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N\ ITLPBA
Sy HHBECTHIHHOHHA
7
BAHKA

HekoHconuAaMpaH OTYeT 3a N'bLIIHUTE A0X0AM 3a WecTMece4yHusa nepuon, npuknoysaw, Ha 30 roHu 2009 r.

8 Xun. ns.
LLlectmeceyeH LecTtmeceyeH
i nepuoa, nepuoga,
NPUKIOYBaL Ha MPUKNHYBALY Ha
ks 30 roHm 2009 . 30 roHum 2008 r.
Mpuxogn oT NUXBU 171,146 161,452
Pasxoau 3a nuxeu (116,331) (84,314)
HeTeH nuxBeH goxon 6 54,815 77,138
Mpuxofn OT TakCh U KOMUCUOHWN 28,036 33,039
Pa3xoan 3a Takcu 1 KOMUCKOHK (3533) (4,096)
HeTeH noxog OT TAKCU U KOMUCUOHHM T 24503 28,943
HeTHu npuxoawu/(pa3zxoau) oT ThProBCKKU onepauum 8 3,419 (308)
Opyru HeTHW onepaTUBHU pa3xoau 9 (148) (2,443)
OBLWO NPUXOOM OT BAHKOBU ONEPALIMKN 82,589 103,330
AOMWHWUCTPaTUBHW pasxoan 10 (66,538) (68,447)
ObesueHka i 3,747 (6,075)
Opyrv npuxopw/(pasxonn), HETHO 2,196 (1,884)
NMEYANBA NPEOVW OAHBYHO OBINATAHE 21,994 26,924
Pa3xoau 3a gaHbuUmn 12 (2,909) (2,734)
HETHA NMEYANBA 19,085 24,190
Opyrv nbnHKM goxoam 3a nepuoaa
MNpeocueHb4YeH pe3eps Ha UHBECTULMKUTE Ha pasnonoXeHue
3a npoaaxoba o Eud (151)
O6wWwo apyru NbiHKU goxoAaun 7,074 (151)
OBLWO NBbJIHKA AOX0OU 26,159 24,039
OcHOBHM .qd;aﬁu Ha ax_uuﬂ ﬁh.ﬁaionu Ha aKuus c
HamaneHa CTOWHOCT (8 s18.) 13 0.17 0.22

OT4eTbT 3a NbAHUTE [OXOA4M cnefsBa fa ce pasmexja 3aegHo ¢ BenexkuTe, npeacTaBnseallu
HepasfenHa YyacT oT (OUHaHCOBUTE OTHETU, NPeACcTaBeHW Ha CTpaHuum oT 5 go 49.
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I'LPBA
\//\' HHBECTHIHHOHHA

BAHKA

HekoHconuaupaH oTyeT 3a (PUHAHCOBOTO ChCTOAHME KbM 30 toHM 2009 r.

8 Xum. ns.
31 nekemBpwU
& Benexku 30 roHu 2009 r. 2008 r.
AKTUBW
Mapu4Hu cpeacTea U B3eMaHua OT LUeHTpanHu 6aHku 14 506,603 745,083
PUHAHCOBMW aKTUBW 3a TbprysaHe 15 2T 9,681
NHBECTUUWM Ha pa3nonoxeHue 3a npogaxta 16 389,977 311,544
@UHAHCOBM aKTUBKU AbPXaHK A0 nagex 17 30,161 60,393
BaemaHunsa oT BaHkn U OUHAHCOBW UHCTUTYLUMK 18 21,920 10,168
BaemaHusa oT KNMeHTu 19 3,024,570 2,945,516
NmoTtu 1 obopynsaHe 20 144 817 149,010
HemaTepuanHu aktuseu 21 4,658 5,164
Opyru aktuen 23 30,040 19,575
OBLLO AKTUBU 4,179,817 4,256,134
MACUBU N COBCTBEH KAMWUTAN
3agbmkeHns Kem DaHku 24 30,508 53,415
3a4bMmKeHNA KbM APYri KNWEHTH 25 3,174,889 3,179,321
[pyru npueneveHn cpeacrea 26 411,479 490,398
MoAYMHEH CPOYEeH Abnr 27 57,069 53.852
[bnroBo kanuTanoB WHCTPYMEHT 28 101,607 100,474
lMacueun No OTCPOYEHU JaHBLN 22 1,806 1,681
Opyrn nacmsu 29 gsl. . B523
OBLO NMNACKUBK 3,783,188 3,885,664
AKUMOHepeH kanuTtan 21 110,000 110,000
[Mpemun OT eMUCUK Ha aKLIMK 27 97,000 97,000
3aKoHOBKW pe3epsn 31 39,861 39,861
[MpeoUeHBYEH PE3EPE Ha MHBECTULMUTE HA Pa3nonoXeHne
3a npofaxba 31 607 (6,467)
HepasnpegeneHy ne4yanon 31 : 149,161 130,076
OEBLLO COBCTBEH KAMUTAN 396,629 370,470
OBLLO NMNACUBU U COBCTBEH KAMNMUTAN 4,179,817 4,256,134

OTtyeTsbT 3a hUHEHCOBOTO CLCTOAHWE CneaBa fa ce pasrnexgja saefgHo ¢ benexkuTe, npenctaBnaBallu
HepasgenHa 4acT oT (hMHaHCOBUTE OTYETW, NPEACTaBEHW Ha CTpaHuUmM oT 5 go 49.
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N ITLPBA
"'\/ HHUBECTHIIHOHHA
BAHKA

HekoHconugupaH OT4YeT 3a NapuyHWUTEe NOTOLM 3a WecTMecevHus nepuoa, NpuknYBall Ha 30 oHM

2009 .
¥ € Xuf. 118.
lectmeceyeH LlecTtmeceueH
nepuoa, nepuoa,
NPUKNOYBaL, MNPUKNYBaLY
Ha 30 roHHK Ha 30 roHK
2009 . 2008 r.
HeTeH napuyeH NOTOK OT OCHOBHa AeWHOCT
HeTHa nevyanba 19,085 24,190
KopeKkuuu 3a HemapuiHu onepauumn
OBesueHka (3,747) 6,075
AMOpTU3aUMSA Ha MaTepuanHu U HemaTepuanHu AbNroTpaHn akTmeu 9,204 7,548
TeKyLLo HavyucneHu gaHbLm 2,909 2,734
(Meuantwu)/zarybu oT npogaxba U oTNUCBaHe Ha MarepuanHu u
HemaTepuanHu AbNroTpanHu akTuemn, HETHO (5,971) 149
21,480 40,696
lNMpomMeHu B aKTUBUTE, yyacTBallK B OCHOBHATa AEWHOCT
(YBenuyenue)/HamaneHue Ha UHaHCOBUTE akTUBW 33 TbpryeaHe (17,390) 2,202
(YBenudenune)/HamaneHne Ha MHBECTULMUTE Ha pa3nonoXeHwe 3a
npoaaxoba (71,359) 51,149
(YBenuyeHune) Ha B3eMaHusa oT BaHku U (UHEHCOBU UHCTUTYLK (18,636) (509)
(YBenuyeHne) Ha B3EMaHUA OT KNUEHTK (75,307) (25,422)
(YeBenudenue) Ha apyru aktneu (10,465) (13,641)
(193,157) 13779
lNpomMeHn B nacMBMTE, yYacTBalLK B OCHOBHATa AeNHOCT
YeenuyeHne/(HamaneHue) Ha 3agbmKeHns koM BaHKu (22,907) 14,682
(HamaneHue) Ha 3a4bmMKeHna KbM ApYrt KITUEHTW (4,432) (451,970)
HeTHo (HamaneHue) Ha gpyrn nacusu (1,978) (1,191)
(29,317) (438,579)
[naTeHn gaHbum (1,499) (2,873)
HETEH NAPWUYEH NOTOK OT OCHOBHA AEWNHOCT (202,493)  (386,977)
lMapuyeH NOTOK OT UHBECTULMOHHA AENUHOCT
(MpuaobusaHe) Ha ALNrOTPAWHW MarepuanHi U HemaTepuanHu akTuBu (5,914) (26,830)
Mpogaxbu Ha AbNroTpaHn maTepuanH U HematepuanHi akTueu 7,380 43
HamaneHwe Ha nHBeCTULMU 20.232 35,883
HETEH MAPWYEH NOTOK OT MHBECTULMOHHA OEVNHOCT 31,698 9,096
®uHaHcHUpaHe
YBenuyeHue/(HamaneHune) Ha apyru 3aemHun cpeacrsa (74,569) 279,223
HETEH NAPUYEH NOTOK OT ®MHAHCWUPAHE (74,569) 279,223
HETHO (HAMANEHWE) HA NAPUYHWUTE CPELQCTBA ~ (245,364) (98,658)
NMAPUYHW CPEOCTBA B HAYAJIOTO HA MEPUOJA 755,057 797,667
MAPW4YHWU CPEACTBA B KPAA HA NMEPUOJA (Bux Genexka 33) 509,693 699,009

OT4eTbT 32 napuvyHWTE noTouu cnedea fga Cce pasrnexga 3aefHo C Benexknre, npeacraenagalin

Hepa3sgenHa 4acT oT CbHHaHCOBMTe OTHeTn, NpejcTaBeHn Ha CTpaHuun oT 5 po 49.
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\ MbPBA
./ HHBECTHIIHOHHA
BAHKA
HekoHconugupaH OT4YeT 3a NPOMeHUTe B COOCTBEHUA KanuTan 3a WecTMece4dyHus nepuoa,
npuknouBaw Ha 30 toHu 2009 r.

o B & xun. 118.
Mpemun Hepasnpe-
AkUnoHepeH oT geneHullpeoueHbyeH  3aKoHOBMW
kanutan emucun  nedantu peseps pesepsy OBuwo
Canpo kbm 1 siyapn 2008 r. 110,000 97,000 79,145  (350) 39,861 325,656

MNpeoLeHbYeH pe3eps Ha
WHBECTULMUTE Ha pa3nonomeHue
3a npogaxba - - - (151) = (151)

HeTHa nevanba 3a
LIEeCTMECEYHNS NeEpUoS,

npukntoysaly Ha 30 roHKu 2008 . - E 24,190 B = 24 190
Canpo kbm 30 toHu 2008 r. 110,000 97,000 103,335 (501) 39,861 349,695
Canpo kem 1 siHyapu 2009 r. 110,000 97,000 130,076  (6,467) 39,861 370,470

MpeoueHtYeH pe3epe Ha
UHBECTULMUTE Ha pasnonoxeHue
3a npogaxba - - - 7,074 - 7,074

HeTHa nevyanba 3a
LUECTMECEYHNSA Nepuoa,
npukntoysaly Ha 30 toHu 2009 T, - - 19,085 E i 19,085

Canpmo kbM 30 toHn 2009 1. 110,000 97,000 149,161 607 39,861 396,629

%
OT4yeTbT 33 NpoMeHUTe B cobeTBeHus KaﬁHTaQ_,_Eﬂe,ﬂ,Ba Aa ce pasrnexga 3gedHo C Benexkute,

npeacTaBnsBalyyn HepaddenHa YacT oT PuHa UTe oTueTy, npeacraseHn Ha cTpanuun ot 5 Ao 49.
PuHaHcoBuTe oTyeiica opobperu ot aBuTenHWa cbeeT Ha 28 centemepu 2009 roguHa W noanucaHu
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Benexkn kbM chbuHaHcoBuTe oTyeTn Ha NMNB ALl kbMm 30.06.2009, HeKOHCONUMAUPAHN

(a)

(b)

(c)

Ba3sa 3a nsroressiHe Ha (pHaHCOBUTE OTYETH
MNpaBeH cTaTyT

MbpBa uHBectTuumoHHa 6axka Al (baHkaTta) e cb3gageHa B Penybnvka bbnrapusa n uma ceganuiie un
agpec Ha ynpasnenue: rp. Codus, 6yn. [paraH LiaHkos 37.

BbaHkaTa nma nmbneH 6aHKOB NuUUEH3, U3gageH ot benrapckata HapogHa 6aHka (BHB), cnopeqn konito
MOXe€ [a M3BbpLUBA BCMYKM DaHKOBM onepauun, paspeLleHn oT ObIrapckoTo 3akoHo4aTENCTBO.

BaHkaTta uma vyxgectpanHu genHoctu B Kunwp 1 go 31 aBryct 2007 rognHa, B AnbaHus.

B pesynTaTt Ha ycnewHo NbpBUYHO NyBGNnYHO npeanaraHe Ha HOBU akumn Ha Bbbrrapckarta oHgoBa
bopca - Codus, baHkata e peructpupaHa kato nybnmyHo apyxectso B Pernctbpa Ha Komucusata 3a
¢MHaAHCOB HaA30p B CbOTBETCTBUE C pasnopenbute Ha 3akoHa 3a NybnuMyHO npegnaraHe Ha LEeHHU
KHVXa Ha 13 toHn 2007.

MpunoxumMmn ctaHaapTH

HekoHconuampaHute UHaAHCOBUTE OTYETM Ca W3rOTBEHW B CbOTBETCTBME C MexayHapogHuTe
cTaHgapTu 3a uHaHcoBo oTymTaHe (MCPO), npueTn ot EBponerickaTa KoMUcUs.

MsrotBsaHeTO Ha hMHaHcoBM OTYeTU B cboTBecTBME ¢ MCDO Hanara u3nonssaHeTo Ha onpeaenexHu
CbLUECTBEHN CYETOBOOHWN MPELIEHKM M U3MCKBA MEHUIKMbBbHTA [a NMpaBu OTCbXAaHWsl B npoueca Ha
npunaraHe Ha CYeTOBOAHUTE MONUTUKN Ha baHkata. O6nacTute, BKMOYBALLM €4Ha NO-BMCOKA CTENEeH
Ha NpeueHKa M CIOXHOCT Wnn obractu, KbOeTo NPELeHKUTEe U MPEeAnofioKeHMsTa UMaT BaXXHO
3HayeHue 3a (bMHaHCOBUTE OTHETH, Ca Nokal3aHu B benexka 2 (p).

npeACTaBﬂHe Ha CbVIHaHCOBVITe oT4yeTHN

PuHaHCOBNTE OTYETM Ca NPeAcTaBeHn B Obrrapcky NeBoOBe, 3aKpbrfieHn OO Xunsaaa nesa.
BbaHkaTa e HanpaBuna HAKoWM peknacudunkauumn cnpsamo dmHaHcoBute ot4eT kbM 31 gekemspu 2008
r. C uen ga npegocrtasn NO-ACHU N TOYHW CPABHUTENHU JAaHHWN.

dnHaHCOBUTE OTYETU Ca W3rOTBEHW CbrNacHo npuHUMna Ha cnpasegnuearta CTOMHOCT 3a
oepuBatuBHUTE (*)I/IHaHCOBM MHCTPYMEHTH, CbI/IHaHCOBMTe akTuBM N nNacuMBu 3a TbpryBaHe, Kakto ”
aKTUBUTE Ha pasnosioxeHune 3a rlpo,qa>|<6a C M3KITIOYEHME Ha Te3un, 3a KOUTO NMncBa HagexaHa 6asa
3a onpegendHe Ha cnpasepnimBata UM CTOMHOCT. ,El,perTe q)I/IHaHCOBVI akTuBn MU nacumBUn, KakTto U
He(*)VIHaHCOBVITe akKTuBM 1 nacmBu, ca OT4ETEHU MO aMOpPTU3NpaHa Ui NCTtopmn4decka CTOWMHOCT.

HacTtosawute (bMHaHCOBI/I oT4yeTn Ha baHkaTa He ca KOHCONnMnanpaHu. Tesn nHanemnayanHu (bI/IHaHCOBI/I
OTHeTU NpeacrtaesndaBaT Hepa3gesiHa 4YacT OT KOHconmngnpaHute d.)MHaHCOBI/I OTHETU.



Benexkn kbM chbuHaHcoBuTe oTyeTn Ha NMNB ALl kbMm 30.06.2009, HeKOHCONUMAUPAHN

(a)

(b)

(c)
(i)

(ii)

(iii)

OCHOBHM efleMeHTU Ha cYeTOBOAHAaTa NonuTMUKa
Mpu3HaBaHe Ha npuxoau

MpuxoauTe OT M pasxoauTe 3a NMXBU ce Npu3HaBaT B nedanbaTa unu 3arybarta cbrnacHo npuvHumna
Ha HauucnsBaHeTo Ha Gasa edpekTVBHA [AOXOAHOCT Ha aKTMBa WM CbOTBETHATa NPOMEHNMBA
AoxodHocT. MNpuxoanTe oT U pasxoauTe 3a NTMXBU BKIOYBAT aMOPTU3aLIMS Ha CKOHTO U NPEMUU, KakTo
W Ha OpYrv pasnuku Mexay nbpBoHavanHata 6anaHcoBa CTOMHOCT M CTOMHOCTTa Ha nafex Ha 6asa
eEKTUBEH NUXBEH MPOLIEHT.

MpuxoauTe OT M pa3xoauTe 3a TakCK U KOMUCUOHM OT hMHaHCOBM ycnyr Ha BbaHkaTta ce npusHaeaT B
oTYyeTa 3a JOX0oAMTe KoraTto CbOTBETHATA YCryra € U3BbpLUeHa.

HeTHute npuxogn OT TbProBCKM onepauun BKNno4BaT npuxoan n pas3xogn ot npop,a>+<6l/| N NPpOMEHN B
cnpaseannearta CTOWHOCT Ha CbVIHaHCOBI/I aKTUBU U NacnBK 3a TbpryBaHe.

anIHLWInVI Ha OTYMTaHe Ha UHBeCTULUMUN B ObLUEePHN NpeanpuaTus
VHBeCcTMUMUTE B ObLUEPHM NPEANnPUSATUSA Ce OTYMTaT Nno ueHa Ha npugobreaHe.
BanyTHu onepauuu

®PyHKUUOHaNIHa 8ajlyma u easlyma Ha npedcmaesiHe

PunHaHCOBMTE OTHETU ca npegcraBeHn B 6'bJ'IrapCKVI JieBoOBE, KOATO € beHKLI,VIOHaﬂHaTa Banyta u
BanyTaTta Ha npeacraBsaHe Ha BbaHkaTa.

Cdersiku u canda

Coenkute B uykOgecTpaHHa BaryTa ca npeBanyTMpaHM BbB (yHKUMOHArNHata BanyTta Mo
ocuumanHute oOMEHHM KypcOBe Ha [fOaTuTe Ha TpaHsakuumTe. KypcoBuTe pasnuku OT Tesu
TpaH3akuMM U OT MpeoLeHKaTa Ha Mapu4HUTE aKTMBU WM NacuBM, AEHOMUHUPAHU B Yy)XOecTpaHHa
BarnyTa, ca npeacTaBeHu B nedyan6arta unu sary6arta. KypcoBuTe pasnuku oT HenapuyHUTe Nosuuum
ca BKIMHOYEHW B APYrMTe MbIHU OOX0OM.

YyxxdecmpaHHu deliHocmu

dyHKUMOHarHaTa BanyTa Ha Yy)kaecTpaHHuTe AeHocT B Kumbp pbKOBOACTBOTO NPUEMa, Ye € eBpo.
Mpu onpegensiHe Ha yHKUMOHANHaTa BaryTa Ha YyXaecTpaHHWTe OeNHOCTM ce B3eMa npeasus, ye
Te OCbLIECTBABAT CBOSiTA AENHOCT KaTo MNpoAbIKEHWE Ha [deMHOCTTa Ha OCHOBHATa OT4YeTHa
eavHuLa.



Benexkn kbM chbuHaHcoBuTe oTyeTn Ha NMNB ALl kbMm 30.06.2009, HeKOHCONUMAUPAHN

(d)

(i)

(ii)

(iii)

(iv)

(v)

OCHOBHM efleMeHTU Ha cCYeTOBOAHAaTa NOJINTUKA, NPOoAbITKEHNEe
®dunHaHCOBM aKTUBM

baHkaTa Knacmcbwu,mpa (pVIHaHCOBI/ITe Cn aKtmBm B CliegHUTEe KaTteropuu: CbI/IHaHCOBVI aKTUBMH,
OT4YUTAHWN NO cnpaBeanBa CTOMHOCT B ne4an6a unu 3ary6a; KpeanTtn n B3eMaHud; MHBECTULUWN,
AObpXXaHW 00 Nagex; (bVIHaHCOBVI aKTUBN Ha pa3nosioXXeHne 3a npo,qa>K6a. PtkoBoacCTBOTO onpepena
KJ'IaCI/ICbI/IKaLI,I/IFlTa Ha nHBeCcTnummnTe Npm NnbpBOHaA4YaIHOTO UM NMpU3HaBaHe.

duHaHcoeU akmueu, om4yumaHu no cnpaeedsiuea cmoliHocm e neyanbama unu 3azybama

MosnumsiTa cbabpxa ABe NogkaTeropuu: (UHAHCOBM aKTMBM ObpXKaHW 3a TbpryBaHe U akTuBM,
MbpBOHAYanHoO onpedeneHn 3a oT4YMTaHe No cnpaBedsiMBa CTOMHOCT B nevan6ata unu 3arybaTta.
HaneH cbuHaHCOB akTUB ce Knacuduuupa B Tasu KaTeropusi ako e npuaobuT ¢ uen npogaxta B
KpaTbK CPOK WNW € onpedeneH B Tasu KaTeropust oT pbKOBOACTBOTO. [epuBaTuMBUTE CbLUO Cce
KaTeropusupaTt KaTto AbpKaHW 3a TbpryBaHe, OCBEH ako He ca onpedeneHn 3a Xemkupaliu
WHCTPYMEHTW.

Kpedumu u e3emaHusi

erD,VITVITe N B3eMaHuATa ca HeaepuBaTtuBHU CbVIHaHCOBVI aKTuBu C q)l/IKCVIpaHVI nnn onpegendaemMn
nnawaHua, KOMTo HE Ce KOTUpaT Ha akKTUBEH nasap. Te Bb3HUKBAT KoraTto baHkaTa npepnoctaBAa napu,
CTOKM nnun ycnyrmn anpekTHo Ha D,e6I/ITOp be3 HaMepeHune 3a TbprysaHe Ha B3eMaHeTO.

AvbpxaHu Ao nadex

MHBecTUUMUTE, ObpXaHW 00 Nadex ca HeaepuBaTMBHM (DUHAHCOBU aKTUBM C (DUKCUMPaHU Wnu
onpegensemMy nnawaHus v duUKcUpaHu nagexu, 3a KOUTO pPbKoBOACTBOTO Ha bBadkata wuma
HaMepeHNeTo 1 Bb3MOXHOCTTA Aa M'M ObpXu A0 nagex. Ako BaHkaTta peluv Ooa npofasa noeevye oT
HecbllecTBEHA CyMa akTMBM, AbpXaHW [0 nagex, LuanaTa KaTeropuss cnegsa pga  6Gbae
npeknacuduLmpaHa KaTo akTUBU Ha pa3nonoXeHue 3a npoaaxoa.

Ha pasnonoxeHue 3a npodaxba

MHBecTUUMUTE Ha pasnonoxeHue 3a npofjaxba ca HegepvBaTMBHU (DUHAHCOBWU aKTUBW, KOUTO Ce
npeaswxaa Aa 6baaTt AbpKaHy 3a HeonpedeneH nepuoa OT BPEMEe W eBEeHTyanHo npoaafeHun npu
Hy)Xga OT NIUKBUOHOCT UMM MPOMEHW B NMXBEHWUTE MPOLIEHTU, OBMEHHUTE KypCoBE MM LEHUTE Ha
KanuTanoBuUTe MHCTPYMEHTH.

llpu3HaeaHe

MokynkuTe 1 npogaxbute Ha pMHaAHCOBU akTMBKU, OTYMTAHW MO CnpaBeanMBa CTOMHOCT B nevanbaTa
unu 3arybarta, gbpKaHu A0 Nafex M Ha pasnonoxeHwe 3a npodaxba ce npu3HasaT Ha Aartata Ha
goctaBaHe Ha aktuBuTe. Kpegutute Bb3HMKBAT, KOrato CymMuTe Ce MNpedocTaBAaT Ha
KpeguTonony4aTtenute. Benukm pmHaHcoBM akTMBM ce nmpu3HaBaT MbpBOHaYanHoO Mo crnpaseanvea
CTOMHOCT MMoC, B Cryyarn Ha hMHaAHCOB akTVB He Mo crnpaBeafinBa CTOMHOCT B neyanba wunu 3ary6a,
TPaH3aKuMoHHMTE pa3xoan. PMHAHCOBUTE aKTMBWM Ce OTNUCBAT, KOraTto npaBaTa 3a nonyvaBaHe Ha
napu4HU NoTouM OT (PMHAHCOBUTE aKTMBU ca M3Teknu unu baHkaTa CbLUEeCTBEHO e npexsbpnuna
puCKoBeTE 1 NoN3uTe OT COBCTBEHOCTTA.



Benexkn kbM chbuHaHcoBuTe oTyeTn Ha NMNB ALl kbMm 30.06.2009, HeKOHCONUMAUPAHN

(d)
(vi)

(vii)

OCHOBHM enneMeHTU Ha cYeTOBOAHATa NONUTUKA, NPoAbIKEeHNe
®drUHAHCOBU aKTUBMU, NpoAbITKEeHNe
OueHsieaHe

AKTVBWTE Ha pa3snoroxeHue 3a npoaaxba U (UHaHCOBUTE aKTWBM, OTYWTaHW MO CrpaBeanuBa
CTOMHOCT B nevyan6aTa unu 3aryGaTa crnef mbpBOHAYarnHo npusHaBaHe ce oT4uTaT Mo crpaBennvBa
CTOMHOCT. KpeautuTe M B3eMaHusiTa U MHBECTULMWUTE, ObpXaHW [0 Nagex ce oTdMTaT no
amopTu3MpaHa CTOMHOCT, Npu MpuraraHe MeToga Ha edeKTUBHUS NUXBEH MpoueHT. Mpuxogute u
pa3xoauTte OT MPOMEHW B ChpaBeAnMBaTa CTOWHOCT Ha (DMHAHCOBWM akTUBWM, OTYUTAHW MO
crpaBefnuBa CTOWHOCT B nevan6ata wnu 3arybata ce BknouyBaT B nevan6aTta wnu 3arybaTta.
MpuxoguTe M pasxoaute OT NPOMEHM B ChpaBefnuBaTa CTOMHOCT Ha (DMHaAHCOBWUTE aKTVMBM Ha
pasnonoxeHve 3a npogaxba ce Npu3HaBaT B APYrUTe MbIHW OXOAU, [OKAaTO (DMHAHCOBUTE aKTUBU
6boat otnuMcaHnM unu obesueHeHW. ToraBa KymynaTUBHUTE MPUXOOU W pasxoau, NpusHatu [0
MOMEHTa B Apyr1Te MbiHW JOXOAM ce NpusHaearT B neyanbaTta wunu 3ary6arta.

Jluxeata, kankynvpaHa npu npunaraHe Ha MeToda Ha eeKTUBHUS JIMXBEH NPOLIEHT ce NMpu3HaBa B
oTyeTa 3a goxoauTe. AUBNAEHTUTE OT KanUTanoBUTe UHCTPYMEHTU Ce OTYATaT B OTYETa 3a 4OXoauTe,
koraTo 3a baHkaTa Bb3HMKHe NpPaBOTO Aa Nomny4Yun nnailaHe.

OueHka no cnpasednuea cmouHocm

CnpaBep,nMBa CTOWHOCT € CymMaTta, 3a KOATO MOXe Oa Obae 3aMeHeH eanH akTuB, Unu ypeaeH eqnH
nacus, Mexay VIH(bOpMVIpaHI/I, CblnacHM CTpaHu B NpdKa cAerika Ha aataTta Ha oueHABaHe.

Korato e Bb3MOXHO, baHkaTa oueHsABa crnipaBeanueaTta CTOMHOCT Ha €ANH UHCTPYMEHT, U3MNon3Banku
OOpcoBUTE LIEHM Ha aKTMBEH Mas3ap 3a TOo3M MHCTPYMeHT. [lasapbT ce cuuTa 3a aKTMBEH, ako
OopcoBMTE LEHM Ca pPerynsipHM U JIeCHO [OOCTBbMHW W MpeacTaBnsBaT akTyanHu W pefoBHO
OCbLUECTBSABAHWN NPEKN Na3apHU CAENKMW.

AKO nasapbT 3a AageH PMHaAHCOB MHCTPYMEHT He e akTuBeH, BbaHkaTa ycTtaHoBsiBa cnpaBeanvBaTa
CTOMHOCT, W3NON3BalKM TeXHMKa 3a oueHKa. TexHWKUTE 3a OLeHKa BKMoYBaT W3Mor3BaHe Ha
CKOPOLLHW MPEKN cOenku mexay MHMOpMUpaHW, CbIMacHU CTpaHu (ako MMa TakuBa), crpaBka C
Tekyliata cnpaBeanivBa CTOMHOCT Ha APYrM MHCTPYMEHTU, KOUTO ca CXOAHM MO CbLUECTBO, aHanmaun
Ha AMCKOHTMPaHUTE NapuyHM NOTOLIM M MOAENU C LieHW Ha onuun. M3BpaHaTta TexHuka 3a OLeHKa
13nomnsBa MakCMMarHo NnasapHUTe AaHHW, pasynTa Bb3MOXHO Hali-mMarnko Ha cneumnduyHu 3a baHkata
OLIEHKM, BKMOYBA BCWMYKM (DAKTOPW, KOUTO Yy4yacTHMUMTE B nasapa Ouxa B3enu npeasua npu
onpenensHeTo Ha LeHa, U € CbBMECcTUMa C MpUEeTUTe WKOHOMUYECKM MeTodonorum 3a
LleHoobpa3yBaHe Ha PMHAHCOBM UHCTPYMEHTU. [laHHUTEe 3a TEXHMKUTE 3a OLleHKa yaadyHo NpeacTaBaT
nasapHuTe o4YakBaHUS U U3MepPBaHUA 3a PaKTOpUTE Ha PUCK U AOXOAHOCT, MPUCHLLUN Ha (PUHAHCOBUS
MHCTPYMeHT. BaHkaTa npoBepsiBa TEXHUKUTE 3a OLIEHKA M TecTBa BanuOHOCTTa WM, U3MON3Baiku
LIEHWN OT SIBHW TEKYLLUW NasapHu TpaH3aKUMU CbC CbLUMSA UHCTPYMEHT UMM OCHOBaHW Ha OPYrv Hanu4Hu
ABHW NasapHW JaHHW.

Haii-nobpusaT nokasaTen 3a chpaBeanMBaTa CTOWMHOCT Ha eauH (OMHAHCOB WHCTPYMEHT Mpu
MbpBOHaYarnHo Npu3HaBaHe e LieHaTa Ha caenkara, T.e. crpaBefnvBaTa CTOWHOCT Ha 4adeHOTo Mnn
nosly4eHo Bb3amesasiBaHe, OCBEH ako cnpasennivBaTa CTOMHOCT Ha TO3UM MHCTPYMEHT ce BuxXaa npu
CpaBHEHWE C OpYyrn ABHW TEKYLUM NasapHu TPaH3aKLMU CbC CbLUMS MHCTPYMEHT (T.e 6e3 naMeHeHus
WK nperpynupaHe) Win Bb3 OCHOBA Ha TEXHUKU 3a OLleHKa, YMMTO MPOMEHSIMBU BKMOYBAT Camo
AaHHW OT sIBHM nasapu. KoraTo ueHaTa Mo caerkata e HaW-A4oOpusiT nokasaTen 3a cnpaBenvBaTa
CTOMHOCT NpuW MbpBOHAaYarnHo npuaHaeaHe, PUHAHCOBUSAT MHCTPYMEHT Ce OLeHsIBa
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(d)
(vii)

(e)

(f)

OCHOBHM eneMeHTU Ha cyeToBOAHAaTA NONMUTUKA, npoabIi)KeHue
PUHaAHCOBU aKTUBM, npoAbLIIXKeHue

OueHka no cnpaeednuea cmoliHocm, NPOObLJ/IKeHUe

NMbpBOHaA4YariHO NO LUeHa Ha cAefikaTta U BCdAKa pasfiMka Mexay Tas3uv ueHa u CTOMHOCTTA, nony4yeHa
NbpBOHa4YalriIHO OT MoAdes1 3a OueHKa, ce MNpu3HaBa BMnocnencrteme B neyan6ara unum 3ary6aTa B
3aBUCUMOCT OT oTAaerHnuTe (baKTM n obcToaTencTea No caenkara, Ho He No-KbCHO OT MOMEHTa, KoraTo
oLeHKaTa e U3uAno nogkpeneHa oT ABHU Na3apHU AaHHU U caernkaTta e npukri4yeHa.

AKTMBATE U ObATUTE MO3ULMM Ce oLeHsBaT MO LeHa ,KynyBa”; nmacuMBUTE U KbCUTE MO3ULMM Ce
oueHsABaT no LeHa ,npogasa’. CnpaBeanvBuTe CTOWHOCTM OTpassaBaT KpeaUTHUS pPUCK Ha
WHCTPYMEHTa N BKIIOYBAT KOPEKUUM 33 OTYMTaHe Ha KpeaUTHUS puck Ha BaHkata 1 Ha oTcpellHaTa
cTpaHa npu HeobxogumocT. OueHKUTe Ha crnpaBednueBaTta CTOMHOCT, MOMydYeHW OT Modenu, ce
Kopurupar crnopes BCUYKM ocTaHanM akTopu, KaTo NMKBMOEH PUCK UMM HECUTYPHOCT Ha mMoaena, Ao
cTeneHTa, B KOoATO cnopeq baHkata TpeTo nuue, y4acTBallo Ha nasapa, 6v rv B3eno nog BHUMaHue
npu oLleHsIBaHe Ha caenka.

Cneppallarta tTabnuua aHanmsunpa CbVIHaHCOBI/ITe WHCTPYMEHTU, OTHUTaHN MO crnpaBennnea CTOWHOCT
no Mogenu Ha oueHka. [laHHUTe He BKM4YBaT MHBECTULMNTE B OblUepHN N acounnpaHn gpyxecrtea un
Opyru KanmtanoBu MHCTPYMEHTU, KOUTO Ce OoT4UTaT No LeHa Ha I'IpI/I,D,O6MBaHe.

O6siBeHn nazapHn OLEHBbYHU TEXHUKU Oo6wo
LieHN Ha aKTUBHU - C noMolLyTa Ha
nasapm nasapHu gaHHu
8 Xurl. ne.
30 roHM 2009 r.
®drHaHCOBU aKTMBK 3a TbpryBaHe 27,071 - 27,071
MHBecTMLMKM Ha pa3nonoxeHue 3a
npogaxoba 320,796 38,267 359,063
O6uwo 347,867 38,267 386,134
31 nekemBpun 2008 r.
®durHaHCOBU aKTMBK 3a TbpryBaHe 9,681 - 9,681
MHBecTuLMKM Ha pa3nonoxeHue 3a
npogaxba 229,846 54,740 284,586
O6uwo 239,527 54,740 294,267

MapuyHu cpencTea

MapuyHuTe cpeacTea BKMOYBaAT Napu B 6pon, napuyHu CpeacTBa, Aeno3npaHn B LeHTpanHaTa 6aHka
N KPaTKOCPOYHU BUCOKONUKBUAHN MHBECTULMM C MaTypuTeT A0 TP Meceua.

UHBecTnUMN

MHBecTnumK, abpxaHu ot baHkata c Len nonyyaBaHe Ha nevanba BCreACcTBME Ha KPATKOCPOYHU
konebaHust B LeHaTa, ce KnacuduumpaTt KaTo MHCTPYMEHTU 3a TbpryBaHe. VHBeCTMUMM B OAbNrOBU
WHCTPYMEHTU, 3a KouTo bBaHkaTta MMa HamepeHne W Bb3MOXHOCT Aa AbpXu OO0 Nagex, ce
KnacudmumpaT KaTo akTUBU, AbpxaHu Ao nagex. [pyrute MHBECTULUMMN ce onpenensT KaTo akTUBKU Ha
pasnonoXxeHue 3a npoaaxoa.
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(9)

(i)

(ii)

(h)

()

OCHOBHMU efnleMeHTU Ha cyeToBOAHaTa NONIUTUKA, NPOABLITKEHUe
CnopasymeHusi 3a oTgaBaHe U HaeMaHe Ha LleHHU KHUXa, peno caenku
OmadaeaHe u HaeMaHe Ha UeHHU KHUXa

MHBeCcTULMK, OTOadeHN MO cunaTa Ha crnopa3symMmeHnd 3a oTaaBaHe nog HaeM Ha LEeHHU KHUXa, ce
otuntat B OanaHca u ce OLeHsiBaT CbIflaCHO cyeToBoAHATa MOSIUTUKA, npunoXummva 3a aktmBu 3a
TbpryBaHe WM CbOTBETHO 3a aKTuBu 3a npop,a>|<6a. I'IaquHwTe cpeacrtea, noJfiydeHun Kato
obesneveHus npun otgaBaHe noa Haem Ha UeHHU KHMXa, ce OTYUTAT KaTo 3aab/IKeHNA KbM ©aHkn nnu
Opyru KnnmeHTu. MHBecTUuMmnTE, HAaeTn no cnopasymMeHund 3a HaeM Ha LUeHHU KHWXa, He Ce Npu3HaBaT
KaTo akTuB Ha baHkaTa. I'IapquMTe cpenctea, npeaocrtaBeH No Aoroeopu 3a Haem Ha LLeHHU KHUXa,
Cceé oT4yumTaT Kato Kpeauntn n aBaHCU Ha OaHkn mnn Opyrn KIneHTw. anIXO/J,VITe n pasxogurte,
Bb3HUKHaIIM B pe3yntat Ha CAEeJiKM 3a HaeMaHe U oTaaBaHe Ha UeHHU KHWMXKa, Ce Npu3HaBaT Ha
npuHUMNna Ha Ha4YncnaBaHETO 3a Nepumoaa Ha U3BbPLUBAHE Ha CAOEJNIKUTE KAaTO NMpuxoad Ui pa3xopn 3a
JINXBU.

Cnopa3ymeHusi 3a peno coesnku

BaHkaTta cknoyBa goroBopu 3a nokynka (npogaxba) Ha MHBECTMLMKM NO cunaTa Ha crnopasyMeHus 3a
obpaTHa npogaxba (NoKynka) Ha MOEHTUYHU MHBECTULMKW Ha npeaBapuTerniHo onpeaeneHa 6bvaewa
Aarta no onpegeneHa gukcupaHa ueHa. 3akyneHuTe nHBecTuUmMmM, noanexawm Ha obpatHa npogaxba
Ha onpegeneHa ObAaelwa farta, He ce nNpu3HaeaT B GanaHca. MannateHnte cymn ce otuutar KaTo
3aeMu Ha GaHKun UK OpYru KIMEHTU, KAaTO CbOTBETHUTE LIEHHW KHIXKa Ce OTYMTaT KaTo obesneveHue.
MHBecTumn, npogageHn no cnopasymeHust 3a obpaTtHo OTKynyBaHe, NpoAbIikaBaTt Aa ce OT4MTaT B
GanaHca u ce OLUeHsIBaT CbIMacHO CYETOBOOHATa MONIUTMKA KaTo akTMBW 3a TbpryBaHe Wnun KaTo
akTMBM 3a npogaxba. [NonyyeHnte cymmn OT npogaxbarta ce oTynTaT KaTo 3adbIPKEHUS KbM BGaHKM
Unn Opyru KNMeHTU.

Pasnukute mexagy cTtoMHocTUTE npu nokynka (npogaxba) u npu obpatHaTa npogaxba (nokynka) ce
HauncnaBa 3a nepuvoda Ha caenkarta v ce NpecTaBsi KaTo IMXBEH Npuxop, (pasxon).

MpuBneyeHu cpeacTea

MpuBneyeHuTe cpenctea ce MpusHaBaT MbPBOHAYANHO Mo LieHa Ha npuaobuBaHe, KOATO BKIMOYBa
nosyyeHuTe CpeacTea (cnpaeeasivBata CTOMHOCT Ha MOMYYEHOTO BIIOXEHUE), HETHO OT pasxoauTe no
coenkata. B nocneacTteue npveneyeHnTe CpeacTea ce NpeacTaBaT Nno aMopTMavpaHa CTOMHOCT, KaTo
BCSKa pasnuka Mexay MofyyeHuTe CpefcTBa M CTOWHOCTTA Ha Nadex ce MnpusHaBa B OT4yeTa 3a
JoxoauTe 3a nepuoaa Ha NpuBieYeHUTe cpeacTsa no MeToAa Ha ePEKTUBHUSA NUXBEH MPOLIEHT.

Korato baHkaTa 3aKynu CBOW AObAr, ToM ce oTnucea oT H6anaHca 1 pasnukata mexany GanaHcoBaTa
CTOWHOCT Ha Abfra u nnaTteHara CyMa Ce BKIo4Ba B Apyrn HeTH1U onepaTtuBHU Npuxogu.

KomneHcupaHe

drHaHCOBUTE aKTUBWU U NacuBU Ce KOMMNeHcunpaT, a HeTHaTa CTOMHOCT ce oTuuTa B BGanaHca, korato
BbaHkaTa nma 3aKkoHHO npaBo Oa KOMMeHcupa npusHatute CTOMHOCTHK U Bb3HaMepsaBa Oa M3BBbPLUK
ypexgaHe Ha caerikute Ha HeTHa OCHOBa.

O6Ge3LieHKa Ha aKTUBM

KbMm Bcsika gata Ha M3rotBsiHe Ha GanaHc ce M3BbplUBa Mpernen Ha akTMBUTe 3a Hanuyue Ha
MHOuKaumm 3a obesueHka. B cniyyan 4e TakmBa nHamMkaumm ca Hanuvue, ce onpenens Bb3ctaHoBumaTa
CTOMHOCT Ha akTmBa. 3aryba oT obesueHka ce npusHaBa, koraTo H6anaHcoBaTa CTOMHOCT Ha efuH
aKkTMB unu GanaHcoBaTa CTOMHOCT Ha obekTa, reHepupall, NapuyYHM NOCTbLMNEHUS, YacT OT KOWTO e
aKTUBBT, MpeBULLABa Bb3CTaHOBMMATa My CTOMHOCT. 3ary6ute oT obe3ueHka ce npusHaeaT B
neyan6arta unu 3ary6arta 3a nepuoga.
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1)
(i)

(ii)

OCHOBHM eneMeHTU Ha cyeToBOAHaTa NOoJNINTUKaA, NnpoAabIXKeHue

OGe3ueHKa Ha aKTUBM, NPoabITKEHNe
Kpedumu u aeaHcu

3arybata oT obesueHka Ha OTMyCHATU KPeaUTU M aBaHCKM Ce W34YUCHsiBa KaTO pasnuka Mexagy
oTYeTHaTa CTOMHOCT Ha aKTMBa W HacTosilaTa CTOMHOCT Ha o4yakBaHWTe Obaeln napuyHM NoToum,
OVCKOHTUPaHW C MbpBOHaYanHus edekTUBEH JfIMXBEH NPOUEHT. KpaTKoCpo4HWUTE KpeauTu He ce
OncKkoHTupaT. M3umcnsBaHeTo Ha HacTosiaTa CTOMHOCT Ha O4akBaHuMTe ObAeluy napuyHuM NoTouwm
BKItO4Ba OCBEH nawlaHna no NnMxsun v rnaBHULU N NapuyHNTE NOTOUNU, KOUTO MOraT Aa ce nopogAaTt oT
peanusmpaHe Ha obe3neyeHnsaTa No AafeHa ekcnosnuums.

Kpeontte ca npedcrtaBeHM HETHO, kaTo OTYeTHaTa CTOMHOCT Ce HamansBa C HauyucneHata
cneuudmnyHa nnm obuwa obesueHka. HamaneHneTo ce M3BbpLUBA Ype3 M3MOM3BaHe Ha cCMeTKa 3a
obesueHka. CneundmnyHata obesueHka cpeLly KOHKPETHO OrnpedenieHn ekcrosvumm ce Hauducrnsiea
BbpXy OTYETHATa CTOMHOCT Ha KpeamTu, 3a KOMTO € Hanvue ob6eKTMBHO CBUAETENCTBO 3a obe3ueHka
KaTo pes3yntat Ha MuHanu C'b6I/ITVIF|, HacTenunn cnen nbpBOHAYallHOTO NMpuU3HaBaHe Ha aKTuBa.
ObGekTuBHWUTE cBMAeTencTBa 3a obesleHKa BKMOYBAT 3HAYMTENHW (OUHAHCOBWU 3aTPYAHEHUS Ha
ONBXHUKA; HapylleHne Ha OOroBOpHUTE YCIoBUA, KaTO Npocpo4ne Ha nnawaHua no JnMxsu unun
rmaBHULA; BEPOSATHOCT OT M3nafjaHe Ha KpeguTornonyyaTens B HECbCTOSATENHOCT; HanMuueTo Ha
[JaHHW, MOoKa3BalluM M3MEpMMO HamarneHue B O4akBaHuTe ObAeliy napuyHM noTouM OT rpyna
dmHaHcoBu akTuBu. ObLlaTa obesleHKa ce onpefens 3a HamarnsiBaHe Ha oT4yeTHaTa CTOMHOCT Ha
nopTdern oT KPeaUTU CbC CXOOHU XapakTepPUCTMKM Ha KPeAMTHUS PUCK, KOMTO rPyrnoBO ce oLeHsABaT
3a obesueHka. OyakBaHMTE MapUyHM MOTOLM 3a rpyna oT NnogobHM akTMBK ce onpeaenaT Ha 6asaTa
Ha npeguLIHaTa NpakTMKa U UCTOPMYECKUST OMUT OT 3arybm oT NopTdennm ¢ xapakTepucTuku, 6nmnskum
[0 Te3n B rpynata. icTopuyeckmsaT onut oT 3arybu ce KopurMpa Ha ocHoBaTa Ha TeKyLuM JaHHW 3a [a
ce oTpasn edeKkTbT Ha MPOMEHALUTE ce MNas3apHu YcroBusi. AKTMBW, KOUTO Ca WHAMBUAOYarHO
oueHeHn 3a obesLeHka 1 3a kouto 3aryba oT obesueHka e unu npogbmxasa Aa 6bae npusHaTa He ce
BKIOYBAT B NopTdennHua noaxod 3a uaMepBaHe Ha obesleHka. YBenuueHneto Ha obesueHkaTa
Hamupa oTpaxkeHve B neyanbarta unu 3arybata 3a nepuoga. Korato gageH kpeaut e ngeHTudmumpan
KaTo HecbbMpaeM W crnef MNPUKIOYBaHE HA BCUYKM 3aObIDKMTENHM MO 3aKOH npouedypu u
onpefensiHe Ha obLiaTa 3aryba no Hero, KpeaMTLT ce OTnUcBa OT 6anaHca.

B cnyyait ye B nocnensall nepyuof cymarta Ha 3arybute ot obeslieHka ce Hamanu 1 ToBa HaMarneHue
MOXXe OBEKTUBHO [a ce CBbpKe CbC CbOUTME, HACTBLNUMO cred npusHasaHeTo Ha obesueHkaTa,
Toraea HamareHueTo Ha 3arybute oT obeslieHKa ce ocbliecTBsBa B nedvanbarta wunu sarybata 3sa
nepuvopaa.

duHaHCOBU aKmueuU Ha pa3rnoJioeHue 3a rnpodaxba

AKo e Hanuue 0GEeKTUBHO CBMOETENCTBO 3a 00esleHKa Ha KanutanoB MHCTPYMEHT, HEOLeHsIBaH Mo
crpaBeanuBa CTOMHOCT, 3arybaTa ce onpefens KaTto pasnuka mexgy oTyeTHaTa My CTOMHOCT U
HacTosllaTa CTOMHOCT Ha oOYyakBaHWTe ObAeliy NapuU4HU MOTOLM, AUCKOHTMPaHU C MpOLeHTa Ha
TekyllaTa nasapHa AOXOAHOCT.

KoraTto 3a akTuB, NpeoueHeH No cnpaBegnvBa CTOMHOCT B APYrUTE MbfHWM 0OX0AN MMa OBEKTUBHO
cBuaeTencTBo 3a obesueHka, HamareHMeTo, OTYETEHO KaTo 3aryba B OpyruTe MbiHW OOXOOM Ce
npexebprs B neyanbarta unu 3arybarta 3a nepmoga 1 ce oTyMTa KaTo YacT oT 3arybute ot obesLeHka,
[0pU (OUHAHCOBUAT akTUB A He € OTMMUCaH.

B cnyyait 4e B nocneppall nepuog chnpaBeanuMBata CTOMHOCT Ha [ObMAroB WMHCTPYMEHT Ha
pasnosioxkeHue 3a npogaxba HapacTHe 1 yBENMYEHNETO MOXe Aa Obae CBbp3aHO CbC CbOUTHE cnes
obesueHaBaHeTO, obesuUeHkaTa ce peuHTerpmpa B neyanbara unu 3arybara.
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(k)

U]

(m)

(n)

(o)

OCHOBHM enneMeHTU Ha cYeTOBOA4HATa NONUTUKA, NPoAbIlKeHne
UmoTn n obopyaBaHe

MmoTnte n obopyaBaHeTo ca MNpeAcTaBeHu B cyeToBoAHMs GanaHc no ueHa Ha npuaobuBaHe,
HamarieHa c HauMcrneHaTa amopT13auums 1 HaducrieHaTa obesueHka.

AMOpTMSaLI,I/IﬂTa ce Haudncnsiea Ha 6as3a NUHeNnHUs MeTog no yCTaHOBEHU HOpMU C Len HaMandaBaHe
CTOMHOCTTa Ha ﬂ,bﬂFOTpaﬁHMTe akTBM B paMKUTE Ha O4YakBaHUA CPOK Ha TAXHOTO WM3MNOJ13BaAHE. Mo-
0ony ca npeacraBeHn n3non3saHnUTe roguiHn aMmopTm3aylMOHHU HOpMU:

AKTUBM %
e Crpagu 3-4
o CbopbxeHus n obopyasaHe 10 - 33
e CToOnaHCcku MHBEHTap 10-20
e TpaHcnopTHU cpeacTea 10-20
e [logobpeHns Ha HaeTn crpagm 3-67

AKTMBUTE He ce amopTn3npat Ao MOMeHTa Ha TAXHOTO BbBeXAaHe B eKkcnioaTtauma u
NPEXBbPIIAHETO UM OT aKTUBU B MNMpoLEeC Ha n3rpaxgaHe B CbOTBETHATA KaTeropmd aktuBn.

HemaTepManHM aKTuBu

HematepuanHu aktneu, npugobutn ot baHkata, ce otyutaT no ueHa Ha npugobvsaHe, HamaneHa c
HaTpynaHata amopTu3aumns n cbe 3arybute ot obeaueHka.

AmMopTu3auMsATa ce usdncnaBa Ha 0asa NuHeHUs meTod 3a Mnepuoda Ha oOvYakBaHWA CPOK Ha
nonseaHe. Mo-gony ca npeAcTaBeHn U3Mor3BaHWTe roAUWHN aMOPTU3aLMOHHN HOPMU:

AKTUBM %
e JlvueHsu 10-20
e [lporpamHu npogyKktu 10-33
MpoBunsum

MpoBuana ce otumTa B GanaHca, korato baHkata e noena 3akoOHOB UMW JOTOBOPEH aHraXWUMEHT B
pe3ynTaTt Ha MUHanNo cbBUTUE, NoracsBaHETO Ha KOETo e BeposATHO Aa 6bae CBbP3aHo C HaMansBaHe
Ha WKOHOMMYECKM nomnsu. B crnyyait Yye edekTbT € CblLUeCTBEeH, NMpPoBU3MATa ce onpegens 4dpes
OVUCKOHTUpaHe Ha o4yakBaHUTe 6bAeLiy NapuyHy NoTouu Ha 6asa AUCKOHTOB dhakTop. JQUCKOHTOBUAT
dakTop ce onpegens npeau obnaraHe C OaHbUM M OTpassiBa TeKyllaTa nasapHa oOueHKa Ha
CTOMHOCTTa Ha napuTe BbB BPEMeTO M TaM, KbAEeTO € MOoAXOAALLO, crneunududHUTE pUCKoBe 3a
3a0bIKEHNETO.

AKkuenTun

EovH akuenT Bb3HUMKBA, KoraTto BaHkaTa ce cbrmacsisa Oa nnatu, Ha onpefeneHa Obaella aata,
onpegerneHa cyma rno noeT aHraxumMmeHT. AkuenTute Ha BaHkaTa Bb3HMKBAT Hai-Be4e Mo NoTBbPAEHU
aKpeauTMBM, MpedBwKAalluM nnaliaHe B M3BECTEH Mepuof cried nofyYyaBaHe Ha HeobGxoaumuTte
OOKyMeHTU. BaHkaTa ce foroBapsi NOBEYETO 3a4bIIKEHNS MO akuenTu Aa GbAaaT nnaTeHn Ha No-KbCHa
JaTa oT Tasu, Ha KOSATO KMMEHTBLT nnawa cymarta. AKUenTUTe ca OTpaseHu B ApYyru MNpuBreveHu
cpencrTsa.

[JaHbyHO o6naraHe

JaHbKbT BbpXy neyan6ara 3a nepuoaa BKIKO4YBa TEKyLW, OaHBbK U NMPpOMAHa B OTCPOYEHUA OaHDBK.
TeKyLLI,VISIT O0aHbK BKIOYBa CyMaTa Ha [AdaHbKa, KOATO crnegBa Ada Cce nnatu BbpXy O4YakBaHaTa
obnaraema nedan6a 3a rogMHata Bb3 OCHOBa Ha [felcTBallaTa AaHb4yHa CTaBka KbM AEHS Ha
M3roTBsiHe Ha GanaHca 1 BCUYKU KOpeKUunn BbpXy OAbJDKMMUA OaHBK 32 MUHaNu roguHn.

OTCpoYeHUsT gaHbK Cce M3uYUcrsBa Ype3 nmpunaraHe Ha MeToda Ha 6GanaHcoBWTE MacuBU BbPXY
BCMYKM BPEMEBU pasnuku Mexzay OanaHcoBaTa CTOMHOCT CbMMacHO CYETOBOAHUTE OTYETU U
CTOMHOCTUTE, U3YMCIIEHN 38 AaHDBYHU LENN.
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(o)

(p)

(i)

(ii)

OCHOBHM efleMeHTH Ha cYeToBoAHATa NOMIUTUKA, NPoabIKeHUe
HdaHbuyHO obnaraHe, NpoAbLIKeHUe

OTCpOYEHUAT OaHbK ce M3YUcnsaBa Ha GasaTa Ha JaHbyHUTE CTaBKM, KOUTO ce o4vakeaT Aa GbaaT
[AeicTBallM, Korato aKTUBbT Ce peanuavpa Wy 3agbibKeHueTo ce rnoracu. EdpekTbT Bbpxy
OTCPOYEHUss [JaHbK OT MpoMsHA Ha [daHbYyHUTE CTaBKM Ce OT4uTa B OT4yeTa 3a [AoxoauTe, C
U3KIIOYEHWE Ha cryyanTe, Korato ce OTHacsa A0 CYMM, OTYETEHW UMK B APYrUTe MbIHW O0XOAM UMK
OVPEKTHO B cOBCTBEHMSA KanuTarn.

OTcpoYeH OaHbyeH akTUB ce npusHasa camo [0 pasMepa, [0 KOMTO € BepOoATHO nosfydyaBaHeTo Ha
Oboewy OAaHbYHU nedvanbu, cpelly KOMTO MOXe [a Ce OMon30oTBOPSAT HEWsnonsBaHWuTe AaHbuHU
3arybu unu gaHbueH kpeauT. OTCpoveHuTe AaHbYHM akTMBM Ce HamanseBaT B CbOTBETCTBUE C
HamaneHVWeTo Ha BEPOATHOCTTA 3a peanuanpaHe Ha JaHbYHU Non3au.

CblyecTBeHU CHETOBOOHU OLIEHKU U npeueHKu npu npunaraHeTo Ha cyeToBoaHaTa NOJIUTUKA

BaHkaTta npaBu OLEHKM 1 OONyCKaHUs, KOMTO 3acaraT OTYETHUTE CTOMHOCTU Ha aKkTMBUTE W NacuBuTe
npes crnegBawata cduHaHcoBaTta roguHa. OLUeHKUTE ¥ MPeLeHKMTe HENMpPeKbCHATO ce npepasrnexaar
n ce 6asnpat Ha UCTOPUYECKUS ONMUT U ApYrK haKTopU, BKIIOYUTENHO OYaKkBaHe Ha Obaelum cboutus,
KOWUTO Ce CMsiTaT 3a OCHOBAaTEeSHM Npuy onpeaeneHn obeTosATerncTea.

3azy6u om obe3yeHKa Ha Kpedumu U 83eMaHusi

BaHkaTa exemece4yHO npepasrnexga KpeauTHWs cu nopTdpenn, 3a da onpefenu CToMHOCTTa Ha
obesueHkaTa. Npu onpepensHe ganun 3aryba ot obesueHka Tpabsa ga 6bae npusHaTa B nevandara
unn 3arybata, baHkaTta npeueHsiBa fanvM MMa OaHHW, MHOWKUPALLM HanMyuMeTo Ha W3MepuMo
HamaneHuwe B MPOrHO3WpaHuTe ObAelM NapU4HW MOTOUM OT NOPTAENN C KpeauTu, npeau TakoBa
HamaneHuwe ga 6bAae WAEHTUMUUMPAHO 3a KOHKpeTeH kpeauT oT nopTdenna. Obcrostencreata
MoraTt fga BKIOYBAT HaNMW4YHW [aHHW, MOKa3BalyM 4Ye € Wumano HeratuBHa MpoMsHa B
nraTexocnocobHOCTTa Ha KpeauTononydaTenuTe OT gadeHa rpyna wunyM HaumoHamHU UM MeCTHWU
MKOHOMWYECKM YCIOBMS, CBbP3aHN C MPOCPOYMsiTa Ha akTUBU Ha rpynara.

MeHNDKMBHTBT M3Mnon3Ba npeueHkn, 6asupaHn Ha MCTOPUYECKM OnWUT OT 3arybu 3a aktmeBu C
XapaKkTepUCTUKN Ha KpeauTHUS puck n obekTnBHM obcTosTencTBa 3a obesleHka, CXOOHM C OHe3W B
noptdenna, korato nfaHvMpa ObaewmuTe NapuMyHM MNoTouM Ha nopTdenna. MeTtogonorusta u
NpeanonoXeHnsaTa, N3Non3BaHn 3a OLEHsIBaHE KakTO Ha cymara, Taka U Ha nagexuTe Ha ObaewmTe
napu4HK NOTOLM Ce NpernexaaTt perynspHo, 3a Aa ce HaMansT pasnuKNTe Mexay odYakBaHaTa 3aryba
n cpakTuyeckara 3aryba.

Mpe3 2009 roa. pbKOBOACTBOTO Ha baHkata npomMeHu [onyckaHuWsiTa CM 3a OHW Ha 3abaBa npwu
KnacuumumpaHeTo Ha KpeauTuTe B CbOTBETHUTE PUCKOBU KaTeropun. CpaBHEHWE Mexay HOBUTE U
cTapuTe AHV Ha 3abaBa No pUCKOBM KaTeropvm e npeacTaBeHo B Tabnuuarta no-gony:

PuckoBa kateropus HonyckaHua kbMm PuckoBa kateropus JonyckaHus KbM

30 roHn 2009 r. 31 npekemBpu 2008 r.
PepoBHu 0-30 g  PepoBHMU 0-30 AHu
Mopa HabniogeHue 30-90 gHn  MMop HabnogeHve 30-60 aHn
HeobcnyxBaHu 90-180 g1  HepepoBHU 60-90 gHun
3aryba Hag 180 gHn  HeobcnyxBaHu Hag 90 aHu

lModox00HU OaHBUU

Meyanbata Ha baHkaTta e 00OekT Ha OaHb4YyHO obnaraHe B HSAKOMKO HOPUCOMKUUWKM, NPU KOETOo ce
npunaraT 3HaYUTENHW MpeLeHKM npu onpefensHeTo Ha pAaHbuuTe. ViMa MHOro onepaumm wu
N34YNCNEHWNS, 3a KOUTO KaTeropMyHOTO ONpefensHe Ha AaHbLUWUTE € HECUTYPHO B HOpMarHus GusHec.
BaHkaTa oTYMTa MacuBM MO OYaKBaHW pe3ynTaTh OT AaHbYHWM MPOBEPKU, HGasupaHu Ha npeLeHkaTa
Aanu we 6baaT ObMKUMU AOMbIHUTENHM AaHblLM. KOorato okoH4YaTenHUSAT pesynTaT oT Te3n AaHbyHM
NPOBEPKU Ce pasnunyaea OT NpeaBapuUTENIHO OTYETEHMTE CYMU, Ta3n pasfuKa Lie MmMa BrusSiHUE BbpXy
TeKyLMTe AaHbLUM U OTCPOYEHUTE AaHBLUM B Nepmoaa, B KOWTO Te ce onpenensr.
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(q)

(r)

(s)

OCHOBHM eneMeHTU Ha cYeTOBOAHAaTa NOJINTUKA, NPpoAbITKEeHne
Jdoxoan Ha akumns

BaHkaTa npeacTaBsa AaHHM 32 OCHOBHU AOXOAM Ha akuMs U AOXOAM Ha akums ¢ HamaneHa CTOWHOCT
3a cBouTe OOMKHOBEHWM akumu. OCHOBHUTE [OXOOM Ha aKkuus Ce U3uMcnsBaT KaTo ce pasfenu
nevan6ata wnu 3arybarta 3a nepuoja, Noanexaiia Ha pasnpefeneHve Mexay nputexarenute Ha
06ukHOBEHM akuun Ha baHkaTa (YicnuTen) Ha cpegHonpeTerneHns 6por Ha AbpXaHuTe OOMKHOBEHU
akumu 3a nepuoga (3HameHaten). Joxogute Ha akuusa C HamaneHa CTOMHOCT ce onpefensart Kato
nevanbata wnu 3arybarta 3a nepuoga, Noanexaiwa Ha pasnpegeneHve Mexay nputexarenvire Ha
obvkHOBeHM akumm Ha baHkaTa u cpegHonpeTerneHns 6pol Ha AbpXaHWTe OOUMKHOBEHW akumu 3a
nepvoga ce kopurupat ¢ edekTa OT BCUYKM NOTEHUMANHM 0bMKHOBEHW akLMK C HaMarneHa CTOMHOCT,
KOUTO Ce CbCTOAT OT KOHBEPTUPYEMM OBnuraLum n onuum BbpxXy akumm.

HoBu CTaHAApPTU U pa3dCHeHus, KOUMTO BCe oLlle He ca B cuna

Mpe3 nepvoga ca NpueTM HOBWU CTaHOAPTW, AOMbIHEHWS KbM BeYe CbLUEeCTBYBALUM CTaHZAPTU U
pa3siCHEHWs1, KOMTO He ca B cuna 3a wecTTe Meceua, npuknoysaum Ha 30 toHm 2009 rogmHa u He ca
NPUMOXEHN MPU U3FOTBSHETO Ha HEKOHCOonuaupaHuTe (OUHaHCOBM OTYETU. Te3n NMpOMeHn HAMa ga
nmaTt eekT Bbpxy prHaHcoBuTe oTyeTn Ha baHkaTa.

NMpomsiHa B cyeTOBOAHATa NONUTHKA
MCC 1 lpedcmassiHe Ha ¢huHaHCo8U omyemu

baHkata npunara npepaboteHna MCC 1 [lpedcmassHe Ha ¢huHaHcosu omdyemu (2007), KOWTo
edektnBHO ce npunara ot 1 sHyapm 2009. B pesyntat Ha ToBa bankata npeactaBs B
HEKOHCONMMAMPaHUS OTYET 3a NPOMEHUTE B COOCTBEHMS KanuTan BCUYKM TpaH3aKuMm C y4acTMeTo Ha
cOOCTBEHMUMTE, OOKATO BCMYKM OCTaHanMM W3MEHEHWs Ha KanuTana ca npeacTaBeHn B
HEeKOHcONMMAMpaHUs OTYET 3a MbIHUTE OOXOAM 3a nepuoga. ToBa NpeacTaBsiHE € NMPUIOXEHO MNpu
N3roTBAHETO Ha (PhMHAHCOBUTE OTYETU 3a WeCTTe Meceua, npuknoyvsam Ha 30 toHn 2009 r.

CpaBHuTenHata wHdopmaums e npeactaBeHa Mo HavuMH, KOMTO cnasBa W3MCKBaHWSATa Ha
npepaboTeHns ctaHaapT. MNMopaan dakta, Ye npoMsHaTa Ha c4yeToBOAHAaTa MONWTMKa 3acsdra camo
npeacTaBsHETo Ha (PMHaHCOBUTE OTYETH, HAMa NPOMsSIHA B HETHaTa nevanba n goxoanTe Ha akums.

Onpe,qenﬂHe n npencraBdaHe Ha ornepaTtnBHU CETMEHTU

OT 1 aHyapn 2009 baHkaTa onpefens v NpeactaBs OnNepaTUBHUTE CU CETMEHTUM B CbOTBETCTBME C
MC®O 8 OnepamusHu ceameHmu. Npean npuemaHeTo Ha Tasn NPOMsiHAa B cH4eTOBOAHATa NONUTUKa
BaHkata onpepensiwe n npeactaBslle onepaTtMBHUTE CUM CerMeHTM B cboTBeTcTBue ¢ MCC 14
OmyumaHe o ceameHmu. HoBaTta cyeToBOAHA MONMUTMKA MO OTHOLLEHWE Ha OMoOBecTABaHMATa Ha
onepaTtMBHU CErMEHTU € NpeacTaBeHa Nno-4ory.

Tbil kKaTo NpomsiHaTa B CYETOBOAHATA MONWTUKA MMa OTPakeHWEe camMo BbpXy MPEeACTaBsSHETO U
OMNOBECTABAHETO Ha WHopMauusaTa, TO Ta3n NpomsHa HAMa [a MOoBMuse HeTHaTa nedanba u
[0X0OUTe Ha aKuus.

OnepaTuBeH CerMeHT € KOMMOHEHT, KOMTO npeanpuema Ou3HeC OEeNHOCTW, OT KOUTO MOXe fAa
nonyyasa NPMXO4M U MoHacsa pasxoau (BKMHOYMTENHO MPUXOAM U pas3Xxo4u, CBbP3aHN CbC CAEMKM C
OpYyrv KOMNOHeHTH Ha baHkaTa). OnepaTnBHUTE pe3ynTaTi Ha TO3M CEerMeHT PegoBHO ce npernexaaT
OT pbkoBoauTens Ha baHkaTa, B3eMaly rmaBHUTE OMepaTUBHU PELUEHUS, NPU B3eMaHe Ha peLleHust
OTHOCHO pecypcuTe, KOUTO Aa 6baaT pasnpefeneHn KbM CErMEHTa U OLEHsIBaHe Ha pe3ynTtaTtute oT
OenHoCcTTa My U 3a KOWUTO e Hanuue otaenHa pvHaHcoBa MHopmaums.
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(i)

(ii)

YnpaBneHue Ha pucka
Tbproscku onepauumn

BaHkaTa nogaobpka akTMBHW TbProBCKM MO3UUUKM B OrpaHuMyeH Opon HeaepuBaTUBHM (DUHAHCOBU
MHCTPYMeHTU. [loBeveTo OT TbproBckuTe onepaumn Ha baHkata ca HacoyeHu KbMm knveHTU. C uen
3aj0BOMABaHe Hy>XAUTE Ha KnNueHTn baHkaTta noaabpka nakeT OT UHCTPYMEHTU Ha MapuyHMs nasap u
nogabpXa MOCTOSIHHA MasapHa NMKBMAHOCT, KaTo TbpryBa C APYrM y4acTHMUM Ha nasapa. Teau
OenHocTn obxBalwlaT Tbproeusita ¢ PMHAHCOBM MHCTPYMEHTU M AaBaT Bb3MOXHOCT Ha baHkaTta ga
npenocTaBsi HA CBOUTE KIMMEHTU NPOAYKTU OT NapuyHMs nasap Ha KOHKYPEHTHU LiEHWN.

BaHkaTa ynpaBnsiBa CBOWTe TbProBCKM OMnepauuy no BUOOBE pUCK M Ha 6GasaTa Ha pasnuyHuTe
KaTeropuv npuTexaBaHW TbProBCKN MHCTPYMEHTH.

BaHkaTa paboTu B ycnoBusita Ha QUHaMUYHO pa3BuBalla ce rnobanHa gmHaHCoBa M MKOHOMMYECKA
Kpu3a. NMoHaTaTbWHOTO N 3agbnboyaBaHe OM MOrMo Aa AOBede A0 HeraTtMBHM NMoOCneauun Bbpxy
(PUHAHCOBOTO CbCTOSHME Ha baHkata. PbkoBoacTBOTO Ha baHkata ocbliecTBABa exegHeBeH
MOHUTOPUHI Ha BCUYKM MNO3NLMN OT aKTMBUTE W MNACUBUTE, MPUXOAUTE W pasxoamuTe, KakTo U
CbCTOSIHMETO Ha MeXayHapoaHUTe (OMHAHCOBM Nasapu, Npunarankn Han-godpuTe 6aHKOBM MPaKTUKK.
Ha Ta3u 6a3sa aHanuaupa JOXOOHOCTU, NUKBMAHOCTTA U LieHaTa Ha pecypca 1 npunara agekBaTHU
MEPKM MO OTHOLUEHWE Ha KpeauTHWS, nasapHua (Har-Beye IMXBEeHUS) WU NUKBUAOHMSA  PUCK,
NMMMUTUPANKA Bb3MOXHUTE HeratMBHU eddekTn OT rnobanHaTa dMHaHCOBa M MKOHOMMUYECKA Kpu3a.
Taka baHkata oTroBaps Ha npeausBuKaTencTBata Ha NasapHaTta cpefa, 3anassBankm crtabunHa
KanuTanosa M NUKBUAHA NO3NLUS.

KpedumeH puck

PUCKBT OT HEU3MbITHEHUE € PUCKBLT KOHTpAareHTUTe No (PMHAHCOBUTE MHCTPYMEHTU Aa HE W3MbIHAT
cBOUTE 3adbllkeHUsl. PUCKbT OT HeusnbiiHEHME ce CINeau MNOCTOSAHHO CbIMacHO BbTPELUHUTE
npoueaypu Mo ynpaBrieHWe Ha pucka M Ce KOHTponupa nocpeacTBOM MUHWMarHK nparose 3a
KPEAMTHOTO KayecTBO Ha KOHTpareHTa W onpedensHe Ha NMMUTU Ha pasMepa Ha eKcrnosvuuaTa.
Ekcrnosnummte, NponsTnyally oT TbProBCkM onepauun ca oGekT Ha MMMUTK Crnpamo obLwmsa pa3Mep Ha
ekcrosuuumMTe U ce opobpsiBaT OT ONPABOMOLLEHOTO NULE WM OpraH, KakTo € OnpeaerieHo B
npoueaypute Mo ynpasreHne Ha KPeAUTHUS PUCK.

CeTbNMEHT pUCKLT € PUCKbT OT 3aryGa, MOpodEH KoraTto KOHTpareHTbT He ycree [a [oCTaBu
CTOMHOCT (nMapwW, LEHHU KHWXa WNM OPYrM akTUBWM) CbIMacHO [OroBOpeHWUTe ycnoBus. Korato
TbpPryBaHeTO He ce pasnnalia MoCPEeACTBOM KIIMPUHIOB areHT, CeTbIIMEHT PUCKLT Ce orpaHu4yaBa
Yypes eJHOBPEMEHHO 13BbPLLUBaHE Ha NnawaHeTo v JocTaBkaTa.

lMa3apeH puck

lMasapeH pucKk e pUcKbT, Ye cnpaBednvBaTta CTOMHOCT nnu 6baelmTe napmyHn NOToum Ha (OMHAHCOB
WHCTPYMEHT Le BapupaT nopaau NpoMeHn B nasapHute ueHu. baHkata noema nasapeH puck KoraTto
n3nu3a Ha No3vumm No AbMArOBU UHCTPYMEHTU, akLMK1, AepuBaTUBM U BanyTHU TpaH3akumn. To3u puck
Ce ynpaBnsaBa 4ypes npunaraHe Ha nNMMUTU Ha 3aeTute Nno3numnm n TaxHaTta puckoBa H4yBCTBUTEITHOCT,
n3mepeHa nocpenctsom crtomHocT nog puck (Value at Risk), awopaumst mnm gpyrm mMamepuTenu,
NOAXOAsALM 3a OTAeNHa no3vuus No OTHOLIEeHMEe HeMHaTa YyBCTBMTENHOCT KbM PUCKOBM hakTopu.
Hal-BaxxHUTE pUCKOBU (PakTopu, KOUTO 3acdraT TbproBckute onepauumn Ha baHkaTta, ca npomeHuTe
Ha NUXBEHUTE MNPOUEHTU (NMXBEH PUCK), NPOMEHUTE Ha BanyTHUTE KypcoBe (BanyTeH pUCK) U
NPOMEHUTE Ha LIeHUTE Ha akumuTe (PUCK 3a LIEHN Ha akumm).

Ekcnosnumsata no oTHOWEHWE Ha nasapeH puUckK ce ynpasndaBa B CbOTBETCTBME C JIUMUTUTE 3a PUCK,
onpeneneHn ot PbKOBOACTBOTO MPU NOKyNKa Unn npona>|<6a Ha UHCTPYMEHTW.

B ycnosusTa Ha pa3BuBall ce (PMHAHCOB Masap LieHUTe, Mo KOWTO Ce CKIYBaT caernkuTe, Morat aa
ce pasnuyaBaT OT KOTMpaHuTe LeHu. Korato HanuyHaTa nasapHa WMHGopmauusi ce uanonssa 3a
yCTaHOBsIBaHe Ha crpasennMeaTa CTOMHOCT, TS MOXe [a He CbBnaga CbC CTOWHOCTTA, KOATO MOXe
[la ce peanuavpa TeKyLlo Ha nasapa.
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(ii)

(i)

YnpaBneHue Ha pUcka, NnpoabikeHue
TbproBcku onepauum, NpoAbLIKEHUE
lMa3apeH puck, npodbiuKeHue

KonuyectBeHO M3mMepBaHe Ha NMXBEHUS PUCK ce M3BbpLUBa 4Ype3 npunaraHms VaR (Value at Risk)
aHann3. MetogbT VaR oueHsiBa MakcumanHaTa 3aryba, KosaTo MOXe [a HacTbnv Npu onpegenex
XOPMW30HT U HOPMariHU Na3apHu YCNoBus, ObiiKalla ce Ha HeGNaronpUATHN N3MEHEHUS Ha Na3apHUTe
NNXBMW, ako MO3MUUUTE OCTaHaT HenpoMeHeHW 3a onpegeneH nepuod. CTOMHOCTTA MOA pUCK ce
n3umcngaBa Kato ce Wu3nonsesa efHooHeBeH XOopu3oHT U 99% p[JoBepuTeneH UWHTepBan, KoeTo
0O3HayaBa, 4ye cbluecTByBa 1% BEpPOATHOCT TbProBCKUAT nopTdenn ga ce obesueHn B pamkute Ha
€dvH AdeH nosede OT u3uvncrneHus 3a Hero VaR. lNMapameTtpute Ha VaR mogena ce oueHsiBaT Ha
fasarta Ha eKCnoHeHUManHo NpeTerneHn NCTOPUYECKM daHHU 3a LIEHOBUTE M3MEHEHUS Ha PUCKOBUTE
dakTopu.

Value at Risk ce nsuncnsisa u cnegm Ha gHeBHa 6asa 1 npeacTaBnsiBa YacT OT yrnpaBneHWeTo Ha
pucka B baHkaTa. B Tabnuuarta no-gony e npeacrtaBeH B 0600LleH BUA OManasoHbT Ha NIMXBEHUSA
VaR 3a nopTdenna ot Agbnrosu hnHaHCOBM MHCTPYMEHTU Ha baHkaTa, oueHsiBaHW No crnpasBeanuea
CTOMHOCT, 3a NbpBUTE LWecT Meceua Ha 2009 roguHa:

LLlecTmeceyeH nepuopa, NpuknioYvBaLly
30 1ohm Ha 30 oHK 2009 r. 31 nekemBpu
8 Xurl. 11s. 2009r. cpeAHoO | MMHUMAarIHO (MakCUMarHo 2008 .
VaR 973 1,715 973 2,648 1,373

HeTbproscku onepauumn

Mo-gony ca W3NoXeHW pasnuuyHUTEe PUCKOBE, Ha KouTo BaHkaTa e M3noxeHa Mo OTHOLUEHME Ha
HEeTbProBCKM onepauun, KakTo U NogxoabT, konTo baHkaTa e Bbanpuena 3a ynpaBrieHUeTo UM.

JlukeudeH puck

JlnkBupgeH puck e puckbT, Yye baHkaTa Lie cpelwHe TpygHOCT MNpU U3NBbIHEHWE Ha 3aObIPKEeHUs,
CBbp3aHn C (puMHaAHCOBM MacuBu. JIMKBUOHWAT PUCK Bb3HMKBA BbB BpPb3ka C OCUrypsiBaHETO Ha
cpeactBa 3a pAevHocTUTe Ha baHkata u ynpaBneHWeTo Ha HeuHuTe nosvumu. Ton mma aBe
N3MEPEHUS - PUCK OT HEBB3MOXHOCT Aa ce hMHaHCMpaT akTMBW MPU NOAXOAALL MAaTypUTET U JIMXBEHM
NMPOLEHTU M PUCK OT HEBB3MOXHOCT [ia Ce peanvaupa akTvMB Npu pasymMHa LeHa 1 B NPUeMIINB CPOK 3a
Ja ce nocpeLlHaT 3agbipKkeHusaTa.

CpeqncrtBata ce nmpuBnuyaT NOCPeACcTBOM HAGop OT MHCTPYMEHTM, BKIOYMTENHO OENO3UTU, OpYru
npuBeYeH CpeacTBa, KakTo U akuMoHepeH kanuTan. o To3n HauvH ce yBennyaBa Bb3MOXHOCTTA
3a MBKaBOCT Npu huHaHcMpaHe Ha feviHocTuTe Ha baHkaTta, HamansBa ce 3aBMCMMOCTTa OT €AMWH
M3TOYHUK Ha CpefcTBa W MOHWXaBa CTOMHOCTTa Ha npuBreyeHns pecypc. baHkata ce ctpemu ga
nogabpxa GanaHc Mexay CPOYHOCT Ha MPUBIEYEHWUS PECYPC M MbBKABOCT MpW M3MOM3BaHETO Ha
CpeAcTBa C pasnuyHa MaTypuTeTHa CTpykTypa. BaHkata u3BbplUBa Tekylla oueHKa Ha NUKBUOHMUS
pVCK NOCPEACTBOM MAEHTUULMPaAHE U criefeHe NPOMEeHUTe Mo OTHOLIEeHWe Ha HeOBGXOAMMOCTTa OT
CpefcTBa 3a NOCTUraHeTOo Ha LienuTe, 3anerHany B LsrnocTHaTa i cTparterusi.

B crneppawara Tabnuua e HanpaBeH aHanmM3 Ha (PMHAHCOBUTE akTMBM W nacvmeBu Ha baHkarta,
NnpeacTaBeHU Mo MaTypUTETHA CTPYKTypa cnopes OCTaTbyYHUS CPOK 40 Naaex.
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3. YnpaBneHue Ha pucka, npoabinKeHue
B. HeTbproscku onepauuu, npogbinkeHne
(i) JlukeudeH puck, NPoOBLIKEeHUe

8 Xxur. ne.
AkTuBM

MapuyHM cpeacTea 1 B3eMaHus
OT LeHTpanHu 6aHku

®DrHaAHCOBU aKTMBU 3a TbpryBaHe
MHBecTuLMM Ha pa3nonoxeHme
3a npogaxba

®drHAHCOBK aKTUBU ObpXKaHW 40
nagex

B3emaHusa oT 6aHku U
PUHAHCOBW MHCTUTYLIMM
B3emaHus oT KNeHTH

MmoTtn n obopyasaHe

HemaTepuanHu aktnem
Opyrn aktnem

O6Lwo akTuBU

MacuBu

3aabimKeHnst KbM 6aHKm

3aabmkeHns KbM Apyru
KNNEHTH

Opyrv npueneveHn cpeacrea
MoaynHeH cpoyeH aobnr
[bnroBo kanuTanoB UHCTPYMEHT
MacuBu No 0TCPOYEHN AaHbLU
Opyrn nacusu

O6wo nacuemn

MonoxuTtenHal/(oTpuuartenHa)
pasnuka B CPOYHOCTTA Ha
aKTUBUTE U NacuBuTe

MaTtypuTteTHa cTpykTypa Kbm 30 toHu 2009 r.

OoT3 C

Ot14803 meceuapgo Hag 1 Heonpeg.
0o 1 mecey Meceua 1 roguHa roguvHa nagex o6wo
506,603 - - - - 506,603
27,071 - - - - 27,071
- 58,583 199,825 100,655 30,914 389,977
- - 15,148 15,013 - 30,161
7,002 - - 14,918 - 21,920
272,130 139,745 622,737 1,989,958 - 3,024,570
_ - - - 144,817 144,817
- - - - 4,658 4,658
30,040 - - - - 30,040
842,846 198,328 837,710 2,120,544 180,389 4,179,817
10,445 20,063 - - - 30,508
1,116,233 894,673 1,097,366 66,617 - 3,174,889
148,240 127,946 19,978 115,315 - 411,479
- - - 57,069 - 57,069
- - - - 101,607 101,607
- - - - 1,806 1,806
5,830 - - - - 5,830
1,280,748 1,042,682 1,117,344 239,001 103,413 3,783,188
(437,902) (844,354) (279,634) 1,881,543 76,976 396,629
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3. YnpaBneHue Ha pucka, NpoabInKeHne
B. HeTbproscku onepauuun, npoabikeHue
(i) JlukeudeH puck, NPodbInKeHue

MaTtyputeTHa cTpykTypa kbM 31 gekempu 2008 r.

OT1p0 Oor3 C
3 wmeceua go Hap 1 Heonpeg.

8 Xurl. 11e. 0o 1 mecey Mmeceua 1 roguHa roouHa nagex O6uwo
AKTUBMN
MapnyHM cpeacTea 1 B3eMaHus
OT LUeHTpanHu 6aHku 745,083 - - - - 745,083
®PurHAHCOBU aKTNBU 3a TbpryBaHe 9,681 - - - - 9,681
MHBeCTULMM Ha pa3nonoXeHne
3a npogaxba 58,598 78,053 58,288 89,646 26,959 311,544
DrHaAHCOBK aKTMBU ObpXKaHu 40
nagex 8,858 9,396 2,047 40,092 - 60,393
B3emaHunsa ot 6aHkn u
PUHAHCOBU MHCTUTYLIUM 10,168 - - - - 10,168
B3emaHus oT KnneHTu 252,578 230,815 530,430 1,931,693 - 2,945,516
MmoTn n obopyaBaHe - - - - 149,010 149,010
HemaTtepuanHu aktnem - - - - 5,164 5,164
Opyru aktmeu 19,575 - - - - 19,575
O6LU0 aKTMBM 1,104,541 318,264 590,765 2,061,431 181,133 4,256,134
Macuen
3aabmKeHnst KbM 6aHKM 53,415 - - - - 53,415
3agbimKeHnss KbM Opyru
KITMEHTH 1,106,403 565,150 1,429,831 77,937 - 3,179,321
Lpyrn npuBneyenn cpeacrea 72,805 62,929 272,808 81,856 - 490,398
MoaunHeH cpoyeH gbnr - - - 53,852 - 53,852
[bnroso kanuTanos UHCTPYMEHT - - - - 100,474 100,474
MacvBM No OTCpPOYEHN AaHBLUM - - - - 1,681 1,681
Opyru nacusu 6,523 - - - - 6,523
O6wo nacusu 1,239,146 628,079 1,702,639 213,645 102,155 3,885,664
MonoxurenHal/(oTpuuarenHa)
pasnuvka B CPOYHOCTTA Ha
aKTUBUTE U NnacuBuTe (134,605) (309,815) (1,111,874) 1,847,786 78,978 370,470

Kbm 30 toHu 2009 r. cpeacteaTa, NPMBIEYEHN OT TpUAeceTTe Han-roremMmm HebaHkoBW Oerno3aHTu
npepctaenseat 19.89% ot obwaTta cyma 3agbimpkeHus kbM apyrv knneHtn (2008: 32.03%).
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(i)

(ii)

YnpaBneHue Ha pUcka, npoagbkeHue

HeTbproBcku onepauum, npoabikeHue
JlukeudeH puck, NpPodbInKeHue

B cneppaluarta tabnuua e HanpaBeH aHanuM3 Ha uHaHcoBUTe nacmeu Ha baHkaTa kbm 30 toHM 2009
r., NpeacTaBeHn No ocTaTbyeH CPoK Ha ba3aTa Ha JOroBOPEHM HEOUCKOHTUPAHM NapUYHU NOTOLIN.

or3 C

Oo1 Ot 14803 meceuapo Hap 1 Heonpeg.
8 Xxurn. ne. Mecelyq Meceua 1roguMHa roguHa nagex Oo6wo
3aabimKeHust KbM 6aHKu 10,447 20,310 - - - 30,757
3agbmkeHns KbM gpyru knveHtn 1,117,848 906,637 1,146,219 77,278 - 3,247,982
Opyru npuBneyeHn cpeacrtea 148,585 129,156 20,684 134,888 - 433,313
MogunHeH cpoyeH obnr - - - 115,946 - 115,946
ObNroBo kanuTanoB UHCTPYMEHT - 6,790 4,910 70,200 94,962 176,862

O6wo comHaHCOBU NacuBm 1,276,880 1,062,893 1,171,813 398,312 94,962 4,004,860

lMa3apeH puck
JluxeeH puck

JInXBeH puCK e pUCKBT, Ye cnpaBeanvMeBata CTOMHOCT unu 6baelmTe napMyHn noToum Ha cpmHaHcoB
WHCTPYMEHT LLie Bapupar nopaav NPOMeHN B Na3apHUTE NMXBEHU NpoueHTu. [lenHocTTa Ha baHkaTa e
06eKT Ha puck OT KonebaHusi B NMUXBEHUTE MPOLEHTM 4O CTEMEHTA, B KOATO JINXBOHOCHUTE aKTUBU U
NUXBEHWUTE NacuBY Nagexupart unm TbpnaT NPOMEHU B NIMXBEHUTE paBHMLLA MO pas3NnU4yHO BPpEME 1 B
pasnuyHa cteneH. B cnyyante Ha akTMBM M nacvBu C NMaBaly NUXBEHW npoueHTM baHkata e
n3noxeHa Ha 6a3nceH puCK, 3aBuCell OT pasnukaTa MeXay XapakTepUCTUMKUTE Ha MPOMEHNMBUTE
NNXBEHWN MHOEKCU, KaTO Hanpumep OCHOBHUS nuxeeH npoueHT, LIBOR unn EURIBOR, Bbnpeku ve
Te3W UHOEKCU Ce MPOMEHST Npu BUCOKa Kopernauus. B gonbnHeHne, UANOCTHUAT edekT Lie 3aBUCK U
OT Apyrn hakTopu, Hanpumep [OOKOMKO MMa MnallaHus npean unu cnej OOroBopeHuTe fatu u
KonebaHnsiTa B YyBCTBMTENHOCTTA Ha NMXBEHUTE NPOLEHTVM B nepuoauTe Ha nagexupaHe un no
BanyTu.

3a fa onpegenu NUXBEHNUS PUCK HA HETbPryeMuTe CU MHCTPYMEeHTU, BaHkaTa n3uucnsaea edekta Ha
npomsHaTa B NasapHUTE JNINXBEHWU PaBHULLA BbPXY HETHWUSI CU JINXBEH [OXO4 WM WMKOHOMWYeckaTa
CTOMHOCT Ha baHkaTa, AemHMpaHa KkaTo pasnuka Mexay crnpasensiMBata CTOMHOCT Ha akTMBUTE WU
cnpaBefnuBaTa CTOMHOCT Ha nacuBuTe, BKMHOYEHWM B GaHKoBWUsi nopTdenn. EdekTbT Ha nuxBeHus
pUCK BbpXY WKOHOMMUYEecKaTa CTOMHOCT Ha baHkaTa BcneacteBMe Ha CTaHAApTEH NUXBEH LUOK OT
+100/-100 6a3sucHu nyHkTa kbMm 30 toHM 2009 r. e +2.3/-2.3 MNH. NB. JINXBEHUAT PUCK, HA KOWTO €
N3NOXEH HETHUAT NUXBEH Aoxon Ha baHkata B pamkuTe Ha efHa rogvHa Hanpeg, BCreacTBue Ha
cTaHgapTeH nuxeeH wok ot +100/-100 6a3nchHu nyHkta kbM 30 toHn 2009 r., e +0.8/-0.8 mnH. nB.
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3. YnpaBneHue Ha pucka, npoabikeHue
B. HeTbproscku onepauuun, npoabikeHue
(ii) lMaszapeH puck, npodbiuKeHue

JluxeeH puck, NnpodbIKeHUe

Tabnuuata no-gony nokassa edeKkTMBHUTE NuxBeHU npoueHT kbM 30 toHn 2009 r. u nepuognte Ha

onnxeaBaHe Ha q.)l/IHaHCOBI/ITe akTuBM N NnacunBu.

UHcTpyMeHTU ¢ huKcupaH nuxeeH

NpoLeHT
CpegHo
npeterneH WHCTpymeHTH
edeKkTUBEH C nnaBauy, Mexay 3

nnxseH nuxseH [TNoa1 Mexgy1um wmMeceuawu Hap 1
8 XUur. 1e. Oo6wo NPOLEeHT npoueHT Mecely 3 Meceua 1roguHa roguHa
AkTUBMN
Mapu4yHn cpeacTBa u
B3eMaHusi OT LeHTparnHu
OaHkn 175,672 0.19% 20,465 155,207 - - -
duHaAHCOBM aKkTMBU 3a
TbpryBaHe 23,828 5.01% - - - 13,156 10,672
MuBecTuumn Ha
pasnonoxeHune 3a
npoaaxoba 359,063 2.11% 44,883 - 58,583 199,825 55,772
dUHAHCOBU akTUBU
ObpXaHu 0o nagex 30,161 2.76% 8,302 - - 15,148 6,711
BaemaHus ot 6aHku n
PUHAHCOBU UHCTUTYLINUK 18,830 6.37% 6,807 3,912 - - 8,111
BaemaHus oT KnneHTn 3,012,862 12.10% 2,469,754 70,654 29,099 137,092 306,263
HennxBoHOCHM akTnBM 559,401 - - - - - -
O6LL0 aKTMBM 4,179,817 2,550,211 229,773 87,682 365,221 387,529
Macuen
3aabmkeHns KbM BaHKK 30,508 4.54% 1,801 8,644 20,063 - -
3aabImKeHNst KbM Apyru
KITMEHTHN 3,159,375 6.31% 1,530,843 276,780 757,054 577,062 17,636
Opyrv npuBneveHu
cpenctea 411,479 5.58% 88,466 148,240 124,945 19,978 29,850
MogunHeH cpoyeH obnr 57,069 13.50% - - - - 57,069
[Obnroso kanutanos
WHCTPYMEHT 101,607 12.32% - - - - 101,607
HennxsoHocHM nacmemn 23,150 - - - - - -
O6wo nacuemn 3,783,188 1,621,110 433,664 902,062 597,040 206,162
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3. YnpaBneHue Ha pucka, NnpoabikeHne
B. HeTbproBcku onepauumn, npoabmkeHne
(ii) lMaszapeH puck, npodbiuKeHue

JluxeeH puck, NpodbsuKeHue

TabnuuaTta no-gony nokassa eeKTUBHUTE nuxBeHW npoueHtTn kbMm 31 agekemBpu 2008 r. un
nepuoanTe Ha onMxesiBaHe Ha (PpMHaAHCOBUTE akTUBU U NACUBMK.

UHcTpyMeHTU ¢ hmKeupaH nuxeeH

NpoueHT

CpegHo

npeterneH WMHCTpymeHTH
edekTuBeEH Cc nnaBauy, Mexay 3

NInXBeH nuxseH [TNoa1 Mexgy1um wmMeceuawu Hag 1
8 XUr. 1e. Oo6wo NPOLEeHT npoueHT Mecedy 3 Meceua 1rogumHa roguHa
AkTUBM
Mapu4yHn cpeacTBa u
B3eMaHusi OT LeHTparnHu
©aHkn 150,039 1.98% 41,791 108,248 - - -
duHaAHCOBM aKkTMBWU 3a
TbpryBaHe 5,476 4.31% - - - - 5,476
MuBecTuumn Ha
pasnonoxeHue 3a
npoaaxoba 284,585 3.08% 45,797 58,599 78,053 58,288 43,848
dUHaHCOBU akTUBW
ObpXaHu 40 nagex 60,393 3.25% 18,197 8,858 9,396 2,047 21,895
BaemaHus ot 6aHku u
PUHAHCOBU MHCTUTYLIUU 3,920 3.50% - 3,920 - - -
BaemaHus o1 KnneHTn 2,921,262 10.90% 2,505,727 21,056 11,034 148,778 234,667
HennxBoHOCHM aKTnBM 830,459 - - - - - -
O6LwWo aKkTMBM 4,256,134 2,611,512 200,681 98,483 209,113 305,886
Macuen
3aabmkeHns KbM BaHKK 53,035 4.68% 1,379 51,656 - - -
3aabImkeHnst KbM Apyru
KINEHTU 3,169,876 5.58% 2,248,864 76,658 149,716 207,995 486,643
Opyrv npuBnedeHu
cpeacTea 490,397 6.77% 84,709 72,805 62,929 264,060 5,894
MogunHeH cpoyeH obnr 53,852 13.10% - - - - 53,852
[Obnroeo kanutanos
WHCTPYMEHT 100,474 12.51% - - - - 100,474
HennxsoHocHM nacmem 18,030 - - - - - -
O6wo nacueu 3,885,664 2,334,952 201,119 212,645 472,055 646,863
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(ii)

(iii)

YnpaBneHue Ha pucKa, NpoabInKeHue
HeTbproscku onepauuun, npoabikeHne
Ma3apeH puck, npodbimKeHUe
BanymeH puck

BanyTeH puck e pucKbT, Ye cripaBedsivMBaTa CTOMHOCT unu 6baelimTe napuyHu NoToumn Ha PMHaHCOB
WHCTPYMEHT e Bapupart nopaau NpoMeHU BbB BanyTHUTE KypcoBe. baHkaTta e uanoxeHa Ha BanyTeH
PVCK MNPV U3BbPLUBAHE Ha CAENKU C YyXXOW BanyTu U Npy oMHaHCOBU MHCTPYMEHTU, JEeHOMUHMPaHW B
yyxgecTpaHHa BanyTa.

Cnep BbBexpgaHeTo Ha BanyTeH 6opg B Penybnuka Bbnrapusa 6bnrapckuaT neB € OUKCUpaH KbM
eBpoTOo. Tl KaTo BanyTaTa, B KOATO baHkaTa M3roTBs CYETOBOAHWUTE CU OTYETM € ObnrapckusT nes,
BMMSIHUE BbPXY OTYETMTE OKasBaT OBMXKEHUSTA B OOMEHHWUTE KypCOBE Ha JfieBa CMpsSIMO BanyTuTte
n3BbH EBpo3oHaTa.

Ekcnosnumnte Ha BbaHkata nopaxgaT HETHW NpuxXoam OT TbProBCKM onepauun OT NPOMEHM BbB
BanyTHUTE KypCcoBe, KOUTO Ce OT4HUTaT B OTYEeTa 3a Aoxoaute. TakuBa eKkcnosnunn ca napunyvHute
aKTMBM M nacueM Ha baHkata, KOMTO He ca OEHOMMHMpaHW BbB Banytata Ha NpeAacTaBsHe Ha
BbaHkaTa. Te3n ekcnosnuum ca npegcraBeHn nNo-4ony:

31 pekemBpm

8 Xurs. fie. 30 roHM 2009 T. 2008 .
Mapu4yHn akTMBMU

EBpo 2,350,242 2,175,826
LLlaTckn ponapwm 277,496 240,813
Opyrn BanyTn 54,256 33,378
3naTto 7,488 7,817
MapuyHn nacueu

EBpo 2,172,222 2,154,161
LLlaTckn ponapum 281,418 240,268
Opyru Banytu 53,920 35,414
3naTto - -
HeTHa BanyTHa no3uuusa

EBpo 178,020 21,665
LLlaTckn gonapwm (3,922) 545
Opyrv Banytn 336 (2,036)
3naTto 7,488 7,817

Mo oTHoLweHWe Ha MOHETapHW akKTuBu MU nNacuBu, KOUTO HE Ca MKOHOMUYECKU XeKMpaHU, baHkaTa
ynpasendBa BanyTHUA PUCK B CbOTBETCTBME C MOJINTUKA, KOATO NOCTaBA JIMMUTU 3a BallyTHUTE
nosnunn N gUnNbpPCKN NIMMUTH.

KpedumeHn puck

KpeOuTeH puck e puCKbT, Ye gpyrata cTpaHa no (PMHAHCOB MHCTPYMEHT e MPUYMHU bMHaHCcoBa
3aryba Ha BbaHkaTa kaTo He ycnee Aa u3nnaTv cBoe 3agbikeHne. baHkaTa e M3noxeHa Ha puUck oT
CBOSITA KpeAUTHa AeNHOCT, KakTo U B CriydyanTe KoraTo AeliCTBa KaTo NocpeaHuK OT UMETO Ha KIUEHT
WNM Ha Apyra TpeTa cTpaHa, UMM Npu U3O0aBaHeTo Ha YCNOBHU aHraXWMEHTWU. YNpaBreHueTo Ha
KpeOoWTHUS PUCK Ce W3BbpLUBa MNOCPEACTBOM PedOBHM aHanva3u Ha KpeauTocrnocoGHoCTTa Ha
ANMbXKHALMTE W ONpefdensHeTo Ha KpeauTeH penTuHr. EkcnosvumaTta KbM KpeguTeH puck ce
yNpaBsrisiBa CbLLO U Ype3 npuemaHe Ha ob6e3neyeHns 1 rapaHumm.

OCHOBHUAT KpeouteH puUcK, Ha KONTO e wu3noxkeHa baHkaTa, Bb3HWKBA BCNeLCTBME Ha
npegocrtaBeHNTe 3aeMU Ha KIMMEHTWU. Pasmepr Ha KpeguTHaTta eKkcnosnuua B TO3U cnyqa|7| ce
onpenena ot GanaHcoBaTa CTOMHOCT Ha akTuBMTe. Te3n eKCno3nuum ca KakTo criefBa:
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(iii)

YnpaBneHue Ha pucka, npoabriikeHue
HeTbproBcku onepauuu, npoabikeHue

KpedumeH puck, npodbimxkeHue

30 toHM 2009 1. 8 Xun. ne.
BpyTtHa cyma Ha BanaHcoBa CTOMHOCT Ha
Knac ekcno3uuuu B3eMaHUsA OT KITMEHTH B3eMaHUsA OT KITUEHTH
pynoBo o6e3ueHeHn
PenoBHu 2,931,673 2,928,694
WHanemayanHo obesueHeHu
Mopn HabnoaeHue 49,778 47,693
HeobcnyxBaHu 30,626 25,198
3aryba 75,579 22,985
Oo6wo 3,087,656 3,024,570
31 npekemBpu 2008 r. 8 XuJl. 1e.
BpyTtHa cyma Ha BanaHcoBa CTOMHOCT Ha
Knac ekcno3uuuu B3eMaHUA OT KITUEHTH B3eMaHUA OT KITUEHTH
'pynoBo o6e3ueHeHn
PenoBHu 2,890,929 2,887,855
UHamernayanHo obesueHeHu
Mop HabnoaeHue 24,723 23,688
HepenosHu 16,916 10,463
HeobcnyxBaHu 79,792 23,510
Oo6wo 3,012,360 2,945,516

CoweBpemeHHo baHkata e u3nokeHa Ha 3agbanaHcoB KpeaWTeH pUCK BCMeAcTBME  Ha
cropasymeHus 3a npedocTaBsiHE Ha KpPeauTu M mu3gaBaHe Ha 3a40anaHCcoBWM aHraXuMeHTU (BUX
Benexka 32).

KoHueHTpaumn Ha kpeguteH puck (banaHcoB M 3agbanaHcoB) MO (PUHAHCOBUM WHCTPYMEHTU
Bb3HUKBAT CMPSIMO KOHTPareHTW, KOUTO MpuTexaBaT CXOAHM MKOHOMWYECKU XapaKTepUCTUKW,
crnepoBaTenHo NPOMEHW B MKOHOMUYECKUTE M OpYyru ycrnoBus Guxa pednektupany no nogobeH HaunH
BBbPXY CNOCOOHOCTTa UM Aa nocpeLLHaT AOrOBOPHUTE CU 3a4bIDKEHUS.

OcHoBHUTE KOHUEeHTpaunnm Ha KpeaAnTteH pUCK Bb3HUKBAT U B 3aBUCUMOCT OT MECTONOJIOXEeHUNETO U
BMaa Ha KNMeHTuTe No OTHOLUEeHNEe Ha nMHBeCTuunmnTe, 3aeMnTe, aBaHCUTe U yCroBHUTE 3ablKEeHUA.
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(iii)

YnpaBneHue Ha pucka, npoabrikeHue
HeTbproBcku onepauun, npoabikeHue

KpedumeH puck, npodbrxkeHue

KoHUeHTpauusTa Ha KpeauTeH pUCK MO OTpacnvM Ha WKOHOMMKaTa BbB B3eMaHWs OT KIUEHTU e
npeAcTaBeHa B TabnuuaTa no-gony:

8 Xur. ne. 30 roHun 2009 r. 31 pekemBpu 2008 r.
Tobprosus 676,345 644,657
lMpounsBoacTeo 724,293 704,072
Ycnyrm 189,211 184,531
duHaHcKu 22,826 22,773
TpaHcnopT 185,704 144,612
KomyHumkaumm 49,179 46,836
Ctpoutencrso 147,540 145,294
Cencko cTonaHcTBO 75,492 85,619
Typusbm 105,462 112,973
WHdpacTtpykTypa 105,523 106,212
YacTtHn nuua 753,021 761,441
Opyru 53,060 53,340
ObesueHka (63,086) (66,844)
O6wo 3,024,570 2,945,516

BaHkaTa e npegocTaBuna KpeauTy Ha ApyXecTBa B pasnuMyHu cdepu Ha AeNHOCT, HO B e4WH U CbLy,
MKOHOMUWYECKM OTpachbi - npou3BoacTBo. Mopaan ToBa ekcnosvumumTe MMaT cxoneH Ou3Hec-puck.
CouectyBaT Tpy Takma rpynu npeanpustua kbM 30 toHn 2009 r. ¢ obwa ekcnosnumst Bb3nunsawa
CcbOoTBETHO Ha 40,962 xun. nB. (2008: 40,968 xun. nB.) - YepHa u uBeTHa MeTanyprus, 78,440 xun. n..
(2008: 77,149 xun. nB.) - MnHHO geno n 105,509 xun. nB. (2008: 107,972 xun.nB.) - eHepreTuka.

BaHkaTa e npegocTaBuna KpeauMTu M m3gana YCroBHU aHraXWMEHTU Ha 15 OTAenHW KIMeHTW Wnu
rpynu (2008: 16), kbm KOUTO ekcnosvuusita npesuwasa 10% ot kanutanosaTta 6a3a Ha baHkaTa u ce
f6asnpa Ha oT4YyeTHaTa CTOMHOCT Ha CbOTBETHOTO KpeAMTHO yrnecHeHue. Obwata cyma Ha Tesu
ekcnosvummn e 1,009,980 xun. nB., kosTo npeacrtaensaea 218.06% ot cobctBeHus kanutan (2008:
1,109,642 xun. nB., npegctaensasanu 258.73% ot cobctBeHusa kanuTan), oT kouto 858,151 xun. n..
(2008: 938,241 xun. nB.) ca kpeantn n 151,829 xun. ne. (2008: 171,401 xvun. nB.) ca rapaHumm,
akpeauTUBM W OPYrM YCIOBHW 3afabivkeHus. Ekcnosvuun, obesneyeHu C napuyHM Jenosuty ca
N3KIMOYEHWN MPY M3YMCNSBAHETO Ha ronemMuTe eKCnosnumm.

Kpegntute npepoctaBeHn oT Kunbp Bb3nu3atT Ha 173,774 xun. nB. (oT4eTHa cTomHocT) (2008:
130,871 xun. nB.).

CymMmunTe BKMOYEHN B Tabnmumte npeacTaBnsiBaT MakcMMmanHarta cyeToBogHa 3aryba, koaTo we 6bae
npusHaTa kbM gaTata Ha 6anaHca, ako CTpaHUTe Mo cAenkaTa He U3MbIHAT M3LUSAN0o JOFOBOPHUTE CU
3abIMDKEHUS U BCUMYKKU MonydeHn obesneveHns ce okaxaTt 6e3 cToiHocT. CrefoBaTenHo cymuTte
3HaUYUTENHO HaaXBbLPISAT O4aKkBaHWUTE 3arybu, oTpaseHu kaTto o6esLeHka.
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(iii)

YnpaBrneHue Ha pUcka, NpoAbLITKeHMe
HeTbproBcku onepauun, npoagbikeHue

KpedumeH puck, npodbimkeHue

MonutukaTta Ha BaHkaTa n3uckea npean oTnyckaHe Ha ogobpeHUTe KpeamuTu KIMEeHTUTE Aa ocurypsaT
nogxoasawy obesnedeHns. BaHkoBUTE rapaHuMM W akpeaWTMBM Cca CblUO OOEKT Ha CTPUKTHO
npeaBapuTeNnHO npoyysaHe. [JoroBopuTe yTOYHSABAT NapUYHUTE NIMMUTU Ha OAHKOBUS aHraXUMEHT.

PaamepbT Ha nonyyeHnte obesneveHns No n3gageHu rapaHuumn n akpeguTuem Bbanuaa Ha 100%.

O6esneyveHuaTa no KpeauTn, rapaHumnm n akpeantmseu OOMKHOBEHO BKIOYBAT WUMNOTEKM, napu4yHun
cpencTtBea, CbOpbXeHnA 1 o6opyp,BaHe, LEeHHW KHMXKa Unn gpyra cobCTBEHOCT.

MpencraBeHaTa no-gony Tabnuua nokassa obLWMA pasmep Ha kpeauTute, npegoctaseHn ot baHkaTa
Ha KIMEeHTW, 1 Buaa Ha obesnevyeHnsTa ¢ U3KINIOYEHNE Ha cymaTa Ha KpeauTHuTe KapTtu 157,783 xun.

nB (2008: 149,796 xun. nB.):

8 XUs./8. 30 toHn 2009 r. 31 pekemBpwu 2008 r.
MnoTteka 1,303,832 1,346,172
3anor Ha B3emaHus 222,191 425,601
3anor Ha TbproBCcku NpeanpuaTna 487,531 286,287
LieHHn KHuka 64,398 144,981
BaHkoBu rapaHumm 3,516 155
MopbunTencTea u apyru rapaHumnm 246,301 130,084
3anor Ha CToku 142,665 110,262
3anor Ha MaLLMHU U CbOPBXEHUS 255,757 227,376
3anor Ha napu4Hu cpeacTea 31,162 38,559
3anor Ha apyXecTBeHu AsnoBe BbB hurpMmu 26,554 36,559
3anor Ha 3nato 18 33
Opyrn obesneyeHus 136,300 100,272
HeobGe3ne4venu 9,648 16,223
O6wo 2,929,873 2,862,564

Opyrn obGeaneyeHust BKMoYBaT 3acTpaxoBaTeSNlHUM MOMMUM [0 pa3Mepa Ha 3acTpaxoBaTenHoTo
NoKpuTWE, 6bAeLLM NOCTBNNEHUs MO CMETKU, MPEBOZ Ha TPYAOBO Bb3HarpaXXaHEHWE U ApYru.
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3. YnpaBneHue Ha puUckKa, npoabikeHue
C. KanutanoBa agekBaTHOCT

PerynatopHuaT opraH, npea konTo ce otunta baHkarta, bbnrapckata HapogHa 6aHka (BHB), onpegens
M cnegu 3a crnasBaHETO Ha KanuTanoBUTE M3UCKBAHWS, KaKTO Ha KOHcoNuauMpaHa, Taka U Ha
HekoHconuaupaHa ocHoBa. BHB wun3pgage Hoea Hapen6a Ne 8 3a kanuTanoBaTa agekBaTHOCT Ha
KpeouTHUTE WMHCTUTYLMKU, KOATO € B cuna oT 1 aHyapu 2007 r. n npegcraensia npunaraHe B
6BbNrapckoTo 3aKoHo4ATeNCTBO Ha MeXxayHapoaHOTO cropa3yMeHne 3a KOHBEePreHUuusl B UaMepBaHETO
Ha KanuiTana u KanuTanoBuTe u3nckBaHus (nogobpeHa pamka), no3Hato owe kato basen I, n Ha
Ounpektnen Ha EC 2006/48/EO n 2006/49/EO. 3a ga uanbrHaBa kanutanosuTe uanckeaHus, baHkaTa
TpsibBa ga nogabp)ka MUHUMAIHO U3MCKYEMOTO CbOTHOLLEHUE OT 12% mexay cobcTBeHUst KanuTan u
pUCKOBO-NPETErneHnTe akTMBu. baHkOBUTE onepauuum ce KaTeropmavMpaT WM KaTo TbProBCKM
noptdenn, unn kato 6aHkoB NopTdenn, KaTo PUCKOBO-NPETErNEHUTE aKTUBM Ce ONPeaensT CbrnacHo
KOHKPETHN W3NCKBaHWS, KOUTO MMaT 3a Len ga oTpasaT pasfvMyHWTE HMBA Ha PUCK, NPUCHLUN Ha
aKTUBUTE U Ha 3aa0anaHcoBUTE EKCMo3ULUN.

BaHkaTa m3uncnaBa M3UCKBaHMATA 3a KPEOWUTHUSI PUCK HA CBOWUTE eKCno3uumym B GAHKOB M TbProBCKM
noptcpenn Ha Oas3ata Ha crTaHgapTMaupaH nogxopn, onpegeneH or BHB. Ekcnosvuuute ce B3emar
npensug no 6anaHcoBata UM CTOMHOCT. 3aabanaHcoBUTE aHraXMMEHTW ce B3emMaT NpeaBug 4vpes
npunaraHe Ha pasnuyHn KoHBepcuoHHW daktopyn (0%, 20%, 50%, 100%), kouTo mmat 3a uen
npupaBHaBaHeTO UM B HGanaHcoBWM CTOMHOCTW. [lo3nuunte ce NpeTernaT 3a puUCK Mpu non3BaHe Ha
pasnuyHu npoueHtn (0%, 20%, 50%, 100%) B 3aBMCMMOCT OT KIflaca Ha €KCrno3uuusita U HemHus
KpeouTeH PenTuHr. M3anon3eaT ce pasnuMyHuM TEXHUKM 3a pedyuupaHe Ha KpeauTHUS pUCK, Hanpumep
obesneyeHuns n rapaHumu. Npy gepuBaTUBHUTE MHCTPYMEHTU, KaTo DOPYBbPAM U OMNUMK, CE OLEHsIBA
KPEOUTHUAT PUCK Ha KOHTpareHTa.

OcBeH ToBa baHkaTa TpsibBa Aa cnasea KanuTanoBuUTe U3MCKBaHWS 3a onepaunoHeH puck. M3nonsea
ce noaxoaobT Ha GasvcHWs MHOMKaTop. KanutarmoBOTO WM3UCKBaAHE € PaBHO Ha CPeAHWs rofuLleH
OpyTeH Aoxof npe3 MocnegHuTe TPU roOAMHU, YMHOXKEH Mo doukcupaH npoueHT (15%). CboTBeTHUTE
PVCKOBO-NPETErneHn akTMBU ce U34nCnsBaT Ypes No-HaTaTbLIHO YMHOXeHKUe no 12.5.

CobcTBeHUAT kKanuTan Ha baHkaTa ce cbCcToM OT ABa enemMeHTa:

e Kanutan oT nbpBu pef, KOWTO BKIOYBA aKLMOHEPHUS KanuTar, NpeMunTe oT eMUCUM Ha
akumu, 3aKOHOBWTE  pe3epBu, Apyrute pesepBu ¢ 0OWO  npedHasHayeHue,
HepaanpegerneHaTa neyanta oT MUHaNW roAuMHK, OAMTMPaHaTa Tekylla neyanta 3a NbPBOTO
nonyrogue, HamarneHu CbC CTOMHOCTTa Ha HemaTepuarnHuTe akTMBM U HepeanusupaHaTa
3ary6a oT oMHaHCOBUTE MHCTPYMEHTU Ha pasnornoXeHue 3a npogaxoa.

e Kanutan oT BTOpW pefd, KOMTO BKMKOYBA MNOAYMHEHW MacuBU, MNO-KOHKPETHO ObMroBO
KanuTanos MHCTPYMEHT U NOAYMHEH CPOYeH Abr.

Kbm enemeHTUTE Ha KanuTanoBaTa 6a3a ce npunarat cnegHuTe NMMUTU. KannutanbsT OT BTOPU pen He
MOXXe Oa npesullaBa Kanutasia OoT NbpBU pen, a NoOAYNHEHUAT CPOYEH OAbJIr HE MOXE Oa MNnpeBullaBa

50 % oT kanuTana ot NbpBU pea. HamaneHusita Ha kanuTanosaTta 6asa BkrtouBaT GanaHcoBaTa
CTOMHOCT Ha HEeKOHconnanpaHnTe NHBeCTuunm 1 CI'IeLI,I/ICbVI‘-IHVITe npoBn3Nn 3a KpeanTeH pUuck.

lNpe3 nepuona baHkaTta e cnasusa BCUYKU KannuTasoBu U3UCKBaHUS.
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3. YnpaBneHue Ha pUcka, npoagbukeHue
C. KanutanoBa ageKkBaTHOCT, NpoabiikeHne

HnBOTO Ha kanuTanoBa afeKkBaTHOCT € KaKTO crneaga:
BanaHcoBa cToMHoCT/ycnoBHa

8 Xuri. ne. CTOMHOCT PuckoBonpeTerneHu akTuBm
31 pekemBpu 31 pekemBpu
30 roHn 2009 r. 2008 r. 30 roHu 2009 . 2008 r.

PuckoBonpeTerneHu akTMBM 3a KpeauTeH
puck

BanaHcosu no3uyuu
KnacoBe ekcnosunuumu

LleHTpanHu npaBUTENcTBa 1 LeHTpanHu 6aHku 549,849 706,316 2,704 3,011
MexayHaponHu 6aHku 3a pasButue 26,854 1,000 - -
WHCTUTYUMK 240,894 231,376 56,340 75,716
Mpeanpuatus 2,022,029 1,919,643 2,000,243 1,881,850
Ekcnosnummn Ha gpebHo 534,203 560,775 521,311 546,088
B3emaHus, obesneyeHn ¢ HeABKMMO

UMYLLECTBO 411,226 451,855 205,613 225,928
MpocpoyeHn nosnumm™ 48,138 - 48,138 -
KonekTUBHU MHBECTULIMOHHU CXeMU 1,929 1,964 1,929 1,964
Opyrv nosuumu 301,377 339,604 177,850 173,733
O6wo 4,136,499 4,212,533 3,014,128 2,908,290

3ad6anaHcoeu nosuyuu
KnacoBe ekcrnosuuumu

LleHTpanHu npaBuTencTea v LeHTpanHu 6aHku 782 - - -
WHcTuTyumm 19,552 17,879 4,900 8,157
Mpeanpusatus 488,022 645,543 170,307 202,591
Ekcnosnummn Ha gpebHo 201,604 234,459 867 1,079
B3emaHus, obeaneyeHn ¢ HedBUXUMO
UMYLLIECTBO 6,672 8,069 1,635 1,963
Opyru nosuunm - - 25 28
Oo6wo 716,632 905,950 177,734 213,818
Hdepusamu
KnacoBe ekcrnosuuumu
WHCTUTYUMK 1,517 1,359 303 272
Mpeanpusatus 1,313 19 1,313 19
o6wo 2,830 1,378 1,616 291
OG6wWo pucKkoBoOMNpeTerfieHW akTUBK 3a
KpeauTeH pUcK 3,193,478 3,122,399
PuckoBonpeTerneHn akTUBM 3a nasapeH
puck 3,712 3,250
PuckoBonpeTerneHu akTuBm 3a
onepaluoHeH pUCK 317,838 254,125
O6Lwo puckoBonpeTerneHn akTMBM 3,515,028 3,379,774
OTHOLIEeHUA Ha KanuTanoBa afeKBaTHOCT Kanutan KanutanoBu cboTHoweHUsa %
31 pekemspm 31 pekemBpm
30 roHn 2009 r. 2008 r. 30 roHun 2009 T. 2008 r.
Kanutan ot nbpBU pen 353,002 318,884 10.04% 9.44%
CobGcTBeH kanuTan (kanutanoBa 6a3a) 463,162 428,887 13.18% 12.69%

*HOB Krac ekcrnosuuum ot Mmapt 2009 r.
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4, UHdopmaumsa no cermeHTn

MHpopmaumsaTta no cermMeHTUM ce npeactaBd € orfleq Ha reorpadCckOTO pasnpegenieHne Ha
cermeHTuTe Ha baHkaTa. PopmaThT ce 6asmpa Ha BbTpeLlHaTa (PMHAHCOBO-KOHTPOIHA CTPYKTYpa.

OueHkaTa Ha aKTUBUTE N NAacUBUTE MO CEMMEHTN € OCHOBaHa Ha cyeToBoAHaTa MONnUTMKa, onucaHa B
NPpUNoXeHndaTa 3a cHeToBoagHaTa NoJINTUKa.

OnepauMMTe MexXay CermeHTuTe ce n3BbpLuBaT No nNa3apHu LUeHN.

BaHkaTa n3BbpLUBa AENHOCT OCHOBHO B Bbnrapus, HO CbLLO Taka nMma onepauun B Kunbp.

Mpwv npeactaBaHeTo Ha MHOpPMauMsa Ha GasaTta Ha reorpad)Cku CErMeHTH, NPMXoAUTe U pasxoauTe
ce pasnpefenaT Ha 6a3a MeCTOMNOSOXEeHNeTO Ha GaHKOBOTO NoapasgeneHue, KOeTo M reHepupa.

AKTMBUTE W nacuBUTe NO CErMEHTU ce pasnpenendatr Bb3 OCHOBa Ha

MECTOIMOJIOXEHNE.

8 Xurl. Jis.

Mpuxoan ot nnxemn
Pasxoaun 3a nuxeu

HeTeH nuxBeH goxopn
Mpuxogu oT Takcu un
KOMUCWOHM

Pasxogu 3a Takcu n
KOMWUCWNOHU

HeTteH poxopn oT Takcu
N KOMUCUOHMU

HeTHn
npuxogu/(pasxoau) oT
TbProBCKMU onepauum

AOMMHMCTPATUBHU
pasxoam

AKTNBMU

MacuBu

Onepauuu B Bbnrapus

LecTtmeceueH
nepwuoga,
NPUKNOYBaLY
Ha 30 oHKN
2009 .

162,870
(115,987)
46,883

27,702
(3,529)

24173

3,377

(66,296)

30 roHn 2009
r.

3,980,712

3,763,626

LllectmeceueH
nepuog,
NpUKNOYBaLY
Ha 30 oHKu
2008 .

156,180
(84,058)
72,122

32,423
(4,092)

28,331

(263)

(68,205)

31 pekemBpu
2008 .

4,107,244

3,871,727

Onepauuu B 4yxbuHa

LlecTtmeceueH
nepuog,
NpUKNYBaLy
Ha 30 oHKn
2009 r.

8,276
(344)
7,932

334

(4)

330

42

(242)

30 roHn 2009
r.

199,105

19,562

LLlectmeceueH
nepuog,
NpUKNOYBaLY,
Ha 30 oHKn
2008 r.

5,272
(256)
5,016

616

(4)

612

(45)

(242)

31 nekemBpU
2008 r.

148,890

13,937

reorpagyckoto UM

O6uwo
llectmeceueH LecTtmeceueH
nepuog, nepwuoga,
NMPUKNIOYBALY, NpUKNOYBaLY
Ha 30 oHKN Ha 30 oHK
2009 r. 2008 .
171,146 161,452
(116,331) (84,314)
54,815 77,138
28,036 33,039
(3,533) (4,096)
24,503 28,943
3,419 (308)
(66,538) (68,447)
30 roHmn 2009 31 pekemBpU

r.

4,179,817

3,783,188

2008 r.

4,256,134

3,885,664
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4. UHdopmauma no cermeHTH, NnpoabInKeHue

B cneppaluarta tabnuua e npeacTaBeHO pasnpedeneHneTo Ha akTMBM U NacuBm, NPUXoaun 1 pasxoau
no 6usHec cerMeHTN KbM U1 3a LLECTMeCeYHMs nepunoa, 3asbpluBall Ha 30 toHn 2009 r.:

8 Xurn. se.
HeteH HeTHun
goxopd oT  npuxoau ot  [Apyrn HeTHuU

Mpuxogn Pasxoau TaKcu n TbProBCKM oOMepaTUBHMU
BusHec AKTUBM MacuBn oOT NUXBXM 32 NIUXBM KOMWUCUOHU onepauuu pasxoau
Tbproscko
GaHkMpaHe 2,310,281 1,029,130 121,750 (31,424) 8,436 - -
baHkMpaHe
HO ApeBHO 714,289 2,145,759 42,776 (62,840) 2,908 - -
MexayHapo-
OeH 6usHec - 570,155 - (21,463) 3,887 - -
KapTtoB
BGuaHec - - - - 5,112 - -
JNlvkBngHocT 941,575 30,508 6,620 (558) 3 438 (148)
Oununr 5,281 - - - (5) 2,981 -
ObcnyxBaHe
Ha KNNeHTn - - - - 3,825 - -
Opyrm 208,391 7,636 - (46) 337 - -
Oo6uwo 4,179,817 3,783,188 171,146  (116,331) 24,503 3,419 (148)
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5. ®PuHaHCOBU aKTUBU U NaCUBU
CyeToBOAHA Knacucmkauma u cnpaBeasiuBu CTOMHOCTH

B tabnuuata no-gony e gageHa KﬂaCI/I(*)I/IKaLIMﬂTa no KaTeropmn Ha CbVIHaHCOBI/ITe akTBn N nacmem n

TeXHUTe cnpaseanusen ctoMHocTn kbm 30 toHM 2009 T.

Ha [Opyruno
pa3nonoxeHMaMmopTu3upa
3a OAbpxaHu Kpegntu n e 3a Ha BanaHcoBa CnpaBegnue
8 xuJl. ie. TbpryBaHe OO Nagex B3eMaHWA  npopgaxba cToMHocT [lpyrm CTOMHOCT a CTOMHOCT
AKTUBU
MapuyHn cpeacTtsa u
B3eMaHusi OT
LeHTpanHun 6aHku - - 506,603 - - - 506,603 506,603
dUHaHCOBU akTUBM
3a TbpryBaHe 27,071 - - - - - 27,071 27,071
MHBecTUUMKM Ha
pasnonoxeHue 3a
npogaxba - - - 389,977 - - 389,977 389,977
dUHAHCOBU akTUBW
ObpXXaHu 40 nagex - 30,161 - - - - 30,161 29,868
B3emaHnsa ot 6aHku
1 pnHaHCOBU
WHCTUTYLIMK - - 21,920 - - - 21,920 21,920
BsemaHus ot
KIMEHTH - - 3,024,570 - - - 3,024,570 3,024,570
Opyru comHaHcoBuM
aKTUBWN - - - - - 810 810 810
27,071 30,161 3,553,093 389,977 - 810 4,001,112 4,000,819
NACUBU
3aabmKkeHns KbM
GaHkun - - - - 30,508 - 30,508 30,508
3aabmKkeHns KbM
ApYrn KNNeHTn - - - - 3,174,889 - 3,174,889 3,174,889
Opyrv npueneveHun
cpeacTtea - - - - 411,479 - 411,479 411,107
MoaunHeH cpoyeH
aobnr - - - - 57,069 - 57,069 57,069
[bnroeo kanutanos
WHCTPYMEHT - - - - 101,607 - 101,607 101,607
- - - - 3,775,552 - 3,775,552 3,775,180

CnpaBeanveaTa CTOMHOCT Ha NapuUYHWTE CpeacTBa, NapUYHUTE eKBUBANEeHTW, OEeno3uTUTe Ha
BWXKOAHE W CpPOYHMTE Oeno3vTu e MpubnmusutenHo paBHa Ha GanaHcoBata UM CTOMHOCT mopaau
KpaTKOCPOYHMAT WM MaTypuTeT. CnpaBeanuBata CTOWHOCT Ha B3eMaHUsiTa OT KIWEHTU e
npubnusutenHo paeBHa Ha GanaHcoBaTa MM CTOMHOCT, mMopagu (hakTa, Ye OCHOBHATa 4acT OT
KpeAMTHUA nopTdein e ¢ nnaealy NMXBEeHU MNMPOLEeHTU, KOUTO OTpassBaT NPOMEHUTE B NasapHuUTe

ycrnosus.
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5. ®PUHAHCOBM aKTMBU U NAaCUBMU, NPOAbITKEHME

CueToBOAHA KnacuduKkaLus u cnpaseasiMBuU CTOMHOCTU, NPOAbIKEHUe

B tabnuuara no-gony e gageHa knacudukaumsTa no KateropMm Ha UHaHCOBUTE aKTUBU U MacuBm U
TeXHUTE cnpasennuen ctonHocTn keM 31 gekemspu 2008 r.

Opyrn no

Ha amopTtusu

3abpxaHu Kpeautu vpasnonoxeHue paHa BanaHcoBaCnpaBegnuBa
8 Xxur. ne. TbpryBaHeAo nagex B3eMaHusi 3a npogax6a cToMHocT [pyru CTOMHOCT CTOMHOCT
AKTUBU
MapwnyHM cpencTtea
1 B3eMaHus oT
LeHTpanHun 6aHku - - 745,083 - - - 745,083 745,083
PUHAHCOBKM aKTUBN
3a TbprysaHe 9,681 - - - - - 9,681 9,681
MHBecTUUMM Ha
pasnonoxeHue 3a
npogaxba - - - 311,544 - - 311,544 311,544
DrUHAHCOBKM aKTUBN
ObpXXaHu o0 nagex - 60,393 - - - - 60,393 59,483
BaemaHus ot 6aHku
1 oMHaHCoBMU
WHCTUTYLMMN - - 10,168 - - - 10,168 10,168
BaemaHugd ot
KITUEHTU - - 2,945,516 - - - 2,945,516 2,945,516
Opyrn omHaHcoBM
aKTUBMU - - - - - 274 274 274
9,681 60,393 3,700,767 311,544 - 274 4,082,659 4,081,749
NMACUBU
3aabmKkeHns KbM
©aHkun - - - - 53,415 - 53,415 53,415
3aabmkeHns KbM
OPpYrn KNNEHTH - - - - 3,179,321 - 3,179,321 3,179,321
Opyrv npuesneyeHun
cpeacTea - - - - 490,398 - 490,398 490,287
MoaymHeH cpoyeH
Oobnr - - - - 53,852 - 53,852 53,852
[vnroeo kanutanos
WHCTPYMEHT - - - - 100,474 - 100,474 100,474
Opyrn prHaHcoBU
nacvBeu - - - - - 1,336 1,336 1,336
- - - - 3,877,460 1,336 3,878,796 3,878,685
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HeTeH nuxBeH goxop,

8 Xurs. ris.
anIXO,CI,VI OT NNXBuU

B3emaHusa n cmeTkn npy 6aHkm 1 prHaHCcoBK
WUHCTUTYLMK

BaHkmpaHe Ha apebHo

B3emaHus oT kKopnopaTUBHN KITMEHTU
B3emaHus OT Marnku u cpegHv npeanpusaTus
MukpokpeauTmpaHe

[bnroBu MHCTPYMEHTH

Pa3xoau 3a nuxsu

[enosntn ot 6aHkn

[denosuntu oT ApYrn KIMEeHTK
Opyrv npueneveHn cpeacrea
MoaunHeH cpoYeH abnr
[bnroBo kanuTanoB UHCTPYMEHT
JInauHrosm gorosopu 1 Apyru

HeTeH nuxBeH aoxon

Benexkn kbM chbuHaHcoBuTe oTyeTn Ha NMNB ALl kbMm 30.06.2009, HeKOHCONUMAUPAHN

LecTtmeceueH
nepuoga,
NPUKIIOYBaL, Ha
30 toHn 2009 1.

LlecTtmeceyeH
nepuoga,
NPUKIOYBaLY, Ha
30 toHn 2008 r.

993 3,664
42,776 39,212
105,396 96,317
13,942 12,934
2,412 2,707
5,627 6,618
171,146 161,452
(558) (673)
(94,264) (58,567)
(12,115) (16,044)
(3,440) (3,105)
(5,908) (5,902)
(46) (23)
(116,331) (84,314)
54,815 77,138

3a wecTtmeceyHnTe nepuoam, npuknoyusawm Ha 30 toHm 2009 r. n Ha 30 toHm 2008 r. npusHaTUAT
NNXBEH Npuxon OT MHAMBMAYyarnHo obe3ueHeHn (PMHaAHCOBU akTUBM (B3eMaHUSA OT KINWEHTW) Bb3nusa

CbOTBETHO Ha 6,051 xun. nB 1 2,233 xun. nB.

HeTeH noxopn oT Takcu U KOMUCUOHM

8 Xur. Jis.
anXOAVI OT TaKCU U KOMUCUOHU

AkpeguTmBmM 1 rapaHumn
MnatexHn onepauuun
KnueHTckn cmeTkn
Kaptun

Apyrv

Pa3xoau 3a TakCu 1 KOMUCUOHM
AkpeanTveu u rapaHumm
KopecnoHOeHTCKn cMeTkn

KapTu

Opyru

HeTeH goxoa OoT TakCU U KOMUCUOHMU

LUecTmeceueH
nepwvoa,
NPUKNOYBaLY Ha
30 roHM 2009 1.

LUlecTmeceueH
nepwuoga,
NpUKNIOYBaLL Ha
30 oHn 2008 r.

3,558 5,891
3,739 5,218
4,474 4,619
7,786 7,621
8,479 9,690

28,036 33,039
(394) (941)
(432) (405)

(2,673) (2,483)

(34) (267)

(3,533) (4,096)

24,503 28,943
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10.

HeTHun npuxoaun OoT TbProBCKu onepauunun

8 Xurl. Jis.

HeTHu npuxogu/(pasxoam) oT TbProBCKM onepauum oT:;
- ABITOBU UHCTPYMEHTU

- KanntanoBu NHCTPYMEHTU
- NPOMEHU BbB BaJlyTHUTE KypCoBe

HeTHu npuxoau/(pa3xoaun) ot TbProBCKM onepayum

Opyrv HeTHX onepaTMBHMU pa3xoaun

LUecTmeceueH
nepwuoga,
NPUKNOYBaLy Ha
30 roHn 2009 T.

LLlecTtmeceyeH
nepuoga,
NPUKNOYBaLY Ha
30 roHn 2008 r.

438 (13)
(580) (2,301)
3,561 2,006
3,419 (308)

[pyrite HeTHM onepaTUBHM pas3xoau npeacTaBnsBaT 3arybu oT npogaxbu Ha MHaHCOBM
WHCTPYMEHTU, HEOLleHsIBaHU MO CripaBeanmBa CTOWHOCT B nevanbarta unu sarybara.

8 xurn.ns.

Opyrv HeTHM onepaTnBHM Npuxoan/(pasxoam), Bb3HWUKBALLM
OT:

- ABbIITOBU UHCTPYMEHTH
- Apym

D,pyru HeTHun onepaTnBHU pa3xoau

Apmn HUCTPaAaTUBHU pa3xoau

8 Xur. Jis.

AOMUHUCTPATUBHUTE pa3xoau BKMOYBAT:

- Pasxoam 3a nepcoHan

- AMopTusaums

- Peknama

- Pasxogu 3a Haemun

- TenekoMyHukaumm, coptyep 1 gpyra KOMATbpHa
noaapbXKa

- Pasxoau 3a HepeanusmpaH gaHbyeH kpeauT

- AODMUHVCTPaTUBHU, KOHCYNTAHTCKW, OOWUT U ApYyrn
pasxoau

A,D,MVIHI/ICTpaTVIBHVI pa3xoaun

LlecTtmeceueH
nepuoga,
NPUKIIOYBaL, Ha
30 oHun 2009 r.

LLlectmeceyeH
nepuoga,
NPUKOYBaLY, Ha
30 roHn 2008 r.

(31) (2,471)

(117) 28

(148) (2,443)
LecTmeceueH LLlectmeceueH
nepuoga, nepuoga,

NpUKNIOYBaLY Ha
30 toHn 2009 r.

NPUKNIOYBaLL Ha
30 roHn 2008 r.

20,335 23,139
9,204 7,548
4,043 8,241

10,279 6,609
5,876 4,707
4,597 4,301

12,204 13,902

66,538 68,447

PasxoauTe 3a nepcoHan BK/OYBAT pa3xoam 3a 3annatu, coumarnii U 3gpaBHM OCUTYPOBKW, HAYUCIIEHU
B CbOTBETCTBME C pa3nopendnTe Ha MeCTHOTO 3akoHodaTtencTeo. OowmaT 6pon Ha nepcoHana kbm 30

toHn 2009 r. e 2,317 yoseka (30 toHn 2008 r.: 2,385).

33



Benexkn kbM chbuHaHcoBuTe oTyeTn Ha NMNB ALl kbMm 30.06.2009, HeKOHCONUMAUPAHN

11. O6Ge3LeHKa

LlecTtmeceueH LLlectmeceueH

nepuoga, nepuoga,

NPUKIIOYBaL, Ha NPUKNOYBaLy, Ha

8 Xurl. 11e. 30 roHn 2009 . 30 roHn 2008 r.
YBenuuyeHue Ha ob6e3LeHKaTa

BsemaHusi om knueHmu (13,276) (14,417)

HamaneHue Ha obe3ueHKkaTa
B3emaHusi om knueHmu 17,023 8,342
O6Ge3LeHKa, HeTHO 3,747 (6,075)
12. Pa3sxoau 3a gaHbUM

LlecTtmeceueH LUlecTmeceueH

nepuoga, nepuoga,

NPUKIOYBaL, Ha NPUKNOYBaL, Ha

8 Xursl. e. 30 roHn 2009 T. 30 roHn 2008 r.

TeKkywmn gaHbLm (2,784) (2,561)

OTcpoueHn gaHbum (BUX benexka 22) (125) (173)

Pa3xoau 3a gaHbUM (2,909) (2,734)

PaBHeHune Mexay OaHbYHUA pa3xo n cHeToBogHaTa nevan6a, kakTo cnegga:

LLlectmeceyeH LLlectmeceueH

nepuoga, nepuoga,

NPUKIIOYBaLY, Ha NMPUKOYBaLy, Ha

8 Xurl. 11e. 30 roHn 2009 r. 30 roHn 2008 r.

CuyeToBOAHa nevyanba npeau obnaraHe 21,994 26,924
KopnopaTuBeH gaHbk No CbOTBETHATa AaHbYHaA CTaBka

(10% 3a 2009 r. n 10% 3a 2008 r.) 2199 2692

[aHbyeH eekT OT MOCTOSIHHN JAaHBYHWN PA3NNKK 585 (131)

[aHbueH eheKT OT BpEMEHHN pasnmkm 125 173

Pa3xoau 3a gaHbLK BbpXy Aoxoaa 2909 2734

EdexkTnBHa gaHbYHa cTaBka 13.229 10.15%
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13.

14.

Odoxoan Ha akumns

LLecTtmeceueH LLecTtmeceueH
nepwuoga, nepuoga,
npuknroysaw Ha 30 npuknoyBaw Ha 30
oHKU 2009 r. oHKn 2008 r.
HeTHa nevan6a, nognexalla Ha pa3npegeneHne Mexay
npuTexarenuTe Ha obnkHOBeHM akumn Ha baHkata (8
xun. ne.) 19,085 24,190
CpegHonpeTerneH 6poi Ha AbpXXaHUTe 0OUKHOBEHMU
akuuu (8 xusnsiou) 110,000 110,000
Hoxoau Ha akums (8 s18.) 0.17 0.22

OcHoBHMTE JOX04M Ha akuus, nadmcneHmn cornacHo MCC 33, ce 6a3upat Ha nevanbara, nognexawa
Ha pasnpegeneHve Mexay nputexartenute Ha obukHoBeHn akuun Ha BaHkarta. lNpes wecTtTe Mmeceua,
npukntounnm Ha 30 toHm 2009 r., kaTo M npe3 npegxogHata roavHa, He ca Gunu m3gaBaHu
KOHBEPTUMPYEMMU MIN ONUMOHHU NpaBa BbpXy ObOWKHOBeHUTE akuun Ha baHkaTa. CnegoBaTterniHo
OOX0AWTE Ha aKkuusi C HamarneHa CTOMHOCT CbBnagaTt C OCHOBHUTE JAOXOAM Ha aKuus.

I'Iapuql-m cpeacTBa U B3eMaHuUA OT LeHTpaliHn 6aHku

31 pekemBpu

8 xur. ne. 30 roHn 2009 r. 2008 .
Kaca
- B IeBoBe 75,901 105,279
- B Yy)XgecTpaHHa BanyTa 43,916 57,298
3nato 7,488 7,817
B3aemaHus oT LeHTpanHu 6aHku 207,021 426,547
PasnnawarenHm cMeTku 1 B3eMaHUs OT MEeCTHU OaHKu - 30,115
PasnnaiwiatenHy cMeTkn 1 B3EMaHUA OT YyXAEeCTPaHHM
0aHkun 172,277 118,027
Oo6wo 506,603 745,083
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15. ®duUHaHCOBU aKTUBU 3a TbpryBaHe

31 pekemBpm

8 Xurl. 1e. 30 roHu 2009 r. 2008 r.

Ob6nvraumm n gpyrv LEHHN KHWXKA U30a0EeHM OT:
BbnrapckoTo NpaBUTENCTBO, oLeHeHn ¢ penTuHr BBB
wnn BBB-:

- 0EHOMUHUPaHU B fieBOBE 4,684 5,476
- DEHOMUHUPAHW B YyXKOeCcTpaHHa BanyTa 134 -
YyxxgecTpaHHu 6aHkm ¢ penTuHr AAA 19,010 -
Opyrn nsgatenu - kKanutanoBu UHCTPYMEHTU
(HepeWTMHroBaHM) 3,243 4,205
O6uwo 27,071 9,681
16. MHBecTuUMM Ha pa3nosiokeHue 3a npogaxba
31 pekemBpu
8 Xxurs. e 30 roHM 2009 r. 2008 .
Ob6nuraumm 1 opyrm LeHHM KHWXa n3gageHu oT:
BwnrapckoTo npaBMTENCTBO
- 0EHOMUHUPaHN B ObNrapckn nesose 32,550 27,872
- NEeHOMUHUPaHW B YyXXaecTpaHHa BanyTa 5,469 6,033
Yyxau npaesuTencTea
- KpaTKOCPOYHMU 272,541 194,941
- OBArOCPOYHM - -
YyxxgecTpaHHu GaHku 48,503 55,740
Opyrv nspatenu 2,038 2,038
MHBecTUuuKn B AbLLEPHN NpeanpuaTus 28,876 24,920
O6uwo 389,977 311,544

MHBecTuunmnte B ObLLUEPHU NpeanpnaTna ca Kakto crnegBa.

% y4yacTtue B

31 pekemBpU

8 XxuJsl. fe. KanuTana
MpegnpusaTue:
First Investment Finance B.V.,
XonaHans 100%
Hannbpc kny6 bunrapusa AL 87.93%
First Investment Bank — Albania Sh.a. 99.999838%
O6uwo

30 toHn 2009 r. 2008 .
3,947 3,947

4,443 2,443

20,486 18,530

28,876 24,920
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17. PuHaAHCOBU aKTUBMU, AbPXKaHWU A0 Naaex

,D,'bJ'IFOCpO‘-IHVITe LUEeHHUN KHWXa, ObpXXaHW OO0 nagex, npeacraBndBaTt AbJ/IrOBU MHBECTULNN, KOUTO
baHkaTa uma HaMepeHNETO N Bb3MOXHOCTTA Aa ObpPXXKU OO0 Nagex.

31 nekemBpu
8 Xurl. 11e. 30 roHn 2009 r. 2008 .

LleHHI/I KHMWXa ObpXaHu 00 nagex, eMUTUpaHu oT:

BwnrapckoTo npaBuUTENCTBO 21,858 42,196
YyxxgectpaHHu GaHKku 8,303 18,197
O6uwo 30,161 60,393
18. B3emaHusa ot 6aHKu U pHAHCOBU MHCTUTYL UM
(a) AHanu3s no BugoBe
8 xurs. sie. 31 pekemBpU
30 roHM 2009 r. 2008 .
B3aemaHua ot 6aHkn 15,012 3,920
B3emaHus no goroeBopu 3a obpaTHO
uskynyBaHe (Bvx 6enexka 30) 3,912 -
Apyrun 2,996 6,248
O6wo 21,920 10,168

(b) Feorpacpcku aHanus

31 pekemBpH

8 Xxur. ne. 30 toHM 2009 r. 2008 r.
MecTHu 6aHKn 1 PUHAHCOBU UHCTUTYLIMK 4,666 625
YyxxaecTpaHHn 6aHkM U hrHaHCOBM 17,254 9,543
WUHCTUTYLMK

O6wo 21,920 10,168
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19.

(a)

B3emaHuAa OoT KNUeHTU

8 Xurs. Jis.

BaHkupaHe Ha gpebHo
- MoTtpebutenckn kpeanTn
- inoTteyHn kpeanTu
- KpeauTtHu kapTtu

Mankv n cpegHu npeanpuATUs
MukpokpeauTupaHe
KoprnopaTuBHM KNneHTH

O6esueHka

O6wo

IOBunxeHne B obesueHKaTa

8 Xxur. ne.

Canpo kbMm 1 asHyapwm 2009 r.
JonbnHWUTeNHo HayMcneHa
PeuHTerpupaHa

OTnncaHn B3eMaHus

Canpo kbm 30 roHM 2009 r.

31 pekemBpM

30 roHn 2009 . 2008 .
216,899 227,610
368,555 374,732
157,783 149,796
227,684 251,455

34,445 41,196
2,082,290 1,967,571
(63,086) (66,844)
3,024,570 2,945,516
66,844

13,276

(17,023)

(11)

63,086

38



Benexkn kbM chbuHaHcoBuTe oTyeTn Ha NMNB ALl kbMm 30.06.2009, HeKOHCONUMAUPAHN

20. MUmotn n obopyaBaHe
AktmBu B lMogoGpeHus
3emsi u MawuHun n  TpaHcnopTH npouec Ha Ha HaeTn
8 Xurl. ne. crpagn obopyaBsaHe M CpeAcTBa  u3rpaxpgaHe aKTUBU O6wo
OT4yeTHa CTOMHOCT
Kbm 1 aHyapm 2009 r. 12,367 93,990 5,989 59,652 38,180 210,178
Mpnaobutn - 3 - 5,911 - 5,914
Maneanu ot ynotpeba (1,538) (2,997) (226) (3) - (4,764)
MpexBbprieHn - 3,317 6 (3,595) 122 (150)
Kbm 30 toHn 2009 . 10,829 94,313 5,769 61,965 38,302 211,178
AmopTusaumsa
Kbm 1 aHyapm 2009 . 3,603 44,030 3,600 - 9,935 61,168
HauncneHa npes
nepuoaa 193 6,264 431 - 1,660 8,548
3a nsnesnute ot
ynotpeba (571) (2,584) (200) - - (3,355)
Kbm 30 toHn 2009 . 3,225 47,710 3,831 - 11,595 66,361
BanaHcoBa cToMHOCT
Kbm 30 roHn 2009 r. 7,604 46,603 1,938 61,965 26,707 144,817
Kbm 1 anyapm 2009 r. 8,764 49,960 2,389 59,652 28,245 149,010
21. HemaTtepuanHm aktnem
MporpamMHu NnpoayKTn n
8 Xxur. ie. NULEeH3n O6uwo
OTyeTHa CTOMHOCT
Kbm 1 saHyapwm 2009 . 8,006 8,006
Mpnaobutn - -
M3anes3nu ot ynotpeba (90) (90)
MpexBbpreHu 150 150
Kbm 30 toHn 2009 . 8,066 8,066
AmopTusaums
Kbm 1 aHyapu 2009 r. 2,842 2,842
HauncneHa npes nepuoga 656 656
3a nsnesnu ot ynotpeba (90) (90)
Kbm 30 toHn 2009 . 3,408 3,408
BanaHcoBa cToMHOCT
Ktm 30 roHm 2009 r. 4,658 4,658
Kbm 1 sHyapu 2009 r. 5,164 5,164
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22.

23.

24,

OTCcpoYeHn AaHbLM

OTcpoyeHUTe gaHbUU ca KankynupaHu 3a BCUYKW BPEMEHHW AaHbYHU Pasfukn, KaTo € U3nons3saH
mMeToAa Ha 6anaHcoBuTe Nacyeu Ha 6a3a ocHoBeH AaHb4YeH npoueHT 10%.

Cyl\naTa Ha OTCPOYeHUA AaHBbK Ce OTHACA 3a CnegHnuTe aktueu U nacuBu:

8 Xur. ne. AKTUBM Macuen HeTHO
30 1oHn 31 pekemBpU 30 oHn 31 pekemBpu 30 oHn 31 pekemBpm
2009 . 2008 . 2009 . 2008 . 2009 . 2008 r.
NmoTu, obopyaeaHe 1
HemaTepwuarHn akTuBu - - 2,067 1,942 2,067 1,942
Opyrn (261) (261) - - (261) (261)
HeTHu gaHb4YHU
(akTuBM)/Nnacueu (261) (261) 2,067 1,942 1,806 1,681

[BnxeHnsiTa BbB BpPEMEHHUTE pa3nuku npes wectre Meceua, npuknounnu Ha 30 toHu 2009 r., Ha
CTOMHOCT 125 xun. B, ca OT4YETEHU B OTYETa 3a AoxoauTe.

Opyrn akTmBu

8 Xurl. Jis.

Pasxogu 3a 6baeLum nepunoau
Opyrn aktmeu
O6wo

3aabmKeHUsa KbM 6aHKH

8 Xurs. Jis.

Cpo4HK oenosntun

TeKkyLm cMeTkM
O6Lwo

31 nekemBpu

30 roHn 2009 r. 2008 r.
13,382 6,138
16,658 13,437
30,040 19,575

31 pekemBpm

30 roHn 2009 r. 2008 .
28,129 51,656

2,379 1,759

30,508 53,415
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25. 3agbimkeHUs KbM APYrY KITMEHTU
31 pekemBpum
8 Xxur. ne. 30 toHM 2009 r. 2008 r.
paxkgaHu
- TEKYLLIN CMETKN 310,505 393,915
- CPOYHM AeNo3nTn 1,835,254 1,342,358
Tbproeuy n NyGIIMYHN MHCTUTYLIMN
- TEKYLLIM CMETKM 315,040 408,908
- CPOYHM Oeno3nTn 714,090 1,034,140
O6wo 3,174,889 3,179,321
26. Opyrn npuBne4yeHu cpeacTea

31 pekemBpU

8 Xxur. ne. 30 roHM 2009 1. 2008 r.
MN3papeHn obnuraumm 19,930 19,911
3agbrmKkeHnst No NOTBbPAEHN akpeanuTuUBKM 166,299 353,179
3agbmkeHns nNo cnopasymMeHus 3a obpaTHO nskynysaHe

(Bwx 6enexka 30) 120,156 12,276
Opyrn cpoyHn 3aabImKeHNs 105,094 105,032
Oo6wo 411,479 490,398

Opyrn CpoyHM 3agbIbDKeHUs BKMOYBAT MPEAMMHO  (ODUHaAHCUPaHUS MNOMydYeHn OT  (PUHAHCOBU
WHCTUTYLIMN NO OTNYCHaTU KPEAUTHU NIUHUN.

M3pnapeHnTe obnuraumm BkoYBaT cnegHoTo:

31 pekemBpu
8 Xurl. 1e. 30 roHn 2009 r. 2008 r.

UnoteyHn obnuraumn
EUR 10,000,000, 7%, nnatummn 2009 19,930 19,911
Oo6wo 19,930 19,911

NnoteyHnte obnuraummte ca nnatMMyM Ha TPeTUM nvua nNpes3 roAuHUTE MOCOYEHW Mo-rope U ca
peructpupaHu Ha bbnrapckata doHgoBa 6opca - Cogus.
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27.

28.

29.

MopunHeH cpoyeH AbNr

Kbm 30 toHm 2009 rogmHa BaHkaTa e cknoumna WecT OTAeNHN cnopasyMeHnst 3a NogyYMHeH cpodeH
ObAr C 4YeTVpu pasnuyHn Kpegutopa. Bcuukum Tesn 3aemm ca u3gadeHUM Mo aHrfMNCKOTO
3aKOHOAATENCTBO M PECYPCHT € NPUBMEYEH OT U3TOYHMUM M3BBH Bbnrapus.

MogunHeHnaT CpO4YeH AbJI MOXe aa obaoe aHanm3npaH Kakto cnegBa:

8 Xxur. re.
AmMopTusnpaHa

OpuruHaneH CTOMHOCT KbM

KpeauTtop MMaBHuuUa CpOK Mapex 30 roHM 2009 T.
Growth Management Limited 1,956 10 rognHu 17.03.2015 3,109
Growth Management Limited 3,912 10 roanHu 24.02.2015 6,324
Hypo-Alpe-Adria Bank 3,912 10 rognHun 14.04.2015 6,104
Growth Management Limited 5,867 10 roanHun 27.08.2014 10,343
Standard Bank London Ltd. 9,779 10 rognHu 22.04.2015 15,417
Hillside Apex Fund Ltd. 9,779 10 rognHun 01.03.2015 15,772
Oo6wo 35,205 57,069

JInxsaTta ce Kanutanusvpa Ha roguniuHa 0asa u e nnatMma Ha nagex. TpeTMpaHeTo Ha Te3n nacumseu
3a uenunte Ha KanutarnoBaTta agekBaTHOCT KaTo Kanutan OT BTOpUM pead € B CbOTBEeTCTBME C
N3NCKBAHNATA Ha 6'bJ'Il'apCKOTO 3akoHogaTencTeo. Benuku nnawanuna npean nagex no nogvYnHeHuA
CpoO4eH Ooblr ca npeaMeT Ha NMCMeHOo o,u,06peHme oT 5bnrapCKaTa HapoaHa OaHka.

[ObnroBo KaNnUTanoB UHCTPYMEHT

8 Xxurs. 8.
OpuruHanHa AmopTusnpaHa CTomHOCT
rnaBHuLa KkbMm 30 toHu 2009 r.
BeacpoyeH kanuTanos kpeauT
C opurvHarHa rnasHuua 27
MJITH. €BPO 52,807 58,832
BescpoueH kanuTanos kpeguT
C opurMHanHa rnasHuua 21
MITH. €BpO 41,073 42,775

O6uwo 93,880 101,607

BescpouHuTe kanutanosu kpeamtu ca nonydeHun ot First Investment Finance B.V., gpyxecTtBo ¢
OorpaHu4yeHa OTrOBOPHOCT, PErncTpupaHo CbrnacHo 3akoHuTe Ha KpanctBo XonaHaus, AbLUepHO
apyxectso, 100% nputexasaHo oT baHkaTa. YcnoBusaTa no Tesu AbnroBo/KanuTtanoBn MHCTPYMEHTH
OTroBapsiT Ha u3nckBaHuATa Ha Hapepba Ne 8 3a kanuMTanoBa agekBaTHOCT uagageHa ot BHB.
Cymute no 6e3cpodHMTE KanuMTanoBXM KPeaMTW ca BKIOYEHW B KanuTana OT BTOpU pea cnesg
nonyyaBaHe Ha CbOTBETHO pa3pelleHne oT bvnrapckata HapogHa 6aHka.

Opyru nacuem
31 pekemBpu

8 xurn. ris. 30 roHn 2009 r. 2008 r.
3aabimkeHnst KbM NepcoHana 2,288 2,288
Tekylwn AaHbYHN 3a4bITKEHUS 1,348 1,102
Opyru kpeantopun 2,194 3,133
Oo6wo 5,830 6,523
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30.

Cnopa3ymeHus 3a o6paTHO U3KynyBaHe v npoaaxota

BaHkaTa npvennya cpeactea Ypes npopaxba Ha hMHAHCOBM MHCTPYMEHTU NoA dhopmaTta Ha JoroBop,
no cunaTta Ha kohTo BaHkaTa ce 3agbmkaBa Aa v3nnaTu NpUBNEYeHUMTE CpeacTBa NoCcpeacTBOM
06paTHOTO M3KynyBaHe Ha Te3n MHCTPYMEHTU Ha onpefeneHa Gbhella AaTa Ha cbliaTa LeHa nnoc
nnxBa C NpefBapuUTENIHO ONpeaeneH NpoueHT. B 3aBucumocT ot npeobnagaBaluims NMMXBEH NPOLEHT
Te3n cOesnky ca 4YecTo U3MoN3BaHO CPEACTBO 3a KPaTKOCPOYHO hMHAHCUPaHe Ha JIMXBOHOCHW akTUBM.
Kbm 30 toHn 2009 r. npogageHnTe akTuBM Mo 4OroBopu 3a o6paTHO M3KynyBaHe ca:

8 XxuJsl. fe. CnpaBeanuBa CTOMHOCT BanaHcoBa cToMHOCT
Ha 3aNioXXeHUTe akTUBM Ha CbOTBEeTHUTE 3aAblXKeHUusa

Bbnrapckun abp)KaBHU LEHHM KHUXA 21,585 22,048
Opyrn obpXKaBHU LEHHN KHUXA 104,226 96,724
LIeHHM KHWXKa, eMUTUPaHN OT BaHKK 1,425 1,384
O6wo 127,236 120,156

Kbm 31 nekemBpu 2008 r., npogageHnTe akTUBM No AOroBOpU 3a 06paTHO U3kynyBaHe ca:

8 Xur. ne. CnpaBeanuBa CTOMHOCT BanaHcoBa cToHOCT

Ha 3aN0XeHUTe aKTUBM Ha CbOTBETHUTE 3aAbIKEeHUsA
Bbnrapcku AbpXaBHU LIEHHU KHUXKa 10,302 10,315
Opyrv obpKaBHW LIEeHHW KHUXa 1,956 1,961
O6uwo 12,258 12,276

BaHkaTa cbLLo Taka 3akynyBa (oMHAHCOBU MHCTPYMEHTM nog hopmaTa Ha JoroBopu 3a npogaxkbarta
UM Ha Gbaelwa pgata (“moroBopu 3a obpaTHa npogaxba”). NpogaBaybT ce 3aabmkaBa Aa 3akynu
CbLLUMTE UNN CXOAHU MHCTPYMEHTW Ha MpeaBapuTenHO AoroBopeHa 6baelua gata. [orosopute 3a
obpaTtHa npogaxba ce u3nonseaT KaTto MHCTPYMEHT 3a MHaHcupaHe Ha knveHTU. Kbm 30 toHM
2009 r. 3aKyneHuTe akTUBW NO cunaTa Ha OroBOpK 3a obpaTHaTta UM npogaxba ca kakTo cnefga:

8 xurl. sie. CnpaBegnuBa CTOMHOCT
Ha NnpueTUTe KaTo BanaHcoBa CTOMHOCT Ha
oGe3nevyeHne akTMBMU B3eMaHeTo
Bbnrapckm AbpXaBHU LLEHHW KHWXKaA 3,961 3,912
O6wo 3,961 3,912

Kbm 31 gekemBpun 2008 r. HMa 3akyneHun akTMBM NO cunata Ha 4OoroBopu 3a obpaTHa npogaxoba.
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31.

(a)

(b)

KanuTtan n pesepBu

Bpow n HoOMMHanHa CTOMHOCT Ha usgageHuTe akuum kbm 30 roHK 2009 1.

Ktm 30 toHn 2009 r. akumoHepHUAT kanuTtan Ha baHkaTta e B pa3amep Ha 110,000,000 nB., pasgeneH Ha
110,000,000 061KHOBEHM BE3HANMYHM aKLMK C MPaBO Ha rnac, ¢ HOMMHaNHa CTOMHOCT OT 1 NB. BCsKa.
AKLMOHEPHUAT Kanutan € BHECEH U3LAIIO.

AKLMOHepHUAT kanutan Ha baxkaTta e yBenuyeH ot 100,000,000 ne. Ha 110,000,000 nB. B pesyntat
OT YyCnewHo nbpBMYHO nybnuyHo npegnaraHe Ha 10,000,000 HoBuM ©Ge3HanMMYHM akuMm 4pes
Bvnrapckata goHgoa G6opca — Codms, n e peructpupan B Tbproeckusa permctbp npu Coduiickm
rpagckv cba Ha 4 toHn 2007 1. 3a ga ynecHu nbpBUYHOTO NyGNMYHO NpeanaraHe v Npeau HEroBoTO
cTapTupaHe, HOMWHanHaTa CTOMHOCT Ha akuuuTe Ha baHkata e HamaneHa ot 10 nB. Ha 1 nB., C
peweHne Ha O6WoTO cbbpaHMe Ha akumoHepuTe, 6e3 ToBa pga 3acdra oblimsi pasmep Ha
aKUMOHEPHMS KanuTan u OTAENHUTE OANOBM y4YacTus.

AkuunoHepm

[Npe3 mecewn oktomBpu 2008 r. bonkaH Xonuaens, JIOHOOH NPEXBbPNN U3UAMNO NpUTEXaBaHUTE OT
Hero akuuMmM no paBHO Ha akumoHepuTe [JomeHuko BeHubpc Jlumutug, BputaHckn BupaxuHckm
octpoBu u Pacdaena KbHcanTbHTC Jlumutua, bBputaHcku BupmkuHCKM OCTpoBKM, € KOETO
aKLUMOHEPHOTO UM y4yacTue B kanutana Ha 6aHkaTa HapacTHa Ha 9.72% BCSKO.

TabnuvuaTta no-gony noco4ysa Te3u akUMOHEpW, KOUTO MpuTexasaTt akuum Ha baHkata kbM 30 toHM
2009 r., 3aeagHo ¢ 6posi M NpoLeHTa Ha 06LO EMUTUPAHUTE aKLUN.
% oT emuTUpPaHUA

aKuMoHepeH
Bpon akuum KanuTtan

-H MBanno Oumutpos MyTacdumnes 31,830,000 28.94

-H Lleko TogopoB MuHeB 31,830,000 28.94

JlerHaHo EHTbpnpana llumntng Knnbp 8,450,000 7.68

Jomenuko BeHnubpc Jlumntng, bputaHckn

BUpaXX1UHCKM OCTpoBYU 10,695,000 9.72

Padaena KbHcanTbHTC Jlumutna, BputaHcku

BupokMHCKM oCTpOBU 10,695,000 9.72

[pyrn akumoHepm (akumMoHepu, NpUTEXaBaLLm

akumu, NpegMeT Ha cBobodHa TbproBus Ha

Bvnrapckarta dhoHgosa 6opca - Codoms) 16,500,000 15.00

O6uwo 110,000,000 100.00
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31.

(b)

(c)

32.

(a)

KanuTtan u pesepBu, npogbiikeHue

AKuUunoHepu, npoabIIKEeHne

MoHacTosILLEM BCUYKM HOBOEMUTUPAHW aKLMM, NAOC YacTTa OT CblLUECTBYBALLMTE akumm, cOBCTBEHOCT
Ha lMbpBa dmHaHcoBa Opokepcka kblwa OO, npogageHn Ha HOBUM MHBECTUTOPM MPU YCNOBUSITA Ha
MbpBUYHO Ny6nuyHo npegnaraHe (o6wo 16,500,000 akumun), ce TbpryBaT cBobogHo Ha BwnrapckaTa
doHaoBa 6opca - Cocus.

3akoHOBM pe3epBu

3akoHOBMTE pe3epBM BKIIKOYBAT CYMW, 3afeneHn 3a LUenu, pernaMmeHTupaHum B MECTHOTO
3akoHogatencTeo. CbrnacHo 6GbNrapckoTo 3akoHoaaTencTBo baHkata e 3agbmkeHa ga 3agenu 1/10
OT roguwHaTa cu nedyanba kaTo 3aKOHOBM Pe3epBM OO MOMEHTA, B KOWTO CbBKyMHaTa MM cyma
pocturHe go 1/10 oT akumMoHepHUa kanuTan Ha baHkaTa.

YcnoBHU 3aabKeHns

3apgb6anaHcoBu nacueun

BaHkata npenocTaBa GaHKOBM rapaHuuuM UM akpeauTUBU C Len rapaHTMpaHe W3MbiHEHMeTO Ha
QHTraXMMEHTM Ha CBOM KIMEHTW Mpea TpeTu CTpaHu. Tean cnopasyMeHust umaTt MKCMpaHu MMMUTA 1
0BVIKHOBEHO MMAT NepUoA Ha BanvuaHOCT 40 ABE FOAUHMU.

CYMI/ITe Nno CKIK4YeHM cnopasyMeHua 3a m3fgaBaHe Ha YCIOBHWU 3aObiKeHUA Ca npencraBeHun B
Tabnuuara no-aony cnopen CbOoTBeTHATa KaTteropus. CyMI/ITe, OTpa3eHn B Tabnuuara kato rapaHuunm
n akpeantmseu, npencraendBat MakCMMmalriHata CymMa Ha c4eToBOAHa 38FY68, KOATO LWe ce OoTpa3n B
banaHca, B cnyqa|7| 4Ye KOHTpareHTUTe He U3NbITHAT CBOUTE 3abJKEeHUA.

8 Xxurl. ne. 30 roHM 2009 r. 31 nekemBpun 2008 r.

BaHkoBU rapaHumm

- B NNeBoBe 141,306 202,558

- B YyXXaecTpaHHa BarnyTta 191,480 194,462
O6wo rapaHuuu 332,786 397,020
HewnanonaeaHu KpeguTHU NNHUN 309,050 367,111
3anucu Ha 3anosep, 13,736 15,677
AKpeauTMBK B YyxaecTpaHHa BanyTa 61,062 126,142
O6wo 716,634 905,950

Te3n aHraXXMMeHTU M NOTEeHUManHW 3adbiKeHUss HOCAT camo 3aabanaHcoB KpeauTeH pUCK, KaTo
CaMO TaKCcuTe 3a aHraXXMMeHT M NPOoBU3MMTE 3a eBeHTyamnHu 3arybu ce oTpassieaT B GanaHca Ao
MOMEHTa Ha WU3TUYaHEe CPoKa Ha MOETUSl aHraXXUMEHT UMM HEroBoTO M3MbiiHeHue. [MoBeyeTo OT
NnoeTuTe YCINOBHM 3adb/DKEHUsSI Ce o4yakBa Aa npuknioyat, 6e3 ga ce HanoXaT YacTUYHM UK MbIHK
nnawanus no Tsx. Mo Tasn npuymMHa cymuTe He NpeacTaBnaBaT ObaeLly NapuyHN NOTOLN.

KbM gatata Ha oTyeTa HAMa CbLUECTBEHWN aHTaXXUMEHTN 1 YCINOBHM 3a4bJIKEeHUA, KOUTO Oa U3NCKBat
AONbITHUTENHU ONOBeCTABaAHUA.

Kbm 30 toHn 2009 r. pasmepbT Ha obesneyeHusaTa no nagagenu rapadumm n akpeautuem e 100%.
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33.

34.

ﬂapquw cpeancTBa U NnapnyvHN eKkBMBalrieHTU

3a uenuTe Ha oOT4YeTa 3a MapuUYHUTE MOTOLM, NApUYHUTE cpeacTBa M MapUYHUTE EKBMBAIEHTU
BKIOYBAT CreaHUTe canga ¢ opurMHaneH cpok go 3 meceua:

8 Xurl. Jis.

napVILIHI/I cpencrtea 1 B3eMaHuA OT LeHTparnHu

0aHKn

B3emaHus ot 6aHkn 1 PUHAHCOBU MHCTUTYLUU

C opuyrMHarneH cpok oo 3 meceua

Oo6wo

YcpeaHeHu canpa

30 roHmn 2009 1. 30 roHn 2008 r.
506,603 685,407
3,090 13,602
509,693 699,009

preﬂ,HeHl/ITe 0anaHCcoBM CTOMHOCTWU Ha (*)I/IHaHCOBVITe aKTmBM M nacmeun Ca npencraBeHn no-gony.
CYMI/ITe ca W3YUCMEHN WN3NOM3BaNKK cpegHo apuTtMeTn4Ho Ha MeceyHuTe cajiga 3a BCUYKK

MHCTPYMEHTW.

8 Xursl. Jis.

PUHAHCOBU AKTUBU

MapuyHKM cpeacTea 1 B3eMaHUs OT LeHTpanHu
©aHku

PrHAHCOBK aKkTUBW 3a TbpryBaHe

MHBecTMLMKM Ha pa3nonoxeHue 3a npodaxoa
drHAHCOBK aKTUBU ObpXKaHW 40 Nagex
B3emaHust oT 6aHkM 1 hMHAHCOBM UHCTUTYLIMK
B3emaHust oT KnneHTn

PUHAHCOBU NACUBU
3aabkeHnst KbM 6aHkM
3agbimKeHNst KbM OpYrn KITMEHTU
Opyru npuBneyeHn cpeactea
Mog4unHeH cpoyeH obnr
ObnroBo kKanuTanoB UHCTPYMEHT

LlecTmece4yeH LLlecTtmeceuyeH
nepuoga, nepuoga,
npukno4ysaly Ha 30 npuknoysaly Ha 30
toHu 2009 r. toHu 2008 r.
547,722 639,781
22,739 10,489
412,430 252,762
40,161 85,860

32,743 45,049
2,988,940 2,783,275
35,235 23,396
3,219,965 2,833,558
418,461 606,174
55,475 52,185
100,679 100,144
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35. Caenku cbeC CBbp3aHu nuua
CTpaHnTe ce cumTaT 3a CBbp3aHM ako efHaTa CTpaHa uMa Bb3MOXHOCTTa Ja KOHTponupa vunu ga
yrpaKHsABa 3HAYUTENHO BNUSHME Hag Apyrata CTpaHa npv B3emaHe Ha (PMHaHCOBM M onepaTuBHU
peLleHus, nnu ctpaHnte n baHkata ca nog o6Ly KOHTpOI.
B pamknTe Ha HopmanHaTa 6aHkoBa AEWHOCT Hsikon 6aHKOBUM onepauun ce N3BbpLUBaT CbC CBbP3aHu
nvua. ToBa BKIOYBA KPeaUTH, OEMO3UTU U APYrM TpaH3akummn. Tesn TpaH3akuMn ca U3BBbPLUEHU NpU
nasapHu ycrnoeusi. PasmepbT Ha Te3n TpaH3akuuMu M cangarta Mo TAX KbM Kpasi Ha CbOTBETHUTE
neprvoamn ca KakTo criefBa:
INuvua, kKoHTpOoNUpawm unu MpennpusaTna nop o6
Bug cBbp3aHocT ynpaBnsBawu baHkaTa KOHTpOn
LLlectmeceueH LllectmeceueH
nepwuog, nepwuoa,
NpUKNOYBaLl Ha NPUKIIOYBaLY Ha
8 Xurl. ne. 30 toHn 2009 r. 2008 . 30 roHM 2009 r. 2008 .
Kpeantn
KpeauTHa ekcno3nums B Ha4anoTo Ha
nepuoaa 2,455 2,474 21,081 12,168
OtnycHaTu kpeauTn Npes nepuoaa (241) (19) 8,904 8,913
KpeaouTtHa ekcnosuuus B kpasd Ha nepuoaa 2,214 2,455 29,985 21,081
MonyyeHn geno3uTn u 3aemm
B HauwanoTo Ha nepvopa 6,419 1,062 466,752 857,195
MonyyeHw/(n3nnateHun) npes nepuoaa 741 5,357 (79,609) (390,443)
B kpas Ha nepuoaa 7,160 6,419 387,143 466,752
lMpepocraBeHU AeNO3NTU
[eno3nTtn B Ha4YanoTo Ha nepuoaa - - 11,735 11,735
[NpegocTtaBeHn oeno3nTn npes nepuoaa - - (7,823) -
[enos3nTtun B kKpas Ha nepuoaa - - 3,912 11,735
U3papneHu yCnoBHU 3aAbIKEHUA OT
BaHkaTa
B HavanoTo Ha nepuoga 1,475 387 5,953 3,175
OTtnycHaTtu npes nepvoga 703 1,088 861 2,778
B kpas Ha nepuoga 2,178 1,475 6,814 5,953

36.

(a)

Bb3HarpaxxgeHvnsTa Ha KYOBUSA YNPaBEHCKW NepcoHan, U3nnaTteHn npes nbpBaTta nofnoBuHa Ha
2009 r. ca B pa3mep Ha 1,253 xun. nesa (nbpsBaTta nonosuHa Ha 2008 r.: 1,135 xun. nB).

OblwepHu npeanpuaTusi
First Investment Finance B.V.

Mpe3 anpun 2003 roguHa baHkaTa cb3gaBa ApPYKECTBO CbC CrneumanHa uen cbC cejanuile B
XonaHamst ¢ dmpma First Investment Finance B.V. [pyxecTBOoTO € egHONMMYHA COGCTBEHOCT Ha
BbaHkata. To e yuypedeHO 3a M3MbIHEHWETO Ha SICHA U TACHO onpederieHa uen - nofy4yaBaHeTo Ha
3aeMUn OT YyXaM (PMHAHCOBU MHCTUTYLUUWN U MPUBMMYAHETO Ha MHBECTUTOPU YpPe3 eMUTMPAHETO Ha
obnvraumm n gpyrm OUHAHCOBWM MHCTPYMEHTU, rapaHTupaHu ot baHkaTa, cpegctearta OT KOUTO ce
nsnonseaTt 3a MHaAHCUMpaHe Ha onepauunte Ha baHkaTa. YCTaBHUSAT aKUMOHEpPEeH Kanutam Ha
OpY>XeCTBOTO Bb3nm3a Ha 90 xun. eBpo, pasgeneHn B 900 oGMKHOBEHU akuuK, BCSIKAa C HOMUHAarHa
ctorHocT oT 100 eBpo. Mi3pgageHn n nnatenun ca 180 akumm.
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36.

(b)

(c)

37.

38.

AblepHu npeanpuaTUA, NpoabIKeHUe
HanHbpc kny6 Bbunrapusa A}

Mpe3 man 2005 r. BaHkaTta npnoobu 80% ot kanuTana Ha JanHbpc knyd Benrapust AL, OpyxecTBOTO
e ydpegeHo npes3 1996 r. U1 NpeaMeTbT My Ha OEVWHOCT BKMOYBa NPEeACcTaBUTENCTBO, areHTCTBO U
npouecuHr Ha JanHbpc knyd UHTepHewbHbn. Kem 30 toHn 2009 r. pernctpupaHusaT akumoHepeH
Kanutan Ha gpyxecTBoTo e 6,000 xun. nB., a akLMoHepHOTO yyacTune Ha baHkaTa e 87.93%.

First Investment Bank - Albania Sh.a.

Mpes anpun 2006 r. baHkaTta yypeam First Investment Bank — Albania Sh.a. ¢ 99.9998% akuuoHepHo
yyactue. Ha 27 ronum 2007 r. First Investment Bank — Albania Sh.a. nonyun nbneH 6aHKOB NULEH3 OT
ueHTpanHata baHka Ha AnbaHus u Ha 1 centemspu 2007 r. eheKTUBHO Noe OeNHOCTTa Ha BuBLInS
knoH MNB — TupaHa, noemankm BCUYMKUTE MY NpaBa U 3a4biMKEeHUs, aKTMBU U Nacusu.

Mpes torim 2008 r. First Investment Bank — Albania Sh.a. yBennun cBosi akumoHepeH kanutan ¢ 1
MUIIMOH €BpPO MOCPEACTBOM M3[4aBaHe Ha HOBWU aKkuMW, 3anucaHn M nnateHu mauano ot [bpsa
nHBecTUUMoHHa GaHka AL. lMpe3 despyapu 2009 r. First Investment Bank — Albania Sh.a. oTHoBO
YBENUYM CBOSI aKUMOHEepeH kKanuTan ¢ 1 MWIMOH eBpO MOCPEeACTBOM M34aBaHE Ha HOBU akuuw,
3anMcaHu n nnaTeHu ususno ot MbpBa MHBecTMUMOHHA BaHka AL. Mo TO3KM Ha4MH aKUMOHEPHOTO
yyactne Ha baHkaTa He3HauuTenHo ce yBenuum 0o 99.999838%. Kvm 30 toHn 2009 r. akuMOHEPHUST
kanuTan Ha First Investment Bank — Albania Sh.a. e 10,475 xvun. eBpo, BHECEH M3LSO.

Cb06uTHA, Bb3HUKHANU cnep oTY4eTHUA nepuvon

Hama cbluecTBeHN CbOUTUSA, Bb3HUKHANN cneg oT4eTHUS nepuon, KoOUTo ga U3NCKBaT AOMbITHUTENTHO
onoBecTABaHe.

Mpunoxumun ctaHpapT™

MC®O 1 MpunaraHe 3a NpbB NbT Ha MexayHapoaHUTe cTaHaapTh 3a OUHAHCOBK OTYETU
MC®O 2 lNnawaHe Ha 6a3ata Ha akuuu

MC®O 3 BusHec kombuHaumm

MCoO 4 3acTpaxoBaTernHu oroBopu

MC®O 5 HeTekyLum akTuBM, ObpxaHu 3a npogaxta, n npeycTaHOBEHW OENHOCTU

MCoO 6 [Mpoy4yBaHe 1 oLeHKa Ha MUHeparnHu pecypcu

MC®O 7 ®uHaHCcOoBU MHCTPYMeHTU: OnoBecTaBaHe

MC®O 8 OnepaTnBHM CErMEHTU

MCC 1 MpeacTtaBsHe Ha OMHAHCOBU OTYETH

MCC 2 MaTtepuanHu 3anacu

MCC 7 OTyeTn 3a napu4HMTE NoTOLMU

MCC 8 CueToBOOHA MNOMNWUTMKA, NMPOMEHU B CHETOBOAHWUTE MNPUBMM3UTENHU OLIEHKN U
MCC 10 Cbbutuna cnen pata Ha 6anaHca

MCC 11 [loroBopwu 3a CTpOUTENCTBO

MCC 12 HaHbum BbpXy Aoxoda

MCC 16 MMOTH, MaLLMHN N CbOPBXKEHUS

MCC 17 JInsuur

MCC 18 Mpuxoan

MCC 19 JJoxoan Ha HaeTu nuua
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anIﬂO)KVIMVI CTaHAapTU, NnpoabIlKeHne

MCC 20

MCC 21
MCC 23
MCC 24
MCC 26
MCC 27
MCC 28
MCC 29
MCC 31
MCC 32
MCC 33
MCC 34
MCC 36
MCC 37
MCC 38
MCC 39
MCC 40
MCC 41
KPMC®O 1
KPMC®O 2
KPMC®O 4
KPMC®O 5
KPM®CO 6
KPMC®O 7
KPMC®O 8
KPMC®O 9
KPMC®O 10
KPMC®O 11
KPMC®O 12
KPMC®O 13
KPMC®O 14
KPMC®O 15
KPMC®O 16
MNKP 7

MKP 10

MKP 12

MKP 13

MKP 15

MKP 21

MKP 25

MNKP 27

MNKP 29

MKP 31

MKP 32

CuyeToBOOHO oOT4YMTaHe Ha ©0e3Bb3Me3dHW CcpeacTea,
ObpKaBaTa, 1 OMNoBeCTsSBaHe Ha Abp)KaBHa NMOMOLLY
EdbekTn oT npomeHnTe B 0OMEHHUTE KypcoBe

Pasxoau no 3aemu

OnoBecTsaiBaHe Ha CBbp3aHu nuua

CueToBOAHO OTUYMTAHE HA NEHCUOHHUTE NITaHOBE
KoHconuampanu 1 uHaneugyanHn (ouHaHCOBU OTYETH
MHBecTMLMKM B acouumnpaHnn npeanpusatms

PrHAHCOBO OTYMUTaHE NP CBPBXUHAMALNOHHN NKOHOMUKM
[lanoBe B CbBMECTHU NPeanpuaTUs

drHaAHCOBU MHCTPYMEHTU: NPEeACTaBsHe

HeTHa ne4yan6a Ha akuus

MeXanHHO PMHAHCOBO OTYNTaHe

Obe3sLeHKka Ha akTUBMU

[MpoBM3uK, yCIOBHU NacKBU 1 YCIIOBHWU aKTUBU
HemaTtepuanHu aktneu

PrHAHCOBU MHCTPYMEHTU: NPU3HaBaHe U OLeHsiIBaHe
VIHBECTULMOHHM UMOTH

3emepnenuve

lMpomeHn B CbLUeCcTBYBaLUMTE 3aO0b/HKEHUS 3a U3BEXOaHe OT eKkcnroatauus,
[snoBe Ha 4neHoBe B kKoonepaumm U CXOOHU MHCTPYMEHTHU

OnpegensiHe ganv gageHo cnopasymeHue CbabpKa NU3NHD

MpaBa Ha ydacTve BBLB HOHOOBE 3a M3BEXAAHe OT eKcrnfoatauus w
3agbikeHus, Bb3HWKBALM OT yyacTue B creuuduyeH nasap — oTnagbyHo
MpunaraHe Ha nogxoda 3a NpeusyncreHne Ha OUHAHCOBUTE OTYETW CbINAacHO
O6xsaTt Ha MCPO 2

MpepasrnexagaHe Ha BHeAPEHW AepuBaTUBM

MeXOuHHO bMHaHCOBO OTUYMTaHe 1 0be3LeHka

MC®O 2 — Onepauun ¢ akuumn B pamkuTe Ha [pynata u ¢ obpaTHO M3KyneHu
Cnopa3symeHus 3a KOHLeECHMM 3a yCnyru

Mporpamu 3a NOSAANIHU KNNEHTU

MCC 19 — OrpaHuyeHuss Ha akTMBUTE Ha nnaH ¢ AeduHUpaHn [OX0Aw,
Cnopa3symeHus 3a u3rpaxkgaHe Ha HeABUXKUMWN MMOTU

XepxupaHe Ha HETHa MHBECTULMS B YyXXAeCTpaHHa OEeNHOCT

BbBexagaHe Ha eBpOTO

MpaBuTencteeHa nomouy — 6e3 cneyunanHa Bpb3ka C onepaTuBHaTa AENHOCT
KoHconuaaumsi — npeanpusitusl CbC crneumanHo npegHasHaydeHne
CbBMECTHO  KOHTPONMpaHW  Npeanpusatust -  Henapu4Hu
OnepaTtunBEH NU3WHT - CTUMYIN

JaHbun BbpXy AOXOA4a — Bb3CTaHOBSIBAHE Ha MPEOLEHEHUTE HeaMopTU3yemu
JaHbun BbpXy [OXOOM - MPOMEHWU B AaHbYHWUSI CTaTyC Ha edHOo npeanpusTue
OueHsiBaHe CbAbpPXaHETO Ha onepauuu, BKYBALLM MpaBHata dopma Ha
OnoBecTsABaHe - cnopasyMeHusi Ha KOHLIECUOHHA ycryra

Mpuxop - 6apTepHU coenku, BKITHOYBALLM PEKITAMHU YCITyTI

HemaTtepuanHu akTnBm - pasxoam 3a MHTEPHET CTpaHULM

npenocraBeHn OT

BHOCKU oT
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