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Fibank

ITopBa unBecmuyuonHa Gaka MHPOPMALLUA 3a KauecTBOTO HA U3NbIHEHUE HA HapeXaaHua 3a 2021 .,
CbrnacHo usuckeauuaTa Ha OENEFTMPAH PEFTIAMEHT (EC) 2017/576 HA KOMUCUATA or 8 1oHn 2016 roguHa
3a gonbnBaHe Ha [upektusa 2014/65/EC Ha EBponeiickua napnameHT u Ha CbBeTa MO OTHOLIEHWE Ha
perynaTtopHuTe TeXHUUYECKU CTaHA4apPTU 33 eXXerogHoto Nyb6/uMKyBaHe OT CTpPaHA Ha MHBECTULMOHHUTE

nocpeAHULM Ha UAEHTUDUKALMOHHU AaHHM HA MeCTaTa 3a U3NbJIHEHUE, KaKTO U Ha MHPOPMaLUA OTHOCHO
KauecTBOTO Ha U3Nb/IHEHUe

l. ®AKTOPU 3A U3MbJIHEHUE HA KIMEHTCKU HAPEXXOAHNA U TAXHATA OTHOCUTE/IHA 3HAYUMOCT.
PA3/INMMNA B HAYUHA HA WU3INbJIHEHUE HA HAPEXOAHUATA B 3ABUCUMOCT OT
KATETOPU3ALUATAHA K/IMEHTUTE

MbpBa HBECTUUMOHHA baHKka AL, ( ,,IME AL v ,BaHKaTa”) nsnbvaHABa HapexkgaHeTo Ha KineHTa B HEroB Han-
[06Bbp MHTEpPEeC NPU OTYMTAHE Ha criegHUTe GaKTopU:

e lleHa;

e Pas3xoam no usnbAHeHUETO;

e Bbp3nHa (CKOPOCT) Ha U3MbJIHEHUETO;

e BepoATHOCT 3a M3NbJIHEHUE U MPUKAIOYBAHE Ha CETH/IMEHTA;

e Pasmep Ha HapexaaHeTo;

e BuAa Ha HapekgaHeTo (nasapHa nopbyka, TMMUTMPaHa UAU NpeaBapUTEIHO AOFOBOPEHa);

e EBEHTYa/IHOTO Bb3AENCTBME Ha HAapeXAaHEeTO BbPXY Na3apHaTa LeHa Ha MHCTPYMEHTA, 33 KOWTO ce

OTHacs, ako U KoraTo 6bae obaseHa (ny6anyHo);
e [lpyrvi BarKHM GaKTOPU, Kacaellu HapeKAaHeTo Ha KAMEeHTa, MPUNO0XKNUMU KbM U3MbIHEHUETO MY .

Mpu UsNbNHEHME Ha KNNMEHTCKU HapeKaaHus, baHKaTa B3ema npeasug 0THOCUTE IHATa 3HAYMMOCT Ha paKTopuTe
3a M3MNbJIHEHME CbOBPa3HO CnefHUTE KPUTEPUM:

e XapaKkTepucTMKUTe Ha KAKMeHTa, BKAIOYUTENHO 43NN e onpedesieH KaTo HenpodecuoHaneH win
npodecmoHaneH KNEHT;

e XapaKTepUCTUKWUTE Ha HapeKaaHeTo Ha KNMeHTa, BKOUMTE/THO KOraTo HapeKaaHEeTo € CBbP3aHOo CbC
caenkasa UHaHCMpPaHe C LeHHM KHMXKaA (COLLK);

o XapaKTepMCTMKMTe Ha d)MHaHCOBMTe MHCTPYMEHTU, NPEOMET HAa HApPEeXAaHETO,

e XapaKTepUCTUKUTE Ha MeCTaTa Ha M3NbJIHEHNE, KbM KOUTO HapeKAaHeTo MOXe Aa 6bae HacoYeHo 3a
nsnbvaHeHme. Korato KauveHT gdage cneumanHu/KOHKPETHM WMHCTPYKUMM MO OTHOLWIEHWE Ha
M3MNbJIHEHMETO Ha HEeroBO HapeXJaHe, Hapej)KJaHeTo ce M3MNb/HABAa B CbOTBETCTBME C Te3u
WMHCTPYKLMM, OCBEH aKo baHKaTa U3pPUYHO He YBe AOMM K/IMEHTA 33 HEBb3MOXHOCTTA CU A3 MM U3Mb/HW.
B TO3M cnyvalt baHKaTa e M3NbAHMAA 3a4b/AXKEHNETO CU Aa AeiCTBa 3a NOCTMraHe Ha Hal-go6bp
pesynTaT 3a CBOWUTE K/AMEHTW, aKo € U3NbJHMAA Hape)KJaHeTo WM cneuuduyeH acrnekT Ha
Hape)JaHeTo, cneABaiKku cneunanHUTE MHCTPYKLUMW Ha KINEeHTa.

B 06LLMA cyyald, NpU U3NbAHEHWE Ha KNMEHTCKO HapeXaaHe, Ha MbpBUTE Be MeCTa No 3HaYMMOCT 3a NOCTUraHe
Ha Hali-gobpo n3nbaHeHWe baHKaTa noctaBa dpakTopuTe ,LeHA" 1 ,,pPa3xoam Mo U3NbjaHeHNETO .

3a NOCTMraHeTo Ha Bb3MOMKHO Hal-A0bOpus pesynTaT B C/AyvyamTe, KOraTo CbLUECTBYBAT MoBeye OT eAHOo
KOHKYPEHTHM MeCTa 33 U3MbJIHEHME HA HapeXdaHe BbB Bpb3Ka C PUHAHCOBM MHCTPYMEHTM U NPU U3BL pPLUBAHE
Ha NpeLeHKa U CpaBHEHME Ha Pe3yaTaTUTe, KOMTO MOraT Aa Ce NOCTUrHaT 3a HenpodeCcUoHaNHUA KANEHT NpuU
M3MNbJIHEHME Ha HapeXAaHeTo Ha BCAKO OT MecTaTa 3a U3NbAHEeHMe, NocoYeHmn B [1ONNTUKATA 33 U3NbJIHEHME HA
KAMEHTCKM HapexpaHma Ha [MNB All, Kouto ca noaxojAwm 3a M3NbJAHEHUETO My, ce B3emaT npensus,
KOMMWCMOHATA Ha baHKaTa n pa3xoamTte 33 U3NbJIHEHME HA HapeXXAAHEeTO Ha BCAKO OT Bb3MOXHWUTE MeCTa 3a
M3NbJAHEHME.

Mo OTHOLIEeHWEe Ha M3NMbJHEHUE Ha HapekiaHe, NodadeHo oT npodecnoHaneH KaveHT, baHkaTa oueHsBa
OTHOCUTE/IHaTa 3HAYMMOCT Ha ropenocoYeHuTe pakTopu, cbobpasHo obuyaliHuTe BrusHec npakTMKKn Ha MAB ALl
N B 3aBUCMMOCT OT KOHKPETHUTE NasapHu yciosusa. B To3n ciyyair, baHKkaTa moxKe Aa npeueHu, Ye ocTaHauTe
daKTOopKU, PasNYHK OT ,ueHa"” 1 ,pa3xoam No U3Nb/JHEHMETO”, ca No-BaxKHM 3a KnmMeHTa 3a nocTuraHe Ha Ha-
nob6pusa pes3ynTaT No oTHOLLEHME Ha M3NbAHEHNE Ha KOHKPETHOTO HapeXKaaHe.
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Il. TECHN BPb3KWU, KOH®/IMKTU HA UHTEPECU UIU HANMYUE HA OBLLA COBCTBEHOCT C MECTATA 3A
M3MbJ/IHEHUE

He ca Hanuuge TeCHW BPpb3KN AN KOHPAUKTM HA UHTepecn meKay MbpBa MHBECTULMOHHA 6aHKa ALl n mecTaTa,
KbAeTo baHKaTa M3NbAHABA KAMEHTCKU HaperKaaHuA. B KauyecTBOTO CM Ha OMPEKTEH 4sieH Ha ,bbarapcka
¢doHaoBa 6opca“ AL (,6PE” ALl), NUB ALl npuTekaBa He3HaAYMTENEH AAN OT KanuTanaHa ,,bOb” ALl.

lll. CNEUWMANHU AOFOBOPEHOCTU C MECTATA 3A U3MbJ/IHEHME

MbpBa MHBECTULUMOHHA 6aHKa Al HAama cneumanHu AO0roBopeHOCTNU C mecCTa 3a U3aNb/IHEHUE NO OTHOLWEHWE Ha
n3pbpieHnTE AN NoNYy4YeHUTE NNaWaHNA, OTCTBNKU TN NONYYEHUTE HENAPUYHN obnaru.

IV. NPOMAHA B CMUCbKA HA MECTATA 3A U3MbJ/IHEHUE

Mpe32021r. MbpBa MHBECTULUMOHHA BaHKa Al He e NpoMeHANa MecTaTa 3a U3NbJIHEHUE, NocoyeHn B MonTKKa
33 M3NBAHEHWUE HAa KAMEHTCKU HapeXaaHums.

V. APYIN ®AKTOPU, KOUTO CA BU/IU NPEANOYETEHM NPEA HENOCPEACTBEHATA LEEHA U PA3SXOAUTE NPU
M3MNbJIHEHUE HA HAPEXAAHUA HA K/TUEHTU

Mpe3 2021 r. npu U3NbAHEHWE Ha KNNEHTCKM HapeKaaHus MbpBa MHBECTULMOHHA baHKa ALl He e NpoMmeHsna
nopeaHOCTTa Ha 3HAaYMMOCT Ha dakTopuTe, nocoveHa B Pasgen | no-rope 1 He ca bGuaAKM NpegnoyYeTeHn gpym
$aKTOpM 33 M3NBHEHWE NPE LEHATA M Pa3XoanTe 3a U3MbJIHEHME Ha HapeKaaHeTo.

VI. OMUCAHMEHA HAYUHA, MO KOMTO BAHKATA E U3MNON3BAJIA BCUYKU AAHHU MU CPEACTBA, CBbP3AHU
C KAHECTBOTO HA U3MbJIHEHUE

3a uenuTe Ha M3BbpPLUBAHE Ha OLEHKAaTa Ha KayecCTBOTO Ha M3MNb/IHEHWE Ha HapeXKaaHuATa, baHkarta e
M3Moa3Bana BbTPELIHN U3TOYHULM Ha JaHHW, HANNYHU B cucTemuTe Ha MNB ALl, o6cnyKBalim TbproBusTa C
GUHAHCOBM MHCTPYMEHTU, KAKTO U BbHLUHW U3TOYHULM HA MHPOPMALMA KaTo NOTBbPMKAEHMA, CMPABKK, OTYETU
WU ApYyrM OOKYMEHTM, CbAbPKallM AaHHM 33 M3MbJAHEHMETO Ha Hape)KAaHua 3a CAeNKM C GUHAHCOBU
WHCTPYMEHTM, NpeaocTtaBeHn oT bpokepu (nocpegHuum), Ha Kouto MUBE AL npepaBa 3a U3NbAHEHWE
HapeX4aHWA Ha KANEHTUTE CM Ha Na3apy, Ha KOMUTO He e Y/eH, OT AeNO3UTAaPHU UMHCTUTYLMKU U OT MecTaTa 3a
n3nb/HeHne, kbaeTto NN AL nma anpeKkteH goctoun. baHKaTaHe e N0A3Bana ycnyrm Ha BbHLWEH AOCTABYMK Ha
[aHHM 33 OLLeHKa Ha Ka4eCTBOTO Ha U3Mb/IHEHMUE.

VIl. ONUCAHUE HA HAYUHA, NO KOMTO MHBECTULMOHHUAT NOCPEAHUK E U3MON3BAN PE3Y/ITATUTE HA
KOHCONMANPAH AOCTABYMK HA JAHHU, YCTAHOBEH CbI/IACHO 4/. 65 OT AUPEKTUBA 2014/65/EC HA
EBPOMEMCKMA NAPJIAMEHT MHA CbBETA OTHOCHO NA3APUTE HA ®UHAHCOBU MHCTPYMEHTU (MiFIDII)

Mpe3 2021 r. baHKaTa He e M3nNo/s3Bana AOCTaBYMK Ha KOHCONMAMPaHU AaHHM (OK/A), ycTaHOBEH CbriacHo
M3MUCKBAHMATA Ha Yn. 65 oT MiFID Il.
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