.

First Investment Bank — Albania Sh.a (An6aHus)

First Investment Bank — Albania Sh.a e cb3gageHo npe3 anpun 2006 r. lNpe3 toHn 2007 r.
OPYXECTBOTO MoflydaBa NbJieH 6aHKoB nuueH3 oT LleHTpanHaTta 6aHka Ha AnbaHusa. OT 1 centemBpu
2007 r. First Investment Bank — Albania Sh.a noema BCW4YKM aKTUBWM U NacvMBU Ha CbLLECTBYBaLLUSA
KNoH Ha [MbpBa uHBecTMuuoHHa GaHka B TupaHa. Kbm 31 pekemBpu 2010 r. OpyXKecTBoTO € C
akuunoHepeH kanutan ot 10 975 xun. eBpo, 100% oT KonTo ce nputexasa OT [TbpBa MHBECTULMOHHA
6aHka Al
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Oeouta 00

Hebuta OO[ e yypeneHo ga M3BbpLIBA AENHOCT KaTo 06CNy)KBaLLO APYXECTBO MO CMUCHIIA Ha 41n.18
OoT 3akoHa 3a [dpyxecTBaTa CbC cCheumanHa WHBECTMLUMOHHA Uen C npegmer Ha [AENHOCT:
npuoobusaHe, obcnyxBaHe, ynpaBrneHne 1 pasnopexaaHe ¢ B3eMaHus, KakTo M CBbp3aHaTta C ToBa
KOHcynTaHTcka genHoct. Kbem 31 gekemBpn 2010 r. gpyXeCcTBOTO € C aKuMoHepeH kanutan oT 150
xun. nesa, 70% OT KOWTO ce nNpuTexasa oT [TbpBa MHBeCTUUMOHHA BaHka ALl

Peantop 00

Peantop OO[] e yypeneHo ga v3BbplIBa AEWHOCT KaTo OGCMNyXBaLLO APYXKECTBO MO CMUCHMA Ha
uyn.18 ot 3akoHa 3a ApyxecTBata CbC CheunanHa WMHBECTULUMOHHA uern ¢ NpeaMeT Ha AeNHOCT:
ynpasneHune, obcnyxsaHe U nNoaabpXaHe Ha HeABWKUMW MMOTW, OpraHuM3npaHe M U3BbpLIBaHe Ha
CTpOEXn W nodobpeHus, KakToO M W3BbPLUBAHE Ha KOHCYMTaHTCka JdevWHocT B obnacTtta Ha
Heaswkumute nmotn. Kem 31 gekemspu 2010 r. gpyKeCTBOTO € C akumoHepeH kanutan ot 150 xun.
nesa, 51% oT konTO ce npuTexasa ot [1bpBa MHBeCcTMUMOHHA 6aHka Afl.

3apaBHoocuryputenHa kaca ®u Xent Al

3apaBHoocuryputenHa kaca ®u Xent ALl e akUMOHEPHO APYXECTBO, KOETO M3BbPLUBA AEWHOCT MO
[0OpOBOIHO 34paBHO OCUIypsiBaHe CbracHO 3akoHa 3a 34paBHOTO ocurypsisaHe. pes aeryct 2010
r. NMbpBa MHBecTMUMoHHa GaHnka ALl npugobusa 2% oT kanutana, a npe3 oktomepu 2010 r. cneg
yBenuyeHve Ha kanutana baHkaTa cTaBa maxopuTapeH akumMoHep B ApyxecTBoTo. Kbm 31 gekemspm
2010 r. akuMOHepHUAT KanuTan Ha 3apaBHoocuryputenHa kaca ®n Xent ALl e 5000 xun. nesa, 57,1%
OT KOWTO ce npuTexasa OT [TbpBa uHBecTnUMOHHaA GaHka All.

Framas Enterprises Limited

Framas Enterprises Limited e apyxectso peructpupaHo B bputaHckn BupmkuHcku OcTtposw,
npmgobuto ot baHkaTta npe3 HoemBpu 2010 r. ¢ uen mM3BbPLIBAHE HA cnomaraTenHu ycnyru no
cMucbrna Ha un. 2, an.4 ot 3akoHa 3a kpeguTHuTe nHcTUTyumn. Kem 31 gekemspu 2010 r. MNbpea
MHBECTULMOHHa 6aHka ALl nputexaBa 100% OT kanuTana Ha ApyXeCTBOTO.
MA3APHA NMo3nyusi

= Cpeg BogewmTe 6aHkM B KapToBMS OM3Hec

» Cpen Bogewmnte 0OaHKM B MeXOyHapoOoHWTE pas3nfawaHuss M TbpProBCKOTO
dumHaHCcupaHe

= |llecTo MACTO NO aKkTMBK

= |lecTo MACTO MO KpeanTn
= [leTo MACTO NO AENO3UTH
= Ocwmo msAcTo no nevanba

=  OcMO MACTO Mo cobCTBEH KanuTan

MA3APEH gsin
= 14,6% OT KpeauMTHUTE KapTu

- 18,5% ot VISA kpeantHun kaptn
- 9,7% ot MasterCard kpeauTHu kapTu

= 8,0% oT pebutHute KapTn
= 12,7% oT ATM TepmuHanute
= 19,6% o1 NOC TepmuHanuTe

= 9,9% (usxogawm) n 9,8% (BxoOAWM) OT MPE3rpaHUYHMTE Onepauum no TbProBCKO
dmHaHCcUpaHe

: Ma3apHuTe no3uummn 1 AanoBe ca onpeaeneHy Bb3 OCHOBA Ha HeKoHconuampaHn gaHHu ot BHB, Bopuka — bankcepsus n SWIFT
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6,7% oT baHkoBMUTE aKkTMBU B Bbnrapusa

6,5% oT KkpeauTUTE B CTpaHaTa

- 8,1% oT kopnopaTUBHUTE KpeauTu

- 3,7% OT UNoTeYHNTE KpeauTu

- 4,0% oT noTpebuTtencknte KpeauTu

9,0% oT genosuTute B cTpaHaTta

- 12,7% oT penosnTuTe Ha rpaxagaHu

KOPECITOHOEHTCKU OTHOLUEHUA

MNB nopgabp)xa KOPECMNOHAEHTCKM OTHoleHus ¢ Hag 600 GaHkM OT uenusa CBAT, KaTo M3NbIHsBA
MexayHapoAaHu npesoam B Hag 60 Banytu. Ta e cpeq BogewmTte 6aHkM B cTpaHaTa B obnacTtTa Ha
MEXAyHapOAHMTE NPEBOAN U TbPrOBCKOTO (hMHaAHCKMpaHe.

KJIOHOBA MPEXA

Kbm 31.12.2010 r. MNbpBa mHBecTMUMOHHA OaHka uma obwo 172 knoHa mn oduca: ueHtpana, 160
KrnoHa un odmca, nokpusalm Teputopusita Ha bbenrapus, eguH knoH B Kunbp 1 10 knoHa n oduca B

Anbanus.

HArPAQHN 2010 a.

NMAB nonyyasa HarpagaTa ,baHka Ha knueHTa” Ha B.”lMapn” 3a genHocTTa cu npe3 2009
r. 3a netu nuT B 17-rogmwHaTa cun uctopus (npes 2002 r., 2003 r., 2006 r., 2008 r. u
2009 r.);

NMAB e otnuyeHa c gee Harpagu ot Deutsche Bank 1 Commerzbank 3a nsknounMtenHo
KayecTBO W MOKpMBaHe Ha rnobanHute ctaHdapTM B obnactrta Ha MexayHapogHuTe
NpeBoOAMV.

MNB ¢ Harpaga 3a ,Han-rondam npuHOC 4pe3 A0OpOBONEH TpyAa Ha chiyxutenu” B
rogvwHuTe Harpagm ,Han-ronam kopnopaTtuseH gaputen” 3a 2010 r.

HanHbpc kny6 bbnrapms cnevenu Harpaga B kateropusa ,BbHWwHa peknama” B
KOHKypca 3a peknamHa kamnanus "BELONG", opraHusupaH ot Diners Club
International.

NMbPBA UHBECTULUMNOHHA BAHKA: OATU U ®AKTU

1993 r. * [TbpBa nHBECTUUMOHHA OaHka ALl e yupeaeHa Ha 8 oktomepu 1993 r. B Cochus. MNB
nonyyasa nbrieH 6aHKOB NMUEH3 3a OCbLUECTBABaHE Ha onepauuv B Bwnrapus u B
YyXOUHa.

1994 - » BaHkata ce pasBMBa W ce cneuvanuavpa B OOCNYXBaHETO Ha KOpPMNOpPaTUBHM

1995 r. KIUEHTW.

1996 r. *= [MB nbpBa B bbnrapus npeanara Bb3MoXHOCTTa 3a OaHkupaHe oT goMa u oduca.

» [MB e nbpeaTa GaHka, nonyuyuna 5-roguweH kpeaut ot EBponernickata OaHka 3a

Bb3CTaHOBSABAHE U pa3BuUTME — 3@ PUHAHCUPAHE Ha Malnku 1 CpeaHn NpeanpusiTus B
Bvnrapus.

1997 r. » baHkata 3anoyBa fa wusgaBa pedbutHu kaptu Cirrus/Maestro, kpeautHu KapTu

Eurocard /Mastercard n kaptu American Express. INMMB e nbpeaTa 6bnrapcka 6aHka,
npeanoxuna gebuTHU KapTu ¢ MexXayHapoaeH AOCTb.

Thompson Bankwatch onpegensa nbpeusa kpeguteH pentuHr Ha MNMAB.

BaHkaTa OTKpMBa MbPBUSi CU KIOH B YyGUHa — B Knnbp.
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1998 r.

MAB nonyyaBa CBOSI NbPBU CUHAUKMPAH KPeauT OT uvyxaecTpaHHu 6aHku. baHkata
aoroeaps (pvHaHCKMpaHusi 3a BHOC Ha MHBECTULMOHHM CTOKM OT ABCTpus, benrus,
Hanunsa, ®uHnangusa, dpadHums, [epmanuda, Wranusa, Xonawgus, Hopserus,
Moptyranusa, Wcnanusa, LWeeuna wn LBenuapus, rapaHTUpaHu OT areHuuu 3a
€KCMOPTHO 3aCTpPaxoBaHe.

1999 r.

BaHkaTa cknouyBa cMHOMKMpaAH 3aem, opraHusupaH ot EBBP, Ha obuwa cTtomHocT
12,5 MrH. eBpo;

NMAB nony4aBa cpefHOCPOYEH 3aeM OT 6,6 MIH. €BpO OT repMaHcka Obp)KaBHa
opraHusauums 3a uHaHcupaHe Ha Obnrapcku OpyXecTBa;

BaHkaTta yypepsBa uJyxgecTpaHeH KMoH B TupaHa, AnbaHusa, KOMTO npegnara
BaHkoBM ycnyrn Ha anbaHcku gpyxecTsa n U3NYecKkn nmua;

2000 .

MbpBa MHBeCTUUMOHHA OaHka 3anoyBa pa3BUTME Ha CBOS GM3Hec B obnactTa Ha
BaHkmpaHeTo Ha agpebHo. [lenosnTute oT PU3nYeckm nuua HapacTeaT 2,3 MbTW.

2001 r.

MNB ctapTupa nbpeust BuptyaneH 6aHkoB knoH B bbnrapusi, AaBall Bb3MOXHOCT 3a
paboTta npe3 UHTepHeT.

BaHkaTa e oTnnueHa c HarpagaTta ,baHka Ha roguHaTa“ Ha BeCcTHUK ,[apn®.

Mas eopruesa — nanwnHuteneH ampektop Ha NWB — nonyyaea Harpagata ,bankep
Ha roguHaTta“ Ha BeCTHUK ,baHkepnb”.

2002 r.

MNB e onpepeneHa 3a ,baHka Ha knNueHTa“ B roguwHaTa knacaumsi Ha BECTHUK
L1apun’.

2003 r.

MpogykTuTe n ycnyrute 3a umanyeckn nuua s3actaBaT BbB (poKyca Ha nonuTukaTa
Ha BaHkaTa.

Mpe3 roguHaTa KpeauTuTe Ha hmnsnyeckn nuua HapacTeaTt Hag 5 nbTu.

NMAB 3a BTOpM NbT Nevenun Harpagarta ,baHka Ha knueHTa“ B rogulHaTa Knacauus
Ha BeCTHuK ,lMapn®.

2004 r.

BaHkaTta paswupsBa cBosiTa MHAPACTPYKTypa — KIOHOBAaTa Mpexa ce yBenuyaea C
27 HOBM KIoHa 1 ocmca, mpexaTa oT ATM TepMmunHanu HapacTBa Hag 2 NbTu.

MNB e oTtnuyeHa c HarpagjaTa ,PuHaAHCOB NPOAYKT Ha roguHata“ 3a npoaykta
MnoteyeH oBbpapadT.

2005r.

MNB npugobuea 80% oT kanutana Ha JanHbpc knyd Benrapua AL

Bankata emuTtupa obnurauyum ¢ HommHan €200 mnH. Ha Jliokcembyprckata doHaoBa
bopca. NMNB e n nbpBaTa Gbnrapcka GaHka, emuTMpana 6e3CpPoYHM MoOYMHEHU
obnurayun.

MaTb0 MaTeeB — 3aMeCTHUK rnaBeH u3nbnHuTeneH aupektop Ha MNMNB — nony4asa
Harpagarta ,baHkep Ha rognHaTa“ Ha BeCTHUK ,baHkepb”.

2006 r.

MWB poroeapsi chvHaHCUpaHe 3a Manku U cpegHu npeanpuaTvs B pasmep Ha $10
MJITH. 3@ CpoK OT 5 roauHu, nokputo oT OPIC.

AKLMOHepHNAT Kanutan e ysenuyeH oT 10 MnH. nB. Ha 20 MnH. NB. C M3JaBaHeETo Ha
1 MAH. HOBM akuum ¢ HomuHan 10 n..

MANB 3a TpeTn NbT nevyenu Harpagata ,baHka Ha knMeHTa® B roguwHaTa knacauus
Ha BecTHuK ,lMapwn®.

MAB nonyyaBa cuHaMkMpaH 3aeM B pasmep Ha €185 MnH., opraHusmpaH oOT
Bayerische Landesbank u ¢ yyactneto Ha 33 mexayHapogHun 6aHku.

AkumoHepHuaT kanutan Ha MNMNB e ysenudeH ot 20 mMnH. nB. Ha 100 MnH. nB. 4pe3
TpaHcdhopMupaHe Ha HepasnpeaeneHn neyandbu B 8 MnH. HOBM akummn ¢ HomuHan 10
ne.
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2007 r.

MANB ocbliecTBsiBAa Han-ronsiMoTO 6aHKOBO MbPBUYHO NYOGMMYHO MnpeanaraHe Ha
LueHHM kHwxa B bwnrapusa. baHkaTa npugobusa cTatyT Ha Ny6nvMyHO APYXKeCcTBO U
yBenuyasa akumoHepHus cu kanutan ot 100 mnH. ne. Ha 110 mnH. nB.

Craptupa ,FIBank Mobile* — nbpBuaT 6aHkoB MobuneH noptan, cb3gageH ot MNMNB ¢
nonesHa ouHaHCOBa MHOPMaLUS 3a KIUEHTUTE.

MNB e egHa oT NbpBUTE GaHkM B Bbnrapusi, BHegpuna HoBaTa Yun TEXHOMOMUS npu
n3gaBaHeTo Ha AeBUTHU 1 KpeauTHU kapTu. ObpaboTkaTa Ha kKapTOBUTE TpaHCaKUUn
npeMrMHaBa KbM HOBUSI aBTOpU3aUMOHEH UeHTbp B MakegoHma - CaSys
International.

LleHTpanHaTa 6aHka Ha AnbaHusa usgaBa MbeH NUUEeH3 3a n3BbpLuBaHe Ha GaHKoBa
aenHocT Ha First Investment Bank — Albania Sh.a.

MNB ctaBa odwmumaneH npeactasuten 3a bbnrapua v bankanute Ha MoHeTHUA
ABop Ha Hoea 3enaHaus.

2008 r.

MoraceHn ca Ha nagex rasHuua ot €200 mnH. u nmxea ot €15 MnH. no
AbIrocpoyeH obnuraunoHeH 3aem, ngageH ypes First Investment Finance B.V.

MWB ycneluHo 3aBbpLIM MbpBaTa ¢asa Ha HoBaTa LieHTpanuanpaHa U MHTerpupaHa
6aHkoBa MHopMaumnoHHa cucTema FlexCube, nogxogsiwa kakto 3a 6aHkMpaHe Ha
ApeGHo, Taka 1 3a koprnopaTuBHO GaHkupaHe, ¢ moayn 3a MHTepHeT GaHkupaHe u
MOZYN 3a yrnpaBreHne Ha paboTHU NpPoLEecH.

NMAB nevenn HarpagaTta ,baHka Ha knNueHTa“ B rogulHaTa Krnacauns Ha BECTHUK
Ll 1apn® 3a 4eTBbPTU MbT.

MbpBa nHBECTUUMOHHA BaHka nonyvaBa CUHAMKWPaH 3aeM B pas3Mep Ha 65 mrnH.
eBpo oT 11 BogeLm MmexayHapogHu 6aHku.

MNB ctaBa nbpBaTta GaHka B Bbbnrapmsi cbC COGCTBEH kopnopaTtMBeH 6Gror —
WuTepHeT nnatdopma 3a obMaHa Ha uaeun n BnevaTneHus 3a bankara, 3a HenHuTe
NPOAYKTW U YCAYTW, MHALUMATUBM U LLEHHOCTN.

MNB e otnuuyeHa ¢ npectwkHaTta Harpaga OSCARDS Ha Publi-News B pervoH
EBpona 3a nHoBaTMBHOCT B obnactra Ha KapToBusa GusHec.

2009 .

MNB cTaBa nbpBaTa U eanHCTBeHa OaHka B Bbnrapus, koAaTo 3anoysa ga npeanara
npogaxba n 06paTHO U3KynyBaHe Ha MHBECTULNOHHU ANAMaHTH.

MNMNB npepnara HoBa NHTepHeT ycnyra ,MosTa FIBank” — yact ot Ekonporpamara Ha
BaHkaTta, kKOATO ocurypsiBa Ha KIMEHTUTE ENEeKTPOHHW W3BIIEYEHUS] MO TEXHUTE
pasnnalwiaTenHu u 4eno3uTHU CMETKW, U KPeaUTHU KapTu.

MoraceHu ca gga CUHOUKUPaHM 3aemMa, nojtyd4eHn OT BogeLlmn MmexayHapoaHu GaHKun.

MNB ctapTupa HoBa ycnyra 3a kaptogbpxarenute VISA cash back, ocurypsisawa
Bb3MOXHOCT 3a TerneHe Ha napwu B 6pori o1 NOC TepmuHanu B cTpaHara.

KopnopatusHusaTt cant Ha lMNB (www.fibank.bg) craa BI' Cant Ha 2009 r. B
kateropus ,baHkn u mHaHcK” Ha geceToTo OMMENHO m3gaHue Ha KoHkypca ,bIr
Cant”, opraHmsupaH ot bbnrapckata Ye6 Acoumauus.

Yact ot UeHTtpana Ha [MNB ce npemecTtBa B HOBa MofepHa crpaga Ha Oyn.
“Bbnrapus” Ne81 B Codwmsi ¢ uen nogobpsieaHe Ha paboTHMTE npouecn wu
ONTMMM3UPaHEe Ha pas3xoauTe No ekcrnroaTaunst U NoAAPBbXKKA.

NMNB nognucea cnopasymeHue 3a NapTHLOPCTBO ¢ Export-Import Bank, Kutan.
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AKLIEHTW 3A 2010 r.

AHYAPU

= [INB yypensasa cvBmecTHO ¢ NPBK OO gBe HOBU ObLuepHU ,qpy>KeCTBa — [ebuta
OO0 u Peantop OO[, kouTo ga M3BbpLIBAT OENHOCT  mmmm
KaTo obcnykealm OpyecTBa Mo CMUCba Ha 3akoHa 3a
ApyXecTBaTta CbC crneuuanHa UHBECTULIMOHHA Lien.

= [IMB npomoTUpa LWECTMECEYHUS CU OEMNO3UTEH MPOAYKT
,Cynep G — CesoH 2009 - 2010 r.”, KbM KOWTO ce
npegnara v 6esnnatHo u3gaBaHe Ha gebuTtHa kapta V
PAY.

= [WBb npegnara HoBa cpebbpHa  MOHeTa  Ha
HoBosenaHackua moHeTeH ABop 3a [logmHaTa Ha Turbpa,
KosTo 3anoysa Ha 14 despyapu 2010 .

DEBPYAPU

= [1B nocpella cBOSt €0HOMUMMOHEH KITMEHT C Harpaga 3rnaTHO UHBECTULIMOHHO Klonye.

= [IMB ce npucbeguHsiBa KbM HaUMOHANHUS CUCTEMEH KOMMOHeHT Ha TARGET2 -
TARGET2-BNB 1 kbM cnomaratenHaTa nnatexHa cuctema BISERA7-EUR.

= [WB onTMM3Mpa ycrnoBusiTa Mo NporpaMuTe Cu 3a MOTPeOUTENCKO KpeauTupaHe Ha
rpaxxgaHure.

= baHkaTa gapsiBa Harpagarta cu 3a Han-gobbp koprnopatmeeH 6nor 3a 2009 r. - 6M3Hec
nakeT OT BMCOKOTEXHOJIOMMYHM KOMYHUKaLMOHHM ycnyrn Ha ®PoHgaumsa ,PaboTunHuua
3a rpaxgaHcKkn nHuumaTmsen’.

*  “VIHBECTUUMOHEH KpeauT, rapaHtTupaH OT HauuoHanHusa rapaHumMoHeH doHg” -—
npegHasHadeH 3a Mankus u cpegeH busHec, B T.4. 3a cTapTupaliy oupmMu.

MAPT

= icOns BLOOMS - HoBa cepus 3naTHU 1 cpebbpHU KlonyeTa-megansoHn CbC CUMBOIM
Ha uBeTs, pa3paboTeHa OT wBenuapckaTa padpuHepust NTAMIT cbBMeCTHO C ekuna Ha
aupekums "3naTto u Hymmsmatuka” B MNMANB.

= Maestro cash back - ocurypsaea ce
Bb3MOXHOCT 3a TerneHe Ha napu B 6pow
OT TbProBckn o6ekTn n ¢ gebuTHM KapTu
Maestro.

= [1MB npepnara crneuvanusvpaH MNPOAYKT
B [MOAKpena Ha wMankute wun cpegHu
npeanpuaTua npu  peanusaumaTa Ha WHBECTULUMOHHU MNPOEKTH, BKIMIOYUTENTHO U
domMHaHCUpaHU CbC cpeacTBa OT eBponenckuTe oHOoBE.

» CrapTupa npeanaraHeTo Ha peBONBMpPALLUM KpeauTHu kapTum oT [anHbpc knyb
Bvnrapua Af.

AMNPUN

u nnB npoavirkKaBa MHMUMATUBATA CU 3a nogrnomMmaraHe Ha KopnopatMuBHUTE CU KITUEHTU
3a e(beKTI/IBHOTO ycBoOsiBaHe Ha eBDOCbOHD,OBeTe Yypes npoBexgaHe Ha ceMunHapu.

= QOpobpeHu ca wecT npoekta kbM ¢oHO ,CoumanHa oTtroBopHocT Ha [MNB” 3a
npakTuyeckn obyvyeHus 3a geua, NUWEHN OT POAUTENCKU FPUKMU.

» 3ano4yBa NpYEMAaHETO Ha MOPBYKM 3a 3anncBaHe/06paTHO M3KyMyBaHe Ha OANOBE OT
poroBopeH doHa MNPBK BocTok, ynpasnsasaH oT Y[ ,[N1PBK AceT MeHnmxkMbHT” AL

= CrapTupa npeanaraHeTo Ha MMoTeYeH NPoAyKT CbC CPok A0 30 roguHu U oGnekyeHu
YCNOBUSI 3a KNMEHTUTE, NoJly4YaBallLM JoXoauTe cu no cmeTka B BaHkara.
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MAM

IOHU

onu

Mpoeexaa ce PegoBHO rogmwHo obwo cbbpaHune Ha akumoHepuTe Ha NMNB, Ha koeTo
ce pewaBa nevanbara 3a 2009 r. na 6bae kanuTanusmpaHa.

NMNB BbBEXOa B MpakTMKaTa W3NCKBAHMSITA Ha HoBUS 3akoH 3a noTpebuTenckus
KpeauT, BKIOYMUTENHO NpeAoCTaBsHEeTO Ha KIIMEHTUTE Ha CTaHd4apTU3MpaH eBpONencku
dhopmynisip 3a NpeaaoroBopHa MHGopMaLums.

MNB c rpamota oT Deutsche Bank “Straight-Through Processing (STP) Excellence
Award-2009” 3a U3KMYUTENHO KA4YeCTBO U MNOKPUBaAHE Ha rnobanHuTe ctaHgapTu npu
obpaboTkaTta Ha BanyTHU NpeBoaw.

MbpBa mHBecTUuuoHHa GaHka — AnbGaHua nbpBa npegnara Ha anbaHckus nasap
NPOAYKTW OT 3naTo 1 apyru GnaropogHu metanu.

EnektpoHHO kogmpawo Token ycTpoMCTBO — HOB BuA uaeHtTudukaums 3a pabota c
BupTyanHusa knoH Ha baHkaTa.

MNB crtaBa ,baHka Ha knueHTa” B roguwHuTe GaHKOBM Harpagu Ha B.’Tlapu” 3a
aenHoctTa 1 npes3 2009 .

KopnopatuBHuat 6nor Ha MAB HaBbpLuBa ABE rOAUHMN.

HanHbpc kny6 Bbnrapus A nonydaBa NUUEH3 3a NnaTeXxHa WHCTUTYLUUS, CbINacHo
3akoHa 3a NnaTexHWUTe YCnyrn n NnaTexHuTe CUCTEMN.

MNB ocbBpemeHsiBa U MUrpupa KaptToBaTa Cu cMCTeMa KbM HOBa MO-BUCOKa BEPCUS C
uen gobaBsHe Ha HOBW NPOAYKTU N DYHKLMOHANHOCTL.

HoB >xunuiyeH, MnoteyeH U CTygeHTCKU kpeauT ,Agantauus’ 3a
rpaxgaHu.

nnB npoavirkaBa pOa pa3BumBa aKTMBHO [OENO3UTHUTE CU
NPOAYKTH, cTaBavikv €4uH oT nnoepute Ha MeCTHUA nasap.

I'Ipra WHBECTULMOHHA 6aHka — AnbaHus nosny4yaea JNnumUeH3n 3a
ONNbp U nNonevynTen Ha anbaHcku ObpXaBHU LLEHHW KHUXaA.

ABTYCT

Cynep KpeguT — HOB KpeauT 3a Marnku, CPedHu, U MUKPO
npeanpusiTUsi CbC CPOK Ha rnona3eaHe [0 7 roauHu.

MNB nognncea cnopasymenne c IFC (International Finance
Corporation) 3a CbTpyaHM4YecTBO B obnactra Ha
TbProBCKOTO PpMHaHCUpaHe.

Tatimomo opuxkue
wHa Bawun BugHec

Bupyo. ot u Aecr

CENTEMBPMU

MNMUB cb3gaBa MOGUMHKM rpyny 3a 6bp3a U afeKkBaTHa peakuus Npu ynpaBneHWeTo Ha
NpoGreMHN akTUBY B LiAnaTa cTpaHa.

Cb3pgasa ce HoB BbTpEeLleH KOHCYNnTaTuBeH OpraH - KomuteT no onepaunoHHUA PUCK,
KOWTO ga cneau 3a e(beKTMBHOTO ynpasneHne Ha onepaunoHHNA PUCK B BbaHkara.

CrapTupa o6HOBEHMAT BbTpeELLEH (intranet) cant Ha baHkara.

MbpBa MHBECTUUMOHHA GaHka — AnbGaHusi cTapTvpa npeanaraHeTo Ha WHTEepHeT
BGaHkMpaHe 3a CBOMTE KITUEHTMW.
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OKTOMBPU

MNB 3anouBa ga v3gaBa pasnuyHu aebutHn kaptu (VISA
Electron, V PAY, Maestro) kbM egHa cmeTKa.

NMnnB cTtaBa MakopuTtapeH akumoHep B
3agpaBHoocuryputenHa kaca du Xent A c 57,1%
yyacTue B KanuTtarna Ha ApYyXecTBOTO.

YOUR CARD

NMNB e HarpageHa ot Commerzbank 3a M3KMIUYUTENHO
KauyecTBO W MOKpMBaHE Ha CBETOBHUTE CTaHAapTM B obnactrta Ha mexayHapopHuTe
npesoau.

HOanHbpc kny6 bbnrapus ¢ Harpaga B cBeToBeH kOHKypc Ha Diners Club International
3a peknamHa kamnaHus.

HOEMBPMU

MAB npegnara HOBU KpeOWUTHU NPOAYKTU — XUMULLEH/MNOTEYEH U CTYOEHTCKN KpeauT -
¢ chukcupaHa nuxea 7% 3a cpok go 36 mecela M ¢ Bb3MOXHOCT 3a rpaTuceH nepuopg
npes NbpBuTe 3 rOANHN.

MNB npupgobuea 100% oT kanutana Ha Framas Enterprises Limited, ¢ uen
M3BbLPLUBAHE Ha crnomaraTenHu Ycryrm No cMUCbila Ha 3akoHa 3a KpeauTHUTe
UHCTUTYLUMN.

PerituHrosata areHums Fitch Ratings notBbpxxgaBa kpeguTHuTe penTtuHrm Ha baHkata
— pgbnrocpoyeH pewtuHr (BB-), «kpatkocpoyeH pentmHr (B) u  nepcnektusa
(oTpuuatenHa).

3a no-ronama curypHoct MNMWB npegnara Ha KNMEHTUTE ONBbAHUTENHA NAEHTUUKAUNS
C uun KapTu.

MnotedeH oBbpapadT ,Agantauus’ cbC cBobogeH noracuteneH nnaH (no m3bop Ha
KNueHTa) 3a NbpeuUTe 5 roguHn.

DEKEMBPU

MG e nbpBata OaHka B CTpaHaTta, KOATO npeanara 0Ge3KOHTaKTHM nnallaHust no
TeXHoNnornaTa PayPass — WMHOBATMBHa YyCliyra C HOBO MOKOJleHune ©aHKoBM KapTun

SoYEs

MasterCard PayPass n Maestro PayPass.

Craptupa nporpamata YES 3a nosnHocT Ha INMUB ¢ HoBa
kpeauTHa kapta MasterCard YES wn TouykoBa 60OHycHa
nporpama 3a NOsifHU KNUEHTW.

,DBMrapCkM CUMBOMU M Tpaguuum” — HOBA EKCKIy3MBHA
KONEKLMOHHa cepus OT CpebbpHM LBETHM MOHETM C AeTaWsHO LIBETHO M300paxeHue Ha
Tpu cumBona Ha bbnrapusi — cypBavka, MapTeHuua u 6bnrapcka posa, U ¢ YacTUYHO
noanaTsiBaHe.

MNB c Harpaga 3a ,Han-ronsam npuHOC 4Ype3 A0OpOoBONEH Tpya Ha chnyxutenu” B
roguwHuTe Harpaam ,Hai-ronsm kopnopatmseH gaputen” 3a 2010 r.
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KOPMNOPATUBHO PA3SBUTUE

Mpe3 2010 r., BbNpekM HecurypHaTa MaKpOMKOHOMMYECKA cpeda BCneacTteume Ha rrnobanHaTa
durHaHcoBa Kpu3a, [1bpBa MHBECTMUMOHHA GaHKa 3amasBa no3vumsTa cu cped BogewmTte 6aHku B
CcTpaHaTa C NoNoXUTENHN PMHAHCOBKU NOKa3aTenn 1 yCTOMYNBO pas3BUTHE.

BnarogapeHvne Ha cBosiTa MbBKaBOCT, adanTUBHOCT M ctabuneH 6usHec mopen, NMNB npeogonsea
yCMeLHO NpenaTcTBUSATa OT NpoabikaBaliuTe UKOHOMUYECKn konebaHus, kato ce okycnpa Bbpxy
KayecTBOTO Ha NPOAYKTUTE, BUCOKWTE CTaHAapTU Ha oOcnyxBaHe, AWCUMMIIMHA Ha NapuyHUTE
noTouu, pasxoaun 1 MHOBaLUN.

BaHkaTa pearvpa agekBaTHO Ha MpoMeHWTe B MasapHaTa cpepa, KaTo 3acui KOHTPONUTE BbpXY
yNnpaBreHMeTo Ha puckoBeTe nNpu 0OanaHcupaH W nocregoBaTeneH MNOAxo4 MO  OTHOLIeHWe
MOCTUraHeTo Ha neyanba, pbCT U edekTUBHOCT. Ha npomMeHeHuTe NOTPEGHOCTU Ha CBOUTE KITMEHTU
MWB oTroBopu C HOBM cneLnanuavpaHy nporpamu U NPoayKTH, cbobpaseHn ¢ npeansBukaTesicteaTa
Ha nasapHUTe YCroBUs, MOTBbPXAABANKM MNO3ULIMATA CU, Ye KNMEHTUTE ca Hal-LIeHHWUA i aKTUB.

KITlO4OBU ITOKA3ATEJIN

Taobnuua 5: KnroyoBu nokasatenu

2009 2008 OHWU’10 oHK’09
®uHaHcoBM pe3ynTaTu (xuwn. n..)
HeTeH nuxseH goxon 137 854 128 150 147 509 62 315 56 821
HeTeH goxond OT TakCu Y KOMUCUOHMN 55 923 50 864 63 383 24 133 25 893
HeTHM Nnpuxoan OT TbProBCKM onepawmm 8 752 10 321 4 258 4071 4712
O6wo npuxoam oT 6aHKOBM onepauun 206 976 189 950 213 631 91 437 87 280
AOMUHUCTPATUBHU pa3xoaun (144 568) | (144 358) (156 169) (70 037) (70 437)
Pa3xogu 3a obesueHka (27 099) (10 965) 1109 (8 303) 1847
Mevyan6a Ha rpynarta crnef 4aHbyHO obnaraHe 27 851 29 796 49 170 12 416 18 012
Joxoa Ha akums (B IeBOBE) 0,25 0,27 0,45 0,11 0,17
BanaHcoBu nokasaTtenwu (xvn. nB.) ‘
AkTVBM 4998776 | 4112284 4270751 | 4565426 | 4192353
B3emaHus oT KnneHTH 3417094 | 2966 461 2 969 984 3111624 | 3046 865
Eﬁﬂ"ﬁ;ﬁi VCI’T BaHKm 1 Ay huHaHCoBY 21 736 26 187 10 244 19 165 25 701
3agbimKeHns KbM APy KNUEHTU 4285693 | 3339546 2 855 327 3859318 | 2992983
Opyrvn npuBneyeHn cpeacrea 116 725 193 363 832 620 126 082 608 214
CobcTBeH kanvTan 430 898 402 943 368 676 415 588 392 814
OCHOBHM cbOTHOLEHUs (B %) ‘
KanuTtanosa agekBaTHOCT 13,23 13,83 13,18 13,89 13,68
JInkBngHocT 26,06 19,79 25,67 26,03 20,02
gsgs:uj;lfﬂxseH noxopn/ Mpuxogm oT 6aHKoBU 66,60 67.47 69,05 68,15 65,10
Bb3BpallaemMocT Ha kanuTana (cneg gaHbum) 6,67 7,65 14,08 6,12 9,52
Bb3BpallaemMocT Ha akTusuTe (creq gaHblim) 0,61 0,72 1,21 0,58 0,86
OOI?:;):JSMBHM pasxoawn/ Mpuxoam ot 6aHkoBU 69,85 76.00 73.10 76.60 80.70
Pecypcu (6pom) ‘
KnoHoBe 1 ocpucu 172 170 171 172 170
[NepcoHan 2 690 2 486 2689 2610 2476

M3aTounuk: MNB
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PEATWUHIN

Tabnuua 6: PenTtnHrn

Fitch Ratings/Moody’s

ObnrocpoyeH BB- BB- BB-/Bal
KpaTtkocpoyeH B B B/NP
duHaHcoBa cTtabunHocT/ iHamemnayaneH D D D/D
HeratueHa/

MepcnekTnea HeratueHa HeratusHa
CrabunHa

N3TounHuk: NMNB

Mpe3 2010 r. Fitch Ratings noTBbp)kaaBa AbNrocTpoYHMs penTuHr ,BB-", KpaTkocpouHus penTuHr ,B”,
KaKTO M penTuHra Ha noakpena ot ,3” Ha MWB. AreHumsita otumTta nosvumata Ha MNMNB kato Haw-
ronamaTa 6aHka ¢ npeobnagasall 6bArapcku KanuTan u HEMHOTO CUCTEMHO 3HaYEHME.

PUHAHCOB PE3YJTAT

Mpes 2010 r. NpynaTta Ha NbpBa MHBECTULMOHHA OaHKa OT4YMTa HETHa nevanba B pasmep Ha 27 851
xun. nB. Hamanenueto ot 1945 xun. nB. (6,5%) e B pe3ynTtaT Ha no-rorfemuTe pa3xoau 3a obe3ueHka
cnpamo npegxogHata 2009-ta rogmHa.

BaHkaTa e Ha ocMa no3uvums No To3n nokasaten mexay 6aHkMTe B CTpaHaTa Ha HekoHconuaupaHa
06asza (2009: cegMO MACTO), KaTo CbLUEBpeMEHHO nogobpsea nasapHust cu gan ot 4,1% npes
npeaxogHata roguHa Ha 5,0%.

Mpes 2010 r. TWMNB ycns pga oBnagee

HeraTMBHOTO Bb3OeNCTBME OT BbHLIHATA Gurypa 9: Mevanba u npuxoau

cpefa u fa pearvpa 6bp30 M agekBaTHO Ha 250 510 ] 60
MbpBUTE MpW3HALUM Ha Bb3CTAHOBSBaHE, C 492

KaTo obLMTe NPUXoamn OT BaHKOBY onepauum 2004 L
ce nosuwmxa go 206 976 xun.ne. wnu 29.8
yBenuyeHne ot 17 026 xun.ne. (8,96%) g 150 87—
cnpsimo 2009 r. — 189 950 xun.ne. (2008: & 12 i

213 631 xwun. nB.). @

JluxseHute npuxoam Hapacteat ¢ 9,6% no 50 1

397 790 xun. nB. crnpaMo npeaxogHaTta

rogvHa, Kkorato Bbanusat Ha 362 878 xun.ns. 0 -

(2008: 335937 xun. nB.). KopnopatusHute 2005r. 2006rt. 2007r. 2008r. 2009r. 2010T.

KpeauTu 3a nopegHa roguHa npogbipkaBat
Aa [JdonpuHacaT 3a OCHOBHaTa 4acT oT
NUXBEHUTE [OOXOAW KaTo Bb3nu3aT Ha
266 262 xun. nB. (2009: 227 938 xun. nB.;
2008: 200 114 xwn. nB.) u ca 67% ot
nnxeeHus 0oxoa Ha baHkaTta 3a 0T4eTHUS1 Nepuoa.

HeTeH fox o OT Takcu 1 KOMUCUOHM

HeTHM npux oM OT ThProBCKM onepaLum
I HeTeH nnx BeH OoX oA

Meyan6a creq gaHbLM (AsicHa ckana)

M3tounuk: NMNB

Mpe3 2010 r. nMxBeHUTE AOXOON OT KPeaWUTU Ha Marnku u cpefdHu npeanpuatua — 28 331 xun. n..
(2009: 30402 xwn.nB.; 2008: 29 281 xun.nB.), KakTo U OT MuKponpeanpuaTnsata — 3942 xun. nB.
(2009: 4771 xun. nB.; 2008: 6089 xun. nB.) 6enexatr HamaneHue cnpsiMo NMpegxogHarta roguHa ¢
6.8%, CbOTBETHO CbC 17,4%, KOETO e B pe3ynTaTr OT no-cnabure 3awmtHu bydepn n mexaHu3amm Ha
Te3n CeKTopu 3a NpeodonsiBaHe Ha WKOHOMMYeckaTa kpu3a. [Mpuxogute OT NMMXBU OT KpeauTu Ha
dusnyeckm nuua ca B pasmep Ha 89 491 xun. ne. (2009: 88 867 xun. nB.; 2008: 79 769 xun. nB.) n
cbeTaBnsaBaTt 22,5% oT nnuxBeHnsa goxoa Ha baHnkata 3a 2010 r.

JlnxseHute pasxoan npes3 2010 r. ce yBenunyasat ¢ 10,7%, kaTto Bb3nu3aT Ha 259 936 xun. ne.(2009:
234 728 xun.ne.; 2008: 188 428xwn.ne.) [Npeobnagasaly Aan oOT pasxoguTe 3a NuxeuM 3aema
NUXBEHNAT Pasxof Mo NPUBIEYEHNst PECYPC OT KIIMEHTU Nof hopmaTta Ha CPOYHU CMETKM (Oeno3nTu),
pasnnaiiaTtenHu n apyru suaose cmeTku - 91,7% (2009: 79,4%; 2008: 54,4%), cnegBaH oT pasxoaa
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3a NUXBM MO AbLNIOBO-KANUTaNoOBM WMHCTPYMEHTU - 4,5% (2009: 4,97%; 2008: 6,2%). JlnxseHute
pasxoau 3a Opyrv MpuBMEYEeHU cpeacTBa M MOAYMHEH CPOYEH AbMAr Hamanseat ¢ 23 922 xun.ns.
(85,5%), cbotBeTHO ¢ 1 368 xmn.nmB. (18,9%) cnpsiMo NpeaxofHaTa rogvHa u o6LWoO cbCTaBnsBaT
3,8% ot pasxoguTte Ha baHkaTa 3a nuxswu npe3 2010 .

HeTHuaT nuxBeH goxod Bb3nusa Ha 137 854 ® .

xun. 1B, (2009: 128 150 xun. ng.; 2008: 147 urypa 10: CTpykTypa Ha nuXBeHTe NPUXOAM
509 xun. nB.) — yBenuyeHne cbc 7,6% npe3 2010r.

cnpsiMo npegxogHaTta rogMHa U e OCHOBEH
M3TOYHUK Ha pgoxoa 3a baHkata. Ton
cbcTaensiea 66,6% oT obwmTte npuxoan oT
6aHkoBM onepauuu npu 67,5% npes 2009 r. 22.5%
(2008: 69,0%). 3a 2010 r. onepauunnTe B
yyxbuHa (4pe3 knoHa Ha [MNB B Kunwbp)
dopmupaTt 13,8% OT 0bLmMA HETEH NUXBEH
poxod, npu 14,1% npe3 2009 r. (2008:
8,2%).

HeTHMAT pJoxo4 OT TakCM M KOMUCUOHMU

fenexn yBenuuenne c 9,9%, kato gocrura 75.0%
55 923 xun. ne. (2009: 50 864 xwn. nB.;
2008: 63383 xun.neB.) 3a pesynTtaTta
OOMPUHACAT yBENUYEHUTE NPUXOLM OT Takcu
N KOMUCMOHU OT KITMEHTCKM CMETKM - C
55,0% po 13 930 xun. n.. (2009: 8985 xun.
nB.; 2008: 9 213 xun.n..), oT 6aHKOBM KapTK
— yBenuyenue ¢ 5,4% po 21 223 xun. ne.
(2009: 20 131 xun.nB.; 2008: 21 964 xnn.n..). WaTounnk: NMUB
KapToBuaT Ou3Hec npogbikaBa Aa 3aema OCHOBeEH gsAn, dopmupankm 33,2% oOT npuxoauTte Ha
BaHkaTa oT Takcu n KomucmoHu. MNMpuxoante oT akpeguTMBM U rapaHuumn ca B pasmep Ha 6199 xun.ns.
(2009: 6321 xun.n..; 2008.: 9602 xun.nB.), kKato 3a BTOpa NopeaHa rogvMHa benexaT Hamanexve, 3a
KOETO JaBa OTpaXeHue HamarieHaTa TbpProBcka akTMBHOCT Ha pypMuTe.

2.1%

0.4% =

['paxgaHn 1 JOMakMHCTBa I BaHKn 1 PUHAHCOBM MHCTUTY LN
KopropaTusHu KnneHT! [bnroBu MHCTPY MEHTU

3a oTyeTHMA nepuod onepaummTe B 4yxbuHa (4pe3 knoHa Ha MNB B Kunbp) dopmupat 1,4% ot
0o6LWKMA HEeTeH AoX04 OT Takcu u komucuoHu, npu 1,6% npes 2009 r. (2008: 1,7%).

HeTHuAT goxon OT TbpProBCku onepaummn (OUHAHCOBM MHCTPYMEHTM U MOKYNKo-npogaxba Ha BanyTta)
3a 2010 r. Bb3nu3a Ha 8752 xun. nB. (2009: 10 321 xun. nB.; 2008: 4258 xun. nB.), kaTo
OTHOCUTENHUAT My pfgan B obwuTte npuxoau oT 0OaHKOoBM onepauuu npoabirkaBa fa Obae
He3HaunTeneH — 4,2% (2009: 5,4%; 2008: 2,0%).

Opyrute HeTHM onepatvBHM npuxoan 3a 2010 r. Bb3nu3aT Ha 4447 xwn.ne., kato Oenexar
yBenuyeHne crnpamo 2009 r. ot 3832 xun.nB., OCHOBHO B pes3ynTtaT OT peanusvpaHu npuxogu ot
cnuBaHe Ha apyxecTtBa, B kouto NNB uma yyactue.

Mpe3 2010 r. NMB npogbmKkaBa NonuTMKaTa Ha orpaHM4YaBaHe Ha agMUHUCTPATUMBHUTE pasxoan —
144 568 xun. nB. (2009: 144 358 xun. nB.; 2008: 156 169 xun. nB.). Han-ronsmMo HamaneHue e
peanuanpaHo npu pasxoauTe 3a pekrnama — ¢ 2407 xun. nB. go 5367 xun. ne. (2009:; 7774 xun. nB.;
2008: 18 210 xun. nB.) 1 NpU pa3xoauTe 3a nepcoHan — cbe 182 xun.ne. o 44 522 xun.ns. (2009: 44
704 xun. nB.; 2008: 51 036 xun. nB.).

HamaneHne GenexaT un pasxoguTe 3a agMUHUCTPATUBHMU, KOHCYNTAHTCKW, OOUT WU OPYrvM pasxoan —
cbe 163 xun. nB. go 27 011 xmn. nB. (2009: 27 174 xun. nB.; 2008: 31 325 xun. nB.) PasxoguTe 3a
HaeMn N 3a amopTM3auna ce ysenunyasart ¢ 571 Xun.nB., CbOTBETHO C 2689 xun. nB..

Hauucnenute ot NMUB pasxoau 3a obesueHka Ha kpeauTHUTe ekcnosuumm 3a 2010 r. Bb3nusat Ha 27
099 xun. nB. (2009: 10 965 xun. ne.). MNoBuweHnTe pasxogn ¢ 16 134 xun. ne. (147%) cnpsmo
npegxogHaTa roguMHa ca B CbOTBETCTBME C pasBUTMETO Ha MKOHOMMYECKaTa Kpu3a B cTpaHaTa U
OoTpassBaT NOBULLEHUTE KpuTepumn Ha baHkaTa npu oueHkaTa Ha BeposATHOCTUTE OT 3aryba npensug
3aTpyoHeHuTe UpMEHN napmyHU NOTOUU M CNOCOBHOCTTa Ha KNMeHTUTe Aa obcnyxsaT Kpeautute
cn. ObesleHkata e gonbnHuTeneH Gydep, AaBall Bb3MOXHOCT 3a MnocpellaHe Ha 3aTpygHeHuTe
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nnawaHms kbM baHkaTa npwn 3ana3BaHe Ha TAXHaTa C'b6VIpaeMOCT OT KINMMEHTUTE Ha NO-KbCEH eTan
nnn 4vpes peanum3mpaHe Ha obesneveHusnTa.

BANAHC

Kbm 31 gekemBpu 2010 r. aktuBute Ha ['pynaTta Bb3nm3at Ha 4 998 776 xun. ns. unu ¢ 886 492 xun.
nB. (21,6%) noseyve cnpsmo 2009 r. (2009: 4 112 284 xun. nB.; 2008: 4 270 751 xun.n..). NasapHata
nosmumss Ha [MB ce 3anasBa — wWecTo MACTO NO akTuBM cpen OaHkMTe B CTpaHaTa Ha
HekoHconuanpaHa 6asa.

. ®urypa 11: AkTuBuM 1 KanuTan
C wHawm-romaAM Oan B aKkTveBuTe  ca

B3eMaHusaTa OT KnueHtn — 68,4%, 4ymato 5 000 500
CTOMHOCT Bb3nu3a Ha 3 417 094 xwun.ns. '
(2009: 72,1%, 2 966 461 xun. ns.; 2008: 4000 /.//' 400

69,5%, 2 969 984 xwn. nB.), cnegBaHu OT /-/4030 """" g2

WHBECTMLNM Ha  pasnonoxeHue  3a 300041 // 387 1 300
npogaxba ¢ asan ot 14,3% un ctonHocTt 715 326.0

405 xun. ne. (2009: 6,9%, 285 110 xun. n..; 20004 /./ E = Lo
2008: 6,7%, 286 623 xun. nB.), NP KOUTO

HaW-3Ha4YUTENHO €  YBeNWYeHWeTo Ha 1000 4 -
WHBECTMLMUTE B CbKPOBWULLHN CKOHTOBM
OoHOBEe Ha 4yXauM npaBuUTENCTBa, KOUTO 0 0
pocturat 626 225 xun. ns. (2009: 214 160
xun. nB.; 2008: 194 940 xun. nB.).

MapuyHnte cpeactBa M B3eMaHusa  OT AkTieu (nABa ckana)

ueHTpanHu 6aHkn ca B pasmep Ha 556 861 —8— O6uio kanuTan Ha 'py nara (ascHa ckana)

xun. ne. (2009: 603 792 xun. n..; 2008: 742

284 xun. nB.) n cbetaenaeat 11,1% ot aktnemTe Ha baHkaTta kbMm 31.12.2010 T. MaTounmk: MNB

B MIH.MB.

2005r. 2006 . 2007 r. 2008r. 2009r. 2010rT.

B3emaHusiTa OT UeHTpanHu 6aHku ce ysenuyasat cbe 121 121 xun.ne. go 383 064 xun.ne. (2009:
261 943 xun. nB.; 2008: 432 349 xun. nB.) B CbOTBETCTBME C MOBMWEHaTa geno3utHa ©Gasa Ha
BaHkata u nogobpXaHeTO Ha MWHUMAnHW 3agbiKUTENHW pe3epBu. BsemaHusTa OT MECTHU K
yyxgecTpaHHu 6aHkn Hamanseat cbe 147 844 xun. nB., KAKTO W NapuyHWUTe cpeacTBa Ha kaca - ¢ 20
208 xun. nB. B pe3yntar OT ONTUMW3MPaHe YMNpaBneHWeTO Ha napuyHata HanMyHOCT CbobpasHo
nasapHuTe ycrnoBswus.

B3semaHusta oT 6aHkM U cmHaHCOBK
WHCTUTYLMM HamanssaT CpaBHeHuMEe C
npegxogHarta roguvHa — 21 736 Xun. nB.
(2009: 26 187 xun. nB.; 2008: 10 244 xwun.
ne.).

®urypa 12: CTpyKkTypa Ha aKTUBUTE KbM
31.12.2010r.

4.3% 11.1%

drHaAHCOBUTE aKTMBM 3a TbpryBaHe ce

yBenuyaeat cbC 7618 xun. ne. go 16 641

xvn. nB. (2009: 9023 xun. nB.; 2008: 9681

Xun.  nB.), 3a KOeTo  JonpuHacsT

npnaobutnte obnurauum W Opyru  LEHHU

KHUXa nsgageHu oT 6bnrapckoTo

NnpaBuTENCTBO, OLeHeHn ¢ penTuHr BBB, 68.4%

OEHOMWHMPaHU B YyxaecTpaHHa Banyta Ha

CTOMHOCT 7574 xun. nB. n oT Obnrapcku

OaHkn ¢ peutuHr BBB- Ha ctonHocT 1956

Xun. ne. MapUyHM CPEACTBA 1 B3EMAHWS OT LIGHTPANHI GaHKM

Il ®yHaHCOBM aKTUBU W WHBECTULUKN
B3aemaHus 0T 6aHKM U DUHAHCOBM UHCTUTY LK
BaemaHus oT KnueHTH

15.8%

0.4%

drHaAHCOBUTE aKTMBU AbpXaHM OO0 nagex
Bb3nu3aT Ha 57 102 xun. ne. npun 35 425

Xwn. 1B. roguHa no-paHo (2008: 62 395 xun. VmoTi, 0Bopy iBaHe, HeMaTepuanHi 1 apy M akTMBm
nB.), unun yBenunyexuve ot 61,2% Ha roguwiHa
Oasa. WaTouHnk: MUB
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Onepauunte Ha pynaTta B 4YyxbuHa Benexar noBullieHne, kaTo aktmeuTe gocturat 305 977 xun. ne.
(2009: 227 794 xun. nB.; 2008: 201 007 xun. nB.).

KPEOUTEH MOPT®ENI

KPEOUTU

Kbm 31 gekemspu 2010 r. nopTdennsT oT kpeauTn npeam obesueHka Bb3nu3a Ha 3 514 920 xun.ne
(2009: 3 039 663 xun. nB.; 2008: 3 037 733 xun.nB.), koeto e ¢ 15,6% (475 257 xun.ne.) noseye
CcrnpsMO npegxofgHata roavHa. YBENMYEHMEeTO e pes3ynTaT OT HapacTBaHETO Ha KpeauTuTe KbM
roriemMy KoprnopatvBHU KnueHTn (¢ 22,0%) u Ha yCBOEHUTE KpeOUTHU NMMUTU MO KPpeauTHM KapTu K
oBbpApadTK Ha rpaxaanu (c 12,3%).

I'Ipe3 OTYHETHUA nepunoa NMANB 3anassa nasapHarta Ccu no3vuua no oTnycHaTth Kpegutn Ha KIMeHTn —
LIEeCTO MACTO B 6aHKoBaTa cMcTeMa Ha HEeKOHconnanpaHa Oasa.

Tabnuua 7: KpegnuteH noptcenn no 6M3Hec NUHUKN

8 Xxurn.ns./% om obwo

BaHkupaHe Ha gpebHo 742 674 21,1 737 917 24,3 770 962 25,4
Kpegutnpane Ha MCI1 240 128 6,8 219 053 7,2 267 158 8,8
MukpokpeguTupaHe 27 017 0,8 29 456 1,0 41 196 1,4
KpeauTupaHe Ha KopnopaTuBHU

KINEHTU 2505101 71,3 2 053 237 67,5 1958 417 64,4
KpeouteH noptdenn npegu

obe3LeHKa 3514 920 100,0 3039 663 100,0 3037733 100,0
O6esLeHka (97 826) (73 202) (67 749)
KpegouteH noptdenn 3417 094 2 966 461 2 969 984

N3TouHuk: NMNB

®PurHaHCKMpaHeTO Ha rofiemMu KOprnopaTMBHM KIMEHTUM MpoabikaBa ga opMumpa OCHOBHUSA AAn OT
KpeautHua noptdenn Ha [pynaTa, konTo ce yBenunyasa Ao 71,3% ot 67,5% npe3 2009 r. (2008:
64,4%), kaTo KbM Kkpas Ha 2010 r. goctura 2 505 101 xun. nB.

MopThennsbT OT KpeauTn 3a ManbkK W
cpeneH 6usHec Genexu pactex oT 9,6%,
JOCTUramku 240 128 XUN. nB.
Mukpokpeantnte Hamanasat ¢ 2439 xwun. 150 5%
ne. go 27017 xwun.nB. B CpaBHEHME C 4.0% 4.0%
npeaxoaHaTta roaunHa. 120 * 4%

®urypa 13: KayectBo Ha kpeauTHUs nopThenn

Kpeoutnte Ha rpaxpgaHu KbM Kpasi Ha
2010r. Bb3nuaaT Ha 742 674 xun. nB., KaTto
3anasBaT HuMBaTa CW OT npegxogHaTa
roguHa. TexHuaT [OAn OT  KpeauTHUs 60 2%
noptdenn Ha baHkaTa HamansiBa c 3,2
NpoLeHTHW NyHkTa Ao 21,1%. 30 1%

2.7%
90 3%

B MIH.MB.

MpoBusnnte, kouto baHkaTa 3agenda 3a 0 0%
3arybm ot obesueHka, ce yBenuyaeaT W

pocturat 97 826 xun. ne. (2009: 73 202 2008 . 2009r. 2010r.

xun. nBe.; 2008: 67 749 xun. nB.), Kato B I Kpenyimv ¢ npocposivie Had 90 aHH
ocHoBaTa 3a HapacTBaHeTo OT 33,6% e —&— 9% oT 061140 KpeauTH

MKOHOMMYeckaTa Kpu3a W MNOBULLEHUNAT

KpeauTeH pUCK B cTpaHarta. WaTouHunk: MUB

BaHkata npunara npaeuna 3a knacudpuvuupaHe n obesueHka Ha PUCKOBU E€KCMO3WLMKU, KOUTO ca B
CbOTBETCTBME C [OEWCTBALLOTO 3aKOHOOATENCTBO W 3anoxeHuTe kputepun B Hapepba Ne 9 Ha
Bvnrapckata HapogHa 6aHka. 3ageneHuTe NpoOBU3UKM CAPSMO KpeauTuTe, KnacuduumpaHu kaTto
HeobcnykBaHu u 3aryba Bb3anuaat Ha 87 393 xun. n..
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lMpe3 roguHaTta ca 3aBefeHn 3aabanaHcoOBO B3eMaHus OT KNMEHTM B pasmep Ha 2466 xun. ns., npu
2474 xun. ne. rognHa no-paxo (2008: 1451 xwun. nB.).

Monukara Ha Mpynara visnicksa ®urypa 14: Kpeguten noptdenn no sugose

OCUrypsiBaHETo Ha noaxoasLLm
obe3neyeHns npeay OTNyckaHe Ha KPeawT. obesnedenus
B Tas Bpb3ka Cce nNpuemaTr BCUYKM
[OMYCTUMM OT 3aKoHa BWJoBe obeaneyenus ’
6.8% 1.0%

n ce npunara npoueHT Ha CKOHTUpaHe, B
3aBNCUMOCT oT O4yaKBaHaTa HEeTHa

1.1%

peanuayema CTOMHOCT. 11.5%

Kbm kpas Ha 2010 r. obesneyeHuaTa ¢ Haul-

ronam gan B noptgenna Ha baHkata ca 9.4%

unoTtekute — 44,8%, crnegBaHu OT 3anosure

Ha Tbprosckn npeanpustua — 13,3%, Ha 4.8%

CTOKW, MalMHU N CbOpbXeHna — 11,5%, 13.3%

nopvuntencTtea u rapaHuum - 9,4% wun 7.3%

B3emMaHuss — 7,3%, kKkbOeTto Bnu3aT W

B3eMaHusi No cmeTku B baHkaTa.

Kpeoutute npegocTaBeHM OT KIoHa B M Vinotexa

Kvnbp Bb3nuasaT Ha 175 938 xun. ne.. (2009: Sanor Ha Baemarws

147 095 xun. nB., 2008: 130 871 xun. nB.), a 3aror Ha TbproBCKM NpeANpUATMS

ot lNbpBa MHBECTULMOHHA GaHka - AnbaHus LieHH KHika, [py KeCTBEHN AAnose
Ha 45 575 xun. nB. (2009: 22 950 xun. nB.., MopwumTencrsa, GaHKkoBN 1 Apy TV rapaHLm
2008: 23 419 xun. nB.). 3arior Ha CTOKM, MaLWHM 1 CbOPbXeEHHS

Il 3aror Ha NapuyHU cpeacTaa U anato

W [Ipy m obeaneyerms
3a noseye  uHOpMauus  OMHOCHO HeoBeaneueHu
KpedumHusi  puck eux  benexka 3
»YnpasneHue Ha pucka” om KoHcondupaHume WsTounnk: MUB
guHaHco8u omyemu 3a eo0uHama, rpuknoyeawa Ha 31 dekemepu 2010 2. npudpyxeHu ¢ 0oknad Ha
He3asucumusi odumop.

CAEJIKU MEXX]Y CBBbP3AHU JINLJA

B xopga Ha obuyanHata cu genHOCT baHkaTa ocbLLecTBABa U CAENKM CbC CBbp3aHU nuua. Tesu
cOernku ce M3BbpLUBAT Npy nasapHu ycrnosus. Nonutukata Ha baHkaTa OTHOCHO KpeauTuTe OT TO3M
BUA € CbrnacHo AeNCTBALLOTO 3aKOHOOAaTESCTBO.

Tabnuua 8: Caenku mexay CBbp3aHu nuua

8 XUr1.J18.
Kpeantun
Jlnua, KoHTponupalwu nunu ynpasnsisawim barHkata 2 997 2 130 2 455
Mpeanpusitusa nog obLy KOHTPON 19 055 21721 11 728

3an6anaHcoBM aHraXXUMEHTU

Jlnua, KoHTponupawu unu ynpasnsisawm barnkata 1204 2 280 1475

Mpeanpustus nog o6LL KOHTPON 1289 1322 2102

M3touHnk NMNB

3a noseye uHgopmayusi omHOCHO coOerikume Mexdy cebp3aHu nuya euwx benexka 35 ,Cdenku cbe
cebp3aHu nuya” om KoHcondupaHume chuHaHco8U omyemu 3a 200uHama, rfpuknoyeawa Ha 31
dekemepu 2010 a. npudpyeHu ¢ OoKkad Ha Hesasucumusi odumop.
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YCJI0BHU 3AOBIDKEHUA

B YCNOBHUTE 3aAblKeHUd, KOUTO baHkaTta noema, Bnu3at GaHKOBU rapaHuunmn, akpeantmem B
vYyyxaectpaHHa Banyta, KpeautHu JNnHUn n 3anmcm Ha 3anoBea. Te ce npegocrtaBAT C'bO6p83HO
obuwaTa KpeauTHa noJinTuka Ha NMAB 3a oueHka Ha PUCKa un 006€e3ne4YeHOCT. YCIOBHUTE aHraXMMeEHTU
Cca npegnodYnTaH WUHCTPYMEHT OT KpeAUTHUTe WHCTUTYyUuKn, 3alloTo Ca HOCUTennm Ha MO-HUCHK
KpeanTeH pUCK n CblleBpeEMEHHO Ca ﬂ06'bp M3TOYHUK Ha npuxon OT TaKCun U KOMUCKOHMN. Te ca
npegnoyvynTaHn Cblo N OT KIMMEeHTUTe, Tbi

KaTo Ca Nno-eBTUHU cCcnpaMo He3abaBHOTO ¢Mrypa15: YcnoBHU 3aQbiKeHnUs
nnawiaHe wn ¢ T9X Ce  ynecHssar

pasnnaiiaHusaTa. 1,200

Kbm kpass Ha oT4yeTHMs nepuog obwarta 1,000

cyma Ha 3agbanaHcoBUTE aHraXUMeHTU

Bbanusa Ha 713 134 xun. ne. (2009: 753 . 800

455 xun. nB.; 2008: 953 764 xvn.nB.) unu c

B MIH.NB

5,4% no-manko cnpsamo npegxogHaTa LA EE BN BE BE B
roguHa. w04 0
baHkoBUTE TrapaHuumM B IeBoBE U B M EREE“EE BN BN BN B
UYy)XOecTpaHHa Banyta ce MNoHwkaBaT C J I
27 093 xun. nB. go 323 836 xun. ne. (2009: 0 4
350 929 xun. nB.; 2008: 401 253 xun. nB.), a
aKpeoMTUBATE B YyKOECTpaHHa BamyTa - C 2005r. 2006r. 2007r. 2008r. 2009r. 2010T.
20 944 xvn. nB. po 77 805 xun. nB. (2009: AKDEIWTVBH B 4y XOecTpaHHa Bany Ta
98 749 xun. nB.; 2008: 129 294 xun. na.). 3anucu Ha 3anoseq

Heusnonssaxu KPEAUTHN NUHUK
HeunsnonasaHuTe KpeaAUTHU NNHUKN Bb3Nu3aT I BaHkoBY rapaHLym

Ha 303 400 xun. nB. (2009: 289 482 xun.
nB.; 2008: 407 465 xwun. nB.).

N3TouHuk: NMNB

NMPUBNEYEHU CPEOCTBA

OCHOBHUAT U3TOYHMK Ha (PUHAHCMpaHe
3a baHkata npogwbmkaesat ga 6baar
npuBneYeHnTe CpeacTsa OT KIMEHTW,
kouto kbMm 31 pgekemBpn 2010 .
Bb3nu3ar Ha 4 285 693 xun. n..
(2009: 3339 546 xwun. nB.; 2008: 2.6% 1:0% 2.2%
2855327 xun. ne.) wm c 28.3% 0.2%

noeeye CNpsiMo NpeAxofHaTa roguHa.

®urypa 16: CTpykTypa Ha NpMBNeYeHNTe CpeacTBa
KkbMm 31.12.2010

MasapHaTa nNo3uuUust Mo TO3W nokasarten
ce nonobpsiea npes roaMHaTa KaTo OT
lwecto msicto baHkaTta ce Hapexpaa Ha
neto cpep 0OaHkuTe B cTpaHaTa Ha
HeKkoHconuanpaHa 6asa.

TeHgeHUMATa OT MOCREAHWUTE TFOAMHM
Ha yBenWYaBaHe Ha MpPUBMEYeHUTe 94.0%
cpeactea OT rpaxzgaHu MpoabInKasa,
KaTo KbM Kpasi Ha OTYETHWA nepuop Te
pocturat 3 621 627 xun. ns. (2009:

2709 208 xun. ne.. 2008: 1753 561 3agbrkenus koM apy i knvent I 3agbrokeHnst kbM BaHkm
XI/IJ'I.J'IB.) WM pbeT 'OT 33,7% cnpsiMo [pym npuBneyeHn cpeacTea [MopunHeH cpoyeH obnr
npegxoaHarta roguHa. OTHOCUTENHUAT B [TbnroBo KanuTarnos UHCTPY MEHT

UM Osn B OBLWMUTE 3aObMKEHUS KbM
OPYrn KnnmeHTn Coullo ce yBennyasa o
84,5% (2009: 81,1%; 2008: 61,4%). WaTounwk: MNB
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lMpuBneyeHnTe cpeactea B €BpO NpoabikaBaT TeHAeHUMsTa Ha yBenudeHue, kaTto npe3 2010 r.
TEXHUST OTHOCUTENeH gan goctura 47,5% ot 3agbmkeHuaTa KbM apyru knneHTtun (2009: 45,4%; 2008:
31,6%), oTuuTarikn pbCT OoT 1,9 NPOLEHTHM NYHKTa Ha rogvwHa 6asa. 3a yBenuyeHWeTo JonpuHacs
pexvMmbT Ha [lapudeH cbBeT, PYHKUMOHUPALY, B CTpaHaTta, C KOWTO Ce MOoBWLIABa CUTYpHOCTTa Ha
crnecTsBaHuATa B €BPO N CE MUHUMW3MPA BaNyTHUSIT PUCK.

OTHOCUTENHUAT OSN Ha NpUBNEYeHTe cpeacTBa B JIEBOBE OT (hM3NYECKM NULia CbLLO HapacTBa — A0
29,3% (2009: 28,8%; 2008: 24,0%), kakTO M TO3n B Apyrn Banytm — go 7,7% (2009: 6,9%, 2008:
5,9%).

[MbpBa uHBecTUUMOHHA BaHka 3agens U3nckyemuTe roaulHN NPeMUNHN BHOCKM CbrnacHo 3akoHa 3a
rapaHtMpaHe Ha Bnoroeete B 0aHKMTE, KOETO [OONbMHUTENHO MOBMLLABA CUIFYpHOCTTA Ha
BNOXUTENUTE — KNMEHTN Ha baHkaTa. CbobpasHo npomeHuTe B 3akoHa, rapaHTupaHata ot PoHaa
cyma Ha efHo nuue, cumtano ot 31.12.2010 r. ce yBenmyasa ot 100 000 nesa Ha 196 000 nesa.

[MpuBneveHnTe cpeacTea OT TbProsuUM U NYOGNNUYHM MHCTUTYLMN CE yBENMYyaBaT CnpsaMo npeaxopHaTa
rogvHa go 664 066 xun.ne. (2009: 630 338 xun. nB.; 2008: 1 101 766 xun.nB..).

Tabnuua 9: 3agbXKEeHUs KbM APYIU KITUEHTH

8 Xxurn.nse./% om obw,o

MpuBneyvyeHu cpeacTBa OT rpaxkaaHu 3621 627 84,5 | 2709 208 81,1 1753561 61,4
B nesoBe 1 256 629 29,3 960 486 28,8 684 979 24,0
B eBpo 2 036 301 47,5 | 1517 424 45,4 901 194 31,6

B apyra Banyta 328 697 7,7 231 298 6,9 167 388 59

MpuBneyeHu cpeacTBa OT THProBLUMU

N myB AT MRy 664066 | 155 | 630338 | 189 | 1101766 | 38,6
B nesose 388 585 91| 324988 | 97| 788101 276
B espo 217 039 51| 236973 | 71| 235624| 82
B apyra BanyTa 58 442 13 68377 | 2,0 78041 | 2,7
Obuwo npusneveHy cpeacTsa ot 4285693 | 100,0 | 3339546 | 100,0 | 2855327 | 100,0

KIMUeHTU

M3tounuk: MNB

BbB BanyTHaTa CTpyKTypa Ha MNpPWBIIEYEHUTE CPEeACTBa OT KOPMoOpaTUBHU KNWEHTU npeobnagasat
cpeacTteata B nesoBe — 58,5% (2009: 51,6%; 2008: 71,5%), kouto ce yBenu4yasaT ¢ 19,6% u
pocturat 388 585 xun. nB. KbM Kpas Ha oT4yeTHUA nepuod. NpuBneveHuTe cpeacTesa B €BPO U Apyrn
BanyTu HamansiBaT KaTto abcontoTHa CTonHocT ¢ 8,4% po 217 039 xun. nB. n ¢ 14,5% o 58 442 xwvn.
NnB. 1 KaTo oTHocuTeneH aan ao 5,1% n 1.3%, cnpamo 7,1% v 2,0% rogmHa no-paHo.

Opyrute npuereveHu cpeacTsa KbM Kpasd Ha roanHaTta ce noHwkasaTt oo 116 725 xun. ns. (2009: 193
363 xun. nB.; 2008: 832 620 xun.iB.), KOETO OCHOBHO € pe3ynTar OT HaManeHMeTo npwu
3agbInKeHUsATa no obpaTtHo nskynyeaHe (¢ 64 085 xun. nB.).

[pyrute cpovHu 3aabiMKEHUS, KOUTO BKOYBAT NpeanMHO hUHAHCUpPaHWS, NOyYeHn oT (PUHaAHCOBU
WHCTUTYLMK MO OTMYCHATU KPEOUTHWU NHUK, Bb3Nu3at Ha 80 142 xun. ne. (2009: 93 919 xun. nB.;
2008: 105 097 xvn.n..).
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KAMUTAN

B kpasa Ha 2010 r. obuwarta kanutanoBa 6a3sa
Ha [MNB e B pa3amep Ha 505 695 xun. n.. unu
c 22 038 xun. nB. nMoBe4ye CNpAMO
npeaxogHata roguHa (2009: 483 657 xun.
ne.; 2008: 451322 xwun.nB.). PbCcTbT €
pesynTaT OT yBenuyeHaTta cyma Ha Kanutana
oT MbpBM pea, BCNeAcTBue Ha
KanutanuaupaHe Ha HeTHaTta nevanba wu
OTHacsiHeTo W B ApyrM pe3epBu C 06O
npegHasHadeHue.

3a pasBuMTME Ha kanuTanoBaTa 6asa
[pynata u3nonsea CbLWO M KanuMTanoBo-
XNOPUOHN UHCTPYMEHTU, U NOAYMHEH CPOYEH
Obr, KOUTO Ce Npu3HaBaT KaTo kanutan oT
BTopn pea. Kem 31 pekemepu 2010 .
BaHkaTa MMa CKMOYEHU LWEeCT OTAENHM
crnopasyMeHusl 3a NoAYMHEH CPOYEH ObMr C
YeTMpM pasnuyHM KpeguTopa Ha obuwa
cTtonHocT 47 169 xun.ne. (2009: 60 641 xun.
nB.; 2008: 53 852 xvn.nB.), kakTo 1 ABa bes-

B MIH.NB.

2004 5020

100

®urypa 17: AnekBaTHOCT Ha KanuTana

600 2

500 15.9 15.8
B30 132 188 132 |15

400 . w = B
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2005r. 2006r. 2007 r. 2008r. 2009r. 2010T.

Kanutan ot BTOpM pen

KanuTan ot mbpsu peq

AzlekBaTHOCT Ha KanuTana oT MbpBY pef
—B— Obwa kanuTanoBa aaekBaTHOCT

M3toynuk: NMNB

CPOYHM KanuTanoBu kpeauTta Ha ctomHocT 99 201 xmn.nB.(2009: 98 952 xun. nB.; 2008: 98 658

XWN.nB.).

Ta6bnuuya 10: AGeKBaTHOCT Ha KanuTtana

8 xun.ns./ % om

PUCKO8OoripemeeasieHU akmusu

[MbpBYYEH KanuTan 390 169 10,21 363 237 10,39 328 859 9,60
O6Lwa kanutanosa 6a3a 505 695 13,23 483 657 13,83 451 322 13,18
PuckoBonpeTerneHn aktmeu 3821 008 3497 667 3424 859

Mpe3 oTyeTHUA nepuoq koedUUNEeHTUTEe Ha
KanuTanosa ajekBaTHOCT ca Hag
perynaTopHuTe M3CKBaHUS -
afeKkBaTHOCTTa Ha kanuTana oT NbpBU pea
e 10,21% (2009: 10,39%; 2008: 9,60%), a
oblaTa kanuTanosa agekBaTHocT — 13,23%
(2009: 13,83%; 2008: 13,18%).

Ot 1 aHyapu 2007 r., Npu1 nsuncnsiBaHe Ha
kanuTanosata apgeksatHocT, MWB npunara
HOBOTO criopa3ymeHue 3a kanutana (basen
Il), Taka KaKToO € Bb3NPUETO B €BPOMNenNckuTe
avpektmuen un Hapepba Ne8 Ha BHB,
3a4enanku KanuTan 3a KpeauTeH, nasapeH 1
onepaumoHEH pUCK.

CobctBeHuAT kanutan kbm 31 gekemspwu
2010 r. ce yBenuyaBa Ha 433 175 xun. n..
(2009: 403 035 xun. nB.; 2008: 368 734 xun.
nB) B pe3yntaT Ha HapacTBaHe Ha
HepasnpegeneHute neyanom, KouTo
pocturat 186 799 xun. ne. (2009: 158 857
xun. n..; 2008: 129 095 xun. nB.).

N3TouHuk: NMNB

®urypa 18: CTpyKTypa Ha KanuTana KbM
31.12.2010 r.

25.5%

43.4%

-0.6%

9.3%
/

AkumoHepeH kanutan

I Mpemuy OT emMrcuM Ha aKLum
3aKoHoBU pe3epsu H MpeoLeHbYeH peseps

Hepasnpeaenexn nevantu

MaTounwuk: MUB
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Mpe3 2010 r. e npoBeAeHO eAHO pedoBHO 06O CbbpaHMe Ha akuMoHepuTe, Ha KOeTo € rnacyBaHo
[a He ce pasnpefensaT AMBUOEHTU U a He ce NpaBAT ApYrM OTYUCIIEHNs OT nevan6aTa.

Kbm 31.12.2010 r. akunoHepHaTa CTpyKTypa
Ha baHkaTa ocTtaBa 6e3 npomsiHa.

OcCHOBHM aKkumnoHepu B MbpBa
WHBECTUUMOHHa OaHka ca r-H Lleko MuHeB
(28,94%), r-H MBanno  Myrtaduves
(28,94%), [OomeHuko BeHubpc Jlumutng

(9,72%), Padaena KvHcantbHTC Jlumutung
(9,72%) w JlerhaHo EHTbpnpans Jlumutug
(7,68%).

MoHacTtoswem 15% OT  aKkuMoHepHus
kanutan Ha baHkata (16,5 mnH. nB.) ce
Tbprysa cBobogHo Ha  bbnrapckata

doHaoBa 6opca — Codus (free-float).

MNpes oT4yeTHMA nepuop LieHaTa Ha akuumTe
Ha baHkaTa ce ABWKM B MHTepBana mexay
1,60 - 2,54 nB.,, cbobpasHO BoOAeLMTE
nasapHu nHgekcu Ha bwnrapckaTta oHgoBsa
bopca — Codwmsa. Akumute ca TbpryBaHu
npe3s 247 TbProBCKN CECUK, NPOBEAEHN Ha

BwnrapckaTta dpoHgoBa 6opca — Cochua npes rogmnHaTa.

®urypa 19: AkunoHepHa CTpyKTypa KbM

31.12.2010 .
15.00%
28.94%
9.72%
9.72%
7.68% 28.94%

Wsaiino My tacuves M Lieko MuHeB

JlerHaHo EHTbpnpans Jiumntng [omennko Benybpc Numntug

Pacbaena KbHcanmsHTC NTumutng CobogHoTbpry em kanutan

M3tounuk: NMNB

CpeagHoaHeBHUAT 060poT Ha akumuTe Bb3nm3a Ha 30 928 ne. CpegHarta ueHa Ha akumuTe Ha MUB 3a
nepvoga e 2,11 nB., a NnasapHaTa kanuTanusauusa Ha baHkaTa, nsumcneHa Ha Tasu 6asa — 232 MIH.

JB.

®urypa 20: LieHa Ha akumuTe Ha NMUB npe3

2010r.
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. 4 500
M’:' 400
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8 1 300
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T 1 100
0 T T T T 0
AHy apn mapT WM CenTemBpn  [eKeMBpu

IbpBa MHBECTULMOHHA BaHka (nsBa ckana)

= SOFIX (msicHa ckana)

N3TouHuk: BOB

®urypa 21: Unpekcu B EBpona npe3 2010 .

300 300
250 _W_ -
2 200 - + 200
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« 100 - + 100
50 - + 50
0 T T T T 0
sHyapu  MapT loHW  cenTemBpWU  AEKeMBpU

Dow Jones STOXX Eastern Europe
Dow Jones Euro STOXX 600

N3TouHuk: Dow Jones
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YMNPABJIEHUE HA PUCKA

MoemaHeTo Ha pucK € NpucbLo 3a baHkoBaTa AEMHOCT M NpeacTaBfsaBa BEPOATHOCT 3a OTKIOHEHUE
OT O4YaKBaHWsi MONIOXWUTENEH pe3ynTaT, NPW KOeTO KONKOTO MO-rofieMu ca BeposiTHOCTTa 3a
OTKIIOHEHNE N pas3MepbT Ha MNOTEHUMANTHOTO OTKIOHEeHWEe, TOJIKoBa Mo-rofidM € pPUCKbT OT
peanusnpaHe Ha 3aryba.

MkoHomuYeckaTa Kpusa npes nocriegHvWTe OBe roAuHW MNocTaBu TecToBe B peanHa cpeda npef
NONUTUKATE, CUCTEMUTE M MEHUIKMbHTa 3a YyhnpaBlieHne Ha puckoBeTe. BnarogapeHue Ha
nocrnegoBaTtesiHuTe Mepku, NpeanpueT npes nocriegHWTe roAvHWM 3a pasBUTWE Ha cUCTeMuTe 3a
ynpaBfeHne Ha pUCKOBeTe, B T.4. Ha peryrnaTopHO HMBO — 4pe3 pasnopenbute Ha Bbnrapckata
HapogHa GaHka, ©aHKOBMAT CeKTOp Bre3e B Kpu3aTa MNOATOTBEH 3a npeamsBukaTencreata oT
BbHLUHaTa cpeaa.

Crparterusata Ha NWB 3a ynpaBneHue Ha puckoBeTe e yacT OT obLwiaTa cTpaTterns 3a passuThe Ha
Bankata. TA e HacoyeHa KbM UW3rpaxgaHe W nogobpXaHe Ha CbOTBETCTBAL, Ha
npeamsBMKaTencTsata OT BbHLUHATa Cpefa M Ha perynatopHuTe pasnopeadu npouec no ynpasneHne
Ha puCKOBETE, KOWTO HaBpeme ga YCTaHOBsBa, M3MepBa W cneam npucbluMTe 3a AENHOCTTa Ha
Bankata puckose. MMB noema puckoBe npu ocurypsiBaHe Ha Heob6XxoOuUMOTO HMBO Ha COBCTBEH
kanutan (kanutanoBa 6asa) M Ha agekBaTeH ynpaBrneHcku npouec. Pamkarta 3a ynpasneHve Ha
puckoBeTe BKIOYBA MUCMEHU MONWTUKM, MpaBuna v Mnpoueaypu, MexaHu3My 3a M3MNbiHEeHVWe Ha
nonutukaTta, maeHTudukaums, mnamepsaHe, HabnaeHve, KOHTPON W MepKM 3a pedyuupaHe Ha
puckoBeTe. OCHOBHUTE MPUHUMNW, 3anerHann B Hesd, ca: OOeKTUBHOCT, OBOEH KOHTPON Mpu Bcska
onepaums, LeHTpanM3npaHo yrnpasneHve, pasnpedeneHne Ha OTFOBOPHOCTUTE, SICHO AedUHMpaHM
HMBA Ha KOMMNETEHTHOCT M NMPaBOMOLLWS.

YnpaButenHuaT cbBeT Ha MNB ynpaBnsiBa obwimns puckoB npodun Ha baHkaTa ¢ uen nocturaHe Ha
[obbp BanaHc Mexay pUCK, Bb3BPbLLAEMOCT U kanuTtar.

KonektuBHu opraHu 3a ynpaslieHne Ha puUckKa

3a ynpaerneHve Ha pasnuuHWTe BUAOOBE PUCK, NpuMnaraHe Ha perynaTopHUTE W3NCKBaHWUS Ha
Bwnrapckata HapogHa GaHka, npenopbkuTe Ha basenckua koMUTET M MEeXOyHapOAHO Mpu3HaTuTe
craHgaptu, B LleHtpanata Ha B dyHKUMOHMpPAT KONEKTUBHW opraHu 3a ynpasneHue: KpeguTeH
cbBeT, CbBeT no nukemaHocT, KpeauteH komuteT n KomuTeT nNo onepaumoHeH puck (Cb3gaaeH npes
oktomepu 2010 r.).

KpeanTHuAT cbBeT ynpaBnsgsBa noemaHus ot baHkata kpeguTeH puck, Kato ce npousHacs no
KpeauTHW caenkn cbobpas3Ho npedocTaBeHWTE My HMBA Ha KOMNETEHTHOCT. KpeaWTHMAT CbBeT ce
CbCTOM OT cegeM Aywn (OT KOMTO HawW-mankoto net Tpsabsa ga npucbcTBaTt), M3bpaHW OT
YnpaButenHus cbeeT. [lpeacepaten e W3NbAHUTENHUSAT AMPEKTOP, OTroBapsl, 3a AMpekuus
,YTNpaBreHve Ha pucka”, a cpef OCTaHanuTe YneHoBe ca npeacTaBuTeny Ha gupekumm J[llpasHa”,
.KopnopatumeHo 6aHkupaHe”, ,KpeantupaHe Ha MCIT’, ,KnoHoBa mpexa”, “TbproBcko guHaHcupaHe”
n “YnpaBneHue Ha pucka’.

CbBeTbT N0 NIMKBUAHOCT TEKYLLO YNpaBnsiBa akTMBUTE, NAacMBUTE M NMKBUOHOCTTA Ha baHkaTta. Ton
M3BbPLIBA CUCTEMEH aHanuM3 Ha JMXBeHaTa W MagexHaTa CTPYKTypa Ha akTuBMTE, NMacuBUTE U
NVKBUOHUTE NokasaTenu, ¢ uen onTuMmnampaHeTo uM. CbBETBT NO JNIMKBUOHOCT Ce CbCTOM OT [ABama
YneHOBE Ha YNpaBUTENHMS CbBET, OUpeKTopa Ha avpekums ,JIMKBMOHOCT’, TMaBHUSA Ounbp U
ONPEKTOP Ha OMpeKkums ,YnpaBeHne Ha pucka” n AUpeKkTop Ha gupekumsa “GruHaHcoBoO-cHeTOBOAHA”.

KpeauTHUAT KOMMTET e chneuwanusvMpaH opraH 3a HabniogeHve Ha KpeguTHUTE eKcrnosvmuum ¢
MHOMKaATOpX 3a BnowasaHe. KpeOuUTHUMAT KOMUTET Ce CbCTOM OT CedeM u4reHoBe, M3bpaHu OT
YnpaBuTenHMs CbBET - MpeAcTaBuTenu Ha aupekuuute [llpaBHa”, ,KopnopaTtmBHO OGaHkupaHe”,
LYnpaBneHne Ha pucka’, ,PuHaHcoBo-cyeToBOoAHAa”, ,[lpobrnemMHM akTMBM W NpoBU3NpaHe”,
“Kpegoutupaxe Ha MCIT’ n “baHkupaHe Ha apebHo”. UneHoBeTe Ha KpeanTHUs KOMUTET ca CryXUTenm
Ha BaHkaTa, KonTo HAMAaT NPSKO OTHOLLEHME KbM B3EMaHETO Ha peLleHus 3a OTMYCKaHe Ha KpeauTHU
caenkun. KpegutHuat komuteT Habnogasa n aHanuanpa obesueHkaTa (NMpOBU3MPAHETO) Ha akTUBUTE
KakTo 06LL0 (No NopTdEennn), Taka 1 No KOHKPETHU, UHOANBUAYATTHO 3HAYUMU EKCMO3NLIMN.

KoMuUTeTLT No onepauMoHeH PUCK € KOHCYNTaTMBeH opraH, cb3dageH npe3 oktomspu 2010 r.
HeroBaTta Len e Ja criomara 3a afekBaTHOTO yrpaBrieHue Ha onepaunoHHUS pUcK, kKaTo Habnoaasa u
aHanuanpa HacTbMUNUTE OnepaLnoHHU CbBUTMA. KOMUTETHLT npeanara Mepkvu 3a MUHUMU3MPaHE Ha
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onepaunoHHUTE PUCKOBE , KAaKTO U MEPKU 3a npeBeHLunA. B Komuteta ydacTtBaT npeacrtaBuTenn Ha:

avpekummn YnpasneHune Ha pucka”®, ,Metogonorus”, “PuHaHcoBo-cHeToBOAHA”, ,Onepaunn’, ,KapTtosu
pasnnawanus” n ,KnoHosa mpexa”.

OcBeH KoNekTMBHUTE opraHu 3a ynpasrneHue B [MNB dyHKUMOHMpPaA ¥ cneunanuanpaHo 3BEeHO —
anpekuus “YnpaeneHue Ha pucka”. [unpekuunsaTa u3BbplUBa BTOPWM KOHTPOS MO PUCKOBM €KCMO3ULIUMK,
crneav u oueHsiBa puckoBus npocun Ha baHkaTta n oTroBaps 3a BbBeXAaHe Ha HOBUTE M3MCKBaHUS,
CBbp3aHu C OLeHKaTa Ha PUCKOBETE M KanuTanoBaTa aAekBaTHOCT.

OtuuTarkun HectabunHaTa BbHLIHA cpeda PbKOBOACTBOTO Ha baHkaTta mpoabiikm KOHCepBaTUBHUS
noaxo4 B YnpaBneHWeTO Ha pucka, LEeHTpanusnpaHoTo yrpasBneHwe Ha KpeauTHUa nopTdenn u
npunaraHeTo Ha MNPOrHOCTUYHM MOAENWN, CTPec-TeCToBE W nporpamMmm 3a BbTPELeH aHanmu3 Ha
apeksaTHOCTTa Ha kanutana (BAAK).

Bankata oTpassBa puckoBusi nNpodun Ha JEeVHOCTTa CU KaTo MpaBu OLEHKa Ha OCHOBHUTE
nokasaTtenu Ha W3MNon3BaHWTe KONMUYECTBEHM MeToau nMpu cueHapum 3a HebnaronpusTHa
MKOHOMMYEecKa cpepa. BbTpelwHaTta cuctema 3a oueHka Ha HeobxoauMmua BbTPELLeH KanuTan e
6asvpaHa Ha nporHocTMyHM VaR mMoaenu 3a KpeauMTeH U nasapeH pUCK, CTPec-TeCTOBE 3a NMMKBUAEH U
nuxBeH puck B GaHkoBus mopTdenn, noaxod 6asmpaH Ha 6a3ncHUS MHAMKATOP MO OTHOLUEeHWe Ha
onepaLmnOHHUS PUCK.

Mpe3 nsTeknus Nepros 3aBULLEHN PECYPCU U KOHTPOI Gsixa HACOYEHM KbM aKTUBHOTO yrnpaBneHue Ha
NpPoGNemMHUTE EKCMo3ULMKU — TAXHOTO HaBPEMEHHO AMarHoCTMUMpaHe W npeanpuemMaHe Ha Mepku,
CbOTBETCTBALLM Ha Bb3MOXHOCTUTE Ha KIMMEHTUTE U Ha NnonuTukaTa Ha BaHkaTa OTHOCHO NMoemaHeTo
Ha pUCK.

OCHOBHUTE MEXaHU3MU U WHCTPYMEHTUN 3a ynpaBlieHne Ha pUCKa C'bOGPaSHO KaTeropuuTe
PUCK B CUHTe3UpaH BUA Ca, Kakto cneaBa:

KPEQWUTEH PUCK

erﬂ,l/ITeH PUCK € PUCKBbT, Bb3HUKBALL, OT HEBBb3MOXXHOCTTA Ha ONbXHWKa Aa U3NbJTHU U3NCKBaHUATa
no AoroBsop C BbaHkaTa nnum HeBb3MOXHOCTTA Aa AeWCTBa B CbOTBETCTBME C 00roBopeHnTe ycrioBu4.
erﬂI/ITHVIﬂT PUCK € OCHOBEH WU3TOYHWUK Ha pPUCK 3a GaHKkoBaTa OEWMHOCT U HEeroBoTO e(beKTVIBHO
oueHsABaHe U ynpaslneHue Cca onpenendwm 3a obirocpo4yHuA ycnex Ha KpeguTtHuTe MHCTUTyUnn.

MUB perynsipHo akTyanuaupa BbTpelHUTe cu MnpasBuia U npoueaypu, C Uen ONnTUMU3MpaHe Ha
npoueca MO MbIHOTO W HABPEMEHHO KOHCTaTMpaHe, aHanuaupaHe W MUHUMU3MpaHe Ha
noTeHUManHUTe M CbllECTBYBaLLUTE pUcKoBe. baHkata npunara NMMUTU NO BCUYKU €KCMo3uLuu C
KPEOMTEH PWUCK, BKMIOYUTENHO KbM OTAENHU  KIMWUEHTW/TPYNU  KMMEHTW/KOHTPareHTn, BuaoBe
WHCTPYMEHTW, OTPacnu 1 ap.

BbTpelwHnTe mModenu 3a OueHka Ha KpeauTHust puck, 6asupaHuM Ha cTaTUCTUYeCKM MeToau 3a
obpaboTka M aHanu3 Ha ucTopuyecka MHopMaumus, cnocobcTBaT 3a OLeHsBaHe BEPOATHOCTTa OT
HenanbrHeHne (PD — probability of default) n 3ary6a npu HemanwnHeHne (LGD - loss given default) 3a
HSKOW KIlacoOBE €EKCMo3uLUMK, KOeTO MNpaBu BBb3MOXHO OMpedensiHeTo Ha pPUCKOBOMpPETersieHa
Bb3BpallaeMocT. Bcuuknm ekcnosmumm ¢ KpeauTeH puck ce KoHTponupaT Tekywo. MNAB um3auckea
obes3nevyaBaHe Ha EKCMNo3NUMUTE, BKITHOYUTENHO YCMOBHWUTE aHraXXMMeEHTW, KOUTO ca HOoCcUTenu Ha
KpeaouTeH pUCK.

MA3APEH PUCK

Ma3apHuAT puck e puckbT OT 3arybu BCrneacTBME Ha NPOMEHW B LeHaTa Ha uHaHcoBUTE
WHCTPYMEHTU, Npou3TMYaLLM oT obwm puckoBu (hakTopu, MPUCHLUM Ha Masapute, HECBbP3aHu C
KOHKPETHU XapakTepUCTUMKM Ha OTAENHUTE WHCTPYMEHTWU, KaToO MPOMEHU B JIMXBEHUTE MNPOLEHTH,
BanyTHWUTE KypCcoOBe U/UMun OT cneunguyHn puckosm pakTopum, OTHACALLM ce A0 EMUTEHTA.

JNIuxBeH puUCK — TEKYLLUST UM NOTEHLUMANEH PUCK OT NPoMsiHa Ha goxoaute Ha bBaHkaTa B pesyntaTt
OT HebnaronpusSTHO N3MeHeHne B NxBeHuTe npoueHTu. NMNB ynpaensiBa NuxBeHus puck B 6aHkoBuMS
noptgern 4pe3 nNWCMEHW npaBuna, NUMUTA U Mpouenypu, HAcoYeHU KbM pefyuupaHe Ha
HEeCbHOTBETCTBUETO MEXAY fNMXBeHaTa YyBCTBUTENHOCT Ha akTMBWUTE WM nacusute. JINXBEHUST puUCK B
6aHkoBUsi nopTdpenn ce m3mepBa MOCPEACTBOM MOAENW 3a OLEHKA Ha BIIMSHUETO Ha NMXBEHU
CLieHapun BbpXy MKOHOMMYECKaTa CTOMHOCT Ha baHkaTa 1 BbpXy HETHUS NUXBEH J0X04 3@ XOPU3OHT
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efHa rogmHa. OueHkaTa Ha edekTa BbpXy UKOHOMMYeckaTa CTOMHOCT Ha baHkata ce 6asupa Ha
MOZEenu 3a Awpauusita Ha NMXBOHOCHUTE akTMBM M nacuBu. OueHkaTa Ha edekta BbpXy HETHUS
nMXBeH OoxoA ce Gasvpa Ha nagexHa Tabnuua Ha NMXBEHUTE aKTUBM M MacuBM U OLEHKa 3a

U3MEHEHNETO Ha JIMXBEHUTE TMNpPOUEHTU MO OTAEeJIHUTE KIacoBe WHCTPYMEHTU BcCnlencteMe Ha
N3MEHEeHNe Ha na3apHuTe NIMXBEeHN HUBA.

3a ynpasJieHne Ha JIMXBEHUA PUCK Ha UEeHHUTE KHWXa, OUueHABaHU Nno cnpaBseannBa ctonHocT, NMNB

npunara VaR aHanus (Bwx rpacdukarta no-gony), aHanusa Ha gropauusita u ctaHgapTUsnpaHn NxeBeHu
LLIOKOBE.

®urypa 22: EgHoaHeBeH 99% nuxseH VaR Ha kHuXa, oLieHABaHM No cnpaBeanuBa CTOWHOCT
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B EpHoaHeBeH 99% nux BeH VaR Ha kHXa, OLeHsiBaHW No cnpaBeanmea CTONHOCT

N3TouHuk: NMNB

BanyTteH puck — puckbT OT 3aryba BcrneacteBve OT HebnaronpusiTHO M3MEHeHMe Ha BanyTHUTe
kypcoBe. MMWB KOHTponupa TO3M pUCK, KaTo oOrpaHuMyaBa oOTKpuTata CWU BaryTHa Mo3vuust B
yyaecTpaHHa BanyTa 40 2 Ha CTo OT kanuTtanoeaTta cu 6asa. OcseH ToBa VB e uanoxeHa Ha
BanyTeH PUCK U BCMEACTBME Ha W3BbLPLUBAHWM AUNUHI onepaumn. OGemMbT Ha TakuBa onepauuu,
M3BbLPLUEHN C HaMepeHue 3a TbpryBaHe, € CUSIHO OrpaHWYeH, KaTo ce KOHTponupa mnocpencTBOM
NMMUTK 32 OTKPUTUTE BanyTHM NO3ULMN U Ha stop-loss MMMUTU MO OTKPUTM NO3MLUN.

JINKBUOEH PUCK

JIMKBMOHUAT puCK Bb3HMKBA BcneacTsvMe Ha obwoTo duHaHcuMpaHe Ha GaHkoBaTa OEWHOCT M npwu
yrnpaBneHneTo Ha no3vumn. TON BKIKOYBA PUCKBT OT HEBBL3MOXHOCT 3a MOCpellaHe Ha KOHKPEeTHO
nnawaHe Npu HacTbMBaHe Ha HEeroBusA Nagex n HEBb3MOXHOCT Aa ce npodaje onpegeneH akTvB Ha
pasyMHa LieHa 1 B KpaTKv CPOKOBe, 3a Aa ce MoCpeLlHe 3a4b/MKEHMEeTO Mo Nacue.

MNB ynpaBnsBa NUKBUOHWA PUCK Ype3 BbTPELLIHA CUCTEMA 3a €XeOHEBHO HabnwopeHue wu
yripaBneHne Ha nWKBUMOHOCTTA, NOAAbPXaHe Ha [OoCTaTbyHa HaNUYHOCT OT NapuyHU CcpeacTBa
cbobpa3HO MaTypuTeTHaTa W BarnyTHa CTPyKTypa Ha akTUBUTE M MacMBUTE, MECEYHU aHanu3u Ha
HEeCBHOTBETCTBMETO MeXy BXOAALUUTE U U3XOAALUTE NapuyHN NOToLUM, noaabpXaHe Ha noptdenn ot
HUCKOPUCKOBU aKTMBM 3a MocpellaHe Ha TeKyllM 3adbIDKEHUS U NocpeacTBOM ornepauumte Cu Ha
mexaybaHkoBus nasap. NMonutukata Ha NWB no ynpaBneHne Ha NUKBMAHOCTTA € U3rpageHa u ce
nogabpXa Taka, Ye Aa OCUrypu nocpeLlaHeTo Ha BCUYKM 3a0bIHKEHUA U Mpy CTpec, Npousxoxaaly, ot
BbHLUHATa cpefa unm ot cneumdunyHocT Ha baHkaTa.

Bbnpekn ctarHaumdata Ha mexayHapogHute ¢oMHaHCOBM Masapu npes3 oTyeTHaTta roguvHa baHkaTta
nogabpXa ageksaTteH pasmep NUkBMAHM aktmen — kbM 31.12.2010 r. koe(MUNEHTBT Ha NIMKBUOHOCT €
26,06% (2009: 19,79%; 2008: 25,67%).
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OlNEPALIMOHEH PUCK

B koHTeKkcTa Ha MexayHapodHOTO criopasymeHue basen |l onepaunoHHUAT pUCK € pUCKbT OT 3aryba,
MOpPOAEH OT HEMOAXOAALLM MUNN MOTPELUHN NPOLIeCU, Xopa UMM CUCTEMU, UIN OT BBHLUHM cbbuTus. C
Len HaMmasrieHve Ha PUCKOBETE, MPOM3TUYalUM OT onepauuoHHM cbbutus, MUB npunara nucmeHu
NoNUTUKK, NMpaBuna W npoueaypw, Kouto ce GasvpaT Ha WM3UCKBaHUS, 3anerHany B GbrapckoTo,
€BpOmenckoTo 3aKoOHOAAaTENCTBO M 40OpUTEe BaHKOBW NMPaKTUKK.

YnpaBneHueTo Ha onepaunoHHusi puck ot NMNB ce ocHoBaBa Ha criegHWTe NPUHLMNK: Aa He ce noema
HeoBOCHOBaH PUCK, CTPMKTHO cnasBaHe Ha HMBaTa Ha KOMMETEHTHOCT M MpUNoXumara HopMaTMBHa
ypen6a, akTMBHO ynpaBrieH1e Ha onepaLoHHNS PUCK.

BbaHkaTa nogaobpka cuctema 3a permctpupaHe, crnefeHe 1 KOHTPOIS Ha Bb3HUKHANM M NOTEeHUManHu
onepaumoHHM CcbOMTUA B CLOTBETCTBME C u3uckBaHuATa Ha Hapepba Ne8 Ha BHB. [Oupekuwns
LYNpaBneHne Ha pucka” aeduHupa U Kateropusnpa onepauvuoHHuTe cbbutnst no Bugose u GmusHec
NVHUK, NpUCbLLM Ha GaHkoBaTa OEMHOCT, KAaKTO U 3abIDKEHMATA U OTTOBOPHOCTUTE Ha CRyXuTenute
Ha MVB BbB Bpb3ka C TAXHOTO perucTpypaHe u goknagsaHe. KomuteTbT no onepauyoHHUS PUCK
pasrnexna perynspHo HacTbnNUNWTe OMnepauuoHHM CcbOuTMA M npegnara Ha YNpaBWUTENHWUS CbBET
MEPKM 32 CBOEBPEMEHHO KOPUTMpPaHe Ha MPUYMHUTE, KaKTO U 3a ONTUMU3MPAHE Ha yrNpaBneHUEeTOo Ha
npouecuTe, AENHOCTUTE, MPOAYKTUTE N YCITYTUTE HA BCUYKM HUBA B cucteMmaTa Ha baHkara.

PUCKOBOIPETEITIEHU AKTUBU

CuutaHo ot 1 aHyapu 2007 r. 3a u3uncnsiBaHe Ha PUCKOBOMNPETErNeHUTe akTUBM 3a KpPeauTeH pUCK
MNB npunara ctaHaapTusMpaHma nogxond, cbrnacHo basen Il n naucksaHnaTa Ha Hapegba Ne8 Ha
BHBE 3a kanutanoBata agekBaTHOCT Ha KpeauTHUTe WHCTUTYyuuu. opagn Heronemuns obem Ha
(PNHAHCOBUTE WHCTPYMEHTM B TbProBCkuA nopTdpenn (obnvraumm w  ApPYrM LEHHU KHWXKA)
KanMTanoBUTe M3NCKBaAHUA Ce M34YNCNSABaT B CbOTBETCTBUE C M3MCKBaHMsATa Ha Hapenba Ne8 Ha BHB,
npunoxummn 3a 6aHkoBusA noptdenn. 3a nsuncnsasaHe Ha pa3mepa Ha KanuTana 3a NnokpuBaHe Ha
3arybu oT onepauuoHeH pUCK ce npunara NoaxoabT Ha 6asnMcHWUA NHOUKaTOP.

Tabnuua 11: PuckoBonpeTerneHm aKkTueBum
CTOMHOCT B Xu1Jl. NB.

% Ha n3ameHeHue

2010r. 2009 . 2008 r. 2010/2009 2009/2008
3a kpeguTeH puck 3 456 345 3166 229 3162 584 9,2 0,1
3a nasapeH puck 5 988 4 325 3250 38,5 33,1
3a onepauunoHeH pu1ck 358 675 327 113 259 025 9,6 26,3
O6LwWwo puckoBonpeTerneHu
aKTUBMU 3821 008 3497 667 3424 859 9,2 2,1

N3TouHuk: NMNB

OcBeH 3a uenute Ha Hagsopa Wb mn3uucnaea n nMkoHomMudecknss kanutan Ha badkata, konMTo 6m
o6e3neynn nnarexocrnocobHocTTa n GrusHeca 1 1 Npu HebnaronpusTHN NasapHu ycnosus. 3a uenta
MAB npunara aHanMTU4YHW CPEeaCcTBaA U TEXHUKU, CTPEC-TECTOBE, MPOrHOCTUYHM MOAENN, KOUTO AaBat
Bb3MOXHOCT 3a No-AeTalnHa oueHKa Ha agekBaTHOCTTa Ha Kanutana cbobpasHo puckoBust npodun
Ha BaHkaTa u TekylwaTa onepaTuBHa cpeaa.

M npes 2011 r. NMWB we npoabmku Oa pasBuMBa CBOSTaA MHGPACTPYKTypa, C Len noaroTtoBka 3a
BbBEX[OaHe Ha BbLTPELUHOPEWTMHIOBUSA noaxon, cbobpasHo Basen Il m nokpuBaHe Ha 3aBULLIEHUTE
nanckeaHma Ha basen Il — ycbBbplUEHCTBaAHE Ha npunaraHute oT baHkata penTMHroBM MOLENM,
CTaTMUCTMYECKN MOAXOA MPW OLEHKa Ha MOTEHUMarHWUTE PUCKOBE, LIEHTpanu3upaHo yrpasBfieHne Ha
KpeauTHUS PUCK Npu 3anas3BaHe Ha MBKaBOCTTa U aganTMBHOCTTA Ha baHkaTa kbM noTpebHoCcTUTE Ha
nasapa.
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KAHANU 3A OUCTPUBYLIUA

MbpBa MHBECTUMUMOHHA GaHka M3non3ea pa3HoobpaseH Habop OT kaHanu 3a AUCTPMBYLMS Ha CBOUTE
NPOAYKTU W YCNyrn, KOUTO pasBMBa U YCbBBLPLUEHCTBA C LEn MakcuManHo obpe ga oTroBopu Ha
HYXXOUTe Ha cBouTe KnNneHTWU. BaHkaTa npeanara 6anaHcypaH M3bop Mexay NocelleHne Ha MSICTO B
OaHkoB canoH, nonseaHe Ha ATM yctponctea u MOC TepMuHanu, AWCTAHUMOHEH AOCTbMN A0
MHdopMaumMs n ycnyru npe3 cobCTBEH KOHTAKT UEHTbp, AMPEKTHU npogaxbu u eneKkTpoHHO
OaHkupaHe.

Mpe3 roguHata [MB 3agens pecypcu 3a pasBUTMETO Ha HOBW anTepHATMBHM KaHanu 3a
ancTpmbyums, BKIIOYMTENHO BaHkMpaHe 4pe3 TenedoH 1 NonynspuanpaHe Ha KoprnopaTusBHust 6ror
KaTo cpefa 3a akTMBHA KOMYHUKaLMSA C KITMEHTU U NapTHBLOPMW.

KIJTOHOBA MPEXA

KnoHoBaTta Mpexa e OCHOBHUSIT KaHan 3a AucTpubyumsa Ha ©aHKoBWM NpoaykTu 1 ycnyru 3a lNbpea
MHBECTULMOHHAa BaHKa.

Mpe3 2010 r. baHkaTa akueHTUpa BbPXY NoBuLaBaHe e(eKkTUBHOCTTa Ha KIMOHOBaTa Mpexa C uen
onTMMU3upaHe Ha paboTHMTE nNpouecu 1 pasxoauTe No ekcnnoaTaums U noaapbxkka. [pes roguHata
ca OTKpUTK NeT HoBM odnca B cTpaHaTa (Tpu B Codhus, No eanH B AKCakoBO 1 XapMaHnu), a 3akputu
Tpu — B Ambon, XackoBo u Bpaua. lNpe3 pekemspu oducute B Pasrpag u ToproeBuwe ca
NPEeCTPYKTYpPUpPaHN B CaMOCTOSITENHU KITOHOBE, PEMMCTPUPAHN B TbProOBCKUS PErMcTbp.

Pa3apag

u.l,e@ WiyrasH
a NpoBagua (<D Bapa

KaaaHauk

Cmapa 3azopa
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S PagHeBo @
e @ E il Aunum Bz
Enmmﬂw AcsnoBepag peteped
R XackoBo
m CBunaHzpag 5
EBancko . B
Brossonas S Gropias

3 famanuua

Kbm 31.12.2010 r. knoHoBaTa Mpexa Ha [pynaTta ce cbctom oT 172 knoHa mn odmca (2009: 170) —
ueHTpana, 52 odmca B Codmsi, 108 knoHa M ocmca B ocrtaHanata yvact Ha bwvnrapus, eawH
yyxxgecTpaHeH KrnoH B Kunbp, ueHTpana Ha AbliepHaTa GaHka B TupaHa n 9 krnoHa v odwuca B
AnbaHus.

KOHTAKT UEHTBP — B*bank (&+*2265), #0800 11 011

KoHTakT ueHTbpbT Ha MNB ce OokasBa npes roguHUTe KaTo edekTMBEH KaHan 3a KOMyHMKauusl C
KIMMEHTUTE 1 3a akTuBHa npogaxba Ha ueneBu NpoaykTu 1 ycnyrn Ha BaHkata. Mpes Hero KNueHTuTe
moraT ga nogagaT WUcKaHe 3a u3gaBaHe Ha KpeOWTHW U OeOWUTHM KapTu, da kaHaugaTcTeaT 3a
oBbpapadT no fAebuTHa kapTa, Aa nony4vat MHGOopMaLns OTHOCHO NPOAYKTUTE U ycnyruTe, TapudaTa
W NIMXBEHUTE YyCroBus Ha BaHkaTa, MecToHaxoXaeHVEeTo Ha KIOHOBETE M paboTHOTO UM BpeMe, KakTo
M afeKBaTHO M MPO(ECUOHANHO CbAENCTBME OT CHYXUTENWTE MPU Bb3HUMKHANM BBMPOCU MNU
3aTpyAHEHWS.
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Mpe3 2010 r. npoBegeHUTE pas3roBOpU C KITMEHTU Ce yBenuyaBaT noYvTu ABa NbTH, 38 CMEeTKa OCHOBHO
Ha wu3xogdwmTe obaxgaHws, kouTo dopmupaT 76% oT obwma O6pon obcnyXeHu pasroBopw.
KanaunteTbT 3a NpoBexaaHe Ha U3XOASALN pa3roBOpy Ce yBenu4yaBa MiaBHO Npe3 roavHuTe U npes
2010 r. e gocTurHaTa Bb3MOXHOCT 3a npoBexaaHe Ha Hag 200 000 mnaxogawm TenedoHHM pa3roBopu
roguwHo. CpegHo Ha wMecel KoHTakT uUeHTbpbT obcnyxBa Hag 6000 Bxogsawm TenedoHHU
obaxaaHus, Kato nogabpXa MexayHapoaHust ,3nateH” ctaHgapT ,80/207, BanuaeH 3a KOHTaKT
ueHTpoBe (Ha 80% oT obaxgaHuaTa ga 6bae oTroBapsiHo B pamkuTe Ha 20 cekyHam).

OcblyecTBsBa Ce aKTUBHA KOPECMOHAEHUUSA C HACTOSLLN N NOTEHUMATHU KITMEHTU U Ype3 enekTpoHHa
nowia, nepcoHanHn SMS un3BecTusi Npy NOUCKBaAHE, KaKToO N 4pe3 TenedoHHa MHTEPHET Bpb3ka OT
KopriopaTuBHusa canT Ha baHkaTa — www.fibank.bg (4pes dyHkumaTa click to call).

KOPIOPATUBEH BJ1OI

Mpe3 2010 r. kopnopaTuBHMAT Onor Ha [MbpBa MHBecTUUMOHHA GaHka oTbenssBa ABe roguMHU OT
Cb3[aBaHeTO CU KaTo anTepHaTMBEH KaHarm 3a KOMYHUKALWS C KMMEHTU U NapTHbOpW. Ton nogHaca Ha
0o6LLEeCcTBOTO pa3HoOOpa3eH CMeKTbp OT COUMAlHU M KOPNOPaTUBHU MHULMATUBM HA MHCTUTYLMATA,
npeacTtass cnyxutenute Ha baHkata 1 TecTBa non3BaemMocTTa Ha NpegnaraHnTe NPOAYKTU U YCNyru,
Yype3 Npo3payHa AMCKYCUS U MHTEPaKTUBHU aHKETHU.

Mpes roguHaTa MNB npogobmxaBa Oa pas3BuBa obxBaTa Ha npefocTaBsHaTa WMHdgopmauusa 1 aa
paslunpsaBa guanora ¢ KNMeHTUTe 1 3auHTepecoBaHuTe nuua, Ypes Hoea pybpuka ,Hawute aHanusun”,
BKMIOYBALLA aHanusn 1 Npoy4BaHusA, NpoBexgaHu oT BbaHkaTa BbB Bpb3ka C Masapa Ha KpeauTHU
NPOAYKTN U TeHAEHLUMNTE B TO3N CErMeHT.

MbpBa wuwHBeCTMUMOHHA 6aHka ce non3Ba CbC CUMEH MONoOXuTeneH wuMmunmk cpen WHTepHer
0o0LecTBOTO, 32 KOETO AOMpMHAcA aKTMBHOTO W y4acTue BbB BCUMYKM BOAELLM COUMAnHW MpEXu
(Facebook, Twitter, Youtube, Svejo.net, Foursquare). Npe3 roguMHata KopnopaTMBHUAT Gnor Ha
BaHkaTa € n3non3BaH kaTto ycrnelleH Npumep 3a OHMavH MapKeTUHr B NybriMkyBaHa KHUra ¢ npumepu
OT NpakTukaTta, NoCBeTEHa Ha Ta3n Tema.

NPOAAXBH

MAB nanonaea ONPEeKTHUTE npop,a>|<6m KaTo yCneLwleH KaHan 3a ﬂ,l/ICTpI/I6YLI,VIFI Ha GaHKoBMU NPOAYKTU U
ycnyrm nosedye OT neT rogvHu. baHkata uma n3rpageHa cobcTBeHa MpeXxa OT nocpegHunun un
ocurypsiBa KOMMIIEKCHO ©aHKoBO o6cny>|<BaHe Ha WMHCTUTYUMOHalTHKW U KOPNopaTUMBHU KITMEHTU Ha
MACTO B TEXHUTE O(*)VICVI.

Cnyxutenute oT aumpekums ,[pogaxbu” npeactasaT MNMWB Ha TbproBCckM naHavpu n M3NOXeHUs, W
aKkTMBHO y4acTBaT B KammnaHuu Mo nonynspusmpaHe ycnyrute Ha bankata. OdupekumaTta cnomara
CblIO 3a MpUBMAMYAHETO Ha HOBU KIAMEHTW, KakKTo M 3a Wu3rpaxgaHe Ha AbAroCpoyHU
B3aUMOOTHOLLEHUSI C KIHOYOBU KITMEHTHN.

BUPTYAJIEH BAHKOB KJIOH

I'Ipra WHBECTUUMOHHA OaHka ycnewHo pasBuBa u npepnnara ernekTpoHHO 6aHKVIpaHe nope4ye oOT
OeBeT roanMHn n e nNMoHep B Ta3un obnacr, kato ocurypsaBa Ha CBOUTE KIMMEHTU MOLEpPEH, 6bp3, EeBTUH
M CUrypeH Ha4unH 3a rnon3eaHe Ha WnpoKa rama ot 0aHKoBU NpPpoOAYKTU N yCNnyru.

MNB ce cTpemu HenpekbCcHaTO Aa paboTu B NOCOKa Ha YCbBBLPLUEHCTBAHE HA NPOAYKTUTE U yCryruTe,
npegnaraiy ot BupTyanHua 6aHKOB KMOH C Len MakcumanHo gobpe Ja OTroBOpM Ha HYXAMTE Ha
CBOWUTE KITMEHTU OTHOCHO Obp3uHa, yHKUMOHANHOCT, edeKkTUBHOCT M curypHocT. Mpe3 2010 r.
BaHkaTa pobaBsi HOBO CpeacTBO 3a MAEHTMdMKAUMs NPU akTMBHO OaHkupaHe npe3 BupTyanHus
©aHKOB KITOH — ENEeKTPOHHO koaMpawo Token yCTPOWCTBO C ABOVHA CTENEH Ha 3awwuTa (C ABa koga:
MAH-T 1 TAH). C uen [ONbIHWTENHO MNOBMLWIABAHE CTEMNEHTa Ha CUTypHOCT 3a KIMEeHTUTe ce
npegnarat n SMS n3BecTus 3a ycrnewHo U3nbYyeHn NpeBoav.

Mpes rogmMHaTa ca BbBeAEHM HOBU PYHKUMOHAMHOCTHY 3a KIMEHTUTE, NON3BaLlN NacUBHO ENTEKTPOHHO
OaHKkMpaHe — BB3MOXHOCT 3@ M3rOTBAHE Ha CMpaBKM OTHOCHO M3BIIEYEHMSI MO KPEAWUTHU KapTu u
KapTOBM aBTOpU3aLMW, KaKTO W TakuMBa, NpegHasHadeHn 3a ToproBum c¢ [1OC TepmuHanu.
lMpenocTtaBaHETO Ha €NEKTPOHHN N3BMEYEeHUs OT CMETKUTE Ype3 UHTepHeT ycnyraTta ,Modarta Fibank”
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cnomara 3a HaBpeMEHHOTO yBe[OMsiBaHe Ha KNMEHTUTE U e B CbOoTBeTCTBME C Ekonporpamarta Ha
BaHkaTa. Kbm kpas Ha 2010 r. 6nm3o 70 000 KnNneHTM ce Bb3MNOn3BaT OT Hesl.

3a nepvoda npeeoauTe npes BupTyanHusa 6aHKoB KnoH HapacTeat ¢ 6nmso 30% cpegHo kaTo Gpoit u
cyma, a KaTo oTHocuTeneH asan gocturat 32% oT BCUYKM NpeBoau Ha BaHkara.

B wu3nbnHeHve Ha nnaHoBeTe 3a pasBUTME Ha
eneKkTPOHHOTO GaHKMpaHe B MNOCOKa paswyvpsBaHe
Bb3MOXHOCTUTE 3a MraLlaHvsa 1 C Len npegoctaBsaHe
Ha No-BMCOKOKa4YeCTBeHU, MHOBATUBHU N KOHKYPEHTHU
ycnyrn, npe3 2010 r. baHkata 3agens pecypcu 3a
dvHanu3npaHe Ha cBouTe MpoekTn 3a OaHkupaHe
npe3 mobuneH TtenedoH, TenedoHHO OaHkupaHe,
KaTo anTtepHaTuBHU KaHanu 3a ANCTaHLUMOHHO
BaHkmpaHe.

NMHOOPMALMOHHU TEXHOJIOI'MN

Pas3ButrneTo Ha MHAOPMALMOHHUTE TEXHOMOMMN € €OUH OT OCHOBHWUTE NPMOpUTETM B AEMHOCTTa Ha
MbpBa nHBECTMUMOHHA BaHka. MonuTukaTa 3a passuTe Ha MHPOPMaLMOHHMTE CUCTEMU KaTO OCHOBA
3a gusepcudmumnpaHe, obHoBsBaHe M paswunpsaBaHe Ha NopTONMOTO OT NpeanaraHuTe NPoaAyKTU U
YyCryrn C MO-BMCOKO HUBO Ha CUIYPHOCT MNPV OCbLUECTBSABAaHETO Ha OaHKoBWTE onepauum u
MbPBOKNAcHO obcnyxXBaHe Ha KMMeHTUTe, MPoAbIKN 1 Npe3 naMmvHanata 2010 r.

BaHkaTa npeanoXxun Ha cCBOUTE KIMEHTU MHOBATUBHA BBb3MOXHOCT 3a AOMbMHUTENHA MAEHTUMKauns
nocpeacTBOM AeOGUTHU U KpeaWuTHU KapTu ¢ vun. Ycnyrata e 6e3nnartHa, ocurypsisa 4OnbJIHUTENEH
KOHTPONl Ha CMETKATE M Oeno3uTuTe M Mnogrnomara npoueca 3a no-gobpo 6aHkoBo obcnyxBaHe.
HonbnHuTenHata maeHTUdUKaumMa ce npunara npyv AebuTHU onepaumm No CMETKU Ha (U3NYECKU
nuua - TerneHe Ha MapuU4yHU cpeacTBa Ha Kaca, NMpPeBoAM, KakTo M Mpu npoBepka Ha GamnaHc no
cMmeTKa.

BHegpeHa Ge cuctema 3a ugeHTtudpmkauusa ¢ Token yctponcTtea. Token yCTpOWCTBOTO MOXe Ada ce
usnonaea 3a pabota c nHTepHeT 6aHknpaHeTo Ha MNB (e-fibank.bg) n nputexxasa asonHaTa cTeneH
Ha 3alwuTa, rapaHTMpaHa oT kombuHaumsTa mexgy NMUHT (nepcoHaneH noeHTUgrKauMoHeH HoMep)
Ha YCTPOWCTBOTO, KOWTO € W3BEeCTEeH CaMO Ha npuTexaTtend My W egHokpaTHa napona (TAH),
reHepupaHa ot token-a Mo CNOXeH anropuMTbM, KOMTO M3MNON3BaHW 3aefHO C NOTpebuTerncko ume
NnoBULLIABAT CTEMEHTA Ha CUTYPHOCT Npu BaHKMpaHe.

Mpe3 2010 r. ctaptupa HoB Data Recovery Center ocurypsieaLl, oLie no-BMCOKO HUBO Ha CUTYPHOCT
npy CbxpaHsiBaHe W 3ana3BaHe Ha [aHHW B Clyvyau Ha BPEMEHHW NPEKbCBaHUSA M Bb3HMKBAHE Ha
n3BbHpPEeOHN obCcToATENCTBA.

YcnelwHo 3aBbplueHn Bsixa 1 HSAKOMKO NpoekTa 3a usrpaxgaHe n BHegpssaHe Ha Hoswu: [1porpama 3a
nosanHoct ,YES” (cbC cneymnaneH codTyep Ha Bogella KoMmnaHus B paspaboTBaHeTo u npegnaraHeTo
Ha TakuBa nporpamu), IP TenedoHHa UeHTpana, cuctema 3a M3BbPLUBAHE HA MAacoBWU MNawaHus 1
BbTpeLHO-6aHKOBa cnpaBoyHa cucTeMa pasnosaraiwa ¢ MHOrodyHKUMOHarneH nitepderic.

B Havyanoto Ha wu3aMmuHanata roguHa, [lbpBa MWHBECTUUMOHHaA 6aHka ce npUCbEONHU KbM
TpaHceBponenckaTa aBToMaTMsMpaHa cuctema 3a 6pyTeH CETbIIMEHT Ha EKCMPECHM NPeBOaUn B €BPO
B peanHo Bpeme (TARGET2) u CwucrtemaTta 3a oOcnyxBaHe Ha KIIMEHTCKM MNpPeBOAM B €BpO,
npegHasHadeHn 3a M3nbrHeHWe B onpegeneH momeHT (BMCEPA7-EUR), 6a3upaHa Ha npaBunara,
npakTuUK1Te U ctaHaapTuTe Ha EgnHHaTa 3oHa 3a nnawaHuna B eBpo (SEPA).

KOPMNOPATUBHO YMNPABJIEHUE

[obpoTo koprnopaTMBHO ynpaBneHne 3a [TbpBa WHBECTMUMOHHA 6aHka € onpegenswo npu
peanuaupaHe Ha CTpaTernMyeckuTe Lenu 3a NocTUraHe Ha ObAroCPOYHU U cTabunHu pesyntatu B
nomnsa Ha HeNMHWUTE aKUWOHEPU, KPEOUTOPW, CIYXKUTENM, KNMEHTN 1 OOLLECTBOTO KaTo UsAno.

Mpu ynpaeneHueto cu BbaHkaTa e BogeHa OT MeXAyHaApoOHO Npu3HaTMTe cTaHdapTu 3a Oo6po
KOprnopaTuBHO YnpaBrieHne, KakTo M HauuoHanHus Kogekc 3a KopropaTuBHO ynpasrnedue. MUB
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cvbniogaBa OenCcTBaLLIOTO 3aKOHOO4ATENCTBO M YcTaBa Ha baHkarta, KOoMTo pernameHTMpart npaearta
Ha akuuMoHepuTe, perncTpaumsita Ha COOCTBEHOCTTa, MNPEXBLPSISSHETO Ha akuun, pPerynsapHoTo
W3roTBsIHE M NpeacTaBsHe Ha MHOpMaLMs, CBbp3aHa C (OMHAHCOBOTO CbCTOSIHME U KOPMNOPaTUBHUS
cratyc. C uen yTBbpXOABaHETO HA CbBPEMEHHUTE MNPOdECUOHANHN U E€TUYHM CTaHdapTw,
NPUNOXNUMU U U3UCKYeEMN cnpsiMo baHkaTa kaTo TbProBCKO APYXEeCTBO, paboTHa cpeda n KpeautHa
nHctuTyums, NMNB nma ceon ETMYeH kogeke, KOMTO onpenenisi OCHOBHUTE MPUHLUAKN, ETUYHU HOPMU U
KOpropaTUBHM LEHHOCTW, Ha KOWUTO Cce TrpagsT MonuTukute M Ou3Hec nnaHoBeTe, npaBunata,
npowleaypute n exegHeBHaTta onepatmBHa pabota Ha baHkaTta. Kato 6aHka OoT AbpxaBa-yneHka Ha
EBponenckusa cuio3 NUB cbobpasasa genHoCcTTa cn 1 C eBPONENCKUTE pernameHT U AUPEKTUBMK.

Mpe3 rognHnte baHkaTta paboTu cucTtemaTMyHO 3a nogobpsiBaHe Ha CBOsiTa nonuTMka 3a Oobpo
kopriopaTusHo ynpasnexue. OT 2006 r. NMMB cnepasa lNMporpama 3a npunaraHe Ha MeXAyHapoOA4HO
npusHaTuTe cTaHgapTu 3a 4obpo kopnopaTMBHO ynpaeneHne, cbobpaseHa ¢ HaumoHanHusa kogeke 3a
KOpropaTuBHO ynpasreHue, KoaTo baHkaTta npepasrnexga exerogHo OT rnefHa ToYka Ha HEeWHOTO
cnasBaHe M e(EeKTMBHOCT, U B CbOTBETCTBME C TEHAEHUMUTE B HOpMaTtuMBHaTa ypeaba n gobpute
NpakTUK1 B 06r1acTTa Ha KopnopaTUBHOTO yNpaBsrieHue.

KopnopaTtuBHoTO ynpaBneHne Ha [WB e cuctema c 4CHO fgeduHUpaHM QyHKUMKM, NpaBa WU
OTFOBOPHOCTU Ha BcuYkM HuMBa — OOWO cbbpaHve Ha akuymoHepute (OCA), HapsopeH cbBer,
YnpaButeneH cbBeT, CTPYyKTypu B LleHTpanata u knoHoBeTe. [1bpBa MHBECTUUMOHHA OaHka uma
ABYCTErneHHa cucTema Ha yrnpaerneHue, cberosilaTa ce oT HagsopeH cbBeT 1 YNpaBUTeneH ChbBer.

Hapn3opHuAT cbBeT He yyacTBa MpsiKo B ynpaeneHuneTo Ha baHnkaTta. Ton mnsbupa n ocsoboxgasa
yYneHoBeTe Ha YNpaBUTENHUSA CbBET, KakTO M 0JobpsiBa MO-BaXKHWTE CTpaTernyecku pelleHus 3a
Bankara. lNMpe3 2010 r. genHoctTa Ha HaasopHua cbBeT e nognomMaraHa ot OguTeH KOMUTET, KOWTO
cnegv 3a YMHaHCOBOTO OTYMTaHe, HedaBucumus cuHaHcoB oauT B baHkata n edekTMBHOCTTa Ha
cucTeMuTe 3a KOHTPON M ynpaerneHue Ha puckoBeTe B baHkata, u kowto ce otuuta npeg O6WOTO
cbbpaHve Ha akunoHepuTe.

YnpaBuTeNHUAT CbBET € opraHbT, KOMTO ynpasnsiBa baHkaTta, kaTo pellaBa BCUYKM BbLNPOCU B
pamMKuTe Ha HEeMHUSA NpeameT Ha AEeNHOCT, OCBEH Te3Wn, KOUTO ca OT U3KMYUTENHaTa KOMNEeTEHTHOCT
Ha OOwoTo cbbpaHne Ha akuuoHepuTe MNM Haps3opHus cbBeT. YNpaBUTENHUAT cbBeT Ha [MUNB
3acefaBa Bcsika cegmuua. [enHocTta Ha YnpasBuTenHUs CbBeT € nofgrnomaraHa oOT BbTpeLUHO-
©aHkoBu opraHu kato: KpeauteH cbBeT, KpeguteH komuteT, CbBET MO NUKBUAHOCTTA, KoMuTeT no
onepauuoHeH pUCK, KOUTO OYHKLMOHMPAT CbOBpasHO MMCMEHO onpedeneHn CTpykTypa, obxsaTt Ha
OENHOCTU N DYHKLMUK.

O6woTo cbbpaHue Ha akuuoHepute Ha [MNB B3ema pelleHua fa M3MeHst M gonbnBa YcTaBa Ha
BbaHkaTa, 4a yBenuyaBa u HamansiBa kanutana, Kakto U ga npeobpasyBa unu npekpaTtasa baHkarta.
O6woT0 cBLOpaHue numa komneTeHUnnTe aa nsbupa n oceoboXaaBa YneHoBeTe Ha Haa3opHust cbBeT
1 pbKoBOACTBOTO Ha CneunanuaupaHaTa cnyxba 3a BbTpelleH koHTpon B Bankata. Mpe3 2010 r. e
npoBegeHo PefoBHO rogvHo obuwo cbbpaHue Ha akuMoHepuTe, Ha KOETO € pPeLUeHo: usanara HeTHa
neyan6a Ha baHkata 3a 2009 r. ga 6bae kanuTanuampana; nsbpadHo e ,KIMMI bBbnrapus” OO[ 3a
crneunanMampaHo oguTOPCKO MpeanpusTve, KOeTo Aa M3BBLPLUM MPOBepKa Ha roauHus oMHaHCOB
oTyeT Ha baHkata 3a 2010 r.; u3bpaH e HoB pbkoBoguTen Ha CneumanuaupaHata cnyxba 3a
BbTpELUEH KOHTPOI.

B «kavectBoTO cuM Ha nybnuuHo gpyxectBo [MNB paskpyBa Ha obuecTBeHocTTa (4pes
MHGOPMaLMOHHAaTa areHuMs WwWw.X3news.com) nepvoguydHa nHdopmaumns, BKIYUTENHO OANTMPaHM
OT HE3aBUCUM OAUTOP FOAMLLIHM U NONYroguLHN (OMHAHCOBM OTYETH, KaKTO Y MEXONHHN TPUMECEYHU
oT4yeTV M goknaaw 3a genHoctta. baHkata paskpuBa He3abaBHO 1 nHUMAeHTHa (ad hoc) nHgpopmaums
OTHOCHO BaXHW CbOWTUHA, CBBbP3aHW C HemHata AenHocT. VHdopmauuata ce nybnukyBa M Ha
WHTepHeT cTpaHuuaTa Ha MNMNB: www.fibank.bg, pasgen ,Bpb3ku ¢ unsectutopute”.

Mpe3 otyeTHust nepuop MNB M3NbNHM n3NCKBaHMNATA, NocodeHn B lNporpamaTa 1 3a npunaraHe Ha
MEeXOYHapO4HO MNpu3HaTUTE CTaHg4apTM 3a [o00po KOpnopaTMBHO YMNpaBlieHWe, BKAYUTENTHO
M3NCKBaHMATA 3a pas3KpMBaHe Ha perynupaHa WHgopMauus W TakaBa, CbrnacHo (UHAHCOBMSA
kaneHgap Ha bankarta 3a 2010 r.
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YOBELLKW KAMUTAN

Monutukata Ha MWNB 3a ynpaBneHue Ha nepcoHana € OpueHTMpaHa KbM * Bunpoc
nocTuraHe Ha ObNTOCPOMHO CbLOTBETCTBME MEXAY JIMYHUTE Uenn Ha %% Haekun
CNYXXWUTENUTE U TE3N Ha MHCTUTYLMSITA KaTo USAMO - M3MbIHEHUE HA LENNTE W iirex weaccrmmmonna sanma
ctpateruara Ha [1MB; o6ebp3BaHe Ha cTumynuTe B 3annawiaHeTo C

YCTOMYMBOCTTA Ha MOCTUrHaTMTE pe3ynTaTu; yTBbpkAaBaHe Ha baHkaTa kaTo npepnoynTaHo
paboTHO MsACTO 3a cnyxutenuTe. Ta ce Gasvpa Ha NPUHUMNWTE 3a pPasyMHOCT, NpPO3PayHOCT,
HeJdonyckaHe Ha KOHPMMKT Ha UHTEPECU, AOKYMEHTUPAHOCT, 0GEKTUBHOCT.

MonuTvkata 3a Bb3HarpaxgeHusita Ha VB e cbobpaseHa ¢ obGema, BMOaa W CNOXHOCTTA Ha
onepauumtTe U e B 3aBUCUMOCT OT (DUHAHCOBUS pe3ynTaT Ha baHkaTa, M3UCKBaHWSTA CApPSIMO
KanutanoBaTa agekBaTHOCT U e(DeKTMBHOTO ynpaBreHne Ha pucka. [lonutukata e B CbOTBETCTBME C
uenute Ha BbaHkaTa — Oa GbAe KOHKYpPEHTHA B MPMBNWYAHETO WM 3agbpXaHeTo Ha Hal-gobpute
npodecnoHanncT, aa ce oTyaTaT pasnMyHMTE HMBa Ha OTFOBOPHOCT, Aa 6bae AoCTaTbyYyHO MbBKaBa,
3a [a OTroBapsl afeKBaTHO Ha NasapHUTe NPOMEHU, Aa MOTMBMPA U HacbpyaBa OTIIMYHOTO TPYOOBO
npeAcTaBsHe, Aa € B CbOTBETCTBUME C €(EeKTUBHOTO yMpaBlieHWE Ha pucka M ga He noowpsiBa
NPEeKOMEPHOTO NoemMaHe Ha PUCK.

MNB pasBuMBa nonuTMkata CUM 3a Bb3HArpaXaeHuWsiTa B CbOTBETCTBME C HOBUTE €BPOMNEWNCKM
pa3snopenbwn, TpaHCNoHWpaHu B 6bnrapckoto HopmaTvMBHa ypedba ¢ Hapenba Ne4 Ha Bvnrapckata
HapogHa 6aHka 3a M3MCKBaHMATa KbM Bb3HarpaxaeHusata B 6aHkuTe.

O6y4yeHMeTo U NOBMLIABAHETO Ha
KBanudukaumsita Ha CryxuTenuTe,
C aKUEHT BbPXY YCbBbPLUEHCTBAHE 3,000 30,000
Ha ymeHusiTa 3a obcnyxsaHe Ha
KMUEHTU 1 33 ePEKTUBHO BbTPELLHO 2,500 T 25,000
B3aMmoaencTeume, e cpen
NPUOPUTETHUTE 3adaun, 3aroXeHu 2,000 T 20,000
B Hes. [Mpes 2010 r. 47% ot AT
nepcoHana Ha baHkata e npemuHan 1,500 ——— — 15,000
npes pasnnyHu dopmu Ha
obyyeHve (NMPeaMMHO BbTPELUHU 1,000 1+ 1 10,000
0oby4YeHMst 1 ceMUMHapu B cTpaHaTa),
BKIIOMUTENHO nporpamu 3a 500 4+ 1L 5000
YyCbBbPLUEHCTBAHE Ha YMeHUsITa 3a
paboTa C Kn1eHTu. 0 0

®urypa 23: Yoselwkn kanutan

Gpoit
B NeBOBe

Mpe3 roguHata [MMB cnevenn 2005r. 2006r. 2007r. 2008r. 2009r. 2010r.

npaso Ha 6e3Bb3mesgHo

dvHaHCMpaHe 3a OCblUeCcTBsiBaHe Bpoit cnyxutenu (nsiga ckana)

Ha NpoekKkT ,,B'bI'IpOC Ha passmme” no —&— CpepHoroayiiHa 3annata (ascHa ckana)

OnepatnBHa nporpama ,Pa3sutue

Ha JoBeLkuTe pecypcu 2007-2013", WaTounmk: MUB
cbrnacHo konto npe3 2011 r. we 6baaT NpoBeAeHN OOyYeHMS 33 YCLBBLPLUEHCTBAHE Ha KITHOYOBU
KOMMeTEHTHOCTU Ha 366 cnyxuTenu B baHkaTta, pasgeneHu B [Be LleneBu rpynu — 3a pasBuTue Ha
MEHUIXKbPCKNA NOTEHUMan 1 3a nogobpsiBaHe yMeHusiTa 3a 006Cny)XKBaHe Ha KMUEHTMW.

OO6wumaAT 6pon Ha nepcoHana kbMm 31 aekemepu 2010 r. e 2690 YyoBeka Ha KoHconuaupaHa OCHoOBa
unu ¢ 8,2% noseye cnpsMo npeaxoaHaTa rognHa (2009: 2486, 2008: 2689).
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BJNTArOTBOPUTEJIHOCT

MbpBa MHBECTULMOHHA GaHKa 3a NopedHa rogvHa LoKa3Ba CBOsiTa 0OLLECTBEHA aHraXKMpaHocT, KaTo
yyacTBa B pasnMyHM ONaroTBOPUTENHU WM couManHu wmHuumatmeu. LleHHocTuTe Ha baHkata ca
OTrOBOPHOCT, NPO3PaYHOCT U NoAnomMaraHe Ha 3Ha4YuMu coumarnHm npodrnemMu.

Mpes 2010 r. couuwanHata nporpama Ha [IMB akueHTMpa BbpPXY pecoumanusaumsaTa wu

npodecmnoHanHaTa keanudukaums Ha
Jeua OT OOMOBe, Mpen KOMTO CTOM
BBLMPOCHT 3a JINYHOCTHO pPa3BUTUE W
Obaella peanusauus B xuBoTa. Mpes
rogMHata ca  opgobpeHn  wect
coumanHu npoekTa, npeaswkaaLm
npaktuyeckn obyyeHuss 3a gdeua,
NULLEHN OT POOMUTESICKN TPUXK, C Len
npugobusaHe Ha npodecrmoHanHa
KBanudmkauma n  OpueHTupaHe, U
ocurypsisaHe Ha noyacosa 3aeTocT.

BaHkata npoabmkaBa akTMBHO Aa
HacbpyaBa M NMoAKpens y4acTneTo Ha
CBOM  CNYXUTENMW B COLMANHM
MHULMATUBU ypes  pgobposonHa
paboTa " AapuUTencTBo,

BBJITFAPCKU OAPUTENCKU ®OPYM
S, EBIMAPCKH C
JAPHTENCKN
q) ©OPYM

Ceenergi

FfoanwHM Harpaau

“HAW-ro/1IiM KOPMOPATUBEH AAPUTEN"” 2010
KaTeropus
“"Hau-ronsam npuHoc 4ypes Ao6poBoseH Tpya Ha
cnyxurenunrte”

II macTo
MbpBa MHBECTULUMOHHA 6aHka
25 000 ns..

[loKa3aTesiCTBO 3a KOeTo e Harpapgata credyeneHa oT MNB 3a Haii-ronsM npuHoc Ypes nobpoBorneH
TPYA Ha CNyXUTeNnu Ha uepemoHusTa ,Hai-ronam koprnopaTuBeH Oapwuten’, opraHvaupaHa oT

Bwnrapcku gaputencku dopym.

Mpe3 rognHaTa bBaHkaTa NpPOABLIKM YCNEWHOTO CU CbTPYAHMYECTBO CbC CBOS AbITOrOAMLLEH
naptHeop PoHaaumsa ,PaboTunHuua 3a rpaxgaHCKM vHMUMaTMBW', KaTo W Japw Harpagata cu 3a
,Han-gobbp koprnopatmeeH 6ror” — Gu3Hec nakeT OT BUCOKOTEXHOMOMMYHN KOMYHUKALMOHHW YCIyTu,
KOWTO MOKpPMBa CbBPEMEHHNTE U3NCKBAHUA Ha eanH KopnopaTuBeH oduc.

MbpBa MHBecTMUMOHHA GaHKa € reHepaneH CMoHcop Ha bBbnarapckusi ONMUMMAMIACKM KOMUTET U
noaKpensi NPOeKTU, HACOYEHU KbM CriopTHaTa AeNHOCT U hn3nyeckaTa akTUBHOCT.
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BU3HEC CTPYKTYPA

OgWTeH KoMUTET

BeTpewex
KOHTpON
YnpaeuTenaH ckBeT
Buanec cTpykTypM
KopnopaTweHo
GaHKMpaHe BaHkmpane Ha gpebHo JwunuHr

Kpeautupade Ha MCIN

Kaptoeu pasnnawaHus

KnoHosa mpea

MUKpOKpEAUTUpaHE

3naTtom HYMWIMaTHES

Mapu4Hi Npeeogm

YacTHo DaHkMpaHe Mpoga#ou ANTepHaTUEHW KaHan
Thproscko KopecnoHaeToku
hMHaHCUpaHE OTHOWEHWA © YywBrHa
MNMooabpHaly cTpykTypd
MNpaena PUHAHCOBO-CYETOBOOHA OnepauuK
MeToponorma YNpaeneHue Ha pucKa NukewaHocT

MapKeTHHr 1 pexknama

MpoBresMHK aKTHEM 1

¥npaeneHue Ha

NpoBMIMpaHe UOBSLUKWA KanuTan
KpeouTtHa Cneuvanuavpad HocTpo cMeTM

aaMAHWUCTRALWA MOHWUTORWHT M KOHTRON

AOMUHUCTRPETUEHA Curyproct
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HAL30OPEH CBBET
"eoprn OumntpoB MyTtadunes Mpencenaten Ha HagsopHus cbBeT
Papka BecennHoBa MuHeBa YneH Ha HagsopHus cbBeT
Topop Jllogmunos bpelukoB YneH Ha HagsopHus cbBeT
Hepenyo BacuneB Hepgenyes YneH Ha HagsopHus cbBeT
KanosiH MloH4yeB HuHoB UneH Ha HagsopHus cbBeT

Hsama npomeHn B cbCTaBa Ha HagsopHus ceeeT npes 2010 .

Kbm 31.12.2010 r. uneHoBeTe Ha HaasopHua cbBeT nputexasaT o6wo 98 374 6pos akuum Ha lMbpBa
WHBECTULMOHHA BaHKa, KaTo HUKOM OT TsIX He npuTexasa Hag 1% oT kanuTana.

BusHec agpecshT Ha BCu4kKM YneHoBe Ha HagsopHusa cbeet e: Cocuma 1797, 6yn. [dparaH LlaHkos” 37.

YINPABUTEJIEH CbBET

MaTbo AnekcaHgpoB MaTees Mpencepaten Ha YnpaButenHusa cbBeT U N3nbnHuTEeneH
OVpeKTop

Mas JTrobeHoBa ['eoprveBa M3nbnHUTENEH OUPEKTOP

WMopaaH Bennukos Ckopues M3nbnHuTeneH gupekTop

EBrenun KpbcteB JlykaHoB M3nbnHUTENEH OUPEKTOP

Onmntbp KoctoB Koctos 3aMEeCTHUK M3MbIIHUTENEH ONPEKTOP

Bacun XpuctoB Xpuctos 3amMeCTHUK U3MbIAHUTENEH OUPEKTOP

CeetocnaB CtosiHoB MongoBaHckn | 3aMEeCTHUK M3MbIIHUTENEH ANPEKTOP

Pagocnas TogopoB MuneHkoB [unpekTop Ha gupekums ,PrHaHCcCOBO-cHeTOBOAHA”

Mas NeaHoBa OndpanoLu OupekTop Ha anpekums ,KopnopaTuBHo BaHkupaHe"

B yl'lpaBVITeJ'IHI/IFI CbBET Ha I'Ipra WHBECTULMOHHA BaHKa HacTbnuxa cneaHuTe NPOMEHU:

Mpe3 m. gekemepmn 2010 r. 3a uneHoBe Ha YnpaBuTenHus cbBeT 6saxa usbpanu: r-H dumutbp KocTtos
KocToB — anpekTop Ha gmpekuus ,YnpasneHune Ha pucka”, r-H Bacun Xpunctos XpucToB — AMPEKTOP Ha
anpekumsa KnoHosa mpexa” un r-H CeetocnaB CTosiHOB MongoBaHCKM — OMPEKTOP Ha AUpeKkuus
LOnepaunn”. Mpe3 M. aHyapn 2011 Bcekn eauH OT Tax Oe npeHasHayeH Ha OSTBXKHOCT 3aMEeCTHUK
U3MBbINHUTENEH ANPEKTOP.

Mpe3 mecew aekemepu 2010 r. r-H UieaH CtedaHoB MBaHOB — pernoHaneH anpektop ,CeBepon3ToyHa
Bbnrapusa” 6e ocBoOOAEH KaTo YNeH Ha YnpaBUTENHUS CbBET.

Mpe3 mecey saHyapu 2011 r-H PagocnaB TopopoB MuneHkoB 6e ocBobGogeH OT Mo3vuuuTe CU B
BaHkara.

Mpe3 mecey despyapu 2011 ce pasgenuxme ¢ r-H MaTbo AnekcaHgpos Matees (1959 r. - 2011 r.) -
BuBw npeacenaten Ha YnpaBUTENHUSI CbBET U U3NbIHUTENEH OUPEKTOP.

-H MaTeeB ce npucbeauHsiBa kbM baHkaTa olle npu HENHOTO cb3gaBaHe npe3 1993 r. OT1 1998 r. e
n3bpaH 3a YNeH Ha YnpaBuUTENHMSA CbBET M U3MbITHUTENEH aupekTop, a oT 2006 r. - npeacenaren Ha
YnpaBuTEenHUS CbBET U M3NbIHUTENEH AMpekTop. N3bpaH e 3a ,baHkep Ha roguHaTta” 3a 2005 r. oT
Obnrapckust uHaHCcOB cegMuyHUK ,baHkeps”. OcBeH nosuumsita cu B baHkata r-H Matbo MaTteeB Ge
npegcenaTten Ha YnpaBuUTENHMSA CbBET U urneH Ha OautHust komuTeT Ha First Investment Bank —
Albania Sh.a, kakTo n uneH Ha Hag3opHusa cbBeT Ha YHnbaHka, Penybnvka MakegoHus.

Kbm 31.12.2010 r. uneHoBeTe Ha YnpaButenHus cbBeT nputexasaT obuwo 292 493 6pos akuum Ha
MbpBa MHBECTULUMOHHA BaHKa, KaTo HUKOW OT TAX He npuTexasa Hag 1% oT kanuTana.

Cmp. 44 om 62



<> Fibank

MvpBa unBecmuuuonHa Garka Jloknad 3a deliHocmma Ha KoHconudupaHa ocHosa 3a 2010 a.

Bb3HarpaxaeHuaTa Ha KroyoBusa ynpaBneHckn nepcoHan, nonydexHu npes 2010 r., ca B pa3mep Ha
2602 xun. nB.

BusHec agpecbT Ha BCUYKKM YNEHOBE Ha YnpaBuTenHus cbBeT e: Cocma 1797, 6yn. ,[dparaH LjaHkos”
37.

ANPEKTOP 3A BPb3KWU C UHBECTUTOPUTE

Bacunka Momuunosa CtamaToBa HuvpekTop Ha anpekuns ,Bpb3ku ¢ nHeectutopute”

BusHec agpechbT Ha anpekTopa 3a Bpb3ku € nHBectutopute e: Codua 1797, éyn. ,[dparaH LjaHkos”
37, cnyxebeH TenecoH: 02/ 81 71 430, email agpec: vstamatova@fibank.bg.

NPEINEQ HA BUSHECA

BAHKWUPAHE HA PEBHO

OEMNO3UTHU

Mpe3 2010 r. npuBnedyeHuTe CpeacTBa OT rpaxgaHu ce ysenuyasaT ¢ 912 419 xun. nB. (33,7%) oo
3621 627 xun. nB. n popmMmpaT OCHOBHaTa 4YacT OT MpuBrievYeHuTe cpeacTBa Ha baHkata — 84,5%
(2009: 81,1%; 2008: 61,4%). 3a yBeNMYEHMETO OOMNPUHACAT HOBUTE MPOMOLIMOHANHM OEN03UTHM
npoayktTn Ha baHkaTta, HapacHanoTo TbpCeHe Ha HWUCKOPUCKOBWU MHCTPYMEHTW 3a cnectsBaHe oOT
HaceneHneTo 1 OoOpPOTO KMNMEHTCKO obcnyxBaHe, 3a koeTo NWB 3a nopeaHa rogvHa e oTnmMyeHa ¢
HarpagaTa ,baHka Ha knueHTa” Ha B. ,[Tapwn”.

B cTpykTypaTta Ha 0eno3utute JOMUHMPAT CPOYHNUTE AEMNO3UTH, KOUTO Bb3anuaat Ha 3 150 228 xun.n..
unn 87,0% oT pgeno3autute Ha QUINYECKM

nvua npu 2 389 561 xun. ne. (88,2%) B kpas @urypa 24: flenoanTh u kKpeanTH Ha
Ha 2009 r. (2008: 1 355 671 xun. nB., 77,3%). dusndeckun nuua
Tekywmte cmeTkn Bb3nuaaTt Ha 471 399 xun. 4,000 60
ne. (2009: 319 647 xwun.ns.; 2008: 397 890 3500 200
XWn.ne.). ’ 148 440 + 50

g 2000 1385 = e
Mpes 2010 r. TB npoabmn Aa pasBuBa S 9500 4 ® \ 777777777777777 + 40
Aerno3nTHUTe  Cu  MPoAyKTM  CcbobpasHo g 27.2 =®
npomMeHnTe Ha duHaHcoBMTE nasapu u = 2000 F——— Ry 5T 0 °
KMMEHTCKOTO TbpceHe. bsaxa npeanoxenHu 1,500 ~ o
HOBW NPOMOLIMOHANHN AENO3UTHN MPOAYKTUN — 1000 + i NN EEE EEE .
eaHorogvweH n 24-mecedeH  csoboaeH s00 L 1 B I I I [ 10
enosuT.
) o+ o I - 0
Kbem 31 gekemepu 2010 r. NMNB nopobpsiBa
CBOSITA MasapHa Mo3vLMsi MO OTHOLUEHWE Ha 2005 . 2006 . 2007 r. 2008 . 2009. 2010T.
noenosntute oT (*)I/Isl/lquKVI mua, Kato ce [lenoanTy oT rpaxaanu
HapeXxga Ha BTOPO MACTO cpen OaHkuTe B I KpeauTv Ha rpaxaaHm
CcTpaHaTa no TO3U nokasaren Ha —B— Kpegui KbM AenosuTi
HekoHconuaupaHa 6asa (2009: Tpeto MsACTO,
2008: wecTo M4ACTO). WsTounnk: MUB
KPEOUTU

Kbm kpas Ha 2010 r. kpeanTtute Ha uamyeckn nuua Bb3nusaT Ha 742 674 xun. nB. unu cwc 4 757
XWUI. NB. NOBeYe CNpsAMO NnpegxogHarta roguHa. Bunpekn akTuBmsmMpaHe Ha npegraraHeTo OT CTpaHa
Ha baHkaTa Ha HOBM KpPeOUTHM MPOLYKTU, TbPCEHETO OT CTpaHa Ha HaceneHneTo ce 3aabpXKa Ha
HMBaTa OT npegxogHaTta rogwHa nopagu HectabunHata WKOHOMMYEcKaTa CuUTyauus B CTpaHara,
nosuweHaTta 6e3paboTvua u HeegHOMOCOYHUTE CUrHANN OT MEXAYHapoaHWUTe nasapu.
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Mpe3 2010 r. HamaneHne B obemute
Oenexat notpebutenckute kpeantn — ¢ 10 ®urypa 25: Kpeautn Ha omanyecku nuua
663 xun. nB. (5,1%), umsaTO CTOMHOCT

Bb3nM3a Ha 199671 xwun. nB. (2009:

210 334 xun. nB.; 2008: 229 858 xun. nB.) 1

unotevyHnte kpeautnm — ¢ 5044 xwun. nB.

(1,4%) po 355 737 xun. nB. (2009: 360 781 25.2% 26.9%

xvn. ne.; 2008: 380 141 xwun. nB.).
TeHOeHUMsITA Ha yBENUYEHNE Ha YCBOEHUTE
KpeaUTHU NUMUTU NO KPeaUTHUTE KapTu ce
3anasBa, kato npe3 2010 r. ygenuyeHneTo e
¢ 20 464 xun.n.. (12,3%) npo 187 266 xun.
nBe. (2009: 166 802 xun. n..; 2008: 160 963
XWn. nB.).

CrtpykTypaTta Ha nopTdenna ce 3anassa —
unoTeuHntTe Kkpeautn dopmupat 47,9%
(2009: 48,9%, 2008: 49,3%) oT kpeauTuTe

Ha rpaXaaHu, NoTpeBUTenckuTe KpeanTn — Motpebutencku kpeaut M VinoTeuHu kpeguty Kpeauthu kapTu
26,9% (2009: 28,5%, 2008: 29,8%), a
KpeanTHuTe Kaptm — 25,2% (2009: 22,6%, 2008: 20,9%). WsTounnk: MNB

Kbm kpast Ha 2010 r. NMB 3anasBa cegMoO MSACTO MO NOTPEOUTENCKU KPeanTu U OCMO MSCTO MO
UNOTEYHN KpeauTun cpef DaHKkuTe B cTpaHaTa Ha HekoHconuaupaHa 6asa.

Mpe3 nepuoga ca paspaboTeHn HOBWU KPEeOUTHU NPOAYKTU, CbOOpal3eHn ¢ npomeHeHaTa OGu3Hec
cpepa. lNpes roguHa Gewe pa3paboTeH M MycHAT HOB >KUIMLLEH, UMOTEYEH U CTYOAEHTCKM KpeauT
LJAdantaums’ npegHasHayeH 3a mamyecku nuiua.

Mpe3 2010 r. baHkaTa npoabmkaBa ga nognomMara onNnTUMMU3MPAHETO Ha NNYHUTE (PUHAHCK Ha CBOUTE
KIMMEHTU CbC CrneyunHa nporpama, paspaboTeHa 3a HyxanTe Ha usanyeckuTe nuua.

KAPTOBU PAIMINALLAHUA

Mpe3 2010 r. MbpBa MHBECTUUMOHHA BaHKka NpoAbikK Aa 6bae cped BoAewmTe GaHKM B KapToBUS
Oun3Hec B cTpaHaTa, KaTo pa3Bu 1 BbBeAe Ha nasapa HOBW, MHOBATUBHU NPOSYKTU U YCIYTN.

Mpes nepuwoga [MMNB npeanoxu ycnyrata ,Maestro cash back”, koATo ocurypsBa Ha
KapToabpXaTenute BBL3MOXHOCT 3a TerfieHe Ha napu B Opon OT TbproBcku obektn Ha [10C
TepMMHaNM U 3a gbpXxarenute Ha 4edbutHu kaptm Maestro.

3a ynobceTo Ha cBouTe knneHTu npes 2010 r. NMANB 3anoyHa ga
n3gaea pasnuyHn aebutHn kaptu (VISA Electron, V PAY,
Maestro) KbM efHa CMeTKa Ha KIIMEHT, KOETO Oocurypsisa Ha
KNMNEHTUTE HEMPEKbCHAT KOHTPOI 1 NO-BUCOKa e(PEKTUBHOCT.

B kpas Ha 2010 r. MNMbpBa WHBeCTUUMOHHA OGaHka cTapTupa
npegnaraHeto Ha 06aHKOBM KapTM OT HOBO MOKOMEHWE -
MasterCard PayPass u Maestro PayPass, ¢ koeTo cTaHa
nbpBaTa H6aHka B cTpaHaTa BbBena Ge3KOHTaKTHUTE MnaljaHus
no TexHonornara PayPass.

CrtpyktypaTta npu 6aHkoBUTE kapTu npes3 rogvHata ce 3anassa, kaTo 82,2% (2009: 85,3%; 2008:
83,2%) OT BCWYKM M3pgageHun kaptu ca gebutHu (Maestro, VISA Electron n V PAY), a 17,8% (2009:
14,7%; 2008: 16,8%) — kpeanTHu kapth (VISA, MasterCard n Diners Club).

Mpe3 2010 r. 6poaT Ha NMOC TepmuHanuTe goctura 6nun3o 8800, a GaHkomaTtuTe - 673 6pos. 3a ToBa
AONpUHacAT KayeCTBEHOTO, BUCOKO NpodecuoHanHoTo obcnyXBaHe W KOHKYPEHTHUTE YCHOBUS,
npeanaravn ot MNB, Taka n HapacTBawWUST Gpol M3gadeHn KapTu, U noBulleHaTa NOTPeBHOCT Ha
HaceneHMeTo OT MON3BaHETO Ha KapTOBU MPOOYKTU.
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Mpe3 2010 r. NMAB ocbBpemMeHn 1 murpmpa KaptoBaTta Cu CUCTEMa KbM HOBA MO-BUCOKa BEPCUs C Len
AobaBsiHe Ha HOBM NPOAYKTM N (OYHKLMOHAMHOCTY, KaTO CBOEBPEMEHHO OCUTypsiBa Ha  KIMEHTUTE
CUTYPHOCT M KOHTPOI.

NMNAB craptupa u cBOs nporpama 3a
JNOANTHOCT .YES”, KOSITO obxBaLla
napTHbOpPCKa Mpexa OT TbProBuM B LgAnata
cTpaHa. Ypes nporpamaTta baHkata nma 3a 13%

uen pga Harpagun CBOUTE KIMEHTUM M Ja 11.6%
noanomMorHe OenHocTTa Ha cBoute

napTHbOPWU — TbProBUM, KaTo M obeanHn B

egHa obuwa cuctema 3a  JOSNHOCT.

Mporpamata “YES” «ce ©Gasupa Ha

cneumanHo npunoXeHne BbPXY KapTute C 51.4%

yun 3a msnyeckn nuua, nsgasanu ot NNBG,

ype3 KOeTo Mon3BaTendaT Ha Kaptata Moxe

Aa nony4vaBa/ycBosiBa TOYKW, OTCTBMKM WU 4.9%
OpYyrn Harpagu npu BCsKa TpaHcakuus,

m3BbpweHa Ha [1OC ycTponcTtBO Ha

BaHkaTa € WMHCTanupaHo NpuUNOXeHue 3a

®urypa 26: baHkosu kapTu 3a 2010 .

nosinHoct. lNporpamarta “YES” ctaptupa c VISA KpeauTHy kapTi

HOBa peBofBMpalla KpeauTHa  KapTta M VISA Electron/ VPAY aebuthn kapTu
MasterCard YES, kato Bknwo4Ba U MasterCard KpeauTHI KapTi

KpeauTHUTE kaptu Mastrercard PayPass u Maestro AeGuTHI KapTK

nebutHnte kaptu Maestro PayPass. 3a Diners Club kpeauThy kapTu

uenute Ha nporpamata e paspaboTeH

cneuyunaneH cant (http://yes.fibank.bg/), Matounnk: MNB

KONTO npegocrtaBAa Ha FIOTpe6VITeJ'Il/ITe I/IH(bOpMaLI,VIFl 3a npomouunu, cnpaBkn 1 HOBUHMN.

Mpe3 nepvopa crtapTupa npegnaraHeTo Ha HOB NpoAykT oT JamHbpc knyd Bbnrapus (obliepHo
apyxectBo Ha MNB) — peBonBupalla KpeauMTHa KapTa ¢ MMHMManHaTa noracutenHa sHocka ot 10% wm
rpatuceH nepviod 0o 45 gHu. HOBMAT NpoAayKT ocurypsiBa Ha KIMEHTUTE Bb3MOXHOCT 3@ M3nnailaHe
Ha 3a4b/MKEHNETO Ha BHOCKM M NON3BaHe Ha BeYye noraceHaTa 4acT OT KpeaUTHUS MMMUT Mo KapTaTa.

3JTIATO U HYMU3MATUKA

Mpe3s 2010 r. MNMNB 3anassa Bogewata Cu MNO3UUWUS cpel TbproBckute bGaHku B cTpaHaTta Mo
OTHOLUEeHMe npeanaraHeTo Ha NOCPeOHNYECKN YCNyrn 3a TbProBUsA C MHBECTULMOHHO 3NaTo U Apyru
©OnaropogHu meTanu.

®urypa 27: Mpuxoam ot npodaxda Ha 3naTo U

BaHkaTa asBMBa  CBOETO CMELLHO
P y APy 6naropoHu mMeTanu

CbTPpyAHN4ECTBO Cc HososenaHackms

MOHEeTeH [BOpP KaTo Npe3 rognHarta 3ano4dHa 2000
pasnpocTpaHeHMeTo Ha HOBU CpPeGbpHU
MOHEeTH, noceeTeHn Ha loamHaTta Ha Turbpa 1500

W HOBa EKCKIy3MBHa KONMEKUWOHHa cepus oT
CpeObpHN LBETHM MOHETM C YaCTUYHO
nosnarsBaHe ,bbnrapckn cumBonn U
Tpaguumn’. Cepusita € cb3fageHa no maes
Ha [lbpBa wuHBeCTMUMOHHaA OaHka, a 500 — -
ON3aiHbT M n3paboTkata Ha MOHETUTE ca
Aeno Ha HoBosenaHOCKMS MOHETEH ABOP.
TpuTe MOHETM OT KOneKkuusiTa npencraBaT
TP OT HaW-U3BECTHUTE CUMBOMM Ha
Bbnrapusa: cypBakHuuaTa, mMapTeHuuaTta u
Obnrapckarta posa.

00 4+ —— 1 — B

B XUn. nB.

2005r. 2006r. 2007r. 2008r. 2009r. 2010r.

Mpux oy 0T 3MaTo 1 Apy v GriaropogHn MeTanu

N3TouHuk: NMNB
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3a knueHTUTE, npeanoynTallM Kiondeta-mefanboHn baHkaTa npeanoxu HoBa cepus LlcOns
BLOOMS”, uspaboTeHn B npecTwxHaTa LwWweenuapcka paduHepus [MAMI1, Ha kosto [lMUNB e
odmumaneH npegcrasuten 3a benrapus.

3a 2010 r. npuxoauTte OT npogaxkba Ha WMHBECTULUMOHHO 3naTto WM Apyrv m3genus ot bnaropogHu
MeTanu Bb3nmaat Ha 1854 xun. ne. (2009: 1015 xun. ne.; 2008: 1732 xun. nB.).

MbpBa MHBECTUUMOHHA GaHKa npepfiara Ha CBOMTE KIMEHTU MPOAYKTM OT MHBECTUMLMOHHO 311aTo U
apyrn 6naropogHu metanu ot 2001 r. kKaTo Npes3 roagnHNTe € usrpaguna ycrnewHo CbTPYAHUYECTBO C
peovua Boelwn (PUMHAHCOBU WHCTUTYLMM OT LUAN CBAT - CBETOBHOM3BECTHATa LUBeWLapcka
pacpuHepua MAMI (Produits Artistiques de Métaux Précieux), 6aHkute UBS un Credit Suisse,
HoBo3enaHackmsaT MoHeTeH aBop, HaumoHanHata 6aHka Ha Mekcuko, ABCTPUNCKUAT MOHETEH ABOP,
BputaHckaTa aykumoHHa kbwa SPINK v gpyru.

Mpn ocbLUeCTBABAHETO HA CAENKM CbC 3raTo U udgenusa ot GnaropogHu metanu MNUB HenameHHo
cnasBa BCUYKM KpUTEepuM 3a KavyeCcTBO Ha JloHOoHckaTa MeTanHa 6Gopca 1M MexayHapoaHuTe
CTaHOapTu 3a eTUYHa TbProBusl.

Mpe3 2010 r. NMbpBa MHBeCTUUMOHHA BaHka — AnbaHusa ctaHa nbpBaTa GaHka Ha anbaHckus nasap,
KOATO 3arnoyHa npeanaraHeTo Ha NPoAyKTK OT 3raTo v Apyru bnaropogHu MeTtanu.

YACTHO BAHKUPAHE

Mpe3 2010 r. NMbpBa MHBECTUMUMOHHA OaHKa MpoAabinkaBa Aa pa3BMBa 4acTHOTO OaHkupaHe, KaTo
npegnara vHOUBMAYyanHO obcnyxBaHe OT MEepPCOHanHO nuue, KOeTo OTroBaps 3a USANOCTHOTO
obcnyxBaHe Ha AafeH KNWEeHT, KakTo M Ha eKuneH NPuWHUMN B CrydYauTe Ha W3BbpLUBaHe Ha Mo-
komnnekcHu 6aHkoBM ycnyrn. baHkupaHeTo ce npegnara KakTto B KNoHoBeTe u oducuTe Ha baHkaTa,
Taka 1 4Ypes nocelleHme Ha MACTO B 0pmca Ha KImeHTa.

YactHOTO GaHkvMpaHe ce npegnara Ha U3MYEecKM U opuaMdeckM nuua, KOUTO OTroBapsAT Ha
M3UCKBaHWATA: onpedeneHa cyma cpegHOMECeYHU MoCTbhNeHns n obopotn no cMmeTku B BadkaTta,
KaKTO 1 NnomnaBaHe ¥ Ha apyr1 GaHKOBM NPOAYKTU U YCIyru.

KOPINOPATUBHO BAHKUPAHE

OENO3UTKU

MpuBnedeHnTe cpeacTBa OT TbProBUM U MYGIMYHM UHCTUTYLMK KbM Kpast Ha 2010 r. Bb3nusaT Ha 664
066 xun. nB. unu ¢ 33 728 xun. nB. (5,4%) noseye cnpsiMo npeaxogHata roguvHa (2009: 630 338
xun.ns..; 2008: 1 101 766 xun.ns.).

YBENUYEHMETO € OCHOBHO 3a CMEeTKa Ha CPpOYHUTE Oeno3nTu, kouto HapacteaT ¢ 17,9% wu gocturat
390 761 xun. nB., kato cdopmupaTt 58,8% (2009: 52,6%; 2008: 61,6%) OT BCMYKU NPUBIIEYEHMU
cpencTtea OT Tbprosuy M NyGnuyHM MHCTUTYUMW. NMpuBneyYeHuTe CpeacTBa MO TEKyLUM CMETKU KbM
kpas Ha 2010 r. Bb3nu3at Ha 273 305 xun. n.. (2009: 299 011 xun. nB.; 2008: 422 830 xun. nB.), KaTo
fenexart HamaneHue ¢ 25 706 xun. nB. cnpsMO npegxogHaTta roguvHa u dopmupat 41,2% (2009:
47,4%; 2008: 38,4%) OT npuBneyeHuTe cpeacrasa ot upmu.

[OuHamnkata B NpuBNEYEHUTE cpeacTtBa OT KopropaTuBHWU KNMeHTM Ha badkata npe3 2010 r.
0TpassiBa BCE OLLEe HEBBL3CTAHOBEHMS OM3HEC NOTeHUMan v NpoabiikaBallms HeJOCTUN Ha cBOBOAHM
napu4HN Pecypcu Npu KOPNopaTUBHUTE KINEHTW.

Kbm 31 pekemBpu 2010 r. cpegcrtearta, NpuBNEYEeHU OT TpuAeceTTe Hal-ronemMm HebGaHKOBU
Aenos3aHTu npeactaensasaT 4,6% oT obwaTta cyma 3agbibkeHus kbM gpyru knueHTtun (2009: 6,5%).

KPEOUTU

KopnopamueHo kpedumupaHe

erp,I/ITI/ITe, npegocrtaBeH Ha KopnopaTtuBHU KIMUMEHTU KbM Kpad Ha OTYETHUA nepuoa ce ysennyasart
¢ 20,4% w pocturaT 2 772246 xun. nB. 3a yBenuyeHuneTo gonpuHaca pbCcTbT oT 22,0% npwu
KpeguTuTe KbM rofieMu KoprnopaTUBHW KAMEHTWU, kouTo pgocturaT 2 505 101 xun. nB. baHkaTa
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ocurypsisa pasHoobpasHO (MHaHcUpaHe 3a CBoMTe (PUPMEHMU KIMEHTM, BKMHOUYUTENHO noa dopmara
Ha KpeauTh 3a 06OPOTHU CPeacTBa, MHBECTULMOHHW KpeauTU, rapaHUMOHHN aHTaXXUMEHTM 1 Op.

Mpe3 2010 r. nasapHaTa no3uums Ha baHkata ce nogobpsiea, kato MNB 3aeMa 4eTBLPTO MSACTO MO
KoprnopaTuBHU Kpeantu cpeq 6aHkuTe B cTpaHaTa Ha HekoHcomnuaupaHa ocHoBa (2009: neto mscTo,
2008: wecTo MACTO).

Tabnuua 12: CTpykTypa Ha KOpNopaTUBHUTE KPeaUTU NO KITMEHTH

B Xun.ne.. / % ot o6Lwwo %

Manku n cpegHv npeanpuaTus 240 128 8,6 219 053 9,5 267 158 11,8
MwukpokpeguTmpaHe 27 017 1,0 29 456 1,3 41 196 1,8
KopnopaTnBHM KIMEHTH 2505 101 90,4 2 053 237 89,2 1958417 86,4
O6LLO KOPNOPaTUBHM KPeanTH 2772 246 100,0 2301 746 100,0 2266 771 100,0

M3toynuk: NMNB

B cTpykTypaTa Ha nopTderina oT KopnopaTUBHU KpeauTu NpoabiikaBa TEHOEHUMUSTa 3a yBenm4aBaHe
AenbT Ha ronemute oupmenn kpeautu (oT 86,4% npes 2008 r. Ha 90,4% npe3 2010 r.), 3a cMeTKa Ha
TO3N Ha Mankite u cpegHu npegnpuatns (ot 11,8% npe3 2008 r. Ha 8,6% npe3 2010 r.) n Ha
MukponpeanpusitusaTta (ot 1,8% npes 2008 r. Ha 1% npe3 2010 r.).

MNpes oT4eTHMA Nepuod KpeauTute, NPefoCTaBeHn B CEKTopa Ha TbproBuATa oTbensssart Han-ronsm
abcontoTeH pbCT oT 132 584 xun. nB. (17,5%) n gocturat 891 439 xun. ne. (2009: 758 855 xun.ns.;
2008: 649 185 xwun.nB.), MNOAKPENsHA OCHOBHO OT YCMNEWHOTO pasBUTME MpU  EKCMNOPTHO-
opuveHTupaHuTe komnaHun. Kpegmtute B TO3M CEKTOP yBenu4yaBsaT CBOs AAn B noptdenna Ha [pynaTa
80 25,4% (2009: 25,0%; 2008: 21,4%) 1 ocTaBaT CbC CTPYKTYPOONPEeAensLLO 3Ha4YeH e.

®urypa 28: CTpykTypa Ha KpeauTHUA nopTdein no UHAYCTPMU

YacTHu nuua
19.0%

[Mpou3soacTBO
Yenym

ggz’ W duHaHcu

J/o
7.3% TpaHcnopt
4112322 I Komy Hukaumm
21.1% 78.9%  — 2.1% CrpouTencTso

3.9% P

4.1% Il Cencko cTonaHcTeO
Ty pusbm

25.4% WHcppacTpy kTy pa
Tbprosus

M [lpym

3.5%

N3TouHuk: NMNB

KpeouTtute B cektopa Ha TpaHcrnopTa n nHdpacTpykTypaTa ce yBenudasaT cbC 115 840 xun. nB. 4o
256 342 xun. nB. (2009: 157 317 xun. nB.; 2008: 148 266 xun. ne.) n 142 906 xun. ne. (2009: 126 091
xun. ne.; 2008: 106 212 xun. nB.) pecnekTMBHO, OCHOBHO B pe3yntaT OT akTUBM3UpaHWUTE npes
roguHata MH@PaCTPYKTYpHU npoekTu. KpeauTtute B cekTopa Ha Npou3BOACTBOTO NpoAabrkasaT fa
uMaT ocHoBeH aan — 19,0% ot noptdenna (2009: 21,5%; 2008: 23,3%), nopkpensiHn OT
HeUuKNMYHuTE NPOoM3BOACTBA U Te3n B cdpepaTta Ha MeTanypruata, MUHHOTO Aieno U eHepreTukaTa.

YBenunyeHne ce OTYyMTa BbB BCUYKM MKOHOMMUYECKM CEKTOPM, KAaTO B CEKTOpa Ha ycnyrute To e C
65 704 xun. nB. go 236 986 xun. ne. (2009: 171 282 xun. n..; 2008: 187 411 xun. nB.), Typusma — c
29547 xuvn. nB. go 137996 xun. ne. (2009: 108 449 xwun. nB.; 2008: 112 973 xun. nB.),
CTPOMTENCTBOTO — ¢ 27 337 xun. ne. ao 170 447 xun. ne. (2009: 143 110 xun. nB.; 2008: 145 293 xun.
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J'IB.), KOeTO MoTBbpXAaBa HalM4yneTo Ha pearHu CUrHanm 3a Bb3CTaHOBABAHE Ha MKOHOMUKATa Ha
CTpaHaTta.

Kpedumupare Ha MCI1

MopThennsT Ha MpynaTta OT KpeauTu Ha
Mankv M cpegHu npeanpuatus Genexu
yBenuyeHne npe3s 2010 r. n pgocrtura

durypa 29: Kpeguten noptdenn Ha Manku u
cpeAHu npeanpuATMa

240 128 xun. nB. KbM Kpas Ha roguHaTa 300

(2009: 219 053 xun. nB.; 2008: 267 158 250

xun. nB.). [lpe3 oTyeTHUa nepuon e

NpeanoXeH HOB NPOAYKT B TO3M NasapeH AR BN BE BE B
cermeHt — Cynep MCIT «kpegut ¢ z w4 e
MakcumanHa cyma 500 000 eBpo 1 cpok 5

Ha KpeauTa go 7 r., MbpBarta OT KOWUTO B @004
PEXUM Ha 0BbPAPAdPT U C Bb3MOXHOCT 5l BN EN BN BN BN B
3a nonseaHe Ha cBOGOAEH noracuTeneH

nnaH. 0

Peanusaunsra Ha NpoeKTy, 2005r. 2006r. 2007r. 2008r. 2009r. 2010r.
dvHaHCHMpaHM  cbC  cpeactBa  OT

eBponeinckutTe oHAO0BE NpoabIKaea aa Kpeputvpare Ha MCI

6bae cpen akueHTuTe Ha baHkaTta npwm

KpeanTMpaHeTo Ha Marnku 1 cpeaHn mpmm Natounmk: MG

ypes3 npeariaraHeTo Ha MHBECTULMOHEH KpeawT, rapaHTupaH oT HaumoHanHus rapaHuMoHeH (PoHA.
BaHkaTa MMa cnopasymeHue ¢ boHaa 3a nsgaBsaHe Ha NopTdensHa rapaHLums, ¢ KOSITO ce rapaHTmpa
50% ot npepoctaBeHute ot MNMNB kpeantn Ha upmMm ¢ BU3HEC NCTOPUS UNN TakMBa CbC CTapTUpalLL
ousHec. [Mpe3s anpun 2010 r. baHkaTa opraHu3uMpa cemMuHap nNoO onepaTMBHa nporpamMa
»KOHKYpPEHTHOCNOCOBHOCT Ha Obnrapckata MKOHOMUKA” C aKUEHT Bb3MOXHOCTUTE 3a pas3BuUTUE U
MoOepHM3aUnst Ha Marnkute u cpegHu dupmu ype3 6e3Bb3Me3[HO (hMHaHCMpaHe Ha MPOEeKTU Mo
€BpONeNicKMTE NporpamMu M ynpaBrneHNeTo Ha Beye ogobpeHn npoektn. C ToBa WB pokasa 3a
nopegHa rogvHa npea csoute UPMEHU KNMEHTU FOTOBHOCTTA CU [ja OCUIypsiBa HE CaMO MoaxXogsLLo
dmHaHCcupaHe, HO U NognomaraHe Ype3 CBOEBPEMEHHA M TOYHA MHpopMauus.

MukpokpedumupaHe

Ot 2005 r. MNbpBa MHBECTULMOHHA BaHKa
pasBuBa CBOS nporpama 3a kpegutupaHe
Ha  MuKponpeanpuaTus, obxsalialia
(hVHAHCMPaAHETO Ha LUMPOK CMEKTbp OT
Tbprosuy, Npou3BOAMTENN,  CENCKM
cTtonaHu, ceobogHu npodhecuun, B TOBA
yncno craptupalw, Ou3Hec, Kakto W
dUpMK € NO-Marnko nasapeH onuT.

®urypa 30: Kpeauten noptdein Ha
MUKpONpeanpuaTUs
50

40

30

B MIH. NB.

I'Ipe3 rognHata baHkaTa npeannoxm HoB
KpeguTteH npoAyKT 3a CBOUTE KITMEHTU—

Mukponpegnpuatuas — Cynep  Mukpo 10 J

20

Kpeaut ¢ makcumanHa cyma ot 80 000

neBa 1 CPOK Ha kpeauTa do 7 r., nbpeaTa 0 -
OT KOWTO B pexum Ha oBbpApadT u ¢ 2005r. 2006t 2007t 2008r. 2009r. 2010T.
Bb3MOXHOCT 3a Mon3BaHe Ha cBobogeH

noracuTesneH niaH. Il MukpokpeanTupaHe

KbM oT4yeTHUs nepuon nopTdennbT oT

KpeanTn Ha MUKPONPeanpUsTUS ce NoHMWKaBa WaTounuk: MNB
0o 27 017 xun. nB., cnpsmo 29 456 xun. ne. roguHa no-paHo (2008: 41 196 xwun. nB.), B pe3yntaTt oT
MKOHOMMYECKaTa Kpuaa, KOATO ce OTpasu B Hal-rofsiMa CTeneH BbpXy MUKPO U Mankute oupmu.
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MITATEXXHU OTEPALINN

lMbpBa MHBECTUMUMOHHA BaHKa OCbLUECTBSABa AENHOCTTa CU, CBbp3aHa C NapuyHUTE NpeBoan 1 Apyru
NNaTexHW ycrnyrm B CbOTBETCTBME C ObNrapCKOTO 3aKOHOAATENCTBO, BKIKOYMTENHO CbracHo 3akoHa
3a nnaTexHuTe ycnyrm u nnatexdHute cuctemu n Hapegba Ne3 Ha BHB 3a ycnosudata n pepa 3a
U3MbIIHEHWE Ha MraTeXHW onepauunm U U3MNON3BaHe Ha MnaTeXHW MHCTpPyMeHTW. bbnrapckarta
perynatopHa pamMka B Ta3u 00racT € CMHXpPOHW3MpaHa C Ta3n Ha EBponerickata OOLIHOCT OTHOCHO
IOupektuBata 3a nnatexuHute ycnyrn (Payment Services Directive) n oTpassiBa CbBpeMeHHUTE
€BpOMNenNCcKkM TeHOAEHUUN 3a Cb3aBaHETO Ha eMHEH eBPONENCKN Nasap Ha NNaTexHu yCcrnyru.

Mpe3 2010 r. NMWB uneHyBa 1 yyacTBa B NMATEXHW CUCTEMW U € areHT Ha ApYyrn JOCTaBYMLM Ha
nnaTexH ycrnyru, KakTo cnenga:

» bBaHkoBa MHTerpupaHa cuctema 3a enekTpoHHu pasnnawanus (BUCEPA)
= Cuctema 3a 6pyTeH ceTbnMeHT B peanHo Bpeme (PUHITC)

= Cuctema 3a obcnyxsaHe Ha knueHTcku npesoau B eBpo (BMCEPA7-EUR)
» EpauvHHa 30Ha 3a nnawaxus B eBpo (SEPA)

» TpaHceBponelicka aBToMaTn3npaHa cuctema 3a bpyTeH CETbIMEHT Ha EKCNPEeCHM NpeBoan
B eBpo B peanHo Bpeme (TARGET?2)

» bBaHkoBa opraHu3auus 3a pasnnaliaHus ¢ nsnonssaHe Ha kaptn (BOPUKA)
=  AreHT Ha MoneyGram
»  AreHT Ha Ekcnpec-M

= AreHT Ha Easypay

MEXXOYHAPOLHU PA3IJIALUAHUA

Mpe3 2010 r. NMbpBa MHBecTMUMOHHA BaHka 3aTBbpX4asBa BofeliaTa cu nosuumsa B cdeparta Ha
MeXOyHapoAHUTe pasnnawaHvs, fnpu3Hata Kato KopekTeH u ctabuneH Ou3Hec napTHLOP Ha
MexgyHapogHuTe douHaHcoBM nasapu. [loka3aTencteo 3a TOBa ca credeneHuTe npes rogmHata gse
Harpagu ot Deutsche Bank n Commerzbank 3a nsknounMTenHo Ka4ecTBo 1 NOKpUBaHe Ha rrnobanHuTe
CcTaHgapTu B ob6racTTa Ha MexayHapooHUTE NpeBoaw.

BaHkaTa oTuuTa O06pa roavHa U no
OTHOLUEHVME Ha MexayHapogHata cu
[EeNHOCT, CcBbp3aHa C TbProBCKOTO

®urypa 31: BaHKkOBM rapaHUmn N aKpeaUTUBM &
yyxAecTpaHHa BanyTa

duHaHcupaHe. [lasapHute aganoBe ce 500
nogobpssat 4o 9,94% npu usxogawurte
(2009: 8,82%) wu po 977% npu 5 400
BxogsawwmTe (2009: 9,67%) onepauunn. = 300
304
Mpes roguHaTa MNMANB nognucea p 200

cnopasymeHue c¢ International Finance
Corporation (IFC) 3a cbTpygHU4ecTBO B 100 4—
obnacTtTa Ha TbProBCKOTO oMHaHCKpaHe.

Pbct ot 19,4% (35988 xun. nB.) e
vyxXgectpaHHa BalyTa, KOUTO Aocturat
221 186 xun. nB. KbM Kpas Ha 2010 r.

Aer,CMTMBM B Yy XAeCTpaHHa Bany Ta

(2009: 185 198 xwun. nB.; 2008: 198 695 BaHKoBH rapanLyi B 1y KaecTpaHHa Bany Ta
Xun. ne.). YBeNnn4eHneTo e pesynrtart oT
NPEeCTPYKTypupaHe OT CTpaHa Ha KNneHTute Matoynuk: MNB

Ha cnocobuTe 3a pasnnawaHvs B Mon3a Ha MexayHapoaHuTe GaHKOBWTE rapaHumu, 3a CcMeTka Ha
akpeouTMBMTE W MPUBMMYAHETO Ha HOBM KNMEHTU. AKpeauTuBuTe B 4yXAeCTpaHHa BanyTta ce
noHwmxkaeaT o 77 805 xun. nB., cnpsMo 98 749 xun. nB. rognHa no-paHo (2008: 129 294 xun. na.).
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MNB nma mnsrpageHa Wmpoka Mpexa oT 6aHkM-KopecnoHAeHTU 1 obcnyxBa MexayHapoaHu 6aHKoBU
rapaHuun 1 akpeauTUBHM onepaLmmn B NOYTU BCUYKM YacTu Ha cBeTa.

KATTUTAJIOBU ITA3APU

HeTHuTe npuxoaM OT  TbProBCKM
onepauun Ha pynaTa npes 2010 r. ce ®urypa 32: Mpuxoam oT TbProBCKW onepaumu
noHmwxaeaT ¢ 15,2% no 8 752 xun. ns.,
cnpsimo 10 321 xun. nB. roavHa no-paHo 15
(2008: 4258 xun. nB.). Hamanexueto e
pesynTat OT TO-HUCKUTE MPUXOAM, 10
OTYETEHM 3a roguHaTa OT onepauuu,
CBbp3aHM C MNPOMEHM BbB BanyTHUTE R o SR R e N
KypcoBe.

B MIH.NB

Kbm kpas Ha rogmHata duHaHcoBuTe
aKTMBM 3a TbpryBaHe Bb3NM3aT Ha 2006 r. 2007 r. 2008 r. 2009 r. 2010 r.
16 641 xun. nB. (2009: 9023 xwn. nB.; 5
2008: 9681 xwun. nB.), MHBECTULUUTE Ha
pasnornoxeHue 3a npodaxba gocturart -10
715 405 xun. nB. (2009: 285 110 xun. NpOMeHM BbB Bary THUTE ky peoBe

ne.; 2008: 286 623 xun.ne.), a KanMTANIOBY UHCTDY MEHTH

bvHaHCOBUTE aKTMBM AbpXaHu [0 I 15110BY MHCTDY MeHTU

nagex — 57 102 xun. ne. (2009: 35 425

xvn. nB.; 2008: 62 395 xun.n..). WaTounmk: MUB

B KkayecTBOTO CM Ha MHBECTMLMOHEH MOCPEOHMK M MbPBUYEH AMMTbP Ha ObPXaBHM LIEHHW KHWKA
lMbpBa MHBeCTMUMOHHA OaHKka ocbliecTBABa CAENKM C (PMHAHCOBM MHCTPYMEHTM B CTpaHaTta u
yykbuHa, B T.M. cgenkum ¢ OUK, akumu, kopnopaTvBHM WM OBLUMHCKM obnurauumn, KOMMNEHCATOPHM
WHCTPYMEHTU, KakTO U MHCTPYMEHTN Ha napudHus nasap. baHkaTta npegnara cblo Aeno3uTapHU U
NoneyYnTencKn ycnyru Ha rpaxaaHn u oupmu, BKNIOYUTENHO: BOAEHE Ha PErNCTpU Ha MHBECTULMOHHU
NnocpeHULUN, Ha CMETKM 3a LUEHHM KHWXKa, u3nnallaHe Ha AoXoau v obcrnyxBaHe Ha nnawaHus no
caenku ¢ dmHaHcoBM MHCTpyMeHTW. OenHocTtTa Ha MNWB e cbobpaseHa c pernameHTauusata MiFID
cbrnacHo 3akoHa 3a nasapuTe Ha (PUHaAHCOBM WMHCTPyMeHTU u Hapepba Ne38 Ha Komucusita 3a
hrHaHCOB HaA30p, C KOSTO Ce OcurypsiBa Mno-BMCOKa CTeMeH Ha 3aliuTa 3a HenpodecuoHanHute
knueHtu. B BaHkata pyHKLMOHUPA 3BEHO 3a KOHTPOST HA UHBECTULIMOHHUTE YCNYrn N JeNHOCTN, KOETO
crneau 3a cnasBaHETO Ha U3UCKBaHMATA Ha HOBMSA pernamMeHT, cBbp3aHu ¢ AenHocTtTa Ha MNB kaTo
WHBECTULMOHEH NOCPEaHNK.

Mpe3 2010 r. B oducute Ha MNB, peructpupanm B KOH, moraT ga ce npuemaT HapexgaHus 3a
3anvcBaHe/obpaTHO M3KynyBaHe Ha AsnoBe OT HOB goroBopeH ¢oHa ,[1PBK BocTok”, ynpaBnsasaH ot
Y[ ,N®BK AceT MennmpxkmbHT” Al. BaHkaTa npegnara gAnoBe 1 Ha Apyrn Tpu AOroBOpHU dhoHAa Ha
cbLoTo ynpasnasallo apyxectso: A4 ,MNB Mapant”, 4® ,MNB Knacnk” n 4d ,MNB AsaHrapg’.

Mpe3 oT4eTHUs Nnepuop, obliepHaTta 6aHka B Anbanus (First Investment Bank — Albania Sh.a.) nonyum
NUUEH3M 3a OUNTbP W NonevnTen Ha anbGaHcku Abp)KaBHU LeHHW KHWka. baHkaTa cblo Taka cTaHa
nbpeaTa B AnbaHus, nuueH3npaHa aa U3BbpluBa Aeno3MTapHa AeNHOCT Ha akTUBUTE Ha 40OPOBONHU
NEeHCUOHHM POHOO0BE, OnepupaLLm Ha To3u nasap.
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BAXHU CbBUTUA, HACTBIMUIN CITIEQ CHETOBOAHOTO MNMPUKINIOYBAHE

= Ha 11 anyapu 2011 r. c peweHne Ha HaasopHusa cbBeT Ha [MbpBa MHBECTULMOHHA BaHka
Al e ocBoboaeH Papgocnas TogopoB MuneHkoB kKaTo 4YneH Ha YnpaBUTENHUSA CbBET Ha
BaHkaTa.

= Ha 18 gaHyapm 2011 r. lNbpBa uHBecTMUMOHHa GaHka AL npugobusa 100 000 6Gpos
OOMKHOBEHM MOUMEHHW akuMM C NpaBO Ha rnac, C HOMMHamHa CTOMHOCT 1 neB Bcska
(BpeMeHHM yooCTOBEpeHMs, 3amMecTBalLM akuuu), npeacraBnssawm 2% OT KanuTana Ha
~3ApaBHoocuryputenHa kaca ®u Xent” ALl. Bcneacrteme Ha npuaobMBaHETO akLMOHEPHOTO
yyacTue Ha baHkaTa B gpyxecTBOTO ce yBenu4yasa Ha 59,10%.

= Ha 7 deBpyapu 2011 r. lNbpBa uHBecTMUMoHHa 6GaHka AL npuagobmsa 100 6Gpos
apyxectBeHn psana, npegcrtasnsasawm 100% oT kanutana Ha ,bonkaH danHeHWBbN
cbpBucuc” OOL 3a cymata oT 5 xun. nB. [pyXKecTBOTO € C NpeaMeT Ha AeWHOCT:
KOHCYNTAHTCKM YCMyrn no BHeApsiBaHe Ha (UHAHCOBM WMHMOPMALMOHHU CUCTEMU 1
paspaboTka Ha coTyep.

= Ha 18 despyapu 2011 r. cneg npogbrxuTenHo 6GonegyBaHe nouvvHa r-H MaTbo
AnekcaHgpos MarteeB, npegcegarten Ha YnpasuTenHus CbBeT W U3NbIAHUTENEH AMPEKTOP
Ha NbpBa MHBecTUUMoHHa BaHka Afl.

= Ha 17 mapt 2011 r. lMbpea MHBecTUUMOHHA OaHka ALl emMuTUpa ObNroBO-KanuTanos
(xnOpunaeH) NHCTPYMEHT (emncna obnuraumm), KOMTO Bb3HaMepsiBa Aa BKIHOYM B Kanutana
CV OT MbpBU pef cbrnacHo un. 3a ot Hapenba Ne8 Ha BEHE 3a kanuTanoBaTta agekBaTHOCT
Ha KpeouTHUTE WHCTUTYUMM cneq paspelleHne ot cTpaHa Ha BHB 3a toBa. BbaHkaTa
nnacvpa obnvraummMte npu ycrnoBudATa Ha YacTHO npegnaraHe c obuwa HOMWHanHa u
eMuncmnoHHa ctonHoct 20 000 xun. eBpo, NpeAcTaBnsBallM MbPBU TpaHLW OT obrMrayuoHHa
emucust ¢ npeasuaeH obw, pasvep go 40 000 xun. eBpo. O6GnvrauuuTe ca NOUMEHHW,
6e3Hanu4yHn, TMXBOHOCHM, ©e3cpoyHn, HeobeaneyeHn, CcBOOGOOAHO MpexBbpRAemMy,
HEKOHBEPTMPYEMU N OBNOOKO NOOYNHEHMN.
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M3MNbJIHEHUE HA CTPATET'MYECKUTE LIENU 3A 2010 r.

Mpe3 nammHanara 2010 r. MbpBa MHBECTULNOHHA BaHKa M3NBITHM 3aN0XEHWUTE CU LENn, KakTo

cnepsa:

M Llenw M3nbnHeHo

NPOEKTN C NPUOPUTET Ha NPOrpaMnTe, CBbpP3aHu C
ycBOsSIBaHe Ha cpeactBa oT EBponenckute
doHaoBe

1 | da npoabmkun ga 6bae cpeq 10-te Bogewm 6aHkm | NMUB npogbmkm aa 6vae cpen 10-Te Bogewmn 6aHku B
B CTpaHaTta, nonsBalla ce C [AOBEepuMeTo Ha | CTpaHaTa KaTo 3anasu LWEeCTOTO CM MSICTO MO aKTUBMU U
aKUMOHEPU W KINMEHTW, Npyv nogabpXXaHe Ha | No KkpeauTn, u nogodpw nos3mumsaTa cu nNo Aeno3vTy Ha
ageksateH 6GamaHC Mexagy puck, Kanutanm W | HEKOHconuaupaHa ocHoBa (0T 6-TO Ha 5-TO MACTO).
[0XOOHOCT

2 | Ja ycbBbplUEHCTBA cMcTeMUTe 3a ynpaBneHve ¢ | B npouec Ha BHegpsaBaHe e mogyna Reveleus 3a
BbBEXOAHETO Ha cneumanusvpaH | aHanm3 Ha npoduTabunHoctTa nNo GM3HEC LIEHTPOBE,
WH(popMaUmMoOHEH MoAyn 3a aBTOMAaTU3MPAHO | KNWEHTU W NPOAYKTU, C KOWTO LWWe ce OonTuMu3Mpa
reHepypaHe M ob6paboTka Ha cTaHOapTuU3MpaHa | reHepupaHeTo Ha cTaHgapTuaupaHa MHdopmauus 3a
WHopMaLms 3a YyNpaBNEHCKN U KOHTPOSHY Lienu YNPaBNEHCKN U KOHTPOJSTHU LIENN.

3 | Oa yBenvyaBa kanutanoBata 6asa c akueHT Bbpxy | MMB yBenuum kanutanosata cu 6a3a ¢ 22 MIH. nB.,
Kanutana oT NbpBu pes, KaTo aKUeHTMpa BbpXy KanuTtana oT MbpBu pef — pbCT

or 27 wmnH. nB. 3a 2010 r., BcrneactBMe Ha
KanMTanuaupaHe Ha Tekywm nevyandu u Ha nedyanbu ot
npeaxonHn roguHu.

4 | Ja npoabmku ga noaabpxa agekeateH | KoedpmumeHtsbT Ha nwukBmgHocT Ha badkata  ce
KoedVUMEHT Ha NUKBMOHOCT B CbOTBETCTBME C | yBenuum oT 19,79% Ha 26,06% B cboTBETCTBME C
nasapHara cpefa nasapHuTe yCnoBus 1 nasapHaTa cpeja.

5 | Aa yBenunuu kpeantHua noptdenn B cbotBeTctBue | NMNB yBenuun GpyTHUAT cu kKpeauteH nopTtdenn ¢
C Temna Ha pasBuTMe Ha ©OaHkoBua nasap B | 15,6% (475 mnH. nB.) Ao 3515 MMH. NB. KbM Kpasi Ha
CTpaHaTa, Npu 3ana3BaHe Ha BUCOKMTEe cTanHgapT | 2010 r., C OCHOBEH MNPMHOC Ha KOPNOpaTUBHUTE
3a OLEHKa 1 yrpaBneHne Ha KpeauTHUsSE pUCK KpeauTn, wusnpeBapBaniku cpegHuTe 3a OaHkoBaTa

cuctema cTonHocTu (2,3% pbeT).

6 | da pasBuBa kapToBUTE pasnnawaHusa cbobpasHo | MNB npoobmkM ga npeanara KapToBM pasnnaljaHus,
HacoknTe 3a pa3BUTME Ha eOWHHUS €BPOMEWCKM | cras3Baliku  HaW-4oOpUTe  eBPOMEnCKU  MPaKTUKK.
nraTexeH nasap baHkaTa e cpea BogewmTe B TO3N cermeHT Kaptute,

nsgasaHu ot MNMB ca ¢ BUCOKa CTeNeH Ha CUrypHOCT,
0asvpaHn Ha 4nn TexHonorusaTa u ctaHgapTute Ha EC
BbB Bpb3ka C nnawaHuara. B kpas Ha 2010 r. MNMAB
cTapTupa m3gaBaHEeTO Ha kapTu OT HOBO MOKOMeHue
PayPass.

7 | Oa 3anasu nosuuusaTa cu Ha nugep cpepq 6aHkute | NWB yBenuum nasapHuTe cu AsnoBe, Kato KbM Kpasi Ha
B Bbwnrapua no otHoweHue Ha mexgyHapogHute | 2010 r. ocbwecTtBaBa 9,94% ot maxogsawwute (8,82%
onepauum U TbProBCKOTO (MHaAHCUpaHe M fAda | roguHa no-paHo) u 9,77% ot Bxogawwute (9,67%
YBENMYN Bb3MOXHOCTMTE KnueHTuTe Ha MWB pa | roanHa no-paHo) onepaumm B CTpaHaTa Mo TbProBCKO
nons3eaTt cneynanu3npaHn KpeauTHW fMHUMKM 4Ype3 | dnHaHCcUpaHe.

BbHLIHO (PMHAHCUpaHe OT BaHKM - KOPECNOHOEHTU
Ha MNB
8 | la npoabmkn p[Oa duHaHcupa KoHKypeHTHu | MMB npoaobmkmM pa nognomara peanusauusTa Ha

NPOEKTH, dUHaHcupaHm CcbC cpencTea oT
EBponenckute ¢doHOoBe 4Ype3  chneuunanuavpaHmu
NPOAYKTU - MHBECTULWOHHU KPEOWUTW, rapaHTMpaHu oT
HauwoHanHus rapaHumoHeH dong. [lpe3 roguHaTta
BaHkaTa opraHusupa ceMuHap OTHOCHO
Bb3MOXHOCTUTE 3a UHaHCUpaHe no on
»KOHKYpEHTHOCMOCOOHOCT Ha Gbnrapckata MKOHOMMKA”
32 CBOM KINWEHTW Marku 1 CpegHu npeanpusatus.
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Kanutan, C LueJsl 3ana3BaHe, noouwpsaBaHe Ha
p,o6pv|Te Kagpu n UHBeCTUpaHe B pa3BUTUETO UM

9 Oa noBuwWWM HETHWS [OXO0A4 OT Takcu W | HeTHMAT OOXO04 OT TakCuM U KOMUCUOHM Ce yBenuyaea C
KOMWUCMOHW, B T.4. u4pe3 noBuwaBaHe Ha | 10% wn goctura 55,9 MnH. nB. 3a roguHarta, C OCHOBEH
npuxogute OT  (PMHAHCOBU  WHCTPYMEHTM, | MPMHOC Ha NPUXOAMTE, CBBbP3aHW C KIMMEHTCKM CMETKU
CBbp3aHu c obcnyxBaHeTo Ha | (55% pbcT), nnatexHn onepauun (6% pbCT) M KapToB
BBHLUHOTbProBCKUTE onepauum 6usHec (5% pbCT).

10 | Ja noBuwun onepaTuBHata eqEKTUBHOCT 4Ype3 | KoeduuueHTbT  onepatuBHW  pasxoau/npuxogun  OT
onTummaupaHe obema wu CcTpykTypata Ha | 6aHkoBM onepauun ce nogobpsiea ot 76,00% Ha 69,85%
pasxoguTe 3a egHa rogvHa. AQMUHUCTpaATUBHUTE pasxoan ce

3anasBaT Ha HMBOTO oT 2009 r.

11 | Ja onTumusvMpa W noBuWKM akTMBHOCTTa Ha | [IMB npoabmxm pa ontumuaupa edqekTMBHOCTTa Ha
KNoHoBaTa Mpexa W [pyruTe KaHanmuM Ha | knoHoBaTa Mpexa, kato npe3 2010 r. 6sxa oTkpuTu net
ONCTPMOYLMS, KaTO KOHTakT uUeHTbp, ATM u | HOBM oducK B CTpaHaTa, a 3aKpuUTU TpU, C KOETO OOLLUUAT
MOC TtepMuHanu Opon Ha knoHoBeTe n oducuTe Ha Npynarta gocturHa 172

(2009: 170). B «kpas Ha roguHaTta pBa odwmca B
Tobproeulle n B Pasrpag 6s1xa npeobpasyBaHu B KITOHOBE.
BbpoaTt Ha ATM TepMunHanuTe ce yBenMYKM C YeTupu, a Ha
MOC TepmuHanuTe — ¢ 824 Ha KOHCONMAMpPaHa OCHOBA.

12 | da pasBue perHocTTa Ha BuUpTyanHuss 6aHkoB | [pe3 nepuoga MNWB npoobmku ga akueHTupa BbpXy
KNOH, Taka 4Ye [da OTroBaps OMNTMMAarHO Ha | curypHocTTa Ha BupTyanHus 6aHKOB KMOH, KaTo BHeOpu
HapacTBaluTe M3UCKBAHWS 3@ ENEKTPOHHO | HOBa ycryra — akTUBHO GaHKMpaHe 4ype3 eneKkTPOHHOTO
BaHkmpaHe kogumpawio Token  ycTpoWcTBOo, Kato Apyr Bug

noeHTudurkauusa 3a pabota, KOeTo e necHo 3a ynoTpeba,
KOMMAaKTHO U MMa [BOWHA CTENEH Ha 3alwumTa (C ABa Koaa -
MAH-T n TAH). BobBexpgatr ce n SMS wusBectusa 3a
YCMELIHO U3MbYeHN NPEBOAMN.

13 | Oa 3anasu ctparernyecknss cu cpokyc Bbpxy | NMVB BbBede B npakTMkata HOBU MHOBATMBHM OaHKOBU
BMCOKM CTaHOapTW Ha 06CMNy)XKBaHe Ha KNNEHTUTE | MPOAYKTM M yCryrn — OE3KOHTaKTHM nnawaHust (C kaptu
W MHOBATMBHW noaxoau u npoayktn. Oa passue | MasterCard PayPass " Maestro PayPass),
N BbBede B MpakTMkaTa HOBa MporpamMa 3a | AonblHUTENHa uaeHTUdUuKauma c 4yun  kaptm  (4pes
TIOANTHUTE KITMEHTHU PinPad yCcTpOWCTBO), >XUIULHW/MMOTEYHU KpeauTu C

dukcrMpaHa nnxea, XUnuvueH/vnoTedeH KpegouT
»LAfdantaumsa”, pesonsupaiwmn kpeanTHu kaptu Diners Club.
MANB ctapTupa 1 cBosiTa nMporpama 3a fosinHocT ,Yes”,
KaTo nycHa HoBa kpeguTHa kapta MasterCard YES wu
TOYKOBa BOHYCHa Nporpama 3a CBOUTE JTOSITTHU KIUEHTMW.
14 | AKueHT BBpPXY YynpaeneHveTo Ha yosewkus | NUB npoabmxn ga nHBecTupa B CBOUTE CNYXUTENU, KaTo

opraHusvpa npeguMMHO BbTpelHu obydveHus. Pasxogute
3a BbHLIHM ceMuHapu bsixa pegyumpaHu, Kato 4vact oT
nporpamarta Ha baHkaTa 3a onTuMmu3auus Ha pasxoguTe.
Mpe3 roanHata MWB cneyenu npaBo Ha 6e3Bb3Me3aHO
dUHaHCcupaHe 3a OCblLECTBsIBAHE Ha NPOEKT ,Bbnpoc Ha
pa3ButMe” 3a obydeHuss Ha 366 cnyxutenu, c uen
pasBuUTME Ha MEHUIKbPCKUSA NOoTeHuman u nogobpsisaHe
yMeHUsATa 3a 00CNy)XKBaHe Ha KIUEHTMW.
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CTPATErMYECKWU LIENN 3A 2011 r.

1.

10.

11.

12.

13.

14.

15.

16.

Ha npogbnxu ga 6bae cpen 10-Te Bodewyn 6aHkM B cTpaHaTa, Nonssalla ce ¢ J0BepueTo Ha
aKUMOHEpU WU KNUEeHTU, Npu noaabpXaHe Ha afekBaTeH GanaHc Mexay PpuUcK, Kanutan u
JOXOJHOCT.

[a yBenuuaBsa kanuTtanosaTta 6a3a ¢ akUeHT BbpXy Kanutana oT Mbpsu peq.

Ja npoabrmku ga noaabpxa 6anaHcumpaH KOeMULMEHT Ha NUKBUOHOCT B CbOTBETCTBUE C
nasapHara cpeja.

[a 3anasun nosnuus cpen sogewunte OaHkM Ha na3apa Ha Oeno3nTn, Kato npenyioxm HOBU
MBKaBU NPOAYKTU 3a rpaxgaHun U KopnopaTtuBHU KIMTMEHTU NMPU ONTUMU3NPaHE Ha CTPYKTypaTta
N pa3xoauTe Ha npusBiie4eHuna pecypc n B CbOTBE€TCTBME C Na3apHUTE YCIIOBUA.

YMepeH pbCT Ha KpeauTHus nopTdenn, CbOTBETCTBALL HA Pa3BMTUETO HAa MKOHOMMUYECKaTa
cpeda u notpebHoCTUTE OT (PMHaAHCMpaHe Ha MHBECTULMOHHWM MPOEKTW, Npu 3ana3BaHe Ha
BMCOKM CTaHOapTV B OLIEHKATa Ha pUCK 1 Bb3BpaLlaemocT.

PaspaboTBaHe Ha HOBU KpeaWUTHN NPOAYKTU U MbBKaBM CXeMu 3a PMHaHCMpaHe, cbobpaseHu
C noTpebHOCTUTE Ha KOPNOPaTUBHUTE KIIMEHTU C aKLUEHT BbpXy (PUHAHCMPAHETO Ha MPOEKTM
no nporpamuTe, CBbP3aHN C YCBOsIBAHE Ha cpeacTBaTa oT EBponencknte ¢oHOoBe.

Oa npoabmxn Aa 6bae Bogella 6aHka B Bbnrapus no OTHOLLUEHWE Ha MeXAyHapoaHWUTe
onepauuMnM M TbProBCKOTO (pUHAHCMpaHe WM Oa npegnara Ha KNWMeHTUTe cu aa nonssar
cneumanuanpaHn KpeamTHU NUHUM Ype3 BBHLLHO (pMHaHCcUpaHe OT GaHKM—KOPECNoHAEHTH Ha
MMB.

PasBuBaHe Ha ycnyrute B obnactra Ha WHBECTULMOHHOTO 6aHK|/|paHe, BKITHOYUTEITHO
00OBEepUTesTHO ynpaBrieHne Ha I'IOpT(bQVIJ'II/I N MHBECTULNOHHN KOHCYNTaunn.

Oa paspaboTu 1 onTuMmanpa npegnaraHuTe oT baHkata NpogyKTu M ycnyru Ha rpaxgaHu u
aKTUBM3MPaHe Ha KpbCTOCaHWTe nMpofaxbu ¢ uen yBenuyaBaHe Ha Gposi Ha u3nonasaHUTe
NpPoAYyKTU Ha GaHKaTa OT €WH KIMEHT.

[Ja 3anasu nasapHuWTe Cv NO3ULMKM MpU NNaBeH PbCT NPU UNOTEYHUTE U noTpebuTenckute
KpeauTu C akUEHT BbpPXY KpEAUTHUTE KapTu.

Oa 3aTtBbpaAn no3nunnTte CuM Ha TEexXHOoJlIormdyeH nuaep cpen OaHkute B Ebﬂrapl/lﬂ,
NoBULLIABAMKM KAa4eCTBOTO U HAAEXOHOCTTa Ha KNWMEHTCKOTO O6Cﬂy)KBaHe.

[a 3anasu nugepcTBoTo B obnactrta Ha kapTOBWUTE pasmnrallaHusl, KaTo akTMBU3Mpa MacoBO
nona3egaHe Ha ctaptupanute B Kpad Ha 2010 r. npoektn Ha lMWB - nporpamata YES 3a
nosinHoct Ha MNB, 6e3koHTaKTHUTE NrawlaHusa nNo TexHonorusta PayPass, kaTto BbBeae HOBU
YCNYr 1 NOBULLM B OLLE NMO-rofisiMa CTENeH CUrypHOCTTa Ha KpeauTHUTE KapTy.

AKTMBU3MpPaHEe Ha 4acTHOTO GaHKkMpaHe 4pe3 paslvpsBaHe KaHanuTe Ha npegnaraHe,
BKMOUMTENHO 0chuck M3BbH Codusi u obxeaTta Ha ycnyruTe.

Ja npoabimku pasBUTUETO Ha ENEKTPOHHOTO OaHKkMpaHe KaTo CUMCTEMaTW4YHO MOBMLLABA
KayecTBOTO Ha obcnyxBaHe, pasHoobpasneTo Ha ycnyrute, NpeaocTaBsHU nNpe3 BuptyanHus
6aHkoB knoH (e-fibank) n BbBege HOBU Bb3MOXHOCTM 3a BaHkmnpaHe - e-fibank npe3 mobunex
TenedoH; TenedoHHO GaHknpaHe n gpyru.

PaswwupaBaHe Ha npegnaraHuTe OH MNanH YCryrn, KakToO U BbBEXAAHETO Ha HOBM
anTepHaTMBHM kaHanu 3a obcnyxsaHe Ha knneHTute Ha MNUB.

[a 3ana3u cTpaternyeckusi cm okyc BbpXy BUCOKU CTaHAAPTU Ha o6CnyXBaHe Ha KNMeHTUTe
1 paslwnpsisaHe cdepaTa Ha nNpeanaraHuTe pUHaAHCOBM YCIyTu.
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17.

18.

19.

20.

[a onTmMusmpa 1 NoBuLIN edeKTUBHOCTTa Ha KMoHOBaTa Mpexa, BKIUMTENHO M Ypes no-
AbNBOoKO NPOHMKBAHE B NMa3apa B CbOTBETHUTE HAcENeHW MecTa, KakTo U Ha ApYruTe KaHasm
3a AUCTpUbyumsa B cTpaHaTta YyxouHa.

[J,a npoabIKM Oa YyCbBbPLIEHCTBA CUCTEeMUTE 3a ynpaBrieHne B CbOTBETCTBUE C ,D,O6p|/|Te
©aHkoBM NPakTUKn npu cvbniogaBaHe Ha BUCOKM CTaHOapTn 3a OueHKa U ynpaBlieHne Ha
KpeanTHuA, NnMKBMOHNA U onepaunMoHHUA pUCK N B CbOTBETCTBUE C Na3apHaTa cpena.

EdektnBHO duHaHCcOBO ynpaBneHue, 06asupaHo Ha AvBepcMdUKauUua Ha MNpuUxoguTe OT
©aHKoBa OEeNHOCT U onepaTMBHa ePeKTUBHOCT Ha obema u CTpykTypaTa Ha pa3xoauTe.

MNoBuwasaHe e(beKTVIBHOCTTa npwn ynpaeneHneTo Ha YOBELWIKNA Kanutall B NOCOKa pa3Butue
Ha Kagpute n cb3gaBaHe Ha pa60THa cpena, Hacbp4daBalla MHNMUMaTUBHOCTTA.
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AOPYrA NUHOOPMALIUA

YJ/IEHOBE HA HAO30OPHUA CBBET
Feopru MyTtachumeB — lNpeancenaren Ha Hap3opHua cbBeT

Mpe3 1991 r. ce npucbeaunHasa kbM bbnrapcka HapogHa 6aHka (BHB) 1 oTroBaps 3a ynpaBneHueTo
Ha BanyTHus pe3seps. [Npe3 1997 r. e usbpaH 3a manbnHUTENEH aupektop Ha ,dnasua” AL. I-H
MyTtacpuneB 3aBbpluiBa npaso B Cocpuickusa yHusepcuteT. Yum B CopboHaTta B [Mapux, kbaeto
3awmTaBa gokropaTt no 6usHec npaso. [-H MytadumeB npugobusa crteneH mMarnctbp no GuaHec
agMuHucTpaums oT Schiller University, Mapux.

OcBeH y4yactmeto cu B HagsopHusa cbBeT Ha [UB, r-H MyTtadumeB yy4acTBa B ynpaBfieHMETO Ha
.Pnaens” Al u Ha ,®nasun” AL, n nputexasa noeeye oT 10% oT kanuTana Ha ,®nasun” A.

Topop BpelwkoB — YneH Ha Hag3opHusa cbBeT

Mpe3 1999 r. Togop BpelikoB 3ano4ysa pabota B ,[1bpBa hmHaHcoBa bpokepcka kbwa” OO/ B oTaen
,KopnopatusHu dmHaHcu n aHanman’, a npes 2001 r. e n3bpaH 3a ynpasuten Ha NPBK. I'-H bpelukos
3aBbpLuBa busHec agMmmHucTpaumsa B Coduincknsa yHusepenteT ,,CB. KnumeHT Oxpuacku’.

OcseH yyactneTto B HagsopHusa cbBeT Ha [UB, r-H BpelwwkoB e cbapyxHuk B ,[lbpBa duHaHcoBa
Opokepcka kbwa” OO, n npeaceparen Ha CbBeTa Ha AnpekTopute Ha ,PoHA 3a HEABMXMMN UMOTU
— bvnrapua” AQCULL.

I"-H BpeLUKoB e CbAPYXHUK B U NpuTexaBa noseye oT 25% oT kanutana Ha ,bpelukos n cuHose” OO[,
.l nobyc 6anmnctnk” OOL n e cobcTBeHUK Ha ,bynkoHTpn” EOOL.

Papka MuHeBa — YUneH Ha Hap3opHusa cbBeT

Kapvepata n 3anoyBa kaTo ekcrnepT Mo BbHWHA Tbproeusi. lMo-kbcHo pabotm B RVM Trading
Company. -xa MuvHeBa cbwo Taka e pabotuna B BHB kaTto gunbp Ha KanutanoBuTe nas3apw.
3aBbplUBa YHMBEPCUTETA 3@ HALMOHANHO U CBETOBHO cTonaHcTBO B Codhums, cneymanHocT , Tbprosus
n Typnsbm”. Cneuunanusmpana e kbMm ®paHkdypTckata doHgoBa bopca m JloHagoHckaTta doHaoBa
bopca.

OcBeH nosuumsita cn B HapgsopHus covBeT, -xa MuHeBa e ynpasuten Ha ,bornkaH Xonwugenc
Copeucuc” OO[.

Hepnen4yo HepenyeB — YneH Ha Hag3opHuAa cbBeT

-H HepenuyeB e nsbpaH 3a uneH Ha HapsopHus cbeeT npes despyapu 2007 r. OT 1997 r. pabotu
KaTo oMHaHcoB aHanmsaTop B ,[TbpBa chmHaHcoBa Gpokepcka kbwa” OOL, a npe3 2001 r. cTtaBa
€[IMH OT HelHuTe ynpaButenu n cbapyXHuk. MNpe3 2003 r. e Ha3HayeH 3a 3aMeCTHUK-MUHUCTBLP MO
TpaHcnopTa u koMmyHukauuute. OT centemepu 2005 r. go tonu 2006 r. r-H HegenyeB e KOHCYNTaHT
KbM MMUHMCTEPCTBOTO Ha AbpXKaBHATa aAMUHUCTPALIMS.

N-H HepenyeB wuma marucTbpcka CTeNneH MO MEeXOYHAapOAHM WKOHOMUYECKM OTHOLUEHWUst OT
YHuBEpCUTETA 3a HALMOHAMNHO U CBETOBHO cTonaHcTBo B Cocdusa. -H HepgenyeB uma ceptudumkar ot
Acoumnauusata Ha Opokepute Ha CBETOBHUTE nasapu (JloHAoH) 3a paboTata cn Ha MexayHapogHuTe
dmHaHcoBM n ctokom nasapwu npes 2000 r.

OcBeH nosuuuaTa cv B HapsopHus cbBeT r-H Hepenues e ynpasuten B [ll1bpBa ®PuHaHcoBa
Bpokepcka Kbwa” OO/, ynpasuten n cbapyxHuk B ,[Mpomkext cuHepmkun” OO, yneH Ha CbBeTa Ha
OVPEKTOPUTE U U3MBITHUTENEH AnpekTop Ha ,bbnrapcka AntepHatmBHa EHepruiiHa Komnanns” AL n
Ha ,ConapduvH bbnrapus Enepoxn” AL, n e uneH Ha CbBeTa Ha anpektopuTte Ha ,BuaHop XonguHr’
All. -H HepenueB e uneH Ha CbBeTa Ha auvpekTopute M npeacrtasnsasal, ,Butowa BeHubpc” AL,
ynpaeuten Ha ,Jebuta” OO[ u ,Peantop” OO, n ynpasuten Ha ,Codusa onopTtioHnTnc” OOL.

-H Hepenues nputexasa noseye oT 10% oT kanutana Ha ,Bbnrapcka AnTepHatuBHa EHeprumnHa
Komnanuma” ALl
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KanosiH HuHoB — YneH Ha Hapa3opHusa cbBeT

-H HnHOB e 1306paH 3a uneH Ha HapsopHus cbBeT Ha MNB npe3 despyapu 2007 r. MNMpean ToBa
paboTn KaTo WHBECTULUMOHEH YMNpaBWUTENl M YfeH Ha YnpaBuWTenHuss CbBeT Ha HaunoHaneH
npuBatudaumnoHeH ¢oHg ,Hapexga” (bbnrapus). lNMpe3 1993 r. ce npucbeguHsiBa kbM [l1bpBa
dmHaHcoBa 6pokepcka kbla” OO/ kaTo Opokep NO LEHHU KHUXKA, BNOCNEACTBME CTaBa pbKOBOAUTEN
Ha oTgen ,LleHHn KHmka” 1 ynpaBuTen Ha OpyXecTBOTO.

-H HuHoB e Gwun uneH Ha YnpaBuTenHWs CcbBeT Ha bwbnrapckata acouwauus Ha NUUEH3MpaHuTe
WHBECTULIMOHHM nocpeaHuun, a npes 2000-2001 r. e npe3naeHT Ha acouunauudarta. Mpes 2001 r. e
Ha3Ha4yeH 3a 3aMEeCTHUK-MUHUCTBP Ha MkoHomukaTa. OT 2004 r. go 2006 r. e ynpasuTten Ha ,bonkaH
Xonuaewnc Coupaucuc” OOL.

OcBeH nosuumaTta cu B HagsopHua coueeT Ha [MUB, r-H HUHOB € CbapyXHUK B 1 NpuTexaBa noseye oT
10% ot kanuTtana Ha ,MHW” OO[.

YJIEHOBE HA YINPABUTEJIHUS CBBET
Mas MNeoprueBa — YneH Ha YnpaBuTenHUsA CbBeT U U3NbIHUTENEH ANPEKTOP

xa Masa eoprueBa 3anoyBa pabota B baHkata npe3 1995 r. kaTo ANMPEKTOP Ha MeEXOYHapPOLHUSA
otgen. N3bpaHa e 3a usnbnHuteneH aupektop Ha MAB ot 1998 r. MNpean npucbeamMHABaAHETO CU KbM
MANB r-xa leoprueBa e Guna 3aMecTHUK-reHepaneH OUpekTop B ,baHka 3a 3emegencku kpeaut”,
oTroBapsa 3a napwyHuTe nasapu. Mpeau ToBa B npoabimkeHne Ha 19 roamHu r-xa eoprvesa e
paboTtuna B Bwnrapckata HapogHa 6aHka, KbaeTo npugobrea 3HauyMTENEH OMUT B MEXAYHAPOL4HOTO
©aHkoBo geno. NocnegHata 1 gnwxHocT B BHE e pvkoBoguten Ha otaen ,[naTtexeH 6anaHc’”.

kxa [eoprmeBa e MarucTbp MO MaKPOMKOHOMMKA OT BucClINST MKOHOMWYECKM WHCTUTYT (cera
YHUBEPCUTET 3a HaLMOHANHO 1 CBETOBHO cTonaHcTBo) B Codms. Cneumanuavpana e mexayHapoaHu
nnawaHna kbM MexayHapooHuss BanyTeH ¢oHO M vMMa crnegounioMHa  kBanudwmkauus ot
Bwnrapckus HaydHo-TexHudeckn cbto3d. pe3 2001 r. e usbpaHa 3a ,baHkep Ha roguHata” oT
Obnrapckust GnHaHCOB CeAMUYHIK ,BaHkeps”.

OTtroBopHocTh B BaHkaTta — aupekuusa ,baHkvpaHe Ha gpebHo”, anpekuusa ,MapkeTuHr, peknama u
BPb3KM C obLiecTBeHOCTTa”, AMpekums ,KnoHosa mpexa”, avpekumns ,vactHo 6aHkupaHe”, ,anpekums
LAOMUHUCTpaTuBHa” u NaBHa kaca”.

OcseH nosuuusaTta cu B baHkaTa, r-xa leoprnesa e npeacepaten Ha HagsopHus cbeeT Ha CaSys
International, Penybnuka MakenoHus, npeacenaten Ha CbBeTa Ha gupektopute Ha ,JanHbpc knyb
Bvnrapua“ ALl n uneH Ha YnpaBuTtenHus cbBeT Ha First Investment Bank — Albania Sh.a.

WopaaH CkopueB — YUneH Ha YNpaBUTENHMS CLBET U M3MLITHUTENEH ANPEKTOP

-H Wopoan CkopueB ce npucbeanHssa kbM BaHkata npes 1996 r. n e UsnbnHUTENeH AMPeKTop oT
2000 r. MNpegn TOoBa € paboTMn KaTo NOMOLUHUK-MEHUMXbP B oTAena 3a LleHTpanHa u JlaTuHcka
Amepuka Ha BbHLWHOTbproBckata opraHusauusa ,MHTEPKOMEPC” B Bbnrapus u pbkoBoauTen Ha
otgen ,Tpe3op” B ,[TbpBa yacTHa 6aHka”, Cocms. Toh uma marmcTbpcka crteneH no MexagyHapogHu
WKOHOMWYECKN OTHOLLEHUSI OT BucLuns MIKOHOMMYECKN MHCTUTYT (Cera YHMBEPCUTET 3a HaLMOHaHo 1
cBeToBHO ctonaHcTBo) B Codpusa. Cneumanusupa 6aHkupaHe B JltokcemOypr, cyanoBu cOenku B
Euromoney un croubpeu n onumm kbM Yukarckata choHgoBsa 6opca.

OTtroBopHocTM B baHkata — gupekuus ,KaptoBu pasnnawanusa’, gupekuunsa ,Onepauun”, anpekums
»3N1aTo N HyMn3MaTuka”, gupekums ,AnTepHaTMBHM KaHanu’, aupekumns ,HoCcTpo cMeTkn” 1 gupekums
L lapuyHn npesoan”.

OcBeH nosuuusaTa cu B baHkarta, r-H CkopyeB e npeacegaten Ha Hap3opHusi cbBeT Ha YHUbOaHKa,
Penybnvka MakenoHusi, uneH Ha HagsopHus cbBeT Ha CaSys International, Peny6nvka MakegoHus,
uneH Ha CbBeTa Ha pgupektopute Ha JanHbpc Kny6 Bwvnrapus” AL, uneH Ha CbBeTa Ha
anpektopute Ha ,MeanumHckn ueHTbp ®un Xent” ALl u ynpasuten Ha ,®u Xent” OOL.

-1 Ckop4eB nputexasa noseve oT 10% oT kanutana Ha ,[enta ctok” A.
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EBreHu nyKaHOB —YneH Ha anaBMTenva CbBeT N nanoviiHUTENNeH ANPEeKTop

-+ EBreHn JlykaHoB ce npucheauHsiBa KbMm baHkaTa npe3 1998 r. kato 3amMecTHUK-AUPEKTOP,
OVPEKTOP U reHepaneH MEHUIKBLP Ha KIoH ,TupaHa”, Anbanusa. OT 2001 r. go 2003 r. e gupeKkTop Ha
KNnoH ,Butowa” Ha BaHkaTa (Codums). OT 2003 r. go 2007 r. e ANPEKTOP Ha ANPEKLMS ,YNpaBreHne Ha
pucka” n 4neH Ha YnpasutenHus cbBeT, a oT 2004 r. — M3NbLIHWTENEH AUPEKTOP M YNeH Ha
YnpaBuTtenHus cbeeT. Npean ga ce npucbeantn kbm MNMUB r-H JlykaHoB paboTu kaTo BanyTeH Opokep
B ,[1bpBa dumHaHcoBa Gpokepcka kbwa” OOM. Ton uma mMaructbpcka CTeneH Mo MKOHOMWKA OT
YHMBepcuteTa 3a HauMoHanHO M CBETOBHO cTonaHctBo B Codmsa. OTtroBopHocTn B baHkata —
avpekums YnpaeneHne Ha pucka”, gupekuusa ,[1pobnemHn aktuBm m NpoBU3UPAHE”, AMpPEeKuns
-KpeouTtHa agmuHucTpaumnsa” n.gupekums ,CneumanmampadH MOHUTOPUHI U KOHTpOn”.

OcBeH nosuuuata cu B baHkata r-H JlykaHOB e 4neH Ha YnpaBuTenHusa cbBeT U Ha OanTHMA KomMuTeT
Ha First Investment Bank — Albania Sh.a, yuneH Ha CbBeta Ha agupektopute Ha [1PBK Acet
MennpxkmbHT” ALl, ynpasuten Ha ,[ebuta” OO un ,Peantop” OO[. CobctBeHuk e Ha ET “Umekca-
Esrenu JlykaHoB” 1 npeacenaten Ha CbBeTa Ha AMpekTopuTe Ha “3gpaBHoocurypuTenHa kaca ®du
Xent” Al. T-H JlykaHoB nputexasa noseye oT 10% oT kanuTtana Ha ,ABea” OO/.

Oumntbp KocToB - YneH Ha YnpaBuTenHusi CbBeT U 3aMECTHUK U3NbJTHUTENEH ANPEKTOP

-1 Oumntep KoctoB ce npucbeamHsBa kbM ekuna Ha WB npe3 2003 r. kato cneumanuct B
avpekuus ,YnpaeneHve Ha pucka”. CKopo crieq ToBa e MOoBULWEH B HadanHuk otgen "OueHka Ha
puckou ekcnosuuun”. OT 2004 r. go 2007 r. e 3amMecTHUK aupekTop, a ot 2007 r. go 2011 r. e
AVPEKTOp Ha aupekums ,YnpasneHue Ha pucka’. pe3 2010 r. r-H KoctoB e n3bpaH 3a uneH Ha
YnpasutenHusa cbBeT Ha MNB, a B HayanoTto Ha 2011 r. e Ha3Ha4yeH 3a 3aMEeCTHUK U3MbIHUTENEH
ONpPEKTOP.

Mpeon pga ce npucveauHn kbm baHkaTa r-H KoctoB pabotun B PandanseHbank, benrapua A kato
MEHNIXbP ,Bpb3kn ¢ knmeHTn” n B ObeguHeHa 6bnrapcka 6aHka ALl kato cTapwm 6aHKOB CnyXuten
. ONeMun KopnopaTuBHU KNMeHTn”. Ton nma maructbpcka creneH no ,CtonaHcko ynpasneHune” ot CY
,CB.KnumeHT Oxpugckun” n CFA.

-H KocToB He 3aema Opyru AnbXHOCTU, OCBEH No3nunmnTe Cn B baHkaTa.

CeetocnaB MongoBaHCkM — YneH Ha YnpaBuTenHusi CbBeT U 3aMECTHUK U3MbIHUTENEH
AUpeKTop

N-H CeetocnaB MongoBaHCckM ce npucbeauHsiBa kbM baHkata npe3 2005 r. kato AUPEKTop
Cneunanusumpana cnyx6a ,BbTtpewen KoHutpon”. Ot 2007 r. go 2008 r. € rnaBeH M3NbIHUTENEH
avpektop Ha , First Investment Bank — Albania Sh.a”. Ot 2008 r. go 2010 r. 3aema AMbXHOCTTA
avpekTtop Ha aupekums ,Onepauuun”. NMpe3 2010 r. e n3bpaH 3a yYneH Ha YNpaBUTENHUS CbBET Ha
MNB, a B Hayanoto Ha 2011 r. € Ha3Ha4eH 3a 3aMECTHUK U3MBbIHUTENEH OUPEKTOP.

Mpean TtoBa r-H MongoaHckn pabotu B KIMMIT Bwnrapua OO[ kaTto MEeHUAXbP ,YNpaBneHue Ha
koprnopaTtusHua puck” n B Deloitte & Touche, Bvnrapus kato ctapwm ogutop. Ton nma MarmcTbpcka
cterneH no ,®PuHaHcK” OT YHuBepcuTeTa 3a HauMOHanHO U CBEeTOBHO ctonaHcTtBo B Codwmsa. -H
MonpgoBaHcku e cepTudumLmpad oautop oT MHopmaunmoHHu cuctemm 3a oamt n koHTpon (ISACA),
CALL.

OcBeH nosuuusaTa cn B baHkarta, r-H MongoBaHckn e yneH Ha CbBeTa Ha gupektopuTe Ha lMbpea
WHBECTULMOHHA GaHka — Anbanus, uneH Ha HapsopHusa CbeeT Ha CaSys International, Penybnuka
MakegoHnusi. Kbm kpasi Ha 2010 r. r-H MongoBaHcku nputexasa Hag 10% ot ,Hekct i Cu” OO, Hag
25% ot kanuTana Ha ,bonkaH danHeHwbn cbpeucuc” OO n e ynpaBuTen Ha OPY>KECTBOTO.

Bacun XpVICTOB - YneH Ha yﬂpaBMTe.ﬂHMﬂ CbBeT N 3aMeCTHUK U3NbJIHUTeNeH ANpPeKTop

I"-H Bacun XpwuctoB 3ano4ysa pabota B NMUB npe3 2001 r. kato HavanHuk otgen "MinoTeyHn kpegutn'.
OT1 2002 r. 3aemMa ANbXHOCTTa ANPEKTOP Ha aupekums "baHknpaHe Ha gpebHo", a ot 2005 r. go 2010
r. e gupektop Ha aupekuus ,KnoHoBa mpexa”. lNpe3 2010 r. r-H XpuctoB e u3bpaH 3a 4neH Ha
YnpasutenHusa cbBeT Ha [MMB, a B Ha4yanoto Ha 2011 r. e Ha3Ha4YeH 3a 3aMECTHUK U3NbIHUTENEH
ONpeKTop.
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Mpean pa ce npucbeamHn kbm MUNB r-H XpuctoB pabotn B ObeanHeHa 6bnrapcka 6aHka ALl kato
cTtapwu GaHkoB cniyxuTten ,onemu KopnopatvBHW KIMEHTW”. TOM uMmMa Marucrbpcka CTEMeH Mo
,CUYETOBOACTBO M KOHTPON” OT YHMBEpCMTETa 3a HaUUOHAaIHO 1 CBETOBHO cTonaHcTBo B Codous.

OcBeH nosuumaTa cu B baHkata, r-H XpuctoB e uneH Ha CobBeTa Ha gupektopute Ha [lbpBa
WHBECTUUMOHHA GaHka — AnbaHus. -H XpUCTOB € YneH Ha ynpaBuUTEeNHUS CbBeT Ha “HauuoHanHo
CaopyxeHue 3a Hegwxkumm Mimotn”.

Mas Owncanow — YneH Ha YnpaBuUTenHUA CbBET U OAUPEKTOP Ha Aupekuus ,KopnopatuBHO
6aHkupaHe”

-xa Maa Ondanow 3anoysa pabota B [MTMB npe3 1993 r. kaTto kpeauTeH cneunanuct. MNMo-KbCHO T4 e
noBuLUEHA B OAUPEKTOP ,AHanu3n u KoprnopaTuBHM kpeauTun” n e usbpaHa 3a uneH Ha KpeauntHus
cbBeT Ha baHkaTa. MNpegm ToBa r-xa Ondanow paboTn kaTo AnpekTop Ha otaen B [1bpBa 3anagHa
dmHaHcoBa Kblia” M KaTo KpeauTeH crneuwanuct B [1bpBa yactHa 6aHka”. lMpe3d 2004 r. r-xa
Ondpanow e HasHadeHa 3a aumpektop Ha ,KopnopaTtmBHO OaHkmpaHe” u u3bpaHa 3a 4neH Ha
YnpaBuTeNHUSA CbBET.

xa Ondpanoll He 3aema ApYry ANbXHOCTU, OCBEH No3uumnTe cu B baHkaTa.
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Hactoswwmst [loknaa sa geiHoctTta 32 2010 r. e opobpeH OT YnpaBuTenHws cbeeT Ha [Mbpea
UHBeCTUUUOHHa Barka All ya 3aceganue ot 31.03.2011r.

<.

Mas Neoprues

Usnvnnumenex dupekmop

(g
Axko Kapakones m/
naseH ¢hurnaHcoe dupekmdp
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JNEKJAPALMS

o 4. 100x, an. 4, T. 4 o1 3aKoHa 3a Ny6IMYHOTO NPEANATANE HA MEHHH KHHKA GIHIIIK)
u WL 32, an, 1, 1. 6 or Hapea6a Ne 2 na K®H 3a NPOCHEKTHTE HPH My0NHYHO TpeNaraHe
H A0IyCKAHE 10 THProOBHA HA PEry/TMPaH 11a3ap HA NEHHH KHWKA H 32 PA3KPHBAHETO HA
HHpOpMANHA 0T My6JIHYHATE APY:KECTBA H APYTHTE EMUTEHTH HA eHHH KHHKA

Honynoanucanure, Mas Jliobenosa [eopruesa, HAMBLIHHTEICH JUPEKTOp W WIeH Ha
YrpaBuTenHHA cbBeT Ha IIbpRa WHBECTHIHOHHZ GAaHKA AJl, Viopman Benmuxos Ckopues,
HMSIBIHATENICH TUPEKTOP W 4IeH HA YTIPaBUTENHUA ChBET Ha [IbpBa uHBeCTHIMOHHA Garka AJ]
u fuxo AmnrenoB Kapakones, AUPCKTOP HaA JUpeKkuuqa , OUHAHCOBO-CUETOBO/HA”
YAOCTOBEPABAME, Y€ JOKOIIKOTO HH € H3BECTHO!

¢ Koncomuaupanuar QuHAHCOB oTUeT Ha ITepBa uuBecTHIHOHHA Gamka AJ] xeM 31
AexemBpu 2010 T., CHCTABEH CBHIMACHO NPHIOKHMHTE CUETOBOIHY CTaHJapTH, OTpa3aBa
BAPHO M 4YeCTHO MH()OpManHATa 32 aKTHBHTE M ACHBHTE, (MHAHCOBOTO CBHCTOAHHE H
neyandata Ha ITspBa HHBECTHIMOHHA GaHKA AJl B Ha JpyXecTBara BKIIOYEHH B
KOHCOJIMIALMATA.

* Jloxjmaner 3a AeHHOCTTA Ha KOHCONMHPAHA OCHOBA Ha [IspBa uHBecTHIHOHHA HaHKa
ANl xbm 31 pexemBpu 2010 r. chuspxa JOCTOBEPEH Mperjel Ha pasBHTHETO H
pesynTatute or AeiiHocTTa Ha I1epBa MHBecTHIMOHHA Ganka AJl, KAKTO H CHCTOSHHETO
Ha JPYKECTBATa BKIIIOYEHH B KOHCONMUNAAATA.,

g

Mas I'eoprue
Hanbmuuteneft mapekrop
Ynen va YC

Ystenr va YC

&
Anxko Kap’aéléa /

JlupekTop Ha AHpeKIHs
»{DHHAHCOBO-CYETOBOAHA"

31 mapr 2011 r.
rp. Codusn
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