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YBaxkaeMu rocmnoaa,

ChrilacHO W3UCKBaHUATA Ha 3akoHa 3a MyOnuvHOTO mpennarane Ha ueHHH kHika (3IIIILK) u
HapeabuTe 3a MPUIAraHeTO MY, B Ka4eCTBOTO CH Ha IMyOJMYHO JIPY’KECTBO M €MHTEHT Ha OOJMraluu,
JOMyCHaTH JO TBHProBHA Ha peryidpaH Ma3ap, NPWIOKEHO BH wu3npaimamMe HEKOHCOIMIMpPaH
(HeoauTHpaH) GUHAHCOB OTYET 3a JeiHocTTa Ha [IbpBa MHBecTHLIMOHHA Ganka A/J] kbM 30 tonu 2016 1.,
ChJIbPIKAIL:

1. Kommnekr ¢punancoru otuetv kbM 30.06.2016 r. cpriacHo wi. 1000, an. 4, 1.1 ot 3ITILIK;
[MosicHuTeTHYM Geneskkn KbM puHaHcoBuTe oT4eTH KbM 30.06.2016 1.;

Mexnauuer noknaj 3a aeiHoctra no wi. 1000, an. 4, 1. 2 ot 3IMTILIK;

Hexnapauus no un. 1000, an. 4, T. 3 ot 3IIIIK;

Undopmauus coriacHo Hapen6a Ne 2 Ha Komucusra 3a puHaHCOB Haa30p 3a NMPOCHEKTHTE
npH MyGIMYHO MpeylaraHe v AOMyCKaHe A0 ThPrOBHS HA PETYJIMPaH Na3ap Ha UEHHH KHHXa
¥ 3a pa3KpHBAHETO Ha WHGOpMaLUs OT IMyOIMYHHMTE APY)KECTBA M APYTHTE EMHMTEHTH Ha

A

IHCHHH KHHXKA,

C yBaxeHue,

Fo

CgeTtocnaB MonaoBaHCKH
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Bacun XpHcTos
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NbPBA MHBECTULUMCOHHA BAHKA ALl
HexkoHcoAMAKpaH OTYET 33 NAPUUHNTE NOTOLM 33 WECTMECEYHETO, NPUKAYBALLD Ha 30 woHK 2016 1.

HEOAWTHPEH
& xun. ne.
mecT mecens, . ECT MEreay,
NPMKAOYBALLM Ha 30 1I0HM  NpUKAIOuBaLLK Ha 30 HK
2016T. 2015r.
HeTeH nap1yeH NOTOK OT OCHOBHA AelHoCT
HeTna nevanta 93 552 7125
KopeKuuH 33 HenapuuHH OnepatMn
OfesueHka 42561 66 050
HeTeH AKXBEH 40X04, (162 231) {124 473}
AMOPTUIALIMA H MATEPUANHH N HEMATEPHBNHW ALAMCTPARHM SKTUBW 8341 8595
HauucneHu gaHbumM 10519 699
{Meuanbu) or npogakEa U OTIUCBAHE HE MATERPUANAHM W HEMATEPHANHK DBATOTPANHK
AKTHBW, HETHO {2) {105}
{Neyanbu) or npoaambu Ha ApyrvM aKTUBM, HETHO {1 957) {135)
{MonCHMTENHA} NPEOLEHKE HA MHBECTHLMOHHI MMOTH {9 213)
Apyrv HOpeRUMY {39)
(18 469) {42 244)
fipoMeHH B aKTUBHMTE, YHaCTBALLM B OCHOBHATA AEHHOCT
(YBenuMeHWe) Ha MHEHCOBMTE BKTMBM 33 THRIYBAHE (4 818) (4 292)
[YeeaunueHue)/HaManeHWe Ha MHBECTMUMKUTE HA pasnonoeHmne aa npogamba 42 257 (294 822}
(YeenuueHMe)/HamaneH e Ha B3emaHnA 6T BaHKK N GMHAHCOBA MHCTATY LMK 6262 {47 003}
(Y8eanueHWe) Ha B3EMAHWUR OT KAWEHTH {69 077) (107 815)
(YBeanueHue)/HamaNneHWe Ha APYrH aKTUBK 24433 (19 984)
{944) (473 916)
MNpomeHu B NACUBUTE, YUACTBALWM B OCHOBHATa AeliHocT
YBeAWYeHWE HA 330BHEHHA Kb BaHKM 6184 1185
YeenuueHne/(HamaneH1e) Ha 3a0B/IKEHNA KbM OPYTH KAMEHTH {113 927) 110 206
HeTHo yBenuueHne/{Hamanexme) Ha Apyrv Nacueu {63 955) 2039
{171 698) 113430
MonydyeHn nnxen 194 434 180305
MNnaTtexu nuxemn {74 693) (89 268)
{MnareHx)/ebacTaHOBEH AAHLK BLPXY Neuantata, HETHO 1039 (2 666)
HETEH NNAPUYEH NOTOK OT OCHOBHA AEAHOCT {70 231) [314 359)
NapuyeH NOTOK OT HHBECTMLUNOHHA JeHHOCT
{Mpwaobueare) Ha ALATCTPERHK MaTEPHANHKM W HEMATEPMANHW KTBM (2 403) (6651)
Mpoaambu Ha ABATOTPaAHN MaTEPMANHK M HEMATEPUA/IHN KTUBN 20 284
Mpoaambu Ha Jpyrk akTMau 26 262 4539
{YBenuueHue) Ha MHBECTHLMM (29 453) {84 811)
RETEH NAPUMEH NOTOK OT MHBECTULUOHHA ,L'I.EFIHOCT {5 574) (86 639)
DUHaHCHpaHe
Yeenuuenue/{HamaneHmne) Ha Apyri 3aemHn CpeacTea {20 120) 15141
H3nnawakHe Ha AbLATCEC KANMTAN0B MHCTPYMEHT (41 733)
HETEH NAPHYEH NOTOK OT ®MHAHCUPAHE {61 853) 15141
HETHO (HAMAJIEHWE) HA MAPUMHWTE CPEACTBA {137 758) {385 857)
NAPAMHIA CPEAOCTBA B HAMANOTO HA NEPUOJA / 1579728 1682 887
1441970 1297 030

NAPWYHU CPEACTBA B KPAA HA NEPHOJA

Bacun Xpucros
F'haseH namenHUTENE

eKTop



NbPBA UHBECTULIMOHHA BAHKA A

HeKoHCOAMAMPAH OTYET 33 BCeOOXBATHMTE AOXOAM 33 WECTMECeUUeTo, NPUKIIYBALLO0 Ha 30 o 2015 T.

HeQAUTUPaH

8 Xun. na.

wect Mmecenya,
NPUKAKOYBALUM Ha
30 wHn 2016 T.

wecT Mmeceua,
MPURAIOYSAIUM HA
30 1oun 2015 .

MNpuxoau OT UXBK 214 595 239115
Pa3xoau 33 IUXBM (52 364) (114 642)
Heten AnuxseH goxopn 162 231 124 473
Mpuxogu OT TAKCH U KOMWUCHOHHM 50 864 45 700
Pa3xoau 3a TaKCK M KOMUCUMOHM (10 385) (9 580)
HeTeH AOXOA OT TAKCH K KOMMCUOHMN 40 479 36120
HeTHu Npuxoan oT ThProBCKW ONepaLun 5983 5107
Apyr1 HeTHW ONepaTUBHW NPUXOAH 32 259 7392
OBLLO NPUXOAU OT BAHKOBU ONEPALIUM 240 957 173 092
AOMUHKUCTPATUBHM pasxoau (89 490) (88 036)
O6e3ueHKa (42 561) (66 050)
Apyru pasxogu, HETHO (4 835) (11 182)
NEYAABA NPEAU AAHBYHO OBNATAHE 104 071 7 824
Pa3xoam 3a AaHbUmM {10 519) (699)
HETHA NEYANBA 93 552 7125
Apyrn BceobxsaTHU A0X0AM 33 Nepuopa
Mo3anuKK, KOMTO cAeaBa MM MOraT Aa bbaat peknacupmuupaHm B
nevyanba mau 3aryba
NpeoueHbBYEH peseps Ha MHBECTMLMKTE Ha Pa3nonoMeHue 3a npogaxba 4 Q70 (14 817)
O6ilo gpyrv sceobxsaTHM goxeam 4070 (14 817)
97 622 (7 692)

OBLW O BCEOBXBATHU [OXO4U

Bacun XpucToE

Humeko Topopos , AN
FnaseH pUHAHCOB AMpPEKTOP ,Z///é(/



MbPBA MHBECTULIMOHHA BAHKA AL

HekoHconMgupaH oT4eT 3a GUHAHCOBOTO ChCTOAHME Kbm 30 oK 2016 1.

HEDAWTHPaH
8 xun. ne.
30wHK 2016 . 31 gexemBpu 2015T.
AKTHUBH
NapuWyHM CpescTBa M B3EMAHWUA OT LEHTP3AHW BaHKK 1362 243 1 489 865
©WHAHCOBM aKTMEM 3a TbpryBaHe 14 716 9913
WHBeCTUUMK Ha pasnonoxeHue 3a npogarba 469 390 507 269
@ HMHAHCOBM aKTMBM ObPKaHKM 40 NAAEHK 20454 56 354
BaemaHKa OT 6aHKM 1 HUHEHCOBKM MHCTUTYLMK 93088 109 435
BaemaHua oT KAMEHTH 5118 669 5131731
HmoTtu u oBopyasane 97 006 101572
HemaTepwanHu aKTBK 9270 10 660
LepuvBaTh gbp:KaHW 38 YNpaBABHWE H2 PUCKA 2214 3357
TeKyln AaHBYHKU GKTMBK - 1847
AKTuBK NPpMAOGUTH KaTo oGeaneyeHmn 1020722 926 336
WNHBECTULMORHA MMOTH 222 006 206 244
MHBECTULIMM B ABLLEDHM APYKECTRa 36357 36357
Apyrv akTHBK 67 156 90 447
OBLLO AKTUBU 8533291 8681 387
NACWUBM U COBCTBEH KAMWUTAN
3aAbKEHNA KbM BaHKK 16528 10344
3a4bMKEHWA KbM OPYMM KAUEHTH 7 327 636 7002 880
Jeno3nt Ha MUHKETEPCTBE Ha PUHAHCUTE - 450922
Apyrv npuenedeHu cpeacTea 113677 133 802
AbAroso KanWTanoB MHCTRYMEHT x 45528
Xubpuges abar 195 568 202 044
MacueW No oTCpOYSHK JaHBIM 14 284 5214
Terylw AAHBYHA NACUBKU 1502 409
Apyrv nacueu 21032 84 862
OBLIO NACUBK 7 690 287 7 936 005
AKLMOHEpeH KanuTtan 110 000 110 000
Mpemum 0T EMUCHK Ha aKUMK 97 000 97 000
3aKoHOBM pesepsu 35861 39861
MpeocueHbYEH pe3eps Ha MHBECTULIMUTE Ha PasnNONOKEHHE 33
npogamba 15343 11273
MpecueHBYEH pe3epe Ha HEABUMKUMMN UMOTH 4500 4500
HepasnpegeneHa nevanba 576 300 482 748
OBLLO COBCTBEH KANMUTAN 843 004 745 382
OBLLO NACUBUH U COBCTBEH KA 8533291 8 681 387

Bacun Xpuctoe
CeeTtocnas MonaoBaHCKK
M3nbaHMTENEH AUpPEKTOp

Hueko Tooopos
lnaBeH pUHAHCOB ANpEKTOR




fTLPBA MHBECTULUMOHHA BAHKA AL

HeKoHCOAUMAUPaH OTYET 33 NPOMEHUTE B COBCTBEHHA KanuTa 3a LWECTMECEYWETO, NPUKAIOUBAWO Ha 30 oMM 2016 T,

HeoaMTMpaH
& Xusn. ne.
IpeoLeHBYEH peseps Ha TTpeclienbIen
WMHBECTHULIAMTE HA peseps Ha
HepasnpeagneHu pPasnoNoMKeHWe 3a HEABWHUMATE 3aKOHOBM

AKuWOHepeH KanuTan Mpemun OT eMUCHK nevanbn npogamxba WMOTH pe3epeu O6uwo
Canao kbm 1 anyapu 2015 r. 110 000 97 000 470 205 6 843 4500 39861 728 409
060 BceobxsaTii goXoaM 3a Nepuoga
HeTHa neyanba 3a WeCcTMEeceuneTo,
NPUAKAKYBALWO Ha 30 1oHu 2015 r. - - 7125 = * 7125
Apyru BceobxBaTHN 4OXOOW 3a Neproaa
MpeougHLYEH pe3eps Ha MHBECTHLMMTE Ha
pasnonokeHue 3a npoaamba - - {14 817) - - {14 817}
Cango kbm 30 1oHm 2015 T. 110 000 97 000 477 330 {7 974) 4500 39861 720717
Canpo kbm 1 anyapm 2016 . 110 000 97 000 482 748 11273 4 500 39 861 745 382
06w o BceoGXBATHU A0XOAM 33 NEPHOSA
HetHa nevanba 3a WecTMeCceYneTo,
npyuKkAKyBawo Ha 30 HM 2016 T. - - 93 552 - 93 552
Apyrn sceobxBaTHM AOX0AU 3a NEpUOAE
NpecueHbYeH pesepe Ha MHRECTUUMKTE Ha
Pa3snoA0KEHME 33 npoaakba - 4070 - - 4070
Canpo xom 30 ronm 2016 1. 97 000 576 300 15 343 4500 39 861 843 004

Bacun XpucToB
FnaseH U3nbAHUTEAEH AP

CeeTtocnas MonnaoBaHeRU
HU3mbaHWUTENEH Bvped]

Husro Toaopos
FnaeeH PuHaHcoB ANpeKTOp



NPUNOXEHME KbM HEOOUTUPAHUA HEKOHCONUAWPAH MEXAWHEH ®UHAHCOB OTHET

(a}

(b)

(c)

(d)

HA MbPBA MHBECTULIMOHHA BAHKA AL
KbM 30.06.2016 T".

NOACHUTENHW BENEXKNW
Baza 3a u3roTBsAiHe Ha YMHAHCOBUTE OTYETH
MNpaBeH cTaTyT

[TbpBa MHBECTUUMOHHA Ganka” Al (BaHkaTta) e cbaaagera B PenyBnuka Brxnrapua u uma
ceaanviie u agpec Ha ynpaeneHue: rp. Codpus, 6yn. OparaH LaHkos 37,

BaHkata uMma nwnen GaHkOB nWUeH3, u3jafeH OT Bbnrapckata HapogHa GaHka (BHB),
cnopef KOWTO MOXEe Aa M3BLPLUBA BCUYKK BaHKOBM onepaumnw, paspeleHn oT 6LnrapekoTo
3aKOHOAATENCTRO.

baHkaTta nma YyykaecTpaHHmn geitHocti B Knnbp.

B pesyntaT Ha ycnewHo NbpBUMHO NMyGNWYHO npegnaraHe Ha HOBW akuwu Ha Bwnrapckarta
toHaoea Gopca - Codua, baHkata e perucTpupaHa kato nyGnuduHo apyxectao B Pervcrbpa
Ha Komucuata 3a ¢uHaHCOB Hagsop B CLOTBETCTBME C pasnopeabute Ha 3akoHa 3a
nyBnuyHO NpepnaraHe Ha yeHHW kHuXa Ha 13 onn 2007 1.

Mpunoxumu cTaHaapTM

Tesn mexauHHW CbKpaTeHn UHAHCOBM OTYETM Ca WSrOTBEHW B CbLOTBETCTBUE C
MexayHapoaeH CHeTOBOAEH CTaHaAapT 34 ,MexanHHO (hUHaHCOBO OTUMTaHE",

MpencraBAHe Ha HMHAHCOBUTE OTHETH
DUHAHCOBUTE OTHETU Ca NPeACTaBEHU B GBArapckv Nesose, 3aKpbIMEHU A0 XUNsAa Neea.

®UHEHCOBUTE OTYETH Ca M3rOTBEHM CLINACHO MPWHUMNA Ha crpaBennvBaTa CTOWHOCT 2a
AESpUBATUBHUTE (PUHAHCOBU MHCTPYMEHTW, WHAHCOBWTE aKTMBU U NACMBM 33 ThPryBaHe,
KaKTO W aKTUBWTE Ha pasnonoxexue 3a npogaxba ¢ W3KMIOYEHWe Ha Tesw, 3a KOUTO NUNncea
HaaexaHa Oasa 3a onpefensHe Ha cnpaBeAnUBaTa UM CTORHOCT. [pyruTe hHaHCOBW aKTUBM
4 NacuBW, KaKTO U HePUHAHCOBUTE aKTUBM K NEcUBK, Ca OTYETERM N0 aMOpPTUIUPaHa WNu
UCTOpUYECKa CTOWHOCT.

HactoAwuTe cwmHaHcoBU OTYETM Ha BaHKaTa He ca KoHconugupaHw. Tesu WHAMBMAYanHMW
(PMHAHCOBM OTYETU NPEACTABNABAT HEpasAenHa 4YacT OT KOHCONWAUpaHuTe VHAHCOBM
oTvyeTu. UHdopmauus 3a OCHOBHW AOXOAK HA akuuA e NPeACTABEHa B KOHCONUWAWpaHUTe
UHAHCOBW OTYETH.

HoBu cTaHaapTh, pasAcHeHWA M U3MEHEHMA B CUNa oT 1 AHyapw 2016 1.

CneaHnTe W3MeHeHna KbM ChlUecTBYBalUM CTaHpapTy, naganedn ot CMCC u npuetn ot EC
ca B CUIA 3@ TEKYLUMA OTYETEH Nepuoa:

WamereHna 8 MCC 27 Metos Ha cobCTBEHUA KanuTan B UHAWBMAYANHW OUHEHCOBU OTYETH
(vapaneHn Ha 12 aBryct 2014 r.); 3a EC B cuna oT 1 sHyapu 2016 T.

Wamerenuns 8 MCC 1: MHnumaTuBa 3a onoeecTsBaHe (U3hagequn Ha 18 gexkemepn 2014 r.); B
cuna 3a EC ot 1 sHyapn 2016 T.

MoanwHmn noaobperns kem MCPO 2012 r. — 2014 r. (u3ganeHn Ha 25 centemspu 2014 r.), e
cwna ot 1 anyapu 2016 r.

MameHeHun kbm MCC 16 n MCC 38: PasfcHeHus 3a JONYCTUMW METOLM HA aMOpTM3aLus
(v3papenu Ha 12 mait 2014 1.), B cuna oT 1 sHyapu 2016 r.

WsmeHeHus Ha MCPO 11 OtunTare Ha npuaobuBaHe Ha AFIOBE B CbBMECTHU CropasyMeHus
(v3pageHn Ha 6 maii 2014 1), B cuna o1 1 AHyapu 2016 T.

WUameneHus Ha MCC 16 u MCC 41: Mnopopaitiu pactexns (u3aageqn Ha 30 oHu 2014 1), B
cuna ot 1 sHyapwn 2016 1.

MNameneHua Ha MCC 19 lloxonun Ha HaeTu nuua — MnaHoee ¢ AeduHupann aoxoau: BrHocku oT
HaeTuTe nuya (u3gageH Ha 21 Hoemspu 2013 r.), 33 EC B cuna oT 1 chespyapu 2015 .

FoavwHu nonobpenuna 2010 r. — 2012 r. (uaganeHun Ha 12 gekemepyu 2013 r.), sa EC B cuna
oT 1 cespyapu 2015 .
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MNpuemMaHeTo Ha T&3n M3MEHEHWA KbM ChllecTByBallW CTaHA4APTW He € AOBENO A0 NPOMEeHn B
CYETOBOOHATa NONUTUKA Ha APYMECTEOTO.

OCHOBHM eNeMeHTH Ha cueTroBOAHaTa NONUTHKA

CueToBOgHATA NONWTUKA npunarasa ot BaHkarta npyv MIroTBAHETC Ha HacToALLMTE MEAKIOWHHN
CbKpaTeHn hUHAHCOBKW OTYETUW € CbLyaTa, KOoATO € NPUNOXeHa npv M3rOTRAHETO Ha

nocnefHNTe roguIHW (BbUHEHCOBM OTYETW 33 rOAMHATA, NPUKNIoYBalla Ha 31 AeKeMBpu
2015 r.

MpuzHaBaHe Ha Nnpuxogu
fuxeu

MpuxoawTe OT U pa3xoAuTe 3a NIMXBW ce NPU3HaBaT B neyanbaTa wnw sarybaTa CbrNacHo
NPpVHLUMNa Ha HauyucnsBaHeTo Ha Gasa edexTMBHA AOXO[HOCT Ha akTuBa (nacuea) wunu
CbOTBETHATA NPOMEHNUBA AOXOAHOCT. E(DeKTMBHWAT NUXBeH NPOLIEHT € TO3W, KOWTO TO4YHO
AWCKOHTUPa ovakBaHWTe Obaeln napuuyHW nRawaHWA M NOCTBIUIEHWA Npe3 CpoKa Ha
ChbllecTBYBaHe Ha (PMHAHCOBUS AKTUB WK nacue Ao GanaHcoBaTa CTOWHOCT Ha aKTWBa WM
nacvea. KoraTo usuumcnsea edeKTVBHUA NUXBEH NpoueHT, BaHKkaTa oueHsBa Gbaewwte
Napu4HU NOTOLM, OTUMTARKM BCUYKM [OTOBOPHW YCNOBUA Ha (HMHAHCOBUS WHCTPYMeHT Ges
EnaewmTe aarybu oT KpeguTa.

WsuucnaeaHeTo Ha ehekTUBHUA NNXBEH NPOLIGHT BKNIOYBA BCUYKN KOMUCHOHM, NONYYEHWU UM
NNATEeHN, KaKTO U OTCTBLNKM UNW NPEMKUK, KOMTO Ca HePasAernHa YacT OT edeKTMBHUA NMXBEH
npoueHT. TpaH3akUMORHWTE Pa3sXOAM Ca BbTPELHO NPUCHLUM Pa3Xxoaw, AMPEKTHO OTHACALM
ce KbM NpuaobuBaHETD, EMUTUPAHETO UMW OTNMCBAHETO HA (PUHAHCOR aKTUB WK NaCUB.

Takcu u HOMUCUOHU

MpuxoguTe OT U pasxoouTe 33 TAKCM U KOMUCMOHW OT (PMHAHCOBM yCnyru Ha BaHkata ce
npusHasar e nevan6ara vnu zarybarta KoraTo CbOTBETHATA YCNyra e U3BbLpLUeHa.

HemHuu npuxodu om mupaoecku onepauuu

HeTHuTe npuxoan OT TbProBCKW onepauuu BKNIOYBAT NPMXOAW M Pasxoan oT Npoaamtu u
MPOMEHW B CnpaBeanneaTa CTORHOCT Ha (hUHAHCOBM aKTMBUM U NacWBK 8a TLPryBaHe, KakTo u
NPUXOAWUTE OT TLProBUA C YyXAecTpaHHa BanyTa U KypCOBUTE PASNUKM, MPOW3TUYALM OT
NpecLeHKaTa Ha OTKpUTaTa BarnyTHa nosuums Ha baHkarta.

Huesudenmu

MpuxoguTe OT AMBMAEHTM Ce MPU3HABAT, KOraTo CE peanusupa npaBoTe 32 TAXHOTO
nonyyasaHe. OOMKHOBEHO TOBA € AaTaTd, KbM KOATO ABPXaTENUTE Ha akuun U OANORE MOraT
Aa nony4at oa06peHua QUBNOEHT.

MpruHUKMNK Ha OTYMTaHE HA UHBECTULMM B ALILEPHU NPeANPUATURA
WMHBecTMLMUTE B AbLUEPHU NPEANPUATIS Ce OTUUTAT NOo LUeHa Ha npuaocbusaHe.
BanyTHu onepauum

OyHryUOHAaNHa eanyma u eanyma Ha npedcmaesnHe

®UHaHCOBMTE OTHETM Ca npeAacTaBeHM B Gbhrapcku NesoBe, KOATO € hyHKUMOHanHaTa
BanyTa u Banyrtarta Ha npeacTasAne Ha BaHkaTa.

Clenku u canda

OnepauuuTe ¢ JyxaecTpaHHa BanyTa ce OTHUTAT BbB (PyHKLUMOHANHATa BanyTa No oBMEeHHUR
KYpC, MPUNOXMM B AEHA Ha W3BLPLIBAHE Ha caenkarta. [lapuyHn akTWBM M nacuew,
ASHOMUHVMPAHN B uyXAECTpaHHa BanyTta, C& OT4YMTaT BbB (DYHKUMOHaNHaTa BanyTa no
3AKMIOUUTESTHUA KYPC B AEHA Ha W3rOTBSHE Ha OTYeT 3a (PUHAHCOBO CheTosHWe. KypcosaTta
pasnuka, NpousTUYaLla OT NapyWyHU NO3UUMK & PasnuKaTa MeXay amopTU3UPaHaTa CTORHOCT
BbB (hyHKUMOHANHa BanyTa B H24YaroTo Ka NepuoAa, KopUripaHa ¢ edekTUBHATa NuUxXea u
nnawaHusaTa npes nepuoja W amopTusMpaHaTa CTOMHOCT B yyXaecTpaHHa BanyTa
npesanyTipaHa no Kypca B Kpas Ha nepuoaa. HenapuyHun akTUEYM M Nacvsu AEHOMMHKPaHW B
YYKAECTPAHHN BANYTW, KOMTO CE OTYWUTAT NC CNpaBefrnvea CTOWHOCT, ceé NpeBpbLYaT BbB
¢hyHKUMOHAnNHATA BanyTa no Kypca Ha AaTtara, KM KOATO € OnpejeneHa cnpasegnveaTa
CTOWHOCT.

YywdecmpanHu Beiinocmuy
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DyHKUMOHaNHAaTa BanyTa Ha JYyX4ecTparHuTe AeHOCTU B KUMbp PLKOBOACTEBOTO Npuema, ye
e eBpo. lNpu onpeaensHe Ha dyHKUMOHANHaTa BaryTa Ha UYYXOECTPaHHUTE AEAHOCTM ce
B3EMa NpeaBua, Ye Te OCHLLUECTBABAT CBOSTa AEWHOCT KaTo NPoab/MKEeHUe Ha AeRHOCTTa Ha
OCHOBHaTa OTYETHa eguHULa.

DPUHAHCOBU AKTUBH

BaHkaTta knacucbmuupa UHAHCOBKTE CU BKTUMBU B CNEeAHWUTE KaTEropuu: huHaHCOBY aKTUBM,
CTYMTaHW MO CApaBeAnUBa CTOMHOCT B neyanba unu 3aryba; KpeauTW M BIEMEHUS,
WHBECTULMM, OBPXKaHW O Nafex; (WHAKCOBKA aKTMBM Ha Pa3nonoxeHue 3a npogaxwba.
PbKoBOACTBOTO Onpeaena knacuukaumsTa Ha WHBECTULUMMTE NPU MbPBOHAYaNHOTO WM
npusHaBaHe.

duHaHcOBU akmueu, omuyumaHu no cnpaeednuea cmolMocm e nevyanbama unu
3azybama

MosuuuaTa cbALPXA [BE NOAKATEropvM: (UHAHCOBW AKTMBM ALPXKAHW 32 TLPFYBaHEe W
2KTUBM, MbpBOHAYaNHO ONPEeASneHn 3a OT4YUTaHe No Chpasegnuea CTOMHOCT B nevyanbaTta
unu sarybara. [lagex chMHaHCOB akTMB ce KnacuduLupa B Tas KATETOPUS ako e npuaosuT ¢
uen npoaaxba B KpaTbK CPOK UMW € onpefeneH B Tasy KaTeropus oT PLKOBCLCTEOTO, 3aLLOTO
NpefcTaBAHETO My Ce oueHsiea U Habnwgasa Ha Gasara Ha cnpaBeanuBaTa My CTOMHOCT.
[epvsaTMBuTe CLLIO Ce KATEropusupaT KaTO ALPXAHW 33 TbpryBaHe, OCBEH aKko He ca
onpefenexn 3a Xemxupawiu MHCTRYMEHTH.

Kpedumu u eaemaHus

KpegutuTe n B3emaHWATa ca HEQEPHMBATUBHM (HWUHAHCOBU aKTMBM ¢ (DUKCUPAHW Wnu
onpeaenseMu NnallaHus, KOWTO HEe Ce KOTUPAT Ha aKTWBeH nasap. Te BL3HWKBAT KOrarTo
baHkaTa npeagocTaBA napu, CTOKM WNKU YCNyrM NpsAKe Ha AnbxHUK Bea Hameperve 3a
TBPryBaHe Ha B3eMaHeTo.

HAvpwanu 0o nadex

WHBecTUUMUTE, AbPXKAHU 4O NAAEX Ca HEASPUBATUBHWN (PUHAHCOBU aKTUBWN C prKCUpaH Unu
onpejensemMi nnaladna U OUKCHpaHi Nagexn, 3a KOMTO PLKOBOACTBOTO Ha BaHkata uma
HamepeHWeTO U BL3MOXHOCTTA fa MM AbPXKK A0 nagex. Ako baHkara pewuv ga npogasa unu
npeknacuduumpa noseve OT HECLIIECTBEHA CyMa aKTUBW, ABLPKAHW A0 Nadex, uanaTa
kaTeropua cneasa aa Gbae npexknacuduuMpaHa KaTe aKTWBWM Ha pasnonoXeHue 3a
npoaaxba.

Ha paanonoxernue 3a npodaxba

NHBecTLMMTE Ha pasnonoxeHue 3a npofaxba ca HegepuBaTUBHU (PUHAHCOBW aKTUBW, KOUTO
ce npegewkaa Aa 6baaT AbpXKaHW 32 HEONpeAereH Nepucd OT BPEMe W EeBeHTYanHo
NpoAafeHn Npu Hyxga OT NUKBWOHOCT WIW MPOMEHN B NUXBEHWTE MPOLEHTH, OBMeHHMTE
KypCOBE UMK LIEHWUTE HA KANUTarNoBUTE WHCTPYMEHTH.

flpusHnaeane

Mokynkute U npoaakdute Ha MHAHCOBU aKTMBW, OTYMTAHU NO cnpaseanMsBa CTOAHOCT B
neyanbata wnw saryGaTa, AbpXKaH4 [0 NafeX M Ha pasnonoxeHne sa npogaxba ce
NpU3HaBaT Ha fNaTaTa Ha [OCTaBAHE Ha akTMeUTe. KpeauTUTe BBL3HWKBAT, KOraTo CymMWTe ce
NpedocTaBAT Ha KpeauTononyyatenwte. Bcuuknm  pWHAHCOBW aKTMBM Ce npwvsHasar
MbpBOHAYaNHO NO crnpaBeAnMBa CTOAHOCT MNKOC, B cnyvail Ha WMHAHCOB aKTUB He no
cnpaeejnuea cToMHOCT B Neyan®a unu saryba, TpaH3aKLMOHHUTE paaxoau.

OuensigaHe
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AKTUBUTE Ha pasnonoxeHwe 33 npopaxba W  (BUHAHCOBUTE AKTUBK, OTYMTEHM MO
cnpaeegnuea cToilHocT B neyanfbaTta wnu 3arybarta cnep NbpBOHAYanHO MNpUsHaBaHe ce
OTYMTaT Mo crpaseanusa cTofHOCT. KpeanTuTe U B3eMaHUATa U MHBECTUUMNTE, AbPXaHW 40
nagem ce OoTYUTaT MO amopTM3NpaHa CTOWHOCT, NMDWM MpWNaraHe MeToda Ha edeKTUBHUA
nuxeeH npoueHT. lMpuxoawTe W pasxogute oT NPOMEHW B CNpPaBefnuBaTa CTOMHOCT Ha
thMHaHCOBM aKTUBW, OTYMTAHW NO crpaBeAnuBa CTOWHOCT B nevanBarta wnu sarybaTta ce
BEKNoyBaT B nevanBara wnu 3arybata. [lpuxoauTe W pasxoguTe OT TIPOMEHU B
cnpaBeannBaTa CTOMHOCT Ha (PUHAHCOBWTE aKTUBM Ha pasnonoxeHue sa npopakba ce
NPU3HaBaT B Apyrute BCEOOXBATHW AOXOAK, QOKaTe (PMHAHCOBMTE akTuBW 6bAaT oTnWcaHH
N obeaueHeHW. Torasa kymMynaTuBHWTE MPUXCOM W Pa3XO4M, NPW3HATU 40 MOMEHTA B
ApyruTe BceobXBaTHM A0X0AU ce npeknacuduuupar B nevanbarta unu saryGara.

JluxeaTa, KankynupaHa npu nNpunaraHe Ha METOAa Ha eheKTMBHWA NWUXBEH MPOLEHT ce
npusHaea B8 nevanbata unu sarybava. AuMBMAESHTUTE OT KaNWTANOBUTE WHCTPYMEHTW Ce
oTyaTar B nevanbata wnu saryfaTa, koraTe 3a baHkata BB3HWKHE MpPaBOTO A& NONyuu
nnaLaHe.

OueHka no cnpaeednuea cmoilHocm

Cnpaeeanuea CTOWHOCT € UeHara, kosTo 61 Guna nonyuyeHa npu npoaaxba Ha akTMB vnu
nnateHa npv NpexebpnsHe Ha Nacue Npu obvuaiiHa cAenka MeXAy NazapHw Y4acTHUUM Ha
OCHOBHWA Nasap, UMK NpU NWANCa Ha TaKbs, HAR-U3rCAHWA Masap, A0 KoWTo BaHkata uMma
AOCTBLN KbM AaTaTta Ha oueHasaHe. CnpaBeanviBaTa CTOMHOCT HA Nacws OTpasABa edeKTa oT
PUCKa OT HEN3MBLIHEHWUE HA 33/ BIDKEHNA.
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Korato e npunoxumo, BaHkara uanonaea KoTUpaHaTa LUeHa Ha aKkTvWeeH Nasap 3a onpeaensHe
Ha cnpaBefnuBaTa CTOWHOCT Ha TO3U WHCTPYMEHT. MazapbT ce CUUTA 3a aKTMBEH, KoraTto
CASNKATE 33 aKTUB WKW NACMB Ce KW3BLPLUBAT ¢ AOCTaTbyHa yecToTa M obeM, Taka ve ga
No3BONABa NPEAOCTaBsHE Ha TeKyLa MHopMaLmna 3a UeHUTe.

KoraTo nuncea koTupaHa ieHa Ha akTUBeH nazap, baHkaTta cnefea ga U3nonasa MakcUManHo
NOAXOAALM HabnioazeMn BXOGALM OAHHW M Ja CBEXAa A0 MWUHMMYM W3NON3BaHETO Ha
HeHabniogaemMn aaHHu, LlenTta Ha U3non3BaHeTo Ha SafeHa TEXHWKA 338 OLeHABaHe € Ja ce
oueHn npubnusnTenHo ueHaTta, no KOATO 6UM ce OCHLLIECTBMNA obwuaiHa caenka Mexay
NasapH1 YYaCTHMLIN.

Haii-no6poTo cBMAETENCTBO 3a cnpaBeAnWBa CTOMHOCT NpK MbpPBOHAYaNHO NPW3HaBaHe e
UeHaTa Ha TpaH3akuwATa (T.€. CrpaBefnuBarta CTOMHOCT Ha NOMNYYeHoTO WNKM AafeHo
Bb3HarpaxaeHwe). Ako baHkaTa cuuTa, Ye CbIUECTBYBa pasfnuka Mexay chpaBeanusaTa
CTOWHOCT NMpU NbpBOHAYaNHO MpPU3HaBaHe W LeHaTa Ha cAenkaTta, M Ye chnpaeegnvusaTa
CTOMHOCT HUTO € NOAKPeNneHa OT AOKa3aTeNCTBa 3a KOTMpaHa LeHa Ha akTUBeH nasap 3a
WOEHTUMEH aKTWB UMK Nacue, HUTO ce Gasupa Ha TeXHUKa Ha OLEeHSBaHe, KORTO W3nonasa
€AMHCTBEHO [JaHHM OT Habniofgaemu nasapy, Toraea (PUHAHCOBMST  MHCTPYMEHT
MbpPBOHaYanHoO ce NpW3HaBa MO CrpaBeAnvBa CTOWHOCT, KOpUrapaHa ¢ pasnukata Mexay
cnpaseanveaTa CTOWHOCT MpM NbPBOHAYaNHO MpPW3HaBaHE W LeHaTa Ha cOenkara.
MocneaBallo TasW pasnvka ce NpuaHaBa B nevanbata wnu sarybata No NOAXOASL HAu4UH
CNOpeA XWUBOTa HA WHCTPYMEHTA, HO HE NO-KBCHO OT MOMEHTA, B KOWTO € Bb3MOXKHO Aa ce
HanpaBK OLIEHKA Ha aKTMBa, HaMbIHO M3NON3BaNKK U3LAN0 HabmoaaeMn NasapHU JaHHN WK
KoraTo GoenkaTa e npekpaTeHa.

AKO aKTWB MMM Nacue, OLEHABaHM NO cCNpaBefnKBa CTOMHOCT, UMa LeHa Kynyea” W LeHa
Jnpoaaea”, baHkaTa npusHaBa akTUBWTE W ALNIMTE NO3ULUK MO LeHa ,Kynyea™ W nacusute u
KbCUTE NO3NLUMK NO UeHa ,npoaasa’.

BaHkaTta, KOATO ALPXM rpyna (PUHAHCOBU aKTUBKM U (DUHAHCOBW MACUBU, € W3NCKEHa Ha
NasapHy pUCKOBE U Ha KpeauTeH pucK. Ako BaHkaTa rv ynpasnaBa Bk3 OCHOBA Ha HETHaTa cv
eKCMo3ULUMA KbM Na3apHW PUMCKOBE WNW KpeAWTEH PUCK, OLEHABAHETC Ha CcnpaBegnuseaTa
CTOMHOCT € Bb3 OCHOBa Ha UeHaTa, kosaTo GW nonydYuno npu npogakbata Ha HeTHa Abnra
nosvuMs 3a onpejeneda PpUCKOBA EKCMO3WUWA Wnv NNATWRO NPpU NMPEeXBLPNAHETO HA HETHa
KeCa NO3UUMA 33 OnpeferneHa pucKosa ekcnosvyws. B Takmea cnyyau e HeoBxoaumo
BaHkaTta na pasnpegenv KopekuwMTe Ha paBHMLe nopTdein KbM OTASNHWTE akTMBU W
nacuen, kouto obpaayeat baHkaTa Ha PUHaHCOBUTE aKkTMBK W (PMHAHCOBWUTE NACUBM cnoped
KOPEKLUMATA 3a OTHOCUTENMHUA PUCK Ha BCEKW €A1H MHCTPYMEeHT oT baHkaTa.

bBaHkaTa onoeecTABa NpexBLPNAHETO MEXAY HMBaTa B RepapxuaTa Ha cnpaBeanvsuTe
CTOAHOCTM B Kpan Ha OTHETHUA Nepuof, NPes KOWTO Ce e OCLLUECTBUNA NPOMAHATA.

Omnuceane

BaHkaTa oTnMcEa PUHAHCOB aKTUB, KOTATO AOrOBOPHUTE MpaBa BbpXY NapU4HUTE NOTouM OT
TO3M aKTUB nagexupar WM korato BaHkaTa e npexsbpnuna Tesn npasa upes CAenka, npu
KOSITO BCHYKW ChLUECTBEHM PUCKOBE M M3rOAW MPOM3TMUALLN OT cOBCTBEHOCTTa Ha aKTuBa ce
npexsbpnsT Ha kynysava. Bosko yyacTe BbB BeuYe NPEXBLPNeH (UHAHCOB AKTWB, KOBTO
BaHkaTta 3ana3sea unu cb3aaBa, Ce OTUNTa CAMOCTOATENHO KaTo OTAGNEH akTUB WNn nacue,

BaHkata oTnucea (hMHAHCOB Nacue, KoraTo AOQroecpHUTE 3a4bNXKEHWA MO HEro ce MoracsHT,
naTekat unu 6bAAT CTMEHEHM.

BaHKkaTa M3BBLPLIBA cAEnKy, NpW KOWTO NPEXBLPNA (PUHEHCOBU aKTUBY, NIPUSHATU B HEMHUS
OTYET 3a (DUHAHCOBOTO CbCTOAHUE, KATO 3anasBa BCUYKN UNK NO-TONAMA YACT OT PUCKOBETE U
M3roAUTE CBBbP3aHu C Te3ln akTueu. B crnyyauTte korato baHkata e 3anaswna BCMHKM UMK NO-
ronsAmMa “acT OT PUCKOBETE U M3rogvTe CBbP3aHW ¢ aKTUBKTE, NOCNeaHNUTE HEe CE OTNWCBAaT OT
oTYETa 3a8 (PMHAHCOBOTO CLCTOAHME (NpMMep 3a TakMBa CAENKW Ca pEeno CAenkwte -
npopaxba ¢ yroBopka 3a oBpaTHO M3KynyeaHe).

Mpu caenkn, npu KouTo BaHkata HWUTO 3anasBa, HUTO NPEXBBLPNA PUCKOBETE W MaroauTe,
CBBLP3aHM C (PUHEHCOB aKTYB, NOCNESHWUAT Ce OTNUCEA OT OTYETA 38 (OUHAHCOBOTO CLCTOSHNE
ToraBa W camo Toraea, korato BaHkata e 3aryfwuna KOWTpOn BbpXy Hero. pasata M
38 bIKEHUATE, KOUTO BaHkaTa sanassa B Te3W CNyyau C& OTUWUTAT OTAENHO KaTo aKTUB UK
nacue. [pn caenku, npu kouto BaHkaTa 3anasea KOHTPON BBPXY AKTUBA, HEFOBOTO OTYMTAHE
B OTM€Ta 32 (PUHAHCOBOTO ChCTOAHWUE NPOALMKABA, HO A0 PA3MEPA ONPefeneH OT CTeneHTa,
A0 KkosTo baHkarta e 3anasvna yyacTUETO CH B aKTUBA M HOCW PUCKA OT NPOMAHA B Herosarta



{e)

()

(9)
()

(i)

(h)

CTOWHOCT.
OCHOBHM €N1eMEHTH Ha CUGTOROAHATA NONMUTUKA, NPOALIMKeHHe
MapuyHM cpepcTBa

MapuunnTe cpeacTea BrMoYBaT napu B Opoil, NapuYHW cpeacTBa, AENO3MpaHu B
ueHTpanHata GaHka WM KpaTKOCPOMHU BWCOKONMUKBMAHW CMETKM W B3eMaHws oT 6aHkm ¢
OpPUrMHANEH MaTYPUTET 40 TPU Meceua.

UuBecTULMK

MHBecTMUMWM, ObpxaHW oOT baHkata € uen nonyyasaHe Ha nevanfa BCNeACTBUE HAE
kpaTtkocpodHu konebaHuA B LUeHata, ce KnacuMUMpaT kaTo (WHAHCOBW aKkTusn 3a
TbpryBaHe. WHBeCTULUMW B ABArOBU WHCTPYMEHTW, 33 KouTo BaHkaTa UMa HamepeHwe U
BB3MOXKHOCT Aa ABPXW A0 Najex, ce knacuhuunpaT KaTo akTMBU AbpKaHu 40 Najex.
Apyrute MHBECTULMW CE ONPEAENST KATO aKTUBU Ha Pa3noNoXeHNe 3a npoaaxda.

CrnopasyMeHMA 3a OTAaBaHe W HaeMaHe Ha LeHHW KHUXa, Peno CAesKN
OmdasaHe u HaemaHe Ha YeHHU KHUXa

WHBecTuLMK, OTAaAEHM MO CUMNaTa HA CNoOpasyMeHWs 3@ OTA3BaHe Noj Haem Ha LIEHHW
KHWX&, ce OTuYWTaT B OTYeTa 33 (BUHAHCOBOTO CLCTOAHWE W Ce OUEHSBAT CLIMAacHo
CUYETOBOAHATE NOMWUTUKE, NPUNOXUMA 32 2aKTMBM 32 THLPFYBaAHE UNU CLOTBETHO 3a aKTUBY Ha
pasnonoxeHue 3a npopaxba. lapuyiuTe cpeacTsBa, MOMyvyeHW kaTto obesnedeHus npu
OTAABaHEe NOA HAEM Ha UEHHW KHWKA, C& OTYUTAT KaTo 3a4bIMKeHUs Kbm BaHkm unu apyru
knueHTn. WMHeecTMUWWUTE, HaeTW NO Cnopal3yMeHus 3a HaeM Ha LEHHU KHWKa, He ce
nprsHaBaT kaTo akTus Ha baHkara. lNapuyHuTe cpeicTBa, NPeAOCTEBEHM NO AOTOBOPM 3a
H3eM Ha LIEHHW KHUXa, C& OTUMTAT Karo KpeawTWw ¥ aBaHcWU Ha GaHKW Wnwk gpyrn KnNweHTw.
MpuxoauTe U pasxoguTe, BL3HUKHANW B PE3yNTaT Ha CAENKW 38 HAeMaHe UNu oTaaBaHe Ha
LIEHHW KHWXa, Ce NPU3HABAT Ha NPUHLMNA Ha HAYUCNABEHETO 3a Nepuoad Ha M3BbPLIBaHE Ha
CAeNKWTE KaTo MPUXOA UNK Pasxon 3a NUXsK.

Criopa3yMeHUn 3a perno coenku

BaHkaTta cknwouysa poroeopu 3a nokynka (npoaaxba) Ha WHBECTMLMM MO cunaTa Ha
cnopasymeHus 3a obpaTHa npogaxBa (NoKynka) Ha WAEHTMMHW  WHBECTMUMM  Ha
npeneapuTenHo onpegeneHa Gvaewa Aata no onpeAencHa pUKCUpaHa ueHa. 3akyneHute
WHBECTULMW, noanexawmn Ha obpatHa npopaxba Ha onpegeneHa Bbgelwla garta, He ce
NpU3HaBaT B OTYETa 32 (PUHAHCOBOTO CLCTOAHKME. M3nnaTeHnTe CyMU C& OTHUTAT KaTo 3aeMu
Ha DaHKK UNK APYry KINMEHTU, KaTO CbOTBETHUTE LIEHHN KHUXAa Ce OTYMTaT KaTo obesneyeHue.
WHBecTUUMK, NpodadeHn no cnopasymeHus 3a obpaTHO OTKYNyBaHe, npogbrmkasart ga ce
OTYMTAT B OTYETA 33 (PMHAHCOBOTO CBLCTORHWE M Ce OLUEHSARAT CLINACHO CYETOBOAHATA
NONWTUKA KaTO aKTUBW 32 TbpryBaHe WNWM KATO aKTMBKM Ha PasnonoxeHwe 3a npopaxba.
MonyyeHnTe cymu OT npogaxbaTa ce OTYMTAT KATO 3aLBIDKEHMS KbM GaHKM WAW ApYru
KNUeHTH.

Paanvkata mexay CTOAHOCTWTE Npu nokynka (npogaxGa)} w npu obpaTHaTa npopaxbGa
{(nokynka) ce HauMcnABa 3a NEpUOAa Ha CAENKata W Ce NPeACTABA KaTo NMUXBEH MPUXOA
{pasxoq).

MpueneyeHun cpencTea

MNpuenedyexnTe cpeacTBa Ce NMPU3HABAT NMbPBOHAYANHO NC UEHa Ha npuaobusade, KOATO
BKMOYBA NonyyeHuTe cpeacTea (crpaeeanvBaTa CTOWHOCT Ha NOMYYEHOTO BMOXEHWE), HETHO
OT pasxoguTe No cpenkata. B nocnepcTeue npueneveHwTe cpehcTea ce NpeacTaBAsT Mo
amopTU3MPaHa CTORHOCT, KATO BCRKA Pa3nuKka Mexay NoNyueHWTe CPeAcTBa U CTOMHOCTTA Ha
nagex ce npuaHaea e nevanbara wnu saryGata 3a nepuoha Ha NPUBNEYEHUTE CpeacTBa No
MeTOAa Ha ehEKTMBHUSA NTUXBEH NPOLIEHT.

Korato BaHkaTa sakynu caoil AeAr, TOR ce OTNMCEA OT OTYETa 3a PUHAHCOBOTO CLCTOSHWE U
pasnukata mexay GanaHcoBaTa CTOWHOCT Ha AbNra ¥ NNaTeHaTa cyMa Ce BKMIoYBa B Apyru
HETHW OMEepPaTMBHIA NPUXOAN.

KomneHcupaHe

PUHAHCOBUTE AaKTUBN M NACHBW CE KOMMEHCUPAT, 8 HeTHaTa CTOWHOCT Ce OTYMTa B OTYeTa 33
(PMHAHCOBOTO CLCTOAHME, KoraTo BaHkaTa MMa 3aKOHHO NPaBO Aa KOMMEeHcUpa NPUSHaTUTe
CTOWHOCTA W BB3HAMEPABA [a U3BLPLUN YPEXAAHE HA CAENKATE Ha HEeTHa OCHOBA.
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OGe3LeHKa Ha aKTUBH

KbM Kpas Ha BCekn OTYETeH Nepuog Ce M3BLPLIBA Npernes Ha akTUBUTE 3a Hanuuue Ha
UHAMKauun 3a obesueHka. B cnyvaid Ye TakvBa WHAMKAUMM ca Hanvuye, ce onpepens
Bb3CTaHOBMMaTa CTOAHOCT Ha akThea. 3aryba ot obe3ueHka ce nNpusHaBa, KoraTo
GanaHcoBaTa CTOWHOCT Ha €AUH aKTMB Wnn GanaHcosaTa CTOWHOCT Ha obekTa, reHepupaly
Napu4HY NOCTEMNNEHUS, YacT OT KOATO € aKTUBLT, NPEBKLLAEA BL3CTAHOBUMATA My CTOWHOCT.
3arybute ot obesueHka ce npusHaeat B nevanbarta unwv sarybaTa 3a nepuoga.

Kpedumu u asaHcu

®uHaHCOB aKkTue ce obesleHABa UNW ce NpusHasar 3aryCu oT obesueHka, B cnyyail ye ca
Hanuue obexTMBHWM cBuMpeTencTBa 3a oBGesleHKa, NpouMaxoXgawyu OT €4HO WNy noBeye
CEOUTUA, KOWTO Ca BBL3HWKHANM Crea NbPBOHAYanNHOTO MPU3HABAHE Ha aKTwBa M ToBa
cbbutue (unm cubutun), BoaeLo A0 3aryba, e okazano BNUSHWE BLPXY ovaksaHuTe BbaeLm
NapUYHN NOTOLM OT PUHEHCOBUA aKTUB.

Cubutus Bofewn fo saryba ca Tesn npocrnefseMu W SOKazyeMu GaHHW U CbBMTUR, KOWTO
AdBaT OCHOBaHWe Aa Ce CMUTA, Y& AafeHa exCro3uuua € Bb3MOXHO Ja He Gbae obcnyxeHa
CbMMacHO ACFOBOPEHUTE YCNOBUA MMM MOXE fAa ocTaHe HectOupaem gwnr. baHkata e
npuena, KaTo TakuBa, cheAHuTe CcbOWTUA: 3HAYMTENHO (PUHAHCOBO 3aTPYAHEHWE Ha
AMBXHUKA; HapyleHWe Ha AOrOBOPHWTE YCNOBWA, KATO NPOCPOMME Ha NNallaHus Mo NUXBM
Wny rMaeHyLa; BEPOATHOCT OT W3NaAaHe Ha KpeauTONoNyYaTena B HeCHLCTOATENHOCT; KOFaTo
BaHkaTa Mo MKOHOMUYECKW WNW MPaBHU NPUMUHKW, CBBP3aHW ¢ (DUHAHCOBOTO CLCTOSAHME Ha
ANBXHWKA, MY HanpaBu OTCTBLAKW, KakeuTo He BW Hanpaeuna npu apyrv obcToATencTea;
o4aKBaH HeraTuBeH ePeKkT BbpXy Napu4HUA NOTOK Ha ONMBXHUKA B CNEACTBAE Ha (PMHAHCOBN
3aTpyAHEeRUs Ha CBBP3aHo nuue.

Ekcnosuuuu, sa KouTo MMa perucTpupaHy cubuTis Bogelum Jo 3ary6a, KOUTO OT CBOS CTpaHa
ce ouyakea Aa Aoeeaar [0 3Hauum edekT BbpXy ovakBaHuTe DbLAESLM NapuyHK NOTOLM no
€KCNo3yuLUATa Ce KaTeropusmMpar, kaTo HeobcnykeaHu u ca o6ekT Ha cneLvduyHa obesyeHka
(us4ucneHa Ha 6asa MHAMBMAYANEH NapuveH NOTOK UMW Ha NOPTMEANEH NPUHLWM).

BaHkata npunara npuHUMNUTE Ha WHAWMBUAYANHA W NOPTMEANHa OUEHKA Ha PUCKOBUTE
€KCNO3nLWK B 3aBUCUMOCT OT xnacucukaumnaTa (obenyxean/HeobenykBaH) U paamepa Ha
€KCNOo3ULMATA. 3a BCHYKM EKCMOo3WLIMKU OTYMTAHW KaTo HeoScnyXeaHu, ce onpeaens
cneuncomyHa obesueHka uwsumcneda Ha 6Gasza  UHAMBMOYaneH napudeH noTok, 3a
WHAVBKAYANHO 3HAYMMUTE eKCNo3uUMK, N Ha noptielhnes NPUHUWN 33 BCUUKW OCTaHanu.
Mo oTHOWEHWE eKCnosWuMWTE OTYMTaHW KaTo peaoBHM, BaKkata npunara obesueHka Ha
nopTdensieH NPUHLMN (OTuNTalla HaCTBNKUAN HO BCe OLe HEOTYETeHW 3ary6u), rpynupaitku
€KCNO3KLMKU ChC CXOAHW XapaKTepUCTUKN 3a KPEAUTEH PUCK.

BeuukM ekcnosuunK, KOUTO HE Ce OUEeHSBaT WHOMBUAYANHO, NOANEXaT Ha obesueHka Ha
nopToerined npuHuun, Ha Gasa obWM xapakTepucTuku 3a kpeguteH puck. WsBpauuTe
xapakrepucTukn (Gn3Hec cerMeHT, HUBO Ha MartepuanHa obeanevyeHocT, AHN npocpoumne) ce
nogbpawny Taka, ye Aa ca AOCTaTLYHO NOKasaTenHu 3a CNOcoBHOCTTa Ha AMbLKHUUMTE Aa
nNaTAT BCUYKK ABIMKUMUA CYMW ChINacHo ACrCBOPHUTE YCNOBUA Ha OLEHABaHWTE aKTUBMW.
KomOnHaunaTa oT Tean KpeAWTHU XapakTepMCTKW ONPEeAEns OCHOBHUTE PUCKOBM NapameTpu
No efHa eKCrno3nUuA (BEPOATHOCT OT HEM3MbIIHEHKE, 3aryfa Npu HenanbriHeHne, nepuog 3a
uaeHTUdMUMpaHe Ha saryba, koethuuneHT 3a o3gpaBsBaHe) U 3arybaTta oT o6esLeHKa, KOATo
cnejRa fa ce Hauucnu no Hes.

KpeguTuTe ca npefcTaBEeHW HETHO, KATO OTUYETHATA CTOMHOCT Ce HaMansBa ¢ HauyMcneHaTa
wHauBUAYanHa obeadeHka unu obesUeHka Ha nopTdednHa ocHoea. HamaneHuero ce
M3BbpLUBaA Ypes3 U3NON3BaHe Ha CMeTka 3a obesLeHKa.

OTNMCBaHWS N[O HambiHO OBesUeHEeHW DUCKOBM EKCMO3WLMM Ce npaBsT, KoraTo MMa
OCHOBaTeNHa npUMMHa Aa CE BAPBA, Y€ BCUUKM (DMHAHCOBO pasyMHW CpEACTBA 3a
orpaHuuaBaHe Ha 3ary6a ca uayepnaHu,

3arybute ot obesueHka ce npuaHaeaT B nevyanbara unu 3arybara 3a nepuoga. B cnyyai ye B
nocneasall nepvoj cymarta Ha sarybute ot obesueHKa ce Hamanu U TOBa HamaneHWe MOXKe
06eKkTUBHO Aa ce CBLPKE CbC ChOUTME, HACTLNUMNO chneg NPU3HABaHETO Ha obesyeHkaTa,
ToraBa HamaneHWeTo Ha sarybute oT obesueHka ce oTuMTa B nevanbata wnwu saryGaTa aa
nepvoga.
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PuHaHCO8U aKmueu, npeolyeHeRU no cnpaeednueama UM cmoiiHocm ¢ omuyemeHu
paanuxku e cobcmeeHus Kanuman

3arybute oT ofesueHka npu PUHAHCOBM aKTUBW Ha pasnonoxeHne sa npogaxba ce
NpusHaBear, KaTo akymynupaHarta saryGa, npuaHaTa AUPeKkTHO B cOBCTBEHWMA KanuTan, ce
npexsbpnsa B nevyanbu n sarybu. AkymynupaHata saryGa, npexsbpneHda oT kanutana u
npusHata B nevantu v sarybu, e pasnukata Mexay LUeHaTa Ha npuaobueBaHe, HeTHa OT
BCHMKWM MOracABaHWA MO FMaBHWUWM M aMopTU3auumW, W HacToALWaTa CrRpaBensiuBa CTOMHOCT
MUWHYyC BCUYKM 3ary6un oT obesleHka, npuaHaTi npeamn ToBa B nevantu u sarybu.

AKO B cnefBally nepvoj cnpaBeanuBaTa CTOAHOCT Ha o6e3slUeHeHa AbNroBa LUEeHHa KHUMa Ha
pasnonoxeHue sa npofdakba ce yBenuun U yBENUYEHUETO MOKe OGEKTUMBHO Aa ce CBbDXe
Cbc CcbOUTUE, BB3HUKHaNO cnep KaTo 3arybata oT obealeHka e Guna npusHaTa B nevantu u
aarybw, 3arybata oT ofeaueHka Ge CTOPHMpA, KATO CymMara Ha CTOPHOTO Ce MPU3Hasa B
nedantu n sarybu. Besko nocnenpaulo BL3CTaHOBABAHE B CripaBefnMBaTa CTOWHOCT Ha
obesueHeHa KanWTanoBa LEHHA KHMra Ha pasnonoxeHuwe sa npogax6a ce npusHaea
JVPEKTHO BLB BCEOOXBATHMA OOX0A.

KmoTu n oGopyaBaHe

3emsATa W crpaguTe ca NPeACTaBEHY B OTYETA 3a (DMHAHCOBOTO CLCTOSHME RO NpeoLeHeHa
CTOWHOCT, KOATOC € chnpaBeinvBaTa CTOWHOCT KbM gaTaTta Ha NpPeoLeHKaTa, HamaneHa ¢
nocnejeallo HaducneHata amopTU3auMsa W HocneaBalio HaukcneHaTta obeslueHKa. Bouuku
APYTU KNacoBe akTMBM UMOTW U obopyaBaHe ca NpeACcTaBeHyl B OTYeTa 33 (OMHAHCOBOTO
CLCTOAHME nNO UeHa Ha npuaobuBaHe, HamaneHa ¢ HauUCNeHaTa amopTu3auus |
HavucneHaTa obesueHka.

AMOpTU3auusaTa ce Hauucnaea Ha Gasa NUHeAHWA MeToA NO YCTaHOBEHW HOPMW C Len
HaMansBaHe CTOWHOCTTa Ha ABMrOTPAAHWTE aKTMBW B PaMKUTE Ha OYEKBZHWA CPOK Ha
TAXHOTO u3anonaeaHe. MNo-no5y ca NpeacTaBeHU W3NON3B2HUTE MOSULLUHU aMOPTH3ALMOHHN
HOPMM:

AKTHBM o
s Crpagu 3-4
¢ CoopbieHusi n oGopyapaHe 10-50
e  CTONAHCKN MHBEHTap 10-15
» TpaHcnopTHW cpeacTea 20
* [loao6peHun Ha HaeTw crpagu 2-50

AkTusuTe He ce aMopTU3MpaT OO0 MOMEHTa Ha TAXHOTO BbBexAaHe B eKkcnrnoaTauua wu
NPeXBLPNAHETO UM OT aKTMBHW B NPOLIEC Ha n3rpaxjaHe B CbOTBETHATA KATErOPUA akT1BM.

HemaTepuaniu akTUBH

HemarepuanHu axktveu, npuaobutn oT BaHKkarta, ce oT4uTaT No LeHa Ha npuoobueaxe,
HamaneHa ¢ HaTpynaHata amopTH3aumna U cbe sarybute oT obe3leHKa.

AMOpTH3aLMATa ce M3YUCnsABa Ha Basa nuHeRHus METOA 3a nepuoga Ha OvaKkBaHWUA CPOK Ha
non3saHe. I'Io-.qony Ca npedcTaBeHn N3non3BaHuTe rcAUWHU aMOpPTU3aLMOHHN HOPMN:

AKTUBM
L ]

%
JivueHan 10-15
MporpamHn NpPoaYKTUA 8-50

MHBECTULMOHHN UMOTH

WHBECTULIMOHEH MMOT € TaKbB UMOT (3eMS UMK Crpaga — UMK YacT OT crpaaa — Wi 1 asete),
KOWTO e AbPXEH C Len NpUxoan OT Haemn UNW yBenuyaBaHe Ha cToiHocTTa. BaHkara usbupa
32 CBOSTa CYETOBOAHA NOMWTMKA Ha OTYWTAHE Ha WHBECTULMOHHUTE WMOTY MOZena Ha
cnpaeefnuea CTOWHOCT W ro npunara NOcneAOBaTENHC 33 BCUHKM CBOM WHBECTULMOHHW
UMOTH. HBECTULIMOHHUTE NMOTU MbPBOHAYANHO CE NPU3HABAT No LUeHa Ha npuaobusaHe, a B
nocnepcTBne ce OTYNTAT Mo crnpaseAnuBa CTOWHOCT U NPUXOAUTE W PA3XOAUTE OT NpeoLeHKa
ce npu3HaeaT B nevanbata B nepuofa Ha Bb3HMKBAHETO MM. MNpeknacuduunpaHe OT aKTUBN
npraoBuTKn KaTo obesneveHns, OTYUTAHMN KaTO MaTepuanHu 3anacu, B MHBECTULIMOHHW UMOTH
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Ce jonycka npW Hanuvue Ha AOroBop 3a OTAaBaHe nog HaeM Ha CLOTBETHWA WMOT.
CnpaBeanueaTta CTOWHOCT Ha akTMBWTE OT KNac WHBECTMLMOHHA MMOTWU € onpeaeneHa oT
HE3ABUCMMU BBHIWHW OUEHWTENN HA WMyUecTBO, WMalyM nNpusHata npodecHoHanHa
KBENMMUKALUA N CKOPOLLIEH ONUT ¢ OLISHABAHETO HA MMOTW C MECTOHAaXOXAEHUE W KaTeropus
CXOAHW Ha OQUEHsABaHWTEe Ypes WSMNON3IBAHE HA HageXAHW TEeXHWKU 33 ONpedensHeTo Ha
cnpasegninBuUTe CTORHOCTH.

NMpoeusuun

MpoBu3KA ce OTYWUTa B OTUHETA 33 (PMHAHCOBOTO CLCTOAHWE, kKoraTo BaHkaTa e noena 3akoHOB
WNKW LOrOBOpPEeH aHraKMMEHT B PesynTaT Ha MWHano ckOWTWe, noracABaHEeTo Ha KOWTo e
BEPOATHO Aa Obe CBbp3aHo C HAaMansBaxe Ha MKOHOMMYECKWU NON3KM U MOXE Aa Ce Hanpasu
HagexgHa oOUeHKa Ha cyMata Ha sagwmkeHneTo. B cnyvail ye eeKkTbT e ChLUeCTBeH,
NPoBW3UATE Ce ONpejenA Jpes AMCKOHTUpaHe Ha oYakBaHuTe Gbaely napuyHWU NoTouwn Ha
Basa AWCKOHTOB hakTop. [MCKOHTOBMAT hakTop ce onpedens npegy obnaraHe ¢ AaHbLUA W
oTpasfiBa TekyllaTa nasapHa oOueHKa Ha CTOAHOCTTa Ha napuTe BLE BPemeTo ¢
crneuuUHHUTE PUCKOBE 3a 384LMKEHNETO.

AKuenTu

Eavd akuenT Bb3HWMKBA, korato BaHkaTa ce ckrnacsAea ga NNaTh, Ha onpeaeneHa Gbewa
AaTa, onpegeneHsa cyMa no NoeT aHravKMMEHT. AKUenTUTe Ha BaHkaTa Bb3HMKBAT Haii-Beue
Mo NOTBBLPAEHN akpeavTUBY, NPEABWXAALIM NNailaHe B UBBECTEH Nepuoa cnep nonyyasaHe
Ha HeoOxoAMMUTE fOKYMEHTW. BaHKkaTa ce goroBapa NOBEVETO 3a4b/DKEHWs No aKuenTty ga
BbgaT NnaTeHn Ha no-KbCHa AaTta OT Taau, Ha KOATO KUeHTBT NMalua cymaTa. AKUenTuTe ca
OTPa3eHU B 4Py NPUBNEYEHN CPeaCTBa.

3ap6anaHCOBM aHTaXUMEHTH

Mpu ocbwecteABaHe Ha obudaitHata o gedHocT BaHkaTta CKMuBa  JOrOBOpU  3a
3apbanaHcoB aHraXKMMEHTM KaTo BaHKoBWM rapaHuuu M akpeguTuBW. BaHkaTta npusHasa
NPOBW3UA MO NOETU YCNOBHW 3aALMKEHUA KOraTo MMa CeralwHo 3aAbMKeHne B pe3ynTaTt Ha
MMHano cbOuTne, BEPORTHO & Aa ce copmupa U3XoAsaW napuyeH NOTOK, 3@ Aa Ce Noracw
3aAbMKEHNETO W MoraT ja 6bAaT HanpaBeHu HaAeMOHW W3YUCNEHWs 3a pazMepa Ha
3a0bMKEHNETO.

HanbyHo oBnaraHe

HaHbksT BLpXy neuyanbara 3a nepuofa BKNKOMEA TEKyW AaHLK U NPOMSHE B OTCPOHYEHUS
AaHeK. TekylMAT JaHbK BKIIOYMBA CyMaTa Ha [AaHbka, KOSITO Creasa fda ce nnatv Bbpxy
ovaxeaHata oGnaraema nevan6a 3a roanHaTa Bb3 OCHOBA Ha AENCTBAaTa JaHBbYHA CTaBKa
KbM A€HA Ha U3rOTBAHE Ha OTYeTa 33 (PUHAHCOBOTO ChLCTOAHME W BCUYKN KOPEKLMK BLpXY
ABMKUMUA AaHBK 38 MUHANW rOOUHM,

OTCpodEHUAT JaHbK Ce U3YUCNABA Ype3 MPUnaraHe Ha MeToha Ha BanaHcosuTe NackBw
BbpXy BCUYKM BpemMeBu pas3nukn Mexay GanaHcoBaTta CTOWHOCT Ha fafeH akTMB KWNW Nacue
CbrNacHo hMHAHCOBUTE OTYETY M CTOWHOCTTA, MAUUCNEHa 38 ASHBYHM Lienu.

OTCpoueHMAT AaHBK ce u3uncnsBa Ha Gasara Ha AaHBYHUTE CTaBKW, KOWUTO Ce ouaksaT ga
6baaT gefcTBaluyM, KOrato akTUBLT CE€ peanuaupa unu 3anbibkeHueto ce noracu. EdexTsT
BbpXY OTCPCYEHWA AaHBK OT MPOMAHA HA AaHBYHUTE CTABKWM Ce OT4MTa B nedanbBaTta Unu
sarybara, ¢ M3KMOUeHNe Ha Cny4auTe, KOraTo Ce OTHACHA OO CyMM, OTHETEHU WNK B ApYruTe
eceobxBaTHM AOXO4M UNKM QUPEKTHO B COBCTBEHUA KanuTan.

OTcpoueH fJaHbyYeH akTUB ce fpWaHaea camMo A0 pasMepa, 0 KOWTO € BEepOoRTHO
nony4aBaHeTo Ha ObAelM AaHbYHU nevandu, cpelly KoOUTO MOXEe Aa Ce ONoN3oTEOPAT
HeW3nonasaHuTe AaHbYHW 3arybu Unu gavbdeH kpegut. OTCpoMEeHMTE JaHbYHU aKTUBU ce
HamanseaT B CbOTEETCTEME C HAMANEHNETO HA BEpOATHOCTTA 33 peanu3npaHe Ha JaHBYHU
nonau.

ChlwecTBeHN CUETOBOOHM OLEHKH M fpeueHKH NpUd MpunaraHeTo Ha cuYeTOBOAHaTa

ACNUTHUKA

BaHkata NpaBu OLUEHKN U OONYCKAHUA, KOMTO 3acCHAraT OTHeTHUTE CTOWHOCTU Ha aKTUBWTE W
nacueuTe npe3 criefBallaTa uHaHcoBaTa roanHa. QUEHKUTE U NPeLeHKUTE HENPeKbCHaTo
ce npepasrnexaar U ce 6asupar Ha UCTOPUYECKUS ONKUT U APYTU DaKTOPH, BKNIOYUTENHO
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ovakeaHe Ha Obpelun cubUTUA, KOWTO Ce CMATaT 33 OCHOBATEMHW MNpU  onpegencHu
obcrosTencrea.

MHdopmaLma 38 OUEHKM W OUEHBYHA HEeCWUTYpPHOCT, 38 KOMTO MMa 3HauWTeneH puck ot
npomaAHa kbM 30 1oHKn 2016 r. ca nsbpoeHun No-aony K ca cBLP3aHn ¢ obesLeHKaTa Ha aKTUBH,
AOAOXOAHUTE SaHLUM U CneaHuTe Genexky CBBP3aHu ¢ ApYri eNeMeHT Ha oTyeTa:

¢ benexka 5 — onpeaensHe Ha CNpaBeAnNMBETa CTOWHOCT Ha (HMHAHCOBM WHCTPYMEHTW
ype3 OUEHBYHN TEXHWUKW, MpPpU KOWTO BXOAALUMTE AAHHU 3@ (PUHAHCOBUTE AKTUBK M
nacuen He ca 6aanpaHy Ha HanU4Ha nasapHa UHhopMaLWs.

* penexka 17 — onpepensHe Ha cnpasBeAnuBaTa CTOMHOCT HAa 3eMM W crpagu: upes
OLEHBYHW TEeXHWKW, NMPU KOWTO BXOAALLMTE AaHHW 33 aKTMBUTE He ca GazvpaHu Ha
Hanu4Ha nasapHa UHdopmaLus;

3azy6u om obesyeHra Ha Kpedumu U @3eMaHUn

BaHkata exxeMeceuHo npepasrneiaa KpeAWTHUA ¢u nopTdeiin, 3a Ja onpeAen’ CTORHOCTTA
Ha obesueHkaTa. [1pn onpegenAHe ganu saryba o1 obesueHka Tpsibea ga Gbuae npusHaTa B
neyanbara unu zarybara, baHkara npeuUeHABa Aanu UMa AaHHW, NOCOYBALLKW HANWYMETO Ha
M3MEPMMO HaMmaneHue B NPorHoavpaHuTe 6baeLUM NAPUYHA NOTOUW OT NOPTMEAN C KpeaunTy,
npegn Takcea HamaneHne aa 6bae WaeHTUDULMPAHO 338 KOHKPETEeH KpeauT oT noprdeina.
ObcToaTencTsata MOraT ga BKIKYEAT HaNWMHU ASHHW, NOKa3Balln Ye & WMano HeraTtueBHa
npoMsaHa B NAaTEeXOCnocobHOCTTa Ha KpeawuTononyyaTenute OT AageHa rpyna wnum
HauvoHanHWTe WM MECTHUTE MKOHOMWYECKW YCNOBWA, CBBP3AHN C NPOCPOYMSA Ha aKTWBMW Ha
rpynara.

OGesueHkarta Ha baHkata Ha nHAWBMAYaNHa ocHoBa ce Gasupa Ha Hal-fobpaTa npeleHka Ha
PEKOBOACTBOTO 3a CerallHaTa CTOAHOCT Ha O4aKBaHWTE NapUYHKWTE noToum. MNpW oleHkaTa Ha
TE3W NapW4HKN NOTOLM PBKOBOACTBOTO NPABK NPeLeHKn 33 PUHAHCOBOTO CHCTORHWE HA BCEKM
€4WH KOHTpareHT W HEeTHaTa peanusyema CTOWHOCT Ha obeaneyeHUeTo no kpeauta. Boeku
obealeHeH aKTUE Ce OUEeHABa WHAWBWAYANHO, KaTO CTPaTerMATa 33 BLACTAHOBABAHE W
OLEHKaTa Ha Napu4yHUTE NOTOLW, CHUTaHW 3a Bb3CTAHOBMMM, Ce 0Q06pABaT HEe3aBUCMMO OT
KoMuTeTa no npectpykTypvpade. MapuyH1Te NOTOUM MOraT Aa Ce peanunanpar ot noracasaHe
Ha KpeauTa, OT npogaxba Ha obesneueHweTo, oT onepauuu ¢ obesneyeHMeTo v gpyrn B
33BUCHMOCT OT KCHKpPETHaTa CUTYaLMs W YCROBWATA Ha Joroeopa 3a kpeawT. OuaksaHaTa
HETHa peanusyema CTOMHOCT Ha 0b6e3sneveHNeTo ce OCHOBAaBA HA KOMBWHaLUWA OT BLTPELUHO
OlUeHABaHe Ha cnpaBefnuBaTa CTOAHOCT, NPOBEAEHC OT BLTPELIHN CNeLuanucTi-oLeHNTENNn
W HE3aBUCMMW BBLHLUHA OLIGHUTENCKW AOKNaAW WM ce npepasrnexga pepoBHo. OuakeaHWTe
ObAaelln napMYHKM NOTOLM Ce AUCKOHTUPAT C MBPROHAYanNHUA edeKTUBEH NMUXBEH NPOLIEHT Ha
(hMHAHCOBWA aKTUB,

OCHOBHM ©ITeMEHTH Ha CYETOROAHATA NONMTHKE, NPOALIDKEHHE

CblieCTBOHM CYETOBOAHW OLEHKM M MNMpeleHKn npM NpunaraHeTo Ha CcYeTOEOoAHAaTAa

NONMUTHKA, NPOALIKEHNE

(7

(1)

3aay6u om obe3yeHka Ha KpeQumu U e3eMaHusl, NPOOLIKeHUe

I'pynoeata ofesueHka noxpusBa 3arybu 110 KpeauTH, NpUCLLUM Ha NopTdein oT saemMu cbe
CXOAHW KPeOWTHW XapaKTepUCTUKW, KOraTo CblyecTByBaT ODEKTUBHM [oKasaTencTeBa, Jve
CbAbpxa obesleHeHn KpeaUTH, HO Boe OLLe He MoraT ga 6baaT MAEHTUDULIMPAHN KOHKPETHU
ofesleHeHU nosuuun. Mpu oueHABaHe Ha HeoBxcgUMMoOCTTa OT rpynoea ofeaueHKa
PBKOBOACTBOTO M3NOM3Ba NPeLeHkn, Ba3upadn Ha UCTOPUYECKM ONuT OT 3arybu 3a akTUBK ¢
XAPaKTEPUCTUKN Ha KPeOUTHWA pucK M obBekTuBHW obcToATencTea 3a oGesueHKa, CXOOHN C
OoHesn B nopTdeina, korato nnaHWpa 6ObaelMTe hapudHM NOTOUM Ha nopTdedna.
MeTononornata n NPeAnocNoXEHWATa, U3NON3BaHK 3a OLUEHABAHE KaKTo Ha CYMaTa, TaKka U Ha
nagexute Ha GbAsLUMTE NapUYHM NOTOUM ce NperneaaTr perynspHo, 3a Aa ce HamansT
pasnuKkMTe Memay ovakeaHata 3aryba u cakTuueckata saryGa. [MNpeuwsHoctTa Ha
obesLieHKaTa 3aBMCKM OT oueHKara Ha GbAeluuTe NapuyHU MOTOUM NPU ONPEeAensiHe Ha
obe3leHKa Ha cneundKUHN KOHTPareHTH W OT [ONYCKaHWATa U NapaMeTpuTe WBNoMnsBaHu B
Moaena npu onpegensHe Ha rpynosa obesueHka.

ObezeHia Ha akmueume, npudcbumu om obesneveHus

AktuBn, npuetn kato oBesneveHne, Ce OUEHRBaAT No no-HUckata oT cebecToRHocTTa M
HeTHaTa peanusyema cToAHoOCT. pWM OUEHABAHE Ha HEeTHaTa peann3yema CTOWHOCT Ha
aKTMBWTE, PbKOBOACTBOTO M3rOTEA HAKONKO MOAENa 3a oueHka (HanpuMmep AWCKOHTUpaHW
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GbOelWn Napu4HM NOTOLUM) W MM CpaBHABA C HanMWyHa nasapHa WHdopMmauws (Hanpumep
CXOAHMN CAENKM Ha nazapa, oepTy OT NOTEHLMANHU KYNyBaYu).

flodoxodHu danuyu

MNevanbata Ha BaHkaTa e 06eKT Ha faHBYHO OBrnaraHe B KAKOMKO PUCAUKUMUK, NPU KOETO
Ce NpuAarar aHavyuTenHW NpeLeHKn Npyu onpejensHeTo Ha aaHbuwTe. Uma MHoro onepayuu
W U3YUCNEHNMA, 3a KOUTO KATErOPUYHOTO ONpefernsaHe Ha JaHbUUTE € HECUIYPHO B HOPManHUs
OusHec. baHkaTa OTYXTa NacWBY NO OYAKBAHW pes3ynTaTh OT 4aHbYHW NPOBEpKU, HAZMPaHU Ha
npeueHkata Aanu ule HbgaT ABMKUMK OONBLIHWTENHW AanbuUv. Korato okoHYaTenHusT
pes3ynTar OT TesW AaHbYHW NPOBERKW CE paznuyasa OT NPeABapUTENHO OTHETEHWTE CYMW,
Tasu pasnuka e uma BrusaHWe BbPXy TEKYLUMTE JaHbUW W OTCPOMEHUTE AaHBLUM B Nepvoaa,
B KOWTO T& Ce onpepensr.

Hdoxonm Ha nepcoHana
MnaHoee c aecbUHUPaHN BHOCKK

MnaH ¢ peduHnpaHy BHOCKU € NNaH 3a AOXOAW cnep HanyckaHe, cnopeq koiTo BaHkaTa
nnawa BHOCKW Ha APYro NUUE W HAMA HUKAKBW MpaBHW WNKW KOHCTPYKTUBHWA 3aQbIKEHWA Aa
nnawa AoNbLAHUTENHW CYMK cnef Tosa. [1paBMTencTBOTO Ha Bbirapus HOCH OTTOBOPHOCTTA
3a OCUrypsiBAHETO Ha nNeHcun no nnaHoee 3a AeduHupaHn BHockM. Pasxogute no
aHraxumenta Ha OaHkaTa Aa npeBeXxaa BHOCKW MO NNaHoseTe 3a aedhuunpaHu BHOCKM, ce
npusHaBeaT TeKyLO B ne4yantu u sarybu.

MnaxoBe ¢ aedUHUPaHK LOX0IMN

MnaH ¢ pedurHUpann goxocau e nnaH 3a AOXOAW CNEed HanyckaHe, pasnuYeH oT nnaH ¢
aeduHupanu BHocku. HeTHoTo 3aabmkeHue Ha BaHkarta sa nnaHoee ¢ AeduHMpaHWU Aoxoau
Ce W3YMCNABa KATO ce MpOrHo3upa cymarta Ha GbAelluTe AOXOAM, KOUTO CnyXuTenute ca
npuaobunu B 3amsaHa Ha CBOWTE YCNYTW B TEKYLUA U NPeaXOAHU Nepuoaw; U To3u AoX0d ce
AVCKOHTUPA, 3a 13 Ce ONPefeny HerosaTa HacTosALa CTONHOCT.

BaHkaTta uma 3agbnKeHue 3a U3nnallaHe Ha AoX0A NpW HamyckaHe Ha TE3W CBOM CRYXUTenu,
KOMTO ce NEeHCWOHMPAT B CbOTBETCTBME C U3WCKBaHWATa Ha un. 222, an. {3) ot Kogekca Ha
Tpyaa (KT).

CwobpaaHo Tesn pasnopeabn Ha KT, npu npekpaTsBaHe Ha TPYAOBUS [OTOBOP HA CriyuTen
npuaobun npaeo Ha neHcus, paGoToAaTENAT My Wannawa obeswWweTeHne B paamep Ha Jge
meceuHn GpyThn paGoTHU 3annatn. B cnyuaid, 4Ye cnyxuTensT e paBGoTun npu CblMA
paboTopaten npe3 nocnegHute 10 roAWHW OT TPYAOBUS MYy CTaX — MMa npaeBo Ha
obesLieTeHne B pasmep Ha GpYTHOTO My TPYAOBO BhbaHarpamgeHue sa cpok ot 6 Meceua.
KoM paTata HKa oTyeTa 3a (DMHAHCOBOTO CLCTOSHME pPLKOBOACTBOTO OLEHSBA
NpUGNMSNTENHUA pa3Mep Ha NOTEHUMANHUTE pPa3xX0du 32 BCMMKW  CNYyXUTENW, Ypes
W3NON3BaHETO HA METOAA Ha NPOrHO3HUTE KPEeaUTHU eanHuLM.

3a nocneaHuTe aBe roAvHU BaHkaTa e npaBuna npeaBapuTEnHKU pasyeTy 3a AbIKUMUTE
NPOBM3MM 33 NEHCHW W HE € YCTAHOBKNA CHLUECTBEHWN N0 Pa3Mep 380 bINKEHNA.

Hoxoau npu npekpaTtseaHe

Joxoan npu npexkpaTABaHe ce NPWU3HABAT KaTO paaxod, korato baHkaTta ce e aHraxupana
fcHo, Oe3 peanHa BBLIMOXHOCT 3a OTKas, ¢ oduunaneH nogpobeH nnaH, C KOWTO wnu aa
npexkpatu paboTHM OTHOWEHMS npeay HopMmanHaTa fAaTa Ha NEHCUMOHUpaHe, unu faa
npefocTasy obesweTeHns NpU NpekpaTABaHe, B pe3ynTaT Ha NPeanoXeHUe, HanpaBeHo 3a
HacbpyaeaHe Ha A0BpOBONHOTO HanyckaHe. [loXoou nNpu NpPeKpaTABaHe 3a AoBpoBOnHO
HanyckaHe ca NpuaHaTh KaTo pasxof, ako BaHkata e oTnpaeuna odvuManHo npeanoxeHue
3a noSpoBOMNHO NpekpaTABaHe U € BEepoATHO, ye odepTaTta We 6bge npuera, a BpoAT Ha
npuenuTe Moxe aa ce OUeHW HaaewpHo. Ako oBesLleTeHWa ce ABNKAaT 3a nosede oT 12
Mecela chnes Kpas Ha OTYeTHUS NepKros, Te Ce ANCKOHTUPAT 40 TAXHAaTa HacTosAwa CTORHOCT.

KpaTkocpouHu 4OX0AW Ha HaeTw nuua

3agemKeHus 3a KpaTKoCpOYHUTE 4OXOAW HA HaeTW nNuua ce OUEeHABAT Ha HegUCKOHTMpaHa
6a3a 1 ca oT4eTeHU KaTo pa3xon Korato CBbp3aHuTe C TAX YCnyr ce npefocTaBnAT.

Macus ce npusHaBa 3a cymarta KOATO ce ouakea ga Gbae usnnateHa no KpaTkocpoyeH GoHye
B Napy ANK NNakoBe 3a pasnpegeneHne Ha neuvanbarta, ako BaHkaTa ¥MMa NpaBHO WUNw
KOHCTPYKTMBHG 33Ab/DKEHWE [a 3annaTth Tasu Cyma Karo peaynTaT OT MWHaNW YCnyri,
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NpegoCTaeeHU OT CNyXWUTen, ¥ 33AbIDKEHWETO MOME Aa Ce OLeHW HaaexaHo. BbaHkarta
npu3HaBa KaTe 3ajwmKeHne HegUCKOHTMpaHaTa cymMa Ha oueHeHuTe pasxoiu Ne nnarel
roguLLeH oTnyck, oyakeaHw ga 6baar sannaTeHu Ha CNyXKUTENUTE B 3aMAHa Ha Tpyha UM 3a
M3MKWHanNus QTYETEH Nepnoa.

HoBu cTaHaapTi u pPa3fAcHeHWA, KOUTO BCe QOLIe He Ca NPUNTOXEeHM

Hoxkymenmu, uzdadenu om CMCC/KPMC®O, xoumo He ca 0006peHu 3a npunazase om
EC

CnepHuTe HOBWM WNW peBUSUPaHX CTaHAAPTW, HOBKM PA3ACHEHWS W NPOMEHW KbM
CLLUECTBYBELLM CTaHAapTW, KOMTO KbM OT4YeTHaTa AaTa ca uzgageHu ot CueBeta no
MeXAyHapo4HM cyeToBoAHM craHhapty (CMCC), Bce owe He ca ogofpeHn 3a npunaraHe oT
EC v cboTBETHO He ca B3eTW npeaBua oT [IPYKECTBOTO MPU USrOTBAHETO HA DUHAHCOBUTE
OTHEeTH.

MC®O 9 duHaHcoBM MHCTPYMEHTH (M3aaaeH Ha 24 onu 2014), B cuna oT 1 aHyapn 2018 T.

MC®O 14 CmeTkn 3a pascpoyBaHe B CEKTOPW, NOANEXALLM HA LeHOBA perynauuva (MsgageH
Ha 30 aHyapu 2014 r.), B cuna oT 1 AHyapn 2016 .

MC®O 15 lMpuxoan oT poroBopu ¢ KIMEHTH (U3aadeH Ha 28 mait 2014 r.), BKIOYUTENHO
nameHeHuss Ha MCPO 15: [lata Ha enusaHe B cuna Ha MCPO 15 (uspapenu Ha 11
centemBpn 2015 r.), B cuna ot 1 sHyapu 2018 .

MC®O 16 Jlusunr (nananeH Ha 13 sHyapu 2016 r.), 8 cuna ot 1 sHyapu 2019 T.

WNameHernn keM MCPO 10, MCPO 12 u MCC 28: MHBecTMLMOHHY apyxecTea: Mpunarame Ha
W3KMIOYEHNETO 33 kOHCONMUAaUmMA (nagaaenn Ha 18 pexemepu 2014 r.), B cuna ot 1 sAHyapu
2016 .

WMameHernn keM MCPO 10 n MCC 28: Mpopaxba UnNK BHOCKN Ha aKTMBU MEXAY UHBECTMTOP
W HEeroBo acouvMuparo WM CbBMECTHO NpeanpuaTHe (UsgageHn Ha 11 centemepw 2014 r.),
AaTaTa Ha BMM3aHe B cMNa € OTNOXEHAa 33 HEoNpedeneHo Bpeme.

WameHeHun kbm MCC 12: MpusHaBaHe Ha OTCPOMEH [aHBLYEH aKTWB 33 HENPU3HATH 3arybm
(vspnapeH Ha 19 aHyapu 2016 T.)

UsmeHeHns Ha MCC 7: MHkumaTuea 3a onobecTABaHe (U3JafeHU Ha 29 aHyapu 2016 r.)
PasacHeHnn kem MC®HO 15 Mpuxoan ot foroeopu ¢ KNUeHTH (U3naneHn Ha 12 anpun 2016

r.
Wudopmanms no cermeHTH

WUHdopMauusaTa No cermMeHTU ce NpefcTaBs C orned Ha reorpad)cKoTo pasnpeaencHwe Ha
cerMeHTUTe Ha badkata. ®opmateT ce Gasvpa Ha BbTPElIHATA (BUHAHCOBO-KOHTPOMHA

CTpyKTYpa.

OTunTaHETO M OLEHABAHETO HA AKTUBUTE W NACMBUTE, NPUXOLAUTE U PA3XOOUTE NO CETMEHTM €
OCHOB@HO Ha CYETOBOAHATA NOMUTUKA, ONMCaHa B NPUNOXEHNETO 33 CYETOBOAHATA NONWUTMKA.
Onepaunute Mexay CermeHTUTE Ce U3BLPLUBAT MO NasapHU UeHN.

BaHkaTta naebpluBa AEAHOCT OCHOBHO B Bbnrapus, HO CbLUO Taka uMa onepauui B Kunbp.

Mpu npeacTaBAHeTO Ha WHpopMauus Ha GasaTa Ha reorpadcku CErmeHTH, NPUXOauTe K
pasxoguTe ce pasnpefenaT cnej MEeXSYKNOHOBU enUMUHAaLMM Ha 6a3a MecTONONOXEHNETO
Ha BaHKOBOTO noapasAenceHWe, KOETO MM reHepupa. AKTMBUTE W NacUBWTE NO CEMMEHTW ce
pasnpeAenAT cnej MexAyKIOHOBM enMMMHauuM Bb3 OCHOBA Ha reorpadickoTo UM
MECTOMNONOXKEHKE.
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8 xun.ns.

MpUXoaKn OT NMUXBK
Pasxoau 3a NUXBK
HeTeH nuXBeH
ooxon

Mpuxoamn oT TakCH
N KOMUCUOHW
Pasxoau 3a Takcu
N KOMWUCHOHW
HeTeH poxopn ot
TAKCH M
KOMMUGHOHU

HeTHu npuxoau
OT ThProBCKH
onepaumm

AAMMHUCTPATUBH
U pazxoaun

AKTHUEM

Macueu

Onepaumn B Brnrapus Onepaumu B yyxGuva Obuwo
wecT uect wect wect
wecT Mecena,  LecT Mecela, meceLa, Mecela, Meceua, meceua,
MNPUKMIOYBAILM  NPUKNIOYBALLK  MPUKNIOYBaLl  NPUKITIOMBal]  MPUKNIOYBALL  NPUKIIOYBaiY
Ha 30 1oHHU Ha 30 1oHKn W Ha 30 1oHK M Ha 30 1oHK M Ha 30 1oHK 1 Ha 30 rouu
2016 r. 20M5r. 2016 r. 2015r. 2016 . 2015 r.
212,994 226,276 1,601 12,839 214,595 239,115
{52,296) (114,304) (68) (338) (52,364) (114,642)
160,608 111,972 1,533 12,501 162,23 124,473
50,596 45,528 268 172 50,864 45,700
(10,382) {9,577) (3) (3) {10,385) (9,580)
40,214 35,951 265 169 40,479 36,120
5,845 5,0 143 36 5,988 5,107
(88,948) {87,574) (542) {462) (89,490} (88,036)
30.06.2016 31.12.2015 30.06.2016 31.12.2015 30.06.2016 31.12.2015
8,514,456 8,613,768 18,835 67,619 8,533,291 8,681,387
7,643,851 7,907,103 46,436 28,902 7,690,287 7,936,005

B crnegealjata Tabnuua e nNpeACTaBEHO pasnpeeneHWeTo Ha akTMBM W NacuBW, NPUXOAU W
pasxoaun no GU3HeC CermMeHTM KbM M 3a LWECTTE Mecela, NpUKNioMeawm Ha 30 1oHn 2016 1.

& xun. ne.
HetHu
HeTeH poxon ApyrM HeTHU
BuaHec AKTMBMU Nacwvau np::?(.:: or : : i:f;(";: OT TAKCH K ﬁ:ﬁgﬂz&T ofnepaTMeHU
KOMMCHOHHU onepaumm npuxoam
TBProecko
BaHkupaHe 3,678,714 1,234,585 143,514 (6,337) 14,179 % 3,427
BankupaHe Ha
ApebHo 1,439,955 6,003,111 64,505 (50,915) 17,705 - -
Kaptoeun
ycnyru - - - * 7,648 - C
Tpexspu 1,862,104 43,538 6,576 {129) (488) 5,988 28,832
Opyn 1,452,518 319,053 - 5,017 1,433 -
Obuie 8,533,291 7,600,287 214,595 {52,364) 40,479 5,988 32,259
4. ®uHaHCOBMW aKTUBHU U NACUBHU

CuetoBogHa KNacncMKALMA U CNpaBeANMBEN CTONHOCTH

CueToBoAHaTa nonuTuka Ha bBankarta, cBLpaaHa ¢ OLeHAB2HETO NO crpaBeAnuBa CTOAHOCT &
npeacraeexa B Benexka 2(d){vii).

Bankata onpeaens cnpaeeanvBuTe CTOMHOCTM KaTO W3nonssa cnegHata Mepapxus, KOsTo
Kateropusupa B TPW HMBA BXOOAWWTE AAHHW, B3eMaMu B NpPegsug NPU TEXHWKUTE 3a
OLieHsIBaHE Ha CNpaBeanuBaTa CTONHOCT:

Hupo 1 - BxogsAwuTe AaHHN Ha HWBO 1 ca KOTUpaHuTe (HEeKOPUrMpaHW) LEHW Ha (PUHAHCOBU
8KTUBW M NacUBM Ha aKTMBHUTE NAsapn 3a AEHTUHHU (DMHEHCOBK UHCTPYMEHTH.

Huso 2 - BxoaAwuTe AaHHM Ha HMBO 2 ca BXOASLM ASHHW 38 Oaf4eH aKTUB WNU Nacus,
PasnnyHK OT  KOTUPAHWUTE LEHW, BKMOYEHW B HMBO 1, KOMTO, NPAKO WNW KOCBEHO, ca
AOCTBLNHKW 3a HabnwoaeHwe. Tasu KaTeropuA BKMKOYBA MHCTRYMEHTH, OLEHABAHN M3NON3BanKu;
KOTMPaHW LeHW Ha nofoBHW akTUBM WNW NAcWBKW Ha aKTUBHW Na3zapy; KOTUPaHU LUEeHW Ha
MAEHTUYHU UNK nofoBHU akTUBM WNKW NAcCMBM HA Nasapu, KOWUTO HE C& CYWTaT 33 aKTUBHW;
APYr TeXHWKN 33 OLeHsBaHe, KbAEeTC BCUUKM 3HAYUMM BXOASLLM O3HHW €2 NPSKO UMW
KOCBEHO BOCTLNHM 33 HAONAEHNE, M3NON3BANKK Na3apHU aHHW,
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Hueo 3 - BxoasawKuTe JaHHU Ha HMBO 3 ca HeHabniogaeMu BXoAALW AaHHW 33 AafeH akTUE
MmN nacus. Tasan KaTeropus BKAIOYBA BCHHMKW WHCTPYMEHTMW, NPU KOWTO TEXHMKATa 3a
oLeHABaHe He BKNoYBa HabnionaeMmu BXOAsSUIM 4aHHM M HeHaOnigaeMnTe BXOAAWW OaHHN
MMBT 3HauyvTeneH edekT BbpPXY OUEHKATZ HA WHCTpYMeHTa. Ta3v KaTeropus BKMIOYBAa
MHCTRYMEHTH, KOMTO ce oueHABaT Ha 6asaTta Ha KOTMpaHu UeHn Ha noAcGHWM WHCTPYMEHTH,
KbAESTO 3HA4YUMTENHW HeHabnwgaemu KOpPeKUuVun WNK NpeanonoXeHWA Ce W3NCKBaT 3a ja
OTPa3AT PasNUKUTE MEXOY UHCTPYMEHTUTE,

Cnpasegnveata CTOWHOCT Ha (DUHAHCOBUTE &KTMBM W (DWHAHCOBWTE NAacuBKW, KOMTO ce
TePryeaT Ha akTMBHW nazapy ca GasupaHu Ha KOTWpPaHW nNazapHX UeHW Ha GOpPCOBM MMM
AWNbpCcKW nasapu. 3a BCWMYKM OCTaHanu ¢UHaHCOBKM WHCTpyMeHTW bBaHkaTa onpegens
cnpaBeAnMBNTE CTOMHOCTH, KATO W3NON3BA APYIYM TEXHMKA 33 OLEHABAHE.

OpyriTe TexHWKN 3a OLUEHABaHE BKNOYBAT mogeny Ha GasaTta Ha HacTOALETa CTOWHOCT M
AVCKOHTUPEHUTE NaPU4YHU  MOTOUW, CpaBHewne ¢ nogoBH¥ WHCTPYMEHTH, 33 KOMTO
ChlyecTsyBaT HabniogaeMu NasapHW LEHW, W MOAENU 32 OLEHABaHEe Ha ONUMK M Lpyru
MOAEenu 3a oueHnBaHe. MNPeanonOXEHUs W BXOAALLW OAHHW, W3NON3BaHW B TEXHUKUTE 33
OLeHsBaHe, BKNIOYBAT 6e3pUCKOBU U petepeHTHN JIMXBEHN MNPOLEHTH, KPeauT CRpenose u
ApYr NPeMWK, M3INON3BaHU NpU ONPEfensiHETO Ha AWCKOHTOBUTE MPOUEHTHW, LEHU Ha
ABLNrOBM W KANUTANOBK LEHHWU KHWXA, BaNYyTHM KYPCOBE M LEHW HA WHAEKCA Ha KanuTanosu
WHCTRYMEHTU 1 ouaxBaHu KonebaHusa W Kopenauuws Ha LeHuTe.

UenTa Ha TexHUKUTE 3a OUEHsIBAHE € ga ce ONpPenenu crpaBegnuBa CTOMHOCT, KOATO
oTpassABa LUeHata, koATo 6u Guna nonydeHa npu npogaxBa Ha AKTWB WNW NnNaTteHa npu
NPexXBLPASHE HA NAcKB Npu obuuaiiHa caenka Mexay NasapHUTe YYacTHWUW KbM JaTaTta Ha
OLEeHABaHe.

BaHkaTa usnonsea oGLONPU3HATM MOJENN 32 OLUEHKa 3a onpegensHe Ha crpaseanusaTa
CTOAHOCT Ha YecTo WU3NOA3BAHW K NO-ONPOCTEHU (DUHAHCOBM WHCTPYMEHTW, KaTO NUXEEH W
BanyTeH cyan, NPWU KOWTO C& MSNON3BaT camo Habnigaemu NazapHN AaHHW W U3NCKBAT No-
Manko npeleskn W npubnuauTenHW OUEHKW Ha pBKOBOACTBOTO. Habniogaemn UeHu u
BXOAALM AaHHW U3hNON3BaHU B MOAEnuTe 3a oueHARaHe OOMKHOBEHOC ca HanU4YHW Ha nasapa
3@ KOTWPaHY ABLNrOBKM U KENUTaNoBU UHCTPYMEHTH, AepUBaTH, KOWTO Ce ThPryBaT Ha Bopcata
MNd M3BBLHOOPCOBU HAEpMBATH KATO NUXBEHW cyanose. Taan HaNWMHOCT Ha Habnofaemu
nazapHy UeHW U BXOAALLM A3HHA M3NON3BaHW B MOAENKATE 33 OUSHABaHe HaManaea HyxaaTa
OT npeueHKM W npubnuanTenHW OUEHKW Ha PBbKOBOACTBOTO M CHWO Taka Hamansea
HeCUrypHocTTa, CBbp3aHa ¢ onpeAensaHeTo Ha cnpaBeanuMBUTe CTOMHOCTW. HanwuHocTTa Ha
Habnioaaemn nasapHW LEHU W BXOAAWM A2HHW Bapupa B 3aBMCMMOCT OT MPOAYKTHTE U
nasapure W WM& CKIOHHOCTTa Aa Ce BNWAe OT NMPOMEHW, NPpeausBuKaHu oT cneyndpndHu
cebutun n 06WOTO CLCTOAHME Ha (hMHAHCOBUTE Nasapu.

Ho B cnyyauTe, korato bBaHkaTta oueHsiBa nopTdein oT (UHAHCOBN AKTMBM WU (PWUHAHCOBM
nacveu Ha GasaTa Ha HeTHaTa eKCno3vWuWsA, TA NpuUnara NpeueHKa npu onpegensHe Ha
NOAXOAALWUTE KOPEeKUMNW Ha HWBO MNOpTdein, KaTo Hanpumep W3NON3BaHETO Ha crpega
.Kynyesa-npogaea”.

MNpw TakMBa KOpeKUWMW ¢e M3NON3BaT Habnwaaemu cnpeaoBe . KynyBa-npodasa” 3a nofo6Hu
WHCTPYMEHTH U Ce& Kopurupar cnopeg daktopute, cnegudpuvHK 3a To3W nopTdenn.

3a No-CNOXHU MHCTPYMeHTW, BaHkaTta manonssa cofCTBEHM MOAENW 33 OLEHABAHE, KOWTO
o6ukHOBEHO ca paspaboTeHy Ha BasaTa Ha O6LONPU3HATM METOAW 38 OLeHsBaHe. HAkou unu
BCMYKM 3HAYUMKM BXOLSLUM AAHHW B TE3U MOAENU MOXE fa He ca Habnigaemu Ha nasapa u
ca MOoMNyYeH! OT NAa3apHU LIEHW UMW NPOLEHTA MAM Ca NPUBNU3NTENHK OLEHKKN, 6asupaHn Ha
npeyeHkn. MNpumep 3a UHCTPYMEHTU, 38 KOUTO UMa 3HAUMMKU HeHaBrioaaeMu SaHRK BKIOYBaT
HAKOW W3BBHGOPCOBKM AEpUBATM W ONpPedeneHW 3aEMW W LEHHW KHIKA, 38 KOUTO HAMA
AKTMBEH Nasap W 3anaseHu yuyacTUA MpW cekiopuTuaauus. MogenuTe 3a OLEHsiBaHe KOWTO
W3NON3BAT 3HAYMMKU HEeHaGNIOJaeMU ASHHW MSWCKBAT B ronfiMa cTeneH USNON3BAHETO Ha
MPeLeHKn U NpUGNUaUTENHN OLEHKM OT PLKOBOACTEOTO NP ONpefdensiHe Ha cnpaBeanusaTa
CTOWHOCT. Teaun NpeueHKn W npuBnusuTenHW OUEHKW, HanpaBeHn OT pPLKOBOACTBOTO
oOMKHOBEHO Ce M3UCKBaT, 3a Ada ce usbepe NoAXoaflla TexHWKka 3a oueHspaHe, 3a
onpegensde Ha oyakeaHuTe GbAeLLM NapUMHK NOTOLM OT (PUHAHCOBUA UHCTPYMEHT, KOWTO ce
OUEeHABa, 32 ONPEAENAHE HA BEPOATHOCTTA OT HEMSNBNHEHME HAa 3aAbLIKEHMATA OT CTpaHa
Ha KOHTpareHTa W NpefBapuTEnHUTE NnawaHua W 3a usbopa Ha noaxoasilM OMCKOHTOBM
NPOLEHTH.
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BarnkaTa Mma ycTaHOBeHa cucTema 3a BLTPELleH KOHTPOSA BLB BPb3Ka C OUeHKaTa Ha
CMpaBeAnMBUTE CTOMHOCTU. CucTemara BriouBa hyHKUMATA YNPaBneHne Ha pucka, KOsTo e
HezaBucuma oT Bunpekuns "Tpexbpu” U AoKNaABa Ha PLKOBOACTBOTO M KOATO HOCH rMaBHaTa
OTrOBOPHOCT 32 HE3aBUCUMATA NPOBEpKa Ha pesynTarta OT TbProBCKUTE M MHBECTULMOHHM
AEWHOCTM U Ha BCUYKM 3HAYMMM OUEHKW Ha cnpaBefnueaTa CTOWHOCT Ha (UHaHcoBWUTE
WHCTPYMeHTU. CneunduyrM KOHTPONK BKNIOYBAT:

* [lpoBepka Ha HabngaEeMHUTE LIEHHN;

s [lpersieq Ha npoueca Ha opobpeHue 3@ HOBWTE MOAEMM W 33 MPOMEHU B
CbllecTBYBaLUTe MOAENK Ce W3BbpLUBa OT [JupexkuMa AHanus u KOHTPON Ha pUCKa W
onobpsea or YnpaBuTenHus cbBeT Ha baxkaTta;

e KanuGpupaHe Ha mogenuTe (CpaBHeHWe ¢ HabnogaemMun nasapH CASNKK);
e AHanM3 U OLEHKA HA 3HAYUTENHUTE AHEBHW OTKNOHEHWA B OLEHKaTa;

* [lpernes Ha 3Ha4YMMUTE HeHaGNWAAeMW AAHHW, KOPEKUMW Ha OLUEHKaTa W 3HaYUTEnHW
NpoMeHW B crnpaseflvBUTe CTOAHOCTW Ha WHCTpyMeHTuTe oT Huee 3 cpaBHeHW ¢
npeaxoAHua mecel ot Aupekyns AHanua n KOHTPON Ha pucka Ha BaHkaTa;

Korato ce usnonasa wHdopmauus, NpefocTaBeHa OT TPeTU NMua, KaTo Hanpumep ot
KOMNaHUW 33 YCNyry Mo onpegensHe Ha UeHW WK UeHW OT NocpenHMun, AHanu3 U KOHTpOnN
Ha puUCKa oOUeHABa W JOKYMEHTWpa JoKasatencrTsaTa, W3Non3BaHW OT TPeTWTe nuua B
noAgKkpena Ha 3akniyesneTo, Y& TakMBa OUEHKK ¢a B ckoTReTcTBre ¢ MC®O. Toea BKMOYBE:!

. MpoBepka 3a ofobpeHve Ha nNOCpeAHMUMTE 33 ONPEAENAHE Ha NasapHi LieHn
M3NON3BaHN NPW OLIEHKATa Ha CbOTBETHUA BUA (OUHAHCOBN MHCTPYMEHTH;

PasbupaHe Ha HauyuHa, NO KOWTO cnpaBegnuBata cTOWHOCT e Buna AocTUrHaTta W
CTENEHTA, A0 KOATO TA OTPA3ABa PeallHi NAazapHU CLenku;

. KoraTto LeHUTe 3a CXOAHW MWHCTPYMEHTW ©a W3NON3BaHM 3a onpefensHe Ha
CNpaBeAnuBaTa CTOMHOCT, Kak Te3W UeHW ca OWUNU KOpUrpaHu, 3a Aa OoTpassaT
XapPaKTEPUCTUKUTE HA MHCTPYMEHTA, NoAnexall| Ha OLeHKa;

¢ KoraTto HAKoOnko LUeHW ca Bunu ycTaHOBEHM 32 efWH W Cbll (DUHAHCOB UHCTPYMEHT, A0
KakBa cTeneH e ©Ouna onpeaeneHa cnpaBefnMBO CTOMHOCTTA Ha WHCTPYMEHTa,
W3NON3BaAKN TE3U LIeHW.

Tabnuuute no-gony npeacTaBAT aHanW3 HAa PUHAEHCOBM WHCTPYMEHTU OLEHABaHW no
CNpaBeinvBea CTOWHOCT B Kpan Ha OTYETHUA Nepuoa, KnacuhuUMpaki No HYBa B paMKuTe Ha
fepapxuATa Ha CNpaBefnvBUTE CTORHOCTH, YPe3 KOATO Ce KAaTEropusnpa M3MepBaHeTo Ha
cnpaeegnueuTe crtoilHocTn. CToAHOCTUTE ce GasupaT Ha CYMWTE NPU3HaTWU B OT4eTa 3a
PUHAHCOBO CRCTORHUE,

8 xun. ns.

30 roHm 2016 Huso 1 Hueo 2 Hueo 3 O6uwo
PUHAHCOBK aKTUBMW 38 ThpryBaHe 14,716 - - 14,716
MHBecTuUMKn Ha pasnonoxeHne 3a npoagaxGa 412,872 55,501 - 468,373
[eprBaTi AbpXkaHW 33 ynpaeBnerye Ha pUcKa 1,768 446 - 2,214
Cbuwo 429,356 55,947 - 485,303
8 xun. na.

31 pekemepu 2015 Hueo 1 Hueo 2 Huso 3 Obwo
®UHAHCOBW BKTUBM 3a TbpryBaHe 9,813 - - 9,913
WHBeCTMLMW HA pa3nonoeHue 3a npopaxba 443,906 57,575 - 501,481
DepuBatin AbpKaHK 33 yNpasneHne Ha pucka 3,258 99 - 3,357
O6wo 457,077 57,674 - 514,751
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KanutanoBn nHBecTUUMU Ha cToliHocT 1,017 xun. ne. KbM 30 oHW 2016 1. u 5,788 xun. ne.
kbm 31 gexkemepn 2015 r. ca npeacTaBedn B OTYETa MO UeHa Ha npuaobueaHe, Tol kaTo
TSIXHaTa cnpaBeAnnBa CTOMHOCT He MoxXe fa 6bae HanexaHo OUeHeHa.

Tabnuyute no-pony aHanusvpar cnpaseANMBUTE CTOWHOCTM Ha (BMHAHCOBW WHCTPYMEHTY,
OTYATEHW HE MO crnpaBeanuBa CTOWHOCT, NO HUBO B iepapxuaTa Ha chnpaBeanveuTe
CTOAHOCTU, KbAETO C& KaTEropuaupa oueHKaTa no cnpaseinea CToORHOCT.

e xXun. na,
OBwo O6mo
30 1oHM 2016 Hueo 1 Hueo 2 Hueo 3 cCnpaBerIMEn GanaHcoBa
CTOWHOCTH CTOWHOCT
AKTUBH
Mapu4HU CpeACTRA 1 B3BMAHUA OT
UeHTpanHu 6aHkn 1,362,243 - 1,362,243 1,362,243
DUHAHCOBN aKTUBW A bPKaHN A0 Najex 20,438 20,438 20,454
Bzemaxus ot GaHks U UHAHCOBK
WHCTUTYLMN 93,088 = 93,088 93,088
BaemaHus oT KnneHTH - 685,850 4,412,334 5,108,184 5,118,669
Obuwo - 2,171,619 4,412,334 6,583,953 6,594,454
Nacuen
3apbnxeHua KM BaHku - 16,528 16,528 16,528
3afbKEHUA KEM APYTH KNTUEHTH 2,172,185 5,155,512 7,327,697 7,327,698
Opyru npueneuern cpeacrTea 113,652 113,652 113,677
Xubpunen aunr - 195,568 195,568 195,568
Obuwo - 2,497,933 5,155,512 7,653,445 7,653,469
& Xun. ns.
O6wo Obwo
31 gexemBpu 2015 Hueo 1 Huso 2 Huso 3 crnpaseanusm GanaHcoBa
CTOMHOCTH CTOMHOCT
AKTHBU
MapwyHy cpeAcTEa W B3EMaHUA OT
LeHTpanH GaHkn 1,489,865 1,489,865 1,489,865
DUHAHCOBK aKTVBMY ALPMAHKN [0 NaRex 35,652 20,178 55,830 58,354
Baemanua ot 6aHkM n GUHAHCOBW
MHCTUTYLUUK 109,435 . 109,435 109,435
BaemaHWA OT KNUEHTK - 692,731 4,428,515 5,121,248 5,1§1 , 731
O6wo 35,652 2,312,209 4,428,515 6,776,376 6,787,385
Nacusu
3aabnKeHns Kem BaHKku 10,344 - 10,344 10,344
3aAbIIKEHNA KbM APYTA KITUEHTH 2,149,926 4,852 462 7,002,388 7,002,880
MuHucTEpCTEO Ha bUHaHCHTE - - 450,602 450,602 450,922
Apyru npuBneqeHn cpeacTea - 133,752 - 133,752 133,802
AeNroBo KanMTanoB UHCTPYMEHT - 45,491 - 45,491 45,528
XWBpPNEEH ALNr - 201,616 . 201,616 202,044
Oduwo - 2,541,129 5,303,064 7,844,193 7,845,520
5. HeTen nuxeeH goxopn
WecTmeceyeH neproa, LUecTMece4eH nepnog,
npukmoysaw, Ha 30 1oHu 2016 npuknoysauw, Ha 30 oHK
§ XUf. f18. T. 2015r.
Mpuxoau oT NUXBU
CmeTin npy 6aHKK 1 UHAHCOBKY UHCTUTYLMK 370 127
BaHkupare Ha apebHo 60,185 69,243
KopnopaTnshu xnveHTi 125,776 144,523
Manku n cpeaHn npesnpuaTua 17,738 15,321
MuipokpeauTupade 4,320 3,178
ABNroBn UHCTPYMEHTH 6,206 6,723
214,595 239,115
Pazxoam 3a NUXBK
AenocauTu oT GaHkK {2} -
HencsuTi ot apyra KNUeHTH (57,249) (106,764)
Opyri npuBnevyeHn cpescTea (318) (1,763}
ALAroso KaNUTaNnoE WHCTPYMEHT (1,137) (6,044)
XuGpuaeH aLnr 6,476 {45)
Bpyru {126) {14)
JIN3UHroBK AOroBOpH {8) {12)
(52,364) (114,642)
HeTeH nuxBeH noxon 162,231 124,473
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6. HereH poxon oT TAKCHM U KOMWUCHOHM

8 Xum. ie.

anXOAH OT TAKCU W KOMUCHUOHH

AKpeaAMTUBM U rapaHuun
MnaTexun onepauwin
KR1eHTCKM CMeTkK
KapToBu ycnyru

Apym

Pa3xonw 3a TAaKCH M KOMMCUOHM
AKpeauTUBM U rapaHLMK
MnatexHn cnetemu

KapToeu ycnyri

Rpyru

HeTeH ROXOM OT TAKCH U KOMMCHOHM

7. HeTHn npuxoAM OT TLProBCKM onepauuu

& xuj. nie.

HeTHu npuxogWn OoT TbpProBCKW ocnepauuy OT.
= AeNroBU HHCTPYMEHTH

- KannMTanoByu WHCTPYMEHTH
- NPOMEHW BB BanNyTHUTE KypcoBe

HeTtHn npyuxoaun OT TEProBCcKU onepauum

8. Lpyrv HeTHU ONepaTUBHK NPUXOAM

8 Xur. ne.

Jpyri HETHM ONEPATUBHW NPUXOAW, BH3HVKBALLK OT:
- ABATOBN UHCTPYMEHTH
- KAMKUTAN0BN UHCTPYMEHTU

- A0X0p[, OT YNPEBNEHNe Ha KpeguTu, npugobutu uypes GuaHec KOMBUHauwA

Apyru HeTHU onNepaTUBHK NpUXoan

9. AAMUHMCTPaTUBHM Pa3xoam

& Xun. ne.
AAMUHUCTPATMBHWUTE pasxogun BKNIOHRAT:
- Pasxoaw 3a nepcoHan
- AmopTusaums
- Peknama
- Pasxogu 32 Haemun

- TenekomyHukaLmy, codTyep U Spyra KOMIIOTLRHA NOAAPBLXKA
- ADMWHWUCTPATWUBHW, KOHCYNITAHTCKW, 0GUT W APYriA Pa3xoau

AAMHHHCTpaTHBHH pa3xoan

lllectMeceueH LlecTMecedeH
nepuog, nepuoa,
MPUKIIOYBAW,  NPUKMIOYBALLY
Ha 30 1oHKn Ha 30 oHM
2016 r. 2015r.
2,521 2,987
8,248 6,683
13,380 10,716
13,071 13,860
13,644 11,454
50,864 45,700
(135) (123)
(974} {867}
(5,424} {6,863)
(3,852) {1,727)
{10,385) {9,580)
40,479 36,120
T LWecTmeceyeH
nepuon nepuvog,
APUKITIOYBALL Ha "p“::;;;i":
30 woHM 2016 T. 2015 1.
84 (206)
229 (28)
5,675 5,341
5,988 5107
LLlecTMeceueH
nepuoa, LIJecn:lzce"tLeH
npuKnio4saly pwroa,
Ha 30 loHM npuxmoqazaT Ha
2016 r. 30 oHK 2015 r.
3,902 2,360
24930 -
3,427 5,032
32,259 7,392
IlecrMeceudeH UlecTtmeceyeH
nepuoga, nepwoa,
NPUKNIOYBALY NpUKNKYBaLY
Ha 30 bHU  Ha 30 woHK 2015
2016 . r.
29,047 29,917
8,341 8,595
5,985 7,000
16,220 16,107
5,976 4,914
23,921 21,503
89,480 88,036
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10. Obe3ueHkKa

8 Xun. ne.
YBenuveHue Ha oGesueHKaTa
Baemanus om KnueHmu
HamaneHwne Ha obe3LeHKaTa
Basemanus om knuesmu
ObesueHKa, HEeTHO

10a. [Opyru npuxoau/(pasxogu}, HeTHO

8 xun. ne.

HeTHn Nnpuxoau o7 CAenKW U NPecLIeHKW HR 3NaTo U BnaropoaH MeTany
MNpuxoan oT Haemu

Mpuxoamn ot npogaxba Ha akTMBK

MpeoLeHka HA MHBECTULIMOHH UMOTI

(3aryba} oT npopaxba Ha NHBECTUUMOHHWU UMOTK

Mpuxoau oT oUBUAEHTH

Pasxon 3a cdoHaa 3a rapasmiipaHe Ha enoroeete 8 BaHKUTe M (DOHAE 34
NPecTPyKTYpUpade Ha GaHkuTe

Pasxoau 3a nposuanm no cuaebHu cnopokre

Opym npuxonu/{pasxogn), HeTHO

O6wo

11. [MlapuuyHuM cpeacTBa M B3eMaHMUA OT LIEeHTPanHN BaHKu

8 Xuf. ne.
Kaca
- B leBoBe
- B YyXKAECTpaHHa BanyTa
BaemaHuna oT ueHTpandu 6aHkm
PasnnaiwjaTenHu CMETKN 1 B3EMaHUST OT YyHAECTPaHKY GaHKu
OBwo

12, ®UHAHCOBM aKTUBM 3a ThpryBaHe

@ Xurm. jie.

OGnurauun v Apyrv UeHHW KHWKa MSAZOEH OT;
BbnrapckoTo npaBUTENCTBO, OUeHeHK ¢ peATMHr BBB-:
- AEHOMWHKPAHW B NEBOBE
- AEHOMUHUPAHK B Yy}4ecTpaHHa sanyTa
EBponeiicku npaButencTea, oLeHeHW C peATUHT AA
YykgecTpaHHw BaHku, oLeHeHn ¢ peiTuHr BB
Flpyrn uspartenu - KanUTanoBu MHCTPYMEHTU (HEPEHTUHIOBAHN)
O6wo

13. MHBECTULIMK Ha pa3snonoxeHue 3a npofaxia

8 xun. ns
O6nuraumm 1 apyri LeHRW KHYKA N3gafeHu oT:
BbRrapckoTo NPasUTENcTEO
- AEHOMWHWUPAHW B NEBOBE
- AEHOMWHUPAHK B YYXAESCTPAHHA BanyTa
Yyxan npaBATEncTEA
- CBKPOBUWHK oGnuraLmm
YyxaecTpaHsn 6aHku
Apyrv n3paTenn - KanuTanoB# UHCTPYMEHTH
OBwo

LlecTMeceueH WecTmeceyen
nepuvog, nepuoga,
NpHKNOYBaLLY nNpyKnioyBealy
Ha 30 oHK Ha 30 1oHK
2016 r. 2015r.
(132,357) (88,492)
89,796 22,442
(42,561) (66,050)
lilecTmeceueH LecTMeceyeH
nepvoa, nepuopg,

MPUAKNIOYBALL Ha
30 104 2016 1.

npuKnioyBaLy Ha
30 1o 2015 T,

(764) 489
2,360 1,435
2,012 187
9,213 :

(90) -

- 1,282

(16,981) (16,308)
(232) H
(353) 1,733
(4,835) (11,182}
30.06.2016 31.12.2015
107,382 116,330
41,670 44,450
662,426 829,211
550,765 499,874
1,362,243 1,489,865
30.06.2016 31.12.2015
3,343 3,330
2,106 2,051
4,582 2
1,347 1,414
3,338 3,118
14,716 9,913
30.06.2016 31.12,2015
245,597 233,817
141,403 186,516
23,689 23,573
44,345 57,575
14,356 5,788
469,390 507,269
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14.

15.

(a)

(b)

16.

(a)

PHHAHCOBHU AKTUBHU, ObPXaHH A0 Nagex

€ xun. ne. 30.06.2016 31122015
LieHHn KHIKa ABPXAHW AC NAASK, EMUTHPaHK OT:
YyxnecrpaHHu NpasuTencTea - 35,784
YyaecrpaHHu GaHkn 20,454 20,570
Obwo 20,454 56,354
BaeMaHus oT 6aHKM U PUHAHCOBU MHCTUTYLIMM
AHanus no BUOOBe
e xun. n1e. 30.06.2016 3122015
Baemanus ot Gaxku 73,385 08,372
BzemaHun no goroeopw 3a oOpaTtHa npogaxGa 4,966 2,008
Apyru 14,737 9,067
OBwo 93,088 109,435
Meorpadcku aHanus
8 Xus. ne. 30.06.2016 31.12.2015
MecTrr Barii 1 (OMHAHCORK WHCTUTYLUMK 15,009 6,920
YyxwaecTparnH BaHkn U (PUHAHCOBK UHCTUTYLIMK 78,079 102,515
Obwo 93,088 109,435
B3eMaHUA OT KINMEHTH
8 xun. ne. 30.06.2016 31.12.2015
BaHumpare Ha fpe6Ho
- MoTtpeGutenckn kpeautu 494,755 470,914
- UnoTevHu kpeauti 583,415 584,114
- KpeawtHn kaptw 258,801 251,517
- Apyv nporpamu v oGesnevedn hmHaHCupaHua 148,145 141,144
Mankv 1 cpesHiK NPeAnPUATIARA 530,083 502,421
MuKkpokpeguTnpaHe 104,113 101,286
KopnopaTUBHA KNWEHTH 3,766,362 3,795,336
OBeaueHka (767,095) {725,001)
Odwo 5,118,669 5,131,731
OBwxeHue B obe3uleHKaTa
8 Xus.me.
Canpo kM 1 AHyapm 2016 725,001
JAOoNbAHNTENHO HaYnCneHa 132,357
PeunTerpupana {89,796)
QTnncaHn B3eMaHns (348)
EdbekT o7 npomMAHATa HA BANyTHUTE KypcoBe (119)
Canao kbM 30 1oHKu 2016 767,005
30 1oHn 2016 1. € Xtn. n8.
EpyTHa cyMma Ha B3emaBvMAa oT BanancoBa cTOWHOCT Ha B3eMaHWA OT
Knac excno3auumm T e
O6cnyxeaHu
[pynoso cBesueHeHu 4,402,753 4,392,915
WhauerayanHo obeaueHeHun 29,926 29,904
Heobcnyxeanu
Ipynoso obeslieHeHn 428,568 186,960
WuausuayanHo obealeHeHn 1,024,517 508,800
Obuwo 5,885,764 5,118,669
31 pexkemepn 2015 . € XUfT. N18.
BpyTHa cyma Ha B3emaHuA oT BanaHcoBa CTOWHOCT Ha BIeMaHWA OT
Knac excniosuumm KIMEHTH KIUeHTU
OBcnyxeaHn
Ipynoeo obesueHeHun 4,452,926 4,439,001
HeoBcnyxeann
[pynceo obesueHeHK 375,297 186,175
NramenayanHo obesleHeHn 1,028,509 506,555
Obuweo 5,856,732 5,131,731
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17. WmoTtm u o6opyaBaHe

AKTUBU B NopoBpennna
3emna n MawwnHu v TpaHCNOPTHH npouec Ha Ha HaeTu
8 XUs.ne. crpaau obopyasaHe cpeacTea narpaaaHe aKTMBK O%wo
OTyeTHa GTOAHOCT
Kom 1 Anyapu 2016 17,651 140,384 6,330 25,498 64,665 254,528
ApuaobiTn - - - 2,403 - 2,403
Haneanu ot ynotpeba (2,020 (231) (3) (21) (2.275)
MpexBepneHu 3.241 153 (3,838) 267 {177}
Kum 30 1oHu 2016 17,651 141,605 6,252 24,060 64,911 254 479
AMOpTHIaLMNA
Kem 1 Anyapu 2016 2,881 112,678 5,436 - 31,981 152,956
Hauwucnexa npes roguHara 317 4,402 174 - 1,881 6,774
3a uaneanute oT ynotpeba (2.018) {231) (8} (2,257)
Km 30 oHun 2016 3,198 115,062 5,379 - 33,834 157,473
BanaHcoBa cToWHOCT
Kim 30 oHKn 2016 14,453 26,543 873 24,060 3,077 97,006
Kum 1 finyapu 2016 14,770 27,706 894 25,498 32,704 101,572
18. HemaTepuanHiu akTuBu
Mporpamiun
NPOAYKTH Obwo
€ Xxun.ne. ¥ NULEeH3N
OTYeTHA CTOMHOCT
Kem 1 Anyapu 2016 28,548 28,548
Waneanwn ot ynotpeba (2) {2)
Mpexsbpnexu 177 177
Kt 30 voHn 2016 28,723 28,723
AmopTtHsaumna
Kem 1 Anyapu 2016 17,888 17,888
HauucneHa npes roguHaTa 1,567 1,567
3a waneanute oT ynoTpeba (2) (2)
Km 30 1oum 2016 19,453 19,453
BanaHcoBa CTORHOCT
Kbm 30 woHu 2016 9,270 9,270
Kim 1 AHyapu 2016 10,660 10,660
18a. AxTuMBMTE, NpngobuTh KaTo obeznedyeHUA NO HeU3ABLIMKEHM KPEAWTH MoraT ga 6waar
aHann3npaHW KakTo criegea:
a xun. n8. 20.06.2016 31.12.2015
3emu 359,620 365,303
Crpaau 464,796 367,290
MalluMHK, CLOPEXEHUA N TPAHCNOPTHY CpeacTBa 195,496 192,833
CTonaHCKU NHBEHTap 810 810
OBuwo 1,020,722 926,336
AKTUBUTE, NPUACOMTY KaTo oBe3neyYeHna ca CLUEHEHW No NC-HUCKATA OT tieHa Ha npuaobueaHe
UNt HeTHa peannsyema CTORHOCT,
186. [pes 2015 r. baHkaTa 3ano4Ha OTYATAHETO HA HOB KMac akTMBW — WHBECTULMOHHW UMOTK C

pasmep kbm 30.06.2016 r. 222,006 xun. ne., {31.12.2015 r. — 206,244 xun. nB.) BKNIOUBALY 3EMY U

Ccrpaqw, ¢ Lern reHepupaHe AOoX0oAHOCT OT HAaeMM ¥ YBENUYEHUE Ha CTORHOCTTA.

OBrXeHWe B MHBECTULMOHHUTE MMOTH

€ Xtifl. f1s.
Canno kbMm 1 AHyapn 2016 1.
MNpexeLpneHy oT akTuek npugobuTk KaTo obesneveHns B TEKYLIMA OTYETEH NepUOS,
MpeoueHKa Ha UHBECTULUNOHHW UMOTU 40 CNpaBeanBa CTOWHOCT NPUaHATA NPW NPEXEBLPNAHETO
Otnucadu npu npogaxGa
YeenuyeHue Ha CTORHOCTTa Ha WHBECTULIMOHHNTE MMOTH YPE3 KanWTanu3npaHe Ha pazxogqu
Canpo KM 30 1oHKn 2016 1.

206,244

5,966
9,213
(174)

757

222,006
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188. MHBeCTUUMMTE B gBLIEPHN NPEANPUATUA Ca KAKTO crejsa:

8 Xur. 8.
Apeanpuatne:

First Investment Finance B.V., Xonanaua
Aaitvepc knyS Bxnrapua Al
First Investment Bank — Albania Sh.a.
Odebura OOJ
PeanTtop OO0
®u XenT 3acTpaxcosaHe A
BonkaH PaiHeHwsn Cupeucua EAJLL
TopHapayhs MeHrgxmsHT EOO[
Kpueittne UnsectmerT EOCQ
Jera Camowsle EQOCQ
AMC umotu ECQA

0Obwe

19. Apyru aktuen

8 .Xun. ne.

Pasxoau 3a Gbaewmn nepnogm
3naro

B3emaHMA no AaHBLM

Bpyran

Oowo

20. 3aABbMKeHMA KbM BaHKu

8 xun. fe.

CpouHn CMeTKU
TekyLin CMETKKH
Obueo

21. 3agbmKeHMA KbM APYrA KNMEHTH

8 xun. ne.

TpaxaaHu
- Ha BUX4aHe
- CPOMHY U CNIECTOBHW AENO3UTH

Toprosumn u NyBNNYHN MHCTUTYLIMK
- Ha BUNgaHe
= CPOYHU
Obwo

21a. fenosut Ha MUHUCTEPCTBO Ha (PMHAHCHUTe

6 Xurn. ne

% ydacTne B kanwTana 30.06.2016 3M12.2015
100% 3,047 3,947
94.79% 5,443 5,443
100% 23,420 23,420
70% 105 105
51% 77 77
59.10% 3,315 3,315
100% 50 50
100% -
100% -
100% - -
100% - -
36,357 36,357
30.06.2016 31.12.2015
37,567 10,870
7,920 8,383
1,296 55,717
20,373 15,477
67,156 90,447
30.06.2016 31.12.2015
9,781 7,823
6,747 2,521
16,528 10,344
30.06.2016 31.12.2015
685,483 623,832
5,407,628 5,329,861
823,610 674,928
410,975 374,259
7,327,696 7,002,880
30.06.2016 31.12.2015
- 450,922

Mpes 2015 r. BaHkaTa uannatv Ha Md 464,297 xun. ns. (450,000 xun. ne. rnasHuua 1 14,297
XWn. NB. NWXBW), a Npe3 MbpeBo nonyrogue Ha 2016 r. - 450,000 xun. nB. rnNasHuua u 3,242
XWN. NB. NUXBA MO NoracABaHe Ha NUKBUAHATA NoAKpena.
MNpes man 2016 r. BaHkata ce MagbmKM WM3uANo Ha MuHWCTEPCTBO Ha UHAHCUTE no

npegocraBeHaTa NUKBUOHa nocakpena.

22, Opyru npuBneYeHn cpegcrea

e Xun. ne.

3aALMmKeHNA NO NOTBLPAGHU AKPEANTIBK

3aABMmKeHUA No cNopasyMeHns 3a 0BpaTHO kakynyBake

3aABMKEHWA NO NONyHeHn thMHaHCHPaHUA
Obduwo

30.06.201¢ 31.12.2015
23,932 26,255
27,010 26,832
62,735 80,615

113,677 133,802
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3aabmKeHUsTa No NoNy4eHn yHaHCKUPaHWA MoraT Aa 6baaT aHanuanupaHu, KakTo cnengsa:

8 Xun. ns.
AMOpPTH3IUPaHa CTOMHOCT KbM
Kpeawrop NuxeeH npouexT Mapex 20 roHm 2016
A% 3emegenuve 2% 10.12.2016 r. - 15.02.2020 . 2,460
EBPONEAGCKN MHBECTULUOKEH (POH - . o
rporpama Dxepemn 2 0%-1.387% 31122024 r. 53,044
Bwnrapcka 6aHka 3a passuTe Al 3.50% 30.03.2019r. 7,231
Obuwo 62,735
8 XUl ne.
AMOpTHINPaHa CTOWHOCT KM
Kpenirop InxeeH npoueHT MNapex 31 nexemBpm 2015
O 3emeaenue 2% 10.12.2016r. - 13.01.2020 . 4,082
EBponeicki MHEECTMUNOHEH hoHp, -
nporpama xepemn 2 0% - 1.589% 31.12.2024 r. 68,097
Bvnrapcka Barka 3a passuTtue Afl 3.50% 30.03.2019r. 8,436
O6wo 80,615
23. Obnroeo KanuTanoB MHCTPYMEHT
@ Xun. ne.
OpuruHanHa AmMopTianpaHa CTOWHOCT
rmasHMua  [lnxeeH NpoueHT KbM 31 aekemBpu 2015
BeacpoueH kanvTance KpeauT ¢ OPUMrkHaNHa rnasHuua 21
MIH. eBRO 41,073 11.82% 45,528
Ob6wo 41,073 45,528

BeacpouHuTe kanuTanoey kpeanTn ca nomnyuelu ot First Investment Finance B.V., apyxecTeo ¢
OrpaHUYEHa OTTOBOPHOCT, PEerucTpUpaHo CbIMacHo 3akoHuTe Ha KpancTeo Xonawgus,
AbllepHo apyxecteo, 100% nputexapaHo oT baHkata. Cnepn BRM3aHeTO Ha cuna Ha
PernamedT 575/2013 (B cuna ot 1 siHyapu 2014 r.) 0THOCKO NpyAEHLMANHUTE M3UCKBaHWA 3a
KPEANTHUTE MHCTUTYLIMA U MHBECTULIMOHHNTE NMOCPEAHVLM AbNrOBO KANUTANOBUAT MHCTPYMEHT
NOANEXN Ha yHacneasBaHe.

Mpe3 mapT 2016 r. BaHkaTa usnnaT GE3CPOYHIA KANUTArOB KPEAWUT ¢ OpUrVHANHA rMaBHULA

21 MIH. eBpO cnej nonyvyaBaHe Ha paspelueHne oT BHE.

24, XubpuaeH aLnr

8 xun. na.

AMOPTH3MPaHA CTOWHOCT KbM 30

FnaBxMLa wHW 2016

XuBpuAeH Svnr ¢ rmasHuua 40 MIH. eppo 78,233 78,233

XubpuaeH ABnr ¢ Thasiuya 60 MNH. eBpo 117,350 117,335

Obue 195,583 195,568
€ xun. ne.

AMOpPTH3IUpaHa CTOHHOCT KM 31

FnaBHMUa AexemBpu 2015

XubpuaeH AbNr ¢ rnaeHua 40 MnH. eBpo 78,233 78,207

Xubpuaed Abnr ¢ rnaeHua 60 mnH. eepo 117,350 123,837

Obwo 195,583 202,044

Mpes mapt 2011 r. BaHkaTa nsgaea XMGPUAEH MHCTPYMEHT (eMucus obnurauumn), KoiTo cneq
nony4eHo paspelleHue oT cTpaHa Ha BHE Bknioysa B kanutana cu oT nbpeu ped. bankarta
nnacupa obnuraunute npuU YCNOBUATA Ha YacTHO npegnarade ¢ obla HOMWHANHA M
eMucuoHHa croiirocT 20,000 xun. espo, npeacTaBnABalM NbpBM TpaHW OT OBNWraUMoHHA
emucus ¢ npeasuaeH obw pasmep ao 40,000 xun. espo. MNpes oHn 2012 r. BaHkaTa wsgaea
BTOPUs TPEHW OT WHCTPYMEHTa B pasmep Cblo Ha 20,000 xun. eBpo, KOWTO Cneg nony4eHo
paspelueHne oT cTpaHa Ha BHB BkntoyBa B kanWTana cu OT Nbpeu peg,.

MNpe3 Hoemepn 2012 r. BaHkaTa eMUTHPa HOB XMEPUAEH UHCTPYMEHT {EMUCKS obnurauun),
KOWUTO cnep nonyyveHo paspelueHue oT cTpaHa Ha BHE BknouyBa B Kanutana cu oT NbPBN pes.
BaHkaTa nnacupa obnuraumuTe nNpu YCNOBUSITA Ha YacTHO npeanaraHe ¢ obiLa HOMUHaNHa
cTonHocT 20,000 xun. eepo, NpeACTaBRRBaLM MLPBY TPaHW OT OBMMraUMoHHa eMUCHR ¢
npeasuaeH oo pasmep go 60,000 xun. espo. Mpea Hoemepu 2013 r. BaxkaTa MsAaBa BTOPUR
W TPETUA TPaHLL OT WHCTPyMEHTa B pasmep obwo Ha 40,000 xun. eepo, KOUTO cnea nonyyYeHo
paspelleHue ot cTpada Ha BHB BknioYBa B kanuTana cu oT MbpBu pep.
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O6nurayumTe U no OBeTe emucun ca NouMeHHw, GesHanuyHKn, ANXBOHOCH

u, OeacpoyHu,

HeobeaneyeHn, cBOBOAHO NPEXBLPNAEMM, HEKOHBEPTUPYEMW, ALNGOKO NOAuMHEMM WM 6ea

CTUMYNU 38 0BpaTHe M3KynyBaHe.

flsata WHcTpymeHTa xubpuageH AbLNr OTroBapAT HaRBLMHO Ha WSUCKBAHWUATA
575/2013 n ce BknioYBAT MILANO B AOMBLIHUTENHUS KaNWTan oT NLPBK Peq.

Ha PernameHTt

25, Opyrn nacuem
8 XLt 18, 30.06.2016 31.12.2015
3aaBLMKEHUA KBM NepcoHana 2,597 2,597
Opyrw kpeguTopw 18,435 82,265
Obwo 21,032 84,862
26. AKumoHepwn
Kem 30 ioHn 2016 r. aKUMOHepHURAT kanuTtan Ha BaHkata e B pasmep Ha 110,000,000 ng.,
paspeneH Ha 110,000,000 obukHoBeHM Ge3HaNW4HKM akyMnm C NPABO Ha Mac, ¢ HOMWUHAnNHa
CTOWHOCT OT 1 NB. BCAKA. AKUUOHEPHUAT KanuUTan € BHeCEH WaLRNo,
Tabnuyarta no-gony nocouysa Tean aKUMOHEPW, KOUTO NPUTEXABAT akuun Ha Bankata kbm 30
toHW 2016 r., saeaHo ¢ 6pos U NPOLEHTA CNPAMO oBLLO eMUTUPaHITE aKUWH.
% oT
. eMUTUpaHua
BPOH aKuun aKuuoHepeH
Kanuran
-4 Weaiino Bumntpoe MyTaduues 46,750,000 42.5
I-H Lleko Togopos MuHes 46,750,000 425
HOpyrn akuMoHEpK (aKLMCHEPW, NPUTEXABALLM aKUMN, NPeAMET Ha cBoBoaHa
TLproBNA Ha Brnrapckara doHacsa Gopea - Cogus) 16,500,000 15
Obuwo 110,000,000 100
Mpes 2016 r., kakTo v Npes npeaxoaHata roguHa BaHkaTa He e pasnpenensna AVBUGEHTH.
27. YCnoBHM 330 bIMKeHHA
3apb6anaHcOBHM NACUBY
& xun. ne. 30.06.2016 31.12.2015
BaHkoBu rapaHuumn
- B NEBOBE 131,337 217,138
- B YyX4ecTpaHHa BanyTa 123,737 84,803
06w rapasuvv 255,074 301,941
HeusnonssaHu KpegUTHU NMHAK 423,409 462,877
AKpeaWTHEN 18,840 17,041
Apyri YCNOBHW 328 bIKEHNA 74,665 75,188
O6uo 771,988 857,047
27a. MapuyHK cpepcTBa K NAPHUHW eKBUBANeHTH
3a yenuTe Ha oTYeTa 33 NAPUYHUTE NOTOLUM, NAPUYHUTE CPEACTBA U NapUYHNTE eKBMBANEHTH
BKNIOUBAT CriegHUTe canja ¢ opuruHaneH Cpok Ao 3 meceua:
& Xun. Jis. 30.06.2016 31.12.2015
lMapu4HK cpescTBa M B3EMAHWA OT LEHTPanHM GaHKu 1,362,243 1,489,865
Baemanna oT 6aHKU U HUHAHCOBN HCTUTYLMM C OPUIIHANEH CPOK 40 3
Meceua 79,727 89,863
O6wo 1,441,870 1,579,728
28. CaernkM cbc CBLP3aHu nNuua

Nuua,kouTponupalum GaHkata Mnu

Eiig cepRaecr ynpaenAeaium baHkara

MpsanpusTua nog obw kKouTpon

8 XLJ1.J18. 300Hm 16 31 Oexemapm 15 30 H0Hm 16 31 Oexemepu 15
Kpegutu 1,435 1,500 18,241 28,156
MonyyeHu Aeno3UTH W 3aemMn 7,408 7,836 28,388 65,432
MpepoCTaBeHn LENO3NTH - - 21,415 9,822
W3nanetn yonosHn 2,489 2,484 3,342 5,483

3abmkeHnA oT bankaTa
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Mbpea nHBecTUUMOHHA GaHka All ONOBECTABA, Y€ Npes MbPBOTO LecTMece4ne Ha 2016 1.

1. HAma HeoBuyaiAHW 3a BaHkaTa (no pasmep, Mo XapakTep WAW NC BPEMETO Ha
NposBABaHETO CM) aKTMBM, MacuBW, cOBCTBEH KanwTan, HETHU AOXO4W M NaPUYHW
noTouu.

2. Hsma HeoBuuyadHW 3a AeHOCTTa NpOMeHW B YCNOBHWTE &KTWBWM WM NacWeu cnep
nocneaHua roauieH OUHEHCOB OTYET.

Hama usganeHn, noraceHn unm obpaTHO N3KyMeHU KanuTanosn MHCTPYMEHTH.

He ca HauMCneHW nnu nannaTeHun AWBUAEHTW.
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TOKJIAT
3A

JEWHOCTTA HA ,,TbPBA UHBECTULIMOHHA BAHKA” AJ]
KBM 30 ronu 2016 r.

(Ha HEKOHCOJIMIUPAHA OCHOBA),

U3Ir0TBeH cbhriiacHo 4. 1000, aj. 4, T. 2 oT 3aKoHa 32 MyOJMYHOTO NMpeaJIaraHe Ha
neHHn kHmeka (BIITIK) u v, 33, an. 1, 1. 2 m 1. 6 1 an. 3 ot Hapen6a Ne 2 Ha
Komucusra 3a punancon Haazop (KP®H) 3a npocnexkTuTe npu nyoJJu4YHO NpeajiaraHe u
AOMYCKAaHe 10 THPrOBHA HA PeryJIHPaH Na3ap Ha eHHH KHUKA U 32 PAa3KPUBAHETO HA
uHpopManus oT NyOJMYHHUTE APY:KeCTBA U APYIUTe eMUTEHTH HA IIeHHN KHUkKA

[Tpe3 monyroaue na 2016 r. [IppBa naBecTunonHa 6anka AJ] (ITNb, bankata)
NPOJBIDKH YCIICITHOTO CH Pa3BUTHE KaTO WHOBATHBHA, CTAOWIIHA M KOPEKTHA KpEAWTHA

UHCTUTYLUS.
OcHoBHU MOMeHTH OT aeitHocTTa Ha [11b npe3 mepBoTo nomyroaue Ha 2016 r.:

* Ha 12 suyapu 2016 r. [IUb A/l 06sBu,49e B THproBCKusi perucThbp, BOJEH OT ATEHITHS
10 BIMCBAHUATA, € BIHCAHO OOSBIIEHWE HA MPOMEHU B ChCTaBa Ha YIPABUTEITHUS
ChbBeT Ha baHkata — BIMCBaHe Ha HOB WieH Ha cbBera, r-xa Haxag Bacunesa

Komuncka;

= Ha 01 ¢eBpyapu 2016 r. Oe mpeacTaBeH HEKOHCOIMIUPAHUAT HEOAUTHUPAH (PUHAHCOB

otuet Ha [IppBa maBecTUIIMOHHA Oanka AJ] kbM 31 nekemBpu 2015 1.,

= Ha 02 deBpyapu 2016 r. 6e mybnukyBana nHpopMalusi OTHOCHO TpoBeaeHaTa Ha 01
deBpyapu 2016 T. cperma ¢ MUHOPUTapHU akIMoHepw Ha [IbpBa WHBECTHIIMOHHA

Oanka AJl;

= Ha 29 deBpyapu 2016 r. 6¢ npencTaBeH KOHCOJUIUPAHUAT HEOIUTHPAH (UHAHCOB

otuet Ha [IbpBa maBecTUIMOHHA Oanka AJ] kbM 31 nekemBpu 2015 .

= Ha 07 mapr 2016 r. 6e omoBecteHo, ye Ha 02.03.2016 r. B THproBckust peructsp,
BOJIEH OT ATEHIMS 1O BIHCBAHUATA, € BIMCAHO Npeu30HpaHeTo Ha T-xka Mas
NBanoBa Oiidanom 3a wieH Ha YmpaBUTENHHs CbBET Ha [IbpBa WHBECTHIIMOHHA

Oanka AJl 3a HOB MaH/aT;

IIUE Al — Meoicounen doxnao 3a oetinocmma kvm 30 onu 2016 2.



= Ha 25 mapr 2016r. Oc omoBecTeH TOIUIIHHUAT HEKOHCOJUIUPAH (OJAUTHPAH)
¢bunancoB otyeT Ha [IppBa mHBecTUIIMOHHA Oanka AJ] kbM 31 nekemBpu 2015 1., a Ha
8 ampun 2016 T. — TONMIIHUAT KOHCOMUAMpaH (OOUTHpaH) (UHAHCOB OTUET HA

bankara kbm 31 nexemBpu 2015 r.;

* Ha 8 ampun 2016r. Oeme mnyOnauKyBaHa NpPUAPYXKEHA C MaTepUaad IOKaHAa 3a
CBHKBaHE Ha pelOBHO O0IIO chOpaHHe Ha akuuoHepuTe Ha [IbpBa MHBECTHUIIMOHHA

Oanka A/l;

* HexoHconuaupaHusaT (HeoauTupaH) ¢UHAHCOB oT4eT Ha [IbpBa HMHBECTHUIIMOHHA
6anka AJ] kpm 31 mapt 2016 r. 6 my6nukyBan Ha 03.05.2016 ., a KOHCOMUAUPAHUSAT

(reomuTupan) ¢puHaHCOB OoTueT HA bankaTta kM 31 mapT 2016 . — Ha 30.05.2016 T.;

*  VBeOOMJICHHE 3a PE3YJITaTHUTE OT MPOBEACHOTO peloBHO romuimHo OOmo chOpanme
Ha akmnuoHepute Ha IIppBa wHBecTHMOHHA OaHka AJ[ Oe myOmuKyBaHO Ha

16.05.2016 r.;

* VBemoMmieHHE 3a MOTBBPACHUTE peHTHHTH Ha [IbpBa mHBecTHIMOHHA Oanka AJl oT

peittunrosa arennus Fitch Ratings 6e my6iukyBano na 17.05.2016 r;

* [IpoTOKOIBT OT MPOBEAEHOTO PEJOBHO roauinHo 00110 chOpaHue Ha aKIIMOHEpUTE Ha

[IbpBa nuBecTumonHa 6anka A/l Oeme nmyonukysan Ha 18.05.2016 r;

= Ha 15.06.2016 1. Geme mybnukyBaHa MOKaHa KbM MHHOPUTAPHUTE AKIIMOHEPH HaA

[IppBa nHBecTuIMOHHA OaHka A/ 3a cpella ¢ mpeCTaBUTENN Ha PHKOBOACTBOTO;

= VBenomieHnue Ha ocHoBaHue wi. 100w, an.l, 1.1 u an.2 or 3IIIIK 3a npomenu B

ycraBa Ha [IUb A/l 6e my6nukyBano Ha 17.06.2016 r.;

=  VBegomienue Ha ocHoBaHme wi.100m, am.l, 1.2 m an.2 or 3IIIIIK oTHOCHO

koHTponHuTe opranu Ha [INb AJl 6e mybnukysano na 20.06.2016 r;

* Hudopmanus 3a TpoBemeHA cpemia ¢ MHUHOPHTApHHM akiuoHepu Ha [IbpBa

MHBecTUIIMOHHA Oanka AJl Oemie onoBecTena Ha 22.06.2016 r.

Ilpeeneo na oetinocmma na IUB kom 30 ronu 2016 2. na nexonconuoupana ocrosa

o Jlannu 3a 6anancosume nosuyuu kom 30 wonu 2016 2.

Banancosoro uuciao Ha bankara kM 30.06.2016 r. goctura 8,533 MiIH. JB., KOETO €

Hamanenue ¢ 1.7% cnopsamo 31.12.2015T., rnaBHO mToOpagd OKOHYATEIHOTO

IIUE Al — Meoicounen doxnao 3a oetinocmma kvm 30 onu 2016 2.



W3bJKaBaHEe Ha JIMKBUAHATa moakpena Ha M® u moracsBanero Ha 46 MIIH. JB.
IBITOBO KallUTAIOB HHCTPYMEHT. PBCTHT NpH NPUBJIEUEHUTE CPEACTBA OT TPaKIaHU
U THProBUM 3a NIbpBO HiectMeceune Ha 2016T. € B pasmep Ha 325 MIiH. JB.
C4eToBOIHMAT COOCTBEH KamuTall 3a Iepuoja HapactBa ¢ 98 MIH. JIB. TJaBHO
[opajy reHepupaHara ChbILECTBEHa Nevanda. B3emaHusTa OT KIMEHTH ca B pa3Mmep

Ha 5,119 munH. nB. Hamanenuero cripsimo 31.12.2015 r. e B pazmep Ha 13 MutH. neBa.

o Jlannu 3a neyanbama kvm 30 ronu 2016 2. na HexoHcoruoupana ocrhosa

Hernara nedan6a Ha bankara 3a mectMeceuneto kbM 30 roHu 2016 r. Bb31n3a Ha
93,552 xuin. nB., ¢ 86,427 xui. 1B. MOBeYE OT IBPBOTO IecTMeceure Ha 2015 r. wim
pber ot 1,213%. OOmmre npuxonu oT GaHKOBU OMeEpaliy 3a MIbPBUTE LIECT Mecera
Ha 2016 r. Bp3mu3aT Ha 240,957 xwimi. nB., KOeTo € yBenudeHue ¢ 67,865 xum. JB.
CIIPSIMO CBIIMS MEPHOJ TOJMHA MO-paHo. HeTHWAT NuMXBEH J0XO0X € B pa3Mep Ha

162,231 xum. 1B., a HETHHUAT J0XO0M OT TakCH U KoMucuonu — 40,479 xum. ns.

e Kanumanoeu pecypcu

KoedurmentsT Ha kanutanosa agekBaTHOCT Ha [IMBb A/l xpm 30 ronu 2016 r. npenu
MPEACTOSAINIOTO KalWTaJu3upaHe Ha IMOJyroJuinmHara medanda poctura 15.19 %.

AJIeKBaTHOCTTA Ha KaluTasla OT MbpBH pex e 15.16%.

o Jluxeuonocm

Koedurmmentst Ha mukBuanocT Ha [IMB AJl, n3uucied chriacHO M3MCKBAHUATA HA
Hapen6a 11 na bBHB, xsMm 30 ronu 2016 r. goctura 22.83 %, noka3Baiiku cTaOmIHA

JIMKBHUIHA TTO3ULHUS.

e  Obwo 156 xnonose u opucu 6 cmpanama

Kem 30 1onm 2016 1. obummusar Opoit Ha kioHoBere M o¢ucute Ha [IbpBa
nHBectuimonHa Oanka AJ[ B bowirapus e 156. bpost Ha kmoHoBeTe M oducure
OTpa3siBa TPUIABPKAHETO KbM IMOJUTHKATa 3a CHHEPrHs W TIOJJIbp)KaHE Ha

orntuMalHa e(eKTUBHOCT Ha KJIIOHOBaTa Mpexa Ha baHkara.

ITUF AJ] — Meoicounen 0oknao 3a oetinocmma kom 30 ronu 2016 2.



Ilpunoscenue 1

HH®OPMAIIHUA K'BM 30 ronu 2016 2.
1o 4. 33, AJ1. 1, T. 6
OT HAPE/IbA No2
3a npocnekmume npu nYOIULHO npediaane u OONYCKane 00 MvpPo6usl Ha Peyiupan nasap
HA YeHHU KHUMCA U 34 PA3KPUBAHEMO HA UHDOpMayus om nyoauuHume Opyxicecmed u
opyeume eMumeHmu Ha YeHHU KHUNCA

a) uHpopMaIUs 3a MPOMEHHTE B CUETOBOJHATA MOJUTHKA Ipe3 OTUETHUS MEpHO],
NPUYMHUTE 32 TSIXHOTO W3BBPIIBAHE W MO KaKbB HAYMH C€ OTpa3sBaT Ha (UHAHCOBHUS
pe3ynTaTr U COOCTBEHMsI KaluTall HA eMUTEHTa

Cneonume uzmeneHuss KoM coviyecmaygauu cmanoapmu, uzoadenu om CMCC u npuemu om
EC ca 6 cuna 3a mexkywusi omyemen nepuoo:

o Ismenenus 6 MCC 27 Memoo na cobcmeenus Kanumai 6 UHOUBUOYATHU (DUHAHCOBU
omyemu (uzoaoenu na 12 ageycm 2014 2.); 3a EC 6 cuna om 1 auyapu 2016 e.

o Imenenus 6 MCC 1: Huuyuamuea 3a onogecmssane (uzdadenu Ha 18 Oexemepu
2014 2.); 6 cuna 3a EC om 1 auyapu 2016 e.

o  [oouwnu noooopenus kom MCDPO 2012 2. — 2014 2. (uzoadenu ma 25 cenmemspu
2014 2.), 6 cuna om 1 snyapu 2016 2.

o Imenenus xom MCC 16 u MCC 38: Pazicnenus 3a oonycmumu memoou HA
amopmuzayus (uzoadenu na 12 mau 2014 2.), 6 cuna om 1 auyapu 2016 a.

o Ismenenus na MC®O 11 Omuumane na npudobueane Ha 05108€ 8 CbEMECHHU
cnopazymenus (uzoadenu Ha 6 maii 2014 2.), 6 cuna om 1 aunyapu 2016 e.

o  Ismenenus na MCC 16 u MCC 41: [Inooodaiinu pacmenus (uzoadenu Ha 30 roHu
2014 2.), 6 cuna om 1 snyapu 2016 2.

o  Ismenenus na MCC 19 Jloxoou na naemu nuya — Ilnanose ¢ degpunupanu ooxoou:
Buocku om naemume nuya (uzoaden na 21 noemepu 2013 2.), 3a EC 6 cuna om 1
gespyapu 2015 e.

o [oouwnu noooopenus 2010 e. — 2012 2. (uzoadenu na 12 oexemepu 2013 2.), 3a EC 6
cuna om 1 ¢espyapu 2015 e.

Ilpuemanemo Ha me3u uMeHeHUs KbM CbWeECMmBY8awy CMaHoapmu He e 0086e10 00
NPOMEHU 8 CYemOB0OHAMA NOTUMUKA HA OPYHCECMBOMO.

0) wHbOpMaIUs 3a HACTBHIIWIM MPOMEHHM B MKOHOMHYECKATa Tpyla Ha EMHUTEHTA, aKo
ydJacTBa B TaKapa rpyma:

IIpe3z nvpeume wecm meceya na 2016 2. ne ca Hacmvnuiu NPOMeHU 6 UKOHOMUYecKama
epyna na Ilvpsa uneecmuyuonna oanxa A/].

B) uH(popMaIus 3a pe3yaTaTuTe OT OPraHU3allMOHHU MPOMEHM B PaMKUTE HAa €MHUTEHTA,
Karo mpeoOpazyBaHe, Mpojak0a Ha JpyKecTBa OT HMKOHOMHUYECKaTa rpyra, amnopTHU
BHOCKHM OT JAPYKCCTBOTO, JaBaHC IMOA HACM Ha HUMYIICCTBO, ABJITOCPOYHU HWHBCCTUILIUMU,
MPEYyCTAaHOBSIBAHE HA JEHHOCT:

IIUEB Al — Meosicounen doknao 3a oetinocmma kvm 30 ronu 2016 2.



Borc. ,,6” no-eope.

I) CTaHOBUUIE Ha YINPABUTEIHHUS OpPraH OTHOCHO BB3MOXHOCTUTE 3a pealn3alus Ha
nyOIMKyBaHU MPOTHO3M 3a pe3yNTaTUTe OT TeKyaTa (MHaHCOBa rOJMHA, KaTO C€ OTUYUTAT
pe3yaTaTuTe OT TEKYIIOTO TpUMeceune, KakTo M HHpopmamus 3a ¢akTopuTre H
oOcTosiTeNIcCTBaTa, KOUTO LI MOBJIHIAT HAa MOCTUTAHETO HA MPOTHO3HHUTE PE3yaTaTH Hail-
MAJIKO 3a CJIE/IBALIOTO TPUMECEUHE:

He ca nybnuxysanu npoenosu 3a pesynmamume 3a 2016 coouna.

1) TaHHH 3a JIMIaTa, TPUTEKABAIIH MPSKO W HEMPSKO HAal-MaJKO 5 Ha CTO OT IJIaCOBETE B
00110TO CHOpaHUE KbM Kpast HA ChOTBETHOTO TPUMECEUHE, U IIPOMEHHUTE B MIPUTEKABAHUTE
OT JIMIIAaTa TJIACOBE 3a MEepUoJia OT Kpast Ha MPEIXOTHUS TPUMECEUCH TTEPUO;:

xom 31 mapm 2016 2 xom 30 ronu 2016 2
bpoii akyuu % om bpou axyuu % om
Kanumana Kanumana
I'-1 lexo Munes 46 750 000 42,50% 46 750 000 42,50%
I'-u UBaiino Myraduues 46 750 000 42 50% 46 750 000 42 50%

e) JaHHHW 3a aKIUUTC, NPUTCIKABAHU OT YIPABUTCIIHUTC U KOHTPOJIHU OpraHu Ha CMHUTCHTA
KbM Kpasi Ha CbOTBECTHOTO TPHUMECCUUC, KaKTO U IMPOMCHHTC, HACTBIIWIMW 3a IEpUuoJa OT
Kpas Ha NpCeAXOAHUA TPUMCECCUCH MCPUO] 3a BCAKO JIMIC MOOTACIHO:

Kwvm 31 mapm 2016 e. Kwvm 30 ronu 2016 o.

Ynenoee na Ynpasumennus

cveem . % 5 %
bpoi aryuu om Kanumaaia Bpoi aryuu om Kanumaia
Bacun Xpucros 21676 0,02 Be3 npomsiHa
Mas Oiidanom 2 350 0,00 Be3 npomsiHa
Jumutep Koctos 0 0 be3s npomsna
CaetocnaB MoiioBaHCKH 0 0 be3 npomsina
JKusko Tomopos 0 0,00 be3 npowmsina
Hang Kommncka 234 0,00 be3 npowmsina
Kovm 31 mapm 2016 2. Kom 30 1onu 2016 e.
Ynenose na Haoszopnus cveem g %
bpoii akyuu oom bpoii akyuu 0
Kanumana om Kanumaaia
Eprenu Jlykanos 168 739 0,1 337 139 0,31
Mas I'eopruesa 11 388 0,01 Be3 npomsiHa
Mopzman Cxopues 19 125 0,02 Be3 npomsina
I'eopru Mytadunen 9454 0,01 Be3 npomsiHa
Pankxa Munesa - 0,00 be3 npomsina
1Opku Kockeno - 0,00 be3 npowmsina

) wHGOpMAIKA 32 BUCSIIM ChACOHU, aJIMUHUCTPATUBHU WJIM apOUTPAKHU MPOU3BOJICTBA,
Kacaely 3abJDKCHHsI WM B3eMaHUs B pasMmep Haii-manko 10 Ha c¢ro oT coOCTBEHHS
KaluTall Ha €MUTEHTa; aKo o0mara CTOMHOCT Ha 3aIbJDKCHUSATA WIM B3EMaHHATA Ha
E€MHUTEHTA 110 BCUYKU 00pa3yBaHU MPOU3BOJACTBA HAAXBBPIs 10 HA CTO OT COOCTBEHUS MY

IIUEB Al — Meosicounen doknao 3a oetinocmma kvm 30 ronu 2016 2.



KanuTal, CC NpcACTaBA HH(bOpMaL[HSI 3a BCJAKO MPOU3BOACTBO MOOTACITHO:
Hsama nacmvnunu cooumus.

3) uHpopMaIUs 3a OTIHYCHATUTE OT €MUTEHTAa WJIM OT HErOBO IBILEPHO JAPY>KECTBO 3a€MHU,
MPEIOCTaBsIHE HA TapaHIMd WIM MMOEMaHe Ha 3aIbJDKEHUs OO0 KbM €IHO JIHIEC WU
HETOBO JBLIEPHO JPYKECTBO, B TOBA YUCIIO M HA CBBbP3aHHU JIMIIA C TIOCOUBAHE HA XapakTepa
Ha B3aMMOOTHOIICHHUSTA MEXIY EMUTEHTA U JIUIIETO, pa3Mepa Ha HeW3IUIaTeHaTa TJIaBHUIIA,
JIMXBEH MPOLEHT, KpaeH CPOK Ha IoracsiBaHe, pa3Mep Ha MOETO 3abJDKEHUE, YCIOBUS U
CpPOK:

ITvpea uneecmuyuonna danxka A/ e nybnuuno Opysicecmeo, wacm Om UYUAMO OCHOBHA
OetiHocm e NYOIUYHO NPUBTUYAHe HA 6]10208¢ UIU OPYeU 6b3CMAHOBUMU CPedcmea U
npeodoCcmassaHemo Ha kpeoumu uiu opyeo ¢unancupare. B mosu cmucwvi 3a nepuooa oo 30
tonu 2016 2. He ca nHacmvnuau cvoumus uzevH obuuatinama oevinocm Ha bankama.

IIUEB Al — Meosicounen doknao 3a oetinocmma kvm 30 ronu 2016 2.



Ipunoxcenue 2

HHOOPMAITHA KBM 30 onuu 2016 2.
no 4. 33, A1 3
OT HAPE/IBA No2
3a npochekmume npu nyBruuHO npednazane u OONYCKane 00 MbP2OBUL HA PezyAUPan na3ap
HQ YeHHU KHUXCA U 30 PASKPUBAHEMO HA UHGopmayus om nybrudnume Opyxcecmsa u
Opyzume emMumenmu Ha YeHKU KHUNCA

1. Coenxu mesxncdy cevp3aunu nuyd, CKUIOYEHU Npe3 OMYEMHU Repuod Ha mexyuama
punancosa 200uHa, KOUMO €A NOGHUANU CHLUECMEEHO HA QUHAHCOBOMO CLCMOAHUE Wi
pesynmamume om OeiiHOCMMA Ha OPYXICECMBOMO 8 MO3U REPUVO;

IIespBa HEBeCTAIIHOHHA GaHKa AJ] CKIFOYBA CACIKH CHC CBBHP3aHM JIMLA B OPOIECa Ha CBOSTA
obuyatina 6aHKOBA NEHHOCT TIPH YCIIOBHS, KOMTO OHxa OHMM O0WYaiiHA OpHM CKIIOYBAHE HA
CICTKM C HECBBP3aHM JMIla. [e3M CAENKH He BIMSIT BEPXY (HMHAHCOBOTO CBCTOAHHE H

pesynratuTe OT AeffHocTTa Ha [IBpBa MHBecTHIMOHHA Oanka AJl.

2. IIpomenu @ cxkuoyenume cOeaKU CbC CEbPIANY JUYA, ONOGECMEHU 8 200UWHUL OmYem,
KOUMO uMam CoUleCmeeHo 6b30eticmeue 6bpxy (PUHAHCOBOMO COCMOAHYUE UMY Pe3yamamume
om Oeunocmma HA Opys’Ccecmeomo npe3 CbOMEemHuUs OmyemeH Nepuod Ha mexyuamd
gunancosa 2o0una.

Ksm 30.06.2016 1. B CKUIOYECHHTE CHCIIKM CHC CBBP3aHM JIMLA HE ¢4 HACTBHIHIM [IPOMEHH,
KOHTO HMAT CBIIGCTBEHO BB3MEHCTBHE BBPXY (DHMHAHCOBOTO CHCTOAHYIE M PE3YITATHTC OT

ZJeHHpcTTa Ha-FlbpBea ngsecTunroHHa Oanka Al

Bacun Xpucros Ceerocnas Monaosascku
I'nasen m3nbIIHUTENCH TUPEKTOD H3nBIHHTENEH JUPEKTOD
[Tpencematen Ha YC Ynen va YC

¥Kusxo Tomopos
I'maBeH (QEHAHCOB JHPEKTOP
Unen na YC

TTHE AJ] — Mexcounen dorkaad 3a detinocmma xom 30 ionu 2016 2.



JEKJIAPAIIAS
no 1. 1000, an. 4, 1. 3 o1 3akona 3a myG.aHIHOTO HpegIarade HA NeHHn Kumka (IIITK) u 9.
33, an. 1, 1. 3 or Hapeata Ne 2 5a K@H 3a npocmekTaTe NpH Dy6/MYH0 Opepiarane A
AOIyCKaHE A0 THProOBHSA HA PeryJHpan nazap HA NCHHH KHAKA H 32 PA3KPHBAHETO HA
B opManns oT nyOIHYHATE APYAKECTBA H APYIETE eMATEHTH HA HEeHHH KHRKA

HomynoanucanuTe, Bacun Xpuctos XpHCTOB, INaBeH H3ITEIHATENEH JTHPEKTOP W npejcejarten Ha
VYnpasuTenHHA cBBeT Ha IIepBa wHBecTHIMOHHA OaHka AJl, Ceerocnas Crosnos MongoBaHCKH,
H3ITBIHATEIICH ABPEKTOP M YIE€H Ha YIIPaBHTENHHA ChBeT Ha [TepRa MHRecTHIMOHHA Ganka AJl, u
Kuexo Ueanos Tonopos, raBeH GUHAHCOB AMPEKTOP M WIEH Ha YNpaBHTeNHHA ¢hBET Ha [Inpma
HHBeCTHIMOHHA 6anka AJl, yrocToBepsaBame, ue JOKOMKOTO HH € U3BECTHO:

u KOMIUIEKTBT (PHHAHCOBM OTYETH (HEKOHconmumupaHu) Ha [Iopsa muBecTHioHHA Ganka AJ]
KBM 30 1onu 2016 r., chCTaBEHM CBLIJIACHO NPIJIOXKHMHTE CUETOBOJHM CTAHJNAPTH, OTpassBaT

BAPHO W YECTHO HH(OpMAaIMATA 38 AKTHBHIE M [ACHBHMTE, (MHAHCOBOTO CBCTOSHHE M
neuanbata Ha [IspBa nHBecTHIMOHHA Ganka AJl.

= MEXAMHHUAT JOKNaN] 2a JefiHocTra Ha [IspRa nHBecTHITAOHHA Ganka AJl kem 30 roun 2016 1.
ChIbpAKA JAOCTOBEpEH npernel], Ha HHpopManmsara mo wi. 1000, am. 4, 1. 2 or 3akona 3a
MyONHYHOTO MpeiIaraHe Ha ISHHH KHHXKa.

Bacwt XpucToB Ceerocsiae MonoBaHCKH
I'nmaBeH H3MBAHUTETIEH JHPEKTOP Hsmrenaurenen gupextop
IIpencemaren va YC Unen na VC

/414131(0 Toaopos

I'naBeH PpHHAHCOB AUpPEKTOP

29 somu 2016 r.
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NPUNOKEHKE 11l

Mbpea MHEACTHLMOHHE BaHKa Af]
30.6.2016 |Omwemna damea
duaud OcHOBa Ha g
Mo CHeTORCAEH CTAHAZPT Xun.ne.
1.Cyeopoash GanaHc [OTHET 38 GHHEHCOBOTO ChETOANNE]
1.1 Axcrwsn
4 s i fipenpamwy 4 | Banamcopa crofinocy
- . motmuje - b o P8
N : b Fe
i e B ] _— i pe -
- Mapy ¥ NAPHUHA CARAA NPy LeHTPanny Gankn 1 apyrn
46  Ha BHMAEHE RERERE, S i 1362242
020 MaPHYHM HEAMYHOETH qacm 2, mouKe 1 om Ny 14 149 051
030 MapkuHK cann8 RPH LieHTRRNRK GaHKu wocm 2, modHa 2 om npuncceHue 662 426
Da0 APYr1 0enosnTk Ha B sacm 2, moxKag 2 om Ny vV 5 550 765
. puzpad 8, Byxaa u), nod ii) om
050 L] A 38 ThpIy .
MCPG 7; nepazpagh 9, HiT 14 om MCC 32 14716
0e0 Aepusatn nepozpath 8 om MCC 39 10 0
070 HanKTanoBU HHETRYMEHTH peepap 11 om MCC 32 4 3338
AbAroBM LLeHHA KN acm 1, moyku 24, 25 om npunoxesue V 4 11 378,
050 Kpenum 1 aseHcK uacm I, mouxu 24, 27 om npuncacenue V 4 0
AKTHEM, OTHHTAMH RO CNPABEAANEA CTOMNOCT B  |nopoapad 8, Syraa o}, nodmouxa i) om 4
neyaniara uan aarySam MO®C 7; nopoepaph 8§ om MCC 39 0
110 KanuTanosm MHCTRymeHTH napezpap 11 om MCC32 4 ol
120 BbAroBM LEHHH KH#Wa yacm I, movuwy 24, 26 om npustoxcexue V 4 ol
120 Kpeautv 1 asaHcu wecm I, movsy 24, 27 om npunowenue ¥ 4 0
: naopazpath 8, Byxaa 2} om MODPO 7;
140 $MHAHCOBM BHKTHEM Ha PA3NONOKEHNE 38 Npoganta napazpag 9 om MCC 39 4 469390
150 KBnuTancsy MHCTRYMeHTH ¢ 11 om MCC 32 a 14 356
80 - JeAroBu UEHHIA KHIKE Yacm I, moysu 24, 26 om ApunoaeHe V 4 455084
170 Hpeaum 1 aBaHcK waern 1, mouku 24, 27 om npusoxerue V 4 g
napazpad 8, Gywea a) om MCPO 7;
180 Kpeaums M B3eMaNHa napazpadh 9, HiT 16, HIT 26 om MCC 39; 4
uwoem 1, mouka 16 om npunomenue Y 5211758
190 ObAroad LeHH! KHHIKa uwacm 1, mouxu 24, 26 om npunaxcenue V 4 o
200 KpeauTi W apaHeM uacm 1, mouu 24, 27 om npunowerue \f 4 5211758
napazpog 8, Gyxea 6) om MO®O 7;
0 VAR TS Y p Sy MALEH napazpach 3, H1 16, HIT 26 om MCC 39 4 20 454
220 . ALArCBH UBHHM KHUMA 4acm 1, mouxu 24, 25 om npunoxcerue V 4 20454
. 230 Kpeawm n apaHoH ugem 1, mouxu 24, 27 om npunouernue V 4 a
napaspog 22, bywaa ) om MCPO 7;
240 ePHBATH - OTUMTAHE HA XeAMBpPANE aczpath 9 om MCC 39 11 0
* \NpomeRH B cnpae: HRPAHHTR
250 po SIS TR i A nepazpad 894, Syrea o) om MCC 1
= |nnuu,nu NpH XeAMNPAKE HA NOpTHeiin 30 AKXBEH PUCK 0
MHBECTHILMN B ABLEPHN TPELANPHATHA, CHEMECTHH nepuapad 54, Gyraa &f om MCC 1; vacm 2,
260 4,40
L F M ACOUMNPANK Np imoutia 4 am ng eibe V 36357
270 MaTepHanii aRTHBM 319012
@ & om MCC 16; napaepag 54,
X A 21,4
280 WMOTH, MELMHH K CHOPbIEHNA 6ywea a) om MCC 1 2 57006
napazpath 5 om MCE 40; napazpath 54,
%] 21,42
230 HBECTULMGHHM HMOTH Gywea 6) om MCC 1 1, 222 006
napazpogh 54, Synea 8] om MCC 1; unen 4,
H KTWUE
L AR TO PR napoepad 1, moyna 115 om PKH
9270
napazpags B67, Byred 2] om MCPO 3, uneH
£ PETyaLE 4, nopozpagp 1, movka 113 om PHY 0
320 JPYTH HeMaTepUaHW aKTMBM |napazpag: 8, 118 om MCC 38 21,42 9370
330 HlaHBuHH AKTHBH napazpags 54 Eyxeu k)-0] om MOC 1 [
. \napazpad: 54, Byxea 1) om MCC 1;
340 TerylWwH gaHBYHK aKTHEN pagpad 5 om MCC 12 a
pazpady 54, Gyxea o) om MOC 1;
350 QTCPOYEHH SAHEYHN AKTMBM hapaepadg 5 om MCC 12; uten 4,
pazpag 106 om PR 0
360 flpyTH AKTHEN wacm 2, mouka 5 om v 1090 092
. napaepotp 54, Gyrea i} em MCC 1;
- 370 Hmlqiw.u Ry w,' T napazped 38 om MCP0 5; vgem 2, moyHa
HaTo 2a
M ’ & om npusoxcerue V 0
380 OBLELO AKTUBH napazpach 9, Gyxsa o}, HA & o MCC 1 £533281
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MC®O CHeTOBOARH CTAHAAPT Xun.ne.
1.CyeToBogeH Bananc [oTuer 33 GUHAHCOBOTO CHCTOAHME
1.2 Nacven
Nipenpamsu Pastusiitré | Banawciss crofnotr
maGauus
= 20
napazpagh 8, byxea 0}, modmouka Ii}) om
010 DPUHAHCOBA NACHBH, AbPIAHM 38 TbpPryBaHe MC®0 7; napazpacp 9, HIT 14-15 om MCC 8
39 0
020 Hepweatu napaepag 9, HIT 15, 6yxea a) om MCC 39 10 0
030 KbcH noavlimmn HI 15, 6ykea 6) om MCC 39 8 0
4acm 2, modra 9 om Apunonerue 2 Hsm
040 Aencanty EL{B/2008/32; vacm 1, mouxa 30 om 8
' npunoxexe V
os0 } EMWTHPaHW SbAFOBH LIEHHW KHiAMA vaem 1, rmouxa 31 om npunoxexue V 8 o
- 060 Apyr pUHaHCOBKM NAacKBM vacm 1, movku 32-34 om rpunoxterue V 8 0
070 PUHAHCOBM NAacMBM, OTYMTAHM NO CNpPaBeAWBa CTOMHOCT 8 |napazpadh 8, Byxea @), nodmouka i) om g
neuanbarta wam sarybara MC®PO 7; napazpag 9 om MCC 39 0
HOCEm 2, MOYKO 3 O ApuaoMeHue 2 Kom
DRC . | AOenosutn EUE/2008/32; yacm 1, mouka 30 om B
npuaoxeHue V 0
090 EMWUTUPAHYW ABATOBM LIEHHW KHMMA ygem 1, movka 31 om npunowenue V 8 0
100 Apyri $prHAHCOBM NACHBM vacm 1, mouku 32-34 om npunoncerue V 8 0
110 (PUHAHCOBHM NacHBM,; OLIEHEHW ND AMOPTHIMPANHA CTOHHOCT zgzgzg:g j}?:f:ﬂi_é%’; L B 7 653 469
] Yacm 2, mo4Ka 9 om npunoMeHue 2 rem
120 Lenosuti ELIB/2008/32; ugcm 1, moyxa 30 om g
nApunoxerue V 7 371 234
130 EMUTMPAHK SbArOBK LEHHW KHUMKE yacm 1, mourd 31 om npuncmetue V ] 195 568
140 . | Apyrn drMHaHCOBM Nacen vgcm 1, moyxu 32-34 om npunoxcesue V 8 86 657
rgpazpagh 22, bykaa 6) om MCRO 7;
150 fleprBaTH - oTUMTaHe Ha XegupaHe Aapozpagh 8 om MCC 38; yacm 1, modka 8
23 om npunoxesue V 0
: B i
160 NpomeHn B cNpaBeANMBaTa CTOMHOCT Ha XeKUPAHMTE napazpac 894, Byea 6) om MCC 39
NO3MUUM NPK XepmmpaHe Ha nopTdein 3a NMXBEH pUCK 0
napazpag 10 om MCC 37; napazpag 54,
n
- . Byunea a) om MCC 1 e 6 686
MeHtuK W apyri NoOCNeaBallM 33 SLMKEHWA 32 M3annawaHe e O i Y CE AR e 5
180 - WH:W:H“ — ‘:, mu; H:I"_I — 5, Bynea 2} om MCC 1; vacm 2, movxka 7 om 43
. PaRK poxap A Ly npunoxceHue V 0
napuzpag 153 om MCC 19; napazpagh 78,
190 Apyrv AbArOCPOYNHM A0X0AM HA HAETH 1La fyxea 2] om MCC 1; yacm 2, movka 8 om 43
npunomenue V 1]
napazpadg 71 om MCC 37; napazpad 84,
: n
200 PECTPYKTYpUpaHe [smen 43 o
210 HeypeagHu NpasHy BLNPOCH W AaHBYHK ChaebHu Aena MCC 37, dormrvaneHue B, npumepu 6 u 10 43 6686
220 KpeaWTHU HFKMMEHTH K TaRaHLMK Tpunoxenue B.9 koM MCC 37 43 0
230 Apyr nposusuK 43 0
240 OaHbYHU NACHBM napazpag) 54 Gykeu H)-0} om MCC 1 15 786
rapazpap 54, Gyraa v) om MCC 1;
20 e napazpagh 5 om MCC 12 1502
napazpath 54, Gyxea o} om MCC 1;
260 MacKBum c OTCpOYEH ARHLR napazpag) 5 om MCC 12; uneu 4,
napezpag 1, movka 108 om PR 14 284
fipumep 3o umocmpayun {f) 33 om MCC
270 AKLUMOHEPEH HaNKUTaA, NAATHM NPKU NOMCKEAHE 32; MCPO 2; yacm 2, mouka 9 om
npunonteHue V 0
280 Lpyrv nacMes ugem 2, mouka 10 om npunoxeHie V 14 346
MacuBn, BRAIOYEHW B rPYNH 33 MIBaN{aHe DT PRRERTHR & GO v Ny
=Y oT) éa KnacumumpaHu KaTo hm‘:cauu 3a npogamba napazpadp 38 om MOBO 5; uacm 2, mowwa
TR, pa AR posa 11 om npunowenue ¥ 0
300 OBLLO NACHBH
0 LY C napazpad 9, Gyksa 8), HA 6 om MCC 1 7 690287
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ANVI150 Mbpea MHsecTULMOHHA Garka ALl
30.6.2016 |Omvemna dema
uHdusud: OcHONa Ha MpuAGaHE
MCRO CYeTOEDOEH CTRHARPT Kine,
1.CueroBogen Bananc [orier 3a duHaHcoso OAHWE
1.3 CoficTBeH KanuTan
: 5 = ;
% 1 = mainugy | BANEHCORA CTOMHOET.
nopozpadg 54, Byxea p) om MCC 1; ynen 46
o0 [uanran 22 om 405 110000
020 BHec¢eH KanuTan & 78, Gywea 8) om MEC 1 110 000|
030 MownckaH, Ho HeBHeCEH KanuTan napupad 72, 8yea 8] omIMCC:1 ugcy
2, mouxa 14 om np v 4]
nopazpap 78, Gynwea 3) om MCC 1; wnen 4, 46
040 . |Npemuiivv pesepem nopaspagy 1, mouna 124 om PKU
97 000
050 EMUTHPRHK Y M, P! ot Yaem 2, movxa 15-16 om npunexesue V 46
HanuTan
050 KomnoHeHT Ha coficTBeHWA KanWTan B CuCTasHK HaHcoBW |nopazpadu 28-29 om MCC 32; vacm 2,
WMHCTPYMEHTH movia 15 om npunoxerue V
070 Apyri eMUTUPEHK KAMMTAACBH MHCTRYMEHTH yacm 2, movna 15 om npunoxcenue V
napazpap 10 om MCPO Z; vacm 2, movka
080 Jfpyr cobicreen kanuTan 17 om apunccemie ¥
i 46
000 Harpynak apyr eceot TAOA0R unen 4, napazpad I, mouka 100 om PHI _—l
[laauLik, KCUTO Ha MOTAT fa ca NPaKRANWGHUUMPAT KaTo | napazpagh 894, Syxea a] om MEC 1
085
neyaaGa v saryGa 4500
100 fMamer napuepach 39-41 om MCC 16 4500
110 Hemomepuanu axmuay [nepuapad 85-87 om MCC 38
120 Akmioepeku nesanbu unu (-) sazvbu om npedsspumesre |napaepag 7 om MCC 1
ped Ha
Hi Y U apynu 3o dane om ropozpad 38, Hit (pusep 12 om MCHO 5
&, 5¥F] vrrompeba, puyup xamo dbp. g
npodaxsa
I an e dpyzu o duup du sa rapazpag: 82, Gywea u) om MCC 1,
124 u Mgy @ du u pazpad: 11 om MCE 28
npednpurmua
MCIMLLMHK, KOMTO MOTAT G2 C8 MPARBAAMGHLMPAT KETO \napaepad 894, Eyxea a) om MCC 1
128
nevansa MM saryba 15 343
q Xedxcupoxe HO HEMHU LK) Yy 8 P napazpeth 102, Gyxea aj om MEC 39
© 150
detlwocmu fed vacm]
r & 52, Gyrea B} om MCC 21,
-
55 iflc oy & 32, 38-49 om MCC 21
150 Aep u om xed: Xedntup HO Rop napeapoed 23, Bywea 8) om MCPG 7;
nomoyy fed yocmj nap it 95-101 om MCC 29
napazpag 20, Bywena al, nodmouka i} om
- 160 SuHaHcoBY HO pasy 3a npodakc MCBO 7; nopospatp 55, Gywea 5) om MCC
39 15343
Hemeuyuju u 2pynu sa dame om napozpag 38, HY Npumep 12 om MCPO 5
170 ynompeba, kaacudiiupary kamo dbpaany 30
npodaxcba
Aan ha dpyau np npuxcdu u p du a0 napospad 82, Gyked u) om MCC 1,
180 tul 8 duiipep HU 1 i $ 11 em MCC 28
npednpuamun
wneH 4, napeapag 1, moura 123 om PKA
150 Hepainpepeneqa nesanba 282747
napazpag 30, F5-18 am MCPO 1; wacm Z,
2 MpsousHiLHY pau mouna 18 om Vv
napaepa® 54 om MEL 1; napaapod 78,
20 [Apyra pesepan Gywsa 3] om MCC 1 39861
Me4an6it HAK aaryEM oT GYNMCBAHETO HE MHBECTHLUHM B nopazpap 28 om MOC 11; yacm 2, moixa
220 ABUWEePHH NpeANPHATHA, CbBMECTHH NPSANPHATHA U 18 om npunoxcenue V
ACOUMMPAHK NPEANPUATHA
wacm 2, mo4da 19 om npunoxetue V
) Apyru 39361
napazpad 79, Byxea aj, nedmavuxa vi) om 48
240 [-} OBpaTHE MaKyEHK COBCIBRHN SHUMH MCC 1; nopazpadpu 33-34, M1 14, HI1 36
om MCC 32; yacm 2, movxa 20 om
a5p  |Meuanba Maw arySa, kosto ce oTKACA KuM cobcroanmyma |13PAR0AG 28 om MCC 27; nepaspos 815, 2
Wa apymacTecTa makika Gywaa 6), podmouwa i) am MCC 1 3553
260 [-} MemanHHK amena napazpagh 35 om MCC 32
nepazpog 4 om MCC 27; napazpot: 54,
i 270 ManuuHcTBEHM yuarTuA [HenouTpoaupawm yuacms)] &ykaa p) om MCC 1; napozpogr 27 om
MCE 27
napozpogu 27-28 o MCC 27; unen 4, 46
280 HarpynaH Apyr BeecBXeaTeH JOXCH napazpazh 1, maoxfe 100 om PR
290 Apywv noauumn \hepaspidiu 37-28 om MCC 27 46
300 OBLLLO COBCTBEH KAIMTAN nepo) Sywaa ), HH. 46 843 004
3: OBLC COBCTBEH KAMWTAN 11 OELUO NACKBH N, fmiee 3 e ™y 8533 291
[ 22N
Bacun Xpucror // b ? %
[aBeH H3MbAHUTENEH [MpeKTOp Fi < >
¥4 X
CeeTocnae MongosaHckn r
WarmeAHKTeREH AMpeKTOR F Q

Hwuexo Togopos
FnaneH durancor pUpeKTop
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NPARCHKEHKE I

varza
FINVI150 ITuper UHBeCTHUMOHHE Banka AD
30.5.2016  Omuamsa doma
dusudy Ocroea HG np
MCoO CueTORDAEH CTRHAAPT Xun.as.
LOTIET 30 DHKOANTE 1 PIINOAMTE.
=016
| PasSunxa T ~
i 25 1 1 'aiyoKa 3 08
a) by ] o
. napaspach 57 om MCC 1; nopaapady 35, Gyraa B)
010 MpUKQAH OT NHABK om MCC 18; yacm 2, moyxa 21 om Apunaxenue 16
v 214595
. . napazpacg 20, Gyxea a), nodmowxa ij orn MCPO
020 PUHAHCOBH AKTHEM, ALPHAHH 52 ThpryBaHe 7 2, mouia 24 om npuncxcente V -
o D ANTURH, noer Avba cToHHOCT D |napaepad 20, Sywes a), nedmovxa i), nepaepats
neyantaTe Wan sarybera B35, Byneg 8) om MCHO 7 0
nopoapott 20, Syxeo §) om MODPO 7; nopazpod
BaD TUHAKCABY AKTHEW Ha PANONCIKEHHS 83 NpeanmEa 55, Gynsa 6) om MCC 39: napazpatp 9 om MCC 39 i
napazpady 20, Sykan 5] om MOPO 7; napozpagh 9
I Kpegym u Bzemarin om MCC 35, napazpod 46, Syxea a) om MCC 39
208 389
ipazpodh 20, Byxea 6) om MC®O 7; napozpatp 8
. 0e0 HiB2CTHEAR, FERHHy R e om MCC 39; napazpad 46, Syraa &) om MEC 39 7
5 Inapaepagh & om MCC 3%; wacm 2, mouna 23 om
070 ACPHBATH = OTYHTIHE HA XEAWMPRHS, NHKBEH PHEK el o
080 Apyrd aKTHEW yacm 2, Mevke 25 Om npusexerue vV 1]
napozpog 97 om MCC 1; yacm 2, mosixg 21 om
050 : {Paaxoan 3a nuxbn) " v 16 52 364
napuapag 20, Bvea a), nodmovnya ), nepazpag
100 {® NACHBH, Sbp 22 TLpryeaHe) B35, Byxea d) orm MCPO 7; wocm 2, mouna 24 om
P v 0
110 {®rHaHCOBW NAacHBM, OTYHMTaHW NO CNpaBeanuea cTofiHocT B \napaepagh 20, Gywea ), nodmosna i), nepaspod
heyasbara MK saryGara) 159, Byied ) om MCPQ 7 0
120 {t nacuBM, oual N0 AMOPTHEKP HocT) 20, Bynea 6) om MC®O 7; napcepad
) 47 am MCE 39 52357
130 [[apPMBATH — OTUMTAHE HE XBAMMPAHE, AWNREH PUCK) nopaepag § om MCC 38; waem 2, mouxe 23 om
w % 0
140 (Qpyru nacnan) wacm 2, movika 26 om npunoxenue V 7
asp . [[Paxomusa MR NOMCKEANE) | apod 11 om RPMCOD 2 p
neptiepod 35, Gyrea 6), nodmoska v} om MCC
o ) 5 MpUXOA 0T AHBHAEHTH 18; vocn 2, mowwa 28 oM npunoxcedue ¥ o
napaspogh 20, Byxsn o), nodmauna i), nopazpad
. 170 PHHEHCOBH BKTUEM, AnpiKaHW 33 ToprysaHe B3, Bywaa ) om MC®O 7 o
nupaspogh 20, Byxsa a), nodmovxa 1), napaepag
180 ¢ PHHIHCOBH AKTHEM, STUHTIHM NO CNPapeanuea cToHHooT B 55, Byea &) om MESO 7: nopazpadd 9 om MEC
nesanbaTa wamn saryGara 29 o
nopazpagh 20, Gyxea @), rodmo4na i} om MCPO
190 AHTUBM Ha P 3a hpohamba 7; napazpad 9 om MCC 38; napaspog 55, bywea
! ) om McC 39 0
200 in OT TaHEH W mopazpad 20, Syrsa 8) o MCPO 7 22 50 864/
210 ](annp,u 33 TAKCH M KOMMCHOHM) nmapazpods 20, Gywec 8) o MCPO 7 22 10 385
- IHetHn neuan6u wnu [-) sarybn or omKcBane Ha GHKANCOBM ot 20, Byen al, nodmosku Hi) om MCC
220 °  |GHTMBM M MBCHBM, HOWTD HE CB OTYHTAT NO CHPABSJAHER y 16
7; wacm 2, mowta 57 om hpunodcetive V
cToitHoeT & nevaabaTa wam sarybate 32258
napozpadg: 20, Byxea a), nodmouxa i) om MCEQ
230 PUHAHCOBK BKTMBH Ha paaNonomEHHe 33 Npodanba 7; nopozpag 9 om MCC 38; napaspag 55, Sywaa
6} om McCC 35 28832
napazpad 20, Syxea a), nodmouna i) om MC®0
280 HpepguTth 1 BsemaHmuA 7: napoeparh 9 om MCC 39; napoapod 56 om
MOC 39 3427
napazpagh 20, Byrea a), nodmouna iii) om MCPO
250 HMKBACTALMW, OLPKAHH OO NADEN 7; napaepag 8 om MCC 39; napaspag 56 om
MCC 38 bl
napaepag 20, Gywea a), nodmoyna v} om MOS0
260 BHHAHCOBW NACHBM, OLEHEHN 0 BMOPTMIMPAHE CTOMHOCT 2 napazpadh 86 om MCE 38 0
70 Apyrn [
Hetin neuaafiu wam ) saryfim or ¢ AKTHBH pazpagh 20, Bywea a), nodmouxa i} om MCbO
280 . 16
NAackeM, AbPHaHK 33 ThpTyBaHe 7; napazpog 55, Gyrec aj om MCC 39 318
Heru nevanbu wunu |-} sarybu o duaHaHcosW am'uu'u H apazpash 26, Bynea o), nodmouxa f) om MCBT
290 NACcHEW, OTYHTEHH NG (MPABEAANEA CTOHHOLT B 7; napazpat 55, Gywea o) om MCCIS 16,45
WAM 3aryBara - flapasp - FH 0
3 3 owxa 30
300 HetHH nevaatu kAW |-) 3arytin oT OTMMTEHE Ha Xeamupane napazpap 24,VMmO 7; wacm 2, m el 16 0
310 _ |HertHw wypcoBu pasauki [nesanSa (-] saryta)] napaspath 28 om MCC 21; napazpad 52, Sywea &) 5 675
HetHu neyanbw wunm [} saryu or omwceaHe wal
330 " S napazpath 34 orm MCC 1 a5 o
340 LAPYTH ONEpaTHBHY NPHXOAN Yacm 2, mowe 141-143 om npunoxenue V 45 15 032
350 ]!.Clpvru ONEPaTMBHYU PAIXOAM) Yarm 2, mowsu 141-143 om npunoxenue V 45 19 845
355  |METEH OBLY ONEPATHBEH NPHXDS, 236 144
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MPUNOMEHME Il
.0748T 22 NOMNCANTE ¥ DIXOINTE
5 M= 5 PasGupKa & | '
R U= Lt . Mpenpomke g G0 Testyus napuo,
Sk L e BT e e B [ Ry A e O S ae e [ oL LT R
360 JtAnMrHMCTRETHEHK pasioam) £1 169
a7 (PaaxosH 12 nepeoHan) napozpu 7 om MCC 18; nopazpagh 102, HA & 4
om MCC 1 29 044
380 (ApYri BAMUHHCTPATMBHM PATXOAH) 52125
350 [AmopTiaaLma} hapazpachu 102, 104 om MCC 1 %342
200 (HMOTH, MALHHK M CLOPLHEHNRA) Rapoeparh 104 om MEC 1; napazporp 73, ywaa
d), Bynea vif} om MCC 16 & 774
40 [MuBecTHUMORHK UMOTI} napazpad 164 om MCC 1; napazpad 79, Gynsa
2}, nodmovna ivj om MCC 40 0
420 {pyri HemaTepHasHH AKTHEH) napazpagh 104 om MCC 1; nopozpag 118, Syxao
d}, Byrea vi) om MCC 38 1568
napazpag 59, 84 om MCC 37; napoapaoh 58,
430 (Npotrsmm naK (<) CTOPHAPAHE KB NPOBHIMM) Gymeu B, &), xc) om MEC 1 43 0
448 (43.39.08 HM AHTAMMMEHTH # @EIHHHH} )
450 {Opyru nposmanm) [+]
r (OGeauenna uam (-) Koperyhs Ha obesy Ha ¢uH
460 - {axmew, kOMTO He ce no CNpase ;) HHOCT B pody 20, Gyxsa 0} om MCPO 7 16
neyanGara wnm saryGava) 42 561
a70 - [®HHAHCORM KTUBH, GLIBHEHN NC METOA3 Ha pasxoauTe) |nepazpad 20, Bykea 8) om MC®O 7; napazpog
66 orn MCC 39 o
280 {PMHIHCOBM AKTUBK HA PasnoADHEHHe 92 T 6a} ¢ 20, Syraa 3) om MO®O 7; napazped
&7 om MCC 39 1]
490 KpeguTit M B3amMarus napaapagh 20, Syxea ) om MOPO 7: napazpadh
63 om MCC 39 42 561
500 {MHBEETHLIMK, AbpHaHA A0 nanem) napazpag 20, Gyxea ) om MOPO 7; nopuzpaip
63 om MCC 39 0
[Leld LL YT 52 o6 Ha
. 510 B Sbligap PMATUR, CHBMECTHU nupaepopu 40-43 om MEC 28 16
p W P THR) 0
(L TEETT wam () Ha ob HE n
520 e arcreu) ¢ 126, Gyreu aj-b) om MCC 36 16 o
530 [MMOTH, MALHMHK W CEOpbIKeHWUA) napaepap 73, Gyxea 3), nodmosku vj-vl) om MCC
) 16 4
40 {BecTMa kA o] napaapagh 79, Byxaa &), nodmoura v} om MCC 40 o
550 (PenyTauma) domuaenve B57, Syxea 2), Aodmourc v) om
MEPO 3, g 124 om MCE 35 [+
560 {Apyrv HemaTepHanHn akTMEm) nopazpag 118, Gywea d), nodmousu iv)-v) om
ML 38 0
570 {Opyrwm) ¢ 125, Byxau a}-6) om MOC 36 0
520 CTPMUATENHA PENYTALMR, NHIHATA 38 neanba unwm saryba mﬂ; Hue 564, Byuoa u), modmoswa f s o
san fian Ha newanGara wau [-) saryGata or mHBECTHLMK B | napazpatb 82, Sywen &) om MCC 1
) 3 n npeanpuaATHA 0
. .. |Pevan6e wam (-] sary6a o HeTesywm akTUBK U FPYNK 23
HIEAMFAKE OT ynoTpeda, eeipany kaTo ] ¢ 37, MO®O 5; vaem 2, mowsa 27 om
- 600
L {npoazba, KONTO He OTTOBAPAT HA - ] Hue V
L TAHOBEHH HeAHOCTH ]
610 NEYASIBA WAH (-} SATVEA NPEAH AAHDYHO OBAATAHE OT |napazpagh 102, Hi1 & om MCC I; nopaepac 33 A
TEKVILIM BEHHOCTM om MCDO 5 104 072
820 - [ EE ST nam {-) p 4 h 8, Oyxea z) om MCC 1; nopeepagh 77
wau sarySata oF TerywM aefivocTn) om MCC 12 10 515
MEYAMBA WAW [-) SATYEA CNED, AAHLMHO OEAAMAHE OT
30 - el aERHoCTH Lt Blomivicc 1 93553
" edn Mewanta wau (=) 3aryGa caes aa ] or pazpag 82, Bywsa &) om MCC 1; napaeparh 33,
MPAYCTAHOBEHM aeiHocTH Sywen o), napoepodg 33 A om MOS0 5 0
50 Mevanta naum [-) saxrvﬁa npeay faHb-He obaaraHe o pazpash 33, Bywad &), nodmousa if om MEO 5 i
pey iy .l
{Aa PaaXOAN WAK (-} NPHXOAM, CEBESEHM
660 - npeyEraHoae R MCCTH) napaspagh 33, byxsa ), nadémouxa i) om MCP0 5 o
6720 MEYASIEA WNH [-) SATVBA 3A TOAWHATA \napazpadh 82, Hyreq.gl om MCC1 93 553
HowTo ce OTHACAT A0 MAALMHCTEEHH YHACTHA .
680 T —! nopaspath 8?( 80 a), nodmu-ma/ i) om MCC 2 o
KouTo 8 oTHAacAT KoM coBCTREHHMUMTE Ha OPYECT
690 ek 9‘ \ napa2p 5, Gyrea &), ngdmovna if) em MCC 1 o8 553

Bacun Xpucros
FnapeH vameAHHTEleH aupexTop

CeeTocaas MoagosaHokm
MsneasHTeNEH prperTOp

Mweno Topopos
Fnas&H ¢WHAHCOB AMPEKTO)




HacToAImuAaT ZOKYMENT € H3rOTBEH B CHOTBETCTRHE C M3UCKBaNmMATa Ha wi. 33, an. 1, T. 4 or Hapen6a No 2 ma
KomucuaTta 3a (MHAHCOE HAA30P 3a NPOCHEKTHTE NPM NyOAHYHO NpelnariHe H JONYCKAHE OO THProBHA Ha
peryJupaH Tia3ap Ha UEHHH KHIDKA ¥ 33 Pa3kpHEaHeTo HAa MEGOpManud oT MyONAYHNTE IPYKECTRBA H APYIHTE
E€MMTEHTH Ha UEHHH KHIKA, BBB JopMa M chabpxkanne ceriacHo Ipunoxkenue Ne 9 kem um. 28, as, 2 o Hes.

10.

11.

12.

13.

14,

Hudiopmanus orHocHO o6cTOATENCTRA,
nacroaniam no 30 ronn 2016 r.,
KouTO GHXa MOI/IH X2 OKAKAT BAMAHAC BBPYY KeHATA HA MeHARTE KHUKA HA
IInpea AHEECTHIROAHA Ganka Al

YeenoMmiIeHne Ha ocHoBanne 9 100m, an.l, T.2 BER Bpe3ka ¢ an.2 or 3IIILK sa
[IpOMEHH B YIIPaBATSIHATE OpraHy Ha ,[Ispra HAReCTHIIMOHHA Oapka“ A/l suncBane Ha
Hana Bacunesa KommHcka kato HoB wieH Ha YC — KOH Bx. Ne 10-05-
786/12.01.2016 r.;

TpuMecedeH HekoHcONUAMpaH (UHAHCOB OTYET (HEONUTHpAH) 3a AciiHocTTa Ha [IBpBa
HEBecTHIMOHHA Ganka AJ] xeM 31,12,2015 r, — KOH Bx, Ne 10-05-2542/01.02.2016 r.;

Wudopmanma orHocHo tpoeepena Ha 01 despyapu 2016 T. cpema ¢ MUHOPHTAPHH
akmuoHeps Ha Ileppa uHBecTHUMoHHA Oamka AJl — K®H Bx. Ne 10-05-
2779/02.02.2016 r.;

TpAMecedeH KOHCOMUANpaH (HeomutHpaH) $HHAHCOR OT4eT HA [IHpBa HHBECTHLMOHHA
Ganka AJ] xeM 31 mexemepu 2015 r. — nybnmkysar B X-3 News u noganeH ksM BDB n
K®H na 29.02.2016, KOH Bx. Ne 10-05-5127/02.03.2016 r,;

Veemomaenne Ha ocHoBaHme wr.l00m, an.l, 1.2 BBEB Bpp3ka ¢ anm.2 or 3K 3a
MpOMEHH B YNOpPABHTENHMTe OpraHd Ha ,J[IbpBa uHBecTHOHOHHA Oanka“ AJl:
npensbupade Ha Mas Wpanoea Oiicdanom 3a 4ieH Ha YrpaBUTenHus cbBeT Ha IIbpBa
HIBecTHIHOHHA Oanka AJ] 3a Hos Mangat — KOH Bx. Ne 10-05-5320/07.03.2016 1,;

lopniien HekoHconuaupan (OLMTHpaH) (uHaHCOR oT4eT Ha IIbpBa HHBCCTHIHOHHA
6anxa AJT xpM 31 mexemepu 2015 r. — KOH Bx. Ne 10-05-6902/25.03.2016 r.;

TonuIneH KOHCOMMAMpaH (OAMTHpaH) ¢puHAaHCOB 0THeT Ha [IbpBa NHBeCTHIMOHHA OaHKa
Al koM 31 pexemepu 2015 r. — KOH Bx. Ne 10-05-8364/08.04.2016 1,;

CeHKBaHe Ha peJoBHO 0010 cbOpaHHe Ha akiuoHepuTe Ha [IEpBa HHBECTHLHOHHA
Ganka AJ1 — KOH ex. No 10-05-8379/08.04.2016 r.;

Hexoncomuaupan (HeopurHpaH) (uHaHCOB oTueT Ha I1bpBa MHBecTHIIMOHHA OaHka AJ]
keM 31 mapr 2016 r. ~ KOH Bx. Ne 10-05-10676/03.05.2016 r.;

VBeIOMIIEHHE 32 pe3yNTaTHTe OT [IPOBEAEHOTO PeNOBHO roguiHo O6uo ceOpaHue Ha
akndoHepute Ha I[IepBa wuHBecTHnHoHHAa Oamka AJl — KO®H Bx. No 10-05-
11815/16.05.2016 r.;

VeegoMIleHue 3a NMOTBLpAeHMTE peiiTunrn Ha [IbpBa uHBecTHIIHOHHa Danka AJl or
peitrunrosa areanus Fitch Ratings — K@H Bx. Ne 10-05-11880/17.05.2016 r.;

[Tporoko) OT TPOBEACHOTO penoBHO rogumHo O6mo chbpaHHe Ha aKIMOHEPHTE Ha
ITepea uuBecTHnHOHHA OaHka Al — KOH ex, Ne 10-05-12067/18.05.2016 r.;

Konconuupan (HeoJuTHpaH) ¢HHaHCOB oTyer Ha IIspea mHBecTHIMOHHA Ganka AJ]
KkbM 31 mapr 2016 r. — KOH Bx. Ne 10-05-13044/30.05.2016 r.;

IMokana KBM MUHOpHTApPHATE aKUHOHepH Ha [TepBa nHBecTHIHOHHA Ganka AJl 3a cpema
¢ [IpeACTABUTENH HAa PbKOBOACTBOTO — KOH BX, Ne 10-05-14522/15.06.2016 r.;



15. YBemomieHHe Ha ocHOBaHMe Wi, 100w, a1, 1.1 n an.2 ot 3IIIILIK 3a npoMenu B ycTapa
Ha ,JTbpBa nuBecTHIHOnHA Oanka” AJ] - KOH Bx. Ne 10-05-14722/17.06.2016 1.;

16, VeegomincHue Ha ocHoBaHne wil00m, anl, 7.2 w an2 or 3IILK oTHOCHO
KOHTpo)MHTe opraHd Ha ,JIbpRa uHBecTHOMOHHA Oanka™ AJl — KOH Bx. Ne 10-05-
14894/20.06.2016 r.;

17. Wudopmaius 3a npoeefewa cpellla ¢ MHUHOPHTApHM akiuoHepH Ha Ilnpsa

uHBecTHIHONHA Hanka AJ] — KDH Bx. Ne 10-05-15146/22.06.2016 .

W3ITBJIHUTEN T

7 [

ACHWII XPUCTOB TOCJIAB MOJITOBAHCKH
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